AKIHMOHEPHOE 001IeCTBO
«First Heartland Securities»

OtnenpHas huHAHCOBAS OTYETHOCTD
3a T'0Ji, 3aKOHYMBIIUNCS
31 nexabps 2020 rona



Axuyuonepnoe oomecmeso «First Heartland Securities»

COILEPKAHHUE

AyIATOPCKHUM OTYET HE3AaBUCUMOTI'O ayuTOpa

OTaenpHBINA OTYET O TPUOBUIN WK YOBITKE M IPOYEM COBOKYITHOM JTOXO/I€

........................................................................................................................ 6-7
OTaenbHBIA OTIET O (PUHAHCOBOM TIOTIOIKCHIIH «...cvvveenveeeireesareesnrensnseesssnessanes 8
OTaenbHBIA OTYET O IBYKCHHUH TEHEIKHBIX CPEIACTB.c.uvviervreesrreessrensieesseness 9-10
OTHENBHBINA OTYET 00 U3MEHEHUAX B KAITHTAIIE .cevvvneererrnseesersnnseesesnnnneeees 11-12

[Tpumedanus K OTAETIbHON (DUHAHCOBON OTUETHOCTH ...vvvveerreveeesnvreessssnnnss 13-64
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AyanTopCcKUi OTYET He3aBUCUMbIX ayAUTOPOB
AkumoHepam n Cosety anpektopoB AO «First Heartland Securities»

MHeHue

Mbl npoBenu aygut otgenbHon dumHaHcoBor oTtyeTHocTn AO «First Heartland
Securities» (aanee — «Komnanusi»), coctosLlen n3 otTaenbHOro ot4eta 0 PMHaHCOBOM
nosnoXeHnn nNo coctosiHMio Ha 31 aekabpsa 2020 roga, OTAENbHBIX OTYETOB O MPUOLINK
Unun yobITKE U NPOYEM COBOKYMHOM AOXOA€E, N3MEHEHUAX B COOCTBEHHOM KanuTarne u
OBWKEHMUM OEHEXHbIX CPeACTB 3a rod, 3aKOHUYMBLUMICS Ha YKa3aHHyl daTty, a Takke
NPUMEYaHUN, COCTOSILLIMX W3 OCHOBHbIX MOJIOKEHUA YYETHOW MNOSMIUTUKA M MNpPOoYen
NOACHUTENBbHON MHOPMaL MK,

Mo Hawemy MHeHuo, npunaraemas oTaenbHasi (oMHaAHCOBasi OTYETHOCTb OTpaxaeT
OOCTOBEPHO BO BCEX CYLLECTBEHHbIX acneKkTax HEeKOHCONMMAMpPOBaHHOe (hnHaHCcoBOE
nonoxexHne KomnaHum no coctosHMo Ha 31 pekabpa 2020 roga, a Takke ee
HEKOHCONMAMPOBaHHbIe (PUHAHCOBLIE Pe3ybTaTbl U HEKOHCONUANPOBAHHOE ABUXEHNE
OEHEXHbIX CPeAcCTB 3a rof, 3aKOHUYMBLUMNCA HAa yKasaHHYl AaTty, B COOTBETCTBUM C
MexayHapoaHbIMu cTaHgapTamu puHaHcoBON oT4ETHOCTU («MCDO»).

OcHoeaHue 01151 8bIpa)KeHUs1 MHEeHUSs

Mbl npoBenu ayauT B COOTBETCTBUM ¢ MexayHapoaHbiMu cTaHAapTamu ayauTta. Hawa
OTBETCTBEHHOCTb B COOTBETCTBMM C 3TUMM CTaHZApTaMu onucaHa farnee B pasgene
«OmeemcmeeHHOCMb aydumopos 3a ayoum omadesibHoU ¢huHaHCo80LU omyemHocmu»
Hawero oTtyeta. Mbl He3aBMCMMbI MO OTHOLWEHMK K KoMnaHuum B COOTBETCTBUM C
MexagyHapoaHblM  KOOEKCOM 3TWKM MpodeccuoHanbHbiXx Byxrantepos (Bknovas
MeXayHapoaHble  CTaHaapThl  He3aBucumocTn) CoBeTa Mo MeXAyHapOAHbIM
cTtaHgapTam aTukm ang 6yxrantepoB (Kogekc CMC3B) n aTudeckumun TpeboBaHuaMM,
NPUMEHUMbBIMW K HalleMy ayauTy OTAenbHOW (hrHaHCOoBOW oTyeTHOCTU B Pecnybnuke
KazaxcTaH, 1 Mbl BbINOIHUM NPOYKE STUYECKNE 00A3aHHOCTM B COOTBETCTBMU C 3TUMU
TpeboBaHuamn u Kogekcom CMC3B. Mbl nonaraem, 4TO MNOJSIyYEHHbIE HaMM
ayauMToOpCKMe [oKas3aTenbCTBa SABMSATCSA [OCTATOYHBIMW M Hagnexawumu, 4Tobbl
CMYXXWTb OCHOBaHWEM [J151 BbIPAKEHWS HALLEro MHEHUSI.

OmeemcmeeHHocmb pykoeodcmea U 15Uy, omeevyarWux 3a
KopriopamueHoe  ynpaesieHue, 3a oOmMOesibHyl0  (bUHAHCO8YIO
om4yemHocmb

PykoBoOcCTBO HeceT OTBETCTBEHHOCTb 3@ MOATOTOBKY M OOCTOBEPHOE MpeAcTaBrieHne
yKa3aHHOW OTAernbHOM (hMHAHCOBOM OTYETHOCTM B cooTBeTCTBMM ¢ MCPO 1 3a cuctemy
BHYTPEHHEro KOHTPOIS, KOTOPYH PYKOBOACTBO CUMTAEeT HeOOXoanmon ons nogroToBKU
oTOoenbHOW MHaAHCOBOM OTYETHOCTW, HE coAepXallen CyLEeCTBEHHbIX WCKaXeHUn
BCrneacTBue HeaobpoCOBECTHbLIX AENCTBUN UMM OLLUMOOK.

«KMNMI™ Ayout» XKILIC, KasakctaH Pecnybnukacbl 3aHHamacbliHa CaWKeC TipKenreH KOMMaHusi, kayankepLuiniri e3 KaTbiCyLublnapblHblH KeningikrepimeH
wektenreH KPMG International Limited >xekelle afbinibiH KOMNaHWSACLIHBIH KypambiHa kipeTiH KPMG Tayencia dupmanapbl xahaHablk YbIMbIHBIH
KaTbICyLWbICbl.

KPMG Audit LLC, a company incorporated under the Laws of the Republic of Kazakhstan and a member firm of the KPMG global organization of independent
member firms affiliated with KPMG International Limited, a private English company limited by guarantee



AO «First Heartland Securities»
Aydumopckuli om4yem He3asucuMbix ayoumopos
CmpaHuuya 2

Mpn nogrotoBke OTAENbHOW (PMHAHCOBOW OTYETHOCTM  PYKOBOACTBO  HeceT
OTBETCTBEHHOCTb 3a OLIEHKY CMOCcOBOHOCTM KoMnaHum npoaomnmkaTb HENpepPbIBHO CBOKO
OeaTenbHOCTb, 3@ PacKpbITUEe B COOTBETCTBYIOLLMX Cry4asaX CBEAEHUIN, OTHOCSALLNXCS K
HenpepbIBHOCTU OEATENbHOCTU, U 3a COCTaBIIEHNE OTYETHOCTM HA OCHOBE AOMNyLUIEHUs
O HenpepbIBHOCTU OeATENbHOCTW, 3a MWCKIMHYEHUEM Cly4vaeB, Korga pyKOBOACTBO
HamepeBaeTCcs NUKBMANPoBaTb KomnaHuio, NpekpatuTb ee AeATENbHOCTb Unn Korga y
Hero OTCYTCTBYET Kakas-nnbo nHasa pearnbHas anbTepHaTMBa, KPOME NUKBUOALUN Unm
npekpaLlleHns aesTenbHOCTH.

Jlvua, oTBevaloLwme 3a KoprnopaTMBHOE ynpaBrieHWe, HECYT OTBETCTBEHHOCTb 3a Haa30p
3a NOAroTOBKOM OTAENbHON PMHAHCOBOM OTYETHOCTM KoMnaHuu.

OmeemcmeeHHocmb aydumopoe 3a ayoum omaoesibHol ¢huHaHcoeoU
om4yemHocmu

Hawa uenb cOCTOMT B MONyYEHUN Pa3yMHOW YBEPEHHOCTU B TOM, YTO OTAENbHas
durHaHCcoBasi OTYETHOCTb HE COLEPXMUT CYLLUECTBEHHbIX WCKaXeHWA BcreacTeue
HegobpOCOBECTHLIX OENCTBUA UM OWKMOOK, U B BbIMNYCKE ayAMTOPCKOrO OT4eTa,
coAepXallero Hawe MHeHue. PasymHas yBepeHHOCTb NMpeAcTaBnseT coOON BbICOKYH
CTeneHb YBEPEHHOCTU, HO He SABMSIETCA rapaHTuen Toro, YTo ayauT, NPOBEAEHHbIN B
cooTBeTCTBMM € MexayHapogHbIMM  cTaHgapTamuM ayauta, Bcerga  BbiSBMSET
CYLLLECTBEHHbIE UCKaXEHUs Npyu UX Hanuumun. UckakeHna moryT ObiTb pesynbTaTom
Hego6pOCOBECTHBIX 4ENCTBUN MU OLLMOOK U CUNTAOTCS CYLLLECTBEHHbBIMU, €CIU MOXHO
0DOOCHOBaHHO MpeanonoXuTb, YTO B OTAENBHOCTM MMM B COBOKYMHOCTU OHW MOryT
MOBMUATb HA SKOHOMUYECKME PELLEHUS NONb3oBaTesnemn, NpMHMMaeMble Ha OCHOBE 3TON
OTAENbHON PUHAHCOBOM OTYETHOCTU.

B pamMKax ayguTta, npoBoaMMOro B coOoTBeTCTBun C Mem,quapo,qulMM CTaHOapTamMum
ayauTa, Mbl NnpuMeHdem npocbeCCMOHaanoe cyxaeHue n COoXxpaHAaemM
I'IpO(*)ECCI/IOHaJ'IbeIﬁ CKenTnmumn3amMm Ha npoTAXeHUn BCero aygurta. Kpome TOro, Mbl
BbIMOJIHAEM cneaylouliee:

— BbISIBISEM W OLEHMBAEM PUCKM CYLLECTBEHHOrO MWCKaXXEHUS OTAENbHOMN
(MHaHCOBOW OTYETHOCTM BCNeaCcTBNE HeOOOPOCOBECTHbLIX A4ENCTBUN UK OLLIMOOK;
paspabaTtbiBaeM M MpoOBOAUM ayauTOpPCKME MnpoLedypbl B OTBET Ha 3TU PUCKY;
nonyyaem ayautopckue [okasaTenbCTBa, SABNSAWOWMECH [OOCTaTOYHbIMU U
Hagnexawmmu, YToObl CNYyXXUTb OCHOBaHMEM ANS BbIPaXXEHUS HaLero MHEeHUs.
Puck HeobHapyXeHus CYLLIECTBEHHOTO NCKaXkeHns B pesynbTarte
HegobpOCOBECTHLIX OENCTBUIA Bbille, YEM PUCK HEOBHAPYXXEHUsT CYLLEeCTBEHHOroO
NCKaXeHnst B pesynbTaTe OWMOKKN, Tak Kak HeaobpoCcoBeCTHble OENCTBUST MOTYT
BKITOMaTb CroBOp, MOAMOrN, YMbILIIEHHbIA NPOMYCK, UCKaXXeHHoe NnpeacTaBrieHne
MHopMaunm nnm gencTemsi B 06xon CUCTEMbI BHYTPEHHENO KOHTPOJS;

— rorny4yaemM NnoHVMaHue CUCTEMbl BHYTPEHHEro KOHTPOISA, UMEIOLLE 3HaYeHne ans
ayauTta, C Uuenblo pa3paboTky ayauTOPCKMX Mpouedyp, COOTBETCTBYHOLLMX
06CTOATENLCTBAM, HO HE C LEMbi0 BbIPaXEHUs MHeHUs 06 3dEKTUBHOCTU
CUCTEMbI BHYTPEHHEro KOHTporns KomnaHuu;

— OUueHMBaeM Hagnexawmn xapaktep M[pUMEeHSeMoOn Y4YeTHOW MOMAUTUKN U
0BOCHOBaHHOCTb OyxXranTepckMx OLEHOK W COOTBETCTBYIOLLErO pacKpbITUS
nHdopmaLmm, NOAroTOBIIEHHOIO PyKOBOACTBOM;



AO «First Heartland Securities»
Aydumopckul omyem He3asucuMbIx aydumopoe
Cmparuya 3

— QAenaem BbiBO4 O NpaBOMEpPHOCTW NPUMEHeHWA PYKOBOACTBOM [fonyljeHuAa o

HEeNnpepbIBHOCTY AEATENbHOCTH, @ Ha OCHOBAHMW NOMYYEHHbIX ayAUTOPCKUX
AoKazaTenbCTs — BLIBOA O TOM, UMEETCA N CYLeCTBEHHasA HeonpeaeneHHocTL B
CBA3KM C COOLITUSMW UMW YCNOBMAMK, B pe3ynbTaTe KOTOPbIX MOTYT BO3HUKHYTb
3Ha4uTENbHBEIE COMHEHUs B crnocobHocTW KomnaHuu npoaonkaTk HenpepbiBHO
CBOK AeAaTenbHOocTb. Ecnu Mbl NPpMXOAMM K BLIBOAY O HAMWM4YUW CYLUECTEEHHOW
HeonpeAeneHHoCTA, Mbl AOMKHbI NPMBNEYb BHUMaHWE B HalUEM ayAUTOPCKOM
OTYeTe K COOTBETCTBYIOWEMY PacKpbiTUIO MHGOPMaLMK B OTAENLHON thMHAHCOBOW
OTYETHOCTHM UMK, ECNK TaKoe packpbiTHe UHopMaLUK ABNSETCA HeHaanexXallum,
MOAMCOMLUMPOBATL Halle MHeHue. Halww BbiBOAbl OCHOBaHLI Ha ayaWuTOPCKWUX
AoKasaTenbCcTBax, NoNy4YeHHbIX A0 AaThl Hawero ayawTopckoro otyeta. OgHako
Byaywue cobeiTna unn ycnoBus MOTYT NPUBECTW K TOMY, 4To Komnaxua yTpartut
cnocoBHOCTE NPOACNXaTE HENPEPLIBHO CBOK AEATENLHOCTD,

NPOBOAMM OLIEHKY NPeACTaBNeHUA OTAENbHON (DMHAHCOBON OTHETHOCTM B LIENOM,
ee CTPYKTYpbl N COAEPXaHWA, BKIIOYas packpbiThe MHOpMaUuKn, a Taikke Toro,
npeacTaBnAeT N oTAenbHas (UHAHCOBAs OTYETHOCTb NeXaljve B ee OCHOBe
onepaumm u cobbiTua Tak, 4ToBbl 6biNo obecne4eHo WX [AOCTOBEpPHOE
npegcTaenexue.

Mbl ocywecTensem MHMOPMaLMOHHOE B3aUMOAEHCTBIE C NUUAMW, OTBEYaIOLWUMHK 33
KopnopaTUBHOE ynpaBneHue, AOBOAS A0 UX CBEAEHWS, NOMUMO NPONero, MHopMaLmio
O 3annNaHMpOBaHHOM 0BbEeMe U CpPoKax ayauTa, a TaKKe O CYLLECTBEHHbIX 3aMeyaHnaxX

no

pe3yneTatam ayguta, B TOM 4YMUCNe O 3HauYMTENbHbiX HegocTaTkax CUCTeMbl

BHYTPEHHEro KOHTpONsA, KOTOPbIE Mbl BbiIRBNSAEM B Npouecce aygura.

PykoBoguTens 3aaaHus, No pesynsTaTam KOTOPOro BeiNYLUEH HACTOALLMIA ayaUTOPCKMiA
OTYET HE3aBUCUMbIX ayAUTOPOB:

YppnatGaesa A. A.

CepTuduumpoBaHHbIi ayguTop

Pecnybnukun KasaxcraH,

KesanudwukaunoHHoe cBMAETENLCTBO ayauTopa
Ne M®-0000096 ot 27 asrycta 2012 roga

TOO «KINMI" Ayaut»
locyOapcmeeHHas nuueH3us Ha  3aHAmMue  ay0umopckol — GesmensHOCMEBIo

Ne

0000021, /evidanHas. -Munucmepcmeom cpuHaHcos Pecnybnuku Kasaxcmat

6 dexabps 2006 egda, - .-

/

ﬂemeHTbeE\%j. \ ] ot
leHepanbHLI avpexTop TOO «KIIMT AyauT,

|

AENCTBYIOLUMIA Ha OCHOBaHWK YcTasa

30 anpens 2021 ropa



HpOHeHTHLIe JA0XO0JbI, paCCUUTAHHBIC C
HCIIOJIB30BAHUCM MECTO/da S(b(l)eKTHBHOﬁ CTaBKHU
BO3HArpaxacHus

[Ipoure npoLEHTHBIC JOXOIbI
IIpouieHTHBIE pacxombl

YucTblii NpoueHTHBIH (pacxoa)/10xon
Pacxon o KpeaAUTHBIM yOBITKAM

YucThlii NPOLNEHTHBIH (PACX0/)/A0X0/ 32 BEIYETOM
pe3epBa IOJ 02KUiaeMble KpeANTHbIC YOBITKH

Komuccunonnsie 70X0Ib1
Komuccuonnsie pacxoibt
YnCcTblii KOMACCHOHHBIN T0XO0T
JIMBUICHAHBIN JOXO/I

Yuctelii (yOBITOK)/IpUOBLIB OT ONepanuii ¢ HeHHBIMU
Oymaramu, OLlECHHBAaEMbIMH I10 CIPaBEJTUBOM
CTOMMOCTH 4epe3 MPUObLIb WIN YOBITOK

Uucras nmpuObLTE/(yOBITOK) OT Onepanuii ¢
WHOCTPaHHOU BaIIOTOM

UYucrast mpuOBUIE OT ONEpaIyii ¢ IEHHBIMU OyMaram,
OLICHUBAEMbIMHU IO CIPABEJIUBONA CTOUMOCTH Yepe3
IIPOYUIl COBOKYIHBIN 10XO0J

IIpoune noxompl

IIpoune onepanoHHBIE 10XOIbI

Pacxomp! Ha mepcoHan

[Ipoune obmue aqMIUHACTPATHBHEBIE PACXOIBI
[Ipouwne pacxoast

I[Ipoune onepanmoHHBIE PACXOIBI
IpudHLIL 10 HATOT000/10KEHH S

DKOHOMHUS 10 TTOJA0X0HOMY HAJOTy

IpudbLIb 32 TOA

[TokazaTenw OTAETBPHOTO OTYETa O MPHOBUIM WM YOBITKE M MPOYEM COBOKYITHOM JIOXOJE CIELyeT

Axuyuonepnoe oomecmeso «First Heartland Securities»
Omoenvhulii omuem o0 npubbLIU UL YObIMKeE U NPOUEM COBOKYNHOM 00X00e€ 3d 200,
saxonuuguiutica 31 oexabps 2020 200a

Ipume-
yaHue

10

11
12
13

14

2020 ron 2019 roa
THIC. TEHTE TBIC. TEHTe

984,045 246,767
277,288 297,481
(2,426,495) (18,413)
(1,165,162) 525,835
(5,845) (72)
(1,171,007) 525,763
947,245 1,633,912
(106,290) (108,188)
840,955 1,525,724
114,253,371 5,688,050
(95,491) 74,179
1,534,846 (86,378)
826,479 979
8,061 93,134
116,527,266 5,769,964
(2,116,869) (1,700,457)
(269,153) (322,283)
(8,123,018) (846)
(10,509,040) (2,023,586)
105,688,174 5,797,865
76,459 129,180
105,764,633 5,927,045

paccmarpuBaTh B COBOKYIHOCTH C MNPHUMCYAHUAMH, KOTOPBIC ABJIAIOTCA HEOTHhEMJIEMOM YacThlO JTaHHOU

OT/IeTHbHOM (PMHAHCOBOM OTYETHOCTH.
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Axuuonepnoe odugecmeo «First Heartland Securitiesy
Omoenrsuviii omuem o npubsiny wnu YBeimrke u npoves cosokynnom doxede 3a 200,
3axonyuewuics 31 oexabps 2020 200a

Ipnme- 2020 roa 2019 roa
YaHHe ThIC. TeHTe ThIC. TEHIe
Ipounii coBokynuwii oxon
Cmamou, komopeie 6b11u wiu Mozym bvime
srocredcmeuu pexnaccudyuyuposans 6 cocmas
npubbinu wtu yovimea:
Peseps usmeHennii cnpapeuinBoii cronmocT
- HHCTOE H3MEHEHHE CNPaBe IJIMBOH CTOMMOCTH 994,590 8,067

- HETTO-BE/IMYMHA, peKNacCHDHLMPOBAHHAS B COCTAR

NpudbINK Wik yOBITKA B pesynbTate peanuaunu

LICHHBIX NO CIpaBeTHBOM CTOMMOCTH Yepes NpoYHii

COBOKYIHBIH N0XO0 (826,479) (979)

Hmozo cmameii, komopere pexnaccughuyuposansr uru
Mo2ym beime enocnedcmeuu pernaccuguyuposanv ¢

cocmaeg npubsliu wiu yoeimea 168,111 7,088
Ipounii coBokynublii 10x01 32 rox 168,111 7,088
O6uwnii coBokynHbIii 10X0x 3a rox 105,932,744 5,934,133

Ipubewns Ha akumio
Basoeas npubeins Ha akmno (Tenre) 25 30,257 36,204

Ipensapurensho yreepxaeno Coerom Hupektopos, noanucano u YTBEPAKICHO K BbIIYCKY OT
uMenH [lpaenenns Komnanuu:

Tl

Tumyp Bekenen

First He;rt?and
Securities

EBFEHM

lpedcedamens Ipasnenus

-

I'nasnwiil Gyxeanmep

30 anpens 2021 roga

Ilokasatenn otaensHOro oryera o NpuOBLIH UM yGbiTKE M Mpouem COBOKYITHOM [0XOJe CleayeT
paccMaTpuBath B COBOKYMHOCTH ¢ MPUMEYAHWAMH, KOTOPbIE ABJSIOTCH HEOTBEMIIEMOH YacThl0 JaHHOIM
OTIeNbHOH (DHHAHCOBOH OTYETHOCTH.



AKTHUBbI
JleHexHbIe cpeiCTBA U UX IKBUBAJICHTHI

[lennsie Oymaru, orieHUBaeMBbIC TI0 CIIPABEIITUBOM
CTOMMOCTH Yepe3 MPUOBLTL WIN yOBITOK:

Haxooswuecs 6 cobcmeennocmu Komnanuu
Obpemenentule 3a1020M NO COETKAM <Peno»

HGHHLIC 6yMal"I/I, OLICHUBACMBIC 110 CHpaBe,HJ'IHBOfI
CTOMMOCTH YUCPE3 HpO‘II/Iﬁ COBOKyHHLIﬁ J0XO0M:

Haxooswuecs 6 coocmeennocmu Komnanuu
Obpemenentule 3a1020M NO COETKAM KPeno»

JlebuTtopckast 3a10JDKEHHOCTB 110 CIEIIKaM
«OOpaTHOTO peroy

Ilennbie OyMaru, y4YuThIiBaeMbIC IO
aMOPTU3UPOBAHHON CTOMMOCTH

I/IHBGCTI/IHI/IH B JOYCPHIOIO OPpraHu3aluro
OCHOBHBIC CpeacTBa U HEMATCPUAIIbHBIC AKTHBBI
I/IHBCCTI/II_II/IOHHOQ UMYIIECTBO

KpaTkocpouHbie akTHBBI IO KOPIIOPATHBHOMY
MTOJIOXOJHOMY HAJIOTy

OTn0KE€HHBIE HAJIOTOBBIC AKTUBBI

IIpoune akTUBBI

Hroro akTupos

OBA3ATEJBCTBA

KpenuTtopckas 3a105KEHHOCTb 110 CIEJIKAM «PETIO»

KpatkocpouHbie 0053aTEIILCTBA IO KOPIIOPATHBHOMY
MTOJIOXOJHOMY HAJIOTy

[Ipouwne obs3aTenbCTBA

HToro o6s13aTesibCTB
COBCTBEHHBIN KAITUTAJI
AKIMOHEpHBIN KamuTal
CoOcTBeHHBIE BEIKYTUICHHBIE aKIIUU

Pe3epB u3MeHeHui cpaBeAIMBONA CTOUMOCTH LIEHHBIX
OyMmar, OLICHUBAEMBIX 110 CIIPaBEJIMBOIM CTOUMOCTH
yepe3 Mpouuil COBOKYIHBIHN 10X0]

Hepacnpenenennas npuObLIIH
HToro co6cTBEHHOr0 KanmuTaaa

HToro 0053aTeILCTB M COOCTBEHHOI'0 KANMUTAJIA

BanancoBasi CTOMMOCTB OIHO¥ MPOCTOM aKIKUU (TCHTE)

Axuyuonepnoe oomecmeo «First Heartland Securities»
Omoenvhulii omuem 0 PuUHAHCOBOM NOOICeHUU NO cocmoanuto Ha 31 oexabps 2020 200a

Ipume-
YyaHue

15

16
16

17
17

18
19
20
20

14
14
21

22

14
23

24
24

24

31 nexadpsn 31 nexadpsn
2020 roga 2019 rona
TBIC. TEHTE TBIC. TEHTE

1,266,340 3,346,115
34,598,796 7,794,011
36,910,748 1,305,324

2,354,983 1,155,007

6,033,496 -

113,057 40,000

- 1,519,222
81,854,666 81,854,666
120,941 120,598
149,776 149,776
63,378 -
221,585 145,126
272,403 501,332
163,960,169 97,931,177
42,862,039 1,305,324
- 21,564

1,248,638 882,621
44,110,677 2,209,509
89,937,021 89,937,021

(149,486) (149,486)
175,199 7,088
29,886,758 5,927,045
119,849,492 95,721,668
163,960,169 97,931,177
14,462.45 11,551.00

[TokazaTenn OTAEIHHOTO OT4YEeTa O (PMHAHCOBOM IIOJIOKEHHH CIEIyeT paccMaTpUBaTh B COBOKYITHOCTH C
MIPUMEYaHUAMHI, KOTOPBIE SBJISIOTCS HEOTHEMIIEMOH YacThIO JAaHHOW OTJEIbHON (UHAHCOBON OTYETHOCTH.



Axyuonepnoe oouecmso «First Heartland Securities»
OmoenvHulii omuem 0 08UNCEHUU OEHEICHBIX cpedCcms 3a 200, 3akonuusuwutics 31 dexabps 2020 200a

IMpume- 2020 rox 2019 rox
qaHue TBIC. TEHTE TBIC. TEHTE

JABUXEHUE JEHEXHbBIX CPEJICTB OT
OINEPAIIMOHHOM JESTEJIBHOCTH
[IpouieHTHBIE JOXOIbI MOTYYEHHbBIE 1,348,882 636,193
IpoleHTHBIE PacXObl BHIILIAYEHHbIE (2,409,965) (18,090)
KoMuccuonnble 10X0Ab1 NOJTy4YEHHbIE 1,173,694 1,380,601
KoMuccroHHBIE PacXo/ibl BBIILIAYEHHbIE (105,629) (100,564)
YucTele (BBILIIATHI)/TIOCTYIUIEHHS OT ONepanuii ¢
WHOCTPaHHOW BaJIFOTOM (2,553,269) 18,935
[Tpouwue (BBIMIATHI)/IOCTYILUICHUS (8,114,510) 93,133
Pacxo/ipI Ha EpCOHAI ¥ TIPOYHe 00IHe
aJIMHUHUCTPATHBHBIC PACXOIbI (1,973,104) (1,693,712)
YMmenbleHue/(yBeJaudueHue) onepamuoHHbIX
aAKTHBOB
[ennpie Gymaru, OleHMBAEMBbIE IO CIIPABEIUBOM
CTOMMOCTH 4epe3 MPUObLIL WIN YOBITOK (60,018,573) (3,504,572)
JleGuTopCKast 3a10JKEHHOCTD M0 CACTKAM
«0OPaTHOTO PEMOY (73,057) 90,000
[Ipoune aKTUBBI (9,024) 2,402
YBenauueHue/(yMeHbIIeHHE) OMePAIlHOHHBIX
00513aTeJIbCTB
KpenuTtopckast 3a10J5KEHHOCT 110 CICIIKAM «PETIO 41,540,185 1,305,000
[Tpoune oOs3arenbcTBa (24,192) 5,563
YucTblii NOTOK A€HEKHBIX CPeACTB,
HCMOJIB30BAHHBIX B OMEPANIMOHHON AeSITeTbHOCTH
J0 YILIATHI MOA0X0HOI0 HAJIOra (31,218,562) (1,785,111)
INopoxXoaHbIH HANOT yIIAUeHHBIH (84,942) (46,637)
YucTblii NOTOK AeHEKHBIX CPeCTB,
HCMO0JIb30BAHHBIX B ONEPALHOHHOM IeATEILHOCTH (31,303,504) (1,831,748)
ABUXKXEHUE I[EHE)K}-II:IX CPEACTB OT
MHBECTUIMOHHOU JESATEJBbHOCTH
B3HOC B yCTaBHBIHM KallMTall JOYEPHENR OpraHn3aiu 19 - (70,354,665)
JMBUIEHAHBIN T0XO0/ MOJIy4YEeHHBII 114,245,293 5,461,588
IMpuobpeTeHue eHHBIX OyMar, OICHUBAEMBIX 110
CHpaBeIUBON CTOMMOCTH Yepe3 MPOYUil COBOKYITHBIH
IOXOL (190,777,403) (2,531,983)
IMpoaaxa u morarieHue MEHHBIX OyMar, OICHHBACMBIX
10 CIIPaBEJIMBOI CTOUMOCTHU Yepe3 MPOUnid
COBOKYITHBIH JOXO 185,902,110 1,373,909
[MpuoGpeTeHus eHHBIX OyMar, OICHUBAEMBIX 10
aMOPTU3UPOBAHHOM CTOMMOCTH - (4,338,558)
IMoraieHue EHHBIX OyMar, OIEHUBAEMBIX 110
aMOPTH3MPOBAHHONW CTOMMOCTH 1,500,000 5,721,387
[MpuoOpeTeHust OCHOBHBIX CPEJICTB U
HeMaTepHaJIbHBIX aKTHBOB (17,127) (102,950)
YHCThIN MOTOK T€HEKHBIX CPEICTB, MOJTYYEHHBIX
OT/(MCMOJIb30BAHHBIX B) MHBECTHIIHOHHOM
IeTeJJbHOCTH 110,852,873 (64,771,272)

IlokazaTenu OTAEIBHOTO OTYETA O JBMKECHHUH JACHEKHBIX CpEACTB CICAYET pacCMaTPUBATHL B COBOKYITHOCTH C
COBOKYIHOCTHU € IpUMEUYAaHUAMU, KOTOPLIC ABJISIOTCS HEOTHEMJIEMOH YaCThIO ,HaHHOﬁ OTZ[eHLHOfI (bHHaHCOBOﬁ
OTYETHOCTH. 9



Axuyuonepnoe oomecmeo «First Heartland Securities»
OmoenvHuiii omuem 0 08UICEHUU OEHEICHBIX CpeOCcms 3a 200, 3akonuusuiuticss 31 dexabpsa 2020 2ooa

Ipume- 2020r. 2019r.
yaHue TBIC. TEHIe TBIC. TEHIe
ABWKEHUE JEHEJKHBIX CPEJCTB OT
OUHAHCOBOMU JEATEJBHOCTHU
BbImyck akiuii - 70,002,175
JIuBHIeHIbI, BBIILIAYCHHBIC aKIIHOHEPaM (81,804,920) (422,976)

YuCThli NOTOK JEHEKHBIX CPEACTB
(MCMOJIL30BAHHBIX B)/ MOJIYYE€HHBIX OT (PMHAHCOBOI
AeATeJbHOCTH (81,804,920) 69,579,199

Yucrtoe (yMeHblIIeHNE)/yBeJIMUEHHE TeHEKHBIX
CPeICTB U UX YKBHBAJIEHTOB (2,255,551) 2,976,179

Biusinne u3MeHeHHH BATIOTHBIX KyPCOB Ha BEJIUUUHY
JIEHEXKHBIX CPEJICTB M MX DKBUBAJICHTOB 175,769 (141,232)

BrusHue 0)KnmaeMbeIX KpeIUTHBIX YOBITKOB Ha
JICHEKHBIE CPEJICTBA U UX DKBHUBAJICHTEHI 7 (13)

I[CHG)KHBIC Cp€aCTBAa U X DKBUBAJICHTHI HA HAYAJI0

rozxa 15 3,346,115 511,181
JleHe:KHbIe CPeICTBA U HX IKBHBAJIEHTHI, HA KOHell
roia 15 1,266,340 3,346,115

[Toxa3zaTenu OTIENBHOTO OTYETa O IBMKCHUH JICHEKHBIX CPE/ICTB CIIEAYET pacCMaTpUBATh B COBOKYITHOCTH C
COBOKYITHOCTH C TIPAMEUAHUSIMH, KOTOPBIE SBJISFOTCS HEOTHEMJIEMOH YacThIO JJAHHON OTACITLHON PUHAHCOBOI
OTYETHOCTH. 10



Axuyuonepnoe oomecmeo «First Heartland Securities»
OmoenvHuiii omuem 06 usMeHeHUsIX 8 CO6CMEeHHOM Kanumaie 3a 200, sakonuusuiuticsi 31 oexabps 2020 2o0a

Kanuran, npuyuraiomuiics codctBenHukamM Komnanun

Pe3eps
H3MeHeHMit
cnpaBelIuBOi
CTOMMOCTH
IeHHBIX OyMmar,
OIIEeHMBAEMBIX
mo
crpaBelJIUBOMH
CTOMMOCTH
CoOcTBeHHBIE  Yepe3 mMpouHii Hepacnpene- Hroro
AKIMOHEPHBbIHi  BBIKYILICHHbIE  COBOKYNHBIN JIeHHast cO0OCTBEHHOT0
KanuTaJj EYNI JOXOJX NpUObLLIL Kanurajia
Ocratok Ha 1 suBaps 2020 roga 89,937,021 (149,486) 7,088 5,927,045 95,721,668
HToOro coBokynmHoro g1oxoaa
[pubsLIb 32 TOA - - - 105,764,633 105,764,633
IIpoumnii COBOKYNHBI 10X0/1
Cmamwu, komopwvie 6vlau Ui MO2ym Oblmsb GNOCIe0CMBUU PEKAACCUDUYUPOBAbL 6
cocmas npuodbLIU UIU YObIMKA:
- YUCTOE W3MEHECHHE CIIPABEIIMBON CTOMMOCTH - - 994,590 - 994,590
- HETTO-BEJIMYHMHA, PEKIACCU(PUIIMPOBAHHAS B COCTAB MPUOBLIN UITH YOBITKA B
pe3ysbTare peaau3aliy IEHHBIX M0 CIPaBEIMBON CTOMMOCTH Y€pe3 IpOUHil
COBOKYIIHBIH 10X0] - - (826,479) - (826,479)
Hmoeo cmameti, komopwle pekiaccuuyuposanvl uiu Mo2ym Obims 610CIEOCMEUU
PeKNaccupuyuposanvl 8 COCMas NPudLLIU UIU yobimra - - 168,111 - 168,111
Hrtoro npoyero cCOBOKYITHOTO JOX0a - - 168,111 - 168,111
HTOro coBOKYIHOIo 0X0a 3a roj - - 168,111 105,764,633 105,932,744
Omnepanuu ¢ cCOGCTBEeHHUKAMH, 0TPa’KeHHbIE HEMOCPEICTBEHHO B COCTaBe
cO0CTBEHHOI0 KamuTAaIa
JIuBHICHBI aKIIMOHEPaM - - - (81,804,920) (81,804,920)
Hroro onepamnmii ¢ CO6CTBEHHMKAMH - - - (81,804,920) (81,804,920)
Ocrartok Ha 31 nexa6ps 2020 roga 89,937,021 (149,486) 175,199 29,886,758 119,849,492

ITokaszaTenau OTACABHOrO OTYeTa 00 M3MCHEHHUSIX B COOCTBEHHOM KallMTale CACAyeT PacCMaTPUBATh B COBOKYITHOCTH C IPUMCUAHHSIMH, KOTOPBIC SABJISIFOTCS HEOTHEMIIEMON YacThIO
JIaHHOW OTIENbHOM (DMHAHCOBOM OTYETHOCTH. 11



Axuyuonepnoe oomecmeo «First Heartland Securities»
OmoenvHuiii omuem 06 usMeHeHUsIX 8 CO6CMEeHHOM Kanumaie 3a 200, sakonuusuiuticsi 31 oexabps 2020 2o0a

KanuTaj, npuyurammuiics cooctBeHHuKkaM Komnanun

Pe3eps
H3MeHeHMit
cnpaBelIUBOi
CTOMMOCTH
IeHHBIX OyMmar,
OlIeHMBaeMBbIX
no
crpaBelJIUBOMH
CTOMMOCTH
CoOcTBeHHBIE  4epe3 MPOYHid Hepacnpene- HToro
AKIVOHEepHBIHl  BBIKYIUICHHbIE  COBOKYIHBIN JICHHAs c00CTBEHHOI0
TBIC. TEHTE KanuTal aKIuu JI0XOJT npudbLIbL KanurTana
Ocratok Ha 1 suBaps 2019 roxa 19,934,846 (149,486) - 422,976 20,208,336
HToro coBoKynmHoro aoxoaa
[IpubsLIE 32 TOA - - - 5,927,045 5,927,045
IIpounii coBOKYNHBI 10X0/
Cmamwu, komopwvie 6vlau UL MO2Ym OblmMb GNOCIeOCMBUU PEKAACCUDUYUPOBAbL 6
cocmas npuobLIU UIU YObIMKA:
- YUCTOE W3MEHECHHE CIIPABEIIMBON CTOMMOCTH 8,067 8,067
- HETTO-BEIUYMHA, PEKIACCH(DUITUPOBAHHAS B COCTAB MPUOBLIM WX YOBITKA B
pe3yipTaTe peann3aliy HEHHBIX M0 CIPABEATUBONA CTOMMOCTH Yepe3 MPOYHi
COBOKYITHBIH JI0X0] (979) (979)
Hmoeo cmameti, komopwle pekiaccuuyuposanvl uiu Mo2ym Obims 610CIEOCMEUU
PeKNaccupuyuposanvl 8 COCMas nNPUoLLIU UIU yoblmKa - - 7,088 - 7,088
HToro nmpoyero cOBOKYImHOro 10X01a - - 7,088 - 7,088
HTOro coBOKYIHOIo 0X01a 3a Ioj - - 7,088 5,927,045 5,934,133
Omnepanun ¢ cOOCTBEHHHKAMH, OTPa’KEeHHBIE HETOCPEACTBEHHO B COCTaBe
cO0CTBEHHOI0 KaluTAIa
Beimyck akiuii 70,002,175 - - - 70,002,175
JIuBHICHBI aKIIMOHEPaM - - - (422,976) (422,976)
Hroro onepamnmii ¢ CO6CTBEHHMKAMH 70,002,175 - - (422,976) 69,579,199
Ocratok Ha 31 nexa6ps 2019 rona 89,937,021 (149,486) 7,088 5,927,045 95,721,668

ITokaszaTenau OTACABHOrO OTYeTa 00 M3MCHEHHUSIX B COOCTBEHHOM KallMTalIe CACAyeT PacCMaTPUBATh B COBOKYITHOCTH C IPUMCUAHHSIMH, KOTOPBIC SBJISIFOTCS HEOTHEMIIEMON YacThIO
JIaHHOW OTIENbHOM (PMHAHCOBOMW OTYETHOCTH. 12



Axuyuonepnoe oomecmeso «First Heartland Securities»
Tpumeuanusi K omoenvHol PUHAHCOB0U omyemHocmu 3a 200, 3akonyusuiutica 31 oexabps 2020 cooa

O6mas undgopmanus
Oprasan3anuoHHasi CTPYKTYPa M IeTeJbHOCTh

AxumonepHoe obmectBo  «First Heartland  Securities» (manmee - «Kommnanusi») ObLIO
3aperuCTPUPOBAHO M MMEET MOCTOSTHHOE MecTonpeObiBanue B PecryOnuke Kazaxcran. CripaBka o
roCyIapCTBEHHOM peructpanuu ropuaudeckoro iuma Ne 44831910-06-A0, BMH 080340017099,
BeiaHa 3 anpens 2014 roga YnpasneHueM roctHInE Mezaeyckoro paiiona JlenaprameHnTa I0CTUIIN
r. Anmatel. 3 mapta 2018 roma AO «ZIM Capital» 6suto nepenmenoBano B AO «First Heartland
Securities». OcHoBHast nesTenbHOCTs KommaHuu — Opokepckas W AWIIEpCKasi JSSITENIbHOCTh Ha
pBIHKE IIeHHBIX Oymar. KommaHus MMeeT JMIEH3UI0 Ha OCYIIECTBJICHHE AEATEIbHOCTH Ha PHIHKE
neHHbix Oymar Ne 3.1.1.224 or 27 wmapra 2018 roma, BemanHyio HaumonanbHeiM bankom
PecnryOnuku Kazaxcran (nanee — « HBPK»).

Ha 31 mexa6ps 2020 roga y Komnanuu nmenack ogHa gouepHsist oprarmsanusi- AO «First Heartland
Jysan Bank» (manee — «bank»). Bank 6bu1 3apeructpupoBan B PecriyOinnke Kasaxcran 17 sHBaps
1992 roma xak OTtkpbiToe aknuoHepHoe oOmiecTBO («OAO») «llecHabaHK» B COOTBETCTBHHU C
3akoHOmarenbcTBOM  PecryOnmmkm  Kazaxcran. B pesynbraTte  BHECEHHS WM3MEHEHHH B
3akoHogaresnbecTBO B 2003 romy, 26 nexabpst 2003 roga bank Obim mepeperucTpupoBaH B
Axunoneproe obmectBo («AO»). 26 anpens 2019 rona Komnanus nposena pebpeHauHr banka.
[Mocne pebpennunra bank cran naseBatbess AO «First Heartland Jysan Bank», ¢ po3HudHBIM
Openiom «Jysan Bank».

OcHoBHasl eATeNbHOCTh baHka cBs3aHa ¢ BEACHUEM KOMMEPUYECKOH OaHKOBCKOM AEATENBHOCTH,
NPEJOCTaBIICHUE KPEIUTOB W TapaHTHid, MPHUBICYCHUE JCTO3UTOB, OTKPHITUE W BEJICHHE CUETOB
KIIMEHTOB, OCYIIIECTBIICHHE PACYETHO-KACCOBOTO OOCITYKUBAHNS, IPOBEJICHNE OTIEPAIHiA C IEHHBIMU
OyMaramu 1 HHOCTPaHHOHW BaIFOTOH.

Kommnanus 3apeructpupoBana 1o aapecy r. Anmatsl, Pecmybnuka Kaszaxcran, 050051, yn. J{ocTsik,
162/A.

AKIHOHEPBI

ITo cocrosnuto Ha 31 nexadbps 2020 rona enuHCTBEHHBIM akunoHepoM Kommanuu siBisiercst «Jysan
Technologies Ltd.», kotopomy npunamiexxkut 100% Haxomsmuxcs B 0OpaIlieHUd 0OBIKHOBEHHBIX
akuuit (31 nexadps 2019 roga: TOO «Pioneer Capital Invest», 100%).

ITo coctosiauto Ha 31 nekadpst 2020 rona TOO «Pioneer Capital Invest» monb3yercst mipaBoM ronoca rno
akupssm Jysan Technologies Ltd, marepunckoii kommanmun AQ «First Heartland Securities»,
UCKJIIOYMTENILHO B HHTEpPeCax M HMCKIFOYUTEIBHO i oOecriedeHus (HUHAHCOBOW MEATEIBHOCTH
aBTOHOMHBIX ~ OOpa3oBaTelbHbIX opraHm3anuii  «HazapOaeB VYuuBepcuter» u «HazapOaes
WuTennexTyanbHbIe KO, a Takke nx opraHuzarumii. [lo coctosamo Ha 31 mekadps 2020 roma
Yacrasnii ¢ponp «Hazapbaer @onmy Biageet 67.53% momu B TOO «Pioneer Capital Investy.

ITo cocrosiamto Ha 31 nexadps 2019 roga KoHeUHOH KOHTpOIHMpYIOIIel ctopoHoi KoMnanuw siprsieTcst
Yacraeiit o «Hazapbaes PoH», HEKOMMeEpUecKast OpraHu3anys, CO3IaHHasi HCKITIOUUTEIBHO TS
obecrieyeHus (PUHAHCOBOM JIESITEILHOCTH aBTOHOMHBIX 00pa30oBaTeNbHBIX opranu3anuii «Hazapbaes
Yuusepcure» u «HazapOaeB MHTenIeKTyabHbIE IIKOJIbD», @ TAKKE UX OpraHr3aLuil.

YcaoBusi ocynecTB/IeHUS X03sIiiCTBeHHO# AeATebHOCTH B Pecnybsiuke Ka3axcran

HestensHocTh KoMmanuu nmpeumyiiecTBeHHO ocymiectBisercs B Kazaxcrane. CoOTBETCTBEHHO, Ha
nesiTeNbHOCT, KOMITaHWH OKa3bIBalOT BIHSIHME DKOHOMHKA W (MHAHCOBBIC phIHKM KaszaxcraHa,
KOTOPBIM TIPUCYIIA OCOOCHHOCTH pa3BHUBAIOIIETOCS pBIHKA. [IpaBoBas, Hamoroeas u
aIMUHUCTPATUBHASI CHUCTEMBbI MPOJOJKAIOT Pa3BUBATHCA, OJHAKO COMPSDKEHBI C  PHUCKOM
HEOJTHO3HAYHOCTH TOJKOBAaHUS WX TPeOOBaHWIl, KOTOpbIE K TOMY € IOJBEPKEHBI YacThIM
W3MEHCHUSAM, 4TO BKYIlE C JPYTUMH IOPHJIMYECKHMMH ¥ (DUCKANTBHBIMU TIperpajaMd Co3JaeT
JIOTIOJTHUTEINIBHBIE TTPOOJIEMBI JUTA IPEeANpUATHi, Beaynmx onsHec B Kazaxcrane.
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Tpumeuanusi K omoenvHol PUHAHCOB0U omyemHocmu 3a 200, 3akonyusuiutica 31 oexabps 2020 cooa

Oo6mas uadgopmanus, NPoa0ZKeHUE

YcnoBusi oCylIecTBJIEHUsI XO03siCTBeHHO# JesiteibHOcTH B PecmyOimmke Ka3zaxcrawn,
NPOIOJIKEHH e

[Mannemust xoponoBupyca COVID-19 um ee mociencTBus, a WMEHHO, BBEACHHE BCEOOIIUX
KapaHTUHHBIX Mep, MaJeHHe IeH Ha HepTh M (OHIOBBIX MHJIEKCOB, a TaKkke ociabieHune
HallMOHAJIBHON BaliOTHl, elle Ooiblle MOBBIIAIOT YPOBEHb HEONPEACICHHOCTU YCIIOBUH
OCYIIIECTBICHHS XO35MCTBEHHOU AesTenbHOCTH B Kazaxcrane.

Hpe,Z[CTaBJ'IGHHaH oTACIbHaA (I)I/IHaHCOBaH OTYCTHOCThb OTPAXKACT TOYKY 3PCHUSA PYKOBOJACTBA
Kommannu Ha TO, KaKO€ BJIMAHHC OKa3bIBAOT YCJIOBUA BEACHUA ouszHeca B Kasaxcrane Ha
ACATCIIBHOCTh U (bHHaHCOBOG nonoxenne Komnannu. dakTuyeckoe BIUSHUC 6y,[[y1_HI/IX YCJ'IOBI/II;’I
XO035IMCTBOBAHUS MOXKET OTJINYATHCS OT OIIEHOK HUX PYKOBOACTBOM.

OcHOBHbIE IPUHIMIIBI MOATOTOBKH OTAEJbHON (PMHAHCOBOI OTYETHOCTH
3asiBjIeHHE 0 COOTBETCTBHH

Hacrosimass  otnmenbHas  (uHAHCOBasST OTYETHOCTh  TOATOTOBIICHA B COOTBETCTBUH  C
MeXayHapoIHBIMHU CTaHAapTaMu (GHUHAHCOBOW OTYeTHOCTH («MCDOy).

Komnanus Takxe roTOBUT KOHCOJIUIUPOBAHHYIO (PMHAHCOBYIO OTYETHOCTD 32 TOl, 3aKOHYHBIIUACS
31 nexadps 2020 roaa, B coorBercTBUH ¢ MCDO, KOTOPYIO MOKHO IOJIYYHUTD IT0 MECTY HaX 03K ICHHUS
3aperucTprpoBaHHoro opuca Kommnanuw.

DYHKIUOHAJIBHASL BAJIIOTA W BAJIOTA MPEICTABJIEHUS JAHHBIX OTIEJbHOI (UHAHCOBOW
OTYETHOCTH

@yHKIMOHANBHON BamoTo Kommnanum siBnsercss KazaxcTaHCKHMW TEHre, KOTOPBIM, SBISAACH
HalMoHaJbHOW BamoTold PecryOnmmkm Kaszaxcran, u  HawiaydmmM 0o0pa3oM  OTpakaeT
9KOHOMHYECKYIO CYITHOCTh OONBITUHCTBA MPOBOANMBIX KoMmaneit oneparinii u CBSI3aHHBIX C HUMHU
00CTOSTEIHCTB, BIMSIONIUX HA €T0 ICATEIBHOCTD.

KazaxcraHnckuil TeHre SBISETCS TaKKe BATIOTON MPEICTABICHUS TaHHBIX HACTOSIIEH OTIEITbHOMN
(hMHAHCOBOI OTYETHOCTH.

Bcee JaHHBIC OTI[CHLHOﬁ (I)HHaHCOBOfI OTUYCTHOCTU OKPYIJICHBI C TOYHOCTBIO JO LECJIBIX ThICAY TCHIC.

OcHOBHBIE T0JIOKEHUS y‘IeTHOﬁ MMOJIMTHKHU

ITonoxxeHus y4eTHON MOJMTHUKHU, ONMCAHHBIE Jajiee, MpuMeHsuuch KomnaHnuen nocienoBaTesbHO
BO BCEX OTUYETHBIX IEPHUOAX, IPEICTABJICHHBIX B HACTOSAIIEH OTICIHLHON (PHHAHCOBOH OTUYETHOCTH.

NuBecTunuu B AOYEePHHUE OpraHUu3aluu

B nannoi#t oTnensHON YMHAHCOBOM OTYETHOCTH HHBECTHIIMHA KOMIIAaHWH B TOYCPHIOIO OPTraHU3aIHIO
YYHUTBHIBAIOTCS 110 TIEPBOHAYAIEHOW CTOMMOCTH.

BanancoBass CTOMMOCTh WMHBECTUIMH B JOYCPHIOK OpPraHHU3AIMI0, YYUTHIBACMYIO II0
MEPBOHAYAIFHOW CTOMMOCTH HE TMOIJIEKUAT TOCIEeAYIOMeH KOPPEeKTHPOBKE Ha HW3MEHEHHUE
CIIPaBEIUIMBOM CTOMMOCTH B OTACIHHOW ()MHAHCOBOM OTYETHOCTH, OJHAKO B TMOCIEAYIOIIMX
MIEPUOIaX TECTUPYETCS Ha OOECIICHEHNE.

Ounenka cnpaBeIIUBOH CTOMMOCTH

Komnanusi oneHuBaeT (pUHAHCOBBIE MHCTPYMEHTBI, OTpa)kaéMble 10 CIPABEIIMBOM CTOMMOCTH
gyepe3 mpuObLIh U YObITOK (manee — «CCIIY»), u 1o crnpaBeIMBOW CTOMMOCTU 4epe3 MpOYHi
coBokymHbIH moxox (manee — «CCIIC/»), u Takne He()MHAHCOBHIE AKTHBHI, KAK MHBECTHUIIMOHHAS
HEIBUKHMOCTB, IT0 CIIPABEIIMBOIN CTOMMOCTH Ha KaXKAYIO OTUYETHYIO aTy.
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OcHOBHBIE MOJI0KEHHUS YUETHOM MOJUTHKH, MPOJAOJIKEHUE
OueHka cnpaBeIIMBOH CTOMMOCTH, NPOAOJKeHHE

CHpaBe,I[J'II/IBaH CTOHMMOCTD ABJISACTCA HCHOP’I, KOTOpada ObL1a OBl MoJIy4ycHa IIpu NpoaaXe aKTHUBa WU
ymjiadcHa Ipu rnepeaavc 00s13aTENLCTBA B xXonae 0OBIYHOI CACIIKU MCXKAY YYaCTHUKAMM pPbIHKA Ha
AaTy OLCHKH.

OueHka crpaBeUIMBOM CTOMMOCTH MPEAINOJaraeT, YTo CAeNKa C IENbI0 MPOAAaKU aKTHUBA WU
repeaadn 00s3aTeNbCTBA OCYIIECTBIISICTCS:

. Ha PBIHKC, KOTOpBIﬁ SABJIACTC OCHOBHBIM JIA JAHHOI'O aKTHBA UJIH 06$I3aT€HBCTBa; nin

L4 IIpU OTCYTCTBUH OCHOBHOT'O PbIHKA, HA PBIHKE, HanboJjee BBII'OJHOM B OTHOIIICHHUHU JaHHOI'O
aKTHUBa WK 00513aTeIIbCTRA.

Y Kommanuw 10JKeH ObITh JOCTYIT K OCHOBHOMY WJIM HauboJiee BHITOJHOMY phIHKY. CripaBe1inBast
CTOUMOCTh aKTHBa WIIM 00s53aTelbCTBA OIICHWUBACTCS C HCIOJIB30BAHHEM JIOMYICHUH, KOTOphIC
WCTIOJIL30BAIMCH OBl YYaCTHUKAMHU PHIHKA MMPU YCTAHOBJICHUU IICHBI Ha aKTWUB WM 005A3aTeIhCTBO
MPH YCIIOBUH, YTO YYAaCTHUKH PHIHKA JCWCTBYIOT B CBOMX JIYYIIUX SKOHOMHUYECKHX WHTEpECcax.
OreHKa CripaBeUTHBOI CTOMMOCTH HE(UHAHCOBOTO aKTUBA MPHHUMAET BO BHUMaHHE CIIOCOOHOCTh
y4acTHUKA PHIHKA TC€HEPUPOBATh IKOHOMHYECKHE BBITOABI JIMOO MOCPEICTBOM HAWIYYIIETO U
HauOonee 3()(PEKTHBHOTO HCIONB30BaHUS AKTHUBA, JIMOO IOCPEIACTBOM €ro MPOJAXKH IPYroMy
YYaCTHUKY PBIHKA, KOTOPBIA HCIOJb30BaJ Obl JaHHBIM AaKTHB HAWIydIIMM H Haubosee
3¢ (heKTUBHBIM 00pa3oM.

Kommanus HCIIOJIB3YCT TAKUC MOACIIN OLICHKH, KOTOPBIC YMECTHBI B TAHHBIX 00CTOSITENNLCTBAX U JJIsA
KOTOPBIX AOCTYIIHBI AaHHBIC, JOCTATOYHBLIC IJId OLICHKH CHpaBeHHHBOﬁ CTOUMOCTH, U IIPU 3TOM
TTO3BOJIAOT MaKCUMAaJIbHO HUCIIOJIB30BATh PCIICBAHTHBIC Ha6HIOJIaeMbIe HNCXOJHBIC JaHHBIC U CBECTH
K MUHUMYMY UCIIOJIb30BAHUE HeHa6HIOI[aeMLIX HUCXOJHBIX JaHHBIX.

Bce akTuBBI M 00513aTENBCTBA, CIIPABEIIMBAs] CTOUMOCTH KOTOPBIX OLIEHUBAETCS HJIM PACKPBIBACTCS
B OTJCNIFHON (PMHAHCOBOW OTYETHOCTH, KIIACCH(HUIIMPYIOTCS B paMKaxX ONMCAHHOW HUXKE UepapXHU
CIIPaBEUIMBOM CTOMMOCTH HAa OCHOBE MCXOJHBIX JAHHBIX CAMOIO HHU3KOIO YPOBHS, KOTOpBIE
SIBJISIFOTCS] 3HAUUTENBHBIMH JUISL OLEHKH CIIPABEUIMBONA CTOMMOCTH B LIETIOM:

° YPOBCHb 1 - [CHOBBIC KOTHPOBKU (HeKOppCKTI/IpyeMBIC) Ha AaKTUBHBIX PBbIHKAaX JIJId
NACHTHYHBIX aKTHBOB HJIN O6H33TCHBCTB;

° YPOBCHb 2 — MOZACJIIN OLCHKH, B KOTOPBIX 3HAYUTCIBHBIC JIA OLCHKHU CHpaBC,Z[J'H/IBOﬁ
CTOMMOCTH HCXOJHBIC JAaHHBIC, OTHOCAIIUCCA K HanboJee HU3KOMY YPOBHIO HCpPaApXHHU,
SABJIAIOTCA IPAMO WM KOCBEHHO Ha6JII-O,IIaeMLIMI/I Ha PBIHKE,

° ypOBEHb 3 — MOJEIH OLEHKH, B KOTOPBIX 3HAYUTEIbHBIC [JIS OLIEHKHA CIPaBEIMBOMN
CTOMMOCTH HMCXOJHBIC JaHHBIC, OTHOCAIINECS K HAauOoJiee HU3KOMY YPOBHIO MEpapXuu, HE
SIBJISIFOTCST HAOJTFOTaeMBIMA Ha PBIHKE.

B cirygyae akTHBOB U 00513aT€TBCTB, KOTOPBIE MPU3HAIOTCS B OTACIHHON (PMHAHCOBOW OTYETHOCTH Ha
MOBTOpSsItONIecs: ocHOBe, KoMnanus onpezaenser He0oOXOAUMOCTh UX TIEpEeBOJIa MEXKIY YPOBHIMU
WepapXyH, TMOBTOPHO aHANM3UPYS KiIacCUpUKAIWO (HAa OCHOBAHWW HMCXOJHBIX JAHHBIX CaMOTO
HU3KOTO YpPOBHS, KOTOpBIE SIBJISIFOTCS 3HAYMUTENBHBIMU I OIEHKH CIIPABEIIMBON CTOMMOCTH B
1IEJIOM) Ha KOHEIl KayKJ0r0 OTYETHOTO IMEePHO/Ia.

(DuHAHCOBBIE AKTHBBI U 00513aTEILCTBA
Ilepsonauansrnoe npusnanue
Jlama npusnanus

HOKyrIKa Win IpoJaxa (I)I/IHaHCOBBIX aKTUBOB M 003aTENLCTB HAa CTaHAAPTHBIX YCIIOBUSAX
OTpaXXaroTCd Ha OaTy 3aKJIo4YCHHUd CACJIKU, T.C. Ha [AaTy, KOrjaa KomMmnanus 6epeT Ha cebs
00513aTENBCTBO T10 IMOKYIIKE€ aKTUBa WA o0s3arenbeTBa. K IMOKYIIKE WJIN IIPOAaX€ Ha CTaHAAPTHBIX
YCIIOBHUAX OTHOCATCA IMOKYIIKA HWIJIM IIpoaaxka (bI/IHaHCOBBIX aKTUBOB M 0053aTEIIbCTB B paMKax
A0roBopa, 1no yCiIoBUsAM KOTOPOT'O Tpe6yeTcsI IMOCTAaBKa aKTUBOB U 0053aTENILCTB B npeaciax Cpoka,
YCTAHOBJICHHOI'O ITpaBUJIaMU WJIA COTTIAICHUAMU, TPUHATBIMU HA PBIHKE.
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OcHOBHBIE MOJI0KEHHUS YUETHOM MOJUTHKH, MPOJAOJIKEHUE
DuHAHCOBbIE AKTHBBI U 00513aTeJIbCTBA, POJAOJLKEHHE
Ilepeonauanvnasn oyeHka

Knaccudukanus (UHAHCOBBIX HHCTPYMEHTOB TPH IEPBOHAYAIHLHOM TIPU3HAHUM 3aBHCUT OT
JIOTOBOPHBIX YCIIOBHM M OH3HEC-MOJEIH, HMCIIOIb3YEeMOU IS YIPABACHHUS HHCTPYMCHTaMHU.
duHAHCOBBIC UHCTPYMEHTHI TIEPBOHAYATHLHO OIICHUBAIOTCS 110 CIPABEJIMBON CTOMMOCTH, BKITIOYAs
3aTparthl M0 CHENKe, KpOMe CiIy4aeB, Korja ()MHAHCOBHIC aKTUBHI U (DMHAHCOBBIE O0SI3aTEILCTBA
onenuBarorced mo CCITY.

I('amezopuu OUECHKU ¢MHaHCOBblx aAKmueoe u 00a3amenbcme

Kommanus KnaccmbnunpyeT BC€ CBOH (bHHaHCOBBIe aKTHUBbl Ha OCHOBAaHHH 6I/I3HCC-MO,Z[€J'II/I,
I/ICHOJ'IL3y€MOI>i AJId YIpaBJICHUA aKTUBaAaMU, U JOTOBOPHBIX yCJ'IOBI/Iﬁ AKTHUBOB KaK OLICHHUBACMBIC I10:

° aMOpTHBHpOBaHHOfI CTOUMOCTH,
e  CCIICJ;
e  CCIY.

Komnanus xmaccnpuuupyeT W OLEHMBACT WHCTPYMEHTHI, NpeIHAa3HAuYCHHBIE JJIsI TOPTOBIH, IO
CCI1Y. Komnanuss MOXeT MO COOCTBEHHOMY YCMOTPEHHIO KJIACCH(QUIMPOBATh (UHAHCOBBIC
MHCTpYMEHTHI Kak oneHrnBaemble o CCIIY, ecnu Takas kinaccuuKkanys MO3BOIUT YCTPAHUTD WIN
3HAUUTENBHO YMEHBIIUTh HEMOCIECIOBATEeIbHOCTh TNPUMEHEHHS IPHHIMIIOB OIECHKH WIN
HPU3HAHYAL.

DuHAHCOBBIC 00A3aTEIILCTBA OICHUBAIOTCS TT0 aMOPTH3UpOoBaHHOH cronMocTH win o CCITY, ecnu
OHU SIBIISTIOTCSI TIPEIHA3HAYEHHBIMHU JJISI TOPTOBIM W IPOM3BOIHBIMH WHCTPYMEHTaMH, JHOO II0
YCMOTPEHHUIO OPTaHU3AINN KIaCCU(PUIUPYIOTCS KaK OIICHUBAESMBIE IO CITPABEIMBON CTOMMOCTH.

Hneecmuuuonubte UCHHblE 6yjnazu, ouenuesaembole no amopmmupoeannoﬁ cmoumocmu

Kommanusi oneHuBaer mpourie (UHAHCOBBIC WHBECTHIIMH IO aMOPTH3MPOBAHHON CTOWMOCTH,
TOJILKO €CITH BBITIOJHAIOTCS 00a CIEAYIONINX YCIOBHS:

o (MHAHCOBBIN aKTHB YJICPKMBAeTCI B paMKaxX OW3HEC-MOJIENH, IETbI0 KOTOPOH SIBISIETCS
yaep)kaHue PUHAHCOBBIX aKTUBOB TSI TTOMYYEHUS MPETyCMOTPEHHBIX JOTOBOPOM JIEHEKHBIX
MTOTOKOB;

. JIOTOBOPHBIE YCIIOBUS (DMHAHCOBOTO aKTHBa OOYCIIOBIMBAIOT MOJIYYCHHE B YKa3aHHBIC HAThI

JICHESKHBIX TIOTOKOB, SBISIOMIAXCS UCKIIOYUTENHHO TUIATE)KAMH B CUYET OCHOBHOH CYMMBI
JI0JITa ¥ TIPOLIEHTOB Ha HETIOTAIIEHHYIO YacTh OCHOBHOM cyMMeI fonra (SPPI).

Ouyenka busnec-mooenu

Komnanust ompenpensier Ou3Hec-MOJenb Ha YPOBHE, KOTOPBIH JydIlleé BCETO OTPaXKaeT, KaKUM
00pa3oM OCYIIECTBIISIETCS yIpaBlieHHe 00bETUHEHHBIMY B TPYIIbl (PHHAHCOBHIMHM aKTHBAMH JUIS
JOCTHKEHHUSA OTIpeIeTICHHOH 11enu On3Heca.

busnec-monenr Kommanuu olieHUBaeTCcsl HE Ha YPOBHE OTAEIHHBIX MHCTPYMEHTOB, a Ha Ooiee
BBICOKOM YPOBHE arperupoBaHus NOpTQeliel 1 OCHOBaHA Ha HAOI0JaeMbIX (DaKTOpax, TAKUX Kak:

) KakuM 00pa3oM OIEHHUBAETCS Pe3yJIbTaTHBHOCTL OM3HEC-MOICIH U IOXOAHOCTH (PMHAHCOBBIX
AKTUBOB, yICP)KUBAEMBIX B PaMKaX 3TOH OM3HEC-MOJICIH, ¥ KaKUM 00pa3oM 3Ta HH(popMaius
COO0IIAeTCs KITFOYCBOMY YIIPABICHIECKOMY IIEPCOHATY OpPTaHU3AITNY;

. PUCKH, KOTOpbIC BIUSIOT Ha pPe3yJbTaTHBHOCTh OW3HEC-MOAeNNW (M Ha JIOXOJHOCTH
(DMHAHCOBBIX AKTUBOB, yIEPXKHBAEMBIX B PaMKax 3ToW OW3HEC-MOJENH) W, B YaCTHOCTH,
croco0 ynpaBJeHHS JaHHBIMHA PUCKaMU,
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Hneecmuyuonnvie uyennvie Oymazu, oyeHugaemvle NO AMOPMUIUPOCAHHON CHIOUMOCMU,
npoooHIceHue

Oyenxa busznec-mooenu, npoooIdNCeHUe

. KakuM 00pa3oM BO3HArPKIAIOTCS MEHEDKEphl, YIPABISIONIME OW3HECOM (HampuMmep,
OCHOBAHO JIM BO3HATPAXKJICHUE Ha CIPABEIIMBON CTOMMOCTH yIPABISICMBIX aKTHBOB MU Ha
MOJYYCHHBIX JICHE)KHBIX TIOTOKaX, MPEyCMOTPEHHBIX JOTOBOPOM);

. OoXHaeMast 4acToTa, 00beM M CPOKH MPOIAXK TAKKE ABIIAIOTCS BAXKHBIMHU aCTICKTAMU TPH OIICHKE
ousHec-monenu Kommnauuu.

Omenka OW3HEC-MOJECIM OCHOBaHAa HA CIICHAPUSAX, BO3HHUKHOBEHHE KOTOPHIX O0OOCHOBAHHO
oxugaercs, 0e3 yueTa T.H. KHAUXYIIIEr0» WIH «CTPECCOBOTOY CIICHApHUEB. Eciu IeHe:)KHBIC TOTOKU
IOCJIE MEPBOHAYAIILHOTO MTPU3HAHUS PEaIM30BaHbI CII0COOOM, OTJIMYHBIM OT OxkuAaHui Kommanuu,
KoMmmnanust He u3MeHseT KiIacCH(DHUKAIMIO OCTABUIMXCS (PMHAHCOBBIX aKTHBOB, YACPKMBACMBIX B
pamMKax ITaHHOW OM3HEC-MOJEH, HO B NaTbHEUIIIEM MPUHUMACST TaKyr HH(OpMAIIO BO BHUMAaHUE
IIPH OLICHKE HEJABHO CO3JaHHBIX MJIM HEJABHO IPHOOPETCHHBIX ()MHAHCOBBIX aKTHBOB.

Tecm «uUCKIIOUUMENIbHO RNAAMENCU 6 CUEm OCHOGHOU CYMMbL 007124 U NPOUEHNO08 HaA
Heno2auieHHyI0 4acmy 0CHOBHOIL cymmul donca» (mecm SPPI)

B pamkax Broporo sTama mponecca kinaccudukannn Kommanusi oneHUBaeT JOrOBOPHBIE YCIOBHUS
(MHAHCOBOTO aKTHBA, YTOOBI ONPEEIHT, SIBJISAIOTCS JIM HPETyCMOTPEHHBIE I0TOBOPOM JICHEKHBIE
MOTOKY IO aKTHBY MCKJIIOYUTENHHO TJIATeKaMH B CUET OCHOBHOW CYMMBI JIOJITa W TIPOIIEHTOB Ha
HETOTaIeHHYI0 YaCTh OCHOBHOI cyMMbI fonra (T.H. Tect SPPI).

Jlms menmed MAaHHOTO TecTa «OCHOBHAs CyMMa JIOJITay TIPEACTaBIIET CO0O0# cIpaBeITMBYIO
CTOUMOCTH ()MHAHCOBOTO aKTHBA IMPU TIEPBOHAYATBHOM MPU3HAHHUHU, U OHA MOXKET U3MEHSTHCS Ha
MPOTSKCHUH CPOKa JEHCTBHS NAaHHOTO (DMHAHCOBOTO aKTWBa (HAMpUMEp, €CIIM UMEIOT MECTO
BBHIIJIATHI B CUET MOTAIIEHHS OCHOBHOM CYMMBI JIOJITa WM aMOPTH3AIHS TIPEMHH/TICKOHTA).

Haunbonee 3HAYMTENEHBIMU 3JIEMEHTAMH TPOIICHTOB B paMKaxX KPEIUTHOTO JOTOBOpa OOBIYHO
SIBIIIOTCSA BO3MEILEHUE 32 BPEMEHHYIO CTOMMOCTD JIEHET M BO3MEILLEHUE 3a KPEAUTHBIN pucK. [l
npoBenenus tecra SPPl Kommanust mpuMeHsieT cyXIeHHe W aHaIM3UPYyeT YMECTHbIE (aKTOPHI,
HampuMep, B KaKOW BaJIFOTe BBIPAKEH (PMHAHCOBBIN aKTWB, W MEPHOM, Ha KOTOPBIM yCTaHOBIEHA
MIPOLICHTHAs CTaBKa.

B 1O xe BpeMsi JOTOBOpHBIE YCIIOBHS, KOTOpPBIE OKAa3bIBAIOT Oojiee yeM IMPEHEOPEKUMO Maioe
BIMSHHE Ha IIOJBEP)KEHHOCTh pPHCKaM WIM BOJATHJIBHOCTb IPEAYCMOTPEHHBIX JOTOBOPOM
JICHeXHBIX MOTOKOB, HE CBS3aHHBIX ¢ 0A30BBIM KPEJWTHBIM COTJIAIICHHEM, HE OOYCIIOBIHBAIOT
BO3HUKHOBEHMSI IPEIYCMOTPEHHBIX JIOTOBOPOM JECHEXKHBIX IIOTOKOB, KOTOpBIE SBISIOTCS
UCKIIIOUUTENIBHO MJIaTEKaMH B CUET OCHOBHOM CYMMBI JIOJITa ¥ IPOLIEHTOB HA HETIOTALIEHHYIO YacTh
OCHOBHOM CyMMBI foira. B Takux ciydasx ¢puHaHCOBBIH akTUB HeoOxoanmo oueHuBats mo CCITY.

onzosvie uncmpymenmot, oyenusaemoie no CCIIC/H

Komnanus onennBaetr monroseie HCTpyMeHTHI o CCIIC/I, ecny BEITONHSIOTCS 00a CIeIyrOIINX
YCJIOBHSL:

J HHCTPYMEHT YAEP)KUBAETCS B PaMKax OM3HEC-MOJIEIH, [IelIb KOTOPOH AOCTUraeTCs KaK IMyTeM
MOJTIy4EHUSI TPETyCMOTPEHHBIX JOTOBOPOM JICHEKHBIX IMOTOKOB, TaK M IyTeM IPOJIAXKH
(PMHAHCOBBIX AaKTHUBOB;

. JIOTOBOPHBIC YCIOBHUSA (PHHAHCOBOTO aKTHBA COOII0AaI0T KpuTepuu tecta SPPI.

Jonroele wHCTpyMeHTHI, orenuBaemble 1o CCIICJI, BHOCIEICTBUN OIEHWBAIOTCS 10
CIpaBeUIMBON CTOMMOCTH, a TPUOBLUIM WU YOBITKH, BO3HHKAIONIME B PE3yJbTaTe WU3MCHCHUS
CIpaBeIIMBOM CTOMMOCTH, IIPU3HAIOTCSA B COCTaBE IPOYEro coBoKymHoro goxomaa (ITC).
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OcHOBHBIE M0JIOKEHUS] YUeTHOH MOJUTHKH, POAOJIKEHUE

DuHAHCOBbIE AKTHUBBI U 00513aTeJ1bCTBA, POJOJLKEHHE
Jlonzoevie uncmpymenmot, oyenusaemote no CCIIC/, npodonycenue

[porneHTHBIE JTOXOMBI W MPUOBUIH WIH YOBITKH OT M3MEHEHHS BAJIOTHBIX KYPCOB NMPH3HAIOTCS B
cocTaBe NPHUOBLIM MM YOBITKA TakKUM e 00pa3oM, Kak U B ciay4ae (UHAHCOBBIX AKTHBOB,
OLICHUBAEMBIX 10 aMOPTU3UPOBaHHOW cTomMocTH. Ilpu mpekpalieHrHn NpU3HAHUS HAKOIJICHHBIC
IpUOBLIEL WK YOBITOK, panee mpu3HanHblie B cocTaBe [IC/I, pexnaccudurupyrorces uz coctasa [1C]]
B COCTaB MPUOBUIN HIIH YOBITKA.

Osxnmaemsie kpeautHeie yOsITKH (OKY) 10 monroBsiM HHCTpyMeHTaM, oneHnBaeMbiM 1o CCIICT,
HE YMCHBIIAIOT OAJIAHCOBYIO CTOMMOCTh 3THX (DMHAHCOBBIX AKTUBOB B OTACIHLHOM OTYETE O
(D)MHAHCOBOM TIIOJIOKEHHUHU, KOTOPBIE MPOJODKAIOT OICHUBATHCS IO CIPABEIUBOW CTOUMOCTH.
Bmecrto 3TOr0 CyMMa, paBHas OIICHOYHOMY PE3EPBY IOJ OXKHJIAEMble YOBITKH, KOTOPBIA OBLT OBI
CO3MIaH TIPH OIICHKE aKTHBAa M0 aMOPTH3MPOBAHHON CTOMMOCTH, Npu3Haercs B coctaBe IICJ] B
KaueCTBE HAKOIUICHHONW CyMMBI OOCCIICHCHHS C MPU3HAHHUEM COOTBETCTBYIOIIMX CYMM B COCTaBE
npubbun WM yObiTKa. HakomenHas cymma yOBITKOB, Tpu3HaHHBIX B coctaBe [ICJI,
pexIaccuUIUpPyeTCs B COCTAB MPHUOBLTN WU YOBITKA TIPY MPEKPAIICHUN IPU3HAHUS aKTHBA.

Jonesvte uncmpymenmot, oyenusaemoie no CCIIC/

WNuornga KommaHusi mpu mNepBOHAYATHLHOM MPU3HAHWKA HEKOTOPHIX HMHBECTUIIMA B JIOJIEBBIC
WHCTPYMEHTHI MPUHUMACT pellicHre, 0e3 MmpaBa ero MmocieAyoIe OTMEHBI, KIIACCU(PHUIIMPOBATH UX
Kak JoJieBble MHCTpyMeHTHI, orneHuBaeMble mo CCIICJl, ecnu OHHM OTBEYAIOT OMPEIACICHHIO
qoneBoro WHCTpyMmeHTa cormacio MC®O  (IAS) 32  «®Dunancosvie  uncmpymenmol:
npedcmasiienuey W HE TPEIAHA3HAYCHBI NS TOProBiu. PemeHne o Takoil KkiaccugpuKaruu
MPUHUMAETCS 110 KAXKIOMY HHCTPYMEHTY B OTJICIIBHOCTH.

[TpuObLTH 1 yOBITKY IO TAKUM J10JIEBEIM HHCTPYMEHTaM HUKOT/a He peKJIacCH(PUIMPYIOTCS B COCTaB
npuObUTM WK YObITKA. JIMBHIEHABI MPHU3HAIOTCS B COCTaBE MPHOBLTH WIH YOBITKA B Ka4eCTBE
MpOYero A0Xoja, KOrja MpaBoO Ha IMONy4YeHHE TUBUACHIOB yCTAHOBIIEHO, KPOME CIydaeB, KOTAa
Komnanust momywaer BBITOAY OT TaKWX TIOCTYIUIGHMA B KaueCTBE BO3MEINEHHUS YaCTH
MEPBOHAYAIILHOW CTOMMOCTH TaKOTO MHCTPYMEHTA, B TAKOM CITydae MPUOBLTL MPU3HACTCS B COCTABE
IICHA. HoneBbie mHCTpyMeHTHI, oneHuBaeMbie mo CCIIC]I, He mojuiekaT OLICHKE Ha MNpeaMeT
obecrieHenmst. Ilpm BEIOBITHM TaKMX WHCTPYMEHTOB HAKOIUICHHBIM pE3EPB IO IEPEOIICHKE
MIEPEHOCHUTCA B COCTAB HEPACTIPEIEIEHHONW MPUOBLIH.

I[enemmﬂe CpeaAcCTBAa M1 UX IKBUBAJICHTBI

JleHeXXHbIE CpPEICTBA W WX OKBHMBAJEHTHI BKIFOYAIOT B CeOs HAIMYHBIE JEHEKHBIE CPEACTBA M
CpelcTBa B MPOYHMX (PMHAHCOBBIX MHCTHTYTaX, HE OOPEMEHCHHBbIC KAKMMHU-THOO JTOTOBOPHBIMU
00s13aTeNILCTBAMMU.

I[Ol"OBOpr «peno» u OﬁpaTHOFO «peno» U 3a€MHbI€ onepanui ¢ HCHHBIMHA 6yMaraMu

JoroBopsl mpogaxu M OOpaTHOM MOKYNKH IIEHHBIX OyMar (JOTOBOPBI «PEMoy») OTPAKAIOTCS Kak
obecrieueHHbIe orepanui QuHaHcupoBaHUs. lleHHbIE Oymarw, peanu30BaHHBIC IO JOTOBOPaM
«peToy, MPOJOIIKAIOT OTPaKaThCA B OTAEIBHOM OT4YeTE O (PMHAHCOBOM IOJIOKEHUH U TIEPEBOASTCS
B KaTErOpHIO LIEHHBIX OyMar, IpeIoCTaBIEHHBIX B KAYECTBE 3aJ10Ta 10 JOTOBOPaM «PETioy, B ciydae
HaIW4YMs Yy KOHTpareHTa IpaBa Ha TMPOJAXy WJIM MOBTOPHBIN 3aJ0T JAaHHBIX IIEHHBIX Oymar,
BBITEKAIONIETO W3 YCIOBHH JIOTOBOpAa WJIM OOHICTIPHHATON mpakTUku. COOTBETCTBYIOIIHE
00513aTeNbCTBA BKJIIOYAIOTCA B COCTaB CPEIACTB KPEAWUTHBIX OpraHU3aluil WM KIHMEeHTOB. PasHuia
MeXy IIeHON MpOoJaXH M LIEHOM 0OpaTHOW MOKYNKH pacCMaTpUBAETCS B KaueCTBE MPOIIEHTHOTO
JIOXOJIa M HAYUCIISIETCSI B TEUCHUE CPOKaA JICHCTBUS JIOTOBOPOB «PETO» MO METOAY dPPEeKTUBHOU
MPOLEHTHON CTaBKU.

Lennsle Oymaru, mepefaHHbIE Ha YCIOBHUSX 3aiiMa KOHTpareHTam, MpOJOJDKAIOT OTPaXKaThCs B
OTIIETPHOM OT4YeTe O (PMHAHCOBOM IOJIOKEHWH. LleHHBIE OyMarw, NMpHUBJIEYEHHBIE HA YCIOBHIX
3aiiMa, OTPa)Kar0TCS B OTJCILHOM OTYEeTe O (DMHAHCOBOM ITOJIOKEHUH TOJIEKO MPH UX PeaTu3aIiuu
TpeThUM JUIaM. B 3TOM ciyuae chenka KyIIU-TPOAAKU YUYUTHIBACTCS B OTAEIBHOM OTUYETE O
MPUOBUTH HITH YOBITKE U IPOYEM COBOKYITHOM JIOXOJIC B COCTaBe MPUOBLICH 3a BEIYETOM YOBITKOB IO
oTIepaIusaM C TOPTOBBIMH IIeHHBIMU Oymaramu. O0s3aTenbCTBO MO BO3BPATY TaKUX IIEHHBIX OyMar
OTpakaeTcs 10 CIIPABENTUBON CTOMMOCTH B COCTaBe 00513aTENILCTB 110 TOPTOBBIM OTIEPAIIUSIM.
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OcCHOBHBIE MOJI0KEHHUS YUETHOM MOJUTHKH, MPOJAOJIKEHHUE
DuHAHCOBbIE AKTHBBI U 00513aTeJIbCTBA, POJAOJLKEHHE
3aemMHbBIE cpecTBa

Brimymiennele  uHaHCOBBIE HMHCTPYMEHTBHl MM HMX KOMIIOHEHTHI KIACCU(DUIMPYIOTCS Kak
00s13aTeNbCTBA, €CIM B pe3ysbTaTe JOIOBOPHOro corijameHus Kommanus umeer o0s3aTeNbCTBO
mu00 TIOCTaBUTh MACHEKHBIE CPEICTBa WIM WHBIE ()UHAHCOBBIE AaKTHBBI, JUOO WCIIOIHUTD
00513aTeTLCTBO UHBIM 00pa3oM, 4eM IyTeM oOMeHa (PUKCHPOBaHHON CYMMBI ICHEKHBIX CPEACTB WIN
Ipyrux (UHAHCOBBIX AaKTHBOB Ha (PUKCHPOBAHHOE KOJIMYECTBO COOCTBEHHBIX JIOJIEBBIX
HHCTPYMEHTOB. Takue HHCTPYMEHTbl BKJIIOUalOT B ceda cpexnctBa kiaueHToB. Ilocne
MIEPBOHAYAJILHOIO TPU3HAHNUS 3a€MHBIE CPEACTBA OTPAYKAIOTCS 110 aMOPTU3UPOBAHHOM CTOMMOCTH C
WCTIONIb30BaHNEM MeTo/1a 3(hPEeKTHBHON MPOIEHTHOW cTaBKU. [IpuObuM M yOBITKH OTpa)kaloTcs B
cocTaBe MpUOBUTH WK YOBITKA NIPU TIPEKpaIleHuH MPU3HAHMs 0043aTeNbCTB, a TAKXKE B MPOLIECCEe
aMOPTU3ALHH.

B3aumo3auer (l)l/lHaHCOBbIX HHCTPYMCHTOB

OUHAHCOBBIA aKTHB M (DMHAHCOBOE 0053aTEIHCTBO TOJICKAT B3aMMO3a4€Ty C MPEACTABICHUEM B
OTJIEIBHOM OT4YeTe O (DMHAHCOBOM IIOJIOKEHUU HETTO-BEIMYUHBI, KOTJa UMEETCS HOPHIUYCCKH
3aIMIIEHHOE MPAaBO OCYIIECTBUTh 3a4eT MPU3HAHHBIX CYMM M KOIJIa HUMEETCS HaMepeHUue
OCYIIIECTBUTh PacyeThl Ha HETTO-OCHOBE JHOO peajn30BaTh aKTUB M MCIIOJHUTH 00S3aTEIbCTBO
onHOBpeMeHHO. [IpaBo Ha OCyIIECTBIEHHE 3a4yeTa HE JOJDKHO OBbITh OOYCIIOBJIEHO COOBITHEM B
OyIyIIeM U JOJDKHO OBITh IOPUANYCCKH 3aIUIICHHBIM BO BCEX CIICAYIONUX 00CTOATEIbCTBAX:

. B XOJi¢ OOBIYHON JCATCILHOCTH;

. B cirydae aedonra; u

. B ClIy4ae HECOCTOSITEIBHOCTH WM OaHKPOTCTBA OpraHW3allM¥ WM KOro-IImOo U3
KOHTPAareHTOB.

Ot YCJI0BUA, KaK ITPaBUJIO, HE BBIMTIOJTHAKOTCA B OTHOICHUHN I'€HECPAJIBHBIX COTJIAIIICHUM O HCTTHUHI'C,
U COOTBCTCTBYIOIIIMC AKTUBBI U 00s13aTeNbLCTBA OTpaXXaroTCd B OTACIBHOM OTYCTE O (l)I/IHaHCOBOM
MMOJIO)KCHUH B TIOJTHOM CyMME.

Oo0ecueHenne

Kommanus npusHaet oneHounslii peseps nmox OKY mo crneayromum GUHAHCOBBIM HHCTPYMEHTAM,
HE OLICHUBAEMBbIM I10 CIPABEIIMBOI CTOMMOCTH Yepe3 NPUObLIb WIH YOBITOK:

. (hMHAHCOBBIE aKTHUBBHI, ABJISIONTUECS JOJITOBBIMA WHCTPYMEHTAMHU.
[lo nHBECTHUIIHSM B TOJIEBBIE MHCTPYMEHTHI YOBITOK OT 00€CIIEeHeHHS HE TIPU3HAETCS.

Kommanust mpusHaet oneHounble pedepBbl moa OKY B cymMme, paBHOUM 0XHIaeMbIM KPEIUTHBIM
yOBITKaM 32 BEChb CPOK, 32 HCKITIOUEHHEM CIIeIYIOMINX HHCTPYMEHTOB, IT0 KOTOPBIM CyMMa pe3epBa
Oynet paBHa 12-mecsunbiv OKY:

° JOJITOBbIE HWHBCCTHIIMOHHLBIC IICHHBIC 6yMaFI/I, HMCIOIIHNEC HHM3KUH KPCHHTHLIﬁ PUCK TIO
COCTOAHUIO Ha OTYETHYIO AaTy,; U

o mpoyrie (UHAHCOBBIE HMHCTPYMEHTHI, IO KOTOPBIM KPEIWUTHBIH PHUCK HE TMOBBICHICS
3HAYUTEIHFHO C MOMEHTA UX IMIEPBOHAYAIBHOTO TIPU3HAHMSL.

12-mecsuHble OKHIaeMble KpeauTHbIe YOBITKH («12-mecsunbie OKVY») — 3TO 4acTh 0KHIAaEMBIX
KPEIUTHBIX YOBITKOB BCIIEICTBHE COOBITHH edonTa o GUHAHCOBOMY HHCTPYMEHTY, BO3MOXKHBIX B
TeueHue 12 mecsueB mocie oT4eTHON AaThl. DMHAHCOBBIE HHCTPYMEHTHI, 110 KOTOPBIM MPU3HAIOTCS
12-mecstunbie OKY, oTHOCATCS K UHAHCOBBIM MHCTpyMeHTaM «Ctaguu 1.

Oxunaemble KpeauTHBIC YORITKH 3a Bech cpok («OKY 3a Beck cpok») ompeaensttorcs kak OKY B
pe3yJIbTaTe BCEX BO3MOXHBIX COOBITHIA JedoaTa 1Mo (PUHAHCOBOMY MHCTPYMEHTY Ha MPOTSHKCHUU
BCETO OXKHAEMOT0 CPOKa ero JIeHCcTBHSI.
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OcHOBHBIE MOJI0KEHHUS YUETHOM MOJUTHKH, MPOJAOJIKEHUE
O0ecueHenne, NPoAoJZKeHNE

(DuUHAHCOBBIC MHCTPYMEHTHI, HE SBJISIONIMECS MPUOOPETEHHBIMU WM CO3JaHHBIMH KpPEIUTHO-
00€eCIICHeHHBIMY aKTHBAaMH, 110 KOTOpbIM nipu3HatoTcs OKY 3a Bech Cpok, OTHOCATCS K (PMHAHCOBBIM
nHcTpyMeHTaM «Craauu 2» (B cilydae, €Clid KPEIUTHBIH PUCK MO (UHAHCOBOMY HHCTPYMEHTY
3HAYUTEIFHO TMOBBICWIICA C MOMEHTAa €ro INePBOHAYAIBHOTO TPU3HAHUSA, HO (DHHAHCOBBII
WHCTPYMEHT HE SBISCTCS KpeauTHO-oOeciieHeHHbIM) 1 «CTanuu 3» (B cinydae, eciau (PMHAHCOBBII
WHCTPYMEHT SIBISCTCS KPEAUTHO-00ECIICHEHHBIM).

Oyenxa o0dcudaemvix KpeOUmHuIX YObimKo8

OsxuaeMble KPEAUTHBIC YOBITKH MPEACTABISIOT CO00I pacueTHYIO OIICHKY KPEIUTHBIX YOBITKOB,
B3BCIIICHHBIX IO CTEIICHU BEPOSTHOCTU HACTyIUieHus aedoira. OHU OIEHUBAIOTCS CIICIYIOIINM
obpazom:

. B OTHOIICHWUW (DUHAHCOBBIX AKTUBOB, HE SBISIOIIUXCS KPEAUTHO-OOCCICHEHHBIMH IIO
COCTOSIHUIO Ha OTYETHYIO [laTy: KaKk IIPUBEIEHHAs CTOMMOCTh BCEX O0XKHJAAEMBbIX
HEJIOTIONYYEHUH ICHESKHBIX CPENICTB (TO €CTh pa3HUIIA MEXKIY MTOTOKAMH JCHEKHBIX CPEIICTB,
npuuntaromumucs KoMmaHuu B COOTBETCTBUM C JIOTOBOPOM, U TOTOKAMHU JEHEXKHBIX
cpencT, KoTopble KoMmaHus 0)KAIAET TOTYUNTh);

b B OTHOIICHHH q)HHaHCOBI)IX AKTHUBOB, ABJIAIOIIUXCS erIII/ITHO'O6eCI_IeHeHHBIMI/I 110
COCTOAHUIO Ha OTYCTHYIO [JAaTy: KaK pa3Hula MCKAY BaAJIOBOM 0aJaHCOBOH CTOMMOCTEIO
AKTHUBOB U HpHBeZ[eHHOﬁ CTOMMOCTBIO PACUCTHBIX 6y,[[y1.L[I/IX MOTOKOB ACHCKHBIX CPCACTB;

Pecmpyxkmypupoeannvie punancosvie akmuevl

B cnyyae mepecMoTpa 1o COrjameHnio CTOPOH yCIOBUH (PMHAHCOBOTO aKTHBA WM MOIU(PHUKAIINN
yclioBHi (PMHAHCOBOTO aKTWBA, WM 3aMEHBl CYIIECTBYIOLIETO ()MHAHCOBOTO aKTUBAa HOBBIM MO
MpuduHe (PMHAHCOBBIX 3aTPYJHEHUN 3a€MIIHMKA MTPOBOANUTCS OLIEHKA Ha MPEeIMET HeOOXOIMMOCTH
MpeKpaleHus NpU3HaHus 3Toro puHaHcoBoro akTuBa, 1 OKY oleHnBaroTCs ciemyommM o0pa3oMm:

. Ecnn oxupmaemas pecTpyKTypu3alMss HE NPHUBENET K MPEKPAIEHUI0 MpU3HAHUS
CyLIECTBYIOIIEIO  aKTHUBA, TO  OXHUAAEMbIE IIOTOKM  JICHEKHBIX  CpPEACTB  IIO
MOIUGPHUIMPOBAHHOMY (PMHAHCOBOMY AaKTHUBY BKIIIOYAIOTCSl B pacueT CyMM HEIOMONyYEeHHUs
JIEHEXHBIX CPEJICTB 10 CYLIECTBYIOLIEMY aKTHBY.

J Ecau oxxniaemast peCTpyKTypHU3aLusi IPUBEAET K IPEKPALIEHUIO IPU3HAHMS CYILECTBYOLIETO
aKTHBa, TO OXKMJAeMas CIIpaBeJJIMBas CTOMMOCTb HOBOI'O AaKTHBA pPAacCMaTpPHUBACTCS B
Ka4yeCTBE OKOHYATEIbHOI'0 II0TOKA JICHEKHBIX CPE/CTB I10 CYIIECTBYIOIIEMY aKTUBY B MOMEHT
€ro TpeKpameHus] MPU3HaHWA. JTa CyMMa BKIIIOYAETCS B PacdeT CyMM HEIOMOIy4YeHHS
JICHEe)KHBIX CPEJICTB TI0 CYNIECTBYIOMEMY (PMHAHCOBOMY aKTHBY, KOTOPBIE JUCKOHTUPYIOTCS
3a TEpPHOA C OXHMIAEMOW JaThl NPEKpaIleHUs MPU3HAHUS [0 OTYETHOM JaThl C
WCTIOJIB30BaHUEM TIEPBOHAYATBLHON 3 (PEKTHBHON MPOIEHTHOW CTAaBKH MO CYIIECTBYIOMIEMY
(UHAHCOBOMY aKTHBY.

Kpeoumno-obecyenennvle ghunancogvie akmugol

Ha KaXXAYyI0 OTUCTHYIO ATy Kommanus MMPOBOAUT OLICHKY (1)I/IHaHCOBI>IX AKTHUBOB, YYUTBIBACMbIX I10
aMOpTH3HpOBaHHOfI CTOMMOCTH, H JOJII'OBBIX q)HHaHCOBLIX AKTUBOB, YYHUTBIBAE€MBLIX IIO
CHpaBe,Z[JII/IBOﬁ CTOUMOCTHU HYCPEC3 HpO‘II/Iﬁ COBOKyHHBIﬁ A0XO04 Ha IMIpeAMET HUX KpPCAUTHOIO
066CH€H6HI/I$I. DHUHAHCOBBIN aKTUB SIBJISICTCS «er):[I/ITHO-066CH€H€HHBIM», Korjga npoucxoauT OAHO
NN HECKOJIBKO COGBITHﬁ, KOTOPBIEC OKa3bIBAIOT HETATHMBHOC BJIMAHHNC Ha PaCUYCTHBIC 6YJIYHII/IG
MOTOKHU ACHCKHBIX CPEACTB IO TAKOMY (1)I/IHaHCOBOMy AKTUBY.

CBHJIETEIECTBOM KPEIUTHOTO OOeclieHeH!s] (DUHAHCOBOTO AaKTHBAa SBISIFOTCS, B YaCTHOCTH,
clenyromye Ha0mroaeMble JTaHHbIE:

° 3HAYUTCIBbHBIC q)HHaHCOBLIe 3aTpyAHCHUS 3aCMIIIKa UJIN SMHUTCHTA,

o HapyleHUEe YCIOBUM JOroBOpa, TaKoe Kak Ae(OiT WK MPOCPOUKa IIaTexka;
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OcHOBHBIE M0JI0Ke€HH s YUETHOI MOJUTHKH, TPOAOJIKEHH e
O0ecueHenne, NPoAoJZKeHNE
Kpeoummno-obecyenennvie gpunancosvie akmusvi, npoooadlceHue

° PECTPYKTYpU3alui Komnanueit KpeauTa W aBaHCOBOT'O IIaTCXKa Ha YCJIOBUAX, KOTOPBIC B
HMHBIX 00CTOSITENLCTBAX OHA OBI HE paccMaTpuBaia,

° BO3HUKHOBCHHUEC BCPOATHOCTHU 6aHKpOTCTBa WIH HWHOM (bHHaHCOBOﬁ peopranmnsanun
3acMIuKa, NUJn

J WMCYE3HOBEHHWE aKTWBHOTO pBIHKA [UIA IIEHHOWM Oymarn B pe3ynbrare (HHHAHCOBBIX
3aTpyIHEHUH.

Kpenut, ycioBust KOTOporo ObIIH IIEpECMOTPEHBI BCIICACTBUE YXYAMCHHUS PHHAHCOBOTO COCTOSHUS
3aeMINMKa, KaK TPABWIO, CUUTACTCS KPEIUTHO-OOCCIICHEHHBIM, €CJIH TOJIbKO HE CYIIECTBYET
CBUJICTEIBCTBO TOTO, YTO PHUCK HETIOJIYYCHUS TPEyCMOTPEHHBIX JIOTOBOPOM IOTOKOB JCHEKHBIX
CpEe/ICTB CYNIECTBEHHO CHHU3WICS W OTCYTCTBYIOT Jpyrue npusHaku obecuieHeHus. Kpome Toro,
KpPEIUTHO-00CCIICHEHHBIMA  CUMTAIOTCS PO3HUYHBIE KPETUTHI, IMPOCPOUYEHHbIE Ha cpok 90
(meBstHOCTO) MHEH MM 6oJee.

[Ipu oreHKe Ha MpEeAMET KPEAUTHOTO OOCCIICHEHUS MHBECTUIIMU B TOCYJIAPCTBEHHBIC OOJIUTaIlUU
(uHBIC (MHAHCOBBIC AKTHBBI), JOJDKHHKOM II0 KOTOPHIM BBICTYHAaeT rocynapctBo, Kommanus
paccMaTpuBaceT clieayromue GakTopsl:

° PBIHOYHAA OLICHKA er)lI/ITOCHOCO6HOCTI/I, OTpa’XCHHAsA B JOXOJHOCTHU 06HHF3HHﬁ;

b OLICHKHA erZ[I/ITOCHOCOGHOCTI/I, BBITNIOJTHCHHBIC peﬁTHHFOBBIMH Aar¢HTCTBaMH,

e CIIOCOOHOCTH CTpaHbI TOJIY4YaTh AOCTYII HA PBIHKHW KallMTaJla JJIs BbIITYCKa HOBOI'O J0JIira;

hd BEPOATHOCTb PECTPYKTYypU3AlIUH O0JTra, MPpUBOAAIIAsA K TOMY, YTO AC€PKATCIN ITOHECYT

y6LITKI/I B pE3YJIbTATC I[O6pOBOJ'ILHOFO WA BBIHYXXICHHOI'O IMPOIIEHUS O0JIra,

. HaJMYUEe MEXaHM3MOB OKa3aHU MEXJTYHAPOIHOUW TOICPKKH, MO3BOJISIONIUX O0CCIICUUTh
TaKo¥ cTpaHe HEOOXOIUMYIO MOAIEPIKKY B KAUECTBE «KPEIUTOPA B IIOCIIETHEN HHCTAHITHIY,
a TaKXKe BBIPAXCHHOE B MyOJIMYHBIX 3asBJICHUSX HAMEPEHUE TOCYJapPCTBEHHBIX OPraHOB H
BEJIOMCTB HCIIOJIb30BaTh 3TH MEXaHU3MbI. DTO BKIIIOUACT OLEHKY 3(P(EKTUBHOCTHU JCHCTBUS
YKa3aHHBIX MEXaHU3MOB F HAJIMYHS CIIOCOOHOCTH COOMIOACHHS TPeOYyEeMBIM KPUTEPHSIM BHE
3aBUCUMOCTH OT TIOJIUTHICCKOTO HAMEPCHHUS.

Hpelcpame}me NMPU3HAHUSA q)HHaHCOBle AKTHBOB M 00513aTEJILCTB
Dunancoevle akmuewl

DUHAHCOBBIN aKTHB (HITH, TJ€ TPUMEHUMO — 9acTh (PMHAHCOBOTO aKTHUBA WIJIA YACTh TPYTIIITHI CXOKUAX
(hMHAHCOBBIX aKTUBOB) IIPEKPAIAeT MIPU3HABATHCS B OTJCIIBHOM 0TYETE O (DMHAHCOBOM IOJIOKEHUH,
€CIIH:

. CpOK HeﬁCTBHH IIpaB Ha NOJYUYCHHUC JCHCIKHBIX ITOTOKOB OT aKTHBA MCTCK;

. KoMmmanus nepeaaja mpaBo Ha MOJYUYCHHUC JCHCIKHBIX ITOTOKOB OT aKTUBAa WM HNpHUHAIA
0053aTENLCTBO NCPCUUCIUTD NOJYUYCHHBIC JCHCXKHBIC IIOTOKU IMOJIHOCTBLIO 0e3 CYH_ICCTBGHHOﬁ
3aACPKKHN TpeTBCfI CTOPOHC Ha YCJIOBUAX «TPAH3UTHOI'O» COIJIALIICHUA; U

o Kommanus nmbo (a) mepenana mpakTUYEeCKH BCE PUCKH M BBITOABI OT akTHBa, Jnbo (0) He
nepeaanga, HO M HE COXpaHseT 3a co0oi Bce PHCKH M BBITOJBI OT aKTHBa, HO Mepeaana
KOHTPOJIb HaJl JaHHBIM aKTHBOM;

. B cirydae ecnu KoMmanus riepeana cBou Ipasa Ha TIOIy9YeHHE JIEHEKHBIX IOTOKOB OT aKTHBA,
MIPY 3TOM HU I1ePe/IaB, HU COXPAHUB 32 COOOM MPAKTUIECKH BCEX PHCKOB M BHITOJT, CBSI3aHHBIX
C HUM, a TaKKe He MepeJaB KOHTPOJb HaJ aKTHBOM, TaKOW aKTHB OTPAKaeTCs B y4yeTe B
mpenenax mpozjospkatonierocs yuactus Kommannu B 3Tom aktuBe. [Ipomomkenne yqactus B
aKTUBE, UMeroIIee (POpMy TrapaHTHH IO IEPETAHHOMY aKTHUBY, OIIECHUBACTCS 110 HAUMEHBIIIEMY
Y3 3HAYCHUH NEpBOHAYAJIHHON 0allaHCOBON CTOMMOCTH aKTHBa M MaKCHMAaJIbHOTO pa3Mepa
BO3MEIICHUS, KOTOPOE MOXKET OBITh IPEABSBIICHO K oruiate KoMmnanuw.
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OcHOBHBIE M0JIOKEHUS] YUeTHOH MOJUTHKH, POAOJIKEHUE

IIpexpamenne npu3HaHus (PMHAHCOBBIX AKTHBOB M 00513aTe/IbCTB, MPOAOJIKEeHHE
QDunancogvle aKmuevl, NPOOONHCEHUE

Ecnu mpopomkaromeecst yuactue B aKTHBE NPUHUMAET (pOpMY BBIMYIICHHOTO /WK KYIJICHHOTO
OMIMOHA (BKJIIOYAsl OMIMOH, PACUYEThl TI0 KOTOPOMY HMPOM3BOASTCS IEHEKHBIMHU CPEICTBAMH, WIN
AQHAJIOTWYHBI MHCTPYMEHT) HA TIepelaBaeMblii aKTHUB, pa3Mep MPOJODKAIOIIETOCsS YYacTHs
Kommanuu — 3T0 cTOMMOCTh MepeaaBacMoOro akTHUBa, KOTOphIM KoMmaHus MOXKET BBIKYIUTH, 3a
UCKJIIOUCHHEM CJy4as BBIMTYLICHHOTO IyT-ONLMOHA (BKIIOYAs OMIMOH, PACUETHl 1O KOTOPOMY
MIPOM3BOMATCS JEHEKHBIMH CpPEICTBAMH, WM AaHAJOTHYHBIM WHCTPYMEHT) II0 aKTHBY,
OIIEHHBAEMOMY TIO CIIpaBeIJIMBON CTOMMOCTH. B 3TOM ciyyae pa3zMep MpoI0IKarOMIEerocs yIacTHs
Kommanuu omnpenensieTcss Kak HavMEHbIIAsh W3 JBYX BEJIMYMH: CIPABEAJIUBONM CTOMMOCTH
NepeIaBacMOro akTUBA M LIEHbI UCIIOJTHEHHS OIIIMOHA.

Crnucanue

DuHAHCOBBIE AKTUBBI CIHHCBIBAIOTCS MO0 YaCTUYHO, oo OCJIIMKOM, TOJIBKO KOoTJa Komnanus
0O0JIbIIIe HE OKUAET BO3MEIIEHUS HX CTOMMOCTH. Eciiu cymMa, mojiexanias CliviCaHu0, BBIIIE YeM
BeIMYMHA HAKOIUIGHHOTO pe3epBa IOJ] OOeCleHeHHWe, TO pa3HHUIA CHAadala YYUTBIBAETCH Kak
YBEIMYCHHUE Pe3epBa, KOTOPHIN 3aTeM MPUMEHSETCS K BaJOBOM OalaHCOBOM cromMmocTd. JIroObie
MIOCJIEAYIONTHAE BOCCTAHOBJICHHUS OTHOCSTCS Ha PAcXOdbl MO KPEAWTHBHIM YOBITKaM. CrmcaHue
OTHOCHTCA K HNPEKPALICHUIO IIPU3HAHUSA.

Dunancosvle 06a3amenbcmea

[MpuszHanue QuHAHCOBOTO 00s3aTENBLCTBA TMPEKpAIIACTCS B Clydae WCIOJIHEHHS, OTMEHBI WIIN
WCTEYEHHUS CPOKA ACUCTBHS COOTBETCTBYIOIIETO 00s3aTENbCTRA.

HpI/I 3aMCHC OJJHOT'O CYHICCTBYIOIICTO (bHHaHCOBOFO 00s13aTeNbCTBA Apyrum 00513aTeNILCTBOM nepen
TEM K€ KPECAUTOPOM Ha CYHICCTBCHHO OTIMYAIOMIUXCA YCIOBHUAX WM B ClIy4dae Cyn{eCTBeHHOﬁ
MO)_II/I(bI/IKaLII/II/I yCJ'IOBI/Iﬁ CYHICCTBYIOLICTO 00s13aTeNnbCTBA MNpU3HAHUC  T[ICPBOHAYAIBHOI'O
00s13aTeNbpCTBA MIpeKpaacTecs, a HOBOC 00513aTENBCTBO OTpaAXKACTCA B YUCTC C IPU3HAHHUECM PAa3HUILIBI
B 0alTaHCOBOM CTOMMOCTH 0053aTEILCTB B COCTABE HpI/I6I>IJ'II/I N y6LITKa.

HaJjoroo6o:xeHue

Texymue pacxoapl 0 HAIOTY Ha PUOBLIH PACCUYUTHIBAIOTCS B COOTBETCTBHUH C 3aKOHOAATEIHCTBOM
PecniyOnuku Kazaxctan. OTJIOXCHHBIH HalloT MPH3HAETCS B OTHOUICHWHM BPEMEHHBIX Pa3HHUII,
BO3HUKAIOIIUX MEXIy OallaHCOBOH CTOMMOCTBIO aKTHBOB M 00S3aTENbCTB, ONPEHCIICMOMN IS
LIeJIel X OTPaKCHUS B OT/ICJIbHOM (PMHAHCOBOW OTYETHOCTH, M X HAJIOroBOM 0a30i. OTI0KCHHbBIC
HAJIOTH Ha MPUOBUIb OTPAXKAIOTCA 1O BCEM BPEMECHHBIM pa3HUIAM, BO3HUKAIONINM MEXKITY
HAJIOTOBO# 0a30l aKTHBOB M 0053aTENbCTB U UX OANAHCOBOW CTOMMOCTBIO JUIS IENeH OTIENbHOMN
(hMHAHCOBOI OTYETHOCTH.

OTJI0’)KEHHBIE HAJIOTOBBIE AKTHUBBI OTPAXKAIOTCSA JHIIb B TOH Mepe, B KOTOPOH CYIIECTBYET
BEPOATHOCTD IMOydeHHUs] B OyayIieM HaloroodyiaraeMoil mpuobuIr, IPOTUB KOTOPOH MOTYT OBITh
3a4TE€HBI 3TH BPEMEHHbBIC Pa3HUIIbI, YMEHBIIAIONINE HAJOroBylo 6a3y. OTIOKEHHBIE HaJOTOBbIC
aKTUBBl M 00s3aTeNbCTBAa OLEHHMBAIOTCS 10 CTaBKaM HAJIOTOOOJIOXKEHUs, KOTOpble OyayT
NPUMEHSTHCS B TEUEHUE NIEpUOJia PeIn3alliy aKTHBA UIIK YPETyJIUpOBaHuUs 0053aTeNbCTBA, UCXOIs
13 3aKOHO/ATENLCTBA, BCTYNUBIIETO MU (PAKTHYECKN BCTYNHBLIETO B CHIIy Ha OTYETHYIO AaTy.

OTnoXeHHBIH HaJor Ha MNPHOBUIL OTpakaeTcs IO BPEMEHHBIM pa3HMLAM, CBS3aHHBIM C
WHBECTHIIMAMH B TOUYEPHUE U aCCOLMUPOBAHHBIE OpPTaHU3AIINH, a TAKXKE COBMECTHBIE TIPEATIPUATHS,
3a HCKIIOYEHHMEM CIIy4aeB, KOTJa BpeMs BOCCTAHOBIIEHUS BPEMEHHOW pa3HHIBI ITOANAeTCs
KOHTPOJIIO, 1 BEPOATHO, YTO BPEMEHHAsl pa3HUIA He OyeT BOCCTAaHOBJIEHA B 0003pMMOM Oy IyIieM.

OcHoBHBIE cpecTBa

OCHOBHBIC CpEJICTBa OTPAKAIOTCS MO MEPBOHAYAIBHOW CTOMMOCTH 0€3 ydera 3arparT Ha
ITIOBCEIHEBHOC 06CHY)KI/IBaHI/Ie, 3a BBIUETOM HAKOIJIEHHOM aMOpTHU3alli U HAKOIIJICHHBIX YGBITKOB
oT obecrieHeHus. Takasi CTONMOCTh BKJIFOUAET B ¢e0sl 3aTPAThI, CBA3aHHBIC C 3aMEHON 000PYA0BaHHUS,
NpU3HABacMble MO (PAaKTy MOHECEHWs, €CIU OHH OTBEUYAIOT KPUTEPHsIM Mpu3HaHus. bamaHncosas
CTOUMMOCTb OCHOBHBIX CPCIACTB OLICHUBACTCA HA NPEAMET O6eCHeHeHI/I$I B ClIydya€ BO3HHMKHOBCHUA
COOBITHI WJIM U3MEHEHHUH B OOCTOSTENILCTBAX, YKA3bIBAIONIMX HA TO, YTO OAAHCOBYIO CTOMMOCTH
JaHHOTI'O aKTHUBa, BO3MOKHO, HC YIaCTCA BO3SMCCTUTD.
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OcHOBHBIE M0JIOKEHUS] YUeTHOH MOJUTHKH, POAOJIKEHUE
OcHoBHbBIE CpeacTBa, NPOIO0JI)KECHUE

[Tocne nepBoHAYANBHOTO MPU3HAHUS 110 TIEPBOHAYAIEHOW CTOMMOCTH 3€MJISL M 3IaHUST OTPAXKAIOTCS
M0 TICPEOIICHCHHOW CTOMMOCTH, NPEICTABISIONICH COOOW CIpaBeIUBYI0 CTOMMOCTH Ha JaTy
MEPEOIICHKH 33 BBIUCTOM IIOCIICAYIOUICH HAKOIUICHHOM aMOpTH3allid W IOCCIYIOIINX
HaKOIUICHHBIX YOBITKOB OT oOeciieHeHus. [lepeorieHKka BEIONHSIECTCS PEryIsIpHO, YTOOBI M30EKaTh
CYIIIECTBCHHBIX PACXOKACHUN MEXKIY CIPABEIUIMBON CTOMMOCTBIO MIEPEOIICHEHHOTO aKTUBa U €T0
0aJIaHCOBOM CTOMMOCTBIO.

HakoruieHHas aMopTH3anys Ha AAaTy NEPEOLECHKN UCKIIFOYAETCsl ¢ ONHOBPEMEHHBIM YMEHBIIIEHUEM
BaJOBOW 0aJaHCOBOM CTOMMOCTH aKTHBA, W MOJYYEHHas CyMMa IEPECUUTHIBACTCS HMCXOAS U3
MEPEOIEHEHHON CyMMBI aKTHBa. [IpHpOCT CTOMMOCTH OT MEPEOIIEHKH OTPaKaeTcsl B pe3epBe I10
MIEPEOLIEHKE OCHOBHBIX CPEJCTB B COCTaBE IIPOYEr0 COBOKYIIHOIO JI0X0[a, 3a UCKIIOUCHUEM CYMM
BOCCTAHOBJIEHHS TMPEJBIIYIET0 YMEHBIIEHU CTOUMOCTH JAHHOTO aKkTHBa, paHEEe OTPAXKEHHOTO B
cocTaBe MpUOBUTH WK yOBITKA. B 3TOM citydae cymma yBeMueHHUsl CTOUMOCTH aKTHBA MPU3HAETCS
B COCTaBe MPHUOBLUTN WK YOBITKA. Y MEHBIIEHNE CTOMMOCTH OT MEPEOIEHKH OTPAKaeTCs B COCTaBE
NpUOBUTH WM YOBITKA, 38 HCKIIOYEHHUEM HEMOCPEICTBEHHOI0 3a4eTa TAKOr0 YMEHBIICHHUS IPOTHB
MPEIBIIYIIEro NPUPOCTa CTOMMOCTH IO TOMY K€ aKTHUBY, OTPaKEHHOTO B PE3EPBE MO MEPEOLIEHKE
OCHOBHBIX CPEZCTB.

Exeronnslii mepeHOC CyMM U3 pe3epBa IO TMEPEOLEHKE OCHOBHBIX CpPEACTB B COCTaB
HEpAaCIPEIeICHHON MPHUOBLTH OCYIIECTBIISIETCS B YaCTH PA3HUIBI MEXIy CYMMOH aMOpPTH3allWH,
pacCcYMThIBAEMONM HCXONS W3 IMEPEOICHEHHOW OalaHCOBOM CTOMMOCTH AaKTHBOB, W CYMMOM
aMOPTH3AIUH, PACCUYNTHIBAEMON MCXOJIS M3 MEPBOHAYAILHON CTOMMOCTH aKTUBOB. [Ipu BHIOBITHH
aKTHBa COOTBETCTBYIOILAasg CyMMa, BKJIIOUEHHAs] B PE3€pPB MO MEPEOLICHKE, IEPEHOCUTCA B COCTAB
HepacnpeneneHHON MPUOBLIH.

AMOpTI/I3aI_II/I}I 00bEKTa HAUMHACTCS TOrJa, Korga OH CTaHOBUTCA OOCTYIICH JJId MCIIOJIB30BAaHUA.
AMomeauym paCCUNTBIBACTCA JIMHEHHBIM METOJIOM B TEUCHHE CICOAYIOINX PACYCTHBIX CPOKOB
IIOJIC3HOT'O UCIIOJIBb30BaHUA aKTHBOB!

Mebens u 060pyaoBaHue ot 3 o 10 ner
Komnsrotepst ot 3 no 10 ner
TpaHcnopTHBIE CpencTBa 7 et

.HI/IKBI/II[aLII/IOHHa}I CTOUMMOCTD U CPOKH MOJIC3HOT'O MCIIOJIB30BAHN AHAJIM3UPYIOTCA B KOHLIC KaXKA0T'O
OTUYCTHOT'O IMCPUOJa U KOPPCKTUPYIOTCA CCIIN H€O6XOI[I/IMO.

PaCXOI[LI Ha PCMOHT MU PCKOHCTPYKIUIO OTHOCATCA Ha 3aTpaTbl IO MEPE HX IMMOHCCCHHUA U
BKJIFOYAKOTCA B COCTAaB IMPOYUX OINCPAIIMOHHBIX PACXOOAO0B, 3da MCKIOYCHUCM CJIIYy4acB, KOr/la OHU
IOJJICKAT KalluTaJIu3aluu.

NuBecTHIIMOHHASI HEABIKHMOCTD

WHBecTuIOHHAs HEIBUKUMOCTh IPEACTaBlIEHa 3eMJIEH WIN 3[aHUAMM JHMOO 4acTsAMH 3/1aHUi,
KOTOpPBbIE YIEPKHUBAIOTCS C LEJNbI0 MOJIYYEHHS apeHJHOro xoxofa Ju00 MpUpOCcTa CTOMMOCTU
KalyTajga U He Hcnoib3yrorcss Kommanuel, a Takxke He IpeAHa3HAuYeHbl JJIS IPOJAKU B XOne
o0bryHON  nmesitenbHOCTH. OOBEKTHI B IPOLECCE CTPOUTENBbCTBA, OJaroycTpoiicTBa win
PEKOHCTPYKIMU IS MCIONB30BaHUA B OyAylleM B KayecTBE WHBECTULMOHHOM HEIBMKUMOCTH
TaKXe KJIacCu(UIMPYIOTCS B COCTABE WHBECTULIMOHHON HEIBUKUMOCTH.

I/IHBCCTI/I]_[I/IOHHaSI HEABMXKMUMOCTL II€PBOHAYAIIBHO IIPU3HACTCA I10 HepBOHaanBHOfI CTOMMOCTH,
BKJIFOYad 3aTpaThl MO CACJIKC, U BIIOCICACTBUN NCPCOLICHUBACTCS I10 CHpaBeI[J'IPIBOfI CTOUMOCTH C
OTPAaXXCHUEM PBIHOYHBIX YCJ'IOBI/Iﬁ Ha KOHCL OTYCTHOI'O Iepuoaa. CHpaBe,I[J'H/IBaSI CTOUMOCTD
HHBCCTI/IHI/IOHHOﬁ HCABMKHUMOCTH Kommanun OIpeACIACTCd Ha OCHOBAaHUHM  PA3IMIHBIX
HUCTOYHUKOB, BKJIIOYAsA OTYCTblI HC3aBUCUMBIX OLCHIIMKOB, HWMCIOMIUX COOTBCTCTBYIOIIYIO
MNPU3HAHHYIO HpO(l)eCCI/IOHaJ'H:HYIO KBaJ'H/I(l)I/IKaLII/IIO 1 OIIBIT OICHKHW HEABHMXKMMOCTH C aHAJIOTHYHBIM
MCCTOIIOJIOXKCHUECM U XAPAKTCPUCTUKAMMU.
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OcHOBHBIE MOJI0KEHHUS YUETHOM MOJUTHKH, MPOJAOJIKEHUE
HemaTepuaibHble aKTHBBI
HematepuranbHble akTHBBI BKIIOYAIOT B ce0sI MporpaMMHOe 00eCTiedeHHe U JTUIIEH3NN.

HemarepuanbHble aKTHUBBI, TPHOOPETCHHBIC OTICIBHO, IEPBOHAYAILHO OLICHUBAIOTCS I10
MEPBOHAYAJILHOW CTOMMOCTH. [lociie MepBOHAYAILHOTO NPU3HAHUS HEMaTepHAIbHBIC aKTHBBI
OTpaXXalTCs MO TMEPBOHAYATBHOW CTOMMOCTH 32 BBIYETOM HAKOIUICHHOM aMOpTU3allid H
HaKOIUICHHBIX YOBITKOB OT 00CCIICHCHMSI.

[MprobOpeTeHHbIE JIMIICH3UX Ha MPOrPaMMHOE 00eCTIeUeHHE KalMTaTU3UPYIOTCsl HA OCHOBE 3aTpar,
MOHECCHHBIX HA MPHUOOPETEHUE U BHEPEHHUE JAHHOTO MPOTPAMMHOTO 00ECIICUCHHSI.

AMOpTI/I3aI_II/I$I 0 HCMATCPUAJIbHBIM dKTUBAM HAYUCIIACTCA 110 HpﬂMOJ’II/IHCﬁHOMy MCTOAY HM3HOCA B
TEYCHUC ITPEAIIOIAaracMoro Cpoka ux ImoJjJ€3HOoro UCIoJab30BaHuA U OTPAXKACTCA B COCTABE HpI/I6BUII/I
N y6I>ITKa. CpOK TOJIC3HOTO UCIIOJIb30BAHUA HEMATCPUATIbHBIX dKTUBOB — OT 2 roaga ao 30 mer.

OueHoYHbIE 005132TEIbCTBA

OrneHOYHBIE 0053aTENILCTBA MIPU3HAIOTCS, eciii KoMImaHust BCIIEACTBHE OIPEIEICHHOTO COOBITUS B
MPOIIOM HMEET IOPHAMYECKHEe WM OOYCJOBJICHHbIE TPAKTUKON 00s3aTenbCcTBa, IS
YperyJupoBaHUs KOTOPBIX C OOJBINON CTEIEHBIO BEPOSTHOCTH MOTPEOyeTCS OTTOK OYAyIINX
9KOHOMHUYECKHUX BBITOJl, © KOTOPBIE MOYKHO OIIEHUTH C JOCTATOYHON CTETIEHBIO HA/IEKHOCTH.

AKIUOHEPHBIH KanmuTax
Yemasnvit kanuman

[IpocTeie akiuu KIACCU(PUIMPOBAHBI KaK 4YacTh KamuTala. J{OMONHUTENBEHBIE W3ICPKKHY,
HETIOCPE/ICTBEHHO CBS3aHHBIC C BBIMTYCKOM IPOCTHIX aKIUi OTpPayKaroTCs 32 BHIYETOM HAJIOT'OBOTO
a¢dekra kKak yMEHbIIIECHUE COOCTBEHHOTO KAIUTAIA.

Buixyn cobcmeennvix axyuil

B cnyuae Beikyna Kommanuu cOOCTBEHHBIX aKIWP yIUIAYeHHAs CyMMa, BKJIFOYAs 3aTpaThl,
HETIOCPE/ICTBEHHO CBS3aHHBIE C JIAHHBIM BBIKYIIOM, OTpaXKaeTcs B OTIENBbHOW (HuHAHCOBOU
OTUETHOCTH KaK YMEHBIICHUE KaluTaia.

Jusuoenost

Bo3moxxaocTs KoMnanuu oObSIBISITh U BRITUIAYHBATE TUBHACHBI ITOAIAACT MO PETYIMPOBAHUE
JeHCTBYIONIETO 3aKoHOAaTeNnbcTBa Pecyonuke KazaxcraH.

JIMBUICHIBI MO TPOCTBIM aKIUSAM OTPAXKAIOTCS B OTACIBbHOW (UHAHCOBOW OTYETHOCTH KakK
WCTIONIb30BaHIE HEPACIIPEIEICHHON MPUOBLTN IO Mepe UX O0BSIBICHHUS.

Apenaa
Jlozoeopbi apenobi, no komopwvim Komnanus aensiemcs apeHoamopom
Komnanwus apeHmyet akTHBbI, BKITFOYasi 00bEKTH HEBMKIMOCTH (O(IICHBIE TTOMEIIEHHS).

Komnanwus nprHsina perieHne He MpU3HaBaTh aKTHUBEI B (pOpMe MpaBa MMOJIb30BaHUS U 00s3aTETCTBA
0 apeH/ie TPUMEHUTETHHO K JOTOBOPAM apeH bl aKTHBOB C HU3KOW CTOMMOCTBIO H KPATKOCPOYHBIM
noroBopam apeHasl. Kommnanus npusHaeT apeHAHbIE TUIATEXKU, OCYIIECTBISIEMbIE B COOTBETCTBUU C
TaKUMU JOrOBOPaMHU, B KAYECTBE Pacxo/ia JMHEHHBIM METOIOM B TEUEHHE CPOKA apeH/IbI.

Komnanus xax apendooamens

HpI/I HayaJic ﬂeﬁCTBHﬂ N MOZ[I/I(l)I/IKaIII/II/I JA0TroBOpa, COALCPKAIICTO KOMIIOHCHT apCH/bI, KomMnanus
pacrnpeaeiadaeT npeaAyCMOTPECHHOEC AOTOBOPOM BO3MCHICHUE Ha Ka)K,E[I:Iﬁ KOMIIOHCHT apCH/bl Ha
OCHOBC CyHIECTBYIOIUX TJII HUX OTHOCUTCIIbHBIX LICH 000c00IeHHOM CACIIKHA.

B cnyyasx, korna Komnanus siBisieTcs apeHI01aTelieM, Ha 1aTy Hadajla apeHIHBIX OTHOIICHUH OHa
OTIpEJICIISET, SBISCTCS JIM KaXIbI U3 JIOrOBOPOB (DMHAHCOBOH apeHJ0i WIIM ONEpallMOHHOMN
apeHIoM.
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OcHOBHBIE M0JI0Ke€HHsI YUETHOI MOJUTHKH, TPOAOJIKEeHHe
Apenja, npogoJKeHne
Komnanus xax apendooamens, npododicenue

Jis Toro, 4TO0BI KiTacCU(UITMPOBATH OTOBOP apeH ibl, KoMnanus mpoBOAHUT OOIIYIO OLIEHKY TOTO,
MepeIaeT JIU IOTOBOP apeH bl MPAKTUIECKH BCE PUCKH M BBITOJIbI, CBA3aHHBIE C BJaIEHUEM 0a30BBIM
aktuBoM. Ecim 3TO mMeeT MecTo, Toraa JOTOBOP apeHIbl sABISCTCS (DMHAHCOBOM apeHNoi; B
NPOTUBHOM CIIy4ae JOrOBOp SBISIETCS OMEpallMOHHOM apeHaod. B pamkax AaHHOW OLEHKH
Komnanus paccmaTtpuBaeT onpesiesieHHbIe WHANKATOPhI, B YaCTHOCTH, COCTaBJISIET JI CPOK apeH b
3HAUYUTEIBHYIO YaCTh CPOKA IKOHOMHUYECKOTO UCIIOJIb30BAHUS aKTHBA.

Ecnu cornamenue CONEpPKUT KOMIIOHEHT apeHIIbI W KOMIIOHEHT, HE SIBJISFOIIUKCS apeHOH,
Komnanus npumenser MCDO (IFRS) 15, yTo0bI pacnpeeuTs BO3MEIIEHHUE IO IOTOBOPY.

Komnanus npumenser tpeboBanuss MCPO (IFRS) 9 B oTHOIIeHHM HpeKpallleHUs] MPU3HAHUS U
00eCIICHeHHUS IO OTHOIICHHIO K YMCTOW WHBECTHIIMU B apeHy. Kpome toro, Kommnanus perymisipHo
AQHAIM3UPYET PACUYCTHBIC BEIWYHMHBI HETAPAaHTUPOBAHHON JIMKBUAAIIMOHHOW  CTOMMOCTH,
WCTIONIb30BaHHbIE B pacyeTe BaJOBOW HMHBECTHIIMM B apeH]y, Ha TpeAMeT HeoOXOJMMOCTU
U3MCHCHUS.

le/I3HaHI/le A0X0A0B U pacxoa0B

Jloxoapl TPHU3HAIOTCS, €CJIA CYIIECTBYET BBICOKAs BEPOSITHOCTH TOro, 4ro KommaHWs MOTyddT
SKOHOMHYECKHUE BBITOMIBI, U €CJIH JOXOJ MOXKET OBITh HaNIeKHO OIeHeH. )1 Ipu3HaHus T0X0/1a B
OTAEITbHON (PMHAHCOBOM OTYCTHOCTH JTOJDKHEI TAKKE BBITOHITHCS CIICTYIOIINE KPUTCPUU:

Ilpoyenmmvle u ananozuunvie 00x00bl U pacxoowvl

KoMnanust paccunThIBaeT MPOIEHTHBIE JOXOABI 110 JOJTOBBIM (DMHAHCOBBIM aKTHBAM,
OLIEHUBAEMbIM MO0 amopTu3upoBaHHOK croumoctd win no CCIIC/, mpumenss 3¢ddexTuBHyIO
MPOLIEHTHYIO CTaBKy K BaJIOBOH OalaHCOBOW CTOMMOCTH (PMHAHCOBBIX aKTHBOB, KPOME KPEIUTHO-
obecrieHEeHHBIX (DMHAHCOBBIX aKTUBOB. D(ddekTuBHasi mpoleHTHAs CTaBKa — 3TO CTaBKa, MpPH
JUCKOHTHPOBAaHUH TI0 KOTOPOW pacdeTHble OYyIyIIHe JIEHEeXKHbIE IUIATEKH WU MOCTYIICHUS Ha
NPOTSHKEHUHU MIPEAIIONaraéMoro Cpoka UCIoIb30BaHU (PMHAHCOBOTO MHCTPYMEHTA MJIM B TECUEHHE
0onee KOPOTKOTO TMEpHo/Aa BPEMEHH, TZIe 3TO MPUMEHHUMO, B TOYHOCTH TPUBOIATCSA K YUCTOM
0anaHcoOBOM CTOMMOCTH (PUHAHCOBOTO aKTHBA MU (DUHAHCOBOTO 00S3aTENbCTBA.

IIpu pacyere yYUTHIBalOTCS BCE JOTOBOPHBIE YCIOBHUS M0 (PMHAHCOBOMY MHCTPYMEHTY (Hampumep,
NpaBO Ha JOCPOYHOE TOTalleHWe) M KOMHCCHOHHBIC WM JONOJHHUTEIbHBIE PAaCXOJBbL,
HEIMOCPEJICTBEHHO CBS3aHHBIE C HHCTPYMEHTOM, KOTOpPBIE SABISIOTCS HEOTHEMJIEMOW YacThIO
3¢ EeKTUBHOM NPOLIEHTHOM CTaBKU, HO HE YUHUTBIBAIOTCS OyaylIue KpeauTHele yobITku. banancosas
CTOMMOCTH (DMHAHCOBOTO aKTHBAa WM (DMHAHCOBOTO 00S3aTENILCTBA KOPPEKTHUPYETCA B ciydae
nepecMoTtpa Kommnanuel omeHOK TuiaTexei wiu moctymieHnid. CKoppekTupoBaHHas OajaHCcoBast
CTOMMOCTH PaCCUMTHIBACTCSI HA OCHOBAHWH TIEPBOHAYANBHON d(PEKTUBHONM NMPOICHTHON CTaBKH, a
W3MEHEeHHE 0AIAHCOBOW CTOMMOCTH OTPaKaeTcsl Kak MPOIIEHTHBIEC JOXO/IbI MIIA PACXOIBI.

B cnydae ¢uHaHCOBOrO aKkTHBa, KOTOPBIA CTAHOBUTCS KpeauTHO-oOecreHeHHbIM, KommaHus
paccUMThIBaCT IMPOICHTHBIE JOXOABI, MpUMeHsss 3(P(EeKTHBHYIO TPOLEHTHYIO CTaBKY K YHUCTOM
aMOPTU3UPOBAHHOW CTOMMOCTH JaHHOTO (pUHAHCOBOro aktmBa. Ecim pedont mo ¢uraHCOBOMY
AKTUBY JIMKBUJHMPYETCS, W OH OOJBIIE HE SBISCTCS KPEIUTHO-OOECIieHeHHBIM, KoMmaHus
BO3BPAILACTCA K pacyeTy MPOLEHTHOrO 10X0/ja Ha OCHOBE BaJIOBOM CTOMMOCTH.

B cnywyae mpuoOpeTeHHBIX WM co3daHHBIX KpeautHo-oOecueHeHHBIX (IICKO) ¢dunancoBbix
akTuBOB KoMmnaHus paccuMThIBaeT MPOLEHTHBIN JJOXOA C MpuMeHeHueM 3P eKTUBHON MPOLEHTHON
CTaBKH, CKOPPEKTHPOBAaHHOM C Y4eTOM KpPEAUTHOIO PHUCKA, K aMOPTU3MPOBAaHHON CTOMMOCTHU
¢uHaHcoBoro axTtuBa. OD(dekTuBHAas TPOLEHTHAs CTaBKa, CKOPPEKTHPOBAaHHAs C YYE€TOM
KPEIUTHOTO PHUCKA, — 3TO CTaBKa, KOTOpas INpH MEPBOHAYAIBHOM IPHU3HAHUHM JUCKOHTHUPYET
pacdeTHble OyIyIIue NeHEeKHBIE MOTOKW (BKIIOYAs KPEAWTHBIE YOBITKH) IO aMOPTH3UPOBAHHON
ctoumoctH I[ICKO axTHuBOB.

HpOI_[eHTHI:IC JOXOJBI II0 BCEM (bHHaHCOBLIM dKTHBaM, OLCHHUBACMbIM II10 CCHy, MMPU3HAKOTCA C
HUCIIOJIBb30BAHUECM ,Z[OFOBOpHOﬁ HpOHeHTHOﬁ CTaBKM B COCTaB€ CTAaTbH «Hpoqne MNPOLCHTHLBIC
J0XOAbI» B OTACIIBHOM OTYETE O HpI/I6LIJ'II/I HJIn Y6BITK€ U MMpOo4YEeM COBOKYIIHOM AOXOJC.
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OcHOBHBIE MOJI0KEHHUS YUETHOM MOJUTHKH, MPOJAOJIKEHUE
I[Ipu3HaHue 10X010B U PACX0A0B, MPOAOJIKEHUE
Komuccuonnvie 0oxoowt

Kommanus MMOJIy4a€T KOMUCCUOHHBIC JOXOAbI OT PA3JIMYHLIX BUAOB YCIIYT, KOTOPLIC OHA OKa3bIBACT
kiaueHTaM. KoMuccuoHHbBIC A0X0bl MOTYT OBITh Ppa3aciiCHbl HA CIACAYIOIINEC IBC KaTCrOPpUU:

Komuccuonnvie 00x00bz, NOJIYYEHHblE 3 OKaszaHue yciye 6 medenue onpeéeﬂeHHozo nepuo&a
epemeru

KommccnonHsle, momydeHHbIE 32 OKa3aHHWE YCIyr B TE€YEHHE OIPEIeNICHHOTO TepHOAa BPEMEHH,
HAYUCIIIOTCS B TEUYEHHE ATOTO MEPHO/a M0 Mepe BBHIMIOTHEHHUS COOTBETCTBYIONINX OOSM3aHHOCTEH K
vcnogHeHuto. Takue cTaThbi BKIIIOUAIOT KOMHCCUOHHBIC TOXOMBI U BOSHATPAXKICHUE 32 YIIPABICHUE
aKTHBaMH, OTBETCTBEHHOE XPaHEHUE U MIPOYUE YIIPABICHYECKUE U KOHCYIbTALIMOHHBIC YCIYTH.

Komuccuonuvle 00x006l om okazanus yciye no coeepuLeHuIo onepauuﬁ

Komuccuonnble, monydeHHbIE 3a MPOBEICHUE WM y4YyacTUE B MEPEroBOpax IO COBEPIICHUIO
oTiepaIiy OT JIUIla TPEThell CTOPOHBI, HAPUMEP, KOTIa 00s13aHHOCThI0 KOMIaHMM K MCITOTHEHUIO
SIBIISICTCS 3AKJIIOUYCHUE COTIIAIICHUS MTPH TIOKYTIKE aKIMiA WITH JIPYTUX IIEHHBIX OyMar, JTH0O IMTOKYTKa
WM MpoJiaka OM3HECOB, MPHU3HAKOTCS MOCIIE 3aBEPIICHUS Takoi omeparyu. KomuccrnoHHble (MU
4aCTh KOMUCCHOHHBIX ), CBS3aHHBIC C OTPEACICHHBIME 0053aHHOCTSMH K UCTIOTHEHUIO, IPU3HAIOTCS
MIOCJIE BBIMIOJIHEHUS COOTBETCTBYIOIIUX KPUTEPUEB.

Ecnu moroBop mpexycmaTpuBaeT epeMeHHOE BO3MEIICHNE, KOMUCCHOHHBIE T0XO/bI MPU3HAIOTCS
TOJILKO B TOW CTENEHW, B KOTOPOH B BBICIICH CTEIIEHU BEPOSTHO, YTO TPHU TOCIEIYIOIEM
pa3pemeHul HEeONpeAeTIeHHOCTH, TNPUCYIIEH TMEepPeMEHHOMY BO3MEUICHHIO, HE MPOU30MIeT
3HAYUTEILHOTO YMEHBIIICHHS CyMMBI TIPU3HAHHOW HAKOIUTEIHHBIM HTOTOM JIOXO/IA.

Jueuoenonulit 00x00
Jloxox mpu3HaeTcs, KOTa yCTaHOBIICHO MpaBo KoMITaHWM Ha TIOyYeHHE TIaTexka.
IlepecyeT HHOCTPAHHBIX BATKOT

OtnenbHast UHAHCOBAsE OTYETHOCTH IIPEJCTABICHA B Ka3aXCTAHCKUX TEHIe, KOTOpPbIE SIBIISIFOTCS
(YHKUMOHANBHOW BalOTOM W BajJIOTOH NpeACTaBICHUs OTIACIbHOH oT4deTHOCTH KommaHuw.
Omnepauyu B WHOCTPaHHBIX BAaJIOTaX IEPBOHAYAIBHO IIE€PECUUTHIBAIOTCS B (DYHKIMOHAIBHYIO
BaJIIOTYy 10 OOMEHHOMY Kypcy, ycTraHoBiieHHOMY KaszaxcraHckoi ¢oHmoBoW Oupskeid (mamee —
«K®b») n onyonukoBannsie HBPK, neficTByromemy Ha gaty onepauuu. MoHeTapHBIE aKTHUBBI U
00513aTeNbCTBA, BBIPAKEHHBIE B MHOCTPAHHBIX BaJIIOTaX, MEPECUUTHIBAIOTCA B (PYHKIHOHATBHYIO
BAIIOTYy II0 OOMEHHOMY Kypcy, HelCIBymoIleMy Ha OT4eTHyro aary. [Ipubbuin u yObITKH,
BO3HUKAIOLME TPU TMEpecUeTe ONepalydii B MHOCTPAHHBIX BaJIOTaX, OTPa)KalOTCA B OTIEIBHOM
oT4eTe O MNpUOBUIM WIM YOBITKE M MpPOYEM COBOKYIIHOM JAoxone. HemoHeTapHbIe CTaThbH,
OTpakaeMble M0 HCTOPHUYECKON CTOMMOCTH B WHOCTPAHHOM BajfOTe, MEPECUUTHIBAIOTCS I10
00MEHHOMY KypcCy, JEWUCTBYIOIIEMY Ha JIaTy omepanuu. HeneHexHble CTaTbd, OTpakaeMble IO
HUCTOPUUYECKON CTOMMOCTH BBIPAKEHHOW B MHOCTPAHHOM BalltOTE, HE NEpeCcUUThIBAIOTCA. PaszHuia
MEX]y JIOTOBOPHBIM OOMEHHBIM KypCOM IO ONepalnydd B WHOCTPAHHOW BaIOTE U OQHUIIMAILHBIM
kypcom Kb Ha naty Takoil onepanuy BKIOYAETCS B COCTAB YUCTBIX PAacXOJ0B WIH JOXOIOB IO
ONEPALMSIM C HTHOCTPAHHOMN BaJIIOTE.

Ha 31 nexabps 2020 u 2019 ronos odpunmansuelii kype KOb cocrasmsin 420.91 tenre u 382.59 tenre
3a 1 mommap CIIA, cOOTBETCTBEHHO.

CTaHZ[apTI)I, KOTOpbIC ObLIN BBINIYHICHbI, HO €1I[€ HE BCTYIINUJIA B CUJIY

Psi1 HOBBIX CTaHAPTOB BCTYMHAIOT B CHIIy B OTHOIIEHUH I'0JIOBBIX IIEPHOAOB, HAUMHAIOIINXCS [TOCIIE
1 suBaps 2021 roma, c BO3MOXXHOCTBIO JocpouyHoro mnpuMeHeHus. Opnako Kommanus He
OCYIIIECTBIISIa TOCPOYHBIN NIEpeX0]] Ha HOBbIE U U3MEHEHHBIE CTAaHAAPTHI MIPH MOATOTOBKE JaHHOMN
OTJICIbHOM (PMHAHCOBON OTYETHOCTH.
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OcHOBHBIE M0JIOKEHUS] YUeTHOH MOJUTHKH, POAOJIKEHUE
CTaHZ[aprI, KOTOpPbIE ObLIH BBINNYIICHBbI, HO €lll€¢ H¢ BCTYNIUJIH B CUJTY, IIPOJOI’KCHUE

JlaHHBIE CTaHIAPTHI HE OKAXYT CYIICCTBEHHOTO BIIMSHUS Ha OTJCIBbHYIO (DMHAHCOBYIO OTUYETHOCTh
Komnanum:

. Honpasku x ccoikam na Konyenmyanvnvie o0cHo8bl QuUHANHCOBOU omyemHOCHU 6
cmanoapmax MC@O.

. «Onpeoenenue cywecmseennocmuy (nonpasxu k MCD@O (IAS) 1 u MCDO (I4S) 8).

. «Pegopma bazosoui npoyenmnoii cmaexuy (Illonpasku k MCDO (IFRS) 9, MCDO (IAS) 39 u
MCDO (IFRS) 7).

. «Yemynku no apenoe 6 ceéasu ¢ COVID-19» (Ilonpasku k MC®PO (IFRS) 16).

CyuiecTBeHHbIE YYeTHbIE CYK/IeHHs, OLEHKU U JONMYyIIeHUsI

[MoxroroBka oTHEenbHON (UHAHCOBOM OTYETHOCTH B COOTBeTCTBMU ¢ MC®DO o00s3bIBacT
PYKOBOJCTBO IENaTh CYKICHHUS, PACUCTHBHIC OICHKH W JOIMYIICHUS, BIHSIONINEC HA MPUMCHCHHUE
YYETHOW TIOJUTHKM W BEIMYWHY TIPEACTABICHHBIX B (DMHAHCOBOH WH(OpMAIMM aKTUBOB W
0053aTeNLCTB, JOXOJIOB U Pacxo0B. DakTUYECKHUE Pe3yIbTaThl MOTYT OTJIMYATHCSA OT YKa3aHHBIX
OIICHOK. JlomyIIieHus 1 CIIeTaHHbIe Ha UX OCHOBE PAaCUECTHHIC OIICHKY PETYIIIPHO aHATTU3UPYIOTCS Ha
peaMeT HeOOXOMUMOCTH WX W3MEHEHHs. VI3MeHeHUs B pacdeTHHIX OICHKAaX MPHU3HAIOTCS B TOM
OTUYETHOM IEPHO/Ie, KOTJa 3TH OIEHKU OBLIH MEPECMOTPEHBI, U BO BCEX MOCIEAYIONINX MEePHOaXx,
3aTPOHYTHIX YKa3aHHBIMU U3MEHEHUSIMU.

I/IH(i)OpMaLII/IH 0 Hamboyiee Ba)KHBIX CYKACHHUAX, C(l)OpMPIpOBaHHBIX B Iponecce MNPUMCHCHHA
IIOJIOXKCHUH y‘leTHOﬁ MOJUTUKU W OKAa3aBIIUX HAHOOJ€e 3HAUYUTECIHHOE BIIHSHUE Ha CYMMBI,
OTPaXXCHHLIC B (bHHaHCOBOﬁ OTYETHOCTH, IPEACTABJICHA B CICAYIOIMMNX NPUMCUYAHUIX !

. Knaccuduxanms GpuHaHCOBBIX aKTUBOB — [IprMedanue 3.

. OneHka chpaBe/UIMBOM  CTOMMOCTH  ()MHAHCOBBIX AaKTUBOB M 00S3aTENbCTB  —
[Mpumeuanwue 3 u 30.

YucThblid NPONEeHTHBIN (pacxox)/10xon

UuCTBIN MPOIEHTHBIN TOXO0 BKITFOUAET B CEOSI CIEAYIOMINE TO3UITAMN:

2020 roa 2019 rox
THIC. TEHTe TBIC. TEHT'€e
IpoueHTHBIE 10X0/bI, PACCYUTAHHBIE ¢ HCIO0JIb30BAHHEM
MeTo1a 3¢ (peKTUBHON NPOLEHTHOH CTABKHU
JleOuTopckast 3a10JDKEHHOCTb T10 CIICNIKaM «00pPaTHOTO PEroy 353,338 24,666
I{ennble OyMaru, OlEHMBAEMBIC 10 CIPABEIIMBON CTOMMOCTH
4yepes MPOYHril COBOKYITHBIN JOX0 347,193 6,412
I{eHnblc OyMard, y4UThIBAEMbIC [0 aMOPTH3MPOBAHHON
CTOUMOCTH 153,278 210,477
JIeHE)KHBIC CPEICTBA U MX IKBUBAJICHTHI 130,037 5,212
IIpoure aKTHBBI 199 -
984,045 246,767
IIpoune MPOLEHTHBIE TOXOIbI
[ennbie Oymaru, OleHUBAEMBbIE TI0 CIIPABEIUBOM CTOMMOCTH
4yepe3 MpUObLIb WK YOBITOK 277,288 297,481
277,288 297,481
IIpoueHTHBIE pacxoabl
Kpenuropckast 3a/10JDKEHHOCTB 110 CAEIKAM «PEIio (2,426,495) (18,413)
(2,426,495) (18,413)
(1,165,162) 525,835
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Pacxoa no kpeAUTHBIM yOBITKAM

B tabmune Hmke npencrarieHbl pacxoasl 1o OKY, no (uHAHCOBBIM akTHBaM, OTpa)KCHHBIC B
COCTaBe MPUOBLIN HIIM YOBITKA 3a TOM, 3aKoHUMBIIHNCS 31 mexadpsi:

2020 rox 2019 rox
TBIC. TEHTE TBIC. TEHTE

Llennbie Oymary, OLlEHHBaeMbIC N0 CIIPABEAIMBON CTOMMOCTH
4yepe3 MPOYUi COBOKYIHBIN 10X0] (6,161) (3,573)
IIpoune akTUBBI 309 610
JleHEeKHBIE CPENCTBA U MX DKBUBAJICHTHI 7 (13)
Llennpie Oymaru, y9uTHIBAEMBIE 10 aMOPTHU3UPOBAHHOM
CTOUMOCTH - 2,904

(5,845) (72)

YOBITKH OT oOecIieHeH!sT (PMHAHCOBBIX MHCTPYMEHTOB B BBIIEIIPUBEACHHON TAOIHIIE OTHOCSATCS K
(hMHAHCOBBEIM MHCTpYMEHTaM, oTHOCSIIMCS K Ctamun 1.

KoMmuccuonubie 10X01b1

KomMuccronHbIe TOXOAB! BKIIFOYAIOT B CEOST CICAYIONINE TTO3UITHH:

2020 roa 2019 rox
THIC. TEHTe TBIC. TEHI'€e
KoMuccust 3a KOHCYIbTallMOHHBIE YCIYTH 526,361 860,821
Komuccuu 3a Opokepckue yciuyru 396,191 594,104
Komuccnst 3a aHaepailTHHIOBBIC YCIYTH 24,693 178,987
KoMmuccuoHHbIe 10X0AbI 947,245 1,633,912

Komuccronusie 10X0mbl IO TIOTOBOpPaM C MOKYIIATENISIMU OIICHUBAIOTCS HA OCHOBE BO3MEIICHUS,
YKa3aHHOTO B IOTOBOpe ¢ mokynareneM. KoMmnanus npu3HaeT BRIPYUKY IO Mepe Nepexoa KOHTPOIS
HaJ TOBapOM HJTH YCIYTOH MOKYTaTeio.

Kommnanus npusHaeT 1eOUTOPCKYIO 3a10JDKEHHOCTh 110 JIOTOBOPaM C MOKYIAaTeIsIMU, KOIJia Ipasa
KoMnannm Ha mnomydeHume BO3MELIEHHS 3a paboOTy, KOTopast ObLIa BBINIOJHEHA, CTAHOBSTCS
oesycioBabiMH. [lo coctostHnio Ha 31 nmexabpst 2020 roma nebuTopckas 3al0/DKEHHOCTH II0
JIOTOBOpaM ¢ MoKynaressiMu coctarisiia 31,623 teicssy Tenre (31 nexadpst 2019 rona: 263,403 Thicssy
tenre) ([Ipumedanue 21).

B cneny}omeifl Ta6J'II/ILIC MMPUBCACHBI CBEACHHUA O XapaKTCPC U BPECMCHHBIX paMKax 00s13aHHOCTEH K
HUCIIOJIHCHHUIO B JOroBopax C IOKYNATCIsAMU, BKIIKOYad 3HAYUTCIIBHBIC YCJIOBHUA OIUIaThl H
COOTBCTCTBYIOIYIO NNOJIUTUKY NPU3HAHUA BBIPYYKH.
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KomMuccuonHnslie 10X0/1bl, PO/I0JKEHHE

Bun yeayrn

XapakTep U BpeMeHHbIe PAMKH BbINOJTHEHHU S
00513aHHOCTEl K HCIOJTHEHHIO, BKII0Yast
3HAYUTeJdbHbIE YCI0BHS OIIATHI

I[Ipu3naHue BLIPYYKH B
coorBercTBUU ¢ MCDPO
(IFRS) 15

bpokepckue ycayru

Kommanus npenoctasiseT OpOKepCKHe yCIyTrd CBOMM
KJIMEHTaM.

Kaxplii 3aKka3/3asiBKa KIMEHTa Ha COOTBETCTBYIOIIYIO
YCIIyTy TPEACTaBIseT CO00 OHO 00s3aTEeNbCTBO K
WCTIOJTHEHHIO.

B oTHOmICHHH 0053aTENBCTB K HCIOIHEHHIO O
OpOKEpCKUM yCJIyraM CyIIeCTBYeT (PUKCHPOBAHHOE
BO3MEILICHHE, OCHOBAaHHOE Ha TapH(HON MOJUTHKE
Komnanum.

Breipyuka oT OpoKepcKHux
yciyr MIpU3HAETCA B
onpeneneHHbIN MOMEHT
BPEMEHH, TaK KaK KOHTPOJb
3a BBINOJHEHHON YCIIyToit
nepeaaeTcst TOrjaa, Korua
ychoyra oOkasaHa, Ha JaTy
COBEPILEHHS C/IEIKH.

Komuccnss 3a  yciyry — mpeacTaBisieT  coOoit
(DMKCHPOBAHHYIO CyMMY B COOTBETCTBHH C IOTOBOPOM,
U KOMHCCHS B3MMAaeTCs IIOCIe TOro, Kak yciyra

Koncynbprannonssie KoMmmanns mpemocTaBisieT yCIIyIH MHBECTHIMOHHOTO | JI0XOX OT OKa3aHHs yCITyTH
yciayru KOHCAIITUHTa, KOTOPBIH BKIIIOUAaeT B ceOd ciedytomye | no (UKCUPOBAHHOM dYacTu
HaIpaBJICHHUS: HpHU3HAETCS nocie
*  WCCNIeNOBAHME WHBECTHIMOHHBIX IieJielf M 3ajau | BPIIONHCHHMA — paboT  Ha
KIMEHTOB, pa3paboTka M  COIVIacoBaHHe ¢ | CXKEMECSYHOM OCHOBE.
KIMEHTOM HMHBECTUIIMOHHOM CTPATETHH; Jloxom oT OKa3aHUs yCIyTH
* TpeAoCTaBICHHME KIWEHTaM peKoMeHpauuid uw | B 4acTH  NpeéMun 33
IpEeATIOoKEHUH 10 UHBECTUPOBAHUIO KamuTana Ha | PE3YAbTAT  IIPU3HACTCA B
(DMHAHCOBBIX PBIHKAX, MO BBIOOPY ympapisromux | ¢Iydae ©€ BOSHHKHOBCHU
KOMIAHUI U Jp. BoOIpOcaM, CBS3aHHbBIM ¢ | EKEMECATHO MCTOZIOM
YIIpaBIEHUEM KaITHTaJIOM; Ha4YUCICHHA.
e  y4acTHe M CONPOBOXKAGHHE CACTOK KIHeHTOB, | KIMEHTY MO YCIIOBUAM
opejnaraeMblx B paMKaX — coOcTBeHHoro | A0roBopa caera
KOHCAJITUHTa, JIMOO BHEUIHMMH YIPABISIONMMH | BBICTABIACTCA
KOMITAHUSIMHE €KEeKBapTAIbHO.
*  IpenOCTaBICHHE aHATMTHIECKOH MH(OPMAIUH 10
KOHKPETHBIM HHBECTUIIMOHHBIM HAIPaBICHUAM;
e cOOp U aHamu3 pe3yJbTaTOB WHBECTUIMOHHOU
JeATEeIbHOCTH KIINEHTOB, HpegocTaBIeHHe
PETYIApPHOH  OTUETHOCTH IO  (PUHAHCOBBIM
omeparysaM KIHEHTa.
CTOMMOCTh KOHCYJNBTAIMOHHBIX YCIyT (hOpMHUpYyeTCs
U3 JABYX COCTaBIIIOIUX: (PUKCUPOBAHHOM 4YacTH, a
Tafke TPEeMHH 3a pe3yNbTaT, MONydYeHHBI B
COOTBETCTBHU c HMHBECTULHOHHBIMU
pEeKOMEHIAIUSIMH. 3HaueHus KOMUCCHI
omnpezensoTcs TapudHoi nonutukoi Komnanuu.
Yenyru Kommanns mpemocTaBiseT CBOMM KIHMEHTaM yCiIyrn | Beipyudxa oT yciIyr
aHJeppaiTiuHra aHjeppaiiTuHra. aHjeppaiiTuHra npusHaeTcs

B OMpeAeNeHHBIA MOMEHT
BpPEMEHH, TaK KaK KOHTPOIIb
3a BBIMOJHEHHON yCIIyroi

OKazaHa. nepenaeTcss TOraa, Koraa
yciyra okasaHa.
KomuccrnonHnbie pacxoasl
KoMuccroHHbIe pacxo/ibl BKIIOYAIOT B ¢€0s CISAYIOIINE TO3ULIHH:
2020 ron 2019 rox
TBIC. TEHTe TBIC. TEHTe

VYeayru LeHTpaibHOrO Ieno3uTapus 42,803 70,411
Ycyru Oupxu 25,111 9,853
Yciyru Opokepa 4,907 16,156
IIpouee 33,469 11,768
KoMuccHOHHBIE PACXOAbI 106,290 108,188
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JIuBUAEHIHBIA 10XO0/

HI/IBI/IZ[CH,Z[HHﬁ J0XO0I BKIIFOYACT B cebs CJICOYIOIHNEC MO3ULIUU:

2020 roa 2019 rox
ThHIC. TEHTe ThIC. TEHI'€
VHBECTHIINS B JOYCPHIOIO OPTaHU3AIMIO 114,245,293 5,673,175
I{ennble OyMaru, OIEHMBAEMBIC 10 CIPABEIIMBON CTOMMOCTH
4yepe3 IPUObLIL HITH YOBITOK 8,078 14,875
114,253,371 5,688,050

Yucrass npudbLIbL/(YOBITOK) OT ONepanuii ¢ ”HOCTPAHHON BATIOTOM

UYucrast npuObLIb/(yOBITOK) OT ONepalifii ¢ MHOCTPAHHOM BaIOTON BKJIFOYAIOT B CEOS CIICIYIOIINC

TO3ULINU:
2020 ron 2019 roa
THIC. TEHTE TBIC. TEHTE
PeanuzoBanHblii (YOBITOK)/IPUOBLIE OT ONEpaLHii ¢
(hMHAHCOBBIMH aKTUBAMH U 00513aTEIbCTBAMH, BEIPAXKCHHBIMH B
WHOCTPAaHHOU BAITIOTE (2,553,269) 39,331
[TpuOkIIB/(yOBITOK) OT IEpEOLIeHKH (PUHAHCOBBIX AKTHBOB U
00s13aTENLCTB 4,088,115 (125,709)
1,534,846 (86,378)
Pacxoabl Ha mepcoHaJl
Pacxo/p! Ha epcoHaAN BKITIOYAIOT B C€0s CIEAYIONTUE TTO3UIIHH:
2020 rox 2019 ron
TBIC. TEHTE THIC. TEHTE
BosHarpaxaeHus paboTHHKaM 1,914,138 1,552,577
ConuanbHbIC OTYUCIICHUSI M HAJIOTH IO 3apab0THOI riaTe 202,731 147,880
2,116,869 1,700,457
IIpouue o61Me U AAMUHUCTPATUBHBIE PACXObI
[Ipourie oneparMmoHHBIC PACXOIBI BKIIOYAIOT B CE0S CICAYIOIIHE MTO3UIIHH:
2020 rox 2019 rox
TBIC. TEHTE TBIC. TEHTE
VYenyru cBsi3u M HHPOPMaIMOHHBIE YCIyTH 88,523 45,577
[podeccronanbHBIC yCIyru 84,653 121,316
W3HOC 1 aMOpPTH3AIHS 22,797 7,999
Hasoru, kpome Hayiora Ha IpUOBLIb 12,610 13,461
KomaHIupoBOYHbIC PacxoIbl 10,252 33,470
ApeHna 7,352 10,390
TpaHCIIOPTHBIE PACXOIBI 6,128 5,092
VYcenyru 6aHKOB 2,850 6,647
CrpaxoBaHue 2,097 336
PeMOHT 1 TeXHUYECKOE 00CITyKHBaHUE 1,777 8,995
[TouToBBIE U KypbEPCKUE PACXOIBI 1,281 1,067
Pexnama u MapkeTHHT 833 46
Kanuenspckue npuHaIIeKHOCTH U PACXOIHbIE MATEPHATIBI IS
oHCHOT0 000y IOBAHMUS 818 158
Pacxompl Ha TogOOp MepcoHaa, 00ydeHe KaapoB 710 2,286
BosMereHne 3aTpar 0 aHAePPANTHHTOBBIM YCIIyTraM - 35,248
IIpouee 26,472 30,195
269,153 322,283
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IIpoune pacxoasbl

B 2020 romy, B coorBercTBHHM C permeHueM Copera maupekTopoB Kommanwmm, Oblna oka3aHa
OJIarOTBOpPUTENIbHAS TTOMOIIh HEKOMMEpUecKol opranmzanuu — KoprnopatusHomy douay «DoHz
MOJICPKKA HCCICOBAaHUH W Pa3pabOTOK B cepe HCKYCCTBEHHOTO HHTEIUIEKTa», B CyMME
8,122,571 Tricaua TeHre.

IKOHOMMS 10 MOOXOJHOMY HAJIOTY

DKOHOMHUS 1O MOAOXOAHOMY HAJIOTY BKIIFOYACT CJICAYIOIICC:

2020r. 2019 r.
ThIC. TEHTe ThIC. TEHTe

Pacxoa mo TekyuiemMy moxoX0IHOMY HAJIOTY
OTYeTHBIN TO - (23,207)
Hauor Ha npuOBLIb , HEJOIUTAYCHHBIH B TPONUIBIX OTYETHBIX
neproaax - (1,735)

- (24,942)
Pacxox mo 0T/I0:KeHHOMY HAJIOTY
Bo3HukHOBEHNE U BOCCTAHOBJIEHHE BPEMEHHBIX Pa3HUIL 76,459 50,725
W3meHeHnue B HeMpU3HAHHBIX HAJIOTOBBIX aKTHUBaX - 103,397
HToro 3x0HOMHH 110 NOJOXOAHOMY HAJIOTY 76,459 129,180

Joxon Kommanmm oGmaraeTcss HasoroM Toiibko B PecrmyOmmke Kasaxcran. B cooTBeTcTBUU C
HaJOTOBBIM 3aKOHOJATENLCTBOM, MPUMEHHMAsi CTaBKa KOPIOPATHBHOTO TOJOXOJHOTO Hajora B
2020 u 2019 ronax cocrasmsier 20%.

ITo cocrostauio Ha 31 nexabpst 2020 roga axtuB KoMmanuu mo KOpHOpaTUBHOMY IMOJOXOJHOMY
Hayory coctaBui 63,378 teicssd Tenre (2019 roa: 00s13aTeIBCTBO 10 KOPIOPATHBHOMY TOAOXO0THOMY
Hajory cocTtaBmio 21,564 TeICSY TEHTE).

CBepka MEXIy pacxojaMul IO HaJOry Ha NPHOBLUIb, OTPAXCHHBIMH B JaHHOW OTIEIBHOMN
(DMHAHCOBOI OTYETHOCTH, M MPUOBUIBIO JIO PACXOJOB IO HAJIOTY Ha MPHOBUIb, YMHOKEHHOW Ha
HOPMATHUBHYIO CTaBKy Haiora 3a Tojibl, 3aKoH4HBIIHecs 31 1ekaOps, BHINISIAUT CIETYIONAM
obpazoM:

2020 roa 2019 rox

ThIC. TEHTE % THIC. TEHTE %
IpubbLIbL 10 HATOT000/10KEHUS 105,688,174 5,797,865
[TomgoxoaHbIi HAJIOT, pacCCUNTAHHBIN B
COOTBETCTBUH C ACUCTBYIOLIEH CTAaBKOU MO
MOJIOXOTHOMY HaJIOTy (21,137,635) (20) (1,159,573) (20)
HepmonauucieHo 110 NOJ0XOAHOMY HAJIOTY
B IPOILIBIX OTYETHBIX IEPUOIAX - - (1,735) -
HenpusHanHbII OTI0KEHHBIM HAIOTOBBIN
AKTUB - - 103,397 2
HeBbrunraemple pacxosl (1,772,224) 2 (13,191) -
Heobnaraemble HaJIOTOM MPOIIEHTHBIA U
IMBUICHIHBIN 1OXObI* 22,986,318 22 1,200,282 21
IToxoxoaHbIi HAJIOT 76,459 0 129,180 2

* BkJrodaeT HaJOTOBBIM 3(QQEKT AMBUACHIHOTO IOXOAA, IONyuYeHHOro oT KazaxcraHcKux
kommaanii (IIpumeuanue 8), KOTOpHIH HE objaraeTcs HAJIOTOM B COOTBETCTBHU ¢ HamoroBeim
kozxekcoM PecyOnuku Kaszaxcran.

OT10:XeHHbIE HAJIOTOBbIE€ AKTHBBI M 0TJIO’KeHHbIE HAJIOTOBbIE 00513aTeJILCTBA

BpeMmenHbIe pa3HHUIlbl, BOSHUKAIOIINE MEXKY CTOMMOCTBIO aKTHBOB M 00SI3aTEIILCTB, OTPAKEHHOM B
OTJEIbHON (DUHAHCOBOW OTYETHOCTH, M CYMMaMH, HCIOJB3yeMbIMH JUIs Lieleil pacyera
HayoroobsaraeMoi 6a3bl, MPUBOST K BOSHUKHOBEHHUIO YHUCTBHIX OTIOKEHHBIX HAJIOTOBBIX aKTHBOB
1 00s13aTenbCTB 1Mo coctosiHuio Ha 31 aexadps 2020 roma u 31 gexabps 2019 rona.

Uzmenenne BpemenHbix pasuul] B Teuenne 2020 roma u 2019 roma mpencTaBieHO CleAYIONIMM
obpazoM:
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IKOHOMHUS 10 MOJ0XO0IHOMY HAJIOTY, POA0IKEHUE

OT/10:KeHHBIE HAJIOTOBbI€ AKTHBBI M 0TJIOKEHHbI€ HAJIOTOBBIE 06H32T6JH)CTB2, MPOAOIXKCHHUE

ThIC. TEHTE
WHBeCTHIIMOHHOE UMYIIIECTBO
OCHOBHBIE CPEJICTBA U HEMATEPUAIILHBIC
AKTUBEI

JleOuTopckast 3a10JKEHHOCTD 110
KOMUCCHSIM

IIpoune akTUBBI

PesepBbl 10 BO3HATpaXkKICHUIO
COTpYAHUKAM

[Ipoune obs3aTenbCTBA

OTJ10:KeHHBIH HAJIOTOBbIH AKTUB

Ocratok no
COCTOSTHHIO HA

OcTaTok no
COCTOSIHHIO HA

OTtpaxeHo B
cocTaBe NPUOBLIN

1 suBaps 2020 r. WJIH YOBITKA 31 nexadps 2020 r.
(10,988) (1,897) (12,885)
(5,056) (1,973) (7,029)
- (718) (718)
- 3,464 3,464
160,240 78,118 238,358
930 (535) 395
145,126 76,459 221,585

TBIC. TEHTe

VHBECTHLIMOHHOE UMYILIECTBO
OCHOBHBIE CPEJICTBA M HEMaTepUAIbHBIE
aKTHBBI

Pe3epBbl 0 BO3HArpaXkIeHUIO
COTpYIHHKAM

[Ipouwne obs3aTenbCTBA

HemnpusnaHnHble OTI0KEHHBIE HATOTOBBIE
AKTHUBBI
OT/I0:KeHHBIH HAJOTOBBII AKTHB

OcraTok Ha

OcTaTtok nmo
COCTOSIHHIO HA

OTtpaxeHo B
cocTaBe NPUOBLIU

1 suBaps 2019 r. WIN YOBITKA 31 nexadps 2019 r.
(9,646) (1,342) (10,988)
650 (5,706) (5,056)
103,397 56,843 160,240
- 930 930
94,401 50,725 145,126
(103,397) 103,397 -
(8,996) 154,122 145,126

I[enemnble cpeacTtBa 1 UX IKBUBAJICHTBI

ITo cocTosituio Ha 31 nexadps JCHEKHBIC CPEACTBA U UX SKBUBAJICHTHI IPEACTABICHBI CIICAYIOLIIUM

obOpa3zom:

OcTaTKy CpeJCTB Ha TEKYIINX cYeTax B OaHKaX M MPOUHUX
(hPMHAHCOBBIX HHCTUTYTaX

- C KPEJUTHBIM PEUTHUHTOM OT «AA-» 10 «AA+»

- C KpeUTHBIM peiituarom ot «BBB-» no «BBB+»

- C KPEUTHBIM peUTUHTOM OT «BB-» 1o « BB+»

- C KPEJUTHBIM PEUTUHTOM OT «B-» 10 «B+»

- HE UMEIOLIME PUCBOCHHOTO KPEAUTHOTO PEUTHHTa

3a BBIYETOM OIICHOYHOTO Pe3epBa Mo1 00eclieHeHne
JleHe:KHbIE CPeICTBA U UX IKBHBAJIEHTHI

31 nexadps 2020 31 nexadps 2019
roaa roaa

TBIC. TEHTE TBIC. TEHTE

1,172,238 9,028

62,170 3,257,920

5,245 251

7,171 71,713

19,517 7,253

1,266,341 3,346,165

1) (50)

1,266,340 3,346,115

KpenutHbie peiTuHTH, yKa3aHHbIE B TaOJWIE BBINIC, NPEACTABICHH B COOTBETCTBHUH CO
cTaHmapTaMu pedtuHroBoro arentctBa Standard & POOrs wiam ¢ aHaJOrMYHBIMH CTaHIAPTAMHU

APYTrux MCKIAYHAPOIHBIX peﬁTHHFOBHX ar¢HTCTB.

Bce ocraTku eHe)KHbBIX SKBUBAIIEHTOB oTHeceHb! K Ctagun 1 mis neneit onenku OKY.

B cnenyromeit Tabnuue mnpexacTaBieH aHanu3 W3MeHeHW B pesepBe mnox OKY 3a rop,

3akoHuMBIIKKCS 31 nekalOpsi:

32



15.

16.

Axuyuonepnoe oomecmeso «First Heartland Securities»
Tpumeuanusi K omoenvHol PUHAHCOB0U omyemHocmu 3a 200, 3akonyusuiutica 31 oexabps 2020 cooa

l[eHe)KHbIe CpeacTBa U X IKBUBAJICHTDBI, IPOI0JKCHUE

2020 ron 2019 ron
ThHIC. TEHTe ThHIC. TEHTE
Peseps mog OKY Ha | siHBaps (50) 37)
Yucroe BoccranoBieHune/(co3aanue) pesepsa ([I[pumedanne 6) 7 (13)
KypcoBsle pa3HuULbl 42 -
Peseps nox OKY Ha 31 nexadps 1) (50)

Ilennble Oymaru, ouneHuBaemble IO CIPAaBeVIMBOIl CTOMMOCTH 4epe3
NpuObLIb WIN YOBITOK

o cocrostanio Ha 31 nexaOps LeHHbIe OyMaru, oLeHHBaeMble TI0 CIIPaBeIMBO CTOMMOCTH Yepe3
MpUOBLIb UK YOBITOK IPEACTABICHBI CIEIYIOUIMM 00pa3oM:

31 nexadps 31 nexadps
2020 roga 2019 roga
TBIC. TEHI'e TBIC. TEHI'e
Haxooawuecs 6 coocmeennocmu Komnanuu
I'ocynapcTBeHHBbIe 00 TUT AU
- Lennsie 6ymaru Kasnaueiictsa CILIA 9,994,856 401,505
- Hotet HBPK - 1,740,853
HToro rocyaapcTBeHHbIX 00 IMranuii 9,994,856 2,142,358
KopnoparusHbie o0uranuu
- ¢ KpeauTHBIM peiiTuarom ot «BBB-» 10 « BBB+» 23,445,482 3,657,159
- C KpeIMTHBIM peiTuHroM oT «BB-» 10 «BB+» 642,728 1,699,690
- C KPEUTHBIM PEHUTHHTOM OT «B-» 10 «B+» 16,815 22,230
- HE UMEIOIINE IPUCBOEHHOTO KPEJUTHOTO PEUTHHTA - 164,914
Hroro kopnopaTuBHBIX 00JUranuii 24,105,025 5,543,993
HHBecTHIUH B 10J1eBble HHCTPYMEHTBI
- ITan 456,882 16,056
- Kopniopatusasie akiim 42,033 91,604
34,598,796 7,794,011
OopemeneHHbIE 3A1020M RO COCIKAM (PEnoy
I'ocynapcTBeHHbIe 00 TUr AU
- Lennsie 6ymaru Kasnaueiicrsa CILIA 36,910,748 -
- Hotet HBPK - 1,305,324
HToro rocyaapcTBeHHbIX 00JIMTalNii 36,910,748 1,305,324
71,509,544 9,099,335

KpenuTHble peHTUHIH IpEACTaBIECHBl B COOTBETCTBUM CO CTAHAApPTaMH PEHTHHIOBOIO areHTCTBA
Standard and Poor’s i ¢ aHaJIOTUYHBIMU CTAHIAPTAMH JPYTHX MEKIYHAPOIHBIX PEHTHHIOBBIX
areHTCTB.
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Ilennble Oymaru, oumeHHMBaemMble IO CIPaBeIJIMBOM CTOMMOCTH 4epe3
MPOYU COBOKYITHBIN 10XO0/1

[To cocrosiHuto Ha 31 nexabps 1ieHHBIE OyMaru, OIICHUBAaEeMbIC 110 CIPABEJIMBON CTOMMOCTH Yepe3
MIPOYN COBOKYITHBIA JOXOJI TIPEACTABIICHEI CIICIYIOIINM 00pa3oM:

31 pexalps 31 pexalps
2020 ropa 2019 ropa
TBIC. TeHI'e TBIC. TeHI'e
Haxooawuecs 6 coocmeennocmu Komnanuu
TocynapcTBeHHbIE 00/ IMTalUK
- EBpooGuuranun Munucrepcrsa punancos Pecry6nuku Kazaxcran 498 -
Hroro rocynapcrBeHHbIX 00/ M alUii 498 -
KopnoparusHbie o0uranuu
- ¢ KpeauTHBIM peiituarom ot «BBB-» 10 «BBB+» 1,961,497 616,994
- C KpeMTHBIM peiTuHroM oT «BB-» 10 «BB+» 392,988 538,013
Hroro kopnopaTuBHBIX 00JUraNuii 2,354,485 1,155,007
2,354,983 1,155,007
ObpemenenHble 3a1020M RO COETIKAM (PEnoy»
TocynapcTBeHHbIE 00/ IMTaLUK
- EBpooGuuranun Munucrepcrsa punancos Pecry6nuku Kazaxcran 6,033,496 -
Hroro rocynapcrBeHHbIX 00/ M AU 6,033,496 -
8,388,479 1,155,007

KpenuTHbsie peTUHTH MPEACTABICHBI B COOTBETCTBUU CO CTaHIApPTaMH PEUTUHIOBOTO areHTCTBA
Standard and Poor’s wiu ¢ aHaJIOTHYHBIMU CTAHIAPTAMH JIPYTHX MEKIYHAPOIHBIX PEHTHHTOBBIX
areHTCTB.

Bce ocTtatkm 1eHHBIX OyMar, OIICHMBACMBIX I10 CIIPABSJINBOM CTOMMOCTH 4epe3 IPOUHi
COBOKYIHBIN 10X0A, oTHOCsTCA K Craguu 1 nns ueneit onenku OKY.

B cnenyromedi TaOnuiie TpencTaBieH aHanu3 uW3MeHeHMd B pesepBe mnojg OKY 3a ron,
3aKoHumMBIIHCS 31 mexadps:

2020 ron 2019 ron
TBIC. TEHTE TBIC. TEHTE
Peseps nox OKY na 1 sHBaps (3,573) -
Yucroe cozpanue pesepsa (IIpumeuanue 6) (6,161) (3,573)
Pe3eps nog OKY na 31 nexadps (9,734) (3,573)

Lennbie Oymaru, oneHuBaeMble 0 aMOPTHU3MPOBAHHOI CTOUMOCTH

Mo cocrostamto Ha 31 nekaOps eHHBIE OyMard, OIlEHUBACMBbIC 10 aMOPTHU3UPOBAHHON CTOUMOCTH,
BKJTIOYAIOT B ce0s CIIEAYIONINE TO3UINH:

31 nexadps 31 nexadps
2020 ropa 2019 ropa
THIC. TEHTE THIC. TEHTE
Haxoassmuecs B coocrBeHHocTn Kommannn
KopnopaTtuBHble 06 1uranuu
- HE UMEIOLIME NPUCBOCHHOTO KPEAUTHOTO PEUTHHTa - 1,519,222
HToro xopnopaTuBHBIX 00 IUTalNii 32 BLIYETOM pe3epBa NMoj
02KH/1aeMble KpeANTHbIC YOBITKH - 1,519,222

KpenutHbie peHdTHHTH MPEICTaBIEHBI B COOTBETCTBHU CO CTaHIAPTAMU PEUTHHTOBOTO areHTCTBA
Standard and Poor’s wiu ¢ aHaJOTHYHBIMU CTAHIAPTAMH JIPYTHX MEKIYHAPOIHBIX PEHTHHIOBBIX
areHTCTB.
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Lennble Oymaru, ouneHMBaeMble 10 AMOPTH3HPOBAHHON CTOMMOCTH,
NPOAOJIKEHHUE

Bce ocrtatku 1eHHBIX OyMmar, OIICHMBAGMBIX IO aMOPTH3MPOBAHHON CTOMMOCTH, OTHOCSTCS K
Cramnu 1 ma neneit oreaxu OKVY.

B cneayromed Tabnuie mpencTaBiieH aHamW3 W3MeHeHWE B pesepBe mom OKY 3a rog,
3axkoHumMBIIHCS 31 mexadps:

2020 rog 2019 rop
TBIC. TEHTe TBIC. TEHTe
Peseps nox OKY na 1 sHBaps - (2,904)
UYucroe BoccTanosienue pesepsa ([Ipumeuanue 6) - 2,904

Pe3eps nmog OKY Hna 31 nexkadps - -

HNuBecTunusa B JOYECPHIOI0 OPraHu3aluIo

OcHoBHOI1 fnovepHelt opranm3zanueii Kommanuu no cocrosiauto Ha 31 nexabps 2020 u 2019 rogos
SIBJISIETCSI CIICYIOIIAsT:

BbaaancoBa
Hoast BanancoBas Hoast A

c00CTBEH- CTOMMOCTH COOCTBEH- CTOMMOCTH

HOCTH, %0  TBIC. TeHTe  HOCTH, %o  TBIC. TEHIe

Crtpana OcHoBHasi 31 nexadpsi 31 nexadps 31 nexadps 31 nexadps

HanmeHoBanue perucrpamum aestejbHocTh 2020roma 2020 roma 2019roma 2019 roaa
AO «First

Heartland Jysan BankoBckas

Bank» Kaszaxcran JesATebHOCTH 80.04 81,854,666 100.00 81,854,666

PykoBonICTBO paccMOTpeno HaIWyue TOTCHIMAIBHBIX TPU3HAKOB OOCCICHCHHS WHBECTHUIINH B
JIOYEPHIOK OPraHU3aIuio Mo cocTosHuI0 Ha 31 mexabps 2020 roga myTem OLEeHKH (PUHAHCOBOI'O
MOJIOKEHUSL JIOYEpPHEW OpraHu3aliil Ha VYKa3aHHYK Jary. B dYacTHOCTH, OBUIM yYTCHBI
CYIIIECTBCHHAsI CyMMa He3a/IeHCTBOBAHHBIX CPEJICTB (IPEBHIIICHUE CyMMBI COOCTBEHHOTO KaruTaia
JIOYEPHEH OpraHM3aliy Hall CTOUMOCTBIO MHBEeCTUIMKH KOMITaHHM) U SKOHOMHUYECKOE BO3ICHCTBUE
MaHAEMHUY KOPOHABHPYCa Ha MOKAa3aTeNId ACATEIBHOCTH J0YEepHEH opraHu3aluu. PykoBoaCcTBO HE
BBISIBUJIO MPU3HAKOB 0OeclieHeH s 1o cocTostHuto Ha 31 nekabps 2020 rona (31 nexadps 2019 ropga:
MPU3HAKU 00ECIICHEHUS! OTCYTCTBYIOT).

KitoueBsle Mepbl HoOIaepKkk (U3MYeCKUM JHiaM U OusHecy B PecnyOmuke Kazaxcran ObLin
o0bsiBNIeHBI B paMKkax [lakera mep Ilpe3naenTa, npeacraBieHHOTO Ha 3aceqanuy [ ocyjapcTBeHHON
KOMHCCHH IO Ype3BbIYaiiHbIM cuTyanusm 23 mapra 2020 roaa. B pamkax naHHO#M nporpaMmbl ObUTH
YTBEPKACHBI MEPHI MO TPEAOTBPAIICHUIO YBEJIWYCHHS IOJITOBOM HArpy3Kd U IPEIOCTaBICHHIO
«KPEOUTHBIX KaHUKYID» (MPOIJIEHHE CpOKa TOTAllleHUs KpeauTa) OIpeNeseHHbIM TpyInam
3aeMIIuKoB. Ha oT4eTHyr0 AaTy NaHHBIE MEpBl HE OKa3aldl CYIIECTBEHHOI'O BIIMSAHHUS HAa CyMMY
coOcTBeHHOr0 KanuTana banka, 1 mpu3Haku 00eclieHeHUs! BBISIBICHBI HE ObLIH.

PykoBOACTBO MpOAOIKAET PETYJSIPHO OCYHIECTBIATH MOHUTOPUHI 3KOHOMHUYECKOW CUTYyAIlMU U
OLIEHKY BJIMSIHUA MMaHJIEMUU KOPOHABUPYCA HA CTOUMOCTh HHBECTHUIIUH.

29 nexabps 2020 roma nouepHssa opranuzanusa npuodpena 99.76% axuuit AO «ATDbank» 3a cuer
JOTTOJTHUTENILHOTO pa3MelieHust mpocThix akiuit AO «First Heartland Jysan Bank», kotopsie 6bu1n
nproOpereHs! ObIBIINM coOcTBeHHUKOM AO «AT®bank», B cieacTBHE Yero 10Jsi COOCTBEHHOCTH
Kommannu B modepueit opranmzainuu ymensimmiack co 100.00% mo 80.04%.
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OcHoBHBIE cpeacrea 1 HEMATECPHUAJIbHBIC AKTHBbI

JIBm>KeHHE OCHOBHBIX CPEJICTB M HEMaTepUalbHbIX akTHBOB 3a 2020 ro mpeacTaBiIeHO CICAYIOIIMM 00pa3oM:

KomnbrotepHoe TpaHcnopTHbIE HemaTtepuanbHbie
ThIC. TEHI'€e oGopynoBaHne cpeacTBa OducHas Mebeab IIpouee AKTHBBI HToro
Ilepsonauanvnas cmoumocms
Ocratok Ha 1 suBapsa 2020 roga 19,003 55,784 16,380 4,446 45,873 141,486
[Hoctymnenust 985 - 6 281 15,854 17,126
Bei0bITHS - - (538) (167) - (705)
[TepeBoib - 6,482 - - - 6,482
Ocrartok Ha 31 nexa6ps 2020 roga 19,988 62,266 15,848 4,560 61,727 164,389
Haxonnennwiii usnoc u amopmuzayus
Ocratok Ha 1 suBapsa 2020 roga 6,065 664 1,442 1,488 11,229 20,888
W3HoC 1 amopTH3alys 3a Nepuos 4,005 8,731 3,148 811 6,102 22,797
BoiGbITHS - - (142) (95) - (237)
Ocratok Ha 31 nexad6pst 2020 roaa 10,070 9,395 4,448 2,204 17,331 43,448
banancosas cmoumocmo
Ocrartok Ha 31 nexa6ps 2020 roga 9,918 52,871 11,400 2,356 44,396 120,941
JIBM>KeHHE OCHOBHBIX CPEJICTB M HEMaTepUaIbHBIX akTUBOB 32 2019 ron npeacTaBiIeHO CIeAYIONUM 00pa3oMm:

KomnblotepHoe TpancnopTHBIE Oucnas meden Tpouee HematepnajbHble Hroro
TBIC. TEHTe 00opy/aoBaHue cpeacTsa AKTHBEI
Ilepsonauanvras cmoumocmo
Ocrarok Ha 1 saBaps 2019 roma 10,067 - 3,997 2,093 21,489 37,646
IMocrymieHus 9,358 55,784 15,462 2,440 25,262 108,306
BoiGbITHS (422) - (3,079) (87) (878) (4,466)
Ocratok Ha 31 nexad6pst 2019 roaa 19,003 55,784 16,380 4,446 45,873 141,486
Haxonnennwiii usnoc u amopmuszayus
Ocrarok Ha 1 saBaps 2019 roma 3,543 - 2,333 1,091 9,277 16,244
W3HOC 1 aMOPTH3AIHS 33 TOL 2,944 664 1,295 484 2,612 7,999
BoiGbITHS (422) - (2,186) (87) (660) (3,355)
Ocratok Ha 31 nexa6pst 2019 roaa 6,065 664 1,442 1,488 11,229 20,888
Banancosas cmoumocmo
Ocratok Ha 31 nexa6pst 2019 roaa 12,938 55,120 14,938 2,958 34,644 120,598

V KoMmnaHuu HET OCHOBHEIX CpCACTB U HEMATCPUAJIbHBIX AKTHUBOB B 3aJI0T'C.
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OcHoBHbBIE CpeacrBsa 1 HEMaATEPHUAJIbHBIC AKTUBbLI, IPOAO0J/IZKCHUE

B nexabpe 2018 roma Kommanus mpuHsiia pelieHWe O clade B apeHIy 3MaHUS B 3eMEILHOTO
y4acTKa, pacloIOKEHHBIX 10 afpecy r. AnMaTtsl, p. JJocteik 162/A. B cBsi3u ¢ mepeBo1oM AaHHBIX
00BEKTOB B HOBYIO 30HY, KoMnanus packnaccuduuupoBaia 3qaH1e U 3eMEIbHBIH Y4aCTOK B COCTAB
MHBECTUIIMOHHOT'O UMYIIIECTBA.

CrpaBeyinBasi CTOMMOCTh HWHBECTHIIMOHHOTO HMYIIECTBA OCHOBAaHA Ha OICHKE, MPOBEICHHOI
KBaJTU(UIUPOBAHHBIM HE3aBUCHMBIM OIECHITUKOM, MPUTIIAIIEHHBIM pyKOBOACTBOM Kommanuu, 1o
cocrosiHuio Ha 31 mekabpst 2020 roza.

CripaBennmBasi CTOMMOCTh WHBECTHIIMOHHOW COOCTBEHHOCTH OTHECEHa K YPOBHIO 3 HMepapXuu
crpaBeInBOM cTonMocTH. KoMImaHust He MMeeT OrpaHUYEHUH B OTHOLICHUH PEAJIN3YEMOCTH CBOEH
WHBECTUIIMOHHOHN COOCTBEHHOCTH, a TAKXKE HE UMEET 00513aTeIbCTB 0 I0rOBOPY JHOO0 Ha MOKYIIKY,
CTPOUTENLCTBO WIIM Pa3pabOTKy HHBECTHIIMOHHON COOCTBEHHOCTH, JTMOO Ha PEMOHT, TEXHHUECKOE
00CITy’)KUBaHHE U yCOBEPIICHCTBOBAHME.

IIpouune akTUBBI
ITo cocTosinuio Ha 31 nexaOps MpoYre aKTUBBI MIPEACTABICHBI CIICIYIOIIUM 00pa30oM:

31 nexadps 2020 31 nexadps 2019

roaa roaa
TBIC. TEHTe TBIC. TEHTe

OOBbsBIICHHBIE TUBHIECH/IBI 211,587 211,587
JleOuTopckast 3a10JDKEHHOCTh 110 KOMUCCHSIM 31,623 263,403
[Ipouee 3,000 15,954
PesepB nox obecrienenne (740) (1,049)
Hroro npounx (pMHAHCOBBIX AKTHBOB 245,470 489,895
[Ipenomnatet 13,267 4,464
IIpouee 13,666 6,973
HToro npounx He(pMHAHCOBBIX AKTHBOB 26,933 11,437
HToro npoyux akTuBoOB 272,403 501,332

AHaJIN3 H3MEeHEeHHsI pe3epBa Nnoja odeceHeHue

W3meHeHune pesepBa IO OKUIAEMbIC KPEAUTHBIC YOBITKH 10 MPOYHUM (DMHAHCOBBIM aKTHBaM 3a
rojel, 3akoHumBIHecs 31 mexadps 2020 u 2019 rogoB MOTYT OBITH MPEACTABICHBI CICAYIONUM
obOpa3zom:

2020 ron 2019 ron
TBIC. TEHTe TBIC. TEHTEe
Ocrartok Ha 1 sHBaps (1,049) (1,659)
Yucroe BoccTanosjenue pezepsa ([Ipumeuanue 6) 309 610
Ocrartok Ha 31 nexadps (740) (1,049)

Bce ocratkm nmpounx (hUHAHCOBBIX aKTHBOB OoTHOCATCSA K Crammm 1 mis meneii onenku OKY. Ilo
cocrosanio Ha 31 gekabps 2020 m 2019 romoB HHKakMe NpPOYME aAKTUBBI HE SBISIOTCS
MIPOCPOYCHHBIMH.

Kpeaurtopckas 3aa0/xeHHOCTD 10 caeakam «PEITO»

ITo cocrosamio Ha 31 mekabps 2020 roma Kommanus 3axmoumia Ha KOB cornmamenus «pemoy»
obmeii 6amancoBoir ctonMOocThIo 42,862,039 ThIcsy Tenre (2019 rom: 1,305,324 Thicsum TeHTE).
OOecricyueHreM 1O JTAHHOMY COTJIANICHUIO SBISIIOTCS IieHHbIe Oymarm Kasmauetictea CIIA
CIIpaBeTUBON cTOMMOCTHIO 36,910,748 Thicsd Tenre u EBpoobnurannn MunaHCTEpCcTBa (PUHAHCOB
Peciy6nmmku Kazaxcran crnpaBemmuBoii ctomMocThio 6,033,496 ThICSY TEHTE IO COCTOSHHUIO Ha
31 nexabps 2020 roga (2019 roa: motet HBPK — 1,305,324 Thicsuu TeHre).

HaHHBIe ornepanuu NpoBOAATCA Ha YCIIOBUAX, KOTOPBIC SABJIAIOTCA OOBIYHBEIMH U O6H_IerI/IH$ITBIMI/I
IJId CTAaHJAPTHOI'O KPE€AUTOBAHUA, onepauﬂﬁ 3aMMCTBOBaHHA U NPEAOCTABICHUA B 3a€M LHCHHBIX
6YMaF. Bce ornepanun ObLIH 3aKPbIThI B TCUCHHUE CIICAYIOUICTO OTYCTHOI'O MECsIla.
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IIpoumne o0s13aTesbCTBA

ITo cocrosiamio Ha 31 z[eKa6p;1 mpo4uc 00s13aTeNbCTBA MMpEACTABJICHBI CIICAYIOIIUM o6pa30M:

31 nexadps 31 nexadps

2020 roxa 2019 roxa

ThIC. TEHTe ThIC. TEHTe
IIpoure KpeauTOpHI 12,697 36,480
HToro npounx (pMHAHCOBBIX 00513aTEJIbCTB 12,697 36,480
HakorieHHBIH pe3epB 10 OTIIYyCKaM, pacueThl ¢ paOOTHUKAMU 1,191,789 801,198
IIpouwre HaIOTH K yIuiare 44,144 44,634
Jloxo/e1 OyAyIIuX MepUuoIOB 8 309
HToro npouyux HepMHAHCOBBIX 00513aTEJIHCTB 1,235,941 846,141
HToro npoyux 00653aTe/bCTB 1,248,638 882,621

Kanuran

BoinyuieHHbIH yCTABHBIN KalUTAJ

KonuuecTBO pa3pelieHHbIX K BBINYCKY, Pa3MEIICHHBIX W HAXOIAIIMXCSA B OOPAICHHH ITPOCTHIX
aKIMH, a TaKKe aKIMOHEPHBIH KamuTan no cocrtosHuo Ha 31 nexabps 2020 u 2019 ronos,
MIPEICTABJICHBI CIICIYIOIIUM 00pa3oM:

31 nexadps 2020 31 nexadps 2019

roga roga
IIpocTtbie akunu

KonndyecTtBo 00BABICHHBIX aKIKM, IITYK 54,000,000 54,000,000
KonndecTBo pasMeIIeHHbIX aKI|ii, IITYK 8,433,359 8,433,359
KonnuecTBO COOCTBEHHBIX BBIKYILUIEHHBIX AKIHI, IITYK (149,486) (149,486)
KonndyecTBo HaXOMSAIUXCS B OOpAIIECHIH aKIHii, IITYK 8,283,873 8,283,873

BragenbIel mpoCThIX aKIMi UMEIOT TPaBO Ha MOMYUYSHHE JUBHJCHIOB 110 MEPE MX OOBSBICHUS, a
Take 00JaTaf0T MIPaBOM OJIHOTO T0JIOCa HAa aKITMIO Ha TOJOBBIX W OOIIMX COOPaHUAX aKIMOHEPOB
Komnanun.

JIBrmkeHHe KarmuTala IpeACcTaBIeHO CICAYIONUM 00pa3oM:

KouanuectBo AKIIMOHEPHBIH

Ak KanuTaj
Ha 31 nexa6ps 2019 roga 8,283,873 89,787,535
Ha 31 nexa6ps 2020 roga 8,283,873 89,787,535

JuBuaeHabl

B cootBercTBUM C 3akoHOmaTenbcTBOM PecrmyOnukm KazaxcraH M yCTaBHBIMH JIOKYMEHTaMH
Kommanun, pacnpeaensieMbie pe3epBbl MOANANAIOT OJ HOPMAaTHBHO-NPAaBOBOE PErYJIMPOBaHHE
PecrryOnmkm Kazaxcran.

Jepxatenu mpoCThIX aKIUi UMEIOT MPaBO Troj0ca, HO BBIIUIATA JUBUJICHIOB HE TapaHTHPOBAaHA.
[Nomnexammast pacupeneneHl0 MPUOBLIH OMpPEIENsIeTcsl Ha OCHOBE NPHUOBLIN, OTPAXKEHHOH B
OTHENBFHON (pMHAHCOBOW OTYEeTHOCTH KommaHWM, MOATOTOBNIEHHOW B cooTBeTcTBHM ¢ MCDO.
B teuenne ortuetrHoro rona, 3akoHuuBierocs 31 nmexabps 2020 roxa, ObutM OOBSBICHBI U
BbITIa4eHbl auBuaeHAB 32 2019 rox B pasmepe 5,927,045 Thicsia Tenre wim 715 TeHre Ha onHY
NpOCTYIO aKkiuio, U 3a mecTh MecaueB 2020 roma B pasmepe 75,877,875 Teicsu TeHre win
9,160 tenre Ha omny mpoctyio akmuio (2019 roa: ObLTH OOBSBICHBI M BBIMIAYCHBI JUBHICH/IBI B
pasmepe 422,976 Toicsd TeHre, 51 TeHre Ha aKIHIO).

banaHcoBasi CTOMMOCTH HA AKILIUIO

B cootBercTBun ¢ IlpaBmiramm muctuara Kazaxcranckoit goHmoBoit Oupskm KoMrmanus moinkHa
MPEIOCTaBUTh B CBOCH OT/AEIBHON (DMHAHCOBON OTYSTHOCTH BEJIMYUHY OATAaHCOBOW CTOMMOCTH Ha
OOBIKHOBCHHYO aKITUIO.

bamancoBass cToMMOCTP Ha OOBIKHOBEHHYIO AKIMIO PACCUMTBHIBACTCS IMyTEM JEJCHUS YHCTHIX
AKTUBOB, 3a BBIYETOM HEMaTEePHAJbHBIX aKTUBOB, Ha KOJMYECTBO HAXOJSIIUXCS B OOpalleHHH
oObikHOBeHHBIX akiuii. [lo cocrosHmio Ha 31 mexabps 2020 roma GamaHcoBas CTOMMOCTH Ha
OOBIKHOBEHHYO akiuto coctarisiia 14,462.44 tenre (2019 rox: 11,551.00 Tenre).
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IpudbLIb HA AKIUIO
bazosas upa360()H€HH(l}Z I’lpu6blﬂb HA akyuro

bazoBas m pasBomH€éHHAs TPHUOBUTH HA AaKIUIO IIPEICTaBlieHa Ha OCHOBE KOHCOJHMIMOBAHHOM
uHpopmanun B coorBercTBurd ¢ MCDO (IAS) 33 «[Ipubbutb Ha aKIUION.

Hwxe mpuBonsaTcss maHHele 0 MPUOBUIM M AKX, HCIIONB30BAHHBIX NpU pacdere 0a3oBOH U
Pa3BOAHEHHOW MPHUOBLTN HA aKIIHIO:

2020 rox 2019 rox
ba3oBasi npulbLIb HA AKIUIO
KoHconuaupoBanHasi MPUOBLIL, OTHOCSIIASCS K ITPOCTHIM
aKIMOHEPaM, ThIC. TCHT'E 250,649,000 277,795,000
CpenHEeB3BEIICHHOE KOJIMIECTBO OOBIKHOBEHHBIX aKITUH, IIIT 8,283,873 7,672,964
Ba3oBasi npuObLIbL HA AKIHIO, B TEHre 30,257 36,204

YupasieHue pucKkaMu
BBenenue

HestensHoctr KoMmmanun npucymu prucku. KoMmanus ocyiecTBiseT ynpaBieHHe PUCKaMU B X0JIE
MOCTOSTHHOT'O MPOIIECCa ONPEACIICHHS, OIEHKN U HAOJIOICHUS, @ TAKXKE IOCPEICTBOM YCTAHOBJICHUS
JIMIMUTOB pUCKA U JIPYTUX MEP BHYTPEHHETO KOHTpojs. [Ipoiiecc ympaBieHusi puckamu HUMeEET
pemrarorniee 3HaUYEHWE NS TOAAEp)KaHWs CTaOWiIbHON peHTabenpbHOCTH KoMmmanum, W KaKOblid
OTHENbHBIN COTpyIHUK KoMmMmaHuu HeceT OTBETCTBEHHOCTh 32 PUCKU, CBSI3aHHBIE C €r0 WIH €€
o0s3arHOCTSIMA. KOoMMIanus moBep:keHa KPeIUTHOMY PHCKY, PUCKY JHKBHUIAHOCTH W PHIHOYHOMY
PHUCKY, KOTOPEIii, B CBOIO OYepEIb, IIOAPA3IEIIETCS Ha PUCK, CBI3aHHBII C TOPTOBBIMH OIIEPAIHSIMH,
U PUCK, CBSI3aHHBIN C HETOPTOBOM AesATeNbHOCTHI0. KoMIManus Takke MmoaBep:KeHa ONEPAlOHHBIM
pHUCKaM.

[Ipouiecc HE3aBUCUMOTO KOHTPOJS 3a pPUCKAMH HE 3aTparMBaeT PUCKU BENICHHUS ACSITECIBHOCTH,
Takue, HapuMep, KaKk W3MEHEHHs CPebl, TEXHOJIOTUH WM M3MEHEHHUS B OTpaciu. Takue pUCKU
KoHTponmpyoTcs Komnanue B Xo/1€ mporiecca CTpaTerniecKoro MIaHnPOBAHMA.

CTpyKTypa ynpasJjieHHs pPUCKAMM

O6H1y10 OTBETCTBCHHOCTD 3a OIIPEACIICHUEC PUCKOB U KOHTPOJIb 38 HUMH HECCT Coser JAUPEKTOPOB,
OQHAKO TaKKC CYHICCTBYIOT OTACIbHBIC HC3aBUCUMBIC OpraHbl, KOTOPBLIC OTBEYAIOT 3a YIIPABJIICHUC
" KOHTPOJIb Ha pUCKAMU.

Cosem dupexmopos

CoBeT IMPEKTOPOB OTBEYAET 32 OOIINI OXO K YIPABICHUIO PUCKAMH, 32 YTBEPIKIEHIE CTPATETHI
Y TIPUHITUIIOB YIIPABJICHUS PUCKAMH.,

Ilpasnenue

O6s3anHOCTs [lpaBrmeHust 3akimodaeTcss B KOHTPOJIE 3a IPOILECCOM YIPABIEHHS PHUCKAMU B
Komnanum.

Ynpaenenue puckamu

[lonpaznenenue ynpasieHus puckaMi OTBEYAeT 3a BHEAPEHUE U ITPOBECHHE MPOLEAYP, CBI3aHHBIX
C YIpaBJIEHUEM PHCKaMHU, C TeM, YTOObI 00eCTIeYnTh He3aBUCUMBI MTPOIIECC KOHTPOJISI.

Kounmpons puckos

[MonpazaeneHue KOHTPOJISI PUCKOB OTBEYACT 32 KOHTPOJIb COOJIFONICHUS MPUHIUIOB, TOJUTHKH
YIpaBIeHUs PUCKaMH U TUMHUTOB pucka. B KoMmmanun npumensieTcst cucrema ABOWHOTO KOHTPOJIS
MpU yNpaBlICHHN PUCKAMK, OCHOBAaHHAs Ha pasjelieHHd (yHKIHMOHANa 09K W (GpOHT OoPHCOB U
OCHOBHOM MOHMTOPHUHI JlemapTaMEeHTOM pPHUCK-MEHEKMEHTa 3a YPOBHAMH MOABEPKEHHOCTH
puckam. IlomroraBnmBaemasi OTAeNbHAas OTYETHOCTh, paccMarpuBaemas HBeCTHIIMOHHBIM
KOMHUTETOM COJCPKUT B ce0€ TEKYyIIME YPOBHU PUCKOB, a TAKXKE PEKOMEHIAIIUY 110 CHIKEHUIO.
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26. YnpapiieHHe pUCKaMH, IPOAOJIKEeHHe
CTpykTypa ynpapJjeHHs pUCKAMHU, POJ0JIKEeHHE
Buympennuii ayoum

[Ipoueccel ympaBneHuss puckamu, mnpoxojdmue B Kommanuu, eXerogHo ayIqupyroTcs
HOJpa3e/IcHUEM BHYTPEHHEIO ayuTa, KOTOPBIH MIPOBEPSET KaK A0CTaTOYHOCTh MPOLENYp, TaK U
BBIMOJIHEHUE 3TUX Tpoueayp Kommanmu. OTaen BHYTpPEHHEro ayauTa OOCYXKIAaeT pe3yibTaThl
MIPOBEJCHHBIX MPOBEPOK C PYKOBOACTBOM M IMPEJCTABIAECT CBOM BBIBOABI M PEKOMEHIALUH
Komutery no ayaury.

Cucmembl 0yeHKU pUcKo8 u nepedasu UHpopmayuu 0 puckax

Pucku KoMianuu o1ieHUBaIOTCS ITPH IIOMOIITY METOA, KOTOPBIH OTpaxaeT KaK 0XKUIaeMbIi YOBITOK,
MMOHECEHHUE KOTOPOTO BEPOSITHO B XOZe OOBIYHON JEATENLHOCTH, TaK U HENPEABHU/ICHHBIC YOBITKH,
MIPEACTABILIIONTNE  COOOM  OIEHKY HAWOONBIMMX (HAKTHIECKUX YOBITKOB Ha OCHOBAHHH
CTaTHCTUYECKHX Mojiesiel. B MOAENsX MCHONB3YIOTCS 3HAUCHUS BEPOSTHOCTEH, MOJTYYCHHBIC W3
MIPOIIIOTO OTBITAa U CKOPPEKTUPOBAHHBIC C YYETOM 3KOHOMHYECKUX ycloBwii. KoMrianusi Takxke
MOJICTIUPYET «HAUXYJIINE CIEHAPUW», KOTOPble OyayT MMETh MECTO B Cily4ae HACTyIUICHUS
CO6BITI/II71, CUUTAIUXCA MAJIOBEPOATHBIMHU.

MOHUTOPUHT ¥ KOHTPOJIb PHCKOB, TIJIABHBIM 00pa3oM, OCHOBBIBAETCSI Ha YCTaHOBJIEHHBIX
Komnanueit numutax. Takue JIUMHUTBI OTPAXKAIOT CTPATETUIO BEECHUS ACSITEIIBHOCTH U PHIHOYHBIE
YCIIOBUSI, B KOTOPBIX (QyHKIHOHHpYeT KommaHus, a Takke ypoBeHb pHCKa, KOTophlii Kommnanus
roTOoBa MpPHUHATH, NpHUYeM 0co00e BHUMaHHE YJIeNseTcs OTAeNbHBIM oTpacisiM. Kpome storo,
Komnanust KOHTpOIHpYyeT W OIIEHHWBAaET CBOIO OOIIYI0 CHOCOOHOCTh HECTH PHUCKH B OTHOIIEHUH
COBOKYITHOH MO3UIIMK IO BCEM BUaM PHCKOB U OIEpaLni.

Wndopmanus, nonydeHHas Mo BceM BUAAM JESITEIbHOCTH, U3ydyaeTcsi 1 oOpadaThIBacTCs C LIEIbIO
aHaJM3a, KOHTPOJI U PaHHETO0 OOHAPYKECHUSI PUCKOB. YKa3aHHasi HHPOPMAIs MPEACTABISIETCS C
nosicieHusamu  [IpaBnennio, WuBecTnimonnomy KomureTy u pyKOBOAMTENSIM KakKAOTO U3
nozapaszeneHuii. B oruere conepkutcs MHGOPMAIHA O COBOKYITHOM pa3Mepe KPeIUTHOTO PHCKA,
MPOTHO3HBIE KPEJUTHBIC TOKA3aTEIH, HCKIIOUCHHS U3 YCTAaHOBICHHBIX IMMUTOB PUCKA, TOKA3aTeNIN
JVKBUIHOCTH M W3MEHEHHS B YpOBHE pucka. Ha meprommdeckoil ocHOBE YTIOJTHOMOYCHHBIM
opraHaM TpenoCTaBiIsgeTcs uHpoOpManus O pHCKaX B pas3pe3e OTpacieil, KINEHTOB U
reorpauIecKux peruoHOB.

Jna Bcex ypoBHeH KoMmaHMM COCTaBISIFOTCS pa3jiM4YHbIE OTYETHI O pPHCKaX, KOTOPBIE
paclpoCTpaHsIOTCS C TEM, YTOOBI O0ECHeuuTh BCEM IMOjpa3jieieHus M Kommanum Joctym K
0OIIMPHO#, HEOOXOMMOM U aKTyalTbHON HH(POPMAIIUH.

Cuuorcenue pucka

B pamkax ynpasienust puckamu Komnanust HCHOIB3YyET NPOU3BOAHBIE U IPYTUE UHCTPYMEHTHI IS
YIpaBICHUS MNO3ULUSAMH, BO3HHUKAIOIMMU BCJIECACTBUE HM3MEHEHUH B MPOLEHTHBIX CTaBKax,
OOMEHHBIX KypcaX, pHUCKa M3MEHEHHs LCHbl aKIUi, KpPEeAUTHOrO PHCKa, a TakXKe MO3MLHUI MO
IIPOTHO3UPYEMBIM CHCIIKAM.

Komnanust axkTMBHO HCHONB3yeT oOecredeHue [UIsl CHIDKEHHS CBOEro KPEIWTHOTO pHCKa
(monomHUTENHHAS NH(OPMAITUS PACKPBITA HIKE).

qp€3M€prl€ KOHYyeHnmpayuu pucka

KOHHCHTpaHI/II/I pUCKa BOBHUKAIOT B ClIy4dac, Koraa psa KOHTPAar€HTOB OCYHICCTBIIACT CXOXKUE BUABI
JACATCIIBHOCTHU, MJIN UX NCATCIBHOCTH BEACTCA B OTHOM I‘COFpa(i)I/I"ICCKOM PEruoHe, NI KOHTPArcHThL
O6J'Ia,Z[aIOT AHAJIOTUYHBIMU 3KOHOMHWYCCKHUMU XaApPAKTCPUCTUKAMU, U B PE3YyJIbTATC HU3MCHCHUA B
9KOHOMUYECCKUX, MOJUTHICCKUX U JPYTUX YCIOBUAX OKAa3bIBAIOT CXOXKEC BIIMAHUC HA CIIOCOOHOCTH
OTUX KOHTPArcHTOB BBIIIOJIHUTE AOTOBOPHLIC 00s13aTeIbLCTBA. KOHHCHTpaHI/II/I pUCKa OTpaxaroT
OTHOCHUTCIIbHYIO YYBCTBUTCJIBHOCTH PE3YJIbTATOB ACATCIILHOCTU KoMnmannm k wH3MCHEHHSIM B
YCIOBUAX, KOTOPBIC OKA3bIBAIOT BJIIMAHUC HA OIIPECACICHHYIO OTPACIb UIIN FeOFpaq)I/ILIGCKI/Iﬁ PCTrUOH.

40



Axuyuonepnoe oomecmeso «First Heartland Securities»
Tpumeuanusi K omoenvHol PUHAHCOB0U omyemHocmu 3a 200, 3akonyusuiutica 31 oexabps 2020 cooa

26. YnpapiieHHe pUCKaMH, IPOAOJIKEeHHe
CTpykTypa ynpapJjeHHs pUCKAMHU, POJ0JIKEeHHE
UpesmepHovle KOHYEHMPAYULU PUCKA, NPOOOIICEHUE

s Toro, uToOBI N30€KaTh Ype3MEPHBIX KOHIIEHTPAIMI pUCKa, TIONUTHKA U npouenypsl Komnanus
BKJIIOYAlOT B  ce0d  cHelManbHble  [PUHIMIBL,  HANpaBICHHbIE HAa  IMOJJEp)KaHHE
nuBepcuuuupoBanHoro  moprdemns.  OcymiecTBiseTcss — ynpaBlieHHE — YCTaHOBIICHHBIMH
KOHIIEHTPALMSIMU PUCKa.

PoIHOYHBI puCK

PeIHOYHBIN pUCK — 3TO PHUCK HM3MEHEHHWS CHIPABEAJIUBOM CTOMMOCTH HIN OyAymHUX IMOTOKOB
JICHS)KHBIX CPEJCTB MO (PMHAHCOBOMY WHCTPYMEHTY BCJICICTBHUE W3MCHEHUS PBIHOYHBIX IICH.
PBIHOYHBIN PHCK COCTOMT M3 BAIIOTHOTO PHUCKA, PHCKA M3MEHEHHUS MPOIEHTHBIX CTaBOK, a TAKKe
JIPYTUX LICHOBBIX PUCKOB.

Prinounsri PUCK BO3HHUKACT MO OTKPBLITHIM MNO3UNHUAM B OTHOLICHUH IIPOHCHTHBIX W OOJICBBIX
(I)I/IHaHCOBLIX HUHCTPYMCHTOB, MOABCPKCHHBIX BJIIMAHUIO O6H.[I/IX n CHCLII/I(i)I/I"IeCKI/IX W3MCHCHMI Ha
PBIHKC U M3MCHCHUMA YPOBHA BOJIATUIIBHOCTU PBIHOYHBIX LICH U OOMEHHEIX KypCOB BaJIIOT.

3az[aqeﬁ YOpaBJICHUA PBIHOYHBIM PUCKOM SABJIACTCA YIIPABJICHUC KW KOHTPOJIb 3a TCM, YTOOBI
MOABCPIKCHHOCTL PIHOYHOMY PHUCKY HC BbIXOAWJIA 3a paMKHU MMPUCMIICMBIX MTApaMCTPOB, IIPU 3TOM
obecrieunBas OIITUMU3AIIUIO JOXOJHOCTH, nonyqaeMoﬁ 3a HpHHHTBIﬁ PHUCK.

OO0masi OTBETCTBEHHOCTh 3a YIIPAaBJICHWE PHIHOYHBIM PHCKOM BO3JIOK€HAa Ha HBeCTHIIMOHHBII
KoMHTET. IHBECTUIIMOHHBIN KOMUTET YTBEP>KAACT JUMUTHI Ha PHIHOYHBIA PUCK, 110 MPEATIOKECHUIO
MOApa3ACICHUS MO YIPABICHUIO PUCKaAMHU.

Komnanust ympaBisieT pHIHOYHBIM PHCKOM IIyTEM YCTAHOBJICHMS JIMMUTOB M TPUITEPOB
(TIpeTMMUTHBIN TTOJIXO/) TI0 OTKPHITOH MO3UIIMK B OTHOIIEHUH BEIMYMHBI TOPTQEIIS 110 OT/IEITBHBIM
(MHAHCOBBIM MHCTPYMEHTaM, Ha HECOOTBETCTBHME CPOKOB TIOTAIICHUS MEXIy aKTUBaMH U
[1aCCUBAMM, YYCTBUTEJIbHBIX K HW3MHEHHUIO IPOLEHTHBIX CTABOK, BAIIOTHOW INO3ULUH, JUMHUTOB
[OTephr M TPOBEJEHHUS PErySIPHOTO MOHHTOPHHTA WX COOJIIOJIEHUS, Pe3yJIbTaThl KOTOPOTO
paccMaTpuBarOTCs U yTBEPKAATCS IHBECTULIMOHHBIM KOMUTETOM.

Puck usmenenua cmagok 803Ha2pa.7f(’0€Hu}l

Prck M3MeHEHHUs CTAaBOK BO3HAIPaXICHUS — 3TO PUCK M3MEHEHHUS CIPaBEUIMBON CTOMMOCTH HJIH
OyIyIuX IMOTOKOB JCHEKHBIX CPEJICTB MO (PMHAHCOBOMY WHCTPYMEHTY BCIIEACTBUE W3MEHEHUS
PBIHOYHBIX MPOILEHTHBIX CTaBOK. KoMIaHUsS MoBep)KeHa BIMSHHUIO KOJICOAHHH MPEeoOIIaaromx
PBIHOYHBIX CTABOK BO3HATPAK/CHMS Ha ero (QMHAHCOBOE TOJI0KECHHUE U MOTOKH JCHEKHBIX CPEJICTB.
Takue xoneOaHus MOTYT YBEIIMYNBATh YPOBEHb MPOIIEHTHOW Map Ky, OJJHAKO MOTYT U CHIXKATh €T0
160, B CIIy4ae HEOXKHUIaHHOTO U3MEHEHHS CTABOK BO3HATPAXICHUS, IIPUBOINTH K BOSHUKHOBEHUIO
yOBITKOB.
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YnpagsiieHue puckaMu, NPoOAoJIKeHHe
PoIHOYHBI pHCK, TPOAOAKEHHE

Puck uzmenenus cmagox 03HazpaxcoeHus, RPoOOaNHCceHUE
Amnanuz cpokos nepecmompa cmagox 803HAZPANCOCHUS

Puck usMeHeHus CTaBOK BO3HArpaxaeHus yrupaBJISICTCA MPEUMYIHICCTBECHHO MMOCPEACTBOM MOHHUTOPUHI'A USMCHCHHS CTABOK BO3HAIpAXKACHH. KpaTKa}I I/IH(l)OpMaIII/I}I
B OTHOIICHUHU CPOKOB IIEPECMOTPA CTABOK BO3HATPAKACHUS 10 OCHOBHBIM (bHHaHCOBI:IM HUHCTPYMCHTAM MOKET OBITH npeaACTaBJICHA CICAYIOIIUM 06pa30M:

Ot 1 o Ot 3 1o Ot 1 rona BbanancoBas
ThIC. TEHI'€e Memnee 1 Mmecsana 3 mecsueB 12 mecsiueB J0 5 et BecnpoueHTHbIE CTOUMOCTh
31 nexadps 2020 roaa
AKTHUBBI
JIeHE)HBIC CPEICTBA U UX IKBUBAJICHTHI - - - - 1,266,340 1,266,340
[lennsie Oymaru, orieHUBaeMBbIC TI0 CIIPABEIITUBOM
CTOMMOCTH 4Yepe3 NPUOBLIb WA YOBITOK 8,134,037 32,172 47,692,034 15,152,386 498,915 71,509,544
[ennpie Oymaru, OleHMBAEMBbIE IO CIIPABEIIUBOM
CTOMMOCTH Yepe3 NPOUYUi COBOKYIIHBIN 10X0/ 842,057 14,045 36,964 7,495,413 - 8,388,479
JleOuTopckast 3a10JDKEHHOCTh T10 CIICNIKaM «00paTHOTO
pemno» 113,057 - - - - 113,057
9,089,151 46,217 47,728,998 22,647,799 1,765,255 81,277,420
OBA3ATEJBCTBA
Kpeautopckas 3aJ05KEHHOCTD IO CACITKAM «PEToy» 42,862,039 - - - - 42,862,039
42,862,039 - - - - 42,862,039
(33,772,888) 46,217 47,728,998 22,647,799 1,765,255 38,415,381
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YunpagsiieHue puckaMu, MPoa0JIKeHUe
PoIHOYHBI pHCK, TPOAOKEHHE
Puck uzmenenus cmagox 03HazparxcoeHus1, NPoOOaNCeHUE

AHanuz cpokog nepecmompa cmasox 803HAZPANCOEHUS, NPOOOINHCEHUE

Or1pa03 Ot 31012 Ot 1romano5s banancoBas
ThIC. TEHI'€e Memnee 1 Mecsina MecsIIeB MecseB Jer Bouiee 5 ger BecnpoueHTHbIE CTOMMOCTh
31 nexa6ps 2019 roga
AKTUBBI
JleHe)HbIC CPEICTBA U UX
SKBHUBAJCHTHI - - - - - 3,346,115 3,346,115

[ennbie Oymaru, OleHUBAEMBbIE TI0

CrpaBeIMBON CTOUMOCTH Yepe3

IPHUOBLIB WK YOBITOK 1,948,427 366 3,547,631 3,473,387 21,864 107,660 9,099,335
Llennsie Gymaru, OleHHBAEMBIE TI0

CIpaBeIMBOH CTOUMOCTH YepPe3

MIPOYHii COBOKYITHBIN TOXOT 15,225 7,701 - 1,132,081 - - 1,155,007

Jleburopckas 3a0KEHHOCTD 110

cIeIKaM «00paTHOTO Pero» 40,000 - - - - - 40,000

[ennple OyMaru, y4uThIBaAEMBIE O

aMOPTU3UPOBAHHON CTOUMOCTH - - 1,519,222 - - - 1,519,222
2,003,652 8,067 5,066,853 4,605,468 21,864 3,453,775 15,159,679

OBA3ATEJBCTBA

KpenuTtopckast 3a1015KEHHOCTb 110

CHEJIKaM «PETioy 1,305,324 - - - - - 1,305,324
1,305,324 - - - - - 1,305,324

698,328 8,067 5,066,853 4,605,468 21,864 3,453,775 13,854,355
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26. YnpaBiieHHe pUCKaMH, IPOAO0JIKEeHHe
PoIHOYHBII pHCK, TPOAOTKEHHE
Puck uzmeneHus cmagox 603HAZPANCOEHUL, NPOOOIHCEHUE
Cpeonue 2¢pgpexmuervie cmaski 603HASPANCOEHUSL

Crnenyrommast mamee TaOimia oTpakaeT cpemane 3¢G(EKTHBHBIE CTAaBKH BO3HATPAKICHHUS II0
MPOLICHTHBIM aKTHBaM U 00s3aTesbcTBaM 1O coctostHuto Ha 31 nexadpst 2020 roma u 31 gexabOps
2019 roma. /lanHble CTaBKM BO3HATPKACHUS OTPAKAIOT MPUOIM3UTEIBHYIO JOXOAHOCTH K
MOTAIICHHIO COOTBETCTBYIOIINX AKTUBOB M 00S3aTEIIBCTB.

31 nexadps 2020 roga 31 nexadps 2019 rona
Cpennss 3¢ dexTuBHasn Cpennsas dpdexTuBHaH
CTaBKa BO3HAIPAa:KIeHMSI, CTABKa BO3HATPaKIEeHHS,
% %

Honnapbl Jonnapbl
Tenre CIIIA Tenre CIIA

IIpoueHTHbIE AKTUBBI

Iennbie OyMaru, OlEHHBaEMbIC IO

CIPaBEIJTUBOY CTOMMOCTH Yepe3 MPUOBLIH HITH

yOBITOK 7.82 0.62 9.82 2.55
Iennbie OyMaru, OleHHBaeMbIC IO

CIIPaBEIJTUBON CTOMMOCTH Yepes3 MPOUHit

COBOKYITHBIH J0X0] - 0.98 - 2.69
JleGuropckast 3a10JKEHHOCT 110 CEIKaM

«OOpPATHOTO pEroy 8.00 - 10.15 -
[ennple OyMaru, y4uThIBAEMbIE O

aMOPTH3MPOBAHHONW CTOMMOCTH - - 11.31 -

IIpouenTHbIe 00513aTEIBCTBA

Kpenuropckas 3a105KEHHOCTS 110 CAEIKaM
«pemnoy» 8.68 9.32 -

Ananus uyecmeumeilbHocmu OCHEINHCHBIX HOMOKO8 K USMEHEHUAM CHABOK eo3nazpa.)fc0enu}1

AHanu3 4yBCTBUTEIBHOCTH NMPHUOBLTN MM yOBITKA 3a roja M KamuTana KoMmmaHuu K W3MEHEHUIO
PBIHOYHBIX CTaBOK BO3HArpaKICHUS (COCTaBJICHHBIM Ha OCHOBE VIIPOIICHHOTO CIICHAPHUS
MapauIeIFHOTO CHIKEHUS WM pOCTa KPUBBIX MOoXOMHOCTH Ha 100 Ga3MCHBIX ITyHKTOB W TO3HUITHI
O TPOIEHTHBIM aKTHBaM, JCUCTBYIOIIUX MO cocTosHMIo Ha 31 mexabps 2020 rona u 31 mexabps
2019 roaa) mpeacTaBiieH CIeIYIOMMM 00pa3oM:

Ananus uyecmeumeilbHocmu nomoKoe

2020 rox 2019 rox
MpudbLIbL CoOcTBeH- MMpubbLLIBL CoOcTBeH-
WIH HBbIH WIH HBbIH

TBIC. TEHTE YOBITOK KaNHTAJ YOBITOK KaNHTAJ
[Mapannensusiii cipur Ha 100 6a3uCHBIX

IIYHKTOB B CTOPOHY YBEJIMUYECHHUS CTABOK (115,430) (115,430) 20,608 20,608
[Mapanneneusiii cipur Ha 100 6a3uCHBIX

IIYHKTOB B CTOPOHY YMEHBILCHHUS CTaBOK 115,430 115,430 (20,608) (20,608)

Ananus uyecmeumeilbHocmu cnpasednueoﬁ cmoumocmu 0071206b1X ¢MHaH6’08blx
UHCMPDYMEHMO6 K UBMEHEHUIO CMABOK 603HAZPAINICEHUA

AHanu3 4yBCTBUTEIBHOCTH MPUOBLTH WM YOBITKA 3a TOJ M Kamutasa KoMmaHud K W3MEHEHUSM
CIIPaBEITMBO CTOMMOCTH JOJITOBBIX [IEHHBIX OyMar, OICHUBAEMBIX 110 CIPABEIMBON CTOUMOCTH
4yepe3 MPHOBLTL WM YOBITOK, OIICHUBACMBIX TI0 CHPABEJIMBOW CTOUMOCTH depe3 MpOoUHii
COBOKYITHBIN JTOXOJI, BCJACICTBHEC W3MECHEHHUH CTABOK BO3HATPaXKICHHUS (COCTABJICHHBIA Ha OCHOBE
MO3UIMHA, ACHCTBYIOMKUX MO cocTtosiHuio Ha 31 mexadbps 2020 u 2019 romoB, W YIPOIICHHOTO
CIICHAPUS MAapaUIIbHOTO CIABHra KPHBBIX JOXOAHOCTH HAa 100 0a3MCHBIX MYHKTOB B CTOPOHY
YBEIUUCHHUS WM YMCHBIIICHUS CTABOK BO3HATPAXK/CHHUS) MOXKET OBITh MPEACTABICH CICIYIONINM
oOpa3zom:
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YupasjeHue pucKkaMu, MPoOA0JIKeHUe
PoIHOYHEBI pHCK, TPOJOITAKEHHE

Ananu3z yyecmeumelibHocmu cnpaeednueoﬁ cmoumocmu 001208bIX ¢uHaHC08blx
UHCMPYMEHMO6 K U3SMEHEHUIO CMABOK 603HAZPANCCHUA, npodoﬂofcenue

2020 rox 2019 rox
HpnoésLas CoOcTBeH- HpnoésL1s CoOcTBeH-
WU HBIii WU HBIii
TBIC. TEHTe YOBITOK KaMUTAJ YOBITOK KaMUTAJ
[MapamnensHbiit casur Ha 100 6a3UCHBIX
[IyHKTOB B CTOPOHY YMCHBIICHHUS CTABOK 684,096 914,013 91,635 112,988
[MapamnensHbiil casur Ha 100 6a3UCHBIX
IIYHKTOB B CTOPOHY YBEJIHYEHHUS CTABOK (491,514) (715,113) (104,811) (125,503)
Banwommuwtii puck

YV Kommanun uUMEIOTCS aKTHUBBHI U O6§I3aTeHI>CTBa, BBIPpa’)KCHHBIC B HCCKOJIBKMX HWHOCTpPaHHBIX
BaJIrOTax.

BamroTHbI PUCK — 3TO PUCK HU3MCHCHUA CHpaBeILJ'IHBOfI CTOMMOCTH HIIH 6y,Z[y1.L[I/IX IIOTOKOB
ACHCKHBIX CpCACTB IIO (bPIHaHCOBOMy HUHCTPYMCHTY BCJICACTBUC H3MCHCHUA OOMEHHEIX KypCOB
BaJIIOT.

CtpykTypa (HHAHCOBBIX aKTHBOB U 0053aTENILCTB B pa3pe3e BATIOT MO COCTOSHHUIO Ha 31 mekabps
2020 roma npeacTapiieHa CISAYIOIIMM 00pa3oM:

Joanapsl Poccuiickuii
CIIA pyoInB Hroro
Tenre TBIC. TEHTE TBIC. TEHTE TBIC. TEHTE
AKTHUBBI
JIeHE)HBIC CPEICTBA U UX IKBUBAJICHTHI 9,010 1,257,330 - 1,266,340

Iennbie OyMaru, OlEHHBaEMbIC IO

CIPaBENTUBON CTOUMOCTH Yepe3 MPUOBLTH

WK yOBITOK 16,815 70,993,814 - 71,010,629
Iennbie OyMaru, OleHHBAaEMbIC IO

CIPaBEIJTUBON CTOMMOCTH Yepe3 MPOYHiA

COBOKYIIHBIN 10XOJ - 8,388,479 - 8,388,479
JleOuTopcKast 33 10JDKEHHOCT 110 CICIIKaM

«0OpaTHOTrO pero» 113,057 - - 113,057
IIpourie GHUHAHCOBBIC AKTUBBI 241,882 - 3,588 245,470
HNToro akrusos 380,764 80,639,623 3,588 81,023,975
OBA3ATEJBCTBA

Kpenutopckast 3a10/5KEHHOCTh 110

CIETIKaM «Pero» 42,862,039 - - 42,862,039
[Tpoune prHaHCOBBIE 0053aTENBCTBA 12,654 43 - 12,697
HToro 00s13aTeILCTB 42,874,693 43 - 42,874,736
Uucras no3unus Ha 31 nexadps 2020

roga (42,493,929) 80,639,580 3,688 38,149,239

45



Axuyuonepnoe oomecmeso «First Heartland Securities»
Ipumeuanus K omoenbHOU GUHAHCOBOL OmuemHOCmU 3a 200, 3akonyuswutica 31 dexabps 2020 co0a

26. YnpaBiieHHe pUCKaMH, IPOAO0JIKEeHHe
PoIHOYHBII pHCK, TPOAOTKEHHE
Banwommubwtii puck, npooonscenue

CrpykTypa (GHUHAHCOBBIX aKTHBOB U 00s13aTEIILCTB B pa3pe3e BAIIIOT 10 COCTOSHUIO Ha 31 mekalps
2019 rona mpeacTaBiieHa CISAYIONIIM 00pa3oM:

HJosnaper CIIIA Hroro
Tenre ThIC. TEHTE TBIC. TEHTe
AKTUBBI
JleHnexxHbIe CpescTBa U X SKBUBAJICHTHI 3,051 3,343,064 3,346,115

Iennbie OyMaru, OleHHBaEMbIC IO

CIPaBENTUBON CTOUMOCTH Yepe3 IPUOBLTH

Win yOBITOK 3,277,326 5,822,009 9,099,335
Llennsie Oymaru, OleHIBaeMBbIE TIO

CIPaBEJTUBON CTOMMOCTH Yepe3 MPOUHit

COBOKYITHBIH JOXO[ - 1,155,007 1,155,007
JleOuTopcKast 33 10JDKEHHOCT 110 CICIIKaM

«0OpaTHOTrO perno» 40,000 - 40,000
Ilennbpie OyMaru, y4YuThIBaeMbIC IO

aMOPTU3UPOBAHHON CTOUMOCTH 1,519,222 - 1,519,222
[Ipoure prUHAHCOBBIC AKTUBBI 475,226 14,669 489,895
HUToOro akTuBoB 5,314,825 10,334,749 15,649,574
OBS3ATEJBCTBA

Kpenurtopckast 3a101KEHHOCTb 110

CIeJIKaM «PETioy 1,305,324 - 1,305,324
[Ipoune puHAHCOBBIC 00s3aTEIBCTBA 12,759 23,721 36,480
HToro 00s13aTeILCTB 1,318,083 23,721 1,341,804
UYucras no3unus Ha 31 nexadps 2019

roga 3,996,742 10,311,028 14,307,770

CHIDKEHHE Kypca TeHre, KakK MOKa3aHo HIDKE, 0 OTHOIICHUIO K YKa3aHHBIM BATIOTaM 10 COCTOSIHUIO
Ha 31 mexabps 2020 roma u 31 gexadps 2019 roxa yBeanunino (CHHU3UIIO) Obl KalmuTal U MPHOBLIL
WM YOBITOK HAa CyMMBbI yKa3aHHBIC HiDKe. JaHHAs aHATUTHYeCKas WHGOPMAIUS peCcTaBIeHa Mo
(HHAHCOBBIM aKTHBAM M 00513aTEIbCTBAM 32 BHIYCTOM CYMMBI HAJIOTa ¥ OCHOBAaHA Ha KOJIEOAHHUSIX
OOMEHHBIX KYPCOB BaJiOT, KoTophle Kommanus paccMaTprBaia Kak 000OCHOBAHHO BO3MOJXKHBIC TI0
COCTOSIHHIO Ha KOHEIl OTYETHOTO Meproja. AHAIU3 TPOBOIUIICS UCXOS U3 JOMYIIEHUS O TOM, YTO
BCE MPOYHE TEPEMEHHBIE, B YACTHOCTH CTABKHM BO3HAIPAXK/ICHUS, OCTAIOTCS HEU3MEHHBIMHU.

31 nexadps 2020 roga 31 nexadps 2019 roaa
IpuodsLIBL IpuodsLIBL
wm yobiTok  Kammran  wim yositok  Kanmran
ThIC. TEHT¢ ThIC. TEHI¢  ThIC. TEHIe  ThIC. TeHIe

10% poct kypca nonnapa CILA no

OTHOIICHHIO K TCHIe 6,451,166 6,451,166 824,882 824,882
10% pocT Kypca pocCUHCKOro pyoIs mo
OTHOIIICHHIO K TEHIE 287 287 - -

Poct kypca TeHre Mo OTHOIICHHIO K YKa3aHHBIM BBIIIC BATIOTAM MO COCTOSHHUIO Ha 31 mexabps
2020 roma u 31 nexabpst 2019 roxa okazano Obl paBHO3HAYHOE 110 BEJIMYMHE, HO 00PATHOE 110 3HAKY
BIIMSIHUE HA MPUBE/ICHHBIC BBIIIC TTOKA3ATEIH, UCXO/S U3 JIOMYIIECHHS, YTO BCE MPOUUE MEPEMEHHBIC
OCTAIOTCSI HEM3MEHHBIMH.

Kpeautnbliii puck

KpenutHbrii puck mpexacraBisier co00il BepoATHOCTh (DWHAHCOBBIX YOBITKOB miusi Kommannu B
cily4ae HECOOJIIOJICHUS IOTOBOPHBIX 00S3aTEILCTB CO CTOPOHBI €€ KJIMCHTOB MM KOHTPArcHTOB B
COOTBETCTBUM C COTJIACOBAHHBIMH YCIIOBUSMH. KommnaHws ymnpaBiseT KpPEAWTHBIM PHCKOM (10
MPU3HAHHBIM (DWHAHCOBBIM aKTHBAM M HETIPU3HAHHBIM JJOTOBOPHBIM 0053aTEIHCTBAM ) TOCPEICTBOM
MIPUMEHEHUS YTBEPKACHHBIX IMOJIUTHK U MPOIEAY D, BKIFOYAIONUX TPEOOBAHMUS 110 YCTAHOBICHUIO 1
COOIOZICHUIO JTUMHUTOB KOHIICHTPALMK KPEIUTHOIO pPHCKa MOPTQENs, a TaKKe IMOCPEICTBOM
co3manna KpeautHoro kKoMuTeTaB, B (YHKIHUM KOTOPBIX BXOJUT aKTUBHBIA MOHHTOPHHT
KpenuTHOro pucka. Kpenutnas nonuTuka paccMarpuBaercs U yTBepxkaaercs CoBeTOM JUPEKTOPOB.
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26. YnpaBiieHHe pUCKaMH, IPOAO0JIKEeHHe
PoIHOYHBII pHCK, TPOAOTKEHHE
Kpenutnbliii puck

[TonmuTHKa 1O yNIpaBIEHNIO PUCKAMH YCTaHABIMBAET !

. METOJIOJIOTHUIO OILICHKH KPEIUTOCIIOCOOHOCTH KOHTPAareHTOB, SMUTCHTOB M (DMHAHCOBBIX
KOMITaHUH;
. METOOJIOTHIO OIIEHKH O’KHIAEMBIX KPEIUTHBIX YOBITKOB.

Komnanus paspabotana mporeaypbl MPOBEPKU KPEAUTHOTO KauecTBa C TeM, YTOOBI 00ECIeUUTh
paHHEE BBISBJICHUE BO3MOXKHBIX M3MEHEHHMU B KPEIUTOCHOCOOHOCTH KOHTPAreHTOB. JIMMUTHI 1O
KOHTpareHTaM ONpEENIEHbl C HCIIONh30BAHUEM CHCTEMBl KIIACCU(UKAIMN KPEAUTHOTO PHCKA,
OCHOBaHHas Ha aHajgu3e (UHAHCOBOM YCTOWYMBOCTH KOHTpareHTta. lIpomeaypa IpOBEPKH
KpPEJUTHOTO KauecTBa N03BoJIsieT KOMITaHUY OIICHUTE pa3Mep MOTEHITMATLHBIX YOBITKOB IO PUCKaM,
KOTOPBIM OH TOABEPXKEH, U MPEANPHUHATS HEOOX0ANMbIE MEPHI. PelIeHns OTHOCUTEIHHO MOTUTHKH
MO YNPaBICHUIO KPEIUTHBIM PHCKOM, YCTaHOBJIECHWIO JTUMHTOB Ha Kimenro/KoHTpareHTos/
OMHUTEHTOB MPUHUMAIOTCS B paMKaX YCTAHOBJICHHBIX TIOJTHOMOYMH W  YTBEPXKIAKOTCS
HHBecTHIIMOHHBIM KOMHTETOM.

Oyenxa obecyenenus

Kommanust paccuuteiBaet OKY Ha OCHOBE HECKOJBKHMX CLICHAPUEB, B3BEIICHHBIX C yYE€TOM
BEPOSITHOCTH, [HJS OLEHKH OXKUJAEMBIX HENOMOMYyUCHUU JICHEXKHBIX CpPEACTB, KOTOpHIC
JTUCKOHTHPYIOTCS C UCIONIb30BaHuEM 3 (HEeKTUBHOM IIPOIICHTHOM CTABKH WM €€ PUOIU3UTEIBHOIO
3HayeHuda. HejomnosydeHue NEHEXHBIX CPEICTB — 3TO pa3sHUllA MEXIY JEHEKHBIMU MOTOKAMHU,
MPUYUTAOIIMMUCS OPTaHU3aLUU B COOTBETCTBUM C IOTOBOPOM, U JIEHEKHBIMH IIOTOKAMH, KOTOPbIE
opraHuzanysl OXumaeT moiyunth. Mexanmka pacueta OKY ommcana HMWKe, a OCHOBHBIMHU
3JIEMEHTAMMU SABIAIOTCA CIEAYIOLINE:

BeposTHOCTB Beposmnocmes deghonma mpencraBiseTr coOoi pacdeTHYIO OLCHKY BEpOSTHOCTH

nedomra (PD) HacTyIUIeHHs 1e(oiITa Ha IPOTSHKEHUH 33JaHHOTO BpEMEHHOTO IpoMexyTka. Jledont
MOXET TMPOU30MTH TONBKO B OMNpPENENEHHbI! MOMEHT BPEMEHH B TEUEHHUE
paccMaTpUBaeMOoro Nepuoia, €Cii MpU3HaHUE aKTUBA He ObUIO NMPEKPAIIEeHO, U OH I0-
NpEeXXHEMY SIBJISIETCS 4aCThIO NOPTQeEs.

Bennunna, Benuuuna, noogsepocennasn pucky oegonma, peACTaBIAET COOOH pacCUETHYIO OIICHKY
MOJIBEPIKEHHAS BEJIMYMHBI, MOJBEPKEHHON aedonTy Ha Kakyr-mubo xary B OyIylieMm, C y4eToMm
pucky nedoira O)KHJAEMBIX M3MEHEHHUI TON BENMYUHBI MOCTIEe OTYSTHOW JaThI, BKIIIOYAS BBIILIATHI
(EAD) OCHOBHOM CYMMBI JIOJITa ¥ TPOLEHTOB, MPEAYCMOTPEHHBIC JOTOBOPOM HWIIA HHBIM

00pa3oM, OXKHAAeMbIe ITOTalleHHs BBIIAHHBIX 3aiiMOB W IIPOLIEHTHI, HAYHCIICHHbEIE B
pesynbTaTe MPOCPOUKH IIATEKEH.

YpoBeHb oTepb Ypoeenv nomeps npu degponme npencraBiser coOON PacUCTHYIO OIICHKY yOBITKOB,
nipu aedoire BO3HUKAIOIIUX B CIy4ae HACTYIUICHUs Jae(doNTa B ONpeC/ICHHBIII MOMEHT BPEMECHHU.
(LGD) JlaHHBI ~ TIOKa3aTeNb  PACCUUTHIBACTCS  UCXONSA M3  PAa3HHUIBI  MEKIY

NPEeJyCMOTPEHHBIMU  JIOTOBOPOM  JICHE)KHBIMH IIOTOKAMH M TEMH JICHE)KHBIMHU
NOTOKaMH, KOTOpBIE KPEAUTOpP OXKHMAAeT IOJNYy4UTh, B TOM YHCIIE B pe3yJibTaTe
peam3anmu obecrieueHuss. OOBIYHO BRIpaKaeTcs B MPOIICHTaX M0 OTHoIIeHuio k EAD.

Onenounslii peseps noj OKY paccuuThiBaeTCs Ha OCHOBE KPEIUTHBIX YOBITKOB, BO3HHKHOBEHUE
KOTOPBIX OKHJIACTCS Ha IPOTSHKEHUH cpoka neiicTeus aktuBa (OKY 3a Beck cpok), €CiTu ITPOU30IILII0
3HAYUTEILHOE YBEIWYCHUE KPEIUTHOTO PUCKA C MOMEHTA IEPBOHAYAIILHOTO TPH3HAHUSA, B
MPOTUBHOM CJIy4ae OIECHOYHBIH pPE3epB PACCUHUTHIBACTCA B CyMME, pPaBHON 12-MecSYHBIM
OKUIaeMBIM KpeauTHBIM yObITKaM (12-mecsunsie OKY). 12-mecsanbie OKY — a10 wactes OKVY 3a
BeCh CpOK, mpencraBisiromas coboii OKY, koTopble BO3HUKAIOT BCIEIACTBHE AC(ONTOB IO
(hvHAHCOBOMY WHCTPYMEHTY, BO3MOXKHBIX B TeueHue 12 mecsies mociie otdyetHoi natel. OKY 3a
Bech Cpok U 12-mecsunbie OKY paccunThiBaroTcs 100 HAa WHAMBHIYaJbLHOW OCHOBE, JUOO Ha
TPYIIOBOI OCHOBE, B 3aBHCUMOCTH OT XapakTepa 0a30BOro nopTdens GUHAHCOBBIX MHCTPYMEHTOB.
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26. YnpapiieHHe pUCKaMH, TPOAOJIKEeHHe
KpeauTHslii puck, npogosxeHue
Oyenka obecyenenuss, npoOoIAICEHUE

Komnanus paspaboTaiia METOJIUKY JJIsi OCYIICCTBIICHHS OIEHKM Ha KOHEI[ KaXJIOr0 OTYETHOTO
MeproAa B OTHOIIEHWH TOTO, MPOU3OIUIO JIM 3HAYUTEIHHOE YBEIMYCHHE KPEAUTHOTO PHCKA II0
(hMHAHCOBOMY MHCTPYMEHTY C MOMEHTA NEPBOHAYATIBHOTO MPHU3HAHMS, IyTeM ydeTa U3MEHCHUMA
pUCKa HACTyIUICHHsI Je(oiTa Ha MPOTSHKCHHHM OCTAaBIICTOCS CpOKa JeHCTBHS (YMHAHCOBOTO
WHCTpyMeHTa. Ha ocHoBaHWM omucaHHOro BhIie mporecca Kommanus oObenuHseT
MPEAOCTABICHHBIC UM UHCTPYMEHTHI B CJIEIYIOLIUE TPYTIIbIL:

Crapus 1: IIpu nepBoHayanbHOM MNPHU3HAHMU HMHCTpyMeHTa KommaHus npusHaeT OLEHOYHBIH
pe3epB B cymme, paBHOH 12-mecaunbiM OKVY. K Cragum 1 Ttaxke oTHOcCATCS
WHCTPYMEHTBI, KPEIUTHBINH PUCK 110 KOTOPHIM YMEHBIIUIICS 10 TAKOH CTETIEHH, YTO OHU
ObLTH TIepeBeeHbl n3 Craauu 2.

Cranusi 2: Ecnu KpemuTHBIA PUCK 10 HMHCTPYMEHTY 3HAUUTENBHO YBEIMYHICS C MOMEHTA
MepBOHAYAILHOTO MpU3HaHUs, KoMIaHusi Mpu3HAeT OLCHOYHBIH pe3epB B CyMMeE,
pasHoit OKYVY 3a Bech cpok. K Cramum 2 Taxke OTHOCSATCS MHCTPYMEHTHI KPEIUTHBIH
PHCK 10 KOTOPBIM YMEHBIIMJICS O TAKOW CTENEHH, YTO OHU OBUIU MEepPEeBEICHBI W3
Cramuu 3.

Cranus 3: HHCTpYMEHTBI, KOTOPBIC SBISIOTCS KPEIUTHO-00CCIICHCHHBIMU. KOMITaHus TpU3HACT
OLICHOYHBIN pe3epB B cymme, paBHoit OKY 3a Bech cpok.

[ICKO: [IpuoOperennpie umu co3maHHeie kpeautHo-obOecueneHHble ([ICKO) aktuBel — 310
(bMHAHCOBBIE aKTHBBI, MO KOTOPHIM HMMEJIOCH KpEIUTHOE OOECleHeHHEe Ha MOMEHT
nepBOHauanbHOro npusHanus. Ilpu nepBoHauansHOM mnpusHaHuu IICKO akTuBeI
OLIEHUBAIOTCS 110 CIIPABEAIMBOI CTOMMOCTH, 1 BIIOCIIEACTBUH IPU3HACTCS MPOLIEHTHAS
BBIPYYKa, PACCUUTAHHAs C HCHONb30BaHWEM 3((EKTHBHONW NPOLECHTHOH CTaBKH,
CKOPPEKTHPOBAHHON € y4eTOM KpemuTHOro pucka. OneHouHbIH pesepB mox OKY
MPU3HAETCST WM MpPEKpallaeT NpPU3HABaThCA TOJIBKO B TOM 00BEME, B KOTOPOM
MPOM30IIIO TOCIENYIOIee U3MEHEHHE CYMMBI OJKHIIAEMBIX KPEIUTHBIX yOBITKOB 3a
BECh CPOK.

OnpedeneHue 0eporma u 8b1300POGACHUS.

Komnanust cuutaer, 4to 1o (JMHAHCOBOMY MHCTPYMEHTY HPOU30IICSH JAeONT, U, CICIOBATEIHHO,
otHocut ero K Craguu 3 (KpeauTHO-0OCCIICHEHHbIe aKTHBBI) Iy 1ened pacuera OKY B mo0om
cllydae, KOrJa KOHTPAareHT MpPOCPOYMIT MPEAYCMOTPEHHBIE JTOrOBOpoM BbITIATEI Ha 90 mHEH.
Komnanus cuutaer, 4To B OTHOIIICHUU CPEJICTB B OAHKAX MpoH30mIes Ae(ONT, U MpeapHHIMAET
HEMEJICHHBIE MEphl 10 €r0 YCTPAHEHWIO, €CIM MPOUCXOAUT CHUKCHHE KPETUTHOTO pEHTHHTa
0aHKa, yCTAHOBJICHHOTO MEXIYHAPOIHBIMH PEUTHHTOBBIMU ar eHTCTBAMHU.

Kasznaueiickue u meszicoanxosckue omuouleHus

Kasnauetickue u Me:xOaHKOBCKHE OTHOMIEHUS KoMIaHUM BKITFOYAIOT OTHOIICHUSI C KOHTPareHTaMH,
TaKUMH KaK OpraHu3alluy 10 OKa3aHWI0 (PMHAHCOBBIX YCIyT, OaHKH, OpOKepBI-IUIephl, OUpXKH U
KITMPUHTOBBIE OpraHu3anuy. J[s OIEeHKM TakuX OTHOIIEHWH YTpaBiieHHEe PHCK MEHEIKMEHTa
Komnanuu ananusupyeT oOIIeIOCTYIMHYI0 WHGOPMAIINIO, TaKyI0 Kak (PMHAHCOBas OTYETHOCTH, U
JIaHHBIE W3 JPYTUX BHENIHUX HCTOYHUKOB, HAIPUMEp, BHEITHHUE PEUTHHTH MEXKIYHAPOIHBIX
PEUTHHTOBBIX areHTCTB.

Benuuuna, noosepoicennas pucky degonma

Bennunna, nmoxsepkeHHas pucky aedonra (EAD), npencraBiser co00i BaJoOBYI OalaHCOBYIO
CTOMMOCTh ()MHAHCOBBIX HHCTPYMEHTOB, IOJUICKAIINX OIEHKE Ha MpeAMET OOECHEeHECHHs, U
OTpa’kaeT Kak COCOOHOCTh KOHTpareHTa yBeJIHMYUBATh CBOIO 33JOJKEHHOCTD IPU NPUOIMKEHUN K
nedonty, Tak ¥ BO3MOXKHOCTH JocpouHoro moramenus. ns pacuera EAD mnsg umHCTpyMeHTa
Cragun 1 KoMnanust oneHHBaeT BEpOATHOCTh HACTYIUIEHUs AedonTa B TeueHHe 12 mecsues aist
ounenku 12-mecsunbix OKVY. Jlns aktusor Craguu 2, Craguu 3 u [ICKO (uHaHCOBBIX aKTHBOB
nokazarenb EAD paccmaTtpuBaetcst 415t COOBITHIA, KOTOPBIE MOTYT IPOU30MTH Ha IPOTSHKEHUH BCETO
CpOKa JeHCTBUS HHCTPYMEHTA.
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26. YnpaBiieHHe pUCKaMH, IPOAO0JIKEeHHe
KpeauTHslii puck, npogosxeHue
Yposenv nomepo npu deporme

OrneHka KpeAUTHOTO PHCKAa OCHOBBIBAETCS Ha CTaHIApTHOHM Mojenu oneHku LGD, B pesynbraTe
KOTOpOW ycCTaHaBIMBaKOTCA ompesaeneHHble ypoBHu LGD. Jlanubsie ypoBHu LGD yuuThIBaroT
oxugaeMbIil mokazaten’b EAD 1o cpaBHEHWIO ¢ CyMMaMH, KOTOpBIC, KaK OXHIAeTCs, OyayT
BOCCTaHOBJICHBI WITH PEATU30BaHbI B PE3YIbTATE MPOAAKH YIEPKUBAEMOTO 00CCIICUCHHSL.

3HauumenvHoe yeeaudernue erdumﬂoeo pucka

KommaHusi MOCTOSIHHO MPOBEPSET BCE aKTHBBI, B OTHOIICHHH KOTOPBIX paccuuthiBatorcss OKY.
UToOBI OIIpeIeNnTh, B KAKOW CyMMe HEOOXOMMO CO3/IaTh OIICHOYHBIH Pe3epB M0 00CCIICHEHHUE 110
HHCTPYMEHTY WM MOPTQEN0 HHCTPYMEHTOB (T.e. B cymme 12-mecsunbix OKY umn OKYVY 3a Bech
cpok), Kommanusi aHanm3upyeT, 3HAYMTENBHO M YBEIHYWICS KPEIUTHBIH PUCK IO JIAHHOMY
WHCTPYMEHTY WJIH NOPT(HETI0 HHCTPYMEHTOB ¢ MOMEHTA IMEPBOHAYAILHOTO TIPU3HAHUSI.

HezaBucumo ot u3MeHeHUs ypOBHEH KPEIUTHOTO PEUTUHTa CUUTACTCS, UTO €CIIU MIPEAyCMOTPEHHBIE
JIOTOBOPOM ILIATEKHU POocpodeHbl Ooree ueMm Ha 30 qHE, TO MPOU30IILIO 3HAYUTEINEHOE YBETUICHHE
KpPEIUTHOTO PUCKa C MOMEHTA NIEPBOHAYAIHHOTO IPHU3HAHUS.

B cnyuae onenku OKY Ha rpynmoBoi OCHOBE MO TpyIIle aHAJOTHYHBIX akTUBOB KoMmanus
IOPUMEHSET TaKUe JK€ MPUHIMIIBI OLEHKM TOr0, NPOU3OLUIO JI 3HAYUTENIBHOE YBEJIHMYEHHE
KpPEAUTHOIO PUCKa C MOMEHTA IEPBOHAYATIBHOIO IIPU3HAHUS.

I'pynnuposka gpunancoevix akmueos ons oyenku OKY

B 3aBucumoctH OT (hakTOpoB, yKa3aHHbIX Hmke, Kommanus paccuutsiBaer OKY aubo Ha
WHIVBUIYAIEHOW OCHOBE, TMOO Ha IPYNIIOBOI OCHOBE.

Knaccol aktuBoB, mo xoTopeiM Kommnanusi paccuuteiBaeT OKY Ha MHIMBHIyanbHOH OCHOBE,
BKJTIOYAIOT CJICTYIOIITHE:

. Ka3HaueHCKue N MexOaHKOBCKUE OTHONICHUS (HApUMED, CPEICTBA B OaHKaX, SKBUBAICHTHI
JIEHEeXKHBIX CPEJICTB U IICHHBIE OyMaru, OleHHBaeMbIe TI0 aMOPTH3HPOBAHHOM CTOMMOCTH U T10
CCIIChO);

. (MHAHCOBBIC aKTHUBBI, KOTOphle ObulM KiaccuduiupoBansl kak [ICKO B MoMeHT

MIpEeKpALIEHYs] TPU3HAHKS IEPBOHAYAIBHOTO 3aiiMa 1 MPU3HAHUS HOBOTO 3aliMa B pe3yJIbTaTe
PECTPYKTYpH3aLUH J10JITA.

MakcuManbHbII YpPOBEHb TIOABEPKEHHOCTH KPEOUTHOMY PHCKY OTpakaeTcsi B CTOMMOCTH
(PMHAHCOBBIX aKTHBOB, 110 KOTOPOH OHH OTPAXKEHBI B OTJCIIEHOM OTYETE O (DMHAHCOBOM IMOJIOKEHUH,
U B CyMME€ HEINPHU3HAHHBIX JOTOBOPHBIX 0053aTeNbCTB. BO3MOXKHOCTH B3aMMO3adeTa aKTHBOB U
00s13aTEIHCTB HE MMEET CYIIECTBCHHOTO 3HAYCHUS NIl CHIDKCHESI IMOTEHITMATBHOTO KPEIUTHOTO
pucka.

MakcuManbHBIH YPOBCHb KPEAUTHOTO pPUCKAa B OTHOLICHUN (bHHaHCOBBIX AKTHUBOB I10 COCTOsSHHIO Ha
OTUYCTHYIO ATy MOXKCT OBITH NpEACTaBJICH CJICAYHOIIUM 06pa30M:

31 nexadps 31 nexadps
2020 roxa 2019 rona
ThIC. TEHTe ThIC. TEHTe
AKTHUBBI
JIeHE)HBIC CPEICTBA U UX IKBUBAICHTHI 1,266,340 3,346,115
I{ennble OyMaru, OlEHMBAEMBIC 10 CIPABEIIMBON CTOMMOCTH
4yepe3 IPUObLIL HITH YOBITOK 71,467,511 9,007,731
[ennbie Oymaru, OleHUBAEMBbIE TI0 CIIPABEIUBOM CTOMMOCTH
yepe3 MPOoUnil COBOKYITHBIN JOXOT 8,388,479 1,155,007
JleOuTopckast 3a10JDKEHHOCTh 10 CIICNIKaM «00pPaTHOTO PEerioy 113,057 40,000
[ennbie OyMard, y4uThIBAEMbIE 110 aMOPTU3UPOBAHHOMN
CTOMMOCTH - 1,519,222
IIpourie GHUHAHCOBBIC AKTHUBBI 245,470 489,895
HToro MakcuMaJIbHOTO YPOBHSI pHCKa 81,480,857 15,557,970
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26. YnpaBiieHHe pUCKaMH, IPOAO0JIKEeHHe
KpeauTHslii puck, npogosxeHue
Bzaumoszauem qbuHaHCOGle aKmueos u 00s13amenbCme

PaCKpBITI/ISI, YKa3aHHbIC B Ta6m/1ue HMKE BKJIIOYArOT (bHHaHCOBI:Ie AKTUBbI H (l)I/IHaHCOBBIe
06H3aTeJ'IbCTBa, KOTOPBIC:

° B3aMMO3a4YUTBIBAIOTCA B OTACIBPHOM OTYCTE O (I)I/IHaHCOBOM ITOJIOKCHUN KOMHaHI/II/I; nin

° ABJIAIOTCA TNPEAMETOM HOPHUIUYCCKHU ﬂeﬁCTBHTeHBHOFO TCHEPAJIBHOI'O COrjlalll€HUuA O
B3aMO3a4CTC WM aHaJIOTHM4YHBIX COI‘J'Ia]_HeHI/Ifl, KOTOpPBIC PACHPOCTPAHAIOTCA Ha CXOXKHC
(l)I/IHaHCOBBIC HUHCTPYMCHTBI, BHC 3aBUCHUMOCTH OT TOI'O, B3aMMO3aYUTBIBAIOTCA JIU OHU B
OTACIBHOM OTYECTEC O (l)I/IHaHCOBOM IIOJIOKCHHUU.

CXoXHMe COTJalleHUs BKIIOYAIOT COTJIACHHUS O KIUPUHTE TPOU3BOMHBIX  (DUHAHCOBBIX
WHCTPYMEHTOB, TJIOOANBHBIC TCHEPaJIbHBIC COTJAIICHUS JUIS CHCIIOK «permo» M TII00aTbHbIE
TeHepalbHbIe COTJAIIeHUS O TPEAOCTaBICHWH B 3aeM IeHHbIX Oymar. Cxoxkue (prHaHCOBBIE
WHCTPYMEHTHI BKJIFOYAIOT TPOU3BOJIHbIC (MHAHCOBBIE WHCTPYMEHTBI, CHCIKH «PETo», CICIKU
«0OpaTHOTO PEroy, COTJIAICHUS O 3aMMCTBOBAHHUH U TPEJOCTABICHNH B 3a€M IIEHHBIX OyMar.

KoMmmanus MoJIy4acT U NpCaAOCTaBIACT obecrieueHue B BUAC NCHCKHBIX CPEACTB U LICHHBIX 6yMar,
06pama}01u1/1xca Ha PBIHKC, B OTHOLICHUHU CJICAYIOIINUX CACJIOK:

. Crenku «peroy, CIASIKH «0OPaTHOTO PETIoy.

3TO 03HAYAET, UTO YKa3aHHBIE LIEHHbIE OyMaru, NoJIy4eHHbIE B KauecTBe oOecieueH s/ IepeJaHHbIe
B 3aJI0T, MOTYT OBITH NEPEAaHbl B 3aJ0T WM MPOJAaHBl B TEUCHHE CPOKa ACHCTBHS CHEIKH, HO
JIOJKHBI OBITh BO3BPAILIEHB! 0 CPOKA MOTAILEHUS CAENKU. Y CIIOBUS CIEJIKU TAKKE IPEIOCTABISIOT
KaXIOMYy KOHTPareHTy MpaBo MPEKPaTUTh COOTBETCTBYIOIINE CAEIKH B PE3yIbTaTe HECTIOCOOHOCTH
KOHTpareHTa MpeJoCTaBUTh O0eCTIeUeHHE.

B Tabnuiie nanee npeacraBieHbl (UHAHCOBBIC aKTHBBI M (PMHAHCOBBIE 0053aTEIbCTBA, SIBIISIOIINECS
npeaMeToM HOPUANYCCKU llefICTBHTeHLHBIX TFCHEPAJIBHBIX COTJIAIEHHA O B3auMo3aueTe U
AHAJIOTMYHBIX COTJIAlIeHUH 1o cocTosiHuio Ha 31 pexkabps 2020 rona:

CyMMBI, KOTOpPBIE
He ObLIU
B3aHMO0324TEHbI B

Yucrasg cymma 0TAEe1bHOM OT4YeTe

(puHaHCOBBIX 0 ¢puHAHCOBOM
TBIC. TEHI'€ IMonHbIe cyMMBI aKTHUBOB/ I0JIOKEHH U
Bunbr NMPU3HAHHBIX (puHaHCOBBIX
¢unaHcoOBBIX ¢uHaHCOBBIX 00513aTE/IbCTB B
AKTHBOB aKTHBOB/ 0T/IeJILHOM OT4YeTe 0
(puHaHCOBBIX (¢uHaHCOBBIX ¢punancosom DuHAHCOBbIE
00513aTeJIbCTB 00513aTeJIbCTB M0JI0KEHUH HHCTPYMEHTBbI Yucras cymma
Jleburopckast
3aJI0JKEHHOCTD T10
caemKam
«OOpaTHOTO peroy 113,057 113,057 (113,057) -
Hroro
(¢puHaHCOBBIX
AKTHBOB (113,057) (113,057) (113,057) -
Kpenutopckas
33JJ0J2KEHHOCTD IO
CHEJIKaM «PETioy 42,862,039 42,862,039 (42,862,039) -
Hroro
(¢puHaHCOBBIX
005132TEJIbCTB 42,862,039 42,862,039 (42,862,039) -

50



Axuyuonepnoe oomecmeso «First Heartland Securities»

Tpumeuanusi K omoenvHol PUHAHCOB0U omyemHocmu 3a 200, 3akonyusuiutica 31 oexabps 2020 cooa

KpeauTHslii puck, npogosxeHue

26. YnpaBiieHHe pUCKaMH, IPOAO0JIKEeHHe

Bzaumoszauem ¢uHchoeblx aKkmueos u 06ﬂ§’am€.71bcm@, npoéomfceHue

B Tabnure ganee npeactaBieHbl (UHAHCOBBIC AKTUBBI M (PUHAHCOBBIE 00SI3aTEIBCTRA, ABISIONIHECS
NpEIMETOM FOPUANYECKH JICHCTBUTEIBHBIX TEHEPAIbHBIX COTJIAICHHH O B3aWMo3aueTe |
AHAJIOTUYHBIX COTJIALICHHH M0 cocTosAHUIO Ha 31 nekadps 2019 roga:

CyMMBbI, KOTOpbIEe
He OBLIH
B3aHMO324YTEHbI B

Yucrasg cymma 0TAEe1bHOM OT4YeTe

(puHaHCOBBIX 0 ¢puHAHCOBOM
TBIC. TEHI'€ IlosHBIC CYyMMBI AKTHBOB/ I0JIOKEHH U
Buast MPU3HAHHBIX (puHaAHCOBBIX
(¢uHaHCOBBIX (punaHCOBBIX 0053aTeILCTB B
AKTHBOB AKTHBOB/ OT/IeJILHOM OTYeTe 0
(puHaHCOBBIX (¢uHaHCOBBIX ¢unancosom DyHAHCOBbIE
0053aTeJIbCTB 0053aTeJIbCTB M0JI0’KeHHH HHCTPYMEHTBI Yucrasi cymMma
Jleburopckast
3aJJ0JKEHHOCTD 110
caenKam
«0OpPaTHOTO PEMOY 40,000 40,000 (40,000) -
Hroro
(¢puHaHCOBBIX
AKTHBOB 40,000 40,000 (40,000) -
Kpenuropckas
33JJ0J2KEHHOCTD IO
CIETKAM «PEero» 1,305,324 1,305,324 (1,305,324) -
Hroro
¢uHaHCOBBIX
005132TEJIbCTB 1,305,324 1,305,324 (1,305,324) -

Lennsie Oymaru, 3ajo’K€HHBIE IO COTJIAIICHUSM «PEToy», MPEACTaBISAIOT co00i mepenaHHbIe
(hMHAHCOBEIC aKTHUBEI, IPU3HAHUE KOTOPBIX HE MPEKPAIICHO B IIEIOM.

ITomubie CYMMEI (bHHaHCOBI)IX aKTHUBOB U (bHHaHCOBI:IX 00513aTENBCTB U UX YUCTHIE CYMMBI, KOTOPBIC
MNpEaACTaBJICHBI B OTACIIBHOM OTYCTC O (l)I/IHaHCOBOM TMMOJIOKCHUHN U PACKPLITHI B paHCC IMPUBCACHHBIX
Ta6JII/II_[aX, OICHUBAXOTCA B OTACIBHOM OTYCTC O (I)I/IHaHCOBOM ITOJIOKCHHUU I10 aMOpTI/I3I/Ip0BaHHOI71
CTOUMOCTH. CYMMBI, MMPCACTAaBJICHHLIC B paHee MMPUBCACHHBIX Ta6n1/1uax, KOTOpBIC
B3aMMO3a4YUTBIBAOTCA B OTACIIBHOM OTYECTC O (bPIHaHCOBOM IIOJIOKCHHUH, OICHHUBAIOTCA Ha TOH KE
OCHOBC€.

Puck 1MkBHAHOCTH

BenenctBue pazHooOpasusi MPOBOJUMBIX OINEPAaUid U CBSI3aHHOW C HHMH HEONPEACICHHOCTH
MOJTHOE COBITJICHUE IO CPOKAM TOTAICHUSI aKTHBOB U 00sI3aTENbCTB HE SIBIISIETCS JIJIsl QUHAHCOBBIX
WHCTUTYTOB OOBIYHOW MPaKTUKOW, YTO JAET BO3MOXKHOCTh YBEIHYHThH MPUOBUILHOCTh OIIEPaIldii,
OJTHAaKO TIOBBIIIAET PUCK BO3SHUKHOBEHUS yOBITKOB.

Kommanust moxpnepkuBaeT HEOOXOIUMBIN YpOBEHb JIMKBHOHOCTH C IEJbI0  oOecreueHus
MOCTOSIHHOTO HAJTMYUS JICHS)KHBIX CPEJICTB, HEOOXOAMMBIX JUTS BBITIOJIHEHHS BCEX 003aTEIbCTB MO
Mepe HaCTYIUIEHUS! CPOKOB UX IorameHus. 1lognTuka mo ynpaBieHUO pUCKaMU PErIAMEHTHPYET
OCHOBHBIE ITPOLIECCHI KOHTPOJISI PUCKA ITOTEPH JIMKBUIIHOCTH.

Kommanust cTpeMUTCsI aKTUBHO TOJIEPKUBATH TUBEPCHUPHUIIMPOBAHHYIO M CTAOMIBHYIO CTPYKTYPY
WUCTOYHUKOB (DMHAHCUPOBAHUS, COCTOSIIMX W3 TEKYIIUX CUETOB OCHOBHBIX KOPHOPATHBHBIX
KJIMEHTOB M (PU3MUECKUX JIML, a Takke AMBEPCU(UIMPOBAHHBIN MOPT(HEnb BBICOKOJIMKBUIHBIX
aKTUBOB i Toro, yroobl Kommanus Obina criocoOHa omepaTuBHO M 0Oe3 pe3Kux KojeOaHWi
pearupoBaTh Ha HETIPEIBUICHHbBIE TPEOOBAHHS B OTHOLICHUH JTHUKBHIHOCTH.
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26. YnpapiieHHe pUCKaMH, IPOAOJIKEeHHe
Puck JIMKBU/ITHOCTH, TIPOJOJI’)KCHUE

I/IHBCCTI/II_[I/IOHHHﬁ KOMHTET Ha IIOCTOSHHOH OCHOBE OTCIICXKHBACT IIOKa3aTeId pa3pniBa
JIMKBUAHOCTU U IPUHUMACT COOTBCTCTBYIOIIUC PCILICHUSA I MUHUMU3AIIUU PHUCKA JIUKBUJAHOCTHU U
€T0 KOHTPOJIA B paMKaX YCTAaHOBJICHHBIX JIMMUTOB.

Crnenyromue fanee TaOJMIbI coliepKaT HH(HOPMAITUIO O HETUCKOHTHPOBAHHBIX TTOTOKAX JCHEKHBIX
CPEICTB MO (DMHAHCOBBIM O0O0S3aTENBLCTBAM W HEMPHU3HAHHBIM O00S3aTENILCTBAM KPEIAUTHOTO
XapakTepa, OTHOCSIINXCS K HanOoJjee paHHeH 1aTe HACTYIUICHUSI CPOKa MOTallIeHNs], BO3MOKHOU B
COOTBETCTBHH C YCIOBHSIMH J0roBopa. CyMMapHbIe BEIHMYUHBI TIOCTYIUICHUA M BBIOBITHS IOTOKOB
JICHSXKHBIX CpPEACTB, yKa3aHHbICE B JIAaHHBIX Ta0ONHMIAX, MPEICTABIAIOT CO000 JOTOBOPHBIC
HEJMCKOHTUPOBAHHBIC IMOTOKH JCHEXKHBIX CPEACTB IO (PUHAHCOBBIM O00s3aTEILCTBAM  HIIH
YCJIOBHBIM 00513aT€IhCTBAM KPEAUTHOTO XapaKTepa.

Amnann3 puHAHCOBBIX 00513aTEIBCTB M0 CPOKaM MOTramieHus o coctosnuio Ha 31 nexadps 2020 roga
MOXeT OBITh MPE/ICTABIIEH CIEAYIONIIM 00pa3oM.

CymmapHas
BeJIHYHHA
BBLIOBLITHS
(mocTynJieHust)
Jo BocTpedo- MOTOKOB
BaHUA U MeHee Or1pa03 JIeHEeKHBIX banancoBast
ThIC. TEHTE 1 mecsina MecsileB CpeACTB CTOMMOCTh
Oon3aTenbcTBA
Kpenuropckas 3a10KEeHHOCTD TI0
CIETIKaM «Pero» 42,920,210 - 42,920,210 42,862,039
[Ipoune puHAHCOBEIC
00s13aTENLCTBA 8,897 3,800 12,697 12,697
HToro 06513aTeILCTB 42,929,107 3,800 42,932,907 42,874,736

AHanu3 QUHAHCOBBIX 0053aTENBCTB 110 CPOKaM ToramieHwst o cocTosiHuto Ha 31 nexadps 2019 rona
MOJKET OBITh IMPEJICTABJICH CIICTYIOIIUM 00pa3oM.

Cymmapnast
BeJIMYMHA
BbIOBITHSA
Ho (mocrymnJjieHu
BOCTpPe0OBaH s1) TOTOKOB
usa u Menee 1 Or1n03 Ot 3 o 12 JeHe:kHbIX  banaHcoBas
ThIC. TEHTE Mecsna MecseB MecsileB CpeAcTB CTOMMOCTh
Oon3aTenbCTBA
Kpenutopckas
3aJI0JDKEHHOCTD IO CIACIKaM
«pernoy» 1,307,264 - - 1,307,264 1,305,324
[Ipoune puHAHCOBEIC
00s13aTENbLCTBA 32,034 766 3,680 36,480 36,480
HToro 06s3aTeiLCTB 1,339,298 766 3,680 1,343,744 1,341,804

BrimenpuBeaeHAple  TaONMHMIBI coAepKaT WHPOPMAITHI0O O HEANCKOHTHPOBAHHBIX ITOTOKAX
JEHEKHBIX CPEACTB MO0 HEMPOU3BOIHBIM (DMHAHCOBEIM 00sI13aTEIHCTBAM, OTHOCSAIIUXCS K Hanbojee
paHHel JaTe HACTYIUICHHSI CPOKa MOTaIICHHS, BO3MOKHON B COOTBETCTBHH C YCIOBUSMH JOTOBOPA.
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YupasieHue pucKkamMu, MPoa0/KeHHe
Puck JIMKBU/ITHOCTH, IIPOJOJI’KCHUE

B tabmuiie mpencraBiieH aHATW3 MO KOHTPAKTHBIM CPOKAaM IMOTANICHHS CyMM, MPH3HAHHBIX B OTACIBHOM OTYETe O (PMHAHCOBOM ITOJIOKECHUH 1O COCTOSHHIO Ha
31 nexadps 2020 roga:

Jo BocTpedo-

BaHUS U MeHee Or1a03 Ot 3 no 12 Ot 1 roma no 5 be3 cpoka
ThIC. TEHTe 1 mecsima MecsileB MecsileB JeT Bouee 5 ner MOranIeHus HToro
Henpou3BoaHble aKTHUBBI
JleHnexxHbIe CpesicTBa U UX SKBUBAJIEHTHI 1,266,340 - - - - - 1,266,340
Ilennbie OyMaru, OLEHUBAEMBbIC IO CIPABEAITUBON
CTOMMOCTH 4Yepe3 MPUObUIb WK YOBITOK 8,134,037 32,172 47,692,034 15,152,386 - 498,915 71,509,544
[lennsie Oymaru, orieHUBaeMBbIC TI0 CIIPABEIITUBOM
CTOMMOCTH 4Yepe3 MPOYNil COBOKYITHBIN T0XO0.T 842,057 14,045 36,964 7,495,413 - - 8,388,479
JleOuTopcKast 33 10JDKEHHOCT 110 CICIIKaM
«0OpaTHOTrO pero» 113,057 - - - - - 113,057
VHBECTHIINS B JOYCPHIOIO OPTaHU3AIMIO - - - - - 81,854,666 81,854,666
OCHOBHBIE CPEACTBA M HEMATEPHAIbHBIC AKTHBBI - - - - - 120,941 120,941
WHBecTHLIMOHHOE UMYLIECTBO - - - - - 149,776 149,776
OT10KE€HHBIE HAJIOTOBBIE AKTHUBEI - - - 221,585 - - 221,585
KpaTkocpo4HbIe aKTHUBBI TI0 KOPIIOPATHBHOMY
[IOI0XOJJHOMY HaJloTy - - 63,378 - - - 63,378
[Ipouune akTUBBI 31,802 23,346 217,255 - - - 272,403
HTOro akTuBOB 10,387,293 69,563 48,009,631 22,869,384 - 82,624,298 163,960,169
HenpousBoanble 0013aTeJILCTBA
Kpeautopckas 3aJ05KEHHOCTh IO CACTKAM «PEIoy» 42,862,039 - - - - - 42,862,039
[Ipouwne obs3aTenbCTBA 24,516 32,325 1,191,797 - - - 1,248,638
HToro 06s13aTeIbCTB 42,886,555 32,325 1,191,797 - - - 44,110,677
YUncras mo3unus (32,499,262) 37,238 46,817,834 22,869,384 - 82,624,298 119,849,492
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YupasieHue pucKkamMu, MPoa0/KeHHe
Puck JIMKBU/ITHOCTH, IIPOJOJI’KCHUE

B Tabnuie mpencTaBicH aHa M3 MO KOHTPAKTHBIM CPOKAM IMOTAIICHHUS CYMM, MPHU3HAHHBIX B OTACIBLHOM OTYETE O (DHHAHCOBOM TOJNIOKECHHUM 10 COCTOSHUIO Ha
31 nexabps 2019 roga:

Jo
BOCTpPe0OBaHMSA
u MeHee 1 Otr1pa03 Ot 3 1012 Ot 1roma no 5 be3 cpoka
ThIC. TEHI'e MecsIa MecseB MecsIIeB Jer BoJiee 5 aer MoranieHus Htoro
Henpou3BoaHbie aKTHBBI
JIeHE)HBIC CPEICTBA U UX IKBUBAJICHTHI 3,346,115 - - - - - 3,346,115
[lennsie Oymaru, orieHUBaeMBbIE TI0 CIIPABEIITUBOM
CTOMMOCTH 4Yepe3 MPUObUTb WK YOBITOK 1,948,427 366 3,547,631 3,473,387 21,864 107,660 9,099,335
[ennpie Oymaru, OleHMBAEMBbIE IO CIIPABEIIUBOM
CTOMMOCTH Yepe3 NPOUYUi COBOKYIIHBIN 10XO0/ 15,225 7,701 - 1,132,081 - - 1,155,007
JleGuropckast 3a10JDKEHHOCT 110 CEIKaM
«0o0paTHOTo perno» 40,000 - - - - - 40,000
[ennple OyMaru, y4uThIBAEMBIE O
aMOPTH3MPOBAHHONW CTOMMOCTH - - 1,519,222 - - - 1,519,222
VHBECTHIINS B JOYCPHIOIO OPTaHU3AIMIO - - - - - 81,854,666 81,854,666
OCHOBHBIE CPEACTBA M HEMATEPHAIbHbBIC AKTHBBI - - - - - 120,598 120,598
VHBECTHIIMOHHOE UMYIIIECTBO - - - - - 149,776 149,776
OTJI0’)KEHHBIE HAJIOIOBbIC AKTUBbI - - - 145,126 - - 145,126
IIpoure aKTHBBI 277,243 8,033 216,056 - - - 501,332
HTOro akTHBOB 5,627,010 16,100 5,282,909 4,750,594 21,864 82,232,700 97,931,177
HenpousBoaHbie 00513aTeIbCTBA
KpenuTtopckast 3a10J5KEHHOCT 110 CICIIKAM «PETIO» 1,305,324 - - - - - 1,305,324
KparkocpouHbie 0053aTeIbCTBA [0 KOPIIOPATHBHOMY
[OI0XOJJHOMY HaJIoTy - - 21,564 - - - 21,564
[Ipouwne obs3aTenbCTBA 48,493 28,941 805,187 - - - 882,621
HToro 06s3areiLCcTB 1,353,817 28,941 826,751 - - - 2,209,509
YUncras mo3unus 4,273,193 (12,841) 4,456,158 4,750,594 21,864 82,232,700 95,721,668
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YnpagsiieHue puckaMu, NPoOA0JIKeHHEe
OnepanoHHbINH PHCK

OmnepaurOHHBIA PUCK — 3TO PHCK, BO3HUKAIOMIMK BCIEACTBHE CHUCTEMHOro c00s, OIIMOOK
MepcoHana, MOLICHHHYECTBa WM BHEIIHMX CcOObITHA. B cioydae  HeHammexamiero
(YHKIIMOHUPOBAHUS CUCTEMbI KOHTPOJIs, ONEPAllMOHHbIE PUCKM MOT'YT HAaHECTH BpEJ PEIyTallH,
HUMETh IPaBOBBIC TIOCJIEACTBUS WM TMPHUBECTH K (UHAHCOBHIM yOBITKaM. B memsx cHmkeHus
orepauuoHHOro pucka B Kommanum neiicTByeT mpouecc 0J0O0peHHs HOBBIX NMPOAYKTOB, BHUAOB
JIEATEIIBHOCTH, IIPOLIECCOB M CHUCTEM BHECEHMs 3HAYMTEIbHBIX W3MEHEHUH B JEHCTBYIOIINE
MPOAYKTHI, BUJBI JESATEIBHOCTH, IPOLECCH U CHCTEMBL. KOMITaHMS C TOMOIIBIO CUCTEMBI KOHTPOJIS
U IyTEM OTCJIEKUBAHUSA U COOTBETCTBYIOIIEH peakliii Ha MOTEHIIMAIbHBIE PUCKU MOXKET YIIPABIATh
MU puckamu. CucteMa KOHTpOJs npeaycmarpruBaeT 3QdekTuBHOe pasjeneHne 00si3aHHOCTEH,
npasa JIOCTyIa, MPOIENypbl YTBEPKICHUS U CBEPKH, O0YUECHHE TepcoHalia, a TAaKkKe MPOIEeayphl
OIICHKH, BKJIIOYasi BHYTPEHHUH ayIuT.

YipasJ/ieHne KanuTajaomM

Kommanusi ocymiecTBisieT akTUBHOE YIPaBJICHHE YPOBHEM JOCTaTOYHOCTH KalHTala C LENbIO
3alIUTBl OT PHCKOB, TPHCYIIHMX ero nesrensHocTu. JlocrarouHocTs Kamurana Kommanum
KOHTPOJIPYETCS C WCIOJIB30BAaHUEM, TIOMHUMO IPOYMX METOIOB, HOPMATHBOB, YCTAHOBJIEHHBIX
HEPK. B teuenue 2020 roga Kommanusi coOmiogana ycraHosiennsle HBPK TpeGoBanust B
OTHOLICHUY KamuTana.

Kommnanus, sBisisich 0aHKOBCKMM KOHTJIOMEpATOM, ONpe/eNseT B KauecTBE KamWTana Te€ CTaThH,
KOTOpBIE OMpeJesieHbl B COOTBETCTBUH € 3aKOHOAaTeNnbCcTBOM PecnyOnuku Kasaxcran B kauecTBe
COCTaBIISIOIIMX KamuTana KpEeOUTHbIX opraHu3auuil. Ha cerogHsAmHuil 1eHb B COOTBETCTBHM C
tpedoBanmsiMu HBPK GaHKoBCckue KOHTIIOMEpaThl HOJDKHBI TOJIEPKUBATh HOPMATHUB OTHOIIIEHUS
COBOKYTIHOW BEJTMUMHBI KallUTala K aKTUBaM, YCIOBHBIM 0053aTeILCTBAaM, B3BEIICHHBIM C Y4E€TOM
PHCKa, BBIIIE ONIPEAeTICHHOr0 MUHUMaJIbHOTO YpoBHsL. [1o coctosiauio Ha 31 nexadps 2020 rona sToT
MUHUMAJIbHBI YPOBEHb OTHOIIEHHWS COBOKYITHON BEJMYMHBI KamuTajla K aKTUBaM, YCJIOBHBIM
00513aTeNTLCTBaM, B3BEIICHHBIM C Y4eTOM pHcKa, cocTaBisut 8% (B 2019 roxy: 8%). [lo cocrostHuio
Ha 31 gexabps 2020 roma KOX(pQUIMEHT JOCTATOYHOCTH COOCTBEHHOro Kammrtaia Komranuu
cocrtaBisut 39.7% (31 nexadpst 2019 roga: 66.0%).

OcHOBHas 1IeNb YIpaBJICHHUs KAMHUTAIOM JUis KOMIaHWM COCTOMT B OOECICUCHHH COOJIIOJICHUS
BHEIIHUX TPeOOBaHWH B OTHOLICHUHM KAaIHUTAJIA U MOAACPKAHUS BBICOKOTO KPEAUTHOTO PEHTHHTA U
HOPMAaTUBOB JIOCTATOYHOCTH KalMTana, HEOOXOOWMBIX AJSl OCYLISCTBICHHUS AEATEIBHOCTH U
MaKCUMH3allMU  akiuoHepHoil croumoctd. CormacHo tpeboBanusim HBPK, koadduument
JOCTAaTOYHOCTH KaruTala JUisi OpOKEPCKUX U (WIJIM) TUIEPCKUX KOMIIAHUH JTOJDKEH ObITh Ha YPOBHE
He meHee 1. Koaddumment muxsugnoctu ¢ 1 suBaps 2020 roma momkeH ObITh He MeHee 1.4.
JIuKBUHBIE aKTHBBI U 00S3aTENbCTBA, pacCCUMTaHHBIE B COOTBETCTBUM ¢ TpeboBanmsimu HBPK,
ObUIM TIOJTy4YeHBI U3 OTIENbHON GprHAaHCOBOW oTueTHOCTH KoMmaHuu.

Ha 31 nexa6bps 2020 u 2019 ronos koaduuuent gocratoynoctr kanutana Kommanuu npeBbliman
HOPMATUBHBII MUHUMYM.

Ha 31 nmexabpst ko3(G@HUIMEHT HOCTATOYHOCTH KamuTajda KoMIaHHHM, pacCUMTAHHBIN COTJIACHO
tpeboBanusm HEPK, 6611 cieayrommm:

31 nexadps 31 nexadps

2020 roxa 2019 roxa

ThIC. TEHTe TBIC. TEHTe
JINKBUIHBIE aKTUBBI 68,836,388 14,078,676
OO0s13arennpcTBa (44,110,677) (2,187,943)
YucrTple JUKBHAHDbIE AKTHBBI 24,725,711 11,890,733
MuHHMMATBHBIA pa3Mep COOCTBEHHOTO KAIMTa MO TPEOOBAHUSIM
HEBPK 208,350 189,375
Koa¢gduumeHT 10cTATOYHOCTH COOCTBEHHOT0 KANMTAIA 118.674 62.79
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J/loroBopHbBIE U YCJI0BHBIE 00513aTE/IbLCTBA
CtpaxoBaHue

PrrHOK cTpaxoBeix ycnyr B PecyOnukn Kazaxcran HaXOAUTCS B CTAUM Pa3BUTHUS, TOITOMY MHOTHE
(hOpMBI CTPaxOBOW 3aIlUTHI, IPUMEHSEMbIC B APYTrUX CTpaHax, Ioka HemocTynHel B Kazaxcrane.
Komnanust He wmMeeT MOMHOW CTPAaxOBOW 3allUTHl B OTHOIIEHWH CBOMX MPOM3BOJICTBEHHBIX
COOpPY)KCHUH, YOBITKOB, BBI3BAHHBIX OCTAHOBKAMH IPOM3BOJICTBA, WIH BO3HHKIIUX 00S3aTEIbCTB
nepesl TPEThUMU CTOPOHAMHU B CBSI3U C YIIEpOOM, HAHECEHHOM OOBEKTaM HEABIKUMOCTU WU
OKpy>Karollle cpesie B pe3ysbTaTe aBapuil win AesteabHocti Kommnanuu. 1o Toro MoMeHTa, moka
Komnanwus He OyaeT MMeTh aIeKBaTHOTO CTPAaXxOBOTO MOKPBITHS, CYIIECTBYET PUCK TOTO, YTO yTpaTa
WJIU TIOBPEXKICHHUE OIMPENEICHHBIX aKTUBOB MOXKET OKa3aTh CYILIECTBEHHOE HETaTUBHOE BIIMSHUE HA
JeSATeNILHOCTh U (PUHAHCOBOE NoNoxeHne KoMmmanuw.

IOpuanyeckne BOMpocsI

B mnporiecce ocyiiecTBiIeHUs CBOSH OOBIYHOM JEATSIILHOCTHA Ha phiHKe KOoMITaHus cTalKuBaeTCs ¢
pPa3IUYHBIMU BHUJIAMU IOPUAMYECKUX MpeTeH3ud. PyKOBOJACTBO mojaraer, 4ro OKOHYAaTEIbHAs
BeJIMYMHA 0053aTeNbCTB, BO3HUKAIOUIMX B pe3yjbTaTe CyneOHBIX pa30UpaTesibCcTB (B Cliydae
HaJIMYUS TAaKOBBIX), He OyJIET OKa3bIBaTh CYIIECTBEHHOT'O HETATHMBHOTO BIUSHUS Ha (PUHAHCOBOE
MOJIO’KEHUE WITH TATBHEUIITYIO AeSITeTbHOCTb.

Yci10BHBIE HAJIOTOBBIE 00513aTeILCTBA B Ka3zaxcTrane

Hanorosas cucrema Pecniyonukn KaszaxcraH siBIsieTCsl OTHOCHTENBHO HOBOM M XapaKTepH3yeTcs
HaJIMYMEM YacTO M3MEHSIOMIMXCS HOPMATHBHBIX JOKYMEHTOB, O(QHIMAIBHBIX KOMMEHTapHEB
HOPMATHBHBIX JOKYMEHTOB M PEIIEHUI CyleOHBIX OpPraHoOB, NEHCTBHE KOTOPBIX MOXKET HMETh
o0paTHYI0O CHJIIy M KOTOpble, YacTo, COAEpKaT HEOJHO3HAYHBIE, MOPOW MPOTHBOPEUHUBEHIE
(GOpPMYNIHUPOBKH, OTKPBITHIE IUIS PA3IHYHBIX HHTEPIPETAlMid CO CTOPOHBI HAJIOTOBBIX OPraHOB.
IIpoBepkamu 1 pacciel0BaHUSIMHA B OTHOLIEHUH ITPABUIIBHOCTH UCUUCIICHUS HAJIOIOB 3aHUMAIOTCS
HECKOJIBKO PETYIHPYIONINX OPraHOB, UMEIOIINX MPaBO HajaraTth KpymHbIE mMTpapbl U HAYUCIATH
neHd. [IpaBUIBHOCTD HCYHCIIEHHUS HAJIOTOB B OTYETHOM IIEPHOAE MOXKET OBITh IPOBEPEHA B TCUCHHE
NOCJIEAYIOUIMX TISITH KaJleHAAPHBIX JIET; OJHAKO MPH ONpPENeTIeHHBIX 00CTOATENBCTBAX 3TOT CPOK
MOXET YBEIUYNBATHCS

JlaHHBIE 00CTOSATENBECTBA MOT'YT IIPUBECTH K TOMY, YTO HaJIOTOBBIE prcku B PecrryOnmke Kazaxcran
OynyT ropasmo BHIIE, YeM B JpYyTrHX cTpaHax. PykoBoactBo Kommanum, MCXOns W3 CBOETO
MOHUMAaHUS TNpUMEHUMOTO Ka3zaxcTaHCKOro HaJIOrOBOTO 3aKOHONATEIhCTBA, HOPMATHBHBIX
TpeOOBaHUM U CyAeOHBIX PEIICHUM, CUMTACT, YTO HAJOTOBBIC 00s3aTeIbCTBA OTPAXKEHBI B TIOJIHOMN
Mepe. OnHako, NpUHWMAas BO BHHMaHue TOT (HaKT, UYTO WHTEPIPETAIMH HAJIOrOBOTO
3aKOHOJATEIbCTBA PA3IMUYHBIMU PETYIUPYIOINIMMUA OpraHaMyd MOTYT OTJIMYaTbCid OT MHEHUS
PYKOBOJICTBa, B ClIy4ya€ INPUMEHEHMS NPUHYJIUTEJIbHBIX MEp BO3JAEHUCTBUS CO CTOPOHBI
PETYJIHUPYIONINX OPTaHOB UX BIMSHUC HA (PUHAHCOBOE TOJI0KEHHE MOXKET ObITh CYIIECTBCHHBIM.

Onepamm CO CBA3AHHBIMHA CTOPOHAMH
Omnepanuu ¢ KJII049€BbIM YIIPABJICHYECKUM IIEPCOHATIOM

OOnwmii pazmep BO3HATPaXKICHHSI KIFOUEBOMY YIIPABICHIECKOY TIEPCOHAITY, BKITFOYEHHOTO B CTATHIO
«Pacxonmpl Ha TepcoHam» 3a TOMAbI, 3aKOHYMBINHECS 31 nexaOps, MOXET OBITh TpEeACTaBICH
CIIEAYIOIMHUM 00pa3oM:

2020 ron 2019 ron
THIC. TEHTE THIC. TEHTE
KiroueBoii ynpaBiieHUecKuil mepcoHan 1,367,309 1,205,287
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Onepanuu co CBSI3aHHBIMU CTOPOHAMM, MPOJI0JI’KEHUE
Onepanuy ¢ KJII04YeBbIM YNIPABJIeHYECKHM IIEPCOHAJIOM, IPOAOJIKEHHE

ITo cocrostanio Ha 31 nmexabpst 2020 m 2019 romoB ocTaTku MO cyYeTaM U CPEAHUE CTaBKU
BO3HArpa)ICHUs 10 ONEpaLysIM C KIFOUYEBbIM YIPABIECHUYECKUM MEPCOHATIOM COCTABUIIM:

Cpennss Cpennsas
3¢ dexTUBHAA 3¢ dexTUBHAA
31 nexadps CTaBKa 31 nexadps CcTaBKa
2020 rona Bo3Harpaxnaenusi, 2019 roga Bo3HArpaxaeHus,
ThIC. TeHTe % ThIC. TeHTe %
OT1aeabHbINH 0TYET 0 GUHAHCOBOM
M0JI0KEeHUH
AKTHUBBI
[Ipoune akTHUBBI - - 15 -
OBSA3ATEJBCTBA
[Ipouwne obs3aTenbCTBA 773,209 - 628,125 -

CyMMBI, BKITFOUEHHBIE B COCTAB MPUOBLTH WITH YOBITKA 110 OTIEPAITHSIM C KIFOUYEBBIM YIIPABICHIECKIM
MEPCOHAIOM, MOTYT OBITh TIPEJICTABIICHBI CIICYIOIIUM 00pa3oM:

2020 roa 2019 roa
ThIC. TEHTe ThIC. TEHTe
OTaebHBI 0TYET 0 MPUOBLIE WK YOBITKE
KoMuccuonHble 10X0IbI 4,207 1,020
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Onepanuu co CBSI3aHHBIMUA CTOPOHAMM, MPOJA0JI’)KEHUE
Onepanuu ¢ ydyacTueM IPOYHX CBA3aHHBIX CTOPOH

[Ipoune cBsi3aHHBIC CTOPOHBI BKIIFOYAIOT MaTepHHCKYI0 KOMIIAHUIO, KOHEYHYIO MaTEPUHCKYI0 KOMIIAHHUIO, JIOUYEPHUE KOMITAHHMHA MAaTEPUHCKON KOMITAaHHU U TIPOYHE
cBsi3aHHBIC CTOPOHBIL [1o coctosHMIo Ha 31 mekabps 2020 roma ocTaTku MO cYETaM M CPEIHUE CTABKU BO3HATPAXJICHUS, a TAK)KE COOTBETCTBYIOINAS MPUOBLTH WU
yOBITOK I10 OIIEPALIKAM C MPOYUMHM CBSI3aHHBIMH CTOPOHAMH 3a TOjl, 3akoH4HBINuics 31 mexkadps 2020 roaa, COCTaBUIIH:

IIpoune nouepuue

OpraHu3anuu JoyepHee npeanpusTHE JouepHee IIpoune cBA3aHHbIE
MaTepuHCKasi KOMIAHUS MATEPUHCKO KOMIAHUHT Komnanum npeanpusTue banka CTOPOHBI*
Cpenuss Cpenusist Cpenuss Cpenusist Cpenuss
3¢ dexTHB- 3¢ dexTUB- 3¢ dexTUB- 3¢ dexTHB- 3¢ dexTUB-
Hasl CTaBKa Hasl CTaBKa Hasl CTaBKa Has CTaBKa Hasl CTaBKa
ThIC. BO3HArpax-  ThIC. BO3HArpax- BO3HArpax- ThIC.  BO3HAIpPakK- BO3HArpax- Hroro
TeHre neHus, % TeHre neHusi, %o THIC. TEHTe JeHusi, Yo TeHre neHusi, Yo  ThHIC. TeHre JeHHus, %o  ThIC. TEHTE
OTaeabHBIH 0TYET 0O
(pMHAHCOBOM MOJIOKEHNH
AKTHUBBI
JleHe)HBIC CPEICTBA U UX
9KBUBAJICHTHI
- B TEHIe - - - - 7,040 - - - - - 7,040
HuBectumu B 1ouepHee
MIPEaIPUATHE
- B TEHT€ - - - - 81,854,666 - - - - - 81,854,666
IIpoune akTHBBI
- B TEHTe 4,775 - 1,094 - 211,587 - 3,393 - 16,928 - 237,777
OBA3SATEJBCTBA
[Ipouwne obs3aTenbCTBA
- B TEHIe - - 815 - 553 - - - - - 1,368
HpnésLas (yObITOK)
[IpoueHTHBIE JOXOBI - - - - 129,890 - - - - - 129,890
Peseps - - - - (29) - - - - - (29)
KoMuccuonHble 10X0IbI 15,358 - 2,587 - 17,846 - 20,290 - 848,157 - 904,238
JIMBHUOEHIHBIN TOXO, - - - - 114,245,291 - - - - - 114,245,291
[Ipoune obmme
aJIMUHHUCTPATUBHBIE PACXOIBI - - (12,352) - (4,427) - (1,885) - (9,159) - (27,823)
IMpoune moxo016l/(pacxobl) - - 3,716 - - - - - (8,122,571) - (8,118,855)

* OCTaTKM IO cYeTaM MPOYUX CBA3AHHBIX CTOPOH BKJIIOYAIOT, B OCHOBHOM, OCTAaTKM I10 CUETaM ONEpaLMil ¢ KOHEUHOH KOHTPOJMPYIOLIEH CTOPOHOH M KOpHopaTUBHEIM (oHIOM «POHA COLHAIBHOTO
Pa3BUTHS», KOTOPBIE COBMECTHO HCIONB3YIOT TOT JKE CaMBbIil KII0YEBOH yIpaBIeHUECKUH EpCOHAIL.
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Onepanuu co CBSI3aHHBIMU CTOPOHAMM, MPOJI0JIKEHUE
Omnepanuu ¢ yyacTueM NPOYUX CBSI3aHHBIX CTOPOH, MPOTOJIKEHHE
ITo coctosiauto Ha 31 aekaOps 2019 roma ocTaTkM IO CUYETAM M CPEIHUE CTABKH BO3HATPAXKICHMSI, & TAKXKE COOTBETCTBYIOIAS TPHOBLIL MIIH YOBITOK IO ONEPAIIUsIM

C TIPOYMMHU CBSI3aHHBIMU CTOPOHAMH 3a roji, 3aKoHuuBImiics 31 nekadps 2019 roga, cocraBuin:

IIpoune nouepune

MatepuHcKkast OpraHu3aluu Jouepnee npennpusatue JloyepHee npeanpusitne Ilpoune cBsi3aHHBIE
KOMIIAHUSHA MATEPHHCKOH KOMIIAHHHA Komnanuu Banka CTOPOHBI*
Cpenusst Cpenusst Cpenusist Cpenusist Cpenuss
3¢ dexTHB- 3pdexTUB- 3pdexTHB- 3pdexTUB- 3pdexTUB-
Has CTaBKa Hasl CTaBKa Has CTaBKa Hasl CTaBKa Hasl CTaBKa
ThIC. BO3HArpax- ThIC. BO3HAIpaK- BO3HArpax-  ThIC. BO3HAIpaK- BO3HAIpaK-
TeHre nenusi, %o TeHre nenusi, Yo  ThIC. TeHre JeHus, % TeHre aeHusi, Yo  ThIC. TeHre JneHus, %o bBoJjee 5 jer

OTaenbHBIH 0TYET 0O
(pMHAHCOBOM MOJIOKEeHNH
AKTHUBBI
JleHe)HBIC CPEICTBA U UX
9KBUBAJICHTHI
- B TE€Hre - - - - 1,478 - - - - - 1,478
WuBectuuuu B nouepHee
MPEIIPUATHE
- B TCHIE - - - - 81,854,666 - - - - - 81,854,666
IIpoune akTUBBI
- B TCHIE 820 - 1,168 - 212,866 - 2,059 - 251,231 - 468,144
OBA3BATEJBCTBA
[Ipoune oOs3aTenbCTBA
- B TEHT€ - - 429 - 1,600 - - - 90 - 2,119
MpudbLIb (YOBITOK)
Komuccnonnsle 1OX0ObI 6,515 - 1,395 - 33,338 - 9,648 - 1,426,601 - 1,477,497
JIMBUIEHAHBIN JOXO/I - - - - 5,673,175 - - - - - 5,673,175
[Mpoune obume
aJMUHKCTpaTUBHBIE pacxoasl  (5,720) - (4,950) - (5,059) - (207) - (10,797) - (26,733)

* OcTaTky 10 cyeram IpOYHX CBS3aHHBIX CTOPOH BKJIIOYAKOT, B OCHOBHOM, OCTATKHU II0 CHETaAM Onepam/lﬁ C KOHEYHOI KOHTpOJIPIpyIOIHeﬁ CTOpOHOfI 1 KOPIIOPAaTUBHBIM (1)OH,I(0M «CDOHI[ cCoquaJibHOT'O
Pa3BUTHUA», KOTOPBIE COBMECTHO UCTIOJB3YIOT TOT K€ CcaMbIi KITFOUEBOM praBHeH‘{eCKHﬁ nepcoHal.
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@duHaHCOBbIE AKTUBBI U 00513aTE/ILCTBA: cnpaBeaJiuBasg CTOMMOCTb U YYE€THBIC K.]'IaCCl/I(l)l/lKa]_[I/II/I

Y4eTHbIE KJ'IaCCl/Iq)l/IKalII/lI/l U cripaBeAJIuBasi CTOUMOCTD

Caenyrorias naiee Tabnuia oTpakaet 0ajJaHCOBYIO M CIIPABEIMBYIO CTOUMOCTh (DMHAHCOBBIX aKTHBOB M 0053aTEIbCTB 10 cocTOsAHUIO Ha 31 aexadps 2020 roma:

TBIC. TEHTE

JIeHekKHBIC CPENICTBA U MX IKBUBAJICHTHI

Llennsie Oymaru, OlleHHBaeMBbIE IO CIIPABEIIIMBON CTOMMOCTH Yepe3
MIPUOBLTH UM YOBITOK

Llennsie Oymarwu, OlleHHBaeMBbIE TIO CIIPABEIIIMBON CTOMMOCTH 4epe3
MPOYH COBOKYITHBIN JOXOJ

Jleburopckas 3a0KEHHOCTD 110 CIETIKaM «00paTHOTO PEIoy
[Ipoune prUHAHCOBBIC AKTUBBI

Kpenuropckast 3a/10;DKEHHOCTB 110 CAEIKAM «PErioy
[Ipoune puHAHCOBEIE 00SA3aTEHCTBA

OnennBaeMbie Mo

OnennBaeMbie Mo

cIpaBeATuBOii cIpaBeTuBOii
CTOMMOCTH 4Yepe3  YYHTBIBaeMble I0  CTOMMOCTH 4epe3
NpuObLIL WIH aMOPTH3HPO- NPOoYHii Hroro 6anancosas Cnpasennusas
YOBITOK BAHHOI CTOMMOCTH COBOKYIHBIH 10X0 CTOMMOCTh CTOMMOCTh
- 1,266,340 - 1,266,340 1,266,340
71,509,544 - - 71,509,544 71,509,544
- - 8,388,479 8,388,479 8,388,479
- 113,057 - 113,057 113,057
- 245,470 - 245,470 245,470
71,509,544 1,624,867 8,388,479 81,522,890 81,522,890
- 42,862,039 - 42,862,039 42,862,039
- 12,697 - 12,697 12,697
- 42,874,736 - 42,874,736 42,874,736

Crenyronias najiee Tabnuia oTpakaeT 0aJaHCOBYIO M CIIPAaBEIMBYIO CTOUMOCTh (DMHAHCOBBIX aKTUBOB M 0053aTEILCTB 110 COCTOsAHUIO Ha 31 aexadps 2019 roga:

TBIC. TEHTE

JIeHekKHBIC CPENICTBA U MX IKBUBAJICHTHI

Iennbie OyMaru, OLEHHBAEMBbIC IO CIPABEIJIMBON CTOMMOCTH 4epe3
MIPUOBLTH UM YOBITOK

Llennsie Oymaru, OlleHHBaEMBbIE IO CIIPABEIIIMBON CTOMMOCTH Yepe3
MPOYH COBOKYITHBIN JOXOJ

Jleburopckas 3a0KEHHOCTD 110 CIeTIKaM «00paTHOTO PEToy
Lennsie Oymaru, y4uThIBa€MbIE IO aMOPTH3UPOBAHHON CTOMMOCTH
[Ipoune dprHAHCOBEIC AKTHUBHI

Kpenuropckast 3a/10/DKEHHOCTB 10 CAEIKAM «PEIio
[Ipoune puHAHCOBEBIE 00A3aTEIHCTBA

OunenuBaemMbie Mo

OunenuBaemMbie Mo

CIpaBeATuBOii cIpaBeTuBOii
CTOMMOCTH 4Yepe3  YYHTBIBaeMble I0  CTOMMOCTH 4epe3
NpuObLIL WIH aMOPTH3HPO- NPOoYHii HToro 6anancosas Cnpasennusas
YOBITOK BAHHOI CTOMMOCTH COBOKYIHBIH 10X0 CTOMMOCTh CTOMMOCTh
- 3,346,115 - 3,346,115 3,346,115
9,099,335 - - 9,099,335 9,099,335
- - 1,155,007 1,155,007 1,155,007
- 40,000 - 40,000 40,000
- 1,519,222 - 1,519,222 1,523,094
- 489,895 - 489,895 489,895
9,099,335 5,395,232 1,155,007 15,649,574 15,653,446
- 1,305,324 - 1,305,324 1,305,324
- 36,480 - 36,480 36,480
- 1,341,804 - 1,341,804 1,341,804
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30. duHaHCOBBIE AKTHBBI U 00513aTeIbCTBA: CIPaBeAIUBasi CTOMMOCTb U
yueTHbIe KjacCu(PUKAIUN, P00 KEHNEe

YueTHble KJIaCCI/I(i)I/IKaIII/II/I ! crnipaBedjiuBasi CTOUMOCTD, IMIPOAOJIXKCHHUE

OneHky CrpaBeNIMBOl CTOMMOCTH HAINPaBJICHbBI HAa TO, YTOOBI MPHOIM3UTETHHO ONPEAETUTH IIEHY,
KoTopasi Oblia OBl MOJIy4YeHa MPHU TPOJIaXKe aKTHBA WIH yIUIa4eHa MpU Tepeaade 00s13aTeNIbcTBa B
YCIOBUSAX OOBIYHON CHETKHM MEXIy yYaCTHHKAMH PBIHKA Ha MaTy OmneHku. OJHAKO Y4YUTHIBas
HEOTPEACTICHHOCTH U HCIOJIb30BaHUE CYOBCKTHUBHBIX CYXKIACHHU, HE CIEAYyeT WHTEPIPETUPOBATH
CIPaBeIMBYI0 CTOMMOCTB, KaK CTOMMOCTb BO3MOXHOW peaM3alii B CIIy4ae MPSMOU TPOJaXH
aKTWBa WM TorameHus o0s3arenbcTBa. CrpaBeiuBas CTOMMOCTb (DMHAHCOBBIX AKTHBOB M
(hMHAHCOBBIX 0053aTENbCTB, OOPAMIAIONINXCS HA aKTHBHOM PBIHKE, OCHOBBIBACTCS HA PHIHOYHBIX
koTupoBkax. CrpaBelivBas CTOMMOCTh BCEX MPOYMX (PMHAHCOBBIX HMHCTPYMEHTOB Kommanus
OTIPE/IETISIET C UCTIONH30BAHNEM TIPOYNX METOJIOB OIEHKH.

Metoapl OIIEHKH BKJIIOYAIOT MOJEIN AUCKOHTHUPOBAHUE IMOTOKOB JIEHEKHBIX CPEACTB M OLIEHKHU
YUCTOHN MPUBEACHHOMN K TEKYIIEMY MOMEHTY CTOMMOCTH, CPAaBHEHHE CO CXOXUMH HHCTPYMEHTAMH,
B OTHOIIIEHUH KOTOPHIX U3BECTHHI PHIHOYHBIE KOTUPOBKH, a TAKXKE MPOYNE MOJIEIIH OLICHKU. MeTOo1bI
OIICHKHM HaIlpaBJIEHBl Ha OIPENe]eHne CHpPaBENIMBON CTOMMOCTH, OTpakalomlel CTOMMOCTh
(h)MHAHCOBOTO WHCTPYMEHTAa IO COCTOSHUIO HA OTYETHYIO JaTy, KOTOpas Obuia OBl OmpejaeiicHa
HE3aBHCHUMBIM yYAaCTHHKOM PHIHKA.

Ha KaXXAyr0 OTYCTHYIO [JaTy KomMmanus AHAJIM3UPYCET HU3MCHCHUA CTOUMOCTH AKTHBOB MU
OGS[SB.TCJ'IBCTB, B OTHOHUICHHH KOTOPBIX COIJIaCHO y‘IGTHOﬁ noinutuke Kommaaus TpC6yCTC§I
MEPCOICHKA 0o HOBTOpHLIP'I aHaJIn3. I[J'ISI Hejae JaHHOTO aHalM3a Kommanus OPOBCPACT
OCHOBHBIC HMCXOAOHBIC JaHHBIC, HCIIOJIB30BaAHHBIC IIpH Hp@Z[BII[ymEﬁ OICHKC, COIIOCTaBJIAA
I/IH(l)OpMaHI/IIO B OLICHOYHBIX pacy€Tax ¢ A0TroBOpaMu U MPOYMMHU 3HAYMMBIMU JOKYMCHTAMMU.

Hepapxusi oueHOK cipaBeJJIMBOH CTOMMOCTH

Kommanus OLCHUBACT CIIPABCAJINBYIO CTOUMOCTD C UCIIOJIb30BAHUEM cneﬂy}omeﬁ HUEPpapXnUH OLICHOK
CHpaBCHHHBOﬁ CTOHMMOCTH, y‘II/ITLIBa}OH_ICﬁ CYHIECTBEHHOCTb [JaHHBIX, HCIOJb3YEMBIX IIpU
(bOpMI/IpOBaHI/II/I YKa3aHHBIX OIICHOK:

. YpoBeHb 1: KOTHPOBKM Ha AaKTHBHOM pBIHKE (HECKOPPEKTHPOBAHHBIE) B OTHOIIICHUH
WJCHTHYHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

. YpoBeHb 2: NaHHBIC, OTIMYHBIE OT KOTHPOBOK, OTHOCSINUXCS K YPOBHIO 1, JOCTYyIHEIC
HETIOCPEICTBEHHO (TO €CTh KOTUPOBKH) JIMOO OTIOCPEIOBAHHO (TO €CTh JaHHBIS, TPOU3BOIHEIE
OT KOTHUpOBOK). JlaHHas KaTeropws BKJIIOYACT HMHCTPYMEHTHI, OIICHHBAaeMbIe C
WCIOJIb30BAHUEM: PHIHOYHBIX KOTUPOBOK HA AKTUBHBIX PHIHKAX JIJISl CXOXKHX WHCTPYMEHTOB,
PBIHOYHBIX KOTHPOBOK Il WACHTUYHBIX MU CXOXKHX WHCTPYMEHTOB Ha pBIHKAaX, HE
paccMaTpUBacMbIX B Ka4eCTBE aKTHBHBIX, WM IIPOYUX METOJIOB OIIEHKH, BCE UCIIOJIb3YEeMbIC
JIAHHBbIE KOTOPBIX HETOCPEIICTBEHHO WIJIM OMOCPEOBAHHO OCHOBBIBAIOTCS HA HAOJIOTaEMbIX
PBIHOYHBIX JIAHHBIX.

. YpoBens 3: naHHBIC, KOTOPBIE HE SIBJISIIOTCS NOCTYNMHBIMHU. JlaHHAs KaTeropus BKIIOYACT
WHCTPYMEHTHI, OIICHUBaeMbIC C KCIIONB30BaHUEM WH(POPMALMK, HE OCHOBAaHHOH Ha
Ha0JII0/JTAEMBIX PHIHOYHBIX TaHHBIX, IPU TOM, YTO TaKHe HEHAOII0/JTaeMbIe TAaHHBIE OKA3bIBAIOT
CYIIECTBEHHOE BIHUSHUE Ha OLCHKY HWHCTpyMeHTa. JlaHHas KaTeropus BKJIIOYAET
WHCTPYMEHTHI, OLICHUBAEMbIE HA OCHOBAaHUU KOTHPOBOK JIJISi CXOXXKHUX HMHCTPYMEHTOB, B
OTHOIIIEHHH KOTOPBIX TpeOyeTcs WCIOJIb30BAaHME CYIIECTBEHHBIX HEHAOII0JaeMbIX
KOPPEKTUPOBOK HITH CYXKICHUH JIs1 OTPAKEHUS Pa3HUITBI MKy HHCTPYMECHTAMH.
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duHaHCOBbIE AKTHBBI M 00§13aTeJIbCTBA: CIPaBeJINBAs CTOMMOCTH W
yuyeTHbIe Kjiaccupukanum, NnpoaoKeHne

Hepapxust oieHOK cipaBeAJTUBON CTOMMOCTH, NPOXOJIZKEHH e

B cnenyromeil Tabiuie npencTaBieH aHaIM3 (UHAHCOBBIX HHCTPYMEHTOB, OLIGHHUBAEMBIX IIO
CrpaBeIIMBOI CTOMMOCTH 1O cocTosHuio Ha 31 nexadpst 2020 roga, B pa3pese ypoBHEH HepapXxuu
CrpaBeIMBOil crouMocTH. [laHHBIE OCHOBBIBAIOTCSA HA CyMMax, OTPQ)KEHHBIX B OTJICJIbHOM OTYETe
0 (PMHAHCOBOM TIOJIOKCHUH.

ThIC. TEHTe Yposens 1 YposeHnn 2 HToro

I{eHnbie OyMard, OlCHUBAEMBbIC 10

CIPaBEINTUBOM CTOMMOCTH Yepe3 IPUOBLIL

HJTH YOBITOK

- JlonroBbie HHCTPYMEHTHI C

(DUKCUPOBAHHOM JOXOIHOCTBIO 62,587,694 8,422,935 71,010,629

Iennbie OyMaru, OleHHBaeMbIC IO

CIPaBEJTUBOY CTOMMOCTH Yepe3 IMPOYHid

COBOKYIIHBIH JOXOJ

- JlonroBbie HHCTPYMEHTHI C

(DUKCUPOBAHHOM JOXOIHOCTHIO 8,388,479 - 8,388,479
70,976,173 8,422,935 79,399,108

Llennsie Oymaru, koTupyembie Ha Kazaxcranckoit (hOHIOBOW OHMpike, HO HE HUMEIOIIHE aKTUBHOTO
pbiHKa 1o cocTossHMIO Ha 31 mexadps 2020 roga, kmaccuUUUPYIOTCS MO YPOBHIO 2 B HEpapXHUH
cnpaBenuBoii croumoctu. [lo cocrosuuio Ha 31 gmekabps 2020 roma, Takux (UHAHCOBBIX
WHCTPYMEHTOB HE OBLIIO.

B cnenyromeil Tabiuie npencTaBieH aHaIM3 (UHAHCOBBIX HHCTPYMEHTOB, OLIEHMBAEMBIX IO
CTpaBeIIMBOI CTOMMOCTH 1O cocTosHuIo Ha 31 nexadpst 2019 rona, B pa3pese ypoBHEH uepapxuu
CIpaBeIMBOIl CTOMMOCTH, K KOTOPOMY OTHECEHa OLIEHKa CIpaBeAauBoi crouMocTu. CyMMBbl
OCHOBBIBAIOTCS HA CYyMMaX, OTPa)KEHHBIX B OT/AEIBHOM OTYETE O (MHAHCOBOM IOJI0KECHUH:

ThIC. TEHTe Yposens 1 Yposens 2 HToro

Llennsie Oymaru, OleHIBaeMBbIE IO

CIpaBeINTUBON CTOMMOCTH Yepe3 IPHUOBLTh

HJTH YOBITOK

- JlonroBpie HHCTPYMEHTHI U ITPOYHe

WHCTPYMEHTHI ¢ (PUKCUPOBAHHOM

JIOXOAHOCTBIO 5,945,498 3,046,177 8,991,675

Iennbie OyMaru, OleHHBaEMbIC IO

CIIpaBeAJIUBOM CTOMMOCTH Yepe3 MpOoUHii

COBOKYIIHBIN 10XO

- JlosiroBble HHCTPYMEHTHI U TPOYHUE

HHCTPYMEHTHI ¢ (PUKCUPOBAHHOM

JIOXOZHOCTBIO 1,155,007 - 1,155,007
7,100,505 3,046,177 10,146,682

Llennsie Oymaru, kotupyemsie Ha Kazaxcranckoit (hOHIOBOM OHMpriKe, HO HE MMEIOIIHE aKTHBHOTO
pBIHKa 10 cocTtosiHuio Ha 31 mekadps 2019 roga, knaccupuUUpPyOTCs 0 YPOBHIO 2 B HepapXuu
crnpaBenuBoii croumoctu. [lo coctosiauio Ha 31 nexadbpst 2019 rona, puHaHCOBBIE HHCTPYMEHTHI,
OTHECEHHBIE K YPOBHIO 2, BKJIFOYAIOT rOCYAapCTBEHHBIC IICHHBIC OyMaru Ha cymmy 3,046,177 Thicsau
TEHTe.

Bo mMHOrux ciydasx Bce CYLIECTBEHHBIE HCXOJHBIE aHHBIE, HA KOTOPBIX OCHOBBIBAIOTCS METOJBI
OLICHKH, SIBJISIOTCSA IOJHOCTBIO JOCTYITHBIMH, HAIlpUMeEp, MCXOAd U3 MH(OpPMAIMH MO CXOXKHM
cleJKaM Ha BAJIIOTHOM pblHKEe. B ciydasx, Korga Bce HCXOJHBIC JaHHbIE HE SBJIIOTCS
HaOIIOaeMbIMHM, HalpuUMep, B CBS3M C TEM, YTO OTCYTCTBYIOT HaOJIOlaeMble CHENKH C
AQHAJIOTHYHBIMH XapaKTEPUCTHKAMHM pPHCKAa II0 COCTOSHUIO Ha OTYETHYIO Jary, KommaHus
WCTIONIB3YET METOJMbI, KOTOPhIE OCHOBBIBAIOTCS TOJBKO HAa HEHAOIOJAEMBIX HCXOJHBIX JAHHBIX,
HalpuMep, BOJIATHJIBLHOCTH OIPEENCHHBIX JIeKAllUX B OCHOBE (DMHAHCOBBIX HHCTPYMEHTOB,
OXKUIAHMSIX TI0 TIEPUOJTY 3aBEPIICHUS CACTKH.
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duHaHCOBbIE aKTHBBI H 00s13aTeJILCTBA: cmpaBeajauBasi CTOUMOCTD H
YI€THBIC KJ'IaCCI/I(l)I/IKaIII/II/I, IMPpOAOJIZKEHHE

Hepapxust oieHOK cipaBeAJIUBON CTOMMOCTH, NPOIXOJIZKEHHE

Hecmotps Ha TOT (hakt, yto Kommanus mosjaraer, 94To €ro OIEHKH CIPaBEUTMBOH CTOMMOCTH
SIBJISIFOTCSL aJICKBATHBIMH, HCIOJIB30BAHUE PA3IUYHBIX METOAUK U CY>KICHUN MOXKET MPUBECTH K
Pa3IMYHBIM OIIEHKAaM CITPaBEIMBON CTOMMOCTH.

B caenyromeil Tabnuie npeacraBieH aHauu3 (PUHAHCOBBIX MHCTPYMEHTOB, HE OLIEHHMBAEMBIX IO
CIpaBeAIMBOM CTOMMOCTHU MO cocTosHUIO Ha 31 mexabps 2020 rona, B pa3pese ypoBHEH Hepapxun
CIPaBEAIMBOM CTOUMOCTH, K KOTOPOMY OTHECEHA OLICHKA CIIPABEAIMBON CTOMMOCTH:

Hroro Oomas

crnpaBelIUBOi  OajiaHCOBast
TBIC. TEHI'€ Ypogens 1 Yposens 2 Yposens 3 CTOMMOCTH CTOUMOCTh
AKTHBBI
JleHexHBIC cpelcTBa
U UX DKBUBAJICHTHI - 1,266,340 - 1,266,340 1,266,340
Jleburopckast
3aJI0JDKEHHOCTD T10
cIeNKaM «oOpaTHOTO
perio» - 113,057 - 113,057 113,057
[Ipoune puHAHCOBBIE
aKTHUBBI - 245,470 - 245,470 245,470
Obs13aTenbeTBa
Kpenutopckas
3aJI0JDKEHHOCTD 10
CIeJIKaM «PETioy - 42,862,039 - 42,862,039 42,862,039
[Ipoune puHAHCOBEIC
00s3aTENbCTBA - 12,697 - 12,697 12,697

B cnenyromeil Tabnuie npeacraBieH aHalu3 (PUHAHCOBBIX MHCTPYMEHTOB, HE OLIEHHMBAEMBIX IO
CrpaBeIIMBOI CTOMMOCTH 1O cocTosHuIo Ha 31 nexadpst 2019 roga, B paspese ypoBHEH uepapxuu
CIPaBEINBOM CTOMMOCTH, K KOTOPOMY OTHECEHA OIIEHKA CIIPaBEeIIMBONH CTOMMOCTH:

Hroro Oomas
crpaBelIuBOii  OajlaHcOBas
ThIC. TEHTe Yposens 1 YposeHns 2 Yposenb 3 CTOMMOCTH CTOMMOCTh
AKTHBBI
JleHexxHbIe cpeicTBa
U UX DKBHUBAJICHTHI - 3,346,115 - 3,346,115 3,346,115
Jleburopckast

3a10JDKEHHOCTH 110

cAeIKaM «o0paTHOrO

pemno» - 40,000 - 40,000 40,000
Lennbie Oymaru,

YYUTHIBACMBIC T10

aMOPTH3HPOBAHHOU

CTOMMOCTH - 1,523,094 - 1,523,094 1,519,222
[Ipoune puHAHCOBBIE

AKTHUBBI - 489,895 - 489,895 489,895
O0s13aTeIbCTBA

Kpenuropckas

3a10JDKEHHOCTH 110

CIeJIKaM «PETioy - 1,305,324 - 1,305,324 1,305,324
[Ipoune puHAHCOBEIC

00s13aTENbLCTBA - 36,480 - 36,480 36,480
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CoObnITHA ITOCJIE OTYETHOM 1AThI

1 anpens 2021 roma mpocthie akiuu KommaHuu OBLIM BKIIOYCHBI B O(UIMATIBHBIA CIHCOK
anpTepHaTuBHOM omanku KOb.

1 anmpens 2021 roga, pemenreM CoBeTa [IMpeKTOPOB COTTIACOBAH BBIKYTI Pa3MELIEHHBIX MPOCTBIX
akuui mo maMnuatuBe banka, mons Kommanun B qouepneit opranm3anuu ymeHsmmitach ¢ 80.04%
10 78.73% OT TONOCYIONTUX aKIUH.

5 ampens 2021 roga, COrJlaCHO PeIICHUs €IMHCTBEHHOTO aKIIMOHepa ObUTM HAYHUCIICHBI TUBUJICH B
T10 TIPOCTHIM aknusM B pazmepe 1,803.73 Ttenre Ha ogHy akiuio, B cymme 14,941,870 Thicsa TeHre,
1 9 ampenst IMBUCH bl OBLITH ITOJIHOCTBIO BBHITUTAYCHEI.

6 u 12 anpens 2021 roga yacte akiuii Kommanuu nepenui MUHOPUTAPHBIM aKIHOHepaM ¢ o0riei
noxeit 3.9% ronocyronux akiui, coorBerctBeHHO nons «Jysan Technologies» Ltd ymenbmmnach
10 96.1% romocyrommx akuuu.
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