AQO «First Heartland Jusan Invest»

DuHaHCOBasA OTYETHOCTD
3a niepuo, 3akoHumBImiics 30 centsiopst 2024 roga
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OTunThIBaOLIEeCs MpeaNPUATHE
OpraHu3auuoHHAsi CTPYKTYPa H AeSITeJILHOCTD

Axmmoneproe obmectBo «First Heartland Jusan Investy (mamee, «Kommanus») sBisercs
AKIIMOHEPHBIM OOIIECTBOM, CO3JaHHBIM M ICUCTBYIOIINM B COOTBETCTBHH C 3aKOHOJATEILCTBOM
Pecny6nuxu Kazaxcran.

IOpuanueckuii anpec Komnanuu: Pecriyonuka Kazaxcran, r. Acrana, yi. CarbiHak, 31anue 70

Komnanus wumeer munen3uro Ne 3.2.239/16 Ha OCyIIECTBICGHHE OpPOKEPCKO-IUICPCKOM
NeSITETbHOCTH Ha PBIHKE IEHHBIX OyMar ¢ MpaBOM BEJEHMS CUETOB KIHEHTOB B KauyecTBe
HOMUHAJILHOTO IEPKaTessl U Ha OCYIIECTBIICHHE JESITEIbHOCTH 110 YIPABICHUIO HHBECTULIMOHHBIM
noptdenem Oe3 npasa NpUBICUEHHUS 100POBOJIBHBIX IEHCHOHHBIX B3HOCOB, BBIIAHHYIO AT€HTCTBOM
PecrryOnmkm Kazaxcran mo peryianpoBaHHIO U pa3BUTHIO (prrHAHCOBOTO phIHKA 25 nrons 2021 roxa.

YTOTHOMOYEHHBIM OpPraHOM, PErYJIHPYIOIIUM JesITenbHOCT, KoMmmaHuu, sBisieTcss ATEHTCTBO
PecnyOnmuku KazaxcTaH 1mo peryJiMpoBaHUIO U Pa3BUTHIO (YMHAHCOBOTO PHIHKA (Jajiee MO TEKCTy —
«APP®Py).

OcHOBHO#1 fiesiTenbHOCTRI0 KoMITaHuy SBISIIOTCS] OpOKepCKUe U AUIICPCKUE OTEePalluy, YIIPaBICHHUE
MHBECTHIIHOHHBIMH TOPTQEISIMU OTIPEETICHHBIX KIMEHTOB — (PM3HMYECKUX JIMII U KOPITOPATUBHBIX
KJIMEHTOB, BKIIFOYAs YEThIPE MHTEPBAIBHBIX MACBhIX MHBECTUIMOHHBIX (oHma «allEMy» (panee
«JIukBuanblity), «allGA» (panee «I'nmoGambubie muneps»), «dOSTAR» (panee «PernoHanbHbie
muaepb»), «harMONEY» (panee «CyBepeHHBIN») U 3aKPBITHIN MaeBblii MHBECTUIIMOHHBIA (DOHT
puckoBoro uupectupoBanus «llecHa — IlpsiMble HBECTULINNY», IEHCUOHHBIE aKTUBBI AO «EauHbIi
HAKOMUTENbHBI TeHCHOHHBIN ¢GoHa» W akTuBbl AO «Kazaxcranckuit QoHA rapaHTHpOBaHHS
Jero3uToBy . KoMIaHus He MMeeT JI0JIM y4acTHs B TaHHBIX (DOHAAX U MOJTYYaeT TOIEKO KOMUCCHIO
3a yrpaslieHHe OT OeHeQUIapos.

KomnuuectBo pabotHukoB Kommanuu mo cocrosauio Ha 30 centsiops 2024 roma cOCTaBisio
83 yenorek (31 mexabpst 2023 roxa: 86 yenoBeka).

[To cocrostanro Ha 30 centsopst 2024 roma u 31 gexadps 2023 roga cieayronue akKiiMOHEPHI BIAACITH
HAXOJAIIMMHUCS B 00paIlieHNH OOBIKHOBCHHBIMHU AKIIUSMH:

30 centsops 31 nexadps
2024 rona 2023 roxa
Axyuonepul % %
AO «First Heartland Jusan Bank» 100.00 100.00
100.00 100.00

HestensHocts KoManuu TeCcHO CBsizaHa ¢ TpeOOBaHUSMHU MaTepUHCKON opranu3aruu, AO «First
Heartland Jusan Bank» (nanee « Akunonepy). Pemenne 06 onpeneneHnu 1ieH 3a yciayru KoMmmnanuu
JUI aKIMOHEpa NPUHHMAETCS COBMECTHO C JPYTMMHM KOMIIAHMSMH, BXOAALIMMU B TPYIILY
aKIoHepa.

YcoBus ocyllecTBJIeHHS X03HCTBEHHOI TeAaTebHOcTH B Pecnny0iuke Ka3zaxcran

HesrenpHocTs KOMIannm npeumyiecTBeHHO ocyecTsisiercs B Kazaxcrane. CoOoTBETCTBEHHO, Ha
omzHec KoMmanum oka3pIBaIOT BIMSHUE DKOHOMHUKA M (PMHAHCOBBIC pHIHKK Ka3zaxcraHa, KOTOPHIM
MPUCYLTH OCOOEHHOCTH pa3BUBamoIIerocs pbiHKa. [IpaBoBas, HamoroBas W aJIMHUHHCTPATHBHAS
CHCTEMBI TIPOIOJKAIOT Pa3BUBATHCS, OJTHAKO COMPSDKEHBI C PHCKOM HEOTHO3HAYHOCTH TOJTKOBAHMS
X TpeOOBaHMH, KOTOPHIE K TOMY € TMOJIBEP)KEHBI YaCThIM M3MEHEHHSM, YTO BKYIE€ C APYTUMHU
IOPUIMYECKUMH ¥ (UCKATBHBIMH TperpajaMu CO3[JacT JIOTOJIHUTENbHBIE MPOOIeMBl IS
npennpusaTui, Beaymux OmsHec B Kazaxcranme. OOecleHeHHE Ka3aXCTaHCKOTO TEHIe H
HEYCTOWYMBOCTh IIeHBl He(TH HAa MHPOBBIX pBIHKaX TaKKE YBEIWMYHBAIOT YPOBEHb
HEOIPEAETIEHHOCTH YCIOBUM OCYIIECTBIEHHS X035 CTBEHHOM NEATENBHOCTH.
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HaGmonarommasicst B mocienHee BpeMs HecTabmiIbHasi TEONOTUTHYECKast 00CTaHOBKa BOKPYT Poccuu
U  YKpauHbl JONOJHUTEIBHO YBEIUYMIA YPOBEHb HKOHOMHUYECKOW HEOMPEACICHHOCTH B
Kazaxcrane.

B deBpane 2022 rona B cBsi3u ¢ KoHPIHUKTOM Mexay Poccuiickoit @enepanmeit u YKpanHo# psif
CTpaH BBEJ CAHKITNU B OTHOIEHUHU Poccuiickoit demepariu. Biustane KoHIMKTa CKa3bIBaeTCS HE
TOJIBKO Ha 9KOHOMHUYECKOH aKTUBHOCTH JIBYX CTpaH, HO U Ha IrJ100alIbHOM 3KOHOMUKE. B pesyibrare
BBEJICHUSI CAHKIIUKA BO MHOTHX CTpaHaX MHUpPa BO3POCIH IIEHBI Ha CHIPHEBBIE U MPOJOBOJILCTBEHHBIC
TOBapbl, HApYIICHBl YCTAaHOBJIEHHBIE CBSI3M MEXKIy I[IOCTaBKaMH pECypcoB, HAOII0IaeTCs
CYIIIECTBEHHBIN POCT BOJATHIHLHOCTH HA BATIOTHBIX U (DOHIOBBIX PHIHKAaX, a TAaKXKE 3HAUUTEIHLHOC
CHIDKEHHE Kypca TeHTe 1o oTHomeHuto k qomutapy CLIA u eBpo.

[IpencraBnenHas (puHAHCOBAass OTYETHOCTh OTPAKAET TOYKY 3PEHHS PYKOBOJICTBA Ha TO, KaKoe
BIIUSTHUE OKAa3bIBAIOT YCIOBUS BeleHHs Om3Heca B KasaxcraHe Ha AedATenbHOCTh W (DMHAHCOBOE
nonoxenrne Kommanumu. ®akTtudeckoe BIHMAHUE OYAYIIUX YCIOBHUH XO3SHCTBOBAHUS MOMKET
OTJINYATHCS OT OLEHOK UX PYKOBOJICTBOM.

OcHoOBBI yueTa
3asBaenne o coorBercTBUH MCDPO

Hannas ¢uHaHCOBas OTYETHOCTh ObIJIa TIOATOTOBICHA B COOTBETCTBHHM C MeXIyHapOAHBIMU
cranfapTamMu ¢uHaHCOBOH oTyeTHOCTH (MC®OQ), BhIMyIeHHBIMH COBETOM MO MEXIYHAPOTHBIM
cTaHAapTaM (PMHAHCOBOW OTYETHOCTH.

baza nas onpeacJaeHuss CTOMMOCTH

JanHas QuHAHCOBas OTYETHOCTH MOJTrOTOBJIEHA B COOTBETCTBHHM C NPUHIMIIOM Yy4eTra IO
MEPBOHAYAJILHONM CTOMMOCTH, 32 HCKJIIOYEHHEM HMHBECTHLHMOHHONW COOCTBEHHOCTH, (PMHAHCOBBIX
WHCTPYMEHTOB, OLICHMBAEMBIX II0 CIIPABEUIMBOW CTOMMOCTH 4Yepe3 NpHOBLUIbL HIM YOBITOK, U
(DMHAHCOBBIX aKTHBOB, OLIEHMBAEMBIX IO CIIPABE/UIMBOM CTOMMOCTH 4Yepe3 MpPOYHMi COBOKYITHBIH
JIOXO[l, KOTOpPBIE OTPa’KEHBI IO CITPABEATIMBON CTOUMOCTH.

(I)yHKIII/IOHaJ'leaH BaJIIOTA M BAJIIOTA NPEACTABJICHUA JaHHBIX (l)ﬂHaHCOBOﬁ I/IH(l)OpMaIII/II/I

HarmonansHoi Bamotoii PecriyOnuku Kazaxcran siBisieTcst Ka3axCTaHCKHM TEHIE (Jlajiee — «TCHI'e»
i KZT), u 9ta xe BanroTa siBisercs pyHKIMOHAIBHOM BaroTol KoMmanum, a Takke BalrOTOMH, B
KOTOpOHl TMpeicTaBieHa HacTosmas (UHAHCOBas OTYETHOCTb. Bce YuMCIOBBIE IOKa3aTenH,
MIpe/ICTaBJICHHBIE B TEHIe, OKPYTJIEHBI 0 (OKaiieil) ThICSYH, €ClIM He YKa3aHO HHOE.

Hcnosb3oBanne pacyeTHbIX OLEHOK U NPO¢ecCHOHATBHBIX CY:KIeHUM

IloaroroBka ¢uHancoBoil ordeTHOCTH B cooTBeTcTBHM ¢ MCPO T1pedyeTr OT pPyKOBOACTBA
HCTIONB30BaHU NPO(PECCHOHANBHBIX CYXACHUHM, pacueTHbIX OLEHOK M JOMYLICHWH, KOTOphIE
BIUSIOT HA MPHUMEHSEMBbIE IPHHIMIB YYETHONH MOJWTUKH M OTpaKaeMble CyMMBI aKTHBOB,
0053aTeIBCTB, JOXOJ0B U pacxoqoB. DakTHUECKNE PE3yNbTaThl MOTYT OTJIMYATHCS OT YKa3aHHBIX
OLIEHOK.

HOHYH_IGHI/IH 1 CACIIaHHBIC HA UX OCHOBEC PACYCTHBIC OLICHKHU PCTYJIAPHO aHAJTIU3UPYIOTCA Ha IPEAMET
HCO6XOJII/IMOCTI/I UX U3MCHEHHA. M3MeHneHus B PACUCTHBIX OLCHKAX IMPU3HAKOTCA B TOM OTYCTHOM
nepuoac, korjaa 3T OCHKA ObLIH NEPECMOTPECHBI, U BO BCCX NMOCICAYIOIIHNX IIEPUOJAAX, 3aTPOHYTBIX
YKa3aHHbIMH U3MCHCHUAMMU.

Cyosrcoenus

HNnudopmarus o cyxIeHUIX, UCIOIB30BAaHHBIX NMPH NMPUMEHEHHH YYE€THOW ITOJIMTHKH, OKAa3aBIINX
HanOosee CYIICCTBCHHOE BIMSHUE HA BCIIMYWHBI, NPU3HAHHbIC B (DMHAHCOBOW OTYETHOCTH,
PacKpbITa B CISAYIONINX MPUMEUAHUSIX:

e  VYCTaHOBJICHHE KpPUTEPUEB OIICHKH TOTO, HMMEJIO JM MECTO 3HAYUTEIILHOE TIOBBIIICHUE
KPEIMTHOTO PUCKa MO0 (PUHAHCOBOMY AKTHUBY C MOMEHTA €r0 MEePBOHAYAIHHOTO MPU3HAHUS,
OTIpeICTICHIE METO/I0JIOTHH 0 BKIIOYCHHIO TPOTHO3HOU nH(popMaruu B orieHKy OKYVY, a raxke
BBIOOD W YTBEPXKACHHE MOJIENICH, NCTTONBb3yeMbIX st onieHku OKY — [Ipumeuanmue 4.
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OcHoOBHbBIE MOJIOKEHUS yquHOﬁ MMOJIMTHKH

[TonoxeHust y4eTHON NOJUTUKH, OMMCAHHbIE Jaiee, MpUMEHsUINCh Komnanuen nocienoBaTesIbHO
BO BCEX OTYCTHBIX MEPUOIaX, MPECTABICHHBIX B HACTOAICH (PMHAHCOBOH OTYETHOCTH.

Onepauyu B MHOCTPAHHOM BaJIIOTE

Omnepauyy B MHOCTPAHHOW BAIOTE MEPEBOISTCA B COOTBETCTBYIOUIYIO (PYHKIIMOHATILHYIO BaJIIOTY
Komnanuu, mo BaJIFOTHBIM KypcaM, IE€HCTBOBABIIMM Ha AAaThl COBEPLUEHUS omnepauui. J[eHeKHbIe
aKTHUBBI M 0053aTENILCTBA, BBIPAXKCHHBIE B MHOCTPAHHOW BAIIOTE TI0 COCTOSIHHIO Ha OTYETHYIO ATy,
nepeBoIsATCS B (YHKIHMOHAIBHYIO BAIIOTY MO BAJIIOTHOMY KypCy, €M CTBOBaBIIEMY Ha OTYETHYIO
naty. llpmObute wmm yOBITOK OT oOmepanuii ¢ JCHEe)KHBIMA aKTUBAMH W 005S3aTebCTBAMH,
BEIP2KEHHBIMU B MHOCTPAHHOM BaIIIOTE, IPEJCTABIISIET COOON pa3HUITY MEXIYy aMOPTH3HUPOBAHHOMN
CTOMMOCTBIO B (DYHKIIMOHATIBHOM BaJIOTE MO COCTOSIHUIO Ha HAYAIO MIEPHO/ia, CKOPPEKTHPOBAHHON
Ha BEJIMYMHY HAYHCICHHBIX 10 3(pPEeKTHBHON CTaBKE MPOIEHTOB U BBHIILUIAT B TEYCHUE IEPHOIA, U
aMOPTU3UPOBAHHOW CTOMMOCTHIO B HWHOCTPAHHOHN BalltOTE, MEPEBEACHHOW B (PYHKIMOHAIHHYIO
BaJIIOTY IO BAJIFOTHOMY KYPCY IO COCTOSTHHIO Ha KOHEI] OTYETHOT'O NIEPHO/IA.

HemoHeTapHbIe akTUBBI U 00513aTEIbCTBA, BHIPAKCHHBIE B MHOCTPAHHOU BaJFOTE, OLIEHUBAEMbIE TI0
CIpaBeIIMBOIl CTOMMOCTH, IEPECUUTHIBAIOTCS B (QYHKIMOHATIBHYIO BAJIIOTY 110 OOMEHHBIM KypcaM,
NefCTBOBAaBIIMM Ha JaThl OINpEAeieHMs CIpaBelIMBONM CTOMMOCTH. HemoHeTapHble aKTHBBI U
00513aTeNBCTBA, BEIPAYKEHHBIE B MHOCTPAHHOW BAIOTE U OTPAKEHHBIE MO (PAaKTHYECKUM 3aTpaTaM,
MEPECUUTHIBAIOTCS B (DYHKIMOHAJIBHYIO BAJIIOTY 110 OOMEHHOMY KypCy, AEHCTBOBaBLIEMY Ha ATy
COBEpIIICHHUS OTIepaltH.

KypcoBble pa3HUIBI, BO3HHMKAIOIIUE IPH IepecueTe, MPU3HAIOTCS B OOIIEM Cilydae B COCTaBe
MpUOBUTH WK YOBITKA 32 TIEPHOI.

HpI/I IOATOTOBKE ,Z[aHHOfI OT,Z[eJ'ILHOfI q)HHaHCOBOf/'I OTYETHOCTH OBLIN HCIOJIB30BAaHBEI OOMEHHEIC
KYPChbI TCHI'C K CIICAYIOIIUM BaJIOTaAM:

30 ceHTsiOpst 31 nexadpst

2024 rona 2023 roaa
Hommaper CIIIA 481,19 451,71
EBpo 538,45 491,64
Poccwuiickue pyonn 5,18 5,86
AHTIIIICKHE (PYHTHI CTEPIIMHTOB 645,08 556,57
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IIpoiueHTHLIE 10X0ABI H PACXOIbI
Dppexmusnans cmasxa 603HaAZPANCOCHUA

HpOLICHTHLIC JOXOJbI U pacXoJbl OTPAXKAIOTCA B COCTABC HpI/I6LIJ'II/I nin Y6LITKa C UCIIOJIb30BAHHUEM
METOoA4a 3(1)(1)CKTPIBHOI>'I CTaBKH BO3HArpaXacHU. «3(1)(1)CKTI/IBHa$I CTaBKa BO3HArpaXxXJICHUSA» — ITO
CTaBKa, AUCKOHTUpYIOIIasd pacuCTHBIC 6y,HYH_II/I€ JACHCKHBIC BBIIJIATBI WKW MOCTYIUICHUA Ha
MPOTSXKCHUU O KUAACMOI'0 CpOKa JeHCTBUSA (I)I/IHaHCOBOI‘O HUHCTPYMCHTA TOYHO O0:

e  BaJOBOH OaTAHCOBOI CTOMMOCTH (PHMHAHCOBOTO aKTHBA; WU
®  aMOPTU3MPOBAHHOW CTOMMOCTH (PMHAHCOBOTO O0SI3aTEIILCTRA.

IIpu pacuere 3¢ddexTUBHON cTaBKM BO3HATpaXKICHHS NO (UHAHCOBHIM HMHCTPYMEHTaM, HE
SIBIISTIOIIMMCSI  TIPHOOPETEHHBIMH  HMJIM  CO3AaHHBIMH ~ KPEAMTHO-OOECIIEHCHHBIMH ~ aKTHBAaMH,
Kommanusi oueHuBaer Oyayluiue NOTOKHM IEHEXHBIX CPEINCTB, NPUHHMAs BO BHHMAaHHE BCE
JIOTOBOPHBIE YCIOBHSI TAHHOTO (PMHAHCOBOTO MHCTPYMEHTA, HO 0€3 y4eTa 0)KUAAEMBIX KPEIUTHBIX
yOBITKOB. {7151 TPHOOPETEHHBIX MM CO3AaHHBIX KPEAUTHO-O0ECIIEHEHHBIX (PMHAHCOBBIX aKTHBOB
3¢ eKTUBHAs CTaBKa BO3HAIPXICHHS, CKOPPEKTUPOBAHHAs C YYETOM KpPEAMTHOI'O PHCKa,
PacCcUMTHIBAETCS C UCTIOJIB30BAHUEM BEJIMYUHBI 0KUIAEMBIX OYyAYIIUX TIOTOKOB ICHEKHBIX CPE/ICTB,
BKJIIOYAsl OXKHJIaeMble KPEIUTHbIE YOBITKH.

Pacuer 5(¢exTHBHON CTaBKM BO3HATPKICHHUS BKIIOYAET 3aTpaThl MO CIHEIKe, a TaKKe
BO3HArpaxacHusd U1 CyMMbI, BBIIIJIAYCHHBIC WJIM IMOJTYYCHHBIC, KOTOPLIC SABJIAIOTCA HEOTheMJIEMOM
4acThiO 3()(h)EKTUBHOM CTAaBKU BO3HATPAKACHUSA. 3aTPAThI IO CACIKE BKIFOYAIOT JOTOIHUTEIbHBIC
3aTpatbl, HETIOCPEICTBEHHO OTHOCSIIHECS K IPHOOPETEHUIO HITH BBIITYCKY (PMHAHCOBOTO aKTHBA WITN
(hMHAHCOBOTO 003aTENIHCTRA.

Amopmus'upoeaunaﬂ CHOUMOCHb U 641108045 OANAHCOBAA CHOUMOCHLD

«AMOPTH3UPOBAaHHAS CTOMMOCTBY» (PMHAHCOBOI'O aKTHUBAa WJIM (DMHAHCOBOTO 00S3aTENBCTBA — ITO
CyMMa, B KOTOpPOW OIlEHMBAaeTcs ()MHAHCOBBIM aKTUB WM (DUHAHCOBOE OOS3aTEIBCTBO IPHU
[IEPBOHAYAILHOM IPHU3HAHUHU, MUHYC IIATEXKH B CYET OCHOBHOW CYMMBI JOJIra, MJIIOC WX MHHYC
BEJINYMHA HAKOIUICHHOM aMOPTU3ALMM PA3HMIBI MEXAY YKa3aHHOH IEPBOHAYAIBHOM CYMMOH M
CyMMOM K BBIIUIATE IIPU HACTYIUIEHUU CPOKA NOTALIEHUs], PACCUMTAHHOM C UCII0JIb30BAHUEM METOAA
3¢ (GEeKTUBHOM CTaBKM BO3HArpaXAEHHUs, M NPUMEHUTEJbHO K (UHAHCOBBIM AKTUBAM,
CKOPPEKTUPOBAHHAS C YyYETOM OLIEHOYHOT'O pe3epBa Mo yOBITKH.

«BarmoBas 0ajnaHCcOBas CTOUMOCTH (I)I/IHaHCOBOFO aKThuBa», OOCHHUBACMOI'O II0 aMOpTHSHpOBaHHOﬁ
CTOUMOCTH, — OTO aMOPTHU3UPOBAHHAA CTOUMOCTDH q)HHaHCOBOFO aKTHBa 10 KOPPECKTHPOBKHU Ha
BCJIMYHMHY OLHCHOYHOI'O pE3€pBa IO y6I>ITKI/I.

Pacuem npouenmnozo 00xooa u pacxooa

O dexTuBHAA cTaBKa BO3HATPAXKICHHUS 110 (PMHAHCOBOMY aKTHBY WJIM (PMHAHCOBOMY 0053aTEIILCTBY
paccuMThIBaeTCsl NpW TNEPBOHAYAIBHOM INPU3HAHWM (UHAHCOBOTO aKTHBAa WM (UHAHCOBOTO
oOs3arenscTBa. [Ipm  pacuere TPOIEHTHOro Joxoga M pacxoda d(QeKkTHBHAs CcTaBKa
BO3HATrpaXXI€HUS IPUMEHSETCS K BETMYUHE BaJOBOI 0aJaHCOBOM CTOMMOCTH aKTHBA (KOTAa aKTHB
HE SBISETCA KPEAUTHO-OOECLEHEHHBIM) WM aMOPTH3MPOBAaHHOH CTOMMOCTH 0053aTelbCTBA.
OddexTuBHAsS CTaBKa BO3HATPAXKJICHHUs IEPECMAaTPUBAaETCS B peE3yJbTaTe MEPUOTHUECKON
MIEPEOIEHKH TIOTOKOB JEHEKHBIX CPEJICTB 10 MHCTPYMEHTaM C IUIaBaloIIed CTaBKOM
BO3HATPaXIEHUS C LIETBI0 OTPAXEHHUS N3MEHEHUS PhIHOYHBIX CTABOK BO3HATPAXKICHUS.

Omnako 1o (WHAHCOBBIM aKTHBAM, KOTOPBIE CTalld KPEAUTHO-O00ECIICHEHHBIMH  IIOCHE
MEPBOHAYAIILHOTO TPU3HAHUS, MPOIEHTHBIN J0XO0J] PACCUUTHIBAETCS MOCPEICTBOM NPUMEHEHUS
3((HEeKTUBHON CTaBKM BO3HATPAXKJEHUS K aMOPTU3MPOBAHHOW CTOMMOCTH (DMHAHCOBOTO aKTHBA.
Ecnu ¢uHaHCOBBIN aKkTHB OOJIbIIIE HE SIBJISETCSA KPEAUTHO-00ECIIEHEHHBIM, TO PAaCUeT MPOILIEHTHOIO
JI0XO0Ja CHOBA ITPOBOIUTCSI HA OCHOBE BAJIOBOM OaTaHCOBOM cTOMMOCTH. [10 MHAHCOBBIM aKTHBaM,
KOTOpBIC OBLTH KPEIUTHO-00ECIICHEHHBIMY TIPY TIEPBOHAYATLHOM MPU3HAHUHY, TPOIIEHTHBIN JOXO0]]
paccuMThiBaeTCSl  TOCPEACTBOM  mpuMeHeHHs  d(G(EKTUBHOH  CTaBKM  BO3HATPAXKICHUS,
CKOPPEKTHUPOBAaHHON C yYETOM KPEAWTHOTO PHCKA, K BEIMYMHE aMOPTHU3UPOBAHHOW CTOMMOCTH
(mHaHCOBOTO aKkTHBa. Pacdyer MpOIEHTHOrO J0XOAa MO TaKMM aKTHBaM HE OCYIISCTBIISICTCS Ha
OCHOBE BaJIOBOH 0allaHCOBOW CTOMMOCTH, JIaXK€ C€CIIM KPEAMTHBIM PUCK IO HUM BIIOCJIEICTBUU
yMmeHbIuTcs. MHpOopManms o ToM, B KaKUX CIydasx (DMHAHCOBBIE aKTUBHI SIBIAIOTCS KPEIUTHO-
obeclieHeHHBIMH, TIpeacTaBicHa B [Ipumedanun 3(m)(iv).
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Ilpeocmaenenue ungpopmayuu

HpOHCHTHI)IG A0XO0[bl, pacCUYUTAaHHBIC C HMCIOJbB30BAHUCM MCTOa 3(1)(1)6KTI/IBHOI>1 CTaBKH
BO3HArpaxacHusd, IMpeACTaBJICHHBIC B OTUCTE O HpI/I6I)IJ'II/I NI Y6I)ITKC U MIpoucM COBOKYITHOM
J0X0J€, BKIIFOYAKOT!

®  TIPOIEHTHBIC AOXONBI IO (PMHAHCOBHIM AaKTHBaM, OIICHMBACMBIM II0 aMOPTH3MPOBAHHOM
CTOMMOCTH,

° MNPOLCHTHBIC J0XOAbl IO JOJI'OBBIM (bI/IHaHCOBI)IM HUHCTPYMCHTAM, OICHUBACMBIM II0
CHpaBeI[HHBOﬁ CTOMMOCTH 4UCpEe3 HpO‘lI/Iﬁ COBOKyHHLIﬁ J0XO0.

Crarbs «npouyre MPOLEHTHBIE JOXOABD OTYETA O NMPUOBUIM WIM YOBITKE M IPOYEM COBOKYITHOM
JI0XOZie BKJIIOYACT MPOLIEHTHBIE JOXOABI IO HEMPOU3BOAHBIM JOJTOBBIM (PUHAHCOBHIM aKTHBAM,
OLIEHMBAEMBIM TIO CTIPABEVINBON CTOMMOCTH Yepe3 MPUOBLIb TN YOBITOK.

[IponieHTHBIE pacxXo/ibl, IPEACTABICHHBIC B OTYETE O MPUOBUIH WK YOBITKE M MMPOYEM COBOKYITHOM
JI0X07ie, BKJIIOYAIOT MPOIEHTHBIE PacXoibl MO (PMHAHCOBBIM 00S3aTENbCTBAM, OLIEHHMBAEMBIM IO
aMOPTHU3UPOBAHHON CTOUMOCTH.

Komuccunonnbie 10X0AbI U Pacxoabl

KomMuccrnonHble T0XOIBI M PAacXO[bl, KOTOPBIE SBISIIOTCS HEOTHEMJIEMOW 4YacThio () (EeKTHBHOI
CTaBKHM BO3HArpaXICHUS 10 (HMHAHCOBOMY aKTUBY WJIH (PHHAHCOBOMY 0053aTEIbCTBY, BKIIOYAIOTCS
B pacueT 3 (peKTHBHON CTaBKH BO3HATPAKICHUSI.

JloroBop ¢ moKymnarenem, pe3yIbTaToM KOTOPOTO SIBISETCS NPU3HAHHBIA (PHHAHCOBBI HHCTPYMEHT
B (uHaHCOBOW oTYeTHOCTH KOMIIaHMM, MOXXET YaCTUYHO OTHOCHUTHCS K cdepe NMpuUMEeHEHHS
MC®O (IFRS) 9 u yactuuno k chepe npumenenuss MCDO (IFRS) 15. B atom ciiyuae Kommnanus
crayana npumenser MC®PO (IFRS) 9, uTo0bl OTAENUTH U OLEHHUTH TY YacTh JOTOBOPA, KOTOpas
otHocuTcs K cdepe npumeneHnss MCPO (IFRS) 9, a 3arem npumenser MCDO (IFRS) 15 x
OCTaBIICHCS YaCTH 3TOTO JJOrOBOPA.

HpO‘II/IC KOMHCCHOHHBIC pacXxodbl BKJIKOYAKOT, I'IABHBIM 06p330M, 3aTpaThbl 3a 06CJ'IY)KI/IBaHI/IC,
KOTOPBIC OTHOCATCA Ha pacxobl IO MEPEC MOJTYUYCHUA COOTBECTCTBYIOIINX YCIIYT.

Ileﬂemmﬂe CpeacTBa U UX IKBUBAJICHTDBI

JleHexXHbIe CpeACTBA M UX SKBHUBAICHTHI BKIIOYAIOT HAIWYHbIE OAHKHOTHI U MOHETHI, CBOOOIHBIE
octatki B AQO «lleHTpanbHblii Jemo3uTapuii [eHHBIX Oymar» (manee, «lleHTpanbHBIN
JIETIO3UTAPHii») M MECTHBIX OaHKaxX, a TaKKe BBICOKOIUKBUIHbIE (UHAHCOBBIC AKTHBBI C
MEpPBOHAYAIILHBIM CPOKOM IOTaIlIeHNsI MEHee 3 MeCsLeB, KOTOPbIE HE TOABEPKEHBI CYLIIECTBEHHOMY
PHUCKY M3MEHEHHS CIpaBelUIMBOM CTOMMOCTH M HMCHONb3yloTcsi KoMnanueil nist yperynupoBaHus
KpaTKOCPOUYHBIX 0053aTenbCTB. JleHe)XXHble CpencTBAa M HMX DKBHUBAJICHTHI OTPAXKAIOTCS 10
aMOPTH3UPOBAHHOW CTOMMOCTH B OTYETE O (PMHAHCOBOM ITOJIOKEHHUH.

®duHaHCOBbIC AKTHBBI M (UHAHCOBBIE 00513aTEJILCTBA
Knaccugpuxayus gpunancosvix uncmpymenmog
DuUHAHCOBBIE AKTHBBI

[Tpu mepBoHaYaNEHOM IPU3HAHWY (DUHAHCOBBIN AKTUB KJIACCUPUIIHPYETCS KaK OI[CHUBAEMBI JTH00
[0 aMOPTU3UPOBAHHOM CTOMMOCTH, JTUOO MO CIpaBeIIMBON CTOMMOCTH Yepe3 MPOUNil COBOKYITHBIH
J0XO0J, JIN0O 10 CIIPaBEAIMBOM CTOMMOCTH Yepe3 NPUOBLIb WIH YOBITOK.

DUHAHCOBBIM aKTUB OIIEHWBAETCS MO aMOPTU3UPOBAHHOW CTOMMOCTU TOJIBKO B CIlly4ae, €Cclid OH
OTBEUYaeT 00OMM HWKECJISIYIOIIMM YCIOBUSAM U HE Ki1accu(UIMpoBaH 1o ycMoTpeHnto KoMmanun
KaK OLCHUBACMBbIH 110 CIIPaBEAJINBON CTOMMOCTH Yepe3 MPUOBLIb WIIN YOBITOK:

®  aKTHB yJepKHBaeTCs B PaMKax OM3HEC-MOJIEINH, [IENbI0 KOTOPOIt SBIISETCS yep)KaHUe aKTHBOB
IUTS TIOJTyYEHUS IIPEAYCMOTPEHHBIX JOTOBOPOM IMTOTOKOB ACHEXHBIX CPENICTB; U

®  JIOTOBOPHBIMH YCJIOBHAMH (DMHAHCOBOTO AaKTHBA NPEIYCMOTPEHO BO3HUKHOBCHHE B
YCTaHOBJICHHBIE CPOKH ITOTOKOB JCHEKHBIX CPEJICTB, IPEACTABIISIONINX COO0H UCKITIOUYNTENBHO
BBITUIATy OCHOBHOW CYMMBI JIOJITAa W TPOIIEHTOB, HAYHCJICHHBIX HAa HEIMOTAIIEHHYIO YacTb
OCHOBHOM CyMMBI.



(i)

Axuyuonepnoe oouwecmeo «First Heartland Jusan Invest»
Tpumeuanus k gunarcoeoii omuemnocmu 3a nepuoo, saxonuueuiuticss 30 cenmsabps 2024 2ooa

JlonroBOil MHCTPYMEHT OIICHMBACTCS IO CIPABEIJIHUBONW CTOMMOCTH Yepe3 MPOYUN COBOKYITHBIN
JOXOJ TOJBKO B cCJly4ae, €CIM OH OTBeYaeT OOOWM HUXKECICOYIONIMM YCIOBHSIM W HE
KJIACCU(UITMPOBAH IO YCMOTpeHHI0O KOMITAHUM KaK OIICHUBACMBIH 10 CIIPABEIIUBON CTOMMOCTH
Yyepes MPUOBLTH M YOBITOK:

®  aKTHB YACPXKHBACTCSA B paMKaX OU3HEC-MOJICIH, IIeJTh KOTOPOH JOCTUTaeTCsl KaK IOCPEICTBOM
MIOJTyYEHUS PEAYCMOTPEHHBIX JOTOBOPOM IOTOKOB JEHEXKHBIX CPENCTB, TaK U TIOCPEICTBOM
MpoJaku (PWHAHCOBBIX aKTHBOB; U

®  JIOTOBOPHBIMHM YCIOBUSIMM (MHAHCOBOTO aKTHBA MPEIyCMOTPEHO BO3HHKHOBCHHE B
YCTaHOBJICHHBIE CPOKHU MOTOKOB JICHEKHBIX CPECTB, MPEACTABISIONINX COO0H UCKITIOYUTEIEHO
BBIIUIATY OCHOBHOM CyMMBI JIOJTa W IPOLIEHTOB, HAYHCICHHBIX Ha HEIOTAIICHHYIO YacTb
OCHOBHOH CyMMBI.

[To monroBeIM (pUHAHCOBBIM aKTHBaM, OIICHUBACMBIM T10 CIIPABEAJIMBON CTOMMOCTH Yepe3 Mpounit
COBOKYIIHBIN J0XO[, IPUOBIIN U YOBITKH MPU3HAIOTCSA B COCTaBE MPOYETO COBOKYIHOTO JOXOAA, 3
HCKJIFOUCHHEM CIIEIYIOLINX CTAaTel, KOTOpPBIE MPU3HAIOTCS B COCTABE NMPUOBLIN WK YOBITKA TaK K€,
KaK 1 110 ()MHAHCOBBIM aKTHBaM, OLICHUBAEMBIM 110 aMOPTHU3UPOBAHHON CTOMMOCTH:

- MPOIICHTHBIE JOXOJIbI, PACCUUTAHHBIC C WCIONB30BaHUEM MeToAa S(PPEKTHBHOW CTaBKU
BO3HAIPaXKICHHUSI;

- OKUJIaeMble KpEIUTHBIE yOBITKM 1 BOCCTAHOBJIIEHHBIE CyMMBI YOBITKOB OT 00ECIIEHEHHS; U
- NpUOBUIN MM YOBITKH OT U3MEHEHHS BAIIOTHBIX KYPCOB.

[Ipu mpekpamenny npu3HaHKus JOITOBOTO (PMHAHCOBOI'O AKTHBA, OLIEHUBAEMOTO 110 CIIPABEIJIUBON
CTOMMOCTH 4epe3 NpPOuYMil COBOKYNHBIH [10XOJ, HAKOIUIGHHBbIC MPUOBUIb WM YOBITOK, paHee
MpPU3HAHHBIE B COCTaBE TNPOYETO0 COBOKYIIHOTO JIOXOZd, PEKIacCUUIMPYIOTCS M3 COCTaBa
COOCTBEHHOI'0 KanuTajaa B COCTaB MPUOBLIM WK YOBITKA.

[Ipu nepBoHayanbHOM MPU3HAHUU HE NPEIHA3HAYEHHBIX AJI TOPrOBIM MHBECTULHUU B JOJIEBbIE
WHCTpYMEHTHI KoMImaHusi MOKET 10 COOCTBEHHOMY YCMOTPEHUIO MPUHATH pellieHne, 0e3 mpasa ero
MOCJEAYIOIEN OTMEHBI, O IPEICTABICHUM MOCIEAYIOIUX U3MEHEHUN CIIpaBeJINBON CTOMMOCTH
WHBECTHUIIMIA B COCTaBE MPOYEro COBOKYITHOTO /10X0/a. J|aHHBIH BEIOOP MPOU3BOIUTCS JIIIST KaX IO
WHBECTHUIIMH B OTAETbHOCTH. [lo TakuMm MoNeBbIM MHCTPYMEHTaM MPHUOBUTH U YOBITKA HUKOTAA HE
pexmaccupUIUPyIOTCs B COCTaB MPHUOBUIM WM YOBITKa M 00ECICHEHHE B COCTaBE MPHOBLIH HIIH
yOBITKa HE TpU3HaeTCs. JJUBUICH B IPU3HAIOTCS B COCTaBe MPHUOBLTN WIIH YOBITKA, KPOME CITy4aeB,
KOT/Ia OYEBHJHO, YTO OHH IIPEJICTABISIFOT COOOW BO3BpAaT YacTH TEPBOHAYAIBHON CTOMMOCTH
WHBECTHUILIMH, U B 3TOM CI1y4yae JUBHJICHIbI IPU3HAIOTCS B COCTABE IIPOYETO COBOKYIIHOIO JOXOAA.
[Ipu BHIOBITHY MHBECTHIIMU HAKOTUICHHBIE TPUOBUTH M YOBITKH, MMPH3HAHHBIE B COCTAaBE MPOYETO
COBOKYITHOTO JI0XOJIa, IEPEHOCSITCA B COCTAaB HEPACTIPEAEIEHHOM MPHOBLITH.

Bce mpoune ¢uHaHCOBBIE aKTHBBI KIAacCH(UIMPYIOTCS KaK OIEHUBAEMbIe TI0 CITPAaBENIUBON
CTOMMOCTH 4epe3 MPUObLIb WITH YOBITOK.

Kpowme Toro, nmpu nepBoHavaibHOM Tpu3HaHUKA KOMITaHUS MOXKET 10 COOCTBEHHOMY YCMOTPEHHIO
KimaccuduIpoBats, 0€3 mpaBa MoCIeayIonel pexnaccudukany, (HUHAHCOBBIM aKTHB, KOTOPBIH
OTBEYAET KPUTEPUSM JJIsl OLEHKU IO aMOPTHU3UPOBAHHOM CTOMMOCTH WM IO CIPaBEIMBOU
CTOMMOCTHU 4Yepe3 MPOYUil COBOKYIHBIM JAOXOJ, KaK OLIEHUBAEMBIA MO CIPABEAJIUBON CTOMMOCTU
qgepes3 HpI/I6BIJ'H) niIn yGI)ITOK, €CJIM OTO IMMO3BOJIUT YCTPAHUTD WX 3HAYUTCIIbHO YMCHBIINUTD YYETHOC
HECOOTBETCTBHE, KOTOPOE MHAYE BO3HUKIIO OBI.

Knaccugpuxayus ghunancoswvix uncmpymenmos
DuHAHCOBbIE AKTUBDI

[To goATOBBIM (PMHAHCOBBIM AKTHBAM, OLIEHUBAEMBIM I10 CIIPABEIMBON CTOMMOCTH Yepe3 MPOUHii
COBOKYITHBIN JIOXOJ, MPUOBUTHA U yOBITKU MPU3HAIOTCS B COCTABE MPOYETO COBOKYITHOTO J0XO07a, 3a
WCKITIOYCHHUEM CJICIYIONUX CTaTeH, KOTOPBIE MPU3HAIOTCS B COCTaBE MPUOBUTH WK yOBITKA TaK XKe,
KaK ¥ 10 ()MHAHCOBBIM aKTHBaM, OIICHUBAEMbIM 10 aMOPTHU3UPOBAHHON CTOUMOCTH:
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- MPOLCHTHBIC OOXOJbl, PAaCCHUTAHHBLIC C MHCIOJB30BAHUCM METOAA 3(1)(1)CKTI/IBHOI71 CTaBKH
BO3HAarpaxacHus;

- O0XHIAEMBIC KPEIUTHBIC y6I>ITKI/I 1 BOCCTaHOBJICHHBIC CYMMBI Y6BITI(OB oT O6CCHCHCHI/I$I; )51
- HpI/I6I>IJ'II/I I YGBITKI/I OT U3MCHCHU BAJIIOTHBIX KYpPCOB.

[Ipu mpekpameHny TpyU3HaHKS JOITOBOTO (PMHAHCOBOI'O AKTHBA, OLIEHUBAEMOTO IO CIIPAaBEIJIUBON
CTOMMOCTH 4epe3 MpOYMil COBOKYMHBIH I0XOJ, HAKOIUIGHHBbIE MPHOBUIb WM YOBITOK, paHee
MPU3HAHHBIE B COCTaBE IMPOYETO COBOKYIIHOTO JIOXOJa, PEKIacCU(UIMPYIOTCS W3 COCTaBa
COOCTBEHHOT'O KanuTajia B COCTaB MPUOBLIA WK YOBITKA.

[Ipu mepBoHaYaNbHOM NPU3HAHWUM HE NMpPEJHA3HAYEHHBIX JUISl TOPTOBIM WHBECTHIMHA B JI0JIEBHIE
HHCTpYMEHThI KoMmaHusi MOKeT 110 COOCTBEHHOMY YCMOTPEHUIO IPUHATH pellieHHue, 0e3 IpaBa ero
MOCTEIYIOMEeH OTMEHBI, O IPEACTaBICHUH MOCIEAYIOIMX U3MEHEHUH CHpPaBEAIMBON CTOMMOCTH
WHBECTHUIIMHA B COCTABE MPOYETO COBOKYITHOTO 10X0/a. JlaHHBIN BEIOOP MPOU3BOAUTCS IS KaXKI0M
WHBECTUIMH B OTACTBHOCTH. [10 TakuM J0JIEBBIM HHCTPYMEHTAM MPHOBUIH M YOBITKH HUKOT/IA HE
pexnaccuUIUPYIOTCS B COCTaB MPHOBLTH WM YOBITKA W OOECIIEHEHHE B COCTaBE MPUOBLIH HITH
yObITKa He npu3HaeTcs. JJuBUaeH b IPU3HAIOTCS B COCTaBe MPUObUIN WM yOBITKA, KPOME CIIy4acB,
KOTJla OYEBHIHO, YTO OHHU IPEJACTABISIOT COOOI BO3BpPAaT YacTH MEPBOHAYAILHOW CTOMMOCTHU
WHBECTULMH, U B 3TOM Cllyyae AWBUACHABI IPU3HAIOTCA B COCTaBE MPOYETO COBOKYITHOI'O JOXOAA.
[Ipy BBIOBITUM MHBECTHLMH HAKOIUIEHHBIC NPUOBUIN M YOBITKH, IPU3HAHHBIE B COCTaBE MPOYETO
COBOKYITHOTO /I0X0[1a, IEPEHOCSTCS B COCTAaB HepaclpeaesIeHHON MPUOBLIH.

Bce mpoume ¢uHaHCOBBIE aKTHBBI KIacCU(UIMPYIOTCS KaK OIEHUBAEMbIC IO CIIPaBEIJIMBON
CTOMMOCTH 4epe3 MPUObLIb WITH YOBITOK.

Kpome Toro, npu nepBoHa4aIbHOM NpU3HAHUK KoMIaHusl MOXET 10 COOCTBEHHOMY YCMOTPEHHUIO
KiaccuuImupoBaTh, 0e3 MpaBa MOCIeAYIONeH peKiIaccCuPuKanuu, GUHAHCOBBI aKTUB, KOTOPBIN
OTBEYAeT KPHUTEPHSIM ISl OLEHKH N0 aMOPTH3MPOBAHHOW CTOMMOCTH WJIM TIO CIPaBeTUBOI
CTOMMOCTH 4epe3 MPOYHH COBOKYITHBIN JOXOJ, KaK OIEHMBAEMBIH 110 CIIPAaBEINBONH CTOMMOCTH
qyepes3 HpI/I6BIJ'IL nIn Y6BITOK, €CJIM 3TO IMO3BOJIUT YCTPAHUTD WX 3HAYUTCIIbHO YMCHBIINUTDL YYETHOC
HECOOTBETCTBUE, KOTOPOE HHAYE BO3HHUKJIIO OBI.

Onenka On3Hec-MoaeIu

Komnanus npoBOIuT OLIEHKY IeTH OW3HEC-MOJENH, B paMKax KOTOpPOH yAep)KMBaeTcsi aKTUB, Ha
ypoBHE TOpTdeinss PUHAHCOBBIX MHCTPYMEHTOB, IMOCKOJBKY 3TO HAWIYYIIHNM OOpa3oM OTpa)kaeT
crnoco0 ynpasiieHUs OU3HECOM U TO, KaKUM 00pa3oM MH(OpMAIs MPEACTaBIAETCS PYKOBOACTBY.
Kommnanueii ananusupyercs cienyromnas HHpopMarms:

o [lonuTukn W 1enHW, yCTaHOBIICHHBIC IS YIpaBlieHUs MopTdereM, a TaKKe pealu3alius
yKa3aHHBIX TOJUTHK Ha MPAKTHKE. B 9acTHOCTH, OpUEHTHPOBAHA JIU CTPATETHS YIIPABJICHIS Ha
MOJyYEeHUE TMPOLEHTHOIO  JO0XO0Ha, MPEeIyCMOTPEHHOTO  JOTOBOPOM,  MOJAEpKAHUE
OTIPEICTICHHONH CTPYKTYPHl CTaBOK BO3HATPaKICHHS, OOECIEYEHHWE COOTBETCTBUS CPOKOB
MoramnieHuss (PUHAHCOBBIX AaKTHBOB CpOKaM IoramieHus (UHAHCOBBIX 0053aTEjIbCTB,
WCTIONIE3YEMBIX JUIsl PUHAHCUPOBAHUS JIAHHBIX aKTUBOB, WM PEATN3AIIMIO TIOTOKOB JICHEKHBIX
CPEJICTB IMMOCPEICTBOM IMPOJAKH AKTUBOB.

o  Kakum 00pa3oM orieHUBaETCS pe3yIbTaTUBHOCTh OPTQEIIS U KaKUM 00pa30M Ta HHPOpMAIHsI
coobmaeTcst pykoBojcTBy KoMmmanum.

e  Puckm, Biusiomye Ha pe3yJbTaTUBHOCTh OM3HEC-MOAENH (M (UHAHCOBBIX aKTHUBOB,
VAEpP)KUBACMBIX B paMKax 3TOW OW3HEeC-MOJENu), U KakuM o0pa3oM OCYIIECTBISETCS
yIpaBjIeHUE ITUMHU PUCKAMHU.

e Kakum o00pa3oM OCYIIECTBISETCS BO3HATPaXKICHHE MCEHEKEPOB, OTBETCTBEHHBIX 3a
ympasieHue mnoprtdeneM (HampuMep, 3aBUCHUT JM 3TO BO3HATPAXKICHHE OT CIIPaBEIINBOM
CTOMMOCTH YyKa3aHHBIX AaKTHBOB WJIHM OT TOJYYCHHBIX [0 AaKTHBaM TPETyCMOTPEHHBIX
JIOTOBOPOM TIOTOKOB JICHEIKHBIX CPE/ICTB).

e  Yacrora, 00b€M U CPOKU IPOJAXK B IPOLUIBIX IEPUOAAX, IPUUMHBI TAKUX IIPOJNAXK, & TAKKE
OKHJaHUsI B OTHOIIEHHM Oyaymiero ypoBHS npojax. OmHako wmHpoOpManus o0 ypoBHAX
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ImpoagaX pacCMaTpuBa€TCA HE U30JIMPOBAHHO, @ B paMKaX €IMHOI0 IEJIOCTHOIr0 aHaJln3a TOoro,
KaKuM o6pasoM JOCTUTACTCA 3asiBJIICHHAs KoMmmanuei uenb yHpaBJICHUA (bI/IHaHCOBI)IMI/I
aKTHBaMH, U KaKHUM 06pa30M PCAIN3yIOTCA ACHECKHBIC ITIOTOKH.

DOuHAHCOBBIE AKTHUBBI, KOTOPBLIC YACPKUBAIOTCA JIA TOPIOBJIM, WK YIIPABJICHHUEC KOTOPBIMU
OCYHICCTBIIACTCA U PE3YJIbTATUBHOCTD KOTOPBIX OIICHUBACTCS HA OCHOBE CHp&BC,Z[J'IPIBOfI CTOMMOCTH,
OICHHUBAKOTCA IIO CHpaBeI[J'II/IBOI‘/'I CTOUMOCTHU YCPE3 HpI/I6I)IJ'II) nIn y6I)ITOK, IMOCKOJIBKY OHH HC
YACPKUBAIOTCA HHU C MLCJIbIO MOJYUCHHA MNPEAYCMOTPCHHBIX JOrOBOPOM IIOTOKOB JACHCKHBIX
Cp€ACTB, HA C LEJIBIO KaK MOJYYCHHUS NPEAYCMOTPEHHBIX JOTOBOPOM IMOTOKOB JEHEKHBIX CPEACTB,
TaK U Ipoaa>ku CI)I/IHaHCOBI)IX AaKTHBOB.

Ouemca TOro, SHABJAIOTCHA JIM THNPEAYCMOTPEHHBLIC [JI0roBOPOM JACHEKHbIC IIOTOKH
HCKJIKYUTEIbHO BbIILJIATOH OCHOBHOM CYMMbI U IPOUECHTOB

Jnst neneil TaHHOM OLIGHKHM «OCHOBHAs CyMMa) OIpENeNseTcsl Kak CIpaBeUInBasi CTOMMOCTb
()MHAHCOBOTO aKTHBa IpPH €ro IEepBOHAYATHHOM NpU3HAHWUHU. «[IpOLIEHTHI» OMpeAessIFoTCsS Kak
BO3MEILLIECHHE 32 BPEMEHHYIO CTOMMOCTb JICHET, 38 KPEAUTHBIN PUCK B OTHOIIEHUH OCHOBHON CYMMBI,
OCTAIOILEICS HENOTaIeHHON B TEUEHHE OIIPEENICHHOrO IIEPHo/Ia BpPEMEHH, U 3a JPyTrue OCHOBHBIC
PUCKM H 3aTparhl, CBs3aHHBIE C KPEJUTOBAHWEM (HAampuUMep, PHUCK JHUKBHIHOCTH U
aJIMUHHUCTPATUBHBIE 3aTPATHhI), & TAKKE MapXKy IPUOBLIH.

[lpn omeHke TOTrO, SBISAIOTCA JIM TPEIYCMOTPEHHBIE JOTOBOPOM IOTOKH IEHEKHBIX CPEACTB
HCKJIFOUUTEIBHO BHIMJIATAMH OCHOBHOM CyMMBI M MPOIEHTOB HA HEMOTAIICHHYIO YacTh OCHOBHON
cymmbl («kputepuit SPPIl»), Kommanusi anamu3upyeT JOTOBOpHBIE YCIOBHS (DUHAHCOBOTO
MHCTPYMEHTa. JTO BKJIIOYACT OLEHKY TOrO, IMPEAyCMOTPEHO JIM YCIOBUSIMH JIOTOBOpA IIO
(MHAHCOBOMY aKTHUBY KaKoe-THOO YCIOBHE, KOTOPOE MOKET N3MEHUTH CPOKH MIIH CyMMY MOTOKOB
JICHS)KHBIX CPEICTB IO JOTOBOPY TaK, 4TO (DMHAHCOBBIA aKTUB HE OYAET YAOBICTBOPATH
aHanmm3upyeMomy TpeboBanuo. [Ipu npoBeaeHny onenkn KoMnanus NpuHAMaeT BO BHUMaHHE:

o YCJIOBHBIC CO6I)ITI/I$[, KOTOPBIC MOI'YT UBMCHHUTL CPOKH UJIIK CYMMY JICHCKHBIX ITOTOKOB;
e  ycioBus, UMeroIIe d3PQPeKT peruara (JIeBepeIK);

®  YCJIOBUS O JOCPOYHOM TOTAIICHWH M TMPOJOHTAIMH CPOKa JCHCTBHSA; YCIOBHS, KOTOpBIE
OrpaHNYMBarOT TpeOoBaHMs KoMmaHWM JEHEKHBIMH IMOTOKAMH OT OTOBOPEHHBIX AaKTHBOB
(Hampumep, PUHAHCOBBIE aKTUBBI O€3 TpaBa perpecca); u

o YCJI0BUA, KOTOPBIC BBI3BIBAOT U3MCHCHUA B BO3MCIIICHUU 3a BPEMCHHYKO CTOUMOCTDH JICHCT —
HaIrpumep, nepnoumquKHﬁ NepeCMOTpP CTABOK IMPOUCHTOB.

Pexnaccupuxanuu

KHaCCI/I(bI/IKaHI/ISI q)HHaHCOBBIX AKTHUBOB II0CJIC IIEPBOHAYAILHOI'O ITPU3HAHNUA HE USMEHACTCA, KPOME
KakK B II€PUOAC, CICAYIOIIEM 3a TEM, KaK Kommanus m3aMeHsIeT CBOO 6I/I3HCC'M0)IGJ'H) 110 YIIpaBJICHUIO
q)HHaHCOBBIMI/I aKTHBaMH.

KoMmanus Kﬂaccn(bnunpyeT (bHHaHCOBI:Ie 00s13aTeNbCTBA KaK OLCHHNBACMBIC 110 aMOpTI/I3I/Ip0BaHHOI7I
CTOMMOCTH HJIH I10 CHpaBC,I[JII/IBOﬁ CTOUMOCTH YCpEC3 HpI/I6I>IJ'IB nim Y6BITOK.

KJ'IaCCI/I(l)I/IKaLII/Iﬂ (1)I/IHaHCOBI>IX 00513aTeNbCTB MOCIE UX NEPBOHAYAIBLHOI'O IIPHU3HAHUA HC MMOIJICIKUT
U3MCECHCHHIO.

Ilpexpawienue npusnanusn
duHAHCOBLIC AKTHBBI

KoMmanus MMpeKpaacT MNpu3HaHUC (1)I/IHaHCOBOFO dKTHUBa B TOT MOMCHT, KOrja MCTCKACT CPOK
).IeﬁCTBHSI npeaAyCMOTPCHHBIX JOTOBOPOM IIpaB HAa MOTOKHU JCHCKHBIX CPCACTB OT 3TOT'0O aKTHBA 6o
Korga OHa Hepe€AacT IIpaBa Ha IOJYUCHHE IIOTOKOB JACHCKHBIX CPEACTB OT O3TOr0 aKTHBa B
pe3yibTaTC CACIKU, B KOTOpOﬁ ,Z[perfI CTOPOHC MEPCAAOTCA MPAKTUYICCKU BCC PUCKH U BBITOJLI,
CBA3aHHBIC C MPAaBOM COOCTBEHHOCTH Ha 3TOT (bHHaHCOBLIfI aKTHUB, WJIH B KOTOpOﬁ KomMnanus uu
nepeaacT, HU COXpPaHACT NPAKTUYCCKHU BCC PUCKH U BBIT'OJbI, CBA3aAHHBIC C IIPpaBOM COOCTBEHHOCTHU
Ha 3TOT (bHHaHCOBBIﬁ AKTHUB, 1 HC COXPAaHACT KOHTPOJIb HAA JaHHBIM (1)I/IHaHCOBI>IM AKTHUBOM.
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[Ipu npekpanieHuu NMpu3HaHU (UHAHCOBOTO aKTHMBA pPa3HHIA MEXIy OalaHCOBOH CTOMMOCTBIO
akTuBa (MM OAJIaHCOBOW CTOMMOCTBIO, PACIPE/CIICHHONW Ha 4YacTh aKTHBa, MPU3HAHUE KOTOPOWM
MpeKparieHo) 1 cymmoii (i) mosydeHHOTO BO3MEIICHHUS (BKIIIOYas BEUYUHY MMOJyYCHHOTO HOBOTO
aKTHBa 3a BBIYETOM BEIMYMHBI IPHHATOrO Ha cebs HOBOro obs3arenscTBa) u (i) mroboi
HAKOIJICHHOW TIPUOBLTH WK YOBITKA, KOTOPbIe OBUTH MPHU3HAHBI B COCTABE MPOYETO COBOKYITHOTO
J0X0/1a, PU3HAETCS B COCTABE MPUOBLIN HIIH YOBITKA.

JIroOasi HaKOIUICHHAsh CyMMa MpHOBLUTH/YOBITKA, MPH3HAHHAS B COCTABE IPOYETO COBOKYITHOTO
JI0XO071a, IO JIOJIEBBIM HHBECTUIIHOHHBIM IICHHBIM OyMaram, KJacCU(PHUIIMPOBAHHBIM 110 YCMOTPEHHIO
KoMmnaHuu B KaTEropuro OIEHKH IO CIPABEIUBON CTOMMOCTH Yepe3 MPOYHii COBOKYITHBIN JTOXO/I,
HE TMOJJISKHUT PeKiIacCU(UKAIMU B COCTaB MPHUOBLTH WM YOBITKA MPU MPEKPAIICHUN MPU3HAHUS
TaKHUX [IEHHBIX Oymar, Kak mosicusiercst B [Ipumeuannu 3()(i). JlroGast 10151 y4acTusi B iepeJaHHbIX
()MHAHCOBBIX AKTHUBAaX, B OTHOIICHWH KOTOPBIX COOJIONAIOTCS TPeOOBAaHUS ISl TPEKpaIIeHUs
Mpu3HaHusd, CO3daHHasd KomMmnanuern wuam COXpaHHUBIIAsACA 3a HeI\/'I, IMMPU3HACTCA B KaA4YCCTBC
OTICTBHOTO aKTHBA HIIH 0053aTeNBCTBA.

Kommanusi 3akirodaeT CHEJNKH, 0 YCJIOBHSIM KOTOPBIX I€peJaeT NPHU3HAHHBIE B OTYETE O
(hMHAHCOBOM TIOJIOKEHUH aKTHUBBI, HO TIPY 3TOM JIN0O COXpaHseT 3a COO0H BCe WIIN MPAKTUIECKH BCE
PHUCKH H BBITOJIBI, CBSI3aHHBIE C MTPaBOM COOCTBEHHOCTH Ha MEpeAaHHbIC aKTHBEI, 1100 HX YacTb. B
TaKUX CJIy4dasiX He MPOUCXOOUT IMPEKpalleHWs NpPU3HAHWS B Yy4eTe IepelaHHbIX aKTHUBOB.
[Ipumepamu TakuX CIENOK SBJISIOTCS MPEAOCTABICHUE B 3aeM LIeHHBIX Oymar u caenku «PEIIO».

B caenkax, B koTopeix KoMnanus HU coxpaHseT 3a co00ii, HU mepeaaeT NpakTHIECKH BCe PUCKH U
BBITOJIBI, CBSI3aHHBIE C MPAaBOM COOCTBEHHOCTH Ha ()MHAHCOBBINA aKTUB, M COXPAHSIET KOHTPOJb Hal
NepeaaHHbIM aKTUBOM, OHA MIPOAOJDKAET MPHU3HABATh AKTHUB B TOM CTEIIEHH, B KOTOPOW COXpaHMIa
3a co0Ol MpOJOIIKAIOIIeeCs Y4acTHe B aKTUBE, ONpEesieMoe Kak CTEeNeHb I0JBEPKEHHOCTU
Komnanuu pucky n3aMeHeHHUs] CTOMMOCTH TepelaHHOTO aKTHBA.

DdDuHAHCOBBIC 0093aTEJILCTBA

Kommanusi mpekpamaer npu3HaHue (UHAHCOBOTO  00s3aTENbCTBA, KOTJIA  JIOTOBOPHBIC
00513aTeNBCTBA TI0 HEMY MCIIOJIHEHBI, aHHYJIMPOBAHbI MJIH IPEKPALLCHbI.

Moougpukayus ycnoeuii (punancosvix AaKkmueos u huHaHcosvix 00a3amenbCcme
DUHAHCOBbIC AKTHBbI

Ecnmu ycnoBust ¢uHaHcoBoro axrtuBa u3MeHAIOTCS, KommaHusi OLEHMBAeT, OTIMYAIOTCA JIU
3HAYNUTENIFHO MOTOKU JEHEKHBIX CPEACTB 110 TAKOMY MOAU(PULIUPOBAHHOMY akTUBY. Eciau moToku
JNEHEeKHBIX CPEACTB OTIMYAIOTCS 3HAYMUTENHbHO («3HAUMTENbHAs MOIU(UKAIS YCIOBUI»), TO
CUMTAETCS, YTO IIpaBa HAa MPEAYCMOTPEHHBIE JIOTOBOPOM IIOTOKM JEHEXKHBIX CPEIACTB IIO
MepBOHAYaIbHOMY (DMHAHCOBOMY aKTHBY UCTEKJIH. B 3ToM cilyyae mpu3HaHUe MepBOHAYAIBEHOTO
(MHAHCOBOTO aKTHBA TPEKpallaeTcs, W HOBBIH (DUHAHCOBBHIA AKTHUB MPU3HAETCS B y4eTe IO
CIIPaBEUIMBON CTOMMOCTH IIJIFOC COOTBETCTBYIOIINE 3aTPATHI 11O CJIENIKE.

[TomrydeHHBIE CyMMBI KOMHUCCHOHHOTO BO3HArPaXICHWsS, BO3HUKIIME B paMKax MOIU(UKAIWH,
MPU3HAIOTCS B yUeTe CIACAYIOIIMM 00pa3oM:

° CYMMbl KOMUCCHOHHOI'O BO3HArpaXXJACHuA, KOTOPBIC YYUTBIBAOTCA 1IPpHU OIPCACICHHUU
CHpaBeHHHBOﬁ CTOMMOCTHU HOBOI'O aKTHBA, a TaAK)KE€ CYMMbI KOMUCCHUOHHOT'O BO3HarpaXxJicHus,
MNpEaACTaBJIAIOIINC coboif BO3MCHICHUEC COOTBCTCTBYIOLIUX 3aTpaT IO CACIIKE, BKIIIOYAIOTCA B
NEPBOHAYAJIbHYIO OIICHKY 3TOI'O aKTUBA; U

®  [poYde CyMMBl KOMHCCHOHHOTO BO3HArpaXICHHs IPHU3HAIOTCS B COCTaBE HPUOBUTH WU
yOBITKa KaK 4acTh MPUOBUIM WK YOBITKA OT MPEKpaIleHHs TPU3HAHHA.

W3meHeHusT B ABIKEHWH [IEHEXKHBIX CPEICTB IO CYIIECTBYIONIMM (DMHAHCOBBIM aKTHBaM WU
(PMHAHCOBBEIM 0053aTENBCTBAM HE PACCMATPHUBAIOTCA KaK W3MEHCHUWS, €CIIU OHH SIBIISIOTCS
pe3yNbTaTOM W3MEHEHHUS CYIIECTBYIOIIWX JIOTOBOPHBIX YCIIOBHH, HampuMep, HW3MEHEHUs
MIPOLIEHTHBIX CTABOK, WHUIMHPOBaHHbIe KoMmmaHuel, B CBA3M C M3MEHEHHSIMH KIIIOUYEBOH CTaBKHU
HBPK, ecnu kpenutHoe cornaiienue aaet Komnanuu npaBo ienath 3T0.
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Kommanus MMPOBOAUT KOJIHMYCCTBEHHYIO U KAYCCTBEHHYIO OLI€HKY TOI'O, ABJIACTCA JIN MO,I[I/I(I)I/IKB.HI/IH
yCJ'IOBI/Iﬁ 3Ha‘II/ITCHI)HOI71, T. €. pas3sjin4aroTCd JIM 3HAYUTCIIbHO IMOTOKU IACHCKHBIX CPCACTB IIO
NEepBOHAYAIILHOMY q)HHaHCOBOMy AKTHUBY U MOTOKH ACHCKHBIX CPCACTB 11O MOHH(pHHHpOBaHHOMy
Wi 3aMCHUBIIEMY €I0 CI)I/IHaHCOBOMy AKTUBY. Kommaaus IMPOBOAUT KOJMYCCTBCHHYIO U
Ka4Y€CTBCHHYIO OLCHKY Ha MNIpEAMET 3HAYUTCIbHOCTHU MOI[I/I(I)I/IKEIHI/II/I yc.]'[OBPIfI, AHAJIN3UPYA
Ka4C€CTBCHHBIC (bﬂKTOpBI, KOJIMYCCTBCHHEBIC (baKTOpI)I n COBOKyHHLIﬁ 3(1)(1)€KT Ka4€CTBCHHBIX U
KOJIMYCCTBCHHBIX (I)aKTOI)OB. Eciu moTokm AeHEXKHBIX CpCACTB 3HAYHUTCJIBHO OTIMYAKOTCA, TO
CHUTACTCA, YTO IIpaBa Ha TIMPCAYCMOTPEHHBIE JOIrOBOPOM IIOTOKHM OCHEXKHBIX CPEACTB II0
NEpBOHAYAIILHOMY (I)I/IHaHCOBOMy AKTUBY HCTCKIJIHN. HpI/I MMPOBECACHUU JIAaHHOM OILICHKH KomMnanus
PYKOBOACTBYCTCA YKa3aHUSAMU B OTHOILICHWHU NNPCKPALICHUA ITPU3HAHUSA q)HHaHCOBI)IX 00s13aTENBLCTB
110 aHaJIOT'UH.

Ecmm mommdukanus oOycioBieHa (UHAHCOBBIMH 3aTPYAHEHHSMH SMUTEHTA, TO LEJBIO TaKOi
MOJU(HKAINH, KaK [TPABUIIO, SBIISIETCS BO3MEIICHUE B MAKCUMAIbHO BO3MOKHON CYMME CTOMMOCTH
aKTHBA COTJIACHO NEPBOHAYAIILHBIM YCIOBHUSM JIOTOBOPA, a HE CO3/1aHMe (BbI1aya) HOBOTO aKTHBA Ha
YCIIOBUSIX, 3HAYUTENBHO OTJIMYAIONIMXCS OT IepBoHadanbHbIX. Ecim Kommanuws mmanmpyer
MOIUGPHUIHMPOBATh (PMHAHCOBBIM aKTUB TaKUM O0pPa3oM, YTO ATO MPHUBENO OBl K MPOMICHUIO YacTh
MOTOKOB JICHEXKHBIX CPEJCTB, MPEAYyCMOTPEHHBIX MEHCTBYIOIIMM JIOTOBOPOM, TO OHa JOJDKHA
NPOAHATM3UPOBaTh, HE CIEAYeT JIM CHHCATh YacTh ATOTO aKTHBA JIO TPOBEICHUS MOIH(UKAINN
(cM. HIDKE TTOIMTHKY B OTHOIICHUH CITUCaHus). JJaHHBIH MOAX0/ OKa3bIBaeT BIUSHUE Ha Pe3yIbTaT
KOJIMYECTBEHHOW OICHKH W TPUBOJIUT K TOMY, YTO KPUTEPUHM MJsl TMPEKpAIICHHUs] MPU3HAHUS
COOTBETCTBYIOIIETO (PMHAHCOBOTO aKTHBA B TAKHMX CIy4asX OOBIYHO He cobOmromarorcs. Kommanus
TaKXKe MPOBOJUT KAYECTBEHHYIO OLIEHKY TOTO, SBJISETCS JTM MOIU(UKAIIMN YCIOBHI 3HAUUTEIILHOM.

Ecnmu monudukanus ycnoBuii ()MHAHCOBOTO AaKTHBA, OIICHMBAEMOTO I10 aMOPTU3MPOBAHHOMN
CTOMMOCTHU WJIM IO CHPABEAJIUBON CTOMMOCTH Y€pe3 MPOUYUil COBOKYMHBIN J0XO[, HE MPUBOAUT K
MIPEKPANICHUIO TTPU3HAHKS 3TOr0 (PMHAHCOBOTO aKTHBa, TO KoMIaHUS mepecunThIBaeT BAIOBYIO
0aJlaHCOBYIO CTOMMOCTB 3TOT0 aKTHUBAa C MCIIOJb30BaHUEM IepBOHAYAIBHON 3(h(DeKTUBHON CcTaBKH
BO3HATrPaXJICHUS 110 JAHHOMY aKTHBY U IPU3HAET BO3ZHMKIIYIO PA3HUILY KaK MPUOBLIb UM YOBITOK
OT MOAW(UKAINKA B COCTaBe MPHOBLTN WK YObITKA. [[pIMEHNTENEHO K (PMHAHCOBBIM aKTHBAM C
IJIaBaroNIel CTaBKOM BO3HArpaXKJIeHWs TepBoHadaibHas d(pQeKxTuBHAs cTaBKa BO3HATrpPa)ICHUS,
KCIIOJIb3yeMasi IIPU pacuere MPUObLTH UK YOBITKA OT MOAU(DUKAIINN, KOPPEKTUPYETCS C TEM, YTOOBI
OTpa3uTh TEKYIIHe PHIHOYHBIE YCIOBHS Ha MOMEHT TpoBeneHuss momudukamuu. [loHeceHHbIe
3aTpaThl WIH YIUIAYE€HHbIE KOMUCCUH U MOIYYEHHbIE KOMHUCCHOHHBIE BOSHATPAXKACHUS, BOSHUKIITNE
B paMKax TakoW MOIU(UKALKH, KOPPEKTUPYIOT BaJOBYH0 OajaHCOBYIO CTOMMOCTh
MOAU(DHUIMPOBAHHOTO (DMHAHCOBOI'O aKTHBA M aMOPTHU3UPYIOTCSA Ha MPOTSIKCHHU OCTABIIETOCS
CpOKa JACUCTBUS MOIUPHUIIMPOBAHHOTO (PUHAHCOBOI'O AKTHBA.

Ecniu  Takas wmommbwukaius — oOycioBieHAa  (MHAHCOBBIMH  3aTPyIHECHUSMH  3aeMIIUKA
(cm. TTpumeuanne 3(1m)(iV)), TO COOTBETCTBYOIIHE TPHUOBLITH HITH YOBITOK MPECTABIISIFOTCS B COCTABE
yOBITKOB OT oOeclieHeHUs. B oCTalbHBIX Cilydasx COOTBETCTBYIOIIME MPUOBUIH HIH YOBITOK
NPE/ICTABISIIOTCS. B COCTaBe INPOIEHTHBIX JI0XOJ0B, PACCUUTAHHBIX C HCIIOJIB30BAaHHEM METOJa
3¢ dexTHBHON cTaBKH Bo3HArpaxaeHus (cm. [Ipumedanue 3(0)).

duHaAHCOBbIC 003aTEJILCTBA

Kommanus npekpariaer npu3Hanne GUHAHCOBOTO 00s3aTeNIbCTBA, KOTJa €ro YCIOBUS U3MEHSIOTCS
TakiM o00pa3oM, 4YTO BeIMYMHA T[IOTOKOB JICHEXKHBIX CPEACTB 1O MOAUDUIIMPOBAHHOMY
00513aTENLCTBY 3HAYMTEIHLHO MEHsETCS. B 3TOM ciydae HOBOe (QHHAHCOBOE 0053aTENBCTBO C
MOJIU(HUIMPOBAHHBIMU YCIOBHSMH MPU3HACTCS MO CHPABEAJIMBON CTOMMOCTH. PazHuia mexay
0anaHCOBOM CTOMMOCTBIO TIPEKHEr0 (QHUHAHCOBOIO 0053aTENbCTBA W CTOMMOCTHIO HOBOTO
(bUHAHCOBOTO 0053aTENILCTBA ¢ MOAUDUIIMPOBAHHBIME YCIOBUSMHE MTPU3HAETCS B COCTaBe MPUOBLTH
WU YOBITKA.

Kommanusi mpoBOJUT KOJUYECTBEHHYIO M KAYECTBEHHYIO OIICHKY Ha MpPEIMET 3HAUYUTEIBbHOCTH
MOJTU(UKAINN YCIOBUH, aHANM3UPYys KadeCTBEHHBIC (DAKTOPBI, KONUUYECTBEHHBIE (AKTOPHI U
COBOKYIHBIA A3 (EKT KAYCCTBEHHBIX W KOJHMYECTBEHHBIX (pakTopoB. KommaHus NpUXOAHUT K
3aKJIFOUYEHUI0 O TOM, YTO MOAM(MDUKAIMS YCIOBHH SBISCTCS 3HAYUTENLHOW, HAa OCHOBaHUU
CJIEYIOIUX KaueCTBCHHBIX (DaKTOPOB:

° HN3MCHCHHUC BAJIIOThHI (bHHaHCOBOFO O6$I3aTeJ'H>CTBa;
11
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®  U3MEHEHHE THIa 00ecleueH s WIN IPYTHX CPEJCTB MOBBIIICHHS KauecTBa 0053aTeNIbCTBA;
e  no0aBieHue yCIOBUSI KOHBEPTALHH,
®  U3MEHEeHHe CyOOpIuHauKN (PUHAHCOBOTO 00S3aTENbCTRA.

Jns  uenmedl TpOBEJCHUS KOJNWUYECTBCHHOW OIGHKMA YCIOBUS CYHTAIOTCA 3HAYHUTEIHLHO
OTJIUYAIONIUMHUCS, €CJIM MPUBEACHHAS CTOMMOCTh IMOTOKOB JICHEXKHBIX CPEJICTB B COOTBETCTBHH C
HOBBIMU YCIIOBUSIMH, BKJIIOYas BBILJIATEI KOMHCCHMOHHOTO BO3HArpaXKJICHUS 3a BBIYCTOM
MOJYYCHHOTO KOMHUCCHOHHOTO BO3HATPAXJICHUS, JTUCKOHTHPOBAHHBIX [0 TEPBOHAYATBHON
3¢ (deKkTHBHON CTaBKe BO3HArpaXICHHs, OTIWYaeTcs 1o MeHblmieii wmepe Ha 10% ot
JUCKOHTUPOBAHHOW TPHUBEIECHHOW CTOMMOCTH OCTABIIUXCS ITOTOKOB JICHEKHBIX CpPEICTB II0
MEPBOHAYAILHOMY (PHAHCOBOMY O0SI3aTEIILCTRY.

Ecmm mMomudukanms ycnoBuil (pMHAHCOBOTO 0053aTENbCTBA HE MPHBOIUT K INPEKPALICHHIO €ro
MNpu3HaHusdg, TO aMOPTU3UPOBAHHAA CTOMMOCTDH O6$I3aTeJ'II)CTBa MEPECUUTHIBACTCA IIYTCM
AUCKOHTHUPOBAHUA MOILI/I(I)I/I]_[I/IpOBaHHBIX IIOTOKOB OCHEKHBLIX CpEACTB II0 HepBOHa‘IaﬂbHOﬁ
3 QeKTUBHON CTaBKE BO3HATPXKICHUS W BOZHUKIIAS B pPE3ylbTaTe pa3HUIA TPH3HACTCS Kak
MpuOBLTE WK YOBITOK OT MOAU(UKANK B COCTaBe MPUObUTH WiH yObITKa. [loHECeHHBIe 3aTpaThl
WKW YIUIQYCHHBIC KOMHUCCHHM, BO3HHKIIME B paMKax MOILI/I(bI/IKaHI/II/I, IMPU3HAIOTCAd B KadY€CTBC
KOPPEKTHPOBKH OallaHCOBOW CTOMMOCTH O0S3aTeIbCTBA M AMOPTH3HPYIOTCS Ha MPOTSHKCHUU
OCTaBIIEroCs CpoKa ICHCTBHS MOAU(DUIIMPOBAHHOTO PUHAHCOBOTO 0053aTEIBECTBA Iy TEM IIepecyeTa
3(h(heKTUBHOI MPOLIEHTHON CTaBKH 110 HHCTPYMEHTY.

Oobecuenenue
CwM. Taxxe [Ipumeuanue 4.

Kommanusi mpu3HaeT OIEHOYHBIH Pe3epB IMOJ OXKHUJIAEMbIE KPEJUTHBIE YOBITKH MO CIEAYIONIHM
(PMHAHCOBBIM HHCTPYMEHTAM, HE OLIEHMBAEMBIM II0 CIIPaBeUIMBOM CTOMMOCTH Yepe3 NpUObLTb I
yOBITOK: (PHHAHCOBBIE AKTUBBI, SBJISIOLIAECS JTOJITOBBIMI HHCTPYMEHTAMH.

Kommanus mpu3HaeT OlleHOYHBIE PE3EPBHI MOJ OKUAeMbIe KpeJUTHBIE YOBITKA B CYMME, paBHOU
OKH/IaeMbIM KPEAUTHBIM YOBITKaM 3a BECh CPOK, 3a HCKIIFOUEHHEM CJICAYIOIINX HHCTPYMEHTOB, I10
KOTOPBIM CyMMa pe3epBa OyieT paBHa 12-MeCSIIHBIM 0)KUIAeMbIM KPEJUTHBIM YOBITKAM:

o JOJITOBBIC HWHBCCTHIIMOHHBIC IICHHBIC GYMaFI/I, HUMCIOIINEC HU3KHAHA er,[[HTHLIfI PUCK TIIO
COCTOSHUIO Ha OTYCTHYIO AaTy,; U

o mpodue q)HHaHCOBBIQ HHCTPYMCHTBI, II0 KOTOPLIM erZ[I/ITHI:Jﬁ PUCK HEC TIOBBICUIICA
SHAYUTCIIBHO C MOMCHTA UX MCPBOHAYAJIbHOI'O ITPU3HAHUSA (CM. HpI/IMG‘-IaHI/Ie 4)

Kommanusi cuuraer, 4ro A0JroBasi MHBECTHLMOHHAs LeHHas Oymara MMeeT HM3KMHA KPEeJUTHBIN
PHCK, €CITH €€ KPEAUTHBIM PEHTHHT COOTBETCTBYET OOMICTIPHHITOMY B MHPE OTIPEAETICHHUIO PEUTHHTA
«MHBECTULMOHHOE Ka4yeCTBO.

12-mecsiunble oxkupaemble KpeauTHble YOBITKH («12-mecsunbie OKY») — 3T0 yacTh 0XKHMIaeMbIX
KPEIUTHBIX YOBITKOB BCIIEICTBHE COOBITHH AedoTa 1o (GUHAHCOBOMY HHCTPYMEHTY, BO3MOXKHBIX B
TeyeHne 12 mecsIeB mocie 0T4eTHON AaThl. DUHAHCOBBIE MHCTPYMEHTHI, TI0 KOTOPBIM MPU3HAIOTCS
12-mecstunbie OKY, oTHOCSTCS K rHAHCOBBIM MHCTpyMeHTaM «Craaun 1.

OsxunaemMble KpeIuTHBIE YOBITKH 3a Bech Cpok («OKY 3a Beck cpok») ompenensitorcst kak OKY B
pe3ynbTaTe BceX BO3MOXKHBIX COOBITHH JiedonTa mo pUHAHCOBOMY WHCTPYMEHTY Ha MPOTSHKEHUN
BCETO OXXHIAEMOTO CpokKa ero paeiicTBus. (DPUHAHCOBBIE WHCTPYMEHTHI, HE SBIIAIOIINECS
NpuOOpPEeTEHHBIMA WJIM  CO3JaHHBIMH KpPEAMTHO-OOECHCHEHHBIMH aKTHUBAMH, MO0 KOTOPBIM
npusHatotcst OKY 3a Bech cpok, oTHOCATCA K (prHAHCOBBIM HHCTpyMeHTaM «Ctaguu 2» (B ciydae,
€CIIM KPEeIUTHBII PUCK 10 (PUHAHCOBOMY MHCTPYMEHTY 3HAUHTEIBHO MOBBICHIICS C MOMEHTA €ro
MEpPBOHAYAILHOTO MPHU3HAHUS, HO (UHAHCOBBIA MHCTPYMEHT HE SIBISIETCS KPEIUTHO-
obecueHenHbIM) U «Ctanuu 3» (B ciaydae, eciii (UHAHCOBBIA WHCTPYMEHT SIBISICTCS KPEOUTHO-
00ECLICHEHHBIM).
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Oyenxa 02cu0aembix KpeOUmHux YObimkos

OsxuaeMble KPEAUTHBIC YOBITKH MPECTABISIOT COO0M pacyeTHYIO OIEHKY KPEIUTHBIX YOBITKOB,
B3BEIICHHBIX MO0 CTETMEHH BEPOATHOCTH HACTYyIUIeHUs Aedoiara. OHH OIECHUBAIOTCS CIEAYIONINM
oOpa3zom:

° 6 OmHOUuleHuu qbuHchoebzx aKkmueoe, He A6JIANUWUXCA er()l/lmHO'06€Cl/;eH€HHblMu no
COCMIOAHUIO HA Oom4emuyro aamy KaKk IIpUBEACHHAsA CTOUMMOCTb BCEX OXHUIACMbBIX
He):[OHOJ'Iy‘IeHI/Iﬁ ACHCKHBIX CPCACTB (TO €CTh pa3HUlla MCKAY MMOTOKaMU NCHCKHBIX CPCACTB,
MNPpUINTAOIIHUMUCS KoMmanuu B COOTBETCTBHH C AOTOBOPOM, 1 IMOTOKaMU NCHEKHBIX CPEACTB,
KOTOpPBIC KoMmmanus OXKNJgacT HOHy‘II/ITb);

® g OMHOWEHUU PUHAHCOBLIX AKMUBOS, ABIAIOUUXCA KPEOUMHO-00eCYeHEeHHbIMU NO COCTNOSHUIO
Ha omuemmuyro Oamy. KaK pa3HUIA MEXKAY BaJIOBOW OalaHCOBOH CTOMMOCTBHIO aKTHBOB W
MIPUBEICHHONW CTOMMOCTBIO PACUETHBIX OYIyIUX MOTOKOB JIEHEKHBIX CPEICTB.

Kpeoummno-obecyenennvie punancosvle akmugol

Ha xaxnyto otuetHyto naty Kommanusi mpoBoIuUT OLeHKY ()MHAHCOBBIX aKTUBOB, YYUTHIBAEMBIX 10
aMOpTI/I3I/IpOBaHHOI71 CTOMMOCTH, H JOJI'OBBIX (I)I/IHaHCOBI)IX AKTUBOB, YYUTBIBACMLIX 110
CIIpaBEJINBOM CTOMMOCTH 4epe3 IMPOYUil COBOKYMIHBIA 10XOJ, @ TAKXKE YHCTHIX WHBECTUIUI B
(MHAHCOBYIO apeHIy Ha NIpEeAMET MX KpeAUTHOro obecueHeHHs. DHHAHCOBBI aKTUB SBISETCS
«KpeAUTHO-00ECICHEHHBIM», KOTJa MPOMCXOAUT OJHO WM HECKOIBKO COOBITHH, KOTOpBIE
OKa3bIBAlOT HECTATUBHOC BJIMAHMUEC HAa PACUCTHBLIC 6YI[y1HI/IC IMOTOKU ACHECKHBIX CPEACTB I10 TAKOMY
(hMHAHCOBOMY aKTHUBY.

CBHICTEILCTBOM KPEIUTHOTO OOCCICHeHHMST (DMHAHCOBOI'O aKTHBA SIBJIAIOTCS, B YaCTHOCTH,
ClIeyroIre HaOMro1aeMble JaHHEIE:

o 3HAYUTCIIbHBIC q)HHaHCOBBIe 3aTpyAHCHUSA OMUTCHTA,
e  HapylIeHHE YCIOBHH JOr0BOpa, TaKoe Kak Ae(ONIT WM NPOCPOYKa IIaTexKa;

e pectpykTypuzanus Kommanweil akTWBa WM aBaHCOBOTO IUTATEXa HAa YCJIOBHSIX, KOTOPHIE B
HHBIX 00CTOSATENILCTBAX OHA OBl HE pacCMaTPUBAJIA;

®  BO3HHKHOBCHHE BEpPOATHOCTH OAHKPOTCTBA WIM WHOH (HHAHCOBOW peopraHU3aluu
KJIMEHTA; WU

o HNCYC3HOBCHUEC AKTUBHOI'O PbIHKA JJIA I.IeHHOﬁ 6YMal"I/I B pE3yJIbTaTe (I)I/IHaHCOBLIX 3anyHH€HHﬁ.

Ilpeocmasnenue oyeHouHo20 pezepséa NOO odxcuddemvie Kpedumuvle YObIMKU 6 omyeme O
Gunancogom noaodxceruu

CyMMBI OIIEHOYHOI'O pe3epBa MOJl OXHJAEMbIe KPEIUTHBIE YOBITKH TPEJCTABICHBI B OTYETE O
(hMHAHCOBOM IIOJIOKEHUU CIEAYIONIIM 00pa3oM:

o quHaHCOGble axKmuensl, oyerueaembvle no a/wopmu3up06aHH011 cmoumocmu. Kak YMCHBIICHHUC
BaJIOBOM 0aJlaHCOBOM CTOMMOCTHU JaHHBIX aKTHBOB,

®  005206ble UHCMPYMEHMbL, OYeHUsaemvble N0 CHPAGEONUBOU CMOUMOCMU Yepe3 NpouuUll
COBOKYNHBIN 00X00: OLCHOYHBIN pe3epB MoJ yOBITKM HE MPU3HAETCS B OTYETE O (PMHAHCOBOM
MOJIOKEHUH, MMOCKOJIbKY OanaHcoBasi CTOMMOCTh ITHX aKTHUBOB SIBJISIETCS MX CIIPAaBEUIMBON
cTonMocThl0. OIHAKO BeNWYMHA OIICHOYHOTO pe3epBa MOJA YOBITKH pacKphIBaeTcs U
IIPU3HACTCA B COCTABE Pe3epBa U3MEHEHUM CIIpaBeIIMBOI CTOUMOCTH.

Crnucanus

JlonroBele IieHHBIE OyMard MOMJICKAT CIHMCAHUIO (YaCTUYHO WM B IIOJHOHW CyMMe), KOTria
OTCYTCTBYIOT OOOCHOBaHHBIE O)KHJIaHUS BO3MEIICHHS (DMHAHCOBOTO aKTHBA B ITOJIHOW CyMME WJIH B
ee yacTtu. Kak mpaBuiio, 3To TOT ciydaii, korga KoMmmanus onpeaenser, yTo y 3aeMILIKUKa HET aKTUBOB
WU UCTOYHUKOB JI0X0J1a, KOTOPBIE MOTYT T'€HEPHPOBATH MOTOKH JCHEKHBIX CPEACTB B 00BEME,
JIOCTAaTOYHOM [IJISl TIOTAIICHHSI CYMM 3aJ0/DKCHHOCTH, TOJICKAIINX CHHCcaHuio. J[aHHas oleHka
BBIIOJIHAETCS U1 Ka)KJI0I0 aKTHBA B OTACIBLHOCTH.
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Bosmemenue paHe€ CIMCAaHHBIX CYMM OTPaXa€TCsa B CTATHE «yGLITKI/I oT O6eCHCHeHI/I${ JOJITOBBIX
CI)I/IHaHCOBI:IX AKTHBOB» B OTUYCTC O HpI/I6I>IJ'II/I nIn y6LITKC 1 IPpOYEM COBOKYITHOM JOXOJIEC.

B oTHOmIICHHMM CIIMCAaHHBIX (I)I/IHaHCOBI)IX akTHBOB KoMITaHUS MOXKET Ipoao0JIKAaTh OCYHICCTBIIATH
JIESITEIbHOCTh 110 B3BICKAHUIO 3aJ0JDKEHHOCTH B COOTBETCTBHH C IOJIMTHKOM IO BO3MEIICHHIO
MNPpUYINUTAOINXCA CYMM.

DuHAHCOBBIE HHCTPYMEHTBI: HHBECTULIHOHHbIC LIECHHDbIC 6yMarn

JlonroBbie WHBECTHIIMOHHBIC IIEHHBIC OyMaru, OLCHUBAcMbIE 110 aMOPTH3UPOBAHHON CTOMMOCTH
(cm. TIpumeuanne 3(m)(i)) mepBOHAYAIBHO OIEHMBAIOTCS IO CIPABEMNIMBON CTOMMOCTH ILIIOC
JIOTIOJTHUTENIBHBIC TIPSMBIC 3aTPaThl 1O CICJIKE M BIIOCICACTBUM 10 WX aMOPTU3MPOBAHHOMN
CTOMMOCTH C HCIOJIBb30BaHHEM MeToJ1a ((HEKTHBHOM CTaBKH BO3HATPAXKICHHS.

JlonroBeIe U TOJICBbIC MHBECTUIIMOHHBIC IIEHHBIC OyMard, B 00513aTeIbHOM TOPSJIKE OIICHUBACMbIC
T10 CIIPaBEUTMBON CTOMMOCTH Yepe3 MPUOBLITH Wik YObITOK (cM. [Tpumeuanust 3(m)(i)) oneHuBarOTCS
110 CHpaBC}IJ’IHBOﬁ CTOMMOCTH, UBMCHCHUA KOTOpOI\/'I HEMCIAJICHHO MPU3HAIOTCA B COCTABC HpI/I6bI.HI/I
WK yOBITKA.

Kpome Toro, KoMmnanust iMeeT HHBECTHIIMH B JOJTOBBIE H JIOJIEBBIE [IEHHbIE OyMaru, OleHHBaecMbIe
T10 CIIPaBETMBON CTOMMOCTH Yepe3 MPOUHii COBOKYMHBIN n10X0x (cM. [Tpumedanne 3(m)(i)).

Coenxu «PEIIO» u «oopamnozo PEIIO»

Llennsie Oymarw, TpoJaHHBIE B paMKax COTJIANIEHWH O Mpojaxke ¢ 00s3aTelbCTBOM OOPAaTHOTO
Beikymna (cmenku «PEIIO»), oTpaxaroTcs Kak oONEpalud 10 MPUBJICUCHHIO (PHUHAHCHPOBAHWUS,
00€ecTeYeHHOT0 3aJ0roM IIEHHBIX OyMmar, MpHu 3TOM LIeHHbIE OyMard MpoJOJDKAI0T OTPaKaThCs B
oT4eTe O PUHAHCOBOM IOJIOKEHHH, a 0053aTeILCTBA Iepe]l KOHTpareHTaMu, BKIIIOYEHHBIE B COCTaB
KpPEeIUTOPCKOH 3a10inkeHHOCTH 110 crienikaM «PEITO», oTpaxkaroTcst B cOCTaBe CYETOB M JIETIO3UTOB
0aHKOB MJIM TEKYIIMX CYCTOB U JIEIO3UTOB KJIMEHTOB B 3aBUCUMOCTH OT CUTyaluu. PazHuna Mexay
LEHOM NpOJa’)kl M LEHOHM OOpaTHOro BBIKYIlA INPEACTAaBIsSECT COOOW MNPOLEHTHBIM pacxox u
oTpaXkaeTcsi B cocTaBe NpuObUM win yOwsiTka 3a mepuon neiictBust cuenku «PEIIO» c
HCTOJBb30BaHUEM MeToa 3G HEKTUBHOM CTAaBKH BO3HATPAXKICHHS.

Lennbie Oymaru, npruoOpeTeHHBIE B paMKax COTJIAIICHHH O MOKYIIKE ¢ 00s3aTeNbCTBOM 00paTHON
npoaaxu (caenku «obpatHoro PEIIO»), BkiroueHHbIE B cOCTAB 1€OMTOPCKON 3a/10JDKEHHOCTH MO
caenkam «ooparHoro PEIIO», orpaxkaroTcs B cocTaBe KpeIMTOB, BEIIAHHBIX OaHKaM, MM B COCTaBe
ACHCKHBIX CPEACTB M HX OKBUBAJICHTOB, €CJIW MPCACTABIAIOT coboit BBICOKOJIHNKBUIHBIC
(MHAHCOBBIE aKTHBBI C IEPBOHAYAIBHBIM CPOKOM IMOTAllleHHs MEHee 3 MeECsLEeB, KOTOpble He
[TO/IBEP>KEHBI CYLIIECTBEHHOMY PHUCKY U3MEHEHHS CIIPaBEATNBON CTOMMOCTH. PazHuIia Mex 1y 1ieHoi
MOKYIKH M [IEHOH OOpaTHOM MPOAaXH MPeJCTaBiIseT coO00i MPOUECHTHBIN JI0XOJ M OTpakaeTcs B
cocTaBe MPUObLIN WK YOBITKA 3a IEPUOJI IeHCTBHS ceiku «oopaTHoro PEIIO» ¢ ncnosis3oBaHreM
MeToj1a 3P PEKTUBHON CTABKH BO3HATPAXKICHUS.

Ecnmu akTuBBI, IpHOOpETEHHBIE B PaMKax COTIAIIEHUH O MOKYIKe ¢ 00s3aTenbCTBOM 00paTHOU
MPOJIaXKH, IPOAAIOTCS TPETHHM CTOPOHAM, 005I3aTEIbCTBO BEPHYTH LIEHHBIE OyMaru OTpa)aeTcs Kak
00513aTeIbCTBO, IPEAHA3HAYEHHOE JUIsl TOPTOBIIU, U OLICHUBAETCS 110 CIIPABEJINBON CTOMMOCTH.

B3aumo3zauem akmueoe u oosa3amenbcme

OUHAHCOBBIC AKTHUBHI W 00S3aTEIHCTBA B3aMMO3AUYUTHIBAIOTCS W TPEACTABISIFOTCS B OTYETE O
(hMHAHCOBOM I0JIOKEHUHU B HETTO-BEIMYUHE TOJILKO TOT1a, Koryna KoMmaHus B HACTOSIIUNA MOMEHT
nMeeT 00ecreYeHHOE IOPUINIECKOHN 3alUTON MPABO OCYIIECTBUThH B3aMO3a4eT IPU3HAHHBIX CYMM
U HaMmepeHa OO MPOM3BECTH pPacyeT MO0 HUM Ha HETTO-OCHOBE, JIMOO Peaji30BaTh aKTUB U
HCIIOJIHUTh 0053aTe/IbCTBO OJAHOBPEeMEHHO. KoMIIaHust B HACTOSAIIMI MOMEHT UMEET 00eCIIeueHHOE
FOPUAMYECKON 3aIUTON MPaBO OCYIIECTBUTH B3aMMO3a4eT, €CIU JaHHOE MPaBO HE OOYCIIOBJICHO
COOBITHEM B OYIYIIEM H SIBISICTCS FOPUIMIECKH MCIIOTHIUMBIM KaK B X0J¢ OOBITHON NeITeITLHOCTH,
TaK U B CIIy4ac HEHWCIIOTHEHHS 00s3aTEIbCTBA, HECOCTOSATEIBPHOCTH WM OaHKpoTcTBa Kommanumu
WU KOTO-JIN00 W3 KOHTPAareHTOB.
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OcHoBHBIE cpecTBA
Cobcmeennvie akmuenl

OOBEKTBI OCHOBHBIX CpCACTB OTPAKAIOTCA B (bHHElHCOBOfI OTYCTHOCTH II0 (paKTI/I'-ICCKI/IM 3aTpaTamMm
3a BEIYETOM HAKOILJICHHOM aMOpTHU3aluu U Y6I)ITKOB oT 06CCH6H€HI/I${.

B cliyd4a€ €CJIin 00BEKT OCHOBHBIX Cp€ACTB COCTOUT M3 HECKOJIBKMX KOMIIOHCHTOB, MMCIOMIUX
pa3J'II/I‘IHI>II71 CpPOK IIOJIC3HOI'0 HCIIOJb30BaHUA, TAKUC KOMIIOHCHTBI OTPAXAKOTCA KaK OTACIIbLHBIC
00BEKTH OCHOBHBIX Cp€acCTB.

Apenoa

Kommanus npuHsina pelieHne He NpU3HaBaTh aKTUBBI B OpMeE MTpaBa MoJIb30BaHuUs U 00513aTeIbCTBA
10 apeH/Ie TPUMEHHUTENBHO K JOTOBOPaM apeH bl aKTUBOB C HU3KOW CTOMMOCTBIO M KPATKOCPOYHBIM
noroBopam apenabl, Bkimrouas MT oGopynosanue. Kommanus mpu3HaeT apeHAHBIC IUIATEXKH,
OCYILECTBIISIEMbIE B COOTBETCTBUH C TAKUMH JOI'OBOPAMH, B KAYECTBE PACX0AA JIMHEHHBIM METOOM
B TEUCHHUE CPOKA apEH/IB.

Amopmuszauusn

AMOpTI/I3aHI/I5{ II0 OCHOBHBIM CpC€ACTBaAM HAYUCIACTCA IO MCETOAY PAaBHOMCPHOI'O HAYUCICHUA
U3HOCA B TEUEHHUE MIPEAIOIAaraéMoro cpoka Ux MOJIEe3HOTO HCIOJIb30BAHUS U OTPAKAETCsI B COCTAaBE
MPUOBLTN TITH YOBITKA. AMOPTH3AIUS HAYNCIISIETCS C AaThl MPHOOpeTeHNs 00BEKTa, a 151 0OOBEKTOB
OCHOBHBIX CpEJCTB, BO3BEICHHBIX XO3SHCTBEHHBIM CIHOCOOOM — € MOMEHTa 3aBEpIICHUS
CTPOMTENILCTBA 00BEKTAa M €ro FOTOBHOCTH K IKCILTyaTanuu. CpOKH IOJE3HOTO HCHOIb30BAHUS
Pa3IMYHbIX 06’LCKTOB OCHOBHBIX CPEACTB IPCACTABIICHBI HUXKC.

e  31aHUS U COOPYIKEHUS 25-55 ner;
e  TpaHcHOpTHEIE CPEACTBA 10 ner;
e  KommeroTepHoe 000py1oBaHHEe 3-6 eT;
e  OducHoe obopymnOBaHUE 5-10 ner.

HeMaTepnaanue AKTHUBbI

[IpuoOpereHHble HeMaTepHalbHbIE aKTUBBl OTPAKAIOTCS B (MHAHCOBOW OTYETHOCTH IO
(haKTHUECKUM 3aTpaTaM 3a BHIY€TOM HAKOIUIEHHOH aMOPTH3aLUH U YOBITKOB OT 00€CLIEHEHUSI.

AMopTH3anys 10 HeMaTepUaTbHbIM aKTHBAM HAYHCISIETCS] IO METOJy PABHOMEPHOTO HAYUCIICHHS
B TEUCHHUE TMPEANONaracMoro Cpoka HX IOJIE3HOrO HCIOJIb30BAHUS U OTPAXKACTCS B COCTABE
HpI/I6BIJ'II/I NN Y6BITK2L CpOKI/I ITOJIC3HOT'O UCITOJIb30BAHUA HeMaTepI/IaIIBHLIX AKTHUBOB BapBI/Ipy}OTCH
ot 2 1o 20 Jer.

HNuBecTUIIMOHHAS COOCTBEHHOCTDH

K mHBeCcTHIIMOHHOI COOCTBEHHOCTH OTHOCAT COOCTBEHHOCTH, MPEIHA3HAUYCHHYIO /IS MOTyYeHUs
NpUOBUTA OT C/IaYd B apeHy W/WIM YBEJIMYEHUS €€ PHIHOYHOW CTOMMOCTH, a He Ul MPOJaXH B
nporecce OOBIYHOM XO3AHCTBEHHOW JEATEIBbHOCTH, MWCHOJIb30BAaHUS MpPU TMPOU3BOJICTBE WIH
[TOCTaBKE TOBAPOB, OKAa3aHUM YCIYT WIN U1 aIMUHUCTPATHBHON AedATeNnbHOCTH. IHBECTUIIMOHHAS
COOCTBEHHOCTh OIIEHHBAETCS MO CHPaBEUINBON CTOMMOCTH, M3MEHEHHs] KOTOPOW MPHU3HAIOTCS B
COCTaBe MPUOBLTH WIIH yOBITKA.

B cnyuae eciii xapakTep UCIONB30BaHUS O0BEKTa HHBECTUITMOHHOW COOCTBEHHOCTH U3MEHSETCS U
MIPOMCXOIMT €ro PeKIacCU(UKaIlisi B KATETOPHIO OCHOBHBIX CPEJICTB, TO CIPaBEINBas CTOMMOCTb
JAHHOTO 00BEKTA Ha ATy PEKJIACCU(PHUKAIMH CTAHOBUTCS (PaKTHUESCKUMH 3aTpaTaMH I10 JTaHHOMY
00BEKTY JUIS 1eJIeH €ro MOCIEAYIOIEr0 OTpaKeHHs B (PUHAHCOBOH OTYETHOCTH.

PesepBbl

PesepB oTpakaercss B oTdeTe O (PMHAHCOBOM TIOJIOKEHHHM B TOM ciiydae, korna y Kommanwn
BO3HUKACT HOPUAMYECKOC WIA OOOCHOBAHHOE O00S3aTEIhCTBO B PE3yJbTaTe IMPOH3OIICAICTO
COOBITHS U CYIIECTBYET BEPOSATHOCTh TOTO, YTO MOTPEOYETCS OTBICUCHHUE CPEICTB JJISl UCITOTHEHUS
maHHOTO oOs3atenbcTBa. Ecam cymma Takoro o0s3aTenbcTBa 3HAYUTENbHA, TO PE3EpPBBI
OTIPECTISIOTCS MMyTeM TUCKOHTUPOBAHUS MPEATONIaraeéMbIX OyIyIIUX MOTOKOB JCHEKHBIX CPEJCTB
C WCIOJIb30BAaHUEM CTAaBKH JUCKOHTHUPOBAHUS 10 HAJIOTO0OJIOKEHUS, KOTOPasi OTPaXaeT TEKYIIYIO
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PBIHOYHYIO OIICHKY BPEMEHHOH CTOMMOCTH JCHEr H, TJe 3TO NMPUMEHHUMO, PUCKH, MPHCYIIHE
JTaHHOMY 00SI3aTEIbCTRY.

AKIIMOHEPHBIN KaNUTAJ
IlIpocmuie akyuu

IIpocTeie akmuu KiacCHUIMPYIOTCS Kak KamuTal. 3aTpaThl, HEMOCPEICTBEHHO CBS3aHHBIC C
BBIIIYCKOM TIPOCTBIX aKIUH M OMNIIMOHOB HAa aKI[UM, NMPH3HAIOTCS KaK YMCHBIICHUE KamluTaia 3a
BBIYETOM JIIOOBIX HAJIOTOBBIX 3(PPEKTOB.

Hueuoenont

Bosmoxnocts KoMnanuu oObsSBIATE U BBIIUIAYMBATH AMBUACH/BI MOANANACT O PErYyIHPOBAaHHE
neiicTBytomiero 3akoHoaarenbcTBa Pecyonmmkn Kazaxcran.

JIMBHICHBI TIO TPOCTBIM AKIMSAM OTPAXAIOTCA B (JMHAHCOBOW OTYETHOCTH KaK HCIOJb30BaHHE
HEpacIpeneICHHON MPUOBLTH 10 Mepe UX 00BSIBICHUS.

HaJjoroo6/o:xenue

CyMMa 1MoI0X0IHOTO HajIora BKIIIOYAEeT CyMMY TEKYILIETo Hajora U CyMMY OTJIOKEHHOTO Hajiora.
[lomoxonublii HaJoOr OTpakaeTcs B COCTaBe MNPHOBUIM WM YOBITKA B IOJHOM o0beMe, 3a
WCKITIOYEHHEM CYMM, OTHOCSIIMXCS K ONepalusM, OTpakaeMbIM B COCTaBE IMPOUYETO COBOKYITHOTO
J0X0Aa, WIM K ONepalusM C COOCTBEHHHUKAMH, OTPa)KaeMbIM HEMOCPEICTBEHHO Ha cueTax
COOCTBEHHOI'O KanuTana, KOTOpble, COOTBETCTBEHHO, OTPAXKAIOTCS B COCTABE MPOYET0 COBOKYITHOT'O
J0X0Z2a WM HEMOCPEICTBEHHO B COCTABE COOCTBEHHOT'O KaIllUTala.

Texywuii nanoe

TeKyu[Hﬁ HOHOXOHHLIﬁ HaJIOI' PpaCCYUTBIBACTCA HUCXOASA U3 MNPCANOoIaracMoro pasmepa
HaJoroooaaracMoi HpI/I6BIJ'II/I 3a nepuoa C€ Y4YETOM CTAaBOK 110 IMOAOXOAHOMY HaJOry,
HeﬁCTBOBaBmHX MO0 COCTOSAHHIO HAa OTYCTHYIO JIaTy, a TaKXKE CyMMbI O65[33TCJ'IBCTB, BO3HUKIINX B
pPE3yJibTaTC YTOUHCHUS CYMM MNOAOXOJHOTO HAJIOra 3a MPEAbIAYHINE OTUYCTHBIC I'OAbI. B pacuer
00s13aTeNbCTBA 110 TEKYHIEMY IMMOJOXOAHOMY HAJIOT'y TAKIKC BKIIIHOYACTCA BCIWYMHA HAJIOTOBOI'O
065{3aTeJ'ILCTBa, BO3HHUKIICTO B CBA3HM JUBUACHIAMMU.

OmosiceHHbLIL HA102

OTJIO’)KEHHBIM HaOr TNPHU3HAETCI B OTHOIIEHWM BPEMEHHBIX DPA3HMIL, BO3HHUKAIOIIUX MEXKIY
0aJaHCOBON CTOMMOCTBIO AKTUBOB M 00S3aTEJIbCTB, ONpPENENIIEMON JUI LeNlell X OTpaXKeHus B
(hMHAHCOBOIT OTYETHOCTH, U UX HAIOTOBOU 0a30ii.

OTJI0’)KEHHBIE HAJIOTOBBIE AKTHBBI NMPU3HAIOTCS B OTHOIIEHWH HEUCIOJIb30BAHHBIX HAJIOTOBBIX
yOBITKOB, HEHCIIOJIH30BAHHBIX HAJIOIOBBIX KPEJUTOB M BEIYUTAEMBIX BPEMEHHBIX Pa3HHIL TOJBKO B
TOW Mepe, B KaKOU BEPOSITHO MONTyueHHe Oyaylied HajmorooOaraeMoi MpruObLIH, 32 CUET KOTOPOU
OHHM MOT'YT OBITh peann3oBaHbl. Bennunnaa Oyayien HamoroobgaraeMoil mpuObLIHN OonpeaesseTcs Ha
OCHOBE BEJIMYMHBI COOTBETCTBYIOLIMX HAJIOT000JaraeMbIX BpeMEHHBIX Pa3HUI] K BOCCTaHOBJICHHIO.
BennunHa 0TI10)KEHHBIX HAJIOTOBBIX aKTHBOB AHAJIN3UPYETCA IO COCTOAHUIO Ha KAXKIYIO OTUCTHYIO
naTty U YMCHbIIACTCA B TOM MEpPE, B KOTOpOfI pcain3anusd COOTBETCTBYIOIIUMX HaJIOI'OBBIX BBIT'OJ
Oonee He sBiseTcss BeposTHOW. [lomoOHBIE crMcaHWsi MOAJNIEKAT BOCCTAHOBICHUIO B CIIydae
TOBBIIIIEHHS BEPOSTHOCTH HAJHYMSI OyAyIIeH HaoroobiaraeMoi nprObLIH.

Henpusnannapie OTIIOKEHHBIE HAJOTOBBIC aKTHUBBI TIOBTOPHO OIEHUBAIOTCS HA KaXAYI0 OTYETHYIO
JaTy ¥ TpHU3HAIOTCS B TOW Mepe, B KOTOPOW CTAHOBUTCS BEPOATHBIM, YTO Oyaymias
Hajoroo0araeMas MpUOBLIH TTO3BOJIUT BOBMECTUTH ATOT OTJIOKCHHBIA HAJIOTOBBIN aKTHB.

BenuunHa OTIIOKEHHOTO HAaJjiora OMPEAEsAeTCS MCXOIsS M3 HAJIOTOBBIX CTaBOK, KOTOpPbIE OymyT
MPUMEHATBCA B OYAyIEM, B MOMEHT BOCCTaHOBJCHHMS BPEMEHHBIX pa3HHUIl, OCHOBBIBASICH Ha
JEHCTBYIONINX WM, MO CYIIECTBY, BBEJCHHBIX B JICHCTBHE 3aKOHAX IO COCTOSHHIO Ha OTYCTHYIO
naty. OILIEHKa OTJIOKEHHOI'O HaJlora OTPaKacT HAaJOrOBbIC IOCICACTBHS, KOTOPBIC 3aBUCST OT
croco0a, KoTopbiM KoMmaHust miaHupyeT Ha KOHEIl OTYETHOIO IIEPHUOIa BOSMECTUTD HIJIH ITOTaCHTh
0aJIaHCOBYIO CTOMMOCTH aKTHBOB M 00513aTEILCTB.
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OTI10’keHHBIE HAJIOTOBBIE aKTHBBI M 00S3aTEIbCTBA 3aYMTHIBAIOTCA B TOM CIIydae, €CIH UMeeTcs
IOPUJIMYECKN 3aKPEIUVICHHOE IMPaBO MPOBOAUTH 3a4eT TEKYIIUX HAJOTOBBIX AaKTHUBOB TPOTHUB
TEKYIIMX HAJIOTOBBIX O0S3aTEIbCTB M 3TH aKTUBHI U 0053aTENbCTBA OTHOCATCS K ITOJOXOJIHBIM
HajoraM, B3WMaeMbIM OJHAM W TEM JK€ HAaJOTOBBIM OpraHOM C OJHOTO W TOTO XKe
HaJ0roo01araeMoro MpemnpuaThs, JTHOO0 C pa3HBIX HAJIOTr000JIaraeMbIX MPEeNNpHATHH, HO ATH
MPEANPUSITHS HAMEPEHBI YPETYJIUPOBaTh TEKYIIUE HATOTOBBIC 0053aTEIbCTBA U AKTUBBI HA HETTO-
OCHOBE WM pealu3alus HAJIOTOBBIX AaKTHBOB JTHX MPEANPHUATHA OyIeT OCyIIecTBICHA
OJTHOBPEMEHHO C MOTAIICHUEM WX HAJIOTOBBIX 0053aTEIIbCTB.

(0) AKTHBBI, HAXOASIIIHECS B JOBEPHUTEIHLHOM YIIPABJIEHUH

Komnanus oxaspiBaeT yclyrd IO JOBEPUTEIBHOMY YIIPABICHUIO, & HMEHHO, OCYIIECTBISET
yIOpaBJIE€HUE aKTHBaMU OT MMEHH M B HMHTEpecax TPEThbUX JHIL. YKa3aHHbIE aKTHBBI U JIOXOI,
BO3HUKAIOMIMK OT OIEpaluii C TaKUMH aKTHBaMH, HCKIIOYAIOTCS W3 JaHHOW (hWHAHCOBOM
OTYCTHOCTHU, IMOCKOJIbKY HC ABJIAIOTCA aKTHBAMU Komnanun. KOMI/ICCI/II/I, IMOJIY4YCHHBIC 3a YCIIyI'U
JOBEPUTEIIHOTO YIPABJICHHS, OTPAXKatOTCsI B COCTaBE KOMUCCHOHHBIX JOXO/I0B B COCTABE MPUOBLIN
WIH yOBITKA.

4. AHaJ I3 (PUHAHCOBBIX PUCKOB

B nanHOM mpuMedaHuM mpencTabieHa HHGOpMaNUs O MoABepKeHHOCTH KoMmnaHuu (prUHAHCOBBIM
puckam. Mudopmarms o npumeHsiemord KomraHueil MOMUTHKE MO YIPaBIICHUIO (PHHAHCOBBIMHU
puckamu nipeactasiena B [Ipumeyannu 20.

KpeauTHblii pUCK — CyMMBI 05KMI2eMbIX KPeIUMTHBIX YOBITKOB

Hcxoaunbie 1aHHbIE, TOMYLIEHUS] U METObI, HCII0JIb30BAHHBIE /ISl OLEHKH 00ecleHeHUsI
Cwm. onucanue yuetHoit nonutuku B [Tpumedanun 3(m)(iv).

3HauumenvbHoe NOGLIUICHUE KPEOUMHO20 PUCKA

[pu onieHKe TOTO, UMEJIO JI MECTO 3HAYUTENILHOE MTOBHIINIEHIE KPEAUTHOTO PHCKA 110 (PUHAHCOBOMY
WHCTPYMEHTY C MOMEHTa €ro IIepBOHAayaJbHOro mnpu3HaHus, Kommanus paccmarpuBaer
000CHOBaHHYIO H ITOJTBEPKIAaeMyI0 HH(OPMAIIKIO, KOTOpast yMECTHA U IOCTYITHa 0e3 Ype3MEpHBIX
3arpat wiM ycuini. OneHka BKITI0YaeT KaK KOJMUECTBEHHYIO, TaK U Ka4eCTBEHHYI0 HH(OpMAIIHIO,
a TakXKe aHaJIN3, OCHOBAaHHBIN HAa UCTOPUUYECKOM OIbITe KoMnanuu, 3KCIepTHOM OlleHKE KPEAUTHOTO
Ka4yecTBa U MPOTHO3HOM WHPOPMAITHH.

Ilenp OLEHKM 3aKIFOYAETCS B BBISBICHUM TOrO, MMENO JIM MECTO 3HAYUTEIBHOE IOBBILIEHUE
KpEIUTHOIO pHUCKAa B OTHOLICHHMM IIO3HIIHMH, IOJBEPKEHHOM KPEAUTHOMY PHUCKY, HOCPEACTBOM
CpaBHEHUS:

° BEPOATHOCTH Jle(bOHTa 3a OCTAaBUIYIOCH YaCThb BCEr'o CpoOKa 110 COCTOAHUIO Ha OTYETHYIO ATy, U

e  BeposTHOCTH JedoiTa 3a OCTAaBUIYIOCA YacTh BCETO CPOKA, PACCYUTAHHON B OTHOIIECHUH
JAHHOTO MOMEHTAa BPEMEHU IpHU MEePBOHAYAILHOM MPU3HAHUHU MO3UIHUH, MOABEP>KEHHOMN
KPEIUTHOMY PHCKY (CKOPPEKTHPOBAHHOM, €CITM YMECTHO, C y94eTOM H3MCHEHHS OXUIAHUI
OTHOCHUTEIHHO JOCPOTHOTO TTOTAIICHUS).

KoMmanus HUCMOJIB3YCT TPpHU KpUTCpUA MJIA OHNPCACIICHUSA TOTO, MMCEJIO JIM MCECTO 3HAYUTCIILHOC
MOBBIIICHUC KPEAUTHOI'O PUCKA:

° KOJIMYSCTBECHHBIN KpI/ITepI/If/i, OCHOBAHHBIM Ha U3MECHCHUHU BCPOATHOCTU HACTYIJICHUA Z[C(l)OJ'ITa;
° KauCCTBCHHLIC IPU3HAKU; U

o  30-AHEBHBIN «OTPAaHUYUTENE» TPOCPOYKH, 32 WMCKIIOUEHHUEM JIOJNTOBBIX IICHHBIX OyMar u
JIEMIO3UTOB B OaHKAX.

Yposnu epaoayuu (petimuneu) kpeoumnozo pucka

Komnanust nprcBauBaeT KaXK10M MO3UIIMH, TTOJIBEPKEHHOU KPEAUTHOMY PUCKY, COOTBETCTBYIOLIUMN
PEUTHHT KPEeIWTHOTO PHICKa Ha OCHOBAaHUH PAa3MYHBIX JAaHHBIX, KOTOPHIE HCIONB3YIOTCS IS
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MIPOTHO3UPOBAHUSA PHCKa NiedoiiTa, a TAKXKe IMOCPEACTBOM MPUMEHEHHS SKCIIEPTHOTO CY)KIIEHUS B
OTHOUICHUU KPEIUTHOTO KauecTBa. PEUTHHTH KPEAUTHOTO PUCKA OMPEACISIOTCS C UCIOIb30BAHUEM
KaueCTBCHHBIX M KOJUYCCTBEHHBIX (PaKTOPOB, KOTOPHIC CITyKAT WHAMKATOPOM PHCKA HACTYIUICHUS
nedonta. T GaKTOPHI MEHSIOTCS B 3aBUCHMOCTH OT XapaKTepa MoIBEPKEHHON KPEUTHOMY PUCKY
MO3ULIUU U TUTIA YMUTEHTA.

PeliTHHTM KpEeIUTHOTO pHUCKA OMNPEICSNAIOTCS W KaTUOPYHOTCS TakuM 00pa3oM, 4YTO PHCK
HACTYIUICHHS JeOITa PacTeT MO SKCIIOHEHTE 110 Mepe YXYAIISHUSI KPESIUTHOTO PUCKA — HAPUMED,
pasHuIa Mexay | W 2 peTHHraMH KPEAWTHOTO PHCKAa MEHbBINe, YeM pazHuIa Mexay 2 u 3
pEHTHHTaMH KPETUTHOTO PHCKA.

Kaxxnas nmosunus, noaBepKeHHass KPEOIUTHOMY PUCKY, OTHOCHTCA K ONpEACICHHOMY pPEUTHHTY
KpPEIUTHOTO PUCKa HA ATy IEpBOHAYAIBHOrO IIPU3HAHMS HA OCHOBAaHUH MMEIOILEiics 00 SMUTEHTE
nHpopmanun. Ilo3unum, nOABEp)KEHHBIE KPEAUTHOMY PHCKY, IOUIEKAT IOCTOSHHOMY
MOHHUTOPHUHTY, YTO MOXKET MPUBECTH K MPUCBOCHUIO MO3UIMU PEUTHHTA, OTIMYHOTO OT perTHHTa
KpPEIUTHOTO PUCKA MpPH NEPBOHAYAIBLHOM NpPHU3HAHMHA. MOHHUTOPHUHI OOBIYHO INpelycMaTpUBAET
aHaJIN3 CIEIYIOMINX TaHHBIX.

—  Mnudopmanms, nomydeHHas B pe3ysbTaTe aHaIn3a Ha MEePUOJHIECKO OCHOBE MH(OPMALINH O
3aeMIIMKaX — HamlpuMmep, ayJupoBaHHas (UHAHCOBAas OTYETHOCTb, YIpaBJICHYECKas
OTYETHOCTh, OIO/KETHI, MPOTHO3BI U TUIaHEL. [IprMepaMu mokasaTenei, KOTOPBIM YAesIeTCs
0COOCHHO TPHCTAbHOE BHUMAHHE, SIBIISIFOTCS: BaJoBasi MPUOBLIB, MMOKa3aTedb (PUHAHCOBOTO
peryara, Kod(QGUIMEHT OOCITYy>KUBAHUS JIONTa, COOJIIOJCHHE OTPAHUYUTENLHBIX YCIOBHUH
(«KOBEHAHTOBY), KAYECTBO YNpPaBIICHHS, N3MCHEHHs B COCTaBE KIFOUEBOTO YIPABICHYECKOTO
HepcoHasa.

— JlaHHBIE KpEAWTHBIX PEUTHHTOBBIX AareHTCTB, NyONHKAlMKW B mpecce, UHPopManus 00
M3MEHEHHMSAX BHEUIHUX KPEIUTHBIX PEHTHHTOB.

- KOTPIpOBKI/I 06JII/IFaLII/Iﬁ " CBOIIOB KPEAUTHOTO z[e(bonTa OMHUTCHTOB, €CJIM 3Ta I/IH(i)OpMaI_II/IH
AOCTYIIHA.

- dakTUUecKue u OXXKHNIAaCMBbIC 3HAYUTCIIBHBIC MU3MCHCHHUS B HOJII/ITI/I‘IGCKOIZ, HOpMaTHBHOﬁ )51
TEXHOJIOTHYECKOU Cpeac OCYHICCTBIICHUA ACATCIBHOCTU SMUTCHTA WJIHU €TO XO03SHCTBEHHOMN
JCATCIIBHOCTH.

Co3z0anue pemeHHOU cmpyKmypul eeposimuocmu degoima

PeliTuHrH KpeauTHOrO pHCKa SBIAIOTCS OCHOBHBIMH HCXOAHBIMH JIaHHBIMH TIPU CO3JaHUHU
BPEMEHHON CTPYKTYPBI BEPOSTHOCTU JiedoiiTa sk HO3UIMH, TIOABEPKEHHBIX KPEIUTHOMY PHUCKY.
Kommanusi cobupaer cBeieHHs O KauecTBe 0OCTYKMBaHUS 3a/I0JUKCHHOCTH M YPOBHE JiedoniTa B
OTHOIIIEHWH TO3WIHNH, MOJBEP)KEHHBIX KPEAWTHOMY PHCKY, aHAIM3HPYEMBIX B 3aBUCHMOCTH OT
IOPUCAMKIIMHA WIM PETMOHA, THIMA MPOAYKTa W 3MHUTEHTA, a TakK€ B 3aBHCHUMOCTH OT pEHTHHIa
KpPEIUTHOTO pHcKa. /11 HEKOTOPHIX MopTdeeil TakKe UCTIoNB3yeTcss MHpOopManus, NoIyYeHHas U3
BHEIIHUX KPEIUTHBIX PEHTHHTOBBIX ar€HTCTB.

KoMmanus HCIIOJIB3YCT CTATUCTUYCCKUC MOJCIN JId aHalin3a CO6paHHBIX AAaHHBIX W TOJYYCHUA
OLICHOK BCPOATHOCTH ,Z[e(l)OJ'ITa 3a OCTaBIIHICS nepuoa s 1'[03H].[HI71, MOABCPIKCHHBIX KPECAUTHOMY
PHUCKY, U O)I(I/I,Z[aHI/Iﬁ HX U3MCHCHHUI C TCUCHUEM BPCMCHHU.

Oi’lp€()€ﬂ€HM€ nmoco, umesno jau mecmo 3HadumelbHoe noesvluierHue er()ul’}’lHOZO pucka

Ha kaxnayro otderHyro mpary KommaHus orneHWBaeT, UMENO JIM MECTO 3HAYUTEIBHOE TOBHIIICHUE
KpPEJIUTHOTO PHCKAa C MOMEHTA IePBOHAYAILHOTO Npru3HaHus. OleHKa Ha MPeJAMET 3HAUYUTEILHOTO
MOBBIIIICHUST KPEAWTHOTO PHCKA 3aBUCUT OT XapaKTEPHCTUK (PMHAHCOBOTO HHCTPYMEHTA, THUIA
3aeMIIUKa 1 reorpaduyecKoro peruoHa.

[ToBbIIEHHE KPEAUTHOIO PHUCKA MOXKET paccMaTpUBAThCS KaK 3HAUUTEIBHOE C MOMEHTa
MIEPBOHAYAIFHOTO TPU3HAHMS, €CIM Ha JTO YKa3bIBAIOT Ka4eCTBEHHBIC NMPHU3HAKH, YBSI3aHHBIE C
MPOIIECCOM YIIPABICHUST KPEAWTHBIM pUCKkOoM Kommnanuu, 3(pQGeKT KOTOphIX HE MOXKET OBbITh
CBOCBPEMEHHO BBISIBIICH B IOJIHOM MEPE B paMKaX KOJUUYECTBEHHOT'O aHANIKM3a. DTO OTHOCUTCS K TEM
MO3UIMSIM, TIOJBEPKEHHBIM KPEIUTHOMY PHCKY, KOTOPBIE COOTBETCTBYIOT OIPEAEICHHBIM
KpUTEPHUSM MOBBIIIEHHOTO PHCKa, TAKUM KaK HaXOXKJEHHE B CIHCcKe ocoboro Habmoaerus. Orenka
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YKa3aHHBIX KaueCTBEHHBIX (DaKTOPOB MPOBOIMTCS Ha OCHOBE MPO(EeCCHOHATHHOTO CYKICHHUS U C
YYE€TOM COOTBETCTBYIOIIETO MPOIIJIOTO OIIBITA.

B xauectBe «orpanmuutens» KommaHus NOpeAnoNoXUTEIBHO CUMTAET, YTO 3HAYUTEIHLHOE
TIOBBINICHUE KPESAUTHOTO PHCKAa UMEET MECTO HE MO3THEE TOT0 MOMEHTA, KOT/Ia KOJIMIEeCTBO JTHEH
MIPOCPOYCHHON 33/I0JDKEHHOCTH IO aKTUBY mpeBbimaer 30 IHEH, 32 HMCKIIOYEHHEM OJITOBBIX
LIEHHBIX OyMar W Jerno3uToB B OaHkax KomudecTBo 1HEH NpOCPOUCHHON 3a70KEHHOCTH
ompeJeNnseTcsl MOCPEACTBOM TOJICYETa KOJWYEeCTBA THEH, HAuMHAs C CAMOrO PaHHEro IHA, IO
COCTOSIHHIO Ha KOTOPBIH BBIIUIATA B TIOJHON CyMME HE ObLjia IMoJTydeHa.

Ecmu wuMmeercs CBHAECTENBCTBO TOTO, YTO 3HAYUTEIBHOTO IMOBBINICHHS KPEJUTHOTO PHCKA
OTHOCUTEIILHOTO MOMEHTa MEPBOHAYAILHOTO MPHU3HAHUS YK€ HET, TO OLIGHOYHBIM pe3epB MoJ
YOBITKH TI0 COOTBETCTBYIOIIEMY HHCTPYMEHTY OYIEeT CHOBA OIICHHBATHCS B pa3mepe 12-MecsaHbIX
OKY. Hekoropble Ka4eCTBEHHbIEC TPU3HAKH MMOBBIIICHHS KPEIUTHOTO PUCKA, TAKHE KaK HApYLICHUE
MEPECMOTPCHHLIX YCHOBI/Iﬁ KpCAUTHOr0 COIJIallICHHA, MOI'YT CBUACTCILCTBOBATH O BO3POCIICM
pHCKe HacTyIUleHHs AedonTa, KOTOPhId NPONOJDKAET UMETh MECTO IOCJIe TOro, KaK caM IMpU3HaK
nepecTan cymecTBoBarb. B atux cinyuasx Kommanus ompenenser «HUCHBITATEIbHBIM CPOK», B
TCYCHUC KOTOPOIo IJIATCKU I10 (I)I/IHaHCOBOMy AKTHUBY JOOJDKHBI OCYHICCTBJIATHCA B CPOK U B
YCTAHOBJICHHBIX CyMMax, YTOOBI J0Ka3aTb, 4TO erI[HTHBIfI PHUCK 110 3TOMY aKTUBY B I[OCT.’:ITO‘IHOI\/'I
Mepe CHU3UIICS.

Onpeoenenue nouamus «0eghonmy

®duHaHCOBBIM akTUB OTHOCUTCH KommaHued k (pUHAHCOBBIM aKTHBaM, MO KOTOPHIM HACTYITHJIO
coObITHE AedonTa, B CIEIYIOINX CIyYasiX:

®  MaJIOBEPOSTHO, YTO KPEAUTHBIC 00sI3aTEeNILCTRA 3aeMIIKKa repe; KoMmnanuei OyayT moraiieHsl
B MOJIHOM 0O0Bbeme Oe3 mpuMeHeHHs KoMmmaHue# Takux Mep, Kak peaiu3anusi 3ajJ0roBOro
obecrniedeHus (P €r0 HATWYWH); WIH

®  33JI0JDKCHHOCTh JOJDKHHUKA MO JIIOOOMY M3 CYIIECTBEHHBIX KPEAMTHBIX 0053aTEIbCTB Iepe]
Kommnanwueii npocpouena 6osnee yem Ha 90 qHEH, 32 HCKITIOUEHUEM JIOJITOBBIX LIEHHBIX OyMmar
Nerno3uToB B OaHkax. OBepapadThl CUMTAIOTCS MPOCPOUYEHHOW 3al0JDKEHHOCTBIO C TOTO
MOMEHTa, KaK KIMCHT HapyIIHI MPEeIyCMOTPEHHBIH JTUMUT MO0 eMy ObUI CHW)KEH JIMMHUT 0
CYMMBI, MEHBIIIEH, YeEM CyMMa TEKYIIEil HEMOrallleHHON 3aJ0JDKEHHOCTH; WIIH

®  TIOSBISIETCS BEPOSITHOCTH TOTO, 4YTO AaKTHB OyJeT pecTPYKTypHU3UPOBaH B pe3ylbTare
0aHKPOTCTBA JIOJDKHUKA IO MPUYMHE €r0 HECTIOCOOHOCTH IIATUTH 10 CBOMM 0053aTeNbCTBaM
10 KPEIUTY.

IIpu omnenke HacTymieHuss coObiTHst aedonTa TO oO0s3aTeNnbCTBaM Mokynarens Kommnanus
YUHUTBHIBACT CJICTYIOIHE TTIOKA3aTeIH:

e  KaueCTBEHHBIE — HANPUMED, HAPYyIIEHNE OTPAaHNYUTEIBHBIX YCIOBHI 10TOBOpa (KOBEHAHTOB);

° KOJMYECTBCHHBLIC — HAIpPUMEP, CTATyC HpOCpO‘IGHHOﬁ 3aJ0JDKCHHOCTH 1 HEYILIATa IO APYTOMY
06513aTeHI)CTBy OJJHOT'O M TOT'O XK€ OMHUTCHTA KOMHaHI/H/I; a TaKXKe

° Ha OCHOBEC JaHHbLIX, CaMOCTOATCIIbHO paBpa6OTaHHLIX BHYTpHU Kommanun n MOJIYYCHHBIX U3
BHCITHUX UCTOYHUKOB.

Hcxonubie TaHHBIC TTPU OIEHKE BO3HUKHOBEHHS COOBITHS AedoiTa Mo (UHAHCOBOMY HHCTPYMEHTY
M MX 3HAYUMOCTb MOTYT MEHSTHCSA C TCUCHHEM BPEMECHU C TEM, YTOOBI OTPa3UTh M3MCHCHHUS B
00CTOSITENILCTBAX.

Brirouenue npoenosnotl unghopmayuu

KoMmnaHnus BKIOYaeT NPOTHO3HYH) WHGOPMAIMI0 KaK B OIEHKY Ha TMPEAMET 3HAYUTEILHOTO
MOBBIIIICHUST KPEIUTHOTO PHCKA C MOMEHTa IIEPBOHAYAILHOTO TIPU3HAHUS (HUHAHCOBOTO
WHCTPYMEHTa, TaK M B OICHKY OXXHIAEMBIX KpPEOUTHBIX YOBITKOB. KOMITaHWS HCIIONB3yeT
AKCIIEPTHOE CYXKJICHUE [Tl OIICHKU MPOTHO3HOW MH(popMarnu. J[aHHas OlleHKa TaKKe OCHOBaHA Ha
rH(pOpMAIUY, TOJYYSHHOW W3 BHEUTHUX HCTOYHUKOB. BHemmHss wH(pOpMAamus MOXKET BKIIIOYAThH
SKOHOMHYECKHE MaHHBIE W TPOTHO3BI, MyOIMKyeMbIe TOCyAapCcTBEHHBIMH opraHamu, HBPK,
MuHuCTEpCTBOM HallMOHAIbHOU 3koHOMUKHU PK, a Takke OT/enbHbIe MHANBUIyAIbHbIE U HAYUHbIE
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MPOrHO3bl. B KaudecTBe KIOUEBOTO (haKTOpa, BIHSIONIETO HAa OLEHKY KPEIUTHOTO pHCKa H
KpEIAUTHBIX YOBITKOB, orpeaeneH nporao3 BBIL

Mooughuyuposannvie cpunarncosvie akmusvl

[IpemycMoTpeHHBIE TOTOBOPOM YCIIOBHS IO HHCTPYMEHTY MOTYT OBITH MOAUMUIIUPOBAHBI 10 PITY
MIPUYWH, BKJIIOYAs W3MEHEHHE PBIHOYHBIX YCIOBHHA W Apyrue (akTophl, He OOYCIOBJICHHEIE
TEKYIIMM WU BO3MOXXHBIM YXYJIICHUEM KPEIUTOCIOCOOHOCTH 3MHTeHTa. [Ipu3Hanue B ydere
CYIIECTBYIOIIETO WHCTPYMEHTA, YCIOBHSI KOTOPOrO ObUTM MOAM(UIMPOBAHBI, MOXET OBITh
MPEKPamIeH0 W OTPaKEHO MPH3HAHHE B y4YeTe HOBOTO HWHCTPYMEHTa C MOIUGHUIIMPOBAHHBIMHU
YCIIOBUSIMU TI0 CIIPaBENINBON CTOMMOCTH.

Ecmu ycnoBusi (MHAHCOBOTO aKTHBa W3MEHSIIOTCS W MOJU(HKALUS YCIOBUH HE MPHUBOAUT K
MPEKPAICHUIO IPU3HAHUS (UHAHCOBOIO AaKTHBA, OMNpEAEICHHE TOr0, HMEJIO JIM MEeCTO
3HAYNUTEJIFHOE TIOBBILICHNE KPEAUTHOTO PUCKA 110 (UHAHCOBOMY aKTUBY MPOBOIMTCS IIOCPEACTBOM
CpaBHECHHS:

e BEPOATHOCTH Je(oJITa 33 OCTABLIYIOCS YaCTh BCETO CPOKA MO COCTOSTHUIO HA OTUETHYIO ATy Ha
OCHOBaHUH MOJTU(PHUIMPOBAHHBIX YCIOBHIA JOTOBOPA; U

e  BepOATHOCTH AedoiTa 3a OCTABLIYIOCS YacTh BCETO CPOKA, PACCUUTAHHOW B OTHOLICHUH
JAaHHOTO MOMEHTa BPEMEHM IpPH IEPBOHAYAILHOM NPH3HAHWM (PUHAHCOBOTO AaKTHBA Ha
OCHOBaHUH [IEPBOHAYATIBHBIX YCIOBHH JOTOBOPA.

Korga monudukanms ycnoBuii pUHAHCOBOTO aKTHBa MPUBOIUT K MPEKPALICHUIO €O MPU3HAHUS,
BHOBB IIPU3HAHHBINA (PMHAHCOBBIN akTUB oTHOCHUTCS K Ctaguu 1 (Ipu yCI0BHUH, 9TO OH HE SBIISETCS
KpPEIUTHO-00ECIIEHEHHBIM Ha JIaTy MPU3HAHUA).

Onenka BeposiTHOcTH Jedonra 1Mo (UHAHCOBBIM aKTHUBaM, MOIU(UIIMPOBAHHBIM B pPaMKax
MOJIUTHKH TI0 TIEPECMOTPY YCIOBHH COTJIAIICHHUH, OTpaXkaeT (pakT TOro, NpUBEa JIM MOAUDHUKALIS
YCIOBUI K YIJYYIICHUIO WJIM BOCCTAHOBJICHHIO BO3MOXKHOCTeH KoMmMmanum 1o moIydeHHIo
MPOIICHTOB U OCHOBHOM CyMMBI, a TaKKe MPEABLIYIINIA onbIT KOMIIaHWM B OTHOIIEHUH TOI00HOTO
nepecMoTpa yCJIoBHi cornamenuii. B pamkax manHoro nporecca Kommnanus oreHuBaeT KauecTBO
00CIy>)KMBaHUS JOJTAa JIOJDKHHUKOM OTHOCHTEIBHO MOAW(HUIMPOBAHHBIX YCIOBHW JIOTOBOpA H
paccMmarpuBaeT pa3sIMuHbIe IOBEICHYECKUE (HaKTOPBL.

B obmiem ciydae, epecMOTp yCJIOBHIA TOTOBOpa MPEACTABISET CO00H KaueCTBEHHBINH WHIUKATOP
3HAYUTEJILHOTO IMOBBIIICHHUS KPEAUTHOTO PUCKA U HAMEPEHHE MEPECMOTPETh YCIOBHS JOTOBOpa
MOKET ABJIATHCA CBUACTCIIBCTBOM TOT'O, UTO IMMOJABCPKCHHAA KPECAUTHOMY PUCKY HO3UIUA ABJIACTCA
KpPEIMTHO-00ECIICHEHHOH HMMeeT MeCTO coObiTHEe JiedoiTa. ODMHTEHTY Heo0X0IuMo Oyaer
CBOEBPEMEHHO OCYIIECTBIISITH BBIILIATHI Ha IIOCTOSTHHOM OCHOBE B T€YEHHE OMPEICICHHOTO MIepHoia
BPEMEHHU NPEKIC, YeM MO3UIIMS, TOJABEPKEHHAsE KPEIUTHOMY PHCKY, OOJIbIIe He OylIeT CYMTAThCS
KPEAUTHO-00€CIIEHEHHOM/TI0 KOTOPOH HACTYNMHUIO COObITHE JedojiTa MM BEPOATHOCTH aedoiiTa
KOTOPO# OyJIeT cUMTaThCs CHU3UBILIEHCSI HACTONBKO, YTO OIIGHOYHBIN pe3epB MoJl yOBITKH CHOBA
CTaHCT OLICHUBATLCA B CYMME, paBHOﬁ 12-MecIYHBIM OXHNTAEMBIM KPEAUTHBIM Y6BITKaM.

Oyenka odcudaemvix KpeoumHuix yooimxos

OCHOBHBIMH HCXOIHBIMH JAaHHBIMH TIPH OIEHKE OXHIAEMBIX KPEIUTHBIX YOBITKOB SIBIISETCS
BPEMEHHAS CTPYKTypa CIAEAYIONINX epPEMEHHBIX:

®  BEpOATHOCTH Aedonra (mokazarens PD);
e  BenuYMHA YOBITKA B cirydae aedoora (mokazarens LGD);
e  CyMMa IoJ pucKoM B cirydae Aedonra (Benmmunaa EAD).

OKY nns mnoABepXKEHHBIX KPEIUTHOMY pHUCKY MO3MIMH, oTHocammuxcs K Cragun 1,
PACCUMTBIBAIOTCS IyTeM YMHOXCHHsS 12-MecsyHoro mokaszareias PD Ha mokasarens LGD u
BenmmuuHy EAD.

Merononorust orneHku mnokaszareneii PD ommcana Beime B pasnmene «Co3maHue BpeMEHHOM
CTPYKTYPBI BEPOSITHOCTH JE(POITaN.

KoMmanus OICHHUBACT I1OKA3aTCJIN LGD na ocHoBaHUM I/IH(I)OpMa]_[I/II/I O TUIIC KOHTpArcHTa.
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Juia hrHAHCOBBIX aKTUBOB, KiIacCUUITPOBaHHBIX B CTaawii 1 u 2, paccMaTpUBArOTCA CIIETYIOIINE
nokazarenu LGD:

—  Tlokazarens LGD 6mu3ox 0%, eciii B kauecTBe KOHTPAreHTa BHICTYIIAET MPABUTEIHCTBO.

— Jlns mpyrmx xoHTpareHTOB mokazarens LGD paccumThiBaeTcs Ha OCHOBAHHWU CTAaTHUCTHKHU
BO3MelIeHus areHTcTBa Moody’s, B COOTBETCTBHM C BHEIIHMM KpPEIUTHBIM PEHTHHIOM
koHTparenTa. [lokazaremn LGD mepecunTsiBaroTCst 0 Mepe OMyOIMKOBAaHUS PE3YIBTATOB
HOBBIX CTATUCTHYCCKUX HCCIICIOBAHUN (KaK TPABUIIO - €KETOJIHO).

CyMMa mojJ puUCKOM B ciydae nedoiTa MpeAcTaBiIsieT co00il pacueTHYIO OLCHKY BEINYMHBI,
MOJBEPKCHHOW KPEeOUTHOMY PHCKY, B JaTy HacTymieHusi nedonra. JlaHHbId TOKazaTelb
paccuntbiBaeTcss Kommanuwed ncxXonas W3 TeKymled BEIMYMHBI HAa OTYETHYIO ATy C Y4EeTOM
OKUIAeMBIX HM3MEHEHHH B JTOH BEJMYMHE COIJIACHO YCIOBHSAM JOTOBOpa M B pe3ylbTare
amoptuzanuu. s ¢uHancoBoro aktuBa BenmunHOM EAD sBnseTcs BanoBas OamaHcoBas
CTOMMOCTb Ha MOMEHT Jie(hoJITa.

Kak onucano BblIe, Y yCIOBUU UCTIONB30BaHU MaKCUMaNIbHO 12-MecsaHoro nokasarens PD mis
(DMHAHCOBBIX aKTUBOB, OTHeceHHBIX K Cragum 1, KoMmaHus oleHWBAeT OXHMJacMble KpEAUTHBIE
YOBITKH € y4eTOM prcKa AedoiiTa Ha MPOTsHKEHUH MAaKCUMAaJIbHOTO IIEPHO/A [0 JOTOBOPY, B TEUEHHUE
KOTOPOTO OHA IOJABEPKEHAa KPEAUTHOMY DPHUCKY, JaKe €CIM AJs Leseil ynpaBieHHs KPEOUTHBIM
puckoMm KomMnanus paccmatpuBaet 6oee JIMTENbHBIN IEPUOLI.

YucTbli KOMUCCHOHHBIN 10X0/1

KomuccuonHble 7OXOBI IO AOTOBOPaM C MOKYHATENsIMHU OLIEHHBAIOTCS HA OCHOBE BO3MEILCHMS,
yKa3aHHOTO B JIOTOBOpe ¢ MokymnaTeneM. KoMnanus mpusHaeT BBIPYUYKY, KOTJa OH MPEIOCTaBISAET
YCIIYTY KJIUEHTY.

3a neBATH MecsIEB,

3a 1eBATH MecCsIEB,

3aKOHYMBINHECS 3aKOHYMBINHECS
30 centsiopst 2024 r. 30 cenTsiops 2023 r.
ThIC. TEHTe THIC. TEHTE
KoMuccuonHnblie 10X0abI
Bpokepckue ycmyru 441,967 184,457
Ycenyru o ynpaeieHUI0 HHBECTUIIMOHHBIM MOPTheneM - 16,749
Ycnyru anaeppaiTHHTa 411,200 84,857
KoHcynbranuoHHbIe yCIIyTH 19,967 8,893
Yciryru MapkeT-Meiikepa 8,665 900
[pouee 202,817 52,423
Komuccnonnsle 70X0AbI OT IIEHCHOHHBIX aKTUBOB - 19,602
1,084,616 367,881

3a neBATH MecsileB,

3a neBATH MecsIEB,

3aKOHYMBIIHECS 3aKOHYMBIIHECS
30 cenTsiOpn 2024 r. 30 centadps 2023 r.
TBIC. TEHTe TBIC. TEHTE

KomuccHonnbie pacxoanbl
Komuccnu 3a areHTCKUE yCIIyru (28,221) (82,233)
Toprossie pacxosl (141,175) (83,821)
Komuccnu 3a KacToauaabHbIe yCITyrd (42,681) (20,991)
Komuccuu 3a yeiyru Bloomberg (25,302) (16,567)
ITpouee (108,394) (3,248)
(345,773) (206,860)
738,843 161,021

Komnanus npusHaeT n1eOUTOPCKYIO 33JJ0JDKEHHOCTD 10 JIOTOBOPaM ¢ TIOKyIaTeIsIMH, KOT/la IpaBa
KoMnanuu Ha mOJydYeHHE BO3MELICHHS 3a paboTy, KOTopas Oblia BBITOJIHEHA, CTAHOBSTCS
oesycnoBabMH. [lo coctosHuio Ha 30 centsOps 2024 roma aeOuTopckas 3a0KEHHOCTH IO
JOroBOpaM ¢ TMoKymareasmu coctaBimstia 219,995 teic. Tenre (31 nekabps 2023 ropa:
49,110 ThIC. TEHTe) 10 BBIYETA pe3epBa Mo 00eCICHEHHE.
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B cnenyromieit Tabmuiie mpuBeeHBI CBESHHS O XapaKTepe W BPEMEHHBIX paMKax 00sS3aHHOCTEH K
WCIIOJIHEHUIO B JIOTOBOpax C TMOKYMATENsIMU, BKJIIOYAs 3HAYUTENIbHBIC YCJIOBHSI OIUIATHI U

COOTBETCTBYIOUIYIO ITOJIUTUKY IIPHU3HAHUA BBIDYYIKH.

Bua yeayrn

XapakTep U BpeMeHHbIe pAMKH
BbINOJIHEHUS 00S13aHHOCTEH K
HCIOJHEHHIO, BKJIIOYASA 3HAYNTEIbHbIE
YCJIOBHS OIJIATHI

IIpu3HaHUe BLIPYYKH B COOTBETCTBHH
¢ MC®O (IFRS) 15

VYemayru Mapker-
Meiikepa

Komnanust mpenocrasiser
MeiiKepa, Ielb KOTOPBIX 3aK/IIYaeTrcss B
HOICP)KaHHN AKTUBHOTO obparnenus
(MHAHCOBBIX HHCTPYMEHTOB Ha BTOPHYHOM
pBIHKE IIyTeM OOBsBIEHHS KOTHPOBOK Ha
NOKYIIKY H  Tpojaxy. B  oTHomeHun
0053aTeJIbCTB K HUCIOJNHEHUIO 110 yCIIyram
MapKeT-Meikepa CymecTByeT (hMKCHPOBAaHHOE
BO3MCIICHHE, OCHOBAaHHOE Ha COIJIALICHUH
MEX/Ty CTOPOHAMH.

YCIyTH MapKerT-

Hoxon or ycmyr — MapkeT-meiikepa
MPU3HAETCSl Ha MPOTSDKCHHM BPEMEHH I10
Mepe OKa3aHWs YCIyT, MOCKONbKY YCIyTH
MIPEACTaBISIOT coboit obecrieueHne
HETIPEePBIBHOTO OOCITY)KUBAaHHS KIHEHTA B
TEUeHUE CPOKa JEHCTBUs JOTOBOPA.
Bosmemenue MpeCTaBIsAeT coboit
(hUKCHPOBAaHHYIO CYyMMY, BBIIIIAYUBAEMYIO
€XKEeMEeCSIIHO.

Bpoxkepckue ycnyru

Kommanust npenocraBiseT OpOKEpCKHE yCIyTH
CBOMM ITOKYHaTEIISIM.

Kaxnprii  3akas/3asBKa  TOKymaTens  Ha
COOTBETCTBYIOILYI0  yCIYry  IIpEICTaBiseT
c000i1 0ZTHO 003aTENBCTBO K HCIIOIHEHHIO.

B oTHOIIEHNHN 0053aTEIBCTB K HCIOJIHEHHIO 1O
OpOKEepCKUM yciyram CyIIECTBYET
(UKCHpOBaHHOE BO3MEIIECHHE, OCHOBAaHHOE HA
tapudHoi nommtrke Komnanum.

BeIpydka 0T OpOKEPCKHX yCITyT IPU3HACTCS
B OIpe/IeTICHHBI MOMEHT BPEMEHH, TaK KaKk
KOHTPOJIb 32  BBIIOJHEHHOH  YCIyroi
nepenaeTcss TOrja, Korja yciayra OKa3aHa,
Ha J1aTy COBEpIICHHUS CIENKH.
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XapaKTep U BpeMEHHbI€ PAMKH BbIIIOJTHEHUA
00s13aHHOCTEl K HUCIOJIHCHHI0, BKJIIOYasd

Hpmﬂalme BBIPDYYKH B COOTBETCTBHUMU C

Bua ycayru 3HAYUTeJbHbIE YCJIOBHSA OILIATHI MC®O (IFRS) 15
VYeayru o VYcayra mo ympaBiIeHHIO aKTHBaMH BKIIO49aeT | Bo3memenue COCTOHT u3 IIBYX
YIIPaBICHAIO OIHYy OOS3aHHOCTh K HCIIONHEHHIO (psAA | KOMIIOHEHTOB: KOMHCCHH 3a YIIpaBJICHHUE,
WHBECTUIMOHHBIM OTJIIMYUMBIX YCIIyT), BBIIOJHSIEMYIO B TCUCHHE | OCHOBAHHOM  Ha  cpemHell  YHCTOH
noptdenem nepuoja. cronMocTH aktuBa (NAV) - U1 3aKpBITEIX
Bo3smemenne cocTouT u3 JABYX TEPEMEHHBIX | MaeBBIX HMHBECTULIMOHHBIX ¢doHm0B
YyacTell — KOMHUCCUH 3a YNPaBIE€HUE U KOMUCCUH | PUCKOBOTO HHBECTHPOBAHUS, Ha CpeHEil
3a BBINOJHEHHUE. obme CTOMMOCTH  aKTHBOB -  JUIS
Komuccnst 3a ynpaBneHme 3a yCIyrH 10 | MHTEPBAIbHBIX NMAEBBIX HHBECTHIMOHHBIX
VIPaBICHHUIO aKTHBAaMHM pAcCUMTHIBAaeTCs Ha | (OHIOB M KOMHCCHH 32 BBINIOJHEHHE,
OCHOBE (DPUKCHPOBAHHOW CTaBKM NPOLEHTa OT | KOTOpas  IMOUISKHT  yIUlaTe,  ecid
cpenHel CTOMMOCTH aKTHBOB, HAXO/SIIUXCS OA | JOCTHTHYT  YCTAQHOBIICHHBIH  ypOBEHb
yIpaBJICHHEM, a KOMUCCHA 3a BBIIOJIHEHHE | JOXOIHOCTH.
HaXxOAWTCS B  3aBUCUMOCTH OT ypoBHA | OOmias cymMma BO3MENIEHHS OT KOMHCCHU
noxoaHoctu Poupa. 3a ympaBieHue, Ha koropyiro Kommnanus
UMeeT MpaBo, HE  OrpaHHYUBAETCH,
MOCKONIBKY ~ OHa  PacCUMTHIBAETCS Ha
OCHOBaHUHM 4YHCTOH CTOMMOCTH aKTHBOB
JUTSL 3aKPBITHIX MaeBBIX (POHIOB PUCKOBOTO
WHBECTHUPOBAaHUS W OOIIEH CTOMMOCTH
aKTHBOB JJII HHTEPBAJIBHBIX  IAEBBIX
WHBECTUIMOHHBIX  (OHIOB B  KOHIE
Ka)Xgoro Mecsama. Takum obpaszom, cymma
BO3MEIICHUSI 32  MECSAL  CTAaHOBHTCS
W3BECTHOM TMOCIE OKOHYAHUS KaXJOTO
Mmecsana. Kommanus ompezensier, 4To oHa
MOXET  pacHpefeiuTb  BCIO  CyMMY
BO3HAIPa)XXJCHUS  HAa  3aKOHYMBIIMECS
MeCSIbl, TaK KaK KOMHCCHS OTHOCHTCS
KOHKPETHO Ha YCIIYTY, TPEAOCTaBICHHYIO B
TeUeHNE yKa3aHHBIX MecsueB. Kommccns
3a BbINOJIHEHUE npu3Haercss Komnanuei B
OTIPENENICHHBI MOMEHT BpeMeHH. OTo
MPOUCXOANT TIOTOMY, YTO KOMHCCHS 3a
BBINIOJIHEHHE HWMEET BBICOKYIO CTEIeHb
HN3MEHYUBOCTH BO3MOXHBIX CyMM
BO3MEILEHUS, W  BeJIMYMHA 000
KOPPEKTUPOBKH B CTOPOHY YMEHBIICHUS
MOXeT OBITh 3HAUNTENHHOM.
Yenyrn Kommanmst mpemocraBiseT cBoMM KiIHMeHTaM | Belpydka oT yciayr — aHaeppadTuHTra
aHJeppalTHHTA YCIIyTH aHJeppaiTHHTA. NPU3HACTCS B  OIPEACNICHHBI MOMEHT
Komucenss 3a ycmyry mnpencrtasisier co0oil | BpeMeHHM, TaKk  Kak  KOHTpOJNb  3a
(UKCHPOBaHHYI0O CYyMMY B COOTBETCTBMH C | BBIIIOJIHEHHOM YCIyroi mepenaercs TOria,
JIOTOBOPOM, M KOMHUCCHsI B3UMAaeTCsl TIocJie TOro, | KOT/a yciyra oKazaHa.
KaK yciIyra oKa3aHa.
Koncynprammonnsle | KoMmmanust — oka3slBaeT  KOHCYJBTAI[MOHHBIE | BBIpydka OT OKa3aHHS KOHCYJIbTaIMOHHBIX
yCIyTH YCIIyTH KJIMEHTaM, B TOM JHCIIE: YCIyr TIpU3HAaeTcs B  ONpPEAENEHHBII

-aHamn3 (hMHAHCOBO-X03AUCTBEHHON
JIeSITEIBHOCTH OMUTEHTA Ha peaMeT
COOTBETCTBUS TPEOOBAHUSAM 3aKOHOAATENILCTBA
PK;
- KOHCYJIbTallMOHHBIE YCIYTH, CBA3aHHBIE C
peructpanuen BBIITyCKa obuTanuit u
IIPOXOKACHUEM IIPOLETyPbl IMCTUHIA.
Bosmemenue 3a BBINOJIHEHUE
KOHCYJIbTallHOHHBIX YCIIYT [IPEJCTaBICHO B BUJIE
(UKCHpOBaHHOH  CyMMBI,  yKa3aHHOH B
COIIAIIEHUU MEXJly CTOPOHAMMU.

MOMCHT BPEMCHHU, TaK KaK KOHTPOJIb 3a
BBIITOJTHEHHOM yCJ'IyFOﬁ nepeaacresa Toraa,
KOorja yciyra OxKasaHa.
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Komuccuonnsie 2 sBaps 2021 rona Ilpesnpentom PecryOmukn | Belpydka oT ycuyr 1o yHpaBiIeHHIO
JIOXOZBI OT Kaszaxcran mnoamucan 3akoH, MO3BOJSAIONIMN | IEHCHOHHBIMU aKTHBAMHU IIPU3HAETCS Ha
MEHCHOHHBIX rpaskaHaM MEPEBOIUTH 9acThb CBOHMX | NMPOTSHKEHUH BPEMEHH, TaK KaK B IIpoIIecce
aKTHBOB MEHCHOHHBIX HAaKOIUIEHHH B JOBEpUTEIbHOE | TOro, kak KoMmaHHs BBITONHAET CBOU
yTpaBieHne YaCTHBIM YTPABIAIOIUM | 00S3aHHOCTH, KIIHEHT TOyJaeT BBITOY.

KoMmaHussMu. KoMImanus He B3MMaeT KOMHCCHIO C
HaKOIUICHUH, a TOJIbKO 5% OT MHBECTHIIMOHHOTO

J0xXoa4a.

®duHaHCOBbIE A0X0AbI, HETTO

IIpoueHTHBIH 10X0/1, PACCYMTAHHBINA 10 METOAY

3¢ eKTUBHON CTABKH

Jleno3uThl B OaHKax

JleHexHble cpelicTBa U UX HIKBUBAJICHTHI

DUHAHCOBbIE HHCTPYMEHTHI, OLIEHUBAEMbIE 10 CIPABEAJIUBOMN
CTOMMOCTH 4€epe3 IPOYU COBOKYITHBIN JJOXOJ

HToOro npoueHTHbIN 10X0/1, PACCYUTAHHBIN 110 METOXY

3¢ ekTUBHON MPOLEHTHON CTABKH

IIpoumnii NpoueHTHbIH 10X0/

®uHAHCOBBIC MHCTPYMEHTEHI, OIICHUBAEMEIC 10 CIIPaBEITNBOM
CTOMIMOCTH Yepe3 IPUOBLIb WIIH YOBITOK

HToro npoyuii npoueHTHbIN 10X0]

IIpoueHTHBbIN pacxon

Kpenuropckas 3agomkeHHocTs 1o caenkam «PETIO» -
MIPOIICHTHBIN PacXo/

Hroro ¢punaHcoBbIE 10X0Abl, HETTO

JAnBUIeHIHBINA 10XO0/1

JAuBueHIHbIA 10X0

DUHAHCOBbIE UHCTPYMEHTHI, OLIECHUBAEMBIE 110 CIPABEIMBOM
CTOMMOCTH, Yepe3 MPUOBLTH HIIH YOBITOK

HToro nuBHAEHIHBINH 10X01

3a neBATH MecsIEB,

3a a1eBATH MecsleB,

3aKOHYMBIIHECS 3akoHunBIIuecs 30
30 centsops 2024 1. centsiops 2023 r.
ThIC. TEHTE ThIC. TEHTE
3 4,641
78,377 179,663
1,621,560
3,991,730
4,070,110 1,805,864
96,305 236,625
96,305 236,625
(1,242,990) (134,827)
2,923,425 1,907,662

3a neBsAITH MecsileB,

3a neBATH MecsileB,

3aKOHYMBIIHECS 3aKOHYMBINHECS

30 centsiops 2024 r. 30 centadps 2023 r.
ThIC. TEHTE TBIC. TEHTe

109,550 193,802

109,550 193,802

Yucrelii 10X04 0T omnepauuM ¢ (PUHAHCOBBIMH HHCTPYMEHTAMHU,
OLICHUBAEMbIMHM 10 CHPAaBeJIMBOM CTOMMOCTH 4Yepe3 NPHUObLIL WJIH

yOBITOK

Z[OJ'IGBLIC HUHCTPYMCHTBI
I[OJ'II‘OBLIC UHCTPYMCHTbBI

3a neBsATH MecHIEB,

3a neBsATH MecsileB,

3aKOHYMBINMECH  3aKoH4YuBIIMecs 30
30 cenTsiopst 2024 r.  centsniops 2023 r.
THIC. TEHTe THIC. TEHTe
(496,677) 549,182
1,359,948 2,059,519
863,271 2,608,701
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Yucrplid g0xoa oOT onepauuii ¢ (GUHAHCOBBIMM MHCTPYMEHTAMU,
OLICHUBAEMBbIMHM 10 CHPABEAIMBON CTOMMOCTH 4Yepe3 MNPOYMH
COBOKYIIHBIH 10X0[

3a 1eBAATH MecsilieB, 3a JIeBATH MecsIEeB,
3aKOHYMBINMeEcH  3aKoH4YuBIIMecss 30
30 centsiopst 2024 r.  centsnops 2023 r.

TBIC. TEHIe TBHIC. TEHI'e
JlonroBbIe HHCTPYMEHTBI 1,033,800 12,680
1,033,800 12,680

(Hauucienune) / BoccTaHOBJIEHHE YOBITKOB OT 00eCHEHEHHsI J0JIOBBIX
(puHAHCOBBIX AKTHBOB

3a neBATH MecsiEB, 3a JeBATH MeCSIIIEB,
3aKOHYMBIIMECS]  3aKoHuUMBIIHecsH 30
30 centsiops 2024 r.  cenTrsaops 2023 r.

TBIC. TEHTe TBIC. TEHTe

DUHAHCOBBIC AKTUBBI, OIICHUBAEMbIE 10 CIIPABEITHBOM
CTOMMOCTH Yepe3 MPOYN COBOKYITHBIH JOXOT (46,559) 86,231
JleHe:KHbBIE CPEICTBA U UX SKBUBAJICHTHI (13) i
ToproBas u mpovast 1eOUTOpPCKas 3a10KEHHOCTD 16,122 (5,798)
(30,450) 80,433

OO0mmue U AAMUHUCTPATHUBHbIE PACXOAbI

3a neBATH MecsilieB, 3a AeBATH MeCAlEB,
3aKOHYMBIIHECS 3akoHunBImHecss 30
30 centsiopst 2024 r.  centsnops 2023 r.

THIC. TEHTE TBIC. TEHTE

PacxoipI o 3apaboTHOM MJIaTe ¥ COOTBETCTBYIOIIME HATIOTH (798,545) (876,930)
Pacxo/pl HA pexamy (80,006) (491,150)
Ycnyru cBsi3u U HHPOPMAIHOHHBIE YCITyTH (32,603) (30,659)
Apenya (30,442) (36,973)
W3Hoc 1 amopTH3aIust (53,977) (24,839)
Pacxo/p! Ha cricaHue 3amacoB (5,249) (6,942)
AyIWT ¥ KOHCYJIbTallMOHHBIE YCIYTH (23) (5,653)
Pacxo/pI Mo KOMaHIMPOBKaM (5,896) (3,318)
[Iporpammuoe obecnieueHue (28,732) (24,961)
Hanoru moMuMo 1ogoXoMHOro Hajaora (135,716) (10,925)
PeMOHT 1 00CITy)KUBaHHE (2,412) (1,033)
IMpouee (31,006) (17,793
(1,204,607) (1,531,176)

Pacxoa mo mogoxoqHomMy HaJIOTy

3a aeBATH MecsilieB, 32 JeBATH MeCAIEB,
3aKOHYMBLIMECH  3aKoHuuBIIHMecs 30
30 centsiops 2024 r.  centsadps 2023 r.

TBIC. TEHTe ThIC. TEHIe
Pacxo/1 1o TeKyIeMY MOJ0X0AHOMY HAJIOTy (1,970) (4,825)
IxoHOMHSI/(PACX0]) MO MOJOXOIHOMY HAJIOTY (1,970) (4,825)

B 2024 rony npuMeHnMas CTaBKa MO TEKYIIEMY U OTJIOKEHHOMY TOZOXOIHOMY HAJIOTY COCTaBMIIA
20% (2023 r.: 20%).
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Pacuer 3¢ (pekTUBHOII CTABKM OI0XOTHOI0 HAJIOTA:

30 cenTaOps 30 cenTsaops
2024 1. % 2023 r. %

[pubHIIbL 70 HAJOT0006/10:KEHUS 4,580,096 4,001,533
ITomoxoaHeIi HAJIOT, paCCYUTAHHBIN B
COOTBETCTBHH C ACHCTBYIOLICH CTABKO HAOra (916,019) (20) (800,307) (20)
He oGnaraemplii HaJIOroM J0X0J OT OTIEPaIHid C
(bMHAHCOBBIMHM MHCTPYMEHTaMHU 132,766 2.9 499,423 125
He oGnaraemplii HaJIOrom 10X0J OT JUBUACH/IOB 758 0.0 38,760 1
He oGnaraembie HaJIOrOM JIOXOIbI/PacXOJIbI 780,525 17.0 257,299 6.4

(1,970) (0.0) (4,825) (0.12)

OTJ10:KeHHBI HAJIOTOBBIH AKTHB H 00513aTEJILCTBO

BpemeHHbIe pa3sHHUIIBI, BOSHUKAIOIINE MEXIy 0alaHCOBOW CTOMMOCTBIO aKTHBOB U 00S3aTEIBCTB,
OTPaXCHHOW B (DPMHAHCOBOW OTYETHOCTH, W CYMMaMH, HCIOJBb3YEeMBIMH JUIs Il pacyera
HayoroobaaraeMoi 06a3bl, MPUBOAAT K BOSHUKHOBEHHIO YHCTBIX OTJIOKEHHBIX HAJOTOBBIX AKTHBOB
o coctosinuto Ha 30 cents0ps 2024 u 31 nexkabpst 2023 ro0B.

CpoK HCIIOJIb30BaHUSI BPEMEHHBIX Pa3HUIl, YMEHBIIAIONIMX pa3Mep HajloroobjaraeMoil 0aswl 1o
MOJIOXOTHOMY HAJIOTY, HE OTPaHUYEH JCHCTBYIOIINM HAJOTOBBIM 3aKOHOAATEILCTBOM PecmyOnrke
Kazaxcran.

W3meHeHne BpeMeHHBIX pa3HUI] B TeUeHHe Toja, 3akonunsierocs 30 cenrsops 2024 roxa:

Ocrartok no OcraTok 1o
COCTOSIHMIO HA OTtpaxeHo B COCTOSIHHIO Ha
1 sinBaps cocraBe 30 ceHTsiOpst
2024 rona NpuObLIN 2024 rona
TBIC. TEHTE WU YObITKA TBIC. TEHTE
OCHOBHBIE CpECTBA (9,309) - (9,309)
Toprosas u npouasi 1eOUTOpCcKast 3aJ0JKEHHOCTh 17,863 - 17,863
Toproas 1 mpoyasi KpeAUTOPCKas 3a10JIKEHHOCTh 49,740 - 49,740
Yucrble 0TJI0KEHHbIE HAJOTOBbIe AKTHBBI 58,294 - 58,294

I[eHe)KHLIe cpeacTrsa U X 3KBUBAJICHTHI
30 cenTsiops 2024 r. 31 nexadps 2023 r.

Texymue cyeTa U CpOYHBIE JEeNO3UTHI B 0aHKaX U
(puHAHCOBBIX OpraHu3aluAX
- HenrpaneHslii neno3urapuii u Kazaxcranckas poHmoBast

oupixka (0e3 peiiThHra) 421,090 155,634
- C KPEUTHBIM PEUTHUHTOM OT «AA-» 10 «AA+» 38,953 617,534
- C KpeIMTHBIM peittuHrom «BB-» 1o «BB+» 1,390 8
- ¢ KPEIUTHBIM peHTHHrOM «B-» 10 «B+» 113 13,513
- 0e3 peiiTuHTa - 11
Tekyumue cueTa H CPOYHbIE IEMO3UTHI B 0AHKAX U

(pMHAHCOBBIX OPraHU3aAIUAX 461,546 786,700
O1eHOYHBIH pe3epB 1ol yObITKA (26) (10)
HTOro 4ucThIX TEKYIIMX CYETOB H CPOYHBIX AEMO3UTOB B

0aHKaxX U (PUHAHCOBBIX OPraHU3AUMAX 461,520 786,690
HTOro neHeskHbIX CPeICTB U MX IKBUBAJIEHTOB 461,520 786,690

BrrmienpuBeieHHas Ta0iiMila OCHOBaHA HAa KPEIUTHBIX PEHUTHHraX, MPUCBOCHHBIX areHTCTBOM
«Standard&Poor’s» wid ApyrMMH PEUTHHIOBBIMH  arcHTCTBaMH, KOHBEPTHPOBAaHHBIC B
COOTBETCTBHUH CO MIKaI0i areHTcTBa «Standard&Poor'sy».

Bce nenexxubie cpencTBa U MX SKBUBAJICHTHI OTHeCeHbI K CTanuu 1 ypoBHS KPEAUTHOTO PUCKA.
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/leduTOpCcKas 3a10/1KEHHOCTH 1O caeakaMm "'ooparHoro PEIIO"

30 cenTsiopst 2024 r. 31 nexadps 2023 r.
JeduTopckas 3a10/5KeHHOCTD 110 I0T0BOPaM «00paTHOI0
PEIIO», o0ecieyeHHas1 ci1e yl0IUMH (PUHAHCOBBIMH

AKTHBaMM:

Axmm AO "BAHK IEHTPKPEAUT" - 1,007,770
O6mmrannm AO «bank Passutns Kasaxcrana» - 4,092,475
JeduTopckas 3a10/5KEHHOCTD 110 1I0TOBOPaM «00paTHOI0

PEIIO» - 5,100,245

O1eHOYHBIN pe3epB MO YOBITKH - -
Hroro 4yncroii 1e0MTOPCKOM 32/10JKEHHOCTH 110 10T0BOPaM
«oopatnoro PEITO» - 5,100,245

Oﬁecneqelme, NPUHATOC B OTHOIICHUU AKTUBOB

B 2024 u 2023 romax Kommnammsa 3akmiouana crenku «oOpatHoro PEIIO» na Kazaxcranckoit
¢donmosoit Oupxe. Ilo cocrosamio Ha 30 centsOps 2024 roma cmpaBemIMBas CTOMMOCTD
(hMHAHCOBBIX aKTHBOB, HCIIOJB3YEMBIX B KadecTBe oOecreueHus 1oroBopoB «odpataoro PEIIO,
cocrasiser 0 tenre (31 mexadbps 2023 roga: 5,100,245 Tric. TeHre).

JlaHHbBIe Onepauy MPOBOSITCSA HA YCIOBHSAX, KOTOPBIC SIBJSIFOTCS OOBIYHBIMH M OOIICTIPHHATHIMA
JUIS CTAHIAPTHOTO KPEAWTOBAHUS, OMEPAIHi 3aMMCTBOBAHMS U MPEIOCTABICHNS B 3a€M IIEHHBIX
Oymar.

OueHouHBII pe3epB oA YOBITKH HE ObUT PU3HAH B OTHOIICHUH JIeOUTOPCKOM 3aI0JDKEHHOCTH 10
caenkaM «obpaTtaoro PEIIO».
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DUHAHCOBbIC HHCTPYMEHTbI, OLICHMBAaeMblI€ 110 CIIPaBeJIMBOA CTOUMOCTH
yepe3 NpuObLIbL WIH YOBITOK

30 cenTsiopst 2024 r. 31 pexadps 2023 r.

Haxoassmuecs B coocrBennoctu Komnanun
JoJiroBbIe HHCTPYMEHTHI
- F'ocynapcTBeHHbIE 00 TUTALUHT

O6nuranuu Munnctepersa Gpunancos Pecrry6iuku Kazaxcran 17,483 123,793
Bcero rocynapcTBeHHbIX 00Hranuii 17,483 123,793
- KopnopaTusHsle o61uranmun
C KPEUTHBIM PEUTHHTOM OT «AAA-» 10 «AAA+» 425,660 820,365
C KPEAUTHBIM PEHTHHTOM OT «A-» 0 «A+» 941,449 -
¢ KpeOuTHBIM pedTiuaroM ot «BBB-» no «BBB+» 89,993 104,373
6e3 KPeUTHOTO PEHTHHTa 166,003 2,526,981
- CTPYKTYpHBIE HOTBI
MexayHapoIHBIE CTPYKTYPHBIC HOTHI 22,395 38,036
Bcero KopnopaTHBHBIX 00auranuii 1,645,500 3,489,755
Bcero 10JroBsIx HHCTPYMEHTOB 1,662,983 3,613,548
JloJieBbIe HHCTPYMEHTBI
ETF 28,887 -
KoprnopaTuBHbIE aKIHH 3,546,324 2,254,916
Bcero 10/1eBbIX HHCTPYMEHTOB 3,575,211 2,254,916
ITan HHBECTUITMOHHBIX (OHIOB 102,420 -
Bcero mau nHBeCTHIIMOHHBIX ()OHI0OB 102,420 -
3,677,631 6,014,510

OopemeHeHHbIe 32J10T0M 10 caejkam «PEITO»
- T'ocynapcTBeHHbIe 00 TUT AU
Oo6nuramu MunnctepcTBa prHaHcoB PecryOnmku Kazaxcran - 6,913,005

Bcero rocynapcrBeHHbBIX 00 IUranMii - 6,913,005

HToro ¢puHaHCOBBIX MHCTPYMEHTOB, OlleHUBAaeMble 10
CHpaBeIINBO CTOMMOCTH Yepe3 NPUObLIL HIH YOBITOK 5,340,614 12,927,515

B rtabmune npencraBneHa WHpOpMAIUS O KPEAWTHOM KadecTBE, OCHOBAHHOM Ha KPEIUTHBIX
pEeNTHHTaX SMUTEHTOB, IIPEJICTABICHHBIX B COOTBETCTBUH CO CTaHIAPTaMHU PEHTHHIOBOTO areHTCTBA
«Standard & Poor’sy», wim peHTHHTOB IpYyrux areHTCTB, MepeBeleHHbIX B mKamy «Standard &
Poor’s».

DUHAHCOBBIE MHCTPYMEHTHI, OIIEHHBAEMBIE IO CIIPABEIIMBONH CTOMMOCTH Yepe3 NPHUOBLIb HIIH
YOBITOK, MIPEJICTABIAIOT CO00M (hMHAHCOBBIE HHCTPYMEHTHI, ITpeIHA3HAYCHHBIE I TOPTOBJIH.

duHAHCOBBIC aKTHUBbI, OICHUBACMBIC I10 CHpaBe,I[J'IHBOfI CTOUMOCTH 4Y€pEe3 HpI/I6BIJ'H> NI Y6BITOK HC
SABJIAIOTCA IPOCPOUCHHBIMU.

Nudopmarus o mojsepkeHHOCTH KOMIaHUM KPEIUTHOMY PHCKY M PUCKY H3MEHEHUS CTaBOK
BO3HArpa)<I€HUsI B OTHOIICHUH ()MHAHCOBBIX MHCTPYMEHTOB, OLCHHBAEMBIX IO CIIPaBEJIMBON
CTOMMOCTH, M3MEHEHHsI KOTOPOH OTpakaloTCsl B cOcTaBe NPHOBUIM WM yOBITKA, pacKpeiTa B
[Tpumeuanun 20.
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DUHAHCOBbIC HHCTPYMEHTDI, OLICHHBAaeMbIe 110 CIIPABEJIMBOM CTOMMOCTH
yepes NPOYUil COBOKYITHBIN 10X0/1

30 cenTsiopn 2024 r. 31 pexadpsn 2023 r.

TI'ocynapcTBeHHbIE 00JIMTalUKA

O6nuranuu MuHcrepcrBa ¢punancoB PecryOnuku Kazaxcran 19,133,610 10,872,614
O6mmramnm AO «KOY» 1,466,886 -

Huckonteie HoTel HBPK - 2,012,045
Bcero rocynapcTBeHHBIX 00 ITHT AU 20,600,496 12,884,659

KopnopaTusHble 06 Mranuu

C KPSUTHBIM PEUTHHTOM OT «AAA-» 10 «AAA+» 8,469,474 2,538,895
C KPEIUTHBIM PEUTHHIOM OT «A-» 10 «A+» 3,425,600 1,434,820
KopnopaTtusasie obnuramum ¢ pedtuarom ot «BBB-» 1o
«BBB+» 1,190,244 10,616,394
KopmopaTtuBabie obnuranuu ¢ peiituarom ot «BB-» 10 «BB+» 6,539,477 4,349,251
6e3 KpeUTHOTO pEHTHHTA 2,929,897 -
Bcero kopnopaTuBHBIX 00JIMTaii 22,554,692 18,939,360
Bcero 10JroBsIx HHCTPYMEHTOB 43,155,188 31,824,019
JoJieBble HHCTPYMEHTBI
KopropaTuBHbIe akInu 15,810 15,810
Bcero 10J1eBbIX HHCTPYMEHTOB 15,810 15,810
43,170,998 31,839,829

Oo0pemeHneHnHble 3a;10roM 1o caejakam «PEIIO»
- F'ocynapcTBeHHbIe 00 TUT AU

Oo6nuramu MunnctepcTa hrHancoB PecrryOnmkn Kazaxcran 1,994,173 7,416,015
Oo6nuraru EBpasuiickoro 6aHka pa3BUTUS 4,069,816
Bcero rocymapcTBeHHbBIX 00 IMTanuii 6,063,989 7,416,015

Hroro ¢puHaHCOBBLIX HHCTPYMEHTOB, OLleHUBaeMble 110
crpaBeVIMBO CTOUMOCTH Yepe3 NPOYnii COBOKYIHBIN
JA0XO0/1 49,234,987 39,255,844

Yka3zaHHbIE BbILIE KPEIUTHBIC PEUTHHTY IPEACTABISIOT KPEAUTHBIE PEUTHHTH SMUTEHTOB, KOTOpPHIE
ObuM TIpHCBOCHBI areHTcTBOM «Standard & Poor’s» wnu peWTHHTH, TPUCBOCHHBIC JPYTHMHU
areHTCTBaMH, CKOHBEPTUPOBAHHBIC B COOTBETCTBUH €O MIKaol areHTcTBa «Standard & Poor’sy.

duHaHCOBBIC AKTHUBbI, OIICHUBACMBIC II0 CHpaBe}lﬂHBOﬁ CTOMMOCTHU YCPE3 HpO‘II/Iﬁ COBOKyrIHLIfI
A0XO0M, HC ABJIAIOTCA ITPOCPOYCHHBIMU.

Wndopmanus o noasepkeHHOCTH KoMmaHNM KpEeOJUTHOMY PHUCKY W PHUCKY H3MEHEHHS CTaBOK
BO3HArpa)<JICHHsI B OTHOIIIEHUM WHBECTUIIMOHHBIX IIEHHBIX OyMmar packpbita B [Ipumevyannu 20.

OcHoBHBIE Cpeacrea 1 HEMATECPHUAJbHBIC AKTHBbLI
30 centsiopst 2024 r. 31 nexadps 2023 r.

BajsancoBasi CTOMMOCTH OCHOBHBIX CPeJICTB, B TOM YHCJe: 382,845 144,646
W3HoC 1 aMOpTH3aIHst (134,283) (91,799)
BanaHcoBasi CTONMOCTh HEMATEPHAJBLHBIX AKTHBOB, B TOM

qucie: 15,447 17,431
W3HoC 1 aMopTH3aIHst (32,902) (28,365)
HTOro 0CHOBHBIX CPEACTB M HEMATEPHAJIbHBIX AKTHBOB 398,292 162,077
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TOpFOBaH 1 NpoYyad KPpeAUTOPCKadA 3210/ I’ KCHHOCTh
30 cenTsiops 2024 r. 31 nexadps 2023 r.

[Tpoune kpeaAUTOpEI 45,807 51,009
HToro npounx (puHAHCOBBIX 0053aTeIbCTB 45,807 51,009
HaxkomieHHBIE pe3epBHI IO BO3HATPAXKACHUIO pAOOTHHKAM 95,477 242,922
3am0mKeHHOCTh 110 apeH e 277,423 742
3a/10J5KEHHOCTD M0 OIUIaTe TpyAa - 101
[Tpouune npenomiatsl 2,978 439
HToro npounx He(pMHAHCOBBIX 00513aTEIbCTB 375,878 244,204
HToro Topropoii u npoyeii KpeTUTOPCKOM 3210 5KEHHOCTH 421,685 205213

Ha 30 cents6ps 2024 roga Komnanus 3axnrounia caenku «PEIIOy» na Kazaxcranckoii poHI0BOM
ouprke obieit 6amancoBoi ctonmocThio 5,946,557 Tric. Tenre (31 mexadps 2023 roga: 14,249,563
TBIC. TEHT€), IPEAMETOM 3aJI0Ta YKa3aHHBIX CJICJIOK SBISUTHCH oOuranui MunuctepcTBa GuHaHCOB
Pecny6nuku Kazaxcran.

JlaHHBIC OmEpaIMy MPOBOIATCS Ha YCAOBUAX, KOTOPBIE SIBISIOTCS OOBIYHBIMU M OOIIEIPHUHATHIMU
JUISL CTAaHIAPTHOTO KPEAMTOBAHMS, ONEPAllii 3aMMCTBOBAHHS U MPEIOCTABICHUS B 3a€M IIEHHBIX
OymMar.

AKIIMOHEPHBINA KauTAaJ

BoinyuieHHbIi AKIMOHEPHBI KANMTAJ

3aperucTpupOBaHHBIN, BBIMYIIEHHBIH W HAXOMANIMICA B OOpalleHWH aKIIMOHEPHBIA KaIMTal
cocrout u3 18,937,691 npocteix aknwii (31 nexadps 2023 roxa: 18,937,691 mpocteix akmuii). Bee
aKIIMU UMEIOT HOMUHAJIbHYI0 cToUMOCTh 1,000 TeHre 3a akuuto.

JduBuaeHabl

B cootBercTBUM c 3akoHOmaTenscTBOM PecnyOnmukm KaszaxcraH BenMuYMHA JOCTYNHBIX JUIS
pacmpenesieHHsT Pe3epBOB OTPAHMYMBACTCA BEIWYMHOW HepaclpelNesieHHOH MNpHOBLIM WIH
MPUOBLTBIO 32 TOJI, €CITU CYIIECTBYET HAKOTICHHBIN YOBITOK, IEPEHECEHHBIN Ha Oy IyIIHe TEPHOIBL.
He nomyckaercs oObsBICHHWE IUBHIACHIOB, €CIM 3TO NPHUBENET K OTPULATEIBHOMY pa3Mepy
KaluTaia Wik HeIUIaTe)XeCIIOCOOHOCTH OpraHU3aIHH.

B cootBercTBMHM ¢ 3aKoHOAATeNIbCTBOM PecrnyOnmkum KazaxcraH 10 COCTOSHHIO —Ha
30 cenTsi0ps 2024 rona BenUYMHA JTOCTYIHBIX JIJIS paclpelieieHus pe3epBos cocrarmia 8,857,061
teIc. Tenre (2023 roxa: 4,278,936 Thic. TEHTE).

[To cocrosiauio Ha 30 centsiops 2024 u 31 nexadps 2023 romoB TUBUACHILI HE OOBSBIISINCH U HE
BBIIIAYMBAIUCH.

YupasJjieHne pucKkamMu

YnpapneHue puckamu uMmeeT (yHIAMEHTAIbHOE 3HaueHue s Om3Heca KommaHuwm u sBIsieTCS
B2)KHBIM 3JIEMEHTOM JiesiTeibHOCTH KoMmnaHuu. PEIHOYHBIN pHCK, BKIIIOYAIONIHKA B ce0sl IIEHOBOM
PHUCK, PUCK M3MEHEHUS CTaBOK BO3ZHATPAKICHUS W BAFOTHBINA PHUCK, a TAKXKE KPETUTHBIM PUCK U
PUCK JHMKBUIAHOCTH SIBIISIOTCS OCHOBHBIMH PHCKaMH, C KOTOPBIMHU cTajkuBaeTcs Kommanusi B
MIPOIIECCe OCYIIECTBICHHS CBOEH IeATENbHOCTH.

IosuTHKa U NpoUETYPHI M0 YIIPABJIEHHIO PUCKAMH

[Nomutnka Kommanny 1o ympaBleHHIO PUCKaMH HalleJleHa Ha BBIABICHHE, aHAW3, OIEHKY M
MPUHATHAE HEOOXOUMBIX MEp pearupoBaHUsl HA PUCKH, KOTOPHIM TOJBEP)KEHA €€ ACSITCIbHOCTb.
[TonuTHKa ¥ TpOIELypHI 1O YIIPABIECHUIO PHCKaMH MEPECMATPUBAIOTCS HA PETYISPHONH OCHOBE C
1I€JIbIO OTPAKEHUS U3MEHEHNN PHIHOYHOM CUTYalluK, HAITPaBJIEHUM A€ TEILHOCTH U TTOSBIISAIONIEHCS
JIy4IIeil TpaKkTUKH.
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CoBeT AMPEKTOPOB HECET OTBETCTBEHHOCTh 3a co3faHue 3((EeKTHBHON CHCTEMBI YIPaBICHHS
pUCKaMu, 0JJOOPEHUE MOJIUTHK U MPOLEAYP 10 YIPABICHUIO PUCKAMU, OCYIIECTRIISIET KOHTPOJIb 3a
WX pealiu3allueil, a TaKKe OTBEYaeT 3a OJOOpPEHUE OTICNIBHBIX CJIICJIOK B COOTBETCTBHH C
TpeOOBaHUSAMH  JECWCTBYIOMIETO 3aKOHOJATENLCTBA W HOPMATHUBHBIX  IPABOBBIX  aKTOB,
PEeryJIUpYIOMHUX AesITeNbHOCT, KoMnanuu.

[IpaBneHre HeceT OTBETCTBEHHOCTh 3a Hajjiexailee (yHKIMOHMPOBAHHE CHUCTEMBI yNpaBIICHHS
pUCKaMU, pealnu3alyio MOJIUTHK U MPOLEAYp MO YIPaBICHUIO PUCKAMH, a TaKXKe CIEAMT 3a TEM,
yroObl KoMmmanus ocyliecTBisula AEATENBHOCTh B YCTaHOBJIEGHHBIX IIpefenax pHCKoB. B
0053aHHOCTH TOAPA3/eNCHUs] 10 YIPABICHUIO PHCKAMH BXOJHUT OCYLIECTBICHHE MPOLEAYp IO
BBISIBIICHHIO, aHAJW3y M OLIGHKE PHUCKOB, OMNpEAETICHUI0 HEOOXOAWMBIX MeEp pearupoBaHHSA,
OCYILECTBIICHNE KOHTPOJS 3a COOJIIOZCHHEM TpeOOBaHMH AEHCTBYIOILIErO 3aKOHOJATEIbCTBA, a
TaKXe COCTABJICHUE M MPEIOCTABIEHUE OTYETHOCTH B COOTBETCTBUM C TPEOOBAHUSIMU BHYTPEHHUX
JOKYMEHTOB M HOpMaTHBHBIX IPABOBBIX aKTOB B 00JIaCTH yIpaBieHus puckamu. Ilogpasnenenue no
yIpaBJIeHHUIO puckamu nogoruetHo IIpencenarento IIpasnenus.

PoIHOYHBII pUCK

PbIHOUHBIH pHUCK — 3TO PHCK H3MEHEHHWS MPHUOBUIM WM CTOMMOCTH TOpT(henel BCIelCTBHE
W3MEHEHUS PBIHOYHBIX II€H, BKJIIOYas BAJIOTHbIE KYpChl, CTaBKHM BO3HATPAaXAEHUS, KPEIUTHHIE
CIp3Ibl U KOTUPOBKH AKIWH. PBIHOYHBINA PUCK COCTOUT U3 BaIIOTHOI'O PUCKA, PAUCKA U3MEHEHHS
CTaBOK BO3HArpaKICHMs, a TaKXKe JAPYTUX ILIEHOBBIX PHUCKOB. PHIHOYHBIN pHCK BO3HHUKAET IO
OTKPBITBIM IO3WIHUSAM B OTHOUIGHWH TMPOICHTHBIX, BAaJIOTHBIX H JIOJEBBIX (PUHAHCOBBIX
HHCTPYMEHTOB, IOJBEPKECHHBIX BIMSHHUIO OOIMIMX M CHEUM(UUECKUX W3MEHEHUH Ha pBIHKE U
W3MEHEHUH YPOBHS BOJATHIIBHOCTH PHIHOYHBIX LIEH.

3amaueil ynpaBieHUs] pIHOYHBIM PUCKOM SIBJISIETCS] IPUHATHE HEOOXOAUMBIX MEp IS TOTO, YTOOBI
MOJIBEPKEHHOCTh PHIHOYHOMY PUCKY HE BBIXOJWJIA 32 PAMKU IIPHUEMIIEMBIX IapaMEeTPOB, IPH 3TOM
oOecrieunBast ONTUMHU3AIUIO TOXOAHOCTH, MOTy4aeMOM 3a IPUHSTHIH PUCK.

Kommanwust yripaBisieT ppbIHOYHBIM PUCKOM ITyTEM YCTaHOBJICHUS JIUMHUTOB 110 OTKPBITOH MO3HIINH B
OTHOIIICHUH BEJIMYMHBI TOPT(HEs 10 OTACIbHBIM (DMHAHCOBBIM MHCTPYMEHTAM, CPOKOB U3MEHCHHMS
CTaBOK BO3HArPaKJIEHWS, BaJIOTHOW TO3WIINW, JUMHUTOB TIOTEPh W TPOBENEHHUS PETYISIPHOTO
MOHHTOPUHTA MX COOIOJICHUSI, PEe3yNbTaThl KOTOPOTO PACCMATPHUBAIOTCA W YTBEPIKIAIOTCS
NupectunrionnsiM Komurerom u [IpaBnenuem.

B nonomxenne x BelmeonucanHoMy KoMMaHHsA HCNONB3YeT pa3iM4YHBIE «CTPECC-TECTBDY UISA
MOJICJINPOBAHMSI BO3MOYKHOTO (PMHAHCOBOTO BIMSHUS OTAEIBHBIX HCKIIOUUTEIBHBIX PBIHOYHBIX
CIICHApUEB Ha OTJEIbHbIC (PMHAHCOBHIE aKTHBHI U OOIIYI0 MO3UIHI0. «CTpecc-TeCThD) MO3BOJISIOT
OTIpEECTTUTh MOTEHIMATBHBIA pa3Mep YOBITKOB, KOTOpPbIE MOTYT BO3HHKHYTHh B 3KCTPEMaJbHBIX
ycnoBusix. «CTpecc-TecTbl», Hcnoyib3yeMble Kommanuei, mpoBoaATCs 1Sl LEHOBOTO, TPOLIEHTHOTO,
BAJIFOTHOI'O PUCKOB U PUCKA OTEPH JIMKBUIAHOCTH.

Puck uzmenenus cmagok 603Hazpaofc0enu;l

Puck n3MeHeHHs cTaBOK BO3HArpaxacHusd — 3TO PUCK U3MCHCHUS CHpaBeZLJ’IHBOﬁ CTOMMOCTH HJIN
6y,£[y1_HI/IX IIOTOKOB JCHCKHBIX CPCIACTB IIO (I)I/IHaHCOBOMy HUHCTPYMCHTY BCJICACTBUC M3MCHCHUSA
PBIHOYHBIX CTaBOK BO3HarpaxacHusl. Kommanaus IMOABEPIKCHA BJIIMSTHUTIO KoJIeOaHni
npeo6na;[afoumx PBIHOYHBIX CTABOK BO3HArpaKACHUS Ha €€ (I)I/IHaHCOBOe IIOJIOKCHUE U ITIOTOKH
ACHCIKHBIX CPCACTB. Takue xonebanus MOT'yT YBCIIMYMBATL YPOBCHb HpOHCHTHOﬁ MapxKu, 0JHAaKO
MOTYT W CHWXATb €ro JII/I60, B ClIydya€ HCOXHWAAHHOI'O HW3MCHCHHA CTaBOK, INPUBOJUTH K
BO3HHMKHOBCHHIO y6I:ITKOB.

Banommuwtii puck
Y KoMmmaHuy UMEIOTCS aKTUBEI, BRIPAKCHHBIC B HECKOJIBKUX WHOCTPAHHBIX BATIOTAX.

BamoTHbIN pUCK — 3TO PUCK HM3MEHEHUS CIPABEUIMBONH CTOMMOCTH WM OYyIyIIUX ITOTOKOB
JICHEe)KHBIX CPEJICTB TI0 (PMHAHCOBOMY HHCTPYMEHTY BCIICACTBUE M3MEHEHHS OOMEHHBIX KypCOB
BaJIIOT.
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Crpykrypa (UHAHCOBBIX aKTHBOB M 00S3aTEIBCTB B pa3pe3e BaTOT IO COCTOSHUIO Ha
30 cenTsi6pst 2024 roja MOXKeET OBITh MPEACTABICHA CIIEIYIONIHM 00pa3oM:

oy, CIIA Egpo Pyoanb Bcero
TBIC. TEHIe  TBIC. TEHIe  ThIC. TEHIe ThIC. TEHIe

AKTHUBBI

JIeHEe)KHBIE CPEeCTBA U UX DKBUBAJICHTHI 228,367 5,013
@DUHAHCOBBIE HHCTPYMEHTBI, OLICHUBAEMBbIE 10

CIPaBEJIUBOM CTOUMOCTH Yepe3 MPUOBLTH WU

yOBITOK 3,168,303 540,830 - 3,709,133
®DuUHAHCOBLIE aKTHUBBI, OLIEHUBAEMBIE 10

CIIPaBEJIUBOM CTOUMOCTH Yepe3 MPOUHit

233,380

COBOKYITHBIH JOXOJ 12,531,832 - - 12,531,832
Toprosast u ipodast 1eOUTOpPCKas 3aA0KEHHOCTD 1,093 - - 1,093
Bcero akTuBoB 15,929,595 545,843 - 16,475,438
OBSA3ATEJBCTBA

Kpenuropckas 3a100KEHHOCT 110 CACIKaM

«PEIIO» - - - -
IIpoure KpeauTOpHI (481) - - (481)
Bcero o6s13aTeIbCTB (481) - - (481)
Yucras no3uuus 15,929,114 545,843 - 16,474,957

CtpykTypa (HMHAHCOBBIX aKTHBOB M O0S3aTENBCTB B pa3pe3e BaIIOT IO COCTOSHUIO Ha
31 nexabps 2023 roga MoXKeT OBITH MPEICTABICHA CIECAYIONUM 00pa3oM:

HJoana. CIIA EBpo Py6unb Bcero
THIC. TEHI€  ThIC. TEHI€  ThIC. TEHIe ThIC. TEHIe

AKTHUBBI
JleHeKHbIC CPEICTBA U X IKBHUBAJICHTHI 4,831,828 - - 4,831,828
Jleno3uThl B OaHKax 4,549 - - 4,549

DUHAHCOBBIC HHCTPYMEHTHI, OIICHUBACMBIC 10 -

CIIPaBeNIUBON CTOMMOCTH Yepe3 MPUObLTH MU

yOBITOK 12,033,123 - 12,033,123
DHUHAHCOBbIE aKTHBBI, OLIEHUBAEMBIE 110

CIPaBEIITUBON CTOMMOCTH Yepe3 IPOUHid

COBOKYIIHBIH JOXOJ 6,601,868 - - 6,601,868
Bcero akTrupoB 23,471,368 - - 23,471,368
OBSA3ATEJBCTBA

KpenuTtopckas 3a1015KEHHOCTB 10 CISITKaM

«PEIIO» - - -
Bcero o0si3aTe1bCTB - -
Yucras no3umus 24,014,293 - - 24,014,293

KpenuTHslii puck

KpenuTHblil pucK — 3T0 pUCK (PUHAHCOBBIX MOTEPh, BOZHUKAIOIINX B PE3yJIbTaTe HEUCIIOIHEHHS
00513aTENBCTB IOJDKHUKOM MM KOHTpareHToM Komnanumu. KommaHus ympaBisieT KpeAUTHBIM
pHUCKOM (TI0 IPU3HAHHBIM (PUHAHCOBBIM aKTHBAM U HETPU3HAHHBIM JIOTOBOPHBIM 00SI3aTEIHCTBAM)
MTOCPEACTBOM MPUMEHEHHUSI YTBEPKACHHBIX MOJIUTHUK M MPOIEAYp, BKIIOYAIONINX TPEOOBAaHUS IO
YCTAHOBJICHUIO M COOIOJICHUIO JTUMUTOB KOHIIEHTPALMK KPEAUTHOTO PUCKA, & TAKXKE IIOCPEACTBOM
AKTHMBHOI'O MOHUTOPHHIA KPEIUTHOTO PHUCKA.

MaxkcuManbHBIN YPOBEHb KPETUTHOTO PUCKA, KaK MPAaBUIIO, OTpaXkaeTcsl B 0ATaHCOBOW CTOMMOCTH
(PMHAHCOBBIX aKTUBOB B OTYETE O (PMHAHCOBOM IOJIOKECHUH. BO3MOXKHOCTH B3aMoO3aueTa aKTHBOB
1 0053aTeNIbCTB HE UMEET CYLIECTBEHHOTO 3HAUCHHS sl CHIKCHUS TOTEHIIMAIbHOTO KPEAUTHOTO
pucKa.

MaxkcuManbHbIA YPOBEHb 0AIaHCOBOT'O KPEJIUTHOTO PHCKA ITO COCTOSHHIO Ha OTYETHYIO ATy MOXKET
OBITH MPEACTABIICH CICAYIONTUM 00pa3oM:
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30 cenTsiOpa 2024

T. 31 nexadpsn 2023 r.
AKTHUBbI
JleHeKHbIe CPEACTBa U X SKBUBAJICHTHI 461,520 786,690
Jemo3utel B 6aHKax - 4,549
Jleburopckast 3a10JDKEHHOCTD 10 ¢renkam "oopatHoro PEITO" - 5,100,245
@DUHAHCOBBIC HHCTPYMEHTHI, OIICHUBAEMBIC [0 CIIPABEIIHBOM
CTOMMOCTH Yepe3 MPUOBLIH WIH YOBITOK 5,340,614 12,927,515
@DUHAHCOBBIC AKTUBBI, OIICHUBAEMbIE 10 CIIPABEATHBOM
CTOMMOCTH Yepe3 IMPOYHNH COBOKYITHBIH JJOXO]T 49,234,987 39,255,844
JMBUACH]IBI K TOTYYECHHUIO 49,462 49,462
Toprosas 1 npoyast 1eOuTOpcKast 3a0KEHHOCTh 255,411 266,989
Bcero MakcHMAaJIbHOTO YPOBHS MOBEP/KEHHOCTH
KPEIUTHOMY PHCKY 55,341,994 58,391,294

B3aumoszauem dmuancoeblx aKkmueoe u ¢uHaHCOBblx 00s3amenvcme

PackpeiTiss wHpOpManuy, NpeACTaBICHHBIE B TaOMMIAX Jajee, BKIIOYAOT HHPOPMAIHIO O
(hMHAHCOBBIX aKTUBaX W (PMHAHCOBBIX 0053aTENbCTBAX, KOTOPHIE:

e JSIBndroTcs TNpeIMETOM FOPHIMYECKH JICHCTBUTENBHOTO T'€HEPAJbHOTO COTJIAlICHUS O
B3aMMO3a4yeTe WIIM aHAJIOTMYHBIX COTJIALICHWH, KOTOPHIE PACHpPOCTPAHSIOTCS Ha CXOXKHE
(brHAHCOBBIE HHCTPYMEHTHI, BHE 3aBUCHMOCTH OT TOTO, B3aMO3aYHTHIBAIOTCS JIM OHU B OTYETE
0 (pHAHCOBOM TIOJIOKEHHH.

CxoXHMe COrJalleHUsl BKIIOYAIOT COTJIAIeHHs O KIMPUHTE TPOU3BOAHBIX (DMHAHCOBBIX
WHCTPYMEHTOB, TIJI00aibHbIE TeHepanbHble coriamenus st caenok «PEIIO» u rnobanbHble
reHepajbHbIE COTJIAlleHHsT O NPEAOCTAaBICHMH B 3aeM LEHHbIX Oymar. Cxoxue (UHAHCOBBIC
WHCTPYMEHTHI BKJIIOYAIOT TPOM3BOJIHBIE (PMHAHCOBBIE MHCTpYMeHTHI, cienku «PEIIO», cnemkn
«obparnoro PETIO», cornamenus 0 3aMMCTBOBAaHNH H TIPEJIOCTABICHHH B 3a€M IIEHHBIX OyMmar.

KoMmmanus MNoJIiy4acT U HNPpUHHUMACT oOecrieueHe B BUAC ACHCKHBIX CPCACTB W LCHHBIX 6yMar,
06pama}0mnxcsl Ha PBIHKE, B OTHOLICHUH CJICAYIOIHNX CACIIOK!:

. Caenxu «PEIIO», cnenku «obpatnoro PEIIO».

Vka3zaHHBIC OCHHBIC GYMaFI/I, IMOJTY4YCHHBIC B KA4€CTBE o6ecnequH;1/Hepe):[aHHble B 3aJI10T', HC MOT'YT
OBITh nepeaanbl B 3aJIOI WM HNPOJAaHBI B TCUCHUC CpOKa HeﬁCTBHH CACIIKM W OOJIDKHBI OBITh
BO3BpAIICHbI 10 CPOKa IMOTralmcHnud CACIKHA.
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ITo cocrostauro Ha 30 CeHT5[6p5{ 2024 roga Kommanus nmena Coerxu «obpamuoeo PEIIO», coznawienus o 3aumcmeosanuyl YeHHvlx 6ymaz Uil cXoxcue Co2naueHus.

TBIC. TEHTe
IonHbIe cyMMBI Yucras cymma CyMMbl, KOTOpbIe He ObLJIH B3aNM03a4TeHb
NPU3HAHHBIX ¢puHaHCOBBIX B OTYeTe
punancoBbIx akTHBOB AKTUBOB/ 0 MHAHCOBOM 110JIO’KEHUH
IHonnbie cyMMBI ¢punancoBbIx ¢unancoBbix
NPH3HAHHBIX 03aTeJIbCTB, KOTOPbI  00513aTEJILCTB B DuHaHCOBbIE
punaHCOBBIX AKTHBOBOBLIN B3aHMO32a4YTEHbI oTyere 0 HHCTPYMEHTBI JenexHoe

(punaHCOBBIX : oT4eTe 0 GUHAHCOBO! ¢punancoBom BKJIIOYAsI He[leHe)KHOoe obecneueHune Yucras
Bujibl puHAHCOBBIX AKTHBOB/ (PHHAHCOBBIX 00513aTEJILCTB 00513aTeJILCTB M0JIOJKEHUH M0JIOJKEHUH obecneueHue) NoJIy4eHHOe cymMMa
JleHe)KHbIE CpeICcTBa M X SKBUBAJICHTEI
Coenxu «obpamuoeo PEIIO», coenawenus o 3aumcmeosanuu
YEHHBIX OyMaz unu cxodxicue conaueHus - - - - - -
HUToro puHaHCOBBIX AKTUBOB - - - - - -
Kpemuropckas 3a10/KEHHOCTS 110 ceikam « PETIO» (5,946,557) - (5,946,557) 6,063,989 - 117,432
HToro GpuHAHCOBBLIX 00513aTEILCTR (5,946,557) - (5,946,557) 6,063,989 - 117,432

B T36JII/IHC aajiee IMmpeacCTaBJICHBI q)HHaHCOBI)IC aKTHBbI U (bI/IHaHCOBI)Ie 06)133TCHBCTB3, SABJIAIOIIUECA NPCAMETOM HOPUANYCCKHU I[eﬁCTBHTCHBHBIX TCHEpAJIbHBIX
COTJIAIICHHI 0 B3aUMO3a4eTe U aHaJIOTMYHBIX COTJIAlIeHHH 1o cocTosiHuio Ha 31 mexabps 2023 rona.

TBIC. TEHIe
IMosHbIE CyMMBI Yucrasa cymma CyMMBI, KOTOPBIe He OBLTU B3aHMO3a4TeHb
NPU3HAHHBIX (unancoBbIX B OTYETE
punancoBbIX aKTHBOB AKTUBOB/ 0 (GUHAHCOBOM I10JIOKEHUHU
IMosHbIe CyMMBI ¢uHaHCOBBIX ¢unaHCOBBIX
NMPU3HAHHBIX 0513aTeJILCTB, KOTOPBI  00513aTEJIbLCTB B ®duHaHCOBbIE
puHAHCOBBIX aKTHBOBOBLLIN B3aUMO324TEHbI oT4yere 0 HHCTPYMEHTBI Jlenexknoe

(puHAHCOBBIX ; oTYeTE 0 (PUHAHCOBO! ¢puHancoBomM BKJIIOYAsI HEIEHEKHOE obGecneyeHune Yucras
Bujbl puHAHCOBBIX aKTHBOB/ (PUHAHCOBBIX 00513aTeJILCTB 00513aTEJLCTB MOJI0KeHH U MOJI0KeHH I obecrneyeHue) MoJIyueHHoe cymMMa
JleHe)KHbIe CPECTBA M UX IKBUBAJICHTHI
Coenku «obpamuoeo PEIIOy, coenawenus o 3aumcmeosanuu
YEHHBIX OYMA2 WU CXOHCUE CO2NAUCHUSL 5,100,245 - 5,100,245 5,100,245 - -
HToro GpuHAHCOBBIX AKTHBOB 5,100,245 - 5,100,245 5,100,245 - -
Kpenuropckas 3a10/0KeHHOCT 10 caeinkam «PEITO» (14,249,563) - (14,249,563) 14,329,020 - 79,457
HToro GpuHAHCOBBIX 00S13aTEILCTB (14,249,563) - (14,249,563) 14,329,020 - 79,457

Llennsie Oymaru, 3aioxeHHbie 1Mo corameHusM «PEIIOy, npeacTaBisioT coboli nepeaanHbie (UHAHCOBBIC aKTHBBI, MPU3HAHUE KOTOPBIX HE MPEKPAIIICHO B IIEJIOM.

IlomnubIe CYMMbI (bHHaHCOBBIX aKTHBOB U (bHHaHCOBBIX 00513aTENBCTB U UX YHCTHIE CYMMBI, KOTOPBIC NPCACTABJICHBI B OTYCTE O (bHHaHCOBOM TMOJIOKCHUU U PACKPBITHL B
paHee NPpUBCACHHBIX Ta6m/1uax, OIICHHUBAIOTCA B OTUYCTE O (1)I/IH8,HCOBOM IIOJIOKCHHUU I10 aMOpTH3HpOBaHHOﬁ CTOHMMOCTH.
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Puck JUKBHIHOCTH

Puck IUKBUIHOCTH — 3TO PUCK TOr'0, 4TO Yy KomMmnanumn BO3HHUKHYT CJIOKHOCTU IPH BBINTOJIHCHHUHU
06ﬂ3aHHOCTCfI, CBsA3aHHBIX C (bI/IHaHCOBI)IMI/I 06$I3aTCJ'H)CTBaMI/I, pacucTel MO KOTOPLIM
OCYHICCTBIIAIOTCA IMMYTEM NIEpCAavdn ACHCIKHBIX CPCACTB UIIU APYTrOoro (1)I/IHaHCOBOFO aKTHBa.

ITo cocrostauto Ha 30 centsiops 2024 u 31 mexabps 2023 romoB (GHUHAHCOBBIE AKTHBBI 3HAYUTEILHO
MpeBbINIaTN (PUHAHCOBBIC 00s13aTeIbCTBA, U KoMMaHust He Obljia CYIIIECTBCHHO TOABEPIKEHA PUCKY
MOTEPH JIUKBUIHOCTH.

B crnenyromieir manee TaOnuIe MPEACTAaBICH aHAIW3 CyMM (B pa3pe3e OXKHIAeMBIX CPOKOB
MOTAIlICHHs) OTPAKEHHBIX B OTYETE O (PMHAHCOBOM TOJOKEHUM MO cocTosHUI0 Ha 30 CeHTAOps
2024 ropa:

Ho
BOCTpedo-
BaHHUA H Be3 cpoka
MeHee Orl1po03 Or3mo12 Or1roaa Bojee noraruie-

ThIC. TEHIe 1 Mecsia MecsileB  MecsieB 10 5 Jer 5 ger HHUA Bceero
AKTHUBBbI
JleHexXHbIE CpeCTBa U UX
9KBUBAJICHTHI 461,520 - - - - - 461,520
Heburopckas

3a/10JDKEHHOCTD 110
caenkam "oOpaTHOTO

PEIIO" - - - - - - -
duHAHCOBBIC

HWHCTPYMEHTHI,

OIICHUBAEMBIC 110

CIIpaBeIJINBON CTOUMOCTH

yepe3 NPUObLIL WU

YOBITOK 253,098 473,253 128,310 678,493 129,828 3,677,632 5,340,614
DUHAHCOBBIC AKTHUBHI,

OIICHUBAEMBIC 110

CIIPaBeIJINBON CTOUMOCTH

4yepes Npoduit

COBOKYITHBIN 10X0] - 9,243,327 14,438 22,578,289 17,397,562 1,371 49,234,987
Toprosas u npoyas

neburopckast

3aJI0JDKEHHOCTD 189,992 - 65,419 - - - 255,411
JvBHUIEH B K TIOJTyYEHHIO - - 49,462 - - - 49,462
OCHOBHBIE CpEJICTBA U

HEMaTEepHAIbHBIE aKTUBEI - - - - - 398,292 398,292
Texymuit HaIOTOBBIN

AKTHUB - - 294,659 - - - 294,659
OTJI0’KEHHBIH HaJIOTOBBIN

AKTHB - - - - - 58,294 58,294
[Ipoune akTUBBI - - 109,184 - - - 109,184
Bceero akTuBoB 904,610 9,716,580 661,472 23,256,782 17,527,390 4,135,590 56,202,424
OBA3ATEJIBCTBA

Kpenuropckas

3aJI0JDKEHHOCTB 110

cnenkam «PETIO» (5,946,557) - - - - - (5,946,557)
O06s3arenbeTBa 110

apeHzae (93,703) - - (183,720) - - (277,423)
Toprosas u npouas

KpeOuTOpCKast

3aJI0JDKEHHOCTD (45,807) (95,524) - - - - (141,331)
Texymiee HalOroBoe

00513aTeNBCTBO (2,931) - - - - - (2,931)
Bcero o0s13aTeIbCTB (6,088,998) (95,524) - (183,720) - - (6,368,242)
Yucras no3unus (5,184,388) 9,621,056 661,472 23,073,062 17,527,390 4,135,590 49,834,182
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duHAHCOBBIC MHCTPYMEHTHI, OLICHIUBAEMBIE IO CIIPABEIIIMBOI CTOMMOCTH Yepe3 MPUOBLIH U YOBITOK,
Haxojsmuecss B moprdene akTuBoB KoMMaHWU, SIBISIOTCS BBICOKOJIMKBUIHBIMH I[EHHBIMU
OyMaramu ¥ KOTHPYIOTCS Ha Pa3IMIHBIX OUpIKax.

B crhenyromeidt nanmee TaOmuile MpeACTaBICH aHAN3 CyMM (B paspe3e OXHIaeMBbIX CPOKOB
MOTAIlICHHs), OTPAXEHHBIX B oOT4eTe O (DUHAHCOBOM  IIOJIOKEHHUH

31 nexabps 2023 roga:
Ho

BocTpedo-
BaHUSA H
MeHee
ThIC. TEHIe 1 mecsia

Orl1ao3 Or3mo12 Or1roaa

MecHaleB

MecdaleB

110 5 jer

bogee
5 ger

COCTOJAHHUIO Ha

Be3 cpoka
norarie-

HUSA

Bcero

AKTUBBI

JleHexxHble cpelcTBa U UX
SKBHUBAJICHTHI 786,690
Jlenio3uThl B OaHKax -
Heburopckas

3a/10JKEHHOCTh 110

caenkam "oOpaTHOTO

PEIIO" 5,100.245
duHAHCOBBIE

HWHCTPYMEHTEI,

OILICHUBAEMBIE 110

CIIPaBEJIMBON CTOUMOCTH

4yepe3 NpUObLIb UIH

YOBITOK 29,937
DUHAHCOBBIC AKTHUBHI,

OILICHUBAEMBIE 110

CIIPaBeIJINBON CTOUMOCTH

yepes Npoduit

COBOKYITHBIN 10X0[ 2,816,909
Toprosas u npoyas

neburopcekas

3a10JDKCHHOCTh 263,212
JIMBUICHIBI K TTOTyYEHUIO -

OCHOBHBIE CPEACTBA U
HeMaTepHalIbHbIC aKTHBBI -

Texymuit HaTOTOBBIN
aKTHB -

OTNOXXEHHBIN HAJIOTOBBIA
aKTHUB -

IIpounie akTUBBI -

4,128

216,617

3,777

4,549

8,990,758

2,837,991

49,462

315,610

65,270

1,260,577

24,013,689

241,153

9,354,828

2,400,962

15,810

162,077

58,294

786,690
4,549

5,100.245

12,927,515

39,255,844

266,989

49,462

162,077

315,610

58,294
65,270

Bcero akTuBoB 8,996,993

224,522

12,263,640

25,274,266

9,595,981

2,637,143

58,992,545

OBS3BATEJILCTBA

Kpenuropckas

3aJ0JDKEHHOCTD T10

cnenkaM «PETIO» 14,249,563
Toprosas u mpouas

KpeIuTOpCKas

3aJ0JDKEHHOCTH 51,775
Teky1iee HAIOTOBOE

00513aTeIBCTBO 435

242,926

77

14,249,563

294,778

435

Bcero o0si3aTenbeTB 14,301,773

242,926

77

14,544,776

Yucras no3uuus (5,304,780)

(18,404)

12,263,563

25,274,266

9,595,981

2,637,143

44,447,769

BBuny Toro, 4ro mpakTHuecky Bce (PMHAHCOBbIE MHCTPYMEHTHI MPEICTABIAIOT COOOW JTOTOBOPHI C
(bMKCHPOBAaHHOW CTAaBKOM, yKa3aHHBIE OCTAaBIIMECS CPOKH IO MOTAIIeHHs MO JOTOBOpPAM TaKXKe

MPENCTABISIIOT COO0M IOrOBOPHBIE CPOKU TIEPECMOTPA CTABOK BO3ZHATPAXK/ICHUSI.
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CyMMBI B BBHIIIENPHUBECHHBIX TA0IHUIIAX MPEICTABISIOT cO00i OaTaHCOBYIO CTOMMOCTH aKTHBOB M
00513aTeIbCTB O COCTOSIHAIO Ha OTYETHYIO JaTy, M HE 00s3aTelbHO BKIIOYAKOT OyAyIIHe
MIPOLICHTHBIC IIATEXKU.

YHpaBJIeHne KaluTajaomMm
APPO®P ycranaBnuBaeT u KOHTPOJIHPYET BHIIIOJHEHUE TPeOOBaHHH K yPOBHIO KanuTana Kommnanuw.

Kommanus onpezensier B KauecTBe KalKUTana T€ CTaTbH, KOTOPbIE ONpPENesICHbl B COOTBETCTBUH C
3akoHOAarenbcTBOM  PecnyOnmuku — KazaxctaH B KadecTBE  COCTaBISIIOUIMX — KalUTala.
Ha cerogmsammuuii neHb, B cooTBeTcTBHM C TpeOoBanusivu APPOP, Opoxepcko-auiepckue
KOMIIaHUM M KOMIIAHUH IO YIIPABJICHUIO MHBECTHLHMOHHBIM MOPT(ETIeM HOJDKHBI HNOANEPKUBATH
HOPMAaTHUB OTHOILICHHS BEIUYHHBI JIUKBHIHBIX aKTHBOB 332 BBIYETOM 0053aTEILCTB K HOPMATHBHO-
YCTaHOBJIEHHOM MUHUMAaJIbHOM BETMYMHE KalluTajla BbILIE ONMPEeIEHHOTO MUHUMAIBHOTO YPOBHS.
[To cocrosamro Ha 30 centsiOps 2024 roga MUHUMANBHBIN ypoBeHBb cocTaBisut 1 (B 2023 romy: 1).
[To cocrosauio Ha 30 centsops 2024 roma u 31 mexabps 2023 roma, HOpMATHB JOCTATOYHOCTH
kanuTana KoMmanun cooTBETCTBOBAI HOPMATUBHO YCTAaHOBIEHHOMY YPOBHIO.

Apenga
I[OI‘OBOpI)I apeH/bl, I'ae Komnanus BBICTYITA€T B KAYE€CTBEC ape€HaaTopa

Ha 30 cenrsi6ps 2024 roga cymma pacxomnoB 1o aperae cocraBmwia (30,442) Teic. TeHre u Obuia
MpU3HAHA B COCTaBE aJMHHUCTPATHBHBIX pacxonoB (31 nmexabpst 2023: 44,623 teic. Tenre). B
COOTBETCTBHU C IOTOBOPaMH OTIEPallMOHHON apeH bl Kommanus 00s13aHa yBeIOMUTh apeHA0AaTeNs
He MeHee yeM 3a 30 KaJeHAapHBIX AHEH AT pacTOp KEHHs 10OTOBOPOB ONEPALMOHHON apeH IbI.

JaHHas apeHaa npeAcTaBisieT co00i KpaTKOCPOUHYIO apeHIy.

Kommanus permia He MprU3HaBaTh aKTUBHI B JOpPMeE ITpaBa MoJIb30BaHUs U 00s13aTeNbCTBA IO apeH/Ie
B OTHOIICHUH JIaHHBIX IOTOBOPOB apEeH/IbI.

Ycii0BHBIC 00513aTEJIHLCTBA

CtpaxoBaHue

PriHOK cTpaxoBbix ycuyr B PecyOnuke Kazaxcran HaxoIuTCsl Ha CTaAUM CTAHOBJICHUS U MHOTHE
(opMBI CTpaxoBaHMs, PACHPOCTPaHEHHbIE B APYTMX CTpaHaX, MOKa HEJOCTYNHBI B PecmyOnuku
Kazaxcran. Komnanus He ocymiecTBisiia B MOJHOM OObEME CTPAaXOBaHMS CBOETO MMYILECTBA,
BPEMEHHOTO MTPEKPALCHNS 1€ATENHHOCTH UITH B OTHOIIIEHUH OTBETCTBEHHOCTH TPETHUX JIMIL B YaCTH
HUMYULIECTBEHHOIO MJIM 3KOJIOTMUYECKOro yliepOa, HaHECEHHOIO B pE3yJIbTaTe HCIOJIb30BaHUs
nMymiecTBa KoMmannu uim B MHBIX CIIy4asx, OTHOCSIIUXCS K nesTenbHocTr Komnanum.

HO TOr0O MOMCHTA, IIOKa KoMmanus He 6y,£[6T HUMCTb QaACKBATHOI'O CTPAXOBOI'0 IIOKPBITHA,
CYIIECTBYET PHUCK TOr'o, 4TO yTpaTa WJIMW MOBPEKIACHHUE OIPEACICHHBIX aKTUBOB MOXET OKa3aTb
CYIECTBEHHOC HETAaTUBHOC BJIMAHUE HA ACATCIIBHOCTE U q)HHaHCOBOC noJjioxxkenne Kommanuu.

I[O TOr0O MOMCHTA, IIOKa KoMmanus He 6y,£[6T HUMCTb QaACKBATHOI'O CTPAXOBOI'0 IIOKPBITHA,
CYIECTBYET PHUCK TOr'0, 4TO yTpaTa WM IMOBPEKIACHHUE OIPEACICHHBIX aKTUBOB MOXET OKa3aTb
CYHIECTBCHHOC HCTAaTUBHOC BJIIMAHUC HA ACATCIIBHOCTD U (l)I/IHaHCOBOG nojoxenue Kommanun.

CyneoHble pa3oupaTebCTBa

B mpormiecce ocymecTBieHus CBOeH HOPMaJIbHOU AESITEIHLHOCTH Ha phIHKe KoMImaHus cramkuBaeTcs
C pPa3IMuYHBIMM BHUJAMM IOPUIUYECKUX IPETEH3UH. PYKOBOACTBO mojaraer, 4To OKOHYAaTeJIbHAas
BEIMYMHA 00s3aTEIbCTB, BO3HUKAIOMIMX B pe3ylbTare CyAEOHBIX pa3OupaTenbcTB (B ciaydae
HAJINYMS TAaKOBBIX), HE OyZET OKa3blBaTh CYIICCTBEHHOI'O HETaTUBHOTO BIMSHHA Ha (PUHAHCOBOE
IOJIO’KEHUE WU albHENIIYI0 AesiTenbHocTh Kommanuy.
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Axuyuonepnoe oouwecmeo «First Heartland Jusan Invest»
Tpumeuanus k gunarcoeoii omuemnocmu 3a nepuoo, saxonuueuiuticss 30 cenmsabps 2024 2ooa

YciaoBHBIE HAJIOTOBBIE 00513aTEJILCTBA

HamoroBas cuctema Kaszaxctana, Oyaydd OTHOCHUTENFHO HOBOH, XapaKTepPH3YeTCsS YacThIMU
W3MEHECHUSIMH 3aKOHOJNATEIbHBIX HOPM, OQHUIMANBHBIX Pa3bsCHEHUH M CylNeOHBIX pELICHUH,
3a4acTyl0 HEYETKO M3JIOKCHHbIX M IPOTUBOPEUYMBBIX, YTO JOIYCKaeT MX HEOJHO3HA4YHOE
TOJIKOBaHME Pa3IMYHBIMU HAJIOTOBBIMU OpPraHaMu, BKJIFOYasi MHEHUSI OTHOCHTEJIBHO MIOPSAKA yueTa
JOXOJ0B, PAacXoAOB M MPOYUX cTaTel (MHAHCOBOH oT4eTHOCTH B cooTBercTBUM ¢ MCOO.
[IpoBepkamu U paccie0BaHUSIMH B OTHOILIEHUH MPAaBHJIBHOCTH UCUUCIICHHUS] HAJIOTOB 3aHUMAIOTCS
peryIupyoLe OpraHbl pa3HbIX YPOBHEH, HMEOIIIE IPAaBO HajlaraTh KpyIHble WTpadsl 1 B3UMaTh
MpoueHThl. [IpaBUIIbHOCTh MCUYHCIICHUS! HAJIOTOB B OTYETHOM IEPUOJC MOKET OBITH IMPOBEpPEHA B
TEUYeHHUE MOCIEAYIOMINX ISTH KaleHIAPHBIX JIET, OJHAKO MPH OMPEACICHHBIX 00CTOSTEILCTBAX ATOT
CPOK MOKET OBITh YBEIHUYCH.

JlanHble 00CTOSITENBCTBA MOTYT HPUBECTH K TOMY, YTO Hajorosele pucku B Kaszaxcrane OynyT
ropaszio BbIIlIE, YeM B ApPYrux crpaHax. PykoBoacTtBo Kommanum, ncxozs U3 CBOEro MOHMMAaHUS
MIPUMEHUMOTO HAJIOTOBOT'O 3aKOHOAATENIbCTBA, HOPMATUBHBIX TPEOOBaHUI U CyAE€OHBIX PEIICHHH,
CUUTAET, YTO HAJIOrOBBIC 00S3aTENbCTBA OTPAKEHBI B ITOJTHON Mepe. TeM He MeHee, TPAKTOBKa 3THX
MOJIOKEHUH COOTBETCTBYIOIIMMH OpPTaHAMH MOXKET OBITh MHOM M, B CIIydae €CId OHHU CMOTYT
J0Ka3aTh IPaBOMEPHOCTh CBOEH MO3WIMHM, 3TO MOXKET OKa3aTh 3HAUUTENbHOE BIMSIHHE Ha
HACTOSIYIO0 (PUHAHCOBYIO OTYETHOCTb.

Ycayru no 10BepuTeIbHOMY YIIPABJICHUIO M OPOKePCKHUe YCJIYTH
Yupasiaenue ¢poHAaMM M YCJIYTH 110 10BEPUTEIbHOMY YIIPABJIEHHIO

Kommanusi oka3plBaeT YCIyTd MO JIOBEPUTEIBHOMY YMPABICHHIO (PU3MUSCKUM JIUIAM, MAeBBIM
MHBECTUIIMOHHBIM (POH/IaM U IOPUINYECKUM JIML[AM, & UMEHHO, YIPaBJIAET aKTHBAMU U HHBECTUPYET
MOJTyYEeHHBIE CPEJICTBA B pa3HyHble (PHHAHCOBBIE HHCTPYMEHTHI.

Kommanus IMOJIy4a€T KOMHCCHOHHOC BO3HarpaXXJIC€HHUEC 3a OKa3aHUC JaHHBIX YCIIYT. AKTI/IBI)I,
IMMOJIYYCHHBIC B JOBECPUTCIILHOC YIIPABJICHUEC, HC ABJIAIOTCA AKTUBAMHU Kommnanun U, COOTBETCTBCHHO,
HE OTPaAXarOTCA B OTUCTE O q)HHaHCOBOM IIOJIOKCHUMH.

Bpoxkepckue ycayru

Komnanus oka3biBaeT OPOKEPCKUE YCIAYTH CBOMM KIIMEHTaM, COBEpIIas CACIKU ¢ (DMHAHCOBBIMHU
HHCTPYMEHTaMHU IO IOPYYEHHIO, 3a CUET M B HMHTEpECax KIMEHTOB M IIOJIy4Yas KOMMCCHOHHOE
BO3HATrpaXJICHUE 32 OKa3aHHBIC YCIYTH, a TAK)Ke oOecrieunBasi XpaHeHHe [IEHHBIX OyMar B Ka4ecTBe
HOMUHAJIBHOTO JepKaTeiss 10 TOPYYCHHIO KIWEeHTOB. KoMmaHus moidydaeT KOMHCCHOHHOE
BO3HArpaXkJIeHUE 3a OKa3aHHE JIAaHHBIX YCIyT. AKTHBBI, TIPUOOPETEHHBIC 32 CUETH B HHTEpEcax
KJIMEHTOB U TOJy4YEHHBIE B JOBEPUTEIBHOE YIPABICHUE, HE SBIAIOTCA akTMBamMu Kommnanuu wu,
COOTBETCTBEHHO, HE OTPAKAIOTCSI B €€ oTueTe O (UHAHCOBOM IMOJOXKEHWH. Kommanus He
MOJIBEpraeTcsa KpeAUTHOMY PUCKY MPH OCYIIECTBIEHUHU YKa3aHHBIX CJIENIOK, TAK KaK OHA BBHICTYIIAET
B Ka4€CTBE MOCPEIHUKA.

Onepamm MEKAY CBA3SAHHBIMU CTOPOHAMMU
OTHOIIEHUS KOHTPOJIS

ITo cocrosiauto Ha 30 centsiOps 2024 roma kpynHbM aknmonepom Kommanuu sisisiercss AO «First
Heartland Jusan Bank», kotopomy npunamiexut 100 % npocteix akumii (31 nexabps 2023 rona:
100%).

Omnepanuu ¢ yuactuem 4ieHoB Cosera /Iupexropos u Ilpasiienns

OOmmii pa3Mep BOSHATPAKACHUS, BKITFOUCHHBIN B CTaThi0 « Bo3HarpakaeHue paboOTHUKAM 3a TOIHI,
sakonumBInuecs 30 ceHtsaops 2024 u 2023 roaoB, IpeaCTaBIICH CIACAYIOIIMM 00pa3oM:
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3a JEBATH MECAILICB, 3a JECBATH MECAIICB,

3aKOHYHBIIHXCH 3aKOHYUBIIHXCS
30 cenTs1Opn 30 cenTaodpsa
2024 . 2023 r.
TBIC. TEHTe TBIC. TEHTE
Ot4eT 0 NpUOHLIN WU YOBITKE H MPOYEM COBOKYITHOM
aoxonae
OO0mme agMMHUCTPATHUBHbIE PACXOABI
Pacxompl Mo 3apabO0THOI IIIATE U COOTBETCTBYIOIIME HAJIOTH (158,057) (181,629)

VYKka3aHHblE CyMMBl BKJIIOYAIOT JICHEXKHBIE M HEJCHEXKHBbIE Bo3HarpaxkaeHus uwieHam Cosera
Hupexropos u IlpaBnenus.

banancoBasi cTOMMOCTDL aKIMH

30 centsiopst 2024 r. 30 centsiops 2023 r.

TBIC. TEHTe TBIC. TEHTe

Yucmoie akmugol 0Jisi POCMbIX AKYULL HA 0amy paciema 49,818,735 44,430,338
Konuuecmso npocmeix axyuii na oamy pacuema 18,937,691 18,937,691
BanancoBasi CTOMMOCTB OJHOIT MPOCTO aKIUM (TEHTE) 2,630.67 2,346.13

banancosas cmoumocmsv 00HOU NPOCMOL aKyuy paccuumvléaemcs no gopmyne:

BVCS =NAV /NOCS, rae

BVCS -  (book value per common share) 6amancoBast CTONMOCTB OJTHOM IIPOCTOM aKIMH Ha AaTy pacdera;
NAV - (net asset value) uncTbie akTUBBI JIJIsl MPOCTHIX aKIUK HA ATy pacyera;
NOCS - (number of outstanding common shares) KOIM4ecTBO MPOCTHIX aKIMi Ha ATy pacyera.

Yucmole akmuebl 0151 RPOCMbIX AKYULL PACCHUMBIEATOMCS NO (opMYe:

NAV = (TA - 1A) - TL - PS, rze

TA - (total assets) akTUBBI SMHUTEHTa aKLIWil B OTYeTe O (PMHAHCOBOM IOJIOKECHUH SMHUTEHTA aKIMi Ha
JlaTy pacyera;

IA- (intangible assets) HemMaTepHaIbHBIE AKTUBBI B 0T4eTE O (PUHAHCOBOM MOJIOKECHUH SMUTEHTA aKITUH
Ha JaTy pacyera, KOTOPhIC OpPTaHM3alUs HE CMOXET PEaM30BaTh TPETHHUM CTOPOHAM C LEJBIO
BO3MEIICHHS YIUIQUCHHBIX JEHEKHBIX CPEICTB WM SKBHUBAJICHTOB JEHEKHBIX CPEACTB H/HIH
HOJIy4eHHs] SKOHOMHYECKHX BBITOJ;

TL - (total liabilities) oOsi3aTenscTBa B OTUeTe O (PMHAHCOBOM TIOJOXKEHUHM dMUTEHTA aKIMid Ha AaTy
pacuera;
PS-  (preferred stock) campmo cyera "ycTaBHBIN KamuTaj, HPUBHIICTHPOBAaHHBIC aKIUU' B OTYETE O

(hMHAHCOBOM TIOJIOKEHUH YMUTEHTA aKIIUi Ha IaTy pacyera.
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@duHaAHCOBbIE AKTHBbI U 00513aTEJILCTBA: cnpaBeajauBasi CTOUMOCTDb U YYCTHBIC KJIaCCI/I(l)I/IKaIII/II/I

Yuyernple kiaccupukanum U cipaBeaJnBas CTOUMOCTb

Akyuonepnoe oowecmeso «First Heartland Jusan Investy
Tpumeuanus k unarcosoii omuemnocmu 3a nepuoo, saxonuusuwuticss 30 cenmabdps 2024 2o00a

Crenyromast nanee TabnuIia OTpaxkaeT OalaHCOBYIO U CIIPABENTUBYIO CTOMMOCTh (PMHAHCOBBIX aKTHBOB U 00s13aTelbCTB 10 cocTosiHuto Ha 30 centsiops 2024 rona.

THIC. TEHTe
JleHexHBIE CPEACTBA U UX SKBUBAJICHTHI

Jleburopckas 3a10JKEHHOCTS 110 ceikaM "obpatHoro PEITO"

OHHAHCOBBIE HHCTPYMEHTHI, OLICHUBAEMBIC 110 CIPABEIINBOI CTOMMOCTH Yepe3
MPUOBLIb WIN YOBITOK

DUHAHCOBBIE aKTUBBI, OLIEHUBAEMBbIE 110 CIPABEAJIMBON CTOUMOCTHU Yepe3 Npounit
COBOKYITHBIN 10X0J

Toprosas u mpoyas 1eOUTOPCKas 3a10DKEHHOCTh

JIMBUIICHIBI K TTOJTyYEHHIO

Kpenuropckas 3amomkeHHOCTD 110 caenkam «PEITO»
IIpoune puHaHCOBBIE 00sI3aTEILCTBA

OueHuBaemble 1o

OueHuBaemble 10

cIpaBelJIMBOM cIpaBelJIMBOI
CTOMMOCTH Yepe3 YuuteiBaemble 1o CTOMMOCTH Yepe3 Obmasn
npudbLIb HIN aMOpPTH3UPOBAH-HOM npoyuii 0anaHcoBast CnpasemnBas
YOBITOK CTOMMOCTH COBOKYIIHBIIi 10X0/1 CTOMMOCTh CTOMMOCTh
- 461,520 - 461,520 461,520
5,340,614 - - 5,340,614 5,340,614
- - 49,234,987 49,234,987 49,234,987
- 255,411 - 255,411 255,411
- 49,462 - 49,462 49,462
5,340,614 766,393 49,234,987 55,341,994 55,341,994
- (5,946,557) - (5,946,557) (5,946,557)
- (45,807) - (45,807) (45,807)
- (5,992,364) - (5,992,364) (5,992,364)

Crnenytoras nanee Tabnuia oTpaxkaeT 0aJaHCOBYIO M CIIPABEIMBYIO0 CTOUMOCTh ()MHAHCOBBIX aKTUBOB U 0053aTENBCTB IO cocTosHUIO Ha 31 nexabps 2023 roxa.

TBIC. TEHTe
JleHe)HbIE CPEACTBA M UX IKBUBAJICHTHI

Jleno3uThl B GaHKax

Jlebutopckas 3a10JKEHHOCTS 10 ceikaM "oopatHoro PEITO"

DHHAHCOBBIC HHCTPYMEHTBI, OIICHUBAEMBIC 110 CIPABEIIMBO CTOUMOCTH Yepe3
NPHOBLTH UITH yOBITOK

DUHAHCOBBIE AKTUBBI, OLICHUBAEMBIE 110 CIIPABEINBON CTOMMOCTH Yepe3 MpOUHii
COBOKYITHBIH J0X0]]

Toprosas u mpodasi 1eOUTOPCKAast 3aI0DKEHHOCTh

JIMBUICHIBI K TTOTYI€HHIO

Kpenuropckas 3agomkeHHoCTh o cenkam «PEITO»
[Ipoune huHAHCOBBIC 00S3aTEILCTBA

OuennBaemMbie Mo

OunennBaemMbie M0

cnpaBelJIMBO cnpaBelJIMBOii
CTOUMOCTH 4Yepe3 YuurbiBaemble o CTOUMOCTH Yepe3 Ooumas
NpudbLIb HIH aMOpTH3UPOBaH-HOM npouuii 0ajaHcoBast CropasemimBas
YOBITOK CTOUMOCTH COBOKYITHBII 10X0/1 CTOMMOCTh CTOMMOCTh
- 786,690 - 786,690 786,690
- 4,549 - 4,549 4,549
- 5,100,245 - 5,100,245 5,100,245
12,927,515 - - 12,927,515 12,927,515
- - 39,255,844 39,255,844 39,255,844
- 266,989 - 266,989 266,989
- 49,462 - 49,462 49,462
12,927,515 6,207,935 39,255,844 58,391,294 58,391,294
- (14,249,563) - (14,249,563) (14,329,020)
- (51,009) - (51,009) (51,009)
- (14,300,572) - (14,300,572) (14,380,029)
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Onenka ciipaBeTMBON CTOMMOCTH HalpaBJieHa Ha OTpeieTIeHre IIeHbI, KOTopast ObLTa ObI ToJTydeHa
MpU MPOJaXe aKTHUBAa WM YIUIAa4eHA MpH Iepeaade o00sS3aTeNibCTBa B YCJIOBUSX OIEpPAalUH,
OCYIIECTBIISIEMON Ha OPTraHM30BaHHOM PBIHKE, MEXy YUACTHHKAMH PHIHKA HA JIaTy OIEHKH.

Tem HE MeHee, y4YHTHIBasS HEONPEAEIEHHOCTh W WCIOJIB30BaHHE CYOBEKTUBHBIX CYXKICHUH
CIpaBeINBasi CTOMMOCTh HE [IOJDKHA WHTEPIPETUPOBATHCS KaK peamudyemMas B paMKax
HEMeNIEHHON TPOIaXX! aKTUBOB MIIM Tiepefade 00sS3aTeNIbCTB.

CHpaBeI[J'II/IBaﬂ CTOMMOCTDB (I)I/IHaHCOBBIX aKTHUBOB U (I)I/IHaHCOBI)IX 06$[3aTCJ'II)CTB, oGpamamnmxc;[ Ha
AKTHUBHOM PBIHKEC, OCHOBBIBACTCA Ha PBIHOYHBIX KOTHUPOBKaX HIIHM OTUICPCKUX IICHaX. KomMmanus
OMpeACIACT CIIPABCIJIMBYIO CTOUMMOCTbL BCCX IMPOYUX (I)I/IHaHCOBI)IX HWHCTPYMCHTOB KomMnanum c
HCIIOJIB30BAHHUEM IIPOYNX METOOOB OLICHKU.

Ilemsr0 METOMOB OICHKH SIBISETCS JOCTIDKEHHE CIoco0a OICHKH CIPaBEIJIMBON CTOMMOCTH,
OTpaXaIOIET0 IIeHy, [0 KOTOpOH mpoBoAmiach OBl omepanus, OCyIIecTBIseMas Ha
OpPraHU30BaHHOM PBIHKE, M0 MPOJaXKe aKTHBA WJIU Tepeaade 00513aTeabCTBAa MEXAY YUYaCTHUKAMU
pBIHKA Ha ATy OLICHKH.

Hepapxusi oLleHOK CHIPaBeIIUBONH CTOMMOCTH

Kommanust onieHnBaeT cripaBeAsuBYI0 CTOMMOCTD (PMHAHCOBBIX HHCTPYMEHTOB C HCIOJIb30BaHUEM
CIENYIOIEH HEPAPXUU OLIEHOK CIIPAaBEUIMBOM CTOMMOCTH, YYHUTBIBAIOIIEH CYILIECTBEHHOCTH
JIAHHBIX, UCTIOJIB3YEMBIX MPH (POPMUPOBAHUH YKA3aHHBIX OLECHOK:

e VpoBeHb |: KOTHPOBKM Ha AaKTUBHOM pbIHKE (HECKOPPEKTUPOBAHHBIE) B OTHOLICHUH
WACHTUYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

e  VpoBeHb 2: AaHHBIE, OTJIMYHBIE OT KOTHUPOBOK, OTHOCAIIUXCS K YPOBHIO 1, AOCTyHHBIE
HETIOCPEACTBEHHO (TO €CTh KOTHPOBKH) JINOO OMOCPEAOBAHHO (TO €CTh JJAHHBIE, IIPOU3BOIHBIE
OT KOTHPOBOK). JlaHHast KaTeropus BKJIIOYAET HHCTPYMEHTBHI, OLICHUBAEMBbIE C HCTIOJIb30BAaHUEM:
PBIHOYHBIX KOTHPOBOK Ha AaKTUBHBIX PBIHKAX JUIS CXOXKHMX HHCTPYMEHTOB, PBIHOYHBIX
KOTUPOBOK [JIA CXOXHX HMHCTPYMCHTOB Ha pPbIHKAX, HC pacCMaTpMBacMbIX B KaydCCTBEC
aKTHBHBIX, WM MPOYMX METOJOB OIIGHKH, BCE HCIIOJIb3yeMble JaHHBIE KOTOPBIX
HETIOCPEACTBEHHO HMJIM OTIOCPEIOBAHHO OCHOBBIBAIOTCS Ha HAOIFO1aEMBIX UCXOTHBIX JTaHHBIX.

e  VYpoBeHb 3: NaHHBIC, KOTOPHIE HE SABISAIOTCS AOCTYNHBIMH. J[aHHAs KaTeropus BKIIOYAECT
WHCTPYMEHTHI, OIICHUBa€Mble C UCIOJIb30BaHHEM HH(POpPMAIMK, HE OCHOBaHHOW Ha
HaOJI0/1aeMbIX HCXO/IHBIX JaHHBIX, [IPH TOM, YTO TaKHe HEHAOJI01aeMble TaHHBIE OKAa3bIBAIOT
CYILIECTBEHHOE BIIMSHHE Ha OLICHKY MHCTpYMEHTA. JlaHHas KaTeropys BKIFOYAET HHCTPYMEHTH,
OILIEHMBaeMble Ha OCHOBaHUH KOTHPOBOK JUISI CXOKMX WHCTPYMEHTOB, B OTHOLIEHUH KOTOPBIX
TpeOyeTcsl MCIOb30BaHUE CYIIECTBECHHBIX HEHAOIIOMaeMBIX KOPPEKTHPOBOK WM CYKIACHUH
JUTSL OTPAKEHUS PA3HUIIBI MEKIY MHCTPYMEHTaMH.

Kommanust umeeT cucteMy KOHTPOJISL B OTHOIIEHUH OLIEHKH CIPaBEAIUBON CTOMMOCTH. Y Ka3aHHAas
cucTemMa BKIIOYaeT JlemapTaMeHT pUCK MEHEHKEMEHTA, KOTOPBIM SABIISIETCS HE3aBUCHUMBIM OT
pykoBojicTBa (ppoHT-O0HCca, ¥ KOTOPBIH HECET OTBETCTBEHHOCTh 3a HE3aBHCHUMYIO IPOBEPKY
pPEe3yJbTATOB TOPIOBBIX M HMHBECTUIIMOHHBIX OIEpaluii, a TakKe BCEX CYLIECTBEHHBIX OIIEHOK
crpaBeyIuBOX cTouMocTd. CrieuaabHble MEXaHU3Mbl KOHTPOJIS BKIIIOYAIOT:

®  TPOBEPKY HAOJIIOIAEMBIX KOTUPOBOK;
®  CXKEKBapTAIbHYIO IIPOBEPKY B OTHOLIEHUU HAOIIOAAEMBIX PHIHOYHBIX CHIEJIOK;

° AHAJIN3 U NU3YYCHUC CYHICCTBCHHBIX C)KCHCACIIbHBIX W3MCHCHUM B OIICHKax.
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B cnyuae ucnions3oBanus HHGOPMALUH TPETHUX JIML, BKIIOYAs HHOPMALIUIO O IEHAX U PHIHOYHBIX
KOTHPOBKax OpPOKEPOB, ISl OLICHKW CIPAaBEUIMBOH CTOMMOCTH [ J1aBHBINA OyXrairep moyyyaer oT
JenapramMeHTa IO YNpPaBICHUIO AaKTHUBAaMH JIOKYMEHT, MOJTBEPKIAIOIMN CIpaBeUIUBYIO,
OLIEHOYHYIO CTOMMOCTbH (DMHAHCOBBIX HHCTPYMEHTOB, B LIEJAX OTPAXKEHUSA B OyXTalnTepPCKOM ydeTe
B COOTBETCTBHU C TpeboBaHusaMu MCDO.

B Tabnuue nanee npuBeneH aHauu3 (MHAHCOBBIX MHCTPYMEHTOB, OTPa)KaeMBIX TI0 CIPaBEUIUBOM
croumocTu 1o coctosiHuio Ha 30 centsiops 2024 rona, B pa3pe3e ypoBHEH HepapXuu CIIpaBeJInBON
CTOUMOCTH, K KOTOPBIM OTHOCHTCSI OLICHKA CIIpaBeyIMBON CTOMMOCTH. CyMMBI OCHOBBIBAIOTCS Ha
CyMMax, OTPa)KCHHBIX B OTYETE O (PUHAHCOBOM IOJIOKECHHUH:

ThIC. TEHI'€e YpoBens 1  VYpoBenb 2  YpoBensb 3 Bcero

@DUHAaHCOBbIE HUHCTPYMEHTBHI, OLICHUBAEMBIE 10
CIIPaBeJIUBON CTOMMOCTH Yepe3 MPUObITh MU
yOBITOK

- JloNroBEIie HHCTPYMEHTHI M IPYTHE
HHCTPYMEHTHI ¢ (PUKCUPOBAHHOM TOXOJHOCTHIO 923,858 84,770 654,354 1,662,982

- JloJiroBble UHCTPYMEHTBI U APYTHE
HMHCTPYMEHTHI C IUIABAIOLIEN TOXOJHOCTBIO - - - -

- JloneBbie MHCTPYMEHTHI 2,572,013 1,105,619 3,677,632

DuHAHCOBBIC aKTUBHI, OLICHUBAEMEBIC T10
CIIPaBEIJIMBON CTOMMOCTH Yepe3 MPOUnid
COBOKYIIHBIN JOXOJ,

- JlonroBble HHCTPYMEHTHI U APYTHE
WHCTPYMEHTSHI ¢ (puKkcHpoBaHHOM noxonHocteio 11,025,967 38,193,211

49,219,178

- JlosiroBble UHCTPYMEHTBI U APYTHE
HMHCTPYMEHTHI C IUIABAIOLIEN TOXOJHOCTBIO - - - -

- JloneBbie HHCTPYMEHTBI - 15,809 - 15,809
14,521,838 39,399,409 654,354 54,575,601

B rabnuie nanee npuBeieH aHaN3 (GMHAHCOBBIX HHCTPYMEHTOB, OTPAXKAGMbIX 10 CIPABEIIMBON
CTOMMOCTH 110 cocTostHUIO Ha 31 mexabpst 2023 rona, B pazpe3e ypoBHEW HEpapXHH CHPaBeITUBON
CTOMMOCTH, K KOTOPbIM OTHOCHUTCA OILICHKA CHpaBeIUIPIBOﬁ CTOUMOCTH. CyMMBI OCHOBBIBAKOTCA Ha
CyMMax, OTPaKE€HHBIX B OTUETE O (PUHAHCOBOM ITOJIOKEHHU:

ThIC. TEHI'€ YpoBenb 1  YpoBeHb2  YpoBenb 3 Bcero

DUHAHCOBBIE HHCTPYMEHTBI, OLICHUBAEMBbIE 110
CIPaBeNTUBOM CTOUMOCTH Yepe3 MPUOBLTH HITH
yOBITOK

- J1oJIrOBBIE HHCTPYMEHTBI U IPYTHE
HHCTPYMEHTHI ¢ (DUKCHPOBAHHOM JOXOIHOCTHIO 7,943,970 55,602 2,526,981 10,526,553

- JlonroBble MHCTPYMEHTHI U JpyTue
HHCTPYMEHTBI C IUIaBaIOIIeN JOXOAHOCTBIO - - - -

- JlosieBble HHCTPYMEHTHI 2,031,691 364,918 4,353 2,400,962

®duHaHCOBEIE aKTHUBBI, OICHHUBACMBIC 110
CHpaBeﬂJ’[HBOﬁ CTOMMOCTH YCPE3 l'IpO"II/Iﬁ
COBOKyHHLIﬁ J0X0J

- JlonroBble MHCTPYMEHTHI U JpyTue

HHCTPYMEHTHI ¢ (PUKCUPOBAHHOM JOXOIHOCTHIO 7,701,490 29,904,921 - 37,606,411
- JIonroBbie MHCTPYMEHTHI U IPYTHE

HMHCTPYMEHTHI C TIaBaIOLIEH J1OXOJHOCTHIO - 1,633,623 - 1,633,623
- JloneBbie HHCTPYMEHTBI - 15,810 - 15,810

17,677,151 31,974,874 2,531,334 52,183,359
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B Tabnuue nanee npuBesieH aHaau3 GpHUHAHCOBBIX MHCTPYMEHTOB, HE OTPAXKAEMbIX 1O CIIPaBEMBOH
CTOMMOCTH TI0 COCTOsIHMIO Ha 31 nekabps 2023 roza B pazpese ypoBHeli U uepapxuu cnpaseIuBoi
CTOMMOCTH, K KOTOPBIM OTHOCHUTCsI OLIEHKa CTIPaBe/JINBO CTOMMOCTH:

Hroro Obuman
cnpaBenIHBas fanaHcosas

TBIC. TEHIe Yposeus 2 CTOMMOCTh CTOHMOCTD
AKTHBEI -
JleHeKHbIe CPenCcTBa U HX SKBHBAICHTHI 786,690 786,690 786,690
Jleno3utel B DaHkax 4,549 4,549 4,549
JebuTopckas 3a10/KEHHOCTD 110 CaeKaM
"obparnoro PEIO" 5,100,245 5,100,245 5,100,245
Toproeas u npouas nedutopckas
33JI0JKEHHOCTD 266,989 266,989 266,989
JIMBMOCHIBI K MOy UEHHUIO 49.462 49,462 49,462

6,207,935 6,207,935 6,207,935

Auwmnoe H. B.

I'naBubiii 6yxranrep Kacrimbaera I11. K.
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