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OTunThIBaOLIEeCs MpeaNPUATHE
OpraHu3auuoHHAsi CTPYKTYPa H AeSITeJILHOCTD

Axmmoneproe obmectBo «First Heartland Jusan Investy (mamee, «Kommanus») sBisercs
AKIIMOHEPHBIM OOIIECTBOM, CO3JaHHBIM M ICUCTBYIOIINM B COOTBETCTBHH C 3aKOHOJATEILCTBOM
Pecny6nuxu Kazaxcran.

IOpunnueckuit anpec Kommanuu: Peciyonuka Kazaxcran, r. Actana, yn. CarbiHak, 31anue 70

Komnanus wumeer munen3uro Ne 3.2.239/16 Ha OCyIIECTBICGHHE OpPOKEPCKO-IUICPCKOM
JEATCIILHOCTH HAa PBIHKE IEHHBIX OyMmMar ¢ MpaBOM BEICHUS CYCTOB KIMEHTOB B KauecCTBE
HOMHWHAITLHOTO JIep)KaTessl U Ha OCYIIECTBICHHUE JICITEIHHOCTH 110 YIPABICHUIO HHBECTHIIMOHHBIM
noptdenem 6e3 npaBa MpUBIICUCHHs TOOPOBOJIHHBIX IEHCHOHHBIX B3HOCOB, BBIJIAHHYIO ATEHTCTBOM
PecrryOnmkm Kazaxcran o peryianpoBaHuio U pa3BUTHIO (prrHAHCOBOTO phIHKA 25 nronst 2021 roza.

YTOTHOMOYEHHBIM OpPraHOM, PErYJIHPYIOIIUM JesITenbHOCT, KoMmmaHuu, sBisieTcss ATEHTCTBO
PecnyOnmuku KazaxcTaH mo peryJupoBaHHIO U Pa3BUTHIO GUHAHCOBOTO PHIHKA (Jaliee MO TEKCTY —
«APP®Py).

OcHOBHO#1 fiesiTenbHOCTRI0 KoMITaHuy SBISIIOTCS] OpOKepCKUe U AUIICPCKUE OTEePalluy, YIIPaBICHHUE
WHBECTULIMOHHBIMH MOPT(ENISIMU ONPENEICHHBIX KINEHTOB — (PU3NIECKUX JIUL U KOPIOPATUBHBIX
KJIMEHTOB, BKIIFOYAs IMATh WHTEPBAIBHBIX IMAE€BBIX WHBECTHUIMOHHBIX (GoHIOB «abyROIl» (panee
«[Ipouentnsrit), «allEMy» (panee «JIuxBumnblii»), «allGA» (panee «['mobanbHBIC IUICPB),
«doSTAR» (panee «Pernonanbubie nuaeps»), «harMONEY» (panee «CyBepeHHBIH») U 3aKPBITBII
TaeBbIi HHBECTUIIMOHHBIN (PpoHA prickoBoro mHBecTHpoBaHus «llecHa — [IpsMbie mHBECTHIIMNY, a
TaKkxe MEeHCUOHHbIC akTUBBI AQO «EWHBIN HAKONMUTEIbHBIM NEHCUOHHBIN (QoHm». KoMnanus He
UMeeT NOJM YYacTHs B HaHHBIX (OHOAX W IOJY4YaeT TOJBKO KOMHCCHIO 3a YIpPAaBJICHUE OT
Oenedunapos.

KomnuectBo pabotHnkoB Kommanum mo coctosHuo Ha 31 wmapra 2024 roma cocTaBisiio
81 gemnorek (31 mexabpst 2023 roxa: 86 yenoBeka).

[To cocrostamro Ha 31 mapra 2024 rona u 31 nexabps 2023 roga cienyoonye akIMOHEPHI BIAICITH
HAXOJAIIMMHUCS B 00paIlieHNH OOBIKHOBCHHBIMHU AKIIUSMH:

31 mapra 31 nexadpsn
2024 ronpa 2023 roxa
Axyuonepul % %
AO «First Heartland Jusan Bank» 100.00 100.00
100.00 100.00

HestensHocTh KoManuu TecHO CBsizaHa ¢ TpeOOBaHUSIMHU MaTepUHCKOH opraHu3aruu, AO «First
Heartland Jusan Bank» (nanee « Axuuonep»). Pemenne 06 onpenenenuu 1ieH 3a yciayru Kommnanuu
JUIS  aKIMOHEpa IPHUHUMAETCS COBMECTHO C JPYTUMH KOMIAHHSAMH, BXOASIIUMH B TPYIITY
aKIoHepa.

YcoBus ocyllecTBJIeHHS X03HCTBEHHOI TeAaTebHOcTH B Pecnny0iuke Ka3zaxcran

HesrenpHocTs KOMIannm npeumyiecTBeHHO ocyecTsisiercs B Kazaxcrane. CoOoTBETCTBEHHO, Ha
omzHec KoMmanum oka3pIBaIOT BIMSHUE DKOHOMHUKA M (PMHAHCOBBIC pHIHKK Ka3zaxcraHa, KOTOPHIM
MPUCYLTH OCOOEHHOCTH pa3BUBamoIIerocs pbiHKa. [IpaBoBas, HamoroBas W aJIMHUHHCTPATHBHAS
CUCTEMBI POAODKAOT PA3BUBATHCS, OJHAKO COIPSIKEHBI C PUCKOM HEOAHO3HAYHOCTH TOJKOBAaHHUS
X TpeOOBaHWH, KOTOPBIE K TOMY € TMOJIBEP’KEHBI YaCThIM M3MEHEHHSM, YTO BKYIE€ C APYTUMH
IOPUIMYECKUMH ¥ (UCKATBHBIMH HperpajaMu CO3[JacT JIOTOJIHUTENbHBIE MPOOIeMBbl IS
npeanpusaTui, Beaymux OmsHec B Kazaxcrane. OOecueHeHHE Ka3aXCTaHCKOTO TEHre H
HEYCTOWYMBOCTh IIeHBl He(TH Ha MHPOBBIX pBIHKaX TaKKE YBEIWYHBAIOT YPOBEHb
HEOIPEAETIEHHOCTH YCIOBUM OCYIIECTBIEHHS X035 CTBEHHOM NEATENBHOCTH.
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HaGmonarommasicst B mocienHee BpeMs HecTabmiIbHasi TEONOTUTHYECKast 00CTaHOBKa BOKPYT Poccuu
U  YKpauHbl JONOJHUTEIBHO YBEIUYMIA YPOBEHb HKOHOMHUYECKOW HEOMPEACICHHOCTH B
Kazaxcrane.

B deBpane 2022 rona B cBsi3u ¢ KoHPIHUKTOM Mexay Poccuiickoit @enepanmeit u YKpanHo# psif
CTpaH BBEJ CAHKITNU B OTHOIEHUHU Poccuiickoit demepariu. Biustane KoHIMKTa CKa3bIBaeTCS HE
TOJIBKO Ha 9KOHOMHUYECKOH aKTUBHOCTH JIBYX CTpaH, HO U Ha IrJ100alIbHOM 3KOHOMUKE. B pesyibrare
BBEJICHUSI CAHKIIUKA BO MHOTHX CTpaHaX MHUpPa BO3POCIH IIEHBI Ha CHIPHEBBIE U MPOJOBOJILCTBEHHBIC
TOBapbl, HApYIICHBl YCTAaHOBJIEHHBIE CBSI3M MEXKIy I[IOCTaBKaMH pECypcoB, HAOII0IaeTCs
CYIIIECTBEHHBIN POCT BOJATHIHLHOCTH HA BATIOTHBIX U (DOHIOBBIX PHIHKAaX, a TAaKXKE 3HAUUTEIHLHOC
CHIDKEHHE Kypca TeHTe 1o oTHomeHuto k qomutapy CLIA u eBpo.

[IpencraBnenHas (puHAHCOBAass OTYETHOCTh OTPAKAET TOYKY 3PEHHS PYKOBOJICTBA Ha TO, KaKoe
BIUSTHUE OKAa3bIBAIOT YCIOBUS BeleHHsa Om3Heca B KasaxcraHe Ha AedTenbHOCTh W (PMHAHCOBOE
nonoxenrne Kommanumu. ®akTtudeckoe BIHMAHUE OYAYIIUX YCIOBHUH XO3SHCTBOBAHUS MOMKET
OTJINYATHCS OT OLEHOK UX PYKOBOJICTBOM.

OcHoOBBI yueTa
3asBaenne o coorBercTBUH MCDPO

Hannas ¢uHaHCOBas OTYETHOCTh ObIJIa TIOATOTOBJICHA B COOTBETCTBHUM C MeEXIyHApOAHBIMU
cTangapTamMu ¢uHaHCOBOH oTyeTHOCTH (MC®Q), BhIMyIeHHBIMH COBETOM MO MEXIYHAPOIHBIM
cTaHAapTaM (PMHAHCOBOW OTYETHOCTH.

baza nas onpeacJaeHuss CTOMMOCTH

HanHas QuHAHCOBas OTYETHOCTH MOJATOTOBJIEHA B COOTBETCTBHHM C NPUHIMIIOM Yy4eTa IO
MEPBOHAYAILHONH CTOMMOCTH, 32 HCKJIIOYEHHEM HHBECTHLHUOHHONW COOCTBEHHOCTH, (PMHAHCOBBIX
WHCTPYMEHTOB, OLICHMBAEMBIX II0 CIIPABEUIMBOW CTOMMOCTH 4Yepe3 NpHOBLUIbL HIM YOBITOK, U
(DMHAHCOBBIX aKTHBOB, OLIEHMBAEMBIX IO CIIPABE/UIMBOM CTOMMOCTH 4Yepe3 MpPOYHMi COBOKYITHBIH
JIOXO[l, KOTOpPBIE OTPa’KEHBI IO CITPABEATIMBON CTOUMOCTH.

(I)yHKIII/IOHaJ'leaH BaJIIOTA M BAJIIOTA NPEACTABJICHUA JaHHBIX (l)ﬂHaHCOBOﬁ I/IH(l)OpMaIII/II/I

HarmonansHoi Bamotoit PecriyOnuku Kazaxcran siBiseTcst Ka3axCTaHCKHM TEHIE (Jlajiee — «TCHI'e)»
i KZT), u 9ta xe BanroTa siBisercs pyHKIMOHAIBHOM BaroTol KoMmanum, a Takke BalrOTOMH, B
KOTOpOHl TMpeicTaBieHa HacTosmas (UHAHCOBas OTYETHOCTb. Bce YuMCIOBBIE IOKa3aTenH,
MIpe/ICTaBJICHHBIE B TEHIe, OKPYTJIEHBI 0 (OKaiieil) ThICSYH, €ClIM He YKa3aHO HHOE.

Hcnosb3oBanne pacyeTHbIX OLEHOK U NPO¢ecCHOHATBHBIX CY:KIeHUM

IloaroroBka ¢uHancoBoil ordeTHOCTH B cooTBeTcTBMM ¢ MCPO T1pedyer OT pyKOBOACTBA
WCTONB30BaHUs NPO(PECCHOHANBHBIX CYXACHUM, PacueTHbIX OLEHOK M JOMYIIEHWH, KOTOphIE
BIUSIOT HA MpPHUMEHSEMBbIE IPHUHLIMIIB YYETHONH NOJIUTUKH M OTPaKaeMbleé CyMMbI aKTHBOB,
0053aTeIBCTB, JOXOJ0B U pacxoqoB. DakTHUECKNE PE3yNbTaThl MOTYT OTJIMYATHCS OT YKa3aHHBIX
OLIEHOK.

HOHYH_IGHI/IH 1 CACIIaHHBIC HA UX OCHOBEC PACYCTHBIC OLICHKHU PCTYJIAPHO aHAJTIU3UPYIOTCA Ha IPEAMET
HCO6XOJII/IMOCTI/I UX U3MCHEHHA. M3MeHneHus B PACUCTHBIX OLCHKAX IMPU3HAKOTCA B TOM OTYCTHOM
nepuoac, korjaa 3T OCHKA ObLIH NEPECMOTPCHBI, U BO BCEX NMOCICAYIOIIHNX IIEPUOJAAX, 3aTPOHYTHIX
YKa3aHHbIMH U3MCHCHUAMMU.

Cyosrcoenus

Nudopmatus o cyxIeHUsIX, HCIIOIb30BAHHBIX MPH MPUMEHEHUH YYETHOHN IMOJIMTHKH, OKa3aBIIUX
HanOoJiee CYIIECTBEHHOE BIHMSHHE Ha BEJIMYMHBI, NpPU3HAHHbIE B (MHAHCOBOM OTYETHOCTH,
PacKphbITa B CIEAYIOIIUX IPUMEUYAHUAX:

e  VYCTaHOBIEHHE KpPUTEPUEB OICHKH TOTO, HMMEJIO JM MECTO 3HAYUTEIIbHOE IOBBIIICHUE
KPEIMTHOTO PUCKa MO0 (PUHAHCOBOMY AKTHUBY C MOMEHTA €r0 MEePBOHAYAIHHOTO MPU3HAHUS,
OTIpeICTICHIE METO/I0JIOTHH 0 BKIIOYCHHIO TPOTHO3HOU nH(popMaruu B orieHKy OKYVY, a raxke
BBIOOD M YTBEPXKACHHE MOJIENICH, NCITONIb3yeMbIX 11t orteHku OKY — [Ipumeuanue 4.
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OcHoOBHbBIE MOJIOKEHUS yquHOﬁ MMOJIMTHKH

[TonoxeHus: yueTHON NOJUTUKH, OIMCAHHbIE Jaiee, MpUMEHsUINCh KomnaHnuen nocieqoBaTesIbHO
BO BCEX OTYCTHBIX MEPUOIaX, MPECTABICHHBIX B HACTOAICH (PMHAHCOBOH OTYETHOCTH.

Onepauyu B MHOCTPAHHOM BaJIIOTE

Omnepauyy B MHOCTPAHHOW BAIOTE MEPEBOISTCA B COOTBETCTBYIOUIYIO (PYHKIIMOHATILHYIO BaJIIOTY
Komnanuu, mo BaJIFOTHBIM KypcaM, IE€HCTBOBABIIMM Ha AAaThl COBEPLUEHUS omnepauui. J[eHeKHbIe
aKTHUBBI M 0053aTENILCTBA, BBIPAXKCHHBIE B MHOCTPAHHOW BAIIOTE TI0 COCTOSIHHIO Ha OTYETHYIO ATy,
nepeBoIsATCS B (YHKIHMOHAIBHYIO BAIIOTY MO BAJIIOTHOMY KypCy, €M CTBOBaBIIEMY Ha OTYETHYIO
naty. llpmObute wmm yOBITOK OT oOmepanuii ¢ JCHEe)KHBIMA aKTUBAMH W 005S3aTebCTBAMH,
BEIP2KEHHBIMU B MHOCTPAHHOM BaIIIOTE, IPEJCTABIISIET COOON pa3HUITY MEXIYy aMOPTH3HUPOBAHHOMN
CTOMMOCTBIO B (DYHKIIHOHAJIBHOM BaJIOTE MO COCTOSHUIO Ha HAYaIO MEpHOAa, CKOPPEKTHPOBAHHON
Ha BEJIMYMHY HAYHCICHHBIX 10 3(pPEeKTHBHON CTaBKE MPOIEHTOB U BBHIILIAT B TEYCHUE MEPHOIA, U
aMOPTU3UPOBAHHOW CTOMMOCTHIO B HWHOCTPAHHOHN BalltOTE, MEPEBEACHHOW B (PYHKIMOHAIHHYIO
BaJIIOTY IO BAJIFOTHOMY KYPCY IO COCTOSTHHIO Ha KOHEI] OTYETHOT'O NIEPHO/IA.

HemoHeTapHbIe akTUBBI U 00513aTEIbCTBA, BHIPAKCHHBIE B MHOCTPAHHOU BaJFOTE, OLIEHUBAEMbIE TI0
CIpaBeIIMBOIl CTOMMOCTH, IEPECUUTHIBAIOTCS B (QYHKIMOHATIBHYIO BAJIIOTY 110 OOMEHHBIM KypcaM,
NefCTBOBAaBIIMM Ha JaThl OINpEAeieHMs CIpaBelIMBONM CTOMMOCTH. HemoHeTapHble aKTHBBI U
00513aTeNBCTBA, BEIPAYKEHHBIE B MHOCTPAHHOW BAIOTE U OTPAKEHHBIE MO (PAaKTHYECKUM 3aTpaTaM,
MEPECUUTHIBAIOTCS B (DYHKIMOHAJIBHYIO BAJIIOTY 110 OOMEHHOMY KypCy, AEHCTBOBaBLIEMY Ha ATy
COBEpIIICHHUS OTIepaltH.

KypcoBble pa3HUIBI, BO3HHMKAIOIIUE IPH IepecueTe, MPU3HAIOTCS B OOIIEM Cilydae B COCTaBe
MpUOBUTH WK YOBITKA 32 TIEPHOI.

[Ipu moaroroBke MaHHON OTAENHHOU (PMHAHCOBOM OTYETHOCTH OBUIM WCIOIB30BAaHBI OOMEHHBIE
KYPCBI TEHI'€ K CIICAYIOIINM BaJFOTaM:

31 mapra 31 nexadpst

2024 rona 2023 roaa
Hommaper CIIIA 446,78 451,71
EBpo 481,81 491,64
Poccwuiickue pyonn 4,84 5,86
AHTIIIICKHE (PYHTHI CTEPIIMHTOB 563,48 556,57
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IIpoiueHTHLIE 10X0ABI H PACXOIbI
Dppexmusnans cmasxa 603HaAZPANCOCHUA

HpOLICHTHLIC JOXOJbI U pacXoJbl OTPAXKAIOTCA B COCTABC HpI/I6LIJ'II/I nin Y6LITKa C UCIIOJIb30BAHHUEM
METOoA4a 3(1)(1)CKTPIBHOI>'I CTaBKH BO3HArpaXacHU. «3(1)(1)CKTI/IBHa$I CTaBKa BO3HArpaXxXJICHUSA» — ITO
CTaBKa, AUCKOHTUpYIOIIasd pacuCTHBIC 6y,HYH_II/I€ JACHCKHBIC BBIIJIATBI WKW MOCTYIUICHUA Ha
MPOTSXKCHUU O KUAACMOI'0 CpOKa JeHCTBUSA (I)I/IHaHCOBOI‘O HUHCTPYMCHTA TOYHO O0:

e  BaJOBOH OaTAHCOBOI CTOMMOCTH (PHMHAHCOBOTO aKTHBA; WU
®  aMOPTU3MPOBAHHOW CTOMMOCTH (PMHAHCOBOTO O0SI3aTEIILCTRA.

IIpu pacuere 3¢ddexTUBHON cTaBKM BO3HATpaXKICHHS NO (UHAHCOBHIM HMHCTPYMEHTaM, HE
SIBIISTIOIIMMCSI  TIPHOOPETEHHBIMH  WMJIM  CO3AaHHBIMH ~ KPEAMTHO-OOECIIEHEHHBIMH ~ aKTHBAaMH,
Kommanusi oueHuBaer Oyayluue HOTOKHM JIE€HEXHBIX CPEICTB, NPHUHHMAs BO BHHMAaHHUE BCE
JIOTOBOPHBIE YCIOBHSI TaHHOTO (PMHAHCOBOTO MHCTPYMEHTA, HO 0€3 ydeTa 0’KUAAEMBIX KPEIUTHBIX
yOBITKOB. {7151 TPHOOPETEHHBIX MM CO3AaHHBIX KPEAUTHO-O0ECIIEHEHHBIX (PMHAHCOBBIX aKTHBOB
3¢ deKTUBHAs CTaBKa BO3HAIPAXICHHS, CKOPPEKTUPOBAHHAs C YYETOM KPEIUTHOI'O PHCKa,
PacCcUUTHIBAETCS C UCTIOJIB30BAHUEM BEJIMYUHBI 0KUIAEMBIX OYAYILUX TIOTOKOB ICHEKHBIX CPE/ICTB,
BKJIIOYAsl OXKHJIaeMble KPEIUTHbIE YOBITKH.

Pacuer 5(¢exTHBHON CTaBKM BO3HATPKICHHUS BKIIOYAET 3aTpaThl MO CIHEIKe, a TaKKe
BO3HArpaxacHusd U1 CyMMbI, BBIIIJIAYCHHBIC WJIM IMOJTYYCHHBIC, KOTOPLIC SABJIAIOTCA HEOTheMJIEMOM
4acThiO 3()(h)EKTUBHOM CTAaBKU BO3HATPAKACHUSA. 3aTPAThI IO CACIKE BKIFOYAIOT JOTOIHUTEIbHBIC
3aTpatbl, HETIOCPEICTBEHHO OTHOCSIIHECS K IPHOOPETEHUIO HITH BBIITYCKY (PMHAHCOBOTO aKTHBA WITN
(hMHAHCOBOTO 003aTENIHCTRA.

Amopmus'upoeaunaﬂ CHOUMOCHb U 641108045 OANAHCOBAA CHOUMOCHLD

«AMOPTH3UPOBAaHHAS CTOMMOCTBY» (PMHAHCOBOI'O aKTHUBAa WJIM (DMHAHCOBOTO 00S3aTEIBCTBA — ITO
CyMMa, B KOTOpPOW OIICeHHBAaeTcsl ()MHAHCOBBIM AaKTUB WM (DUHAHCOBOE OOS3aTEIBCTBO IPHU
[IEPBOHAYAILHOM IPHU3HAHUHU, MUHYC IIATEXKH B CYET OCHOBHOW CYMMBI JOJIra, MJIIOC WX MHHYC
BEJIMYMHA HAKOIUICHHON aMOPTU3ALMM Pa3HMIBI MEXAY YKa3aHHOH IEPBOHAYAIBHOM CYMMOH M
CyMMOM K BBIIUIATE IIPU HACTYIUIEHUU CPOKA NOTALLEHUs], PACCUMTAHHOM C UCII0JIb30BAHUEM METOAA
3¢ (GEeKTUBHOM CTaBKM BO3HArpaXAEHHUs, M NPUMEHUTEJbHO K (UHAHCOBBIM AKTUBAM,
CKOPPEKTUPOBAHHAS C YYETOM OLIEHOYHOT'O pe3epBa Mo/ yOBITKH.

«BarmoBas 0ajnaHCcOBas CTOUMOCTH (I)I/IHaHCOBOFO aKThuBa», OOCHHUBACMOI'O II0 aMOpTHSHpOBaHHOﬁ
CTOUMOCTH, — OTO aMOPTHU3UPOBAHHAA CTOUMOCTDH q)HHaHCOBOFO aKTHBa 10 KOPPECKTHPOBKHU Ha
BCJIMYHMHY OLHCHOYHOI'O pE3€pBa IO y6I>ITKI/I.

Pacuem npouenmnozo 00xooa u pacxooa

D¢ dexTuBHAA cTaBKa BO3HAPAXKICHHUS 110 (PMHAHCOBOMY aKTHBY WJIM (PMHAHCOBOMY 0053aTENILCTBY
paccuuThIBaeTCsl NpPU MNEPBOHAYAIBHOM INPU3HAHWM (UHAHCOBOTO AaKTHBAa WM (HUHAHCOBOTO
obs3arenscTBa. [Ipm  pacuere TPOLEHTHOro Joxoga M pacxoda d(QekTHBHas cTaBKa
BO3HArpa)<ICHMsI MPUMEHSETCSl K BEJIMUYMHE BaJOBOW 0allaHCOBOW CTOMMOCTH aKkTHBa (KOTJa aKTUB
HE SBISETCA KPEAUTHO-OOECLEHEHHBIM) WM aMOPTH3MPOBAaHHOH CTOMMOCTH 0053aTelbCTBA.
OddexTuBHAsS CTaBKa BO3HATPAXKJICHHUs IEPECMAaTPUBAaETCS B peE3yJbTaTe MEPUOTHUECKON
MIEPEOIEHKH TIOTOKOB JEHEKHBIX CPEJICTB 10 MHCTPYMEHTaM C IUIaBaloIIed CTaBKOM
BO3HATPaXIEHUS C LIETBI0 OTPAXKEHHUS N3MEHEHUS PhIHOYHBIX CTABOK BO3HATPAXKICHUS.

Omnako 1o (WHAHCOBBIM aKTHBAM, KOTOPBIE CTalld KPEAUTHO-O0ECIICHEHHBIMH IIOCHE
MEPBOHAYAIILHOTO TPU3HAHUS, MPOIEHTHBIN J0XO0J] PACCUUTHIBAETCS MOCPEICTBOM NPUMEHEHUS
3((HEeKTUBHON CTaBKM BO3HATPAXKIECHUS K aMOPTH3MPOBAHHON CTOMMOCTH (DHHAHCOBOTO aKTHUBA.
Ecnu ¢uHaHCOBBIN aKkTHB OOJIbIIIE HE SIBJISETCSA KPEAUTHO-00ECIIEHEHHBIM, TO PAaCUeT MPOILIEHTHOIO
JI0XO0Ja CHOBA ITPOBOJIUTCSI HA OCHOBE BAIIOBOM OaTaHCOBOM cTOMMOCTH. [10 MHAHCOBBIM aKTHBAM,
KOTOpBIC OBLTH KPEIUTHO-00ECIIEHEHHBIMY TIPY TIEPBOHAYATLHOM MMPU3HAHUHY, IPOIEHTHBIN JOXO0]]
pacCUMTBHIBAETCSA  MOCPEACTBOM  NpUMEHEHHS  A(PQGEKTUBHOW  CTaBKM  BO3HATPAKICHHS,
CKOPPEKTHUPOBAHHON C y4€TOM KPEIUTHOTO PHCKA, K BEIMYMHE aMOPTH3UPOBAHHONW CTOMMOCTH
(¢mHaHCOBOTO aKkTHBa. Pacdyer MpoOIEHTHOTO J0XOZa MO TaKMM aKTHBaM HE OCYIIECTBIIAECTCS Ha
OCHOBE BaJlOBOH 0allaHCOBOW CTOMMOCTH, JIa)K€ €CIIU KPEAWTHBIA PUCK 10 HUM BIIOCIICICTBHUH
yMeHbmuTCA. MHpOpMAIusa o ToM, B KaKuX Cioydasx (DMHAHCOBBIE aKTHBBI SBJISIOTCS KPEIUTHO-
obeclieHeHHBIMH, TIpeacTaBicHa B [Ipumedanun 3(m)(iv).
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Ilpeocmaenenue ungpopmayuu

HpOHCHTHI)IG A0XO0[bl, pacCUYUTAaHHBIC C HMCIOJbB30BAHUCM MCTOa 3(1)(1)6KTI/IBHOI>1 CTaBKH
BO3HArpaxacHusd, IMpeACTaBJICHHBIC B OTUCTE O HpI/I6I)IJ'II/I NI Y6I)ITKC U MIpoucM COBOKYITHOM
J0X0J€, BKIIFOYAKOT!

®  TIPOIEHTHBIC AOXONBI IO (PMHAHCOBHIM AaKTHBaM, OIICHMBACMBIM II0 aMOPTH3MPOBAHHOM
CTOMMOCTH,

° MNPOLCHTHBIC J0XOAbl IO JOJI'OBBIM (bI/IHaHCOBI)IM HUHCTPYMCHTAM, OICHUBACMBIM II0
CHpaBeI[HHBOﬁ CTOMMOCTH 4UCpEe3 HpO‘lI/Iﬁ COBOKyHHLIﬁ J0XO0.

CraThs «IIPOYHUE IMPOUCHTHBIC AOXOABD)» OTYETA O HpI/I6LIJ'II/I NI Y6LITKC " IpOo4Y€EM COBOKYITHOM
A0XO0J€ BKIIKOYACT MPOLCHTHLIC JOXOABI MO HCOPOU3BOAHBLIM OOJIOBBIM (pI/IHaHCOBI)IM aKTHBaM,
OICHHUBACMBIM I10 cnpaBemmBoﬁ CTOUMOCTH 4YCpE3 HpI/I6I>IJ'II) N y6I)ITOK.

[IponieHTHBIE pacxXo/ibl, IPEACTABICHHBIE B OTYETE O MPUOBUIH WK YOBITKE M MMPOYEM COBOKYITHOM
JI0X07ie, BKJIIOYAIOT MPOIEHTHBIE PacXoibl MO (PMHAHCOBBIM 00s3aTENbCTBAM, OLICHHBAEMBIM TIO
aMOPTHU3UPOBAHHON CTOUMOCTH.

Komuccunonnbie 10X0AbI U Pacxoabl

KomMuccrnonHble T0XOIBI M PAacXO[bl, KOTOPBIE SBISIIOTCS HEOTHEMJIEMOW 4YacThio () (EeKTHBHOI
CTaBKHM BO3HArpaKJICHUS 110 (HHAHCOBOMY aKTHUBY HJIH (PMHAHCOBOMY 00SI3aTENICTBY, BKIFOUAFOTCS
B pacueT 3 (peKTHBHON CTaBKH BO3HATPAKICHUSI.

JloroBop ¢ moKymnarenem, pe3yIbTaToM KOTOPOTO SIBISETCS NPU3HAHHBIA (PHHAHCOBBI HHCTPYMEHT
B (uHaHCOBOW oTYeTHOCTH KOMIIaHMM, MOXXET YaCTUYHO OTHOCHUTHCS K cdepe NMpuUMEeHEHHS
MC®O (IFRS) 9 u yactuuno k chepe npumenenuss MCDO (IFRS) 15. B atom ciiyuae Komnanus
cHadana npumerser MC®O (IFRS) 9, uTo0s! oTHEeNMHUTh W OIEHUTH Ty YacCTh JOTOBOPA, KOTOPAS
otHocutcsa K chepe nmpumeHernnss MCDO (IFRS) 9, a 3atrem mpumenser MCDO (IFRS) 15 k
OCTaBIICHCSI YaCTH 3TOTO JJOTOBOPA.

HpO‘II/IC KOMHCCHOHHBIC pacXxodbl BKJIKOYAKOT, I'IABHBIM 06p330M, 3aTpaThbl 3a 06CJ'IY)KI/IBaHI/IC,
KOTOPBIC OTHOCATCA Ha pacxobl IO MEPEC MOJTYUYCHUA COOTBECTCTBYIOIINX YCIIYT.

Ileﬂemmﬂe CpeacTBa U UX IKBUBAJICHTDBI

JleHexXHbIe CpeACTBA M UX SKBHUBAICHTHI BKIIOYAIOT HAIWYHbIE OAHKHOTHI U MOHETHI, CBOOOIHBIE
octatki B AQO «lleHTpanbHblii Jemo3uTapuii [eHHBIX Oymar» (manee, «lleHTpanbHBIN
JIETIO3UTAPHii») M MECTHBIX OaHKaxX, a TaKKe BBICOKOIUKBUIHbIE (UHAHCOBBIC AKTHBBI C
MEpPBOHAYAIILHBIM CPOKOM IOTaIlIeHNsI MEHee 3 MeCsLeB, KOTOPbIE HE TOABEPKEHBI CYLIIECTBEHHOMY
PHUCKY M3MEHEHHS CIpaBelUIMBOM CTOMMOCTH M HMCHONb3yloTcsi KoMnanueil nist yperynupoBaHus
KpaTKOCPOUHBIX 0053aTeNbCTB. JleHe)XXHble CpelcTBAa M HMX DKBHUBAJICHTHI OTPAXKAIOTCS 10
aMOPTU3UPOBAHHOM CTOMMOCTH B OT4ETE O (UHAHCOBOM ITOJIOKEHHH.

DUHAHCOBbIEC AKTHBBI U (PMHAHCOBbIE 00513aTEJIbCTBA
Knaccugpuxayus gpunancosvix uncmpymenmog
DuUHAHCOBBIE AKTHBBI

[Tpu mepBoHaYaNEHOM IPU3HAHWY (DUHAHCOBBIN AKTUB KJIACCUPUIIHPYETCS KaK OI[CHUBAEMBI JTH00
[0 aMOPTU3UPOBAHHOM CTOMMOCTH, JTUOO MO CIpaBeIIMBON CTOMMOCTH Yepe3 MPOUNil COBOKYITHBIH
J0XO0J, JIN0O 10 CIIPaBEAIMBOM CTOMMOCTH Yepe3 NPUOBLIb WIH YOBITOK.

DUHAHCOBBIM aKTUB OIIEHWBAETCS MO aMOPTU3UPOBAHHOW CTOMMOCTU TOJIBKO B CIlly4ae, €Cclid OH
OTBEUYaeT 00OMM HWKECJISIYIOIIMM YCIOBUSAM U HE Ki1accu(UIMpoBaH 1o ycMoTpeHnto KoMmanun
KaK OLIEHUBAEMBbIH 110 CTIIPaBEAJINBON CTOMMOCTH Yepe3 MPUOBLIb W YOBITOK:

° AKTHUB YJCPKUBACTCA B paMKax 6I/IBHCC-MOJICJH/I, JE(SA10:Y10) KOTOpOﬁ ABJIACTCA YACPKAHNUE aKTUBOB
JJIA TOJIYUCHU MPEAYCMOTPEHHBIX JOTOBOPOM ITOTOKOB AC€HEKHBIX CPEACTB, U

®  JIOTOBOPHBIMH YCJIOBHAMH (DMHAHCOBOTO AaKTHUBAa TNPEIYCMOTPEHO BO3HUKHOBCHHE B
YCTaHOBJICHHBIE CPOKH ITOTOKOB JCHEKHBIX CPEJICTB, IPEACTABIISIONINX COO0H UCKITIOUYNTENBHO
BBITUIATy OCHOBHOW CYMMBI JIOJITAa W TPOIIEHTOB, HAYHCJICHHBIX HAa HEIMOTAIIEHHYIO YacTb
OCHOBHOM CyMMBI.
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JlonroBOil MHCTPYMEHT OIICHMBACTCS IO CIPABEIJIHUBONW CTOMMOCTH Yepe3 MPOYUN COBOKYITHBIN
JOXOJ TOJBKO B cCJly4ae, €CIM OH OTBeYaeT OOOWM HUXKECICOYIONIMM YCIOBHSIM W HE
KJIACCU(UITMPOBAH IO YCMOTpeHHI0O KOMITAHUM KaK OIICHUBACMBIH 10 CIIPABEIIUBON CTOMMOCTH
Yyepe3 MPUObLTH MIIN YOBITOK:

®  aKTHB YACPXKHBACTCS B paMKaX OU3HEC-MOJICIH, IIeJTh KOTOPOH JOCTUTaeTCsl KaK IOCPEICTBOM
MIOJTyYEHUS PEAYCMOTPEHHBIX JOTOBOPOM IOTOKOB JEHEXKHBIX CPENCTB, TaK U TIOCPEICTBOM
MpoJaku (PWHAHCOBBIX aKTHBOB; U

®  JIOTOBOPHBIMHM YCIOBUSIMM (MHAHCOBOTO aKTHBA MPEIyCMOTPEHO BO3HHKHOBCHHE B
YCTaHOBJICHHBIE CPOKHU MOTOKOB JICHEKHBIX CPECTB, MPEACTABISIONINX COO0H UCKITIOYUTEIEHO
BBIIUIATY OCHOBHOM CyMMBI JIOJTa W IPOLIEHTOB, HAYHCICHHBIX Ha HEIOTAIICHHYIO YacTb
OCHOBHOH CyMMBI.

[To monroBeIM (pUHAHCOBBIM aKTHBaM, OLIEHUBAECMBIM 10 CIPaBEAJIMBON CTOMMOCTH Yepe3 Mpounit
COBOKYIIHBIN 10XO[I, IPUOBIIN U yOBITKH MPU3HAIOTCA B COCTaBe MPOYETO COBOKYIHOTO JOX0AA, 3a
UCKJIFOUCHHUEM CIIEIYIOIINX CTAaTeH, KOTOpPbIE MPU3HAIOTCS B COCTABE MPUOBLIN WK YOBITKA TaK Ke,
KaK 1 110 ()MHAHCOBBIM aKTHBaM, OLICHUBAEMBIM 110 aMOPTHU3UPOBAHHON CTOMMOCTH:

- MPOIICHTHBIE JOXOJIbI, PACCUUTAHHBIC C WCIONB30BaHUEM MeToAa S(PPEKTHBHOW CTaBKU
BO3HAIPaXKICHHUSI;

- OKUJIaeMble KpEIUTHBIE yOBITKM 1 BOCCTAHOBJIIEHHBIE CyMMBI YOBITKOB OT 00ECIIEHEHHS; U
- NpUOBUIN MM YOBITKH OT U3MEHEHHS BAIIOTHBIX KYPCOB.

[Tpu npexpanieHun Mpu3HaHUS JOIATOBOTO (PMHAHCOBOT'O aKTHBA, OLIEHUBAEMOT'0 110 CIPABETUBOI
CTOMMOCTH Yepe3 IpPOYMi COBOKYITHBIH JOXOJ, HAaKOIUICHHbIE NPHOBUTL WK YOBITOK, paHee
NpU3HAHHBIE B COCTAaBE IIPOYETr0 COBOKYIIHOIO JOXOJa, PEeKIACCUGHULUUPYIOTCS U3 CcOocTaBa
COOCTBEHHOTO KaluTala B COCTaB MPUOBLIN WIIH yOBITKA.

[Ipu nepBoHayanbHOM MPU3HAHUU HE NPEIHA3HAYEHHBIX AJI TOPrOBIM MHBECTULHUU B JOJIEBbIE
WHCTpYMEHTHI KoMImaHusi MOKET 10 COOCTBEHHOMY YCMOTPEHUIO MPUHATH pellieHne, 0e3 mpasa ero
MOCJEAYIOIEN OTMEHBI, O IPEICTABICHUM MOCIEAYIOIUX U3MEHEHUN CIIpaBeJINBON CTOMMOCTH
WHBECTHUIIMIA B COCTaBE MPOYEro COBOKYITHOTO /10X0/a. J|aHHBIH BEIOOP MPOU3BOIUTCS JIIIST KaX IO
WHBECTHUIIMH B OTAETbHOCTH. [lo TakuMm MoNeBbIM MHCTPYMEHTaM MPHUOBUTH U YOBITKA HUKOTAA HE
pexmaccupUIUPyIOTCs B COCTaB MPHUOBUIM WM YOBITKa M 00ECICHEHHE B COCTaBE MPHOBLIH HIIH
yOBITKa HE TpU3HaeTCs. JJUBUICH B IPU3HAIOTCS B COCTaBe MPHUOBLTN WIIH YOBITKA, KPOME CITy4aeB,
KOT/Ia OYEBHJHO, YTO OHH IIPEJICTABISIFOT COOOW BO3BpAaT YacTH TEPBOHAYAIBHON CTOMMOCTH
WHBECTHUILIMH, U B 3TOM CI1y4yae JUBHJICHIbI IPU3HAIOTCS B COCTABE IIPOYETO COBOKYIIHOIO JOXOAA.
[Ipu BHIOBITHY MHBECTHIIMU HAKOTUICHHBIE TPUOBUTH M YOBITKH, MMPH3HAHHBIE B COCTAaBE MPOYETO
COBOKYITHOTO JIOXO/Ia, IEPEHOCSTCS B COCTAaB Hepaclpe/IeIeHHON MPHOBUIH.

Bce mpoune ¢uHaHCOBBIE aKTHBBI KIAacCH(UIMPYIOTCS KaK OIEHUBAEMbIe TI0 CITPAaBENIUBON
CTOMMOCTH 4epe3 MPUObLIb WITH YOBITOK.

Kpowme Toro, nmpu nepBoHavaibHOM Tpu3HaHUKA KOMITaHUS MOXKET 10 COOCTBEHHOMY YCMOTPEHHIO
KimaccuduIpoBats, 0€3 mpaBa MoCIeayIonel pexnaccudukany, (HUHAHCOBBIM aKTHB, KOTOPBIH
OTBEYAET KPUTEPUSM JJIsl OLEHKU IO aMOPTHU3UPOBAHHOM CTOMMOCTH WM IO CIPaBEIMBOU
CTOMMOCTHU 4Yepe3 MPOYUil COBOKYIHBIM JAOXOJ, KaK OLIEHUBAEMBIA MO CIPABEAJIUBON CTOMMOCTU
qgepes3 HpI/I6BIJ'H) niIn yGI)ITOK, €CJIM OTO IMMO3BOJIUT YCTPAHUTD WX 3HAYUTCIIbHO YMCHBIINUTD YYETHOC
HECOOTBETCTBHE, KOTOPOE MHAYE BO3HUKIIO OBI.

Knaccugpurxayus ghunancosvix uncmpymenmos
DUHAHCOBbIE AKTHBBI

[To g0ATOBBIM (PMHAHCOBBIM AKTHBAM, OLIEHUBAEMBIM I10 CIIPABEIMBON CTOMMOCTH Yepe3 MPOUHii
COBOKYIIHBIN J0XO0[l, TPUOBIIN U yOBITKH MPU3HAIOTCA B COCTaBe MPOYETO COBOKYIHOTO JJOX0Aa, 32
UCKJIIOUCHHUEM CIIETYIONINX CTaTel, KOTOpbIE MPU3HAIOTCS B COCTABE MPUOBLIHN WK YOBITKA TaK e,
KaK 1 TI0 (MHAHCOBBIM aKTHBaM, OLICHUBAEMBIM 110 aMOPTHU3UPOBAaHHON CTOMMOCTH:
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- MPOLCHTHBIC OOXOJbl, PAaCCHUTAHHBLIC C MHCIOJB30BAHUCM METOAA 3(1)(1)CKTI/IBHOI71 CTaBKH
BO3HAarpaxacHus;

- O0XHIAEMBIC KPEIUTHBIC y6I>ITKI/I 1 BOCCTaHOBJICHHBIC CYMMBI Y6BITI(OB oT O6CCHCHCHI/I$I; )51
- HpI/I6I>IJ'II/I I YGBITKI/I OT U3MCHCHU BAJIIOTHBIX KYpPCOB.

[Ipu mpekpameHny TpyU3HaHKS JOITOBOTO (PMHAHCOBOI'O AKTHBA, OLIEHUBAEMOTO IO CIIPAaBEIJIUBON
CTOMMOCTH 4epe3 MpOYMil COBOKYMHBIH I0XOJ, HAKOIUIGHHBbIE MPHOBUIb WM YOBITOK, paHee
MPU3HAHHBIE B COCTABE IPOYETO COBOKYIIHOTO JIOXOJd, PEKIAcCUPUIMPYIOTCS M3 COCTaBa
COOCTBEHHOT'O KanuTaaa B COCTaB MPUOBLIA WK YOBITKA.

[Ipu nepBOHauanbHOM TNPU3HAHWW HE MpEeTHA3HAYCHHBIX Ui TOPTOBIM MHBECTHLWH B JOJIEBBIC
MHCTpYMEeHTHI KOMIaHust MOKET 10 COOCTBEHHOMY YCMOTPEHHIO IPUHATH PELIeHHe, Oe3 IpaBa ero
MOCJIETYIONIel OTMEHBI, O MPEACTABICHUH TOCIECIYIOMNX N3MEHEHHI CIPaBEIIMBOH CTOMMOCTH
WHBECTHUIIMH B COCTAaBE MPOYETO COBOKYITHOTO N0X0Aa. JlaHHBIN BBIOOP MPOU3BOIUTCS ISl KaXKI0U
HMHBECTUIIUHU B OTACIIBHOCTU. ITo Takum AOJICBBIM MHCTPYMEHTaAM HpI/I6I>IJ'II/I u y6bITKI/I HUKOIraa HE
pexnaccuUIUPYIOTCS B COCTaB MPHOBLTH WM YOBITKA W OOECIIEHEHHE B COCTaBE MPUOBLIH HITH
yOBITKa He IpU3HaeTCs. JIMBUICH B! IPU3HAIOTCS B COCTaBE MPUOBLIN WM YOBITKA, KPOME CITy4acB,
KOT/Ia OYEBMJHO, YTO OHU IPEJICTABISIFOT COOOW BO3BpAaT YacTH MEPBOHAYAIBHON CTOMMOCTH
WHBECTHIMH, U B 9TOM CIIy4ae AMBUACHIIBI IPU3HAIOTCS B COCTAaBE MPOYETO COBOKYITHOTO JIOXO/a.
[Tpn BBHIOBITHM WHBECTHIIMHM HAKOIUICHHBIE NPUOBUIM M YOBITKH, IIPH3HAHHBIE B COCTAaBE IPOYETO
COBOKYITHOTO JIOX0/1a, IEPEHOCATCS B COCTaB HepacHpeIeIeHHOW TPHOBLIH.

Bce mpoume ¢uHaHCOBBIE aKTHBBI KiIacCH(UIMPYIOTCS KaK OIEHUBAEMbIe IO CIIPAaBEIJIMBON
CTOMMOCTH 4epe3 MPUObLIb WITH YOBITOK.

Kpome Toro, npu nepBoHayagbHOM Hpu3HaHUK KoMmaHust MOXKET 10 COOCTBEHHOMY YCMOTPEHUIO
KJIACCU(UIMPOBATh, O€3 MmpaBa MOCICAYIONICH peKiaccupuKanuy, GUHAHCOBBIH aKTHB, KOTOPBIH
OTBEYAET KPUTEPUSAM ISl OLECHKA IO aMOPTHU3UPOBAHHOM CTOMMOCTH WM IO CHPaBEIIMBOU
CTOMMOCTHU 4Y€pe3 MPOYUil COBOKYIHBIA JAOXOJ, KaK OLIEHUBAEMBIA MO CHPABEAJIUBON CTOMMOCTH
qyepes3 HpI/IGI)IJ'II) nIn y6BITOK, €CJIM 3TO IMMO3BOJIUT YCTPAHUTH WX 3HAYUTCIIbHO YMCHBIIUTDE YYETHOC
HECOOTBETCTBHE, KOTOPOE MHAYE BO3HUKJIIO OBI.

Onenka On3Hec-MoaeIu

Komnanus npoBOIuT OLIEHKY IeTH OW3HEC-MOJIENH, B paMKax KOTOpPOM yAep)KMBaeTcsi aKTUB, Ha
ypoBHE TOpTdeinss PUHAHCOBBIX MHCTPYMEHTOB, IMOCKOJBKY 3TO HAWIYYIIHNM OOpa3oM OTpa)kaeT
crnoco0 ynpasiieHUs OU3HECOM U TO, KaKUM 00pa3oM MH(OpMAIs MPEACTaBIAETCS PYKOBOACTBY.
Kommnanueii ananusupyercs cienyromnas HHpopMarms:

e [lomuTukn W 1enW, yCTaHOBIEHHBIC IS YIpaBlieHUs MopTdereM, a TakkKe pealn3alius
YKa3aHHBIX MMOJUTHUK Ha MPaKTHUKe. B 4aCTHOCTH, OpHEHTUPOBAaHA JIU CTPATETHsI YIIPABIICHUS HA
MOJIy9eHUE  MPOLEHTHOTO  J0XO0Ja, MPeIyCMOTPEHHOTO  JIOTOBOPOM,  IIOJJEpIKAHHUE
OTIPEIETICHHONH CTPYKTYPHl CTaBOK BO3HATPaKICHHS, OOECIedYeHHE COOTBETCTBUS CPOKOB
MoramnieHuss (PUHAHCOBBIX AaKTHBOB CpOKaM IoramieHus (UHAHCOBBIX 0053aTEjIbCTB,
WCTIONIE3YEMBIX JUIsl PUHAHCUPOBAHUS JIAHHBIX aKTUBOB, WM PEATN3AIIMIO TIOTOKOB JICHEKHBIX
CPEJICTB IMMOCPEICTBOM IMPOJAKH AKTUBOB.

o  Kakum 00pa3oM orieHUBaETCS pe3yIbTaTUBHOCTh OPTQEIIS U KaKUM 00pa30M Ta HHPOpMAIHsI
coobmaeTcst pykoBojcTBy KoMmmanum.

e  Pucky, Biusiomye Ha pe3yJbTaTUBHOCTh OM3Hec-Monenu (M (HUHAHCOBBIX AKTHBOB,
yAEp)KUBa€MBIX B paMKax »3Toil OW3Hec-MoJenu), M KaKuM OO0pa3oM OCYIIECTBISETCS
yIpaBiieHHE STUMH PHUCKaMH.

e Kakum 00pa3oM OCYIIECTBISICTCS BO3HATpaXICHHE MEHEKEPOB, OTBETCTBEHHBIX 32
ympasieHue mnoprdenem (HampuMep, 3aBUCHUT JM 3TO BO3HATPAXKICHHE OT CIIPaBEIJINBOM
CTOMMOCTH YKa3aHHBIX AaKTHBOB WM OT IOJYYEHHBIX II0 AKTUBAaM IPEAyCMOTPEHHBIX
JIOTOBOPOM TIOTOKOB J€HEXHBIX CPEJICTB).

e  Yacrora, 00b€M U CPOKU IPOJAXK B IPOLUIBIX IEPUOAAX, IPUUMHBI TAKUX IIPOJNAXK, & TAKKE
OKHJaHUsI B OTHOIIEHHM Oyaymiero ypoBHS npojax. OmHako wmHpoOpManus o0 ypoBHAX

8



(iii)

Axuyuonepnoe oowecmeo «First Heartland Jusan Invest»
Tpumeuanus x punancosoii omuemunocmu 3a nepuoo, 3axonyusuuiicsa 31 mapma 2024 200a

ImpoagaX pacCMaTpuBa€TCA HE U30JIMPOBAHHO, @ B paMKaX €IMHOI0 IEJIOCTHOIr0 aHaJln3a TOoro,
KaKuM o6pasoM JOCTUTACTCA 3asiBJIICHHAs KoMmmanuei uenb yHpaBJICHUA (bI/IHaHCOBI)IMI/I
aKTHBaMH, U KaKHUM 06pa30M PCAIN3yIOTCA ACHECKHBIC ITIOTOKH.

DOuHAHCOBBIE AKTHUBBI, KOTOPBLIC YACPKUBAIOTCA JIA TOPIOBJIM, WK YIIPABJICHHUEC KOTOPBIMU
OCYHICCTBIIACTCA U PE3YJIbTATUBHOCTD KOTOPBIX OIICHUBACTCS HA OCHOBE CHp&BC,Z[J'IPIBOfI CTOMMOCTH,
OICHHUBAKOTCA IIO CHpaBeI[J'II/IBOI‘/'I CTOUMOCTHU YCPE3 HpI/I6I)IJ'II) nIn y6I)ITOK, IMOCKOJIBKY OHH HC
YACPKUBAIOTCA HHU C MLCJIbIO MOJYUCHHA MNPEAYCMOTPCHHBIX JOrOBOPOM IIOTOKOB JACHCKHBIX
Cp€ACTB, HA C LEJIBIO KaK MOJYYCHHUS NPEAYCMOTPEHHBIX JOTOBOPOM IMOTOKOB JEHEKHBIX CPEACTB,
TaK U Ipoaa>ku CI)I/IHaHCOBI)IX AaKTHBOB.

Ouemca TOro, SHABJAIOTCHA JIM THNPEAYCMOTPEHHBLIC [JI0roBOPOM JACHEKHbIC IIOTOKH
HCKJIKYUTEIbHO BbIILJIATOH OCHOBHOM CYMMbI U IPOUECHTOB

Jns nenel NaHHOM OLIGHKHM «OCHOBHAs CyMMay OIpENeNseTcsl Kak CIpaBeuInBasi CTOMMOCTh
()MHAHCOBOTO aKTHBa IpPH €ro IEepBOHAYATHHOM NpU3HAHWUHU. «[IpOLIEHTHI» OMpeAessIFoTCsS Kak
BO3MEILLIECHHE 32 BPEMEHHYIO CTOMMOCTb JICHET, 38 KPEAUTHBIN PUCK B OTHOIIEHUH OCHOBHON CYMMBI,
OCTAIOILEICS HENOTaIeHHON B TEUEHHE OIIPEENICHHOrO IIEPHo/Ia BpPEMEHH, U 3a JPyTrue OCHOBHBIC
PUCKM H 3aTparhl, CBs3aHHBIE C KPEJUTOBAHWEM (HAampuUMep, PHUCK JHUKBHIHOCTH U
aJIMUHHUCTPATUBHBIE 3aTPATHhI), & TAKKE MapXKy IPUOBLIH.

[lpn omeHke TOTrO, SBISAIOTCA JIM TPEIYCMOTPEHHBIE JOTOBOPOM IOTOKH IEHEKHBIX CPEACTB
HCKJIFOUUTEIBHO BHIMJIATAMH OCHOBHOM CyMMBI M MPOIEHTOB HA HEMOTAIICHHYIO YacTh OCHOBHON
cymmbl («kputepuit SPPI»), Kommanus anHamm3upyeT JOTOBOpHBIE YCIOBHS (DHHAHCOBOTO
MHCTPYMEHTa. JTO BKJIIOYACT OLEHKY TOrO, IMPEAyCMOTPEHO JIM YCIOBUSIMH JIOTOBOpA IIO
(MHAHCOBOMY aKTHUBY KaKoe-THOO YCIOBHE, KOTOPOE MOKET N3MEHUTH CPOKH MIIH CyMMY MOTOKOB
JICHS)KHBIX CPEJICTB IO JOTOBOPY TaK, 4TO (DUHAHCOBBIA aKTUB HE OYyAET YAOBICTBOPATH
aHanm3upyeMomy TpeboBanuio. [1pu npoBeaennu onenkn KoMnanus npuHUMaeT BO BHUMaHHUE:

o YCJIOBHBIC CO6I>ITI/I$[, KOTOPBIC MOI'YT UBMCHHUTH CPOKHU UJIN CYMMY JCHCKHBIX ITOTOKOB;
e  ycioBus, UMeroIIe d3PQPeKT peruara (JIeBepeIK);

®  YCJIOBUS O JOCPOYHOM TOTAIICHWH M TMPOJOHTAIMH CPOKa JCHCTBHSA; YCIOBHS, KOTOpBIE
OrpaHNYMBarOT TpeOoBaHMs KoMmaHWM JEHEKHBIMH IMOTOKAMH OT OTOBOPEHHBIX AaKTHBOB
(Hampumep, PUHAHCOBBIE aKTUBBI O€3 TpaBa perpecca); u

o YCJI0BUA, KOTOPBIC BBI3BIBAOT U3MCHCHUA B BO3MCIIICHUU 3a BPEMCHHYKO CTOUMOCTDH JICHCT —
HaIrpumep, nepnoumquKHﬁ NepeCMOTpP CTABOK IMPOUCHTOB.

Pexnaccupuxanuu

KJ’IaCCI/I(bI/IKaHI/IH q)HHaHCOBI)IX AKTHUBOB II0CJIC II€PBOHAYAILHOI'O ITPU3HAHNUA HE UBMCHACTCA, KPOME
KakK B IICPUOAC, CICAYIOUICM 3a TEM, KaK KoMmanus u3mMeHsIeT CBOIO 6I/I3HCC'MOIIGJ'H) 110 YIIpaBJICHHUIO
q)HHaHCOBBIMI/I aKTHUBaMH.

KoMmanus Kﬂaccn(bnunpyeT (bHHaHCOBI:Ie 00s13aTeNbCTBA KaK OLCHHNBACMBIC 110 aMOpTI/I3I/Ip0BaHHOI7I
CTOMMOCTH HJIH I10 CHpaBC,I[JII/IBOﬁ CTOUMOCTH YCpEC3 HpI/I6I>IJ'IB nim Y6BITOK.

KJ'IaCCI/I(l)I/IKaLII/Iﬂ (1)I/IHaHCOBI>IX 00513aTeNbCTB MOCIE UX NEPBOHAYAIBLHOI'O IIPHU3HAHUA HC MMOIJICIKUT
U3MCECHCHHIO.

Ilpexpawienue npusnanusn
duHAHCOBLIC AKTHBBI

KoMmanus MMpeKpaacT MNpu3HaHUC (bHHaHCOBOFO dKTHUBa B TOT MOMCHT, KOrja MCTCKACT CPOK
}.IeﬁCTBPIS[ npeaAyCMOTPCHHBIX JOTOBOPOM IIpaB HAa MOTOKH ACHCKHBIX CPECACTB OT 3TOT'O aKTHBA 6o
Korga OHa Hepe€AacT IpaBa Ha IOJYUYCHHUE IIOTOKOB JACHEKHBIX CPEACTB OT O3TOr0 aKTHBa B
pe3yjibTaTe CACIKU, B KOTOpOﬁ ,Z[pyl"OfI CTOPOHC MEpCAAOTCA MPAKTUYCCKU BCC PUCKHU U BBIT'OJbI,
CBs3aHHBIC C IPAaBOM COOCTBEHHOCTH Ha 3TOT (l)PIHaHCOBBIfI aKTHUB, WUJIH B KOTOpOﬁ KoMnanus uu
nepeaacT, HU COXpPaHACT NPAKTUYCCKHU BCC PUCKH U BBIT'OJbI, CBA3aAHHBIC C IIPpaBOM COOCTBEHHOCTHU
Ha 3TOT (bHHaHCOBBIﬁ AKTHUB, 1 HC COXPAaHACT KOHTPOJIb HAA JaHHBIM (1)I/IHaHCOBI>IM AKTHUBOM.
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[Ipu npekpanieHuu NMpu3HaHU (UHAHCOBOTO aKTHMBA pPa3HHIA MEXIy OalaHCOBOH CTOMMOCTBIO
akTuBa (MM OAJIaHCOBOW CTOMMOCTBIO, PACIPE/CIICHHONW Ha 4YacTh aKTHBa, MPU3HAHUE KOTOPOWM
MpeKparieHo) 1 cymmoii (i) mosydeHHOTO BO3MEIICHHUS (BKIIIOYas BEUYUHY MMOJyYCHHOTO HOBOTO
aKTHBa 3a BBIYETOM BEIMYMHBI IPHHATOrO Ha cebs HOBOro obssarenscTBa) u (i) mro6oii
HAKOIJICHHOW TIPUOBLTH WK YOBITKA, KOTOPbIe OBUTH MPHU3HAHBI B COCTABE MPOYETO COBOKYITHOTO
J0X0/1a, PU3HAETCS B COCTABE MPUOBLIN HIIH YOBITKA.

JIroOasi HaKOIUICHHAsh CyMMa MpHOBLUTH/YOBITKA, MPH3HAHHAS B COCTABE IPOYETO COBOKYITHOTO
JI0XO071a, IO JIOJIEBBIM HHBECTUIIHOHHBIM IICHHBIM OyMaram, KJacCU(PHUIIMPOBAHHBIM 110 YCMOTPEHHIO
KoMmnaHuu B KaTEropuro OIEHKH IO CIPABEIUBOM CTOMMOCTH Yepe3 MPOUHil COBOKYITHBIHN JT0XO]I,
HE TMOJJISKUT PeKIacCU(UKAIMU B COCTaB MPHUOBLTH WM YOBITKA MPU MPEKPAIICHUN MPU3HAHUS
TaKHUX [IEHHBIX Oymar, Kak mosicusiercst B [Ipumeuannu 3()(i). JlroGast 10151 y4acTusi B iepeJaHHbIX
()MHAHCOBBIX AKTHUBAaX, B OTHOIICHWH KOTOPBIX COOJIONAIOTCS TPeOOBAaHUS ISl TPEKpaIIeHUs
Mpu3HaHus, co3faHHas KoMmaHWed WM COXpaHUBIIAsCS 3a HEW, MPHU3HACTCSA B KaueCTBE
OTICTBHOTO aKTHBA HIIH 0053aTeNBCTBA.

Kommanusi 3akirodaeT CHEJNKH, 0 YCJIOBHSIM KOTOPBIX I€peJaeT NPHU3HAHHBIE B OTYETE O
(hMHAHCOBOM TIOJIOKEHUH aKTHUBBI, HO TIPY 3TOM JIN0O COXpaHseT 3a COO0H BCe WIIN MPAKTUIECKH BCE
PHUCKH H BBITOJIBI, CBSI3aHHBIE C MTPaBOM COOCTBEHHOCTH Ha MEpeAaHHbIC aKTHBEI, 1100 HX YacTb. B
TaKUX CJIy4dasiX He MPOUCXOOUT IMPEKpalleHWs NpPU3HAHWS B Yy4eTe IepelaHHbIX aKTHUBOB.
[Ipumepamu TakuX CIENOK SBJISIOTCS MPEAOCTABICHUE B 3aeM LIeHHBIX Oymar u caenku «PEIIO».

B caenkax, B koTopeix KoMnanus HU coxpaHseT 3a co00ii, HU mepeaaeT NpakTHIECKH BCe PUCKH U
BBITOJIBI, CBSI3aHHBIE C MPAaBOM COOCTBEHHOCTH Ha ()MHAHCOBBINA aKTUB, M COXPAHSIET KOHTPOJb Hal
NepeaaHHbIM aKTUBOM, OHA MIPOAOJDKAET MPU3HABATh AKTHUB B TOM CTEIIEHH, B KOTOPOW COXpaHMIa
3a co0Ol MpOJOIIKAIOIIeeCs Y4acTHe B aKTUBE, ONpEesieMoe Kak CTEeNeHb I0JBEPKEHHOCTU
KoMmnanuu pucky n3aMeHeHHUs] CTOMMOCTH NepelaHHOTO aKTHBA.

duHaAHCOBbBIC 0013aTEJILCTBA

Kommanusi mpekpamaer npu3HaHue (UHAHCOBOTO  00s3aTENbCTBA, KOTJIA  JIOTOBOPHBIC
00513aTeNBCTBA TI0 HEMY MCIIOJIHEHBI, aHHYJIMPOBAHbI MJIH IPEKPALLCHbI.

Moougpukayus ycnoeuii (punancosvix aKkmueos u YuHancosvlix 00a3amenbcme
DUHAHCOBbIC AKTHBbI

Ecnmu ycnoBust ¢uHaHcoBoro axrtuBa u3MeHAIOTCS, KommaHusi OLEHMBAeT, OTIMYAIOTCA JIU
3HAYNUTENIFHO MOTOKU JEHEKHBIX CPEACTB 110 TAKOMY MOAU(PULIUPOBAHHOMY akTUBY. Eciau moToku
JICHe)KHBIX CPEJICTB OTIMYAIOTCS 3HAYUTENBHO («3HAuWTeNbHas MoAM(UKAIMs yCIOBUI»), TO
CUMTAETCS, YTO IIpaBa HAa MPEAYCMOTPEHHBIE JIOrOBOPOM IIOTOKM JEHEXHBIX CPEIACTB IIO
NepBOHAYAILHOMY (PMHAHCOBOMY aKTHBY MCTEKIH. B 3TOM cilyyae mpu3HaHUe NEepBOHAYAIBEHOTO
(DMHAHCOBOTO aKTHBA TPEKpallaeTcs, W HOBBIH (DPUHAHCOBBIA AKTHUB MPU3HAETCS B y4eTe IO
CIIPaBEUIMBON CTOMMOCTH IIJIFOC COOTBETCTBYIOIINE 3aTPATHI 11O CJIENIKE.

[TomrydeHHBIE CyMMBI KOMHUCCHOHHOTO BO3HArPaXICHWsS, BO3HUKIIME B paMKax MOIU(UKAIWH,
MPU3HAIOTCS B yUeTe CIACAYIOIIMM 00pa3oM:

° CYMMbl KOMUCCHOHHOI'O BO3HArpaXXJACHuA, KOTOPBIC YYUTBIBAOTCA 1IPpHU OIPCACICHHUU
CHpaBeHHHBOﬁ CTOMMOCTHU HOBOI'O aKTHBA, a TaAK)KE€ CYMMbI KOMUCCHUOHHOT'O BO3HarpaXxJicHus,
MNpEaACTaBJIAIOIINC coboif BO3MCHICHUEC COOTBCTCTBYIOLIUX 3aTpaT IO CACIIKE, BKIIIOYAIOTCA B
NEPBOHAYAJIbHYIO OIICHKY 3TOI'O aKTUBA; U

®  [poYde CyMMBl KOMHCCHOHHOTO BO3HArpaXICHHs IPHU3HAIOTCS B COCTaBe HPUOBUTH WU
yOBITKa KaK 4acTh NPUOBUIM WK YOBITKA OT MPEeKpalleHHs MPU3HAHHA.

N3meneHus B ABMXKCHUU JCHCKHBIX CPEACTB 10 CYHICCTBYIOUIUM (1)I/IHaHCOBI)IM aKTuBaM WJIN
(hMHAHCOBBIM 0053aTENbCTBAM HE PACCMATPHUBAIOTCS KaK W3MEHEHUS, €CIU OHH SBIISIOTCS
pe3yNbTaTOM W3MEHEHHUS CYIIECTBYIOIIWX JIOTOBOPHBIX YCIIOBHH, HampuMep, HW3MEHEHUs
MIPOLIEHTHBIX CTABOK, WHUIMHPOBaHHbIe KoMmmaHuel, B CBA3M C M3MEHEHHSIMH KIIIOUYEBOH CTaBKHU
HBPK, ecnu kpenutHoe cornaiienue aaet Komnanuu npaBo ienath 3T0.
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Kommanus MMPOBOAUT KOJIHMYCCTBEHHYIO U KAYCCTBEHHYIO OLI€HKY TOI'O, ABJIACTCA JIN MO,I[I/I(I)I/IKB.HI/IH
yCJ'IOBI/Iﬁ 3Ha‘II/ITCHI)HOI71, T. €. pas3sjin4aroTCd JIM 3HAYUTCIIbHO IMOTOKU IACHCKHBIX CPCACTB IIO
NEepBOHAYAIILHOMY q)HHaHCOBOMy AKTHUBY U MOTOKH ACHCKHBIX CPCACTB 11O MOHH(pHHHpOBaHHOMy
Wi 3aMCHUBIIEMY €I0 CI)I/IHaHCOBOMy AKTUBY. Kommaaus IMPOBOAUT KOJMYCCTBCHHYIO U
Ka4Y€CTBCHHYIO OLCHKY Ha MNIpEAMET 3HAYUTCIbHOCTHU MOI[I/I(I)I/IKEIHI/II/I yc.]'[OBPIfI, AHAJIN3UPYA
Ka4C€CTBCHHBIC (bﬂKTOpBI, KOJIMYCCTBCHHEBIC (baKTOpI)I n COBOKyHHLIﬁ 3(1)(1)€KT Ka4€CTBCHHBIX U
KOJIMYCCTBCHHBIX (I)aKTOI)OB. Eciu moTokm AeHEXKHBIX CpCACTB 3HAYHUTCJIBHO OTIMYAKOTCA, TO
CHUTACTCA, YTO IIpaBa Ha TIMPCAYCMOTPEHHBIE JOIrOBOPOM IIOTOKHM OCHEXKHBIX CPEACTB II0
NEpBOHAYAIILHOMY (I)I/IHaHCOBOMy AKTUBY HCTCKIJIHN. HpI/I MMPOBECACHUU JIAaHHOM OILICHKH KomMnanus
PYKOBOACTBYCTCA YKa3aHUSAMU B OTHOILICHWHU NNPCKPALICHUA ITPU3HAHUSA q)HHaHCOBI)IX 00s13aTENBLCTB
110 aHaJIOT'UH.

Ecmm mommdukanus oOycioBieHa (UHAHCOBBIMH 3aTPYAHEHHSMH SMUTEHTA, TO LEJBIO TaKOi
MOIU(HKALNH, KaK IIPABUIIO, SBIISICTCS BOZMEIICHUE B MAKCUMAIbHO BO3MOKHOH CYMME CTOMMOCTH
aKTHBA COTJIACHO NEPBOHAYAIILHBIM YCIOBHUSM JIOTOBOPA, a HE CO3/1aHMe (BbI1aya) HOBOTO aKTHBA Ha
YCIIOBUSIX, 3HAYUTENBHO OTJIMYAIONIMXCS OT IepBoHadanbHbIX. Ecim Kommanuws mmanmpyer
MOIUGPHUIHMPOBATh (PMHAHCOBBIM aKTUB TaKUM O0pPa3oM, YTO ATO MPHUBENO OBl K MPOMICHUIO YacTh
MOTOKOB JICHEXKHBIX CPEJCTB, MPEAYyCMOTPEHHBIX MEHCTBYIOIIMM JIOTOBOPOM, TO OHa JOJDKHA
NPOaHATM3UPOBaTh, HE CIEAYeT JIM CHHCATh YacTh ATOTO aKTHBA JIO MPOBEICHUS MOIU(UKAINN
(cM. HIDKE TTOIMTHKY B OTHOIICHUH CITUCaHus). JJaHHBIH MOAX0/ OKa3bIBaeT BIUSHUE Ha Pe3yIbTaT
KOJIMYECTBEHHOW OICHKH W TPUBOJIUT K TOMY, YTO KPUTEPUHM MJsl TMPEKpAIICHHUs] MPU3HAHUS
COOTBETCTBYIOIIETO (PMHAHCOBOTO aKTHBA B TAKHMX CIy4asX OOBIYHO He cobOmromarorcs. Kommanus
TaKXKe MPOBOJUT KAYECTBEHHYIO OLIEHKY TOTO, SBJISETCS JTM MOIU(UKAIIMN YCIOBHI 3HAUUTEIILHOM.

Ecnmu monudukanus ycnoBuii ()MHAHCOBOTO AaKTHBA, OIICHMBAEMOTO I10 aMOPTU3MPOBAHHOMN
CTOMMOCTHU WJIH IO CHPABEAJIUMBON CTOMMOCTH Yepe3 MPOUYUil COBOKYMHBIN JA0XO[, HE MPUBOAUT K
MIPEKPaNIeHUI0 MPU3HAHKS 3TOTr0 (PMHAHCOBOTO akTHBa, TO KOMIaHUS mMepecunThIBaET BAIOBYIO
0aJlaHCOBYIO CTOMMOCTB 3TOTO aKTHUBAa C MCIIOJIh30BaHHEM IepBOHAYAIBHOMN 3(h(DEKTUBHON CTaBKH
BO3HATPaXJICHUS 10 JAHHOMY aKTHBY U IPU3HAET BO3HMKIIYIO PA3HUILY KaK MPUOBLIb UM YOBITOK
OT MOAW(UKAINKA B COCTaBe MPHOBLTN WK YObITKA. [[pIMEHNTENEHO K (PMHAHCOBBIM aKTHBAM C
IJIaBaroNIel CTaBKOM BO3HArpaXKJIeHWs TepBoHadaibHas d(pQeKxTuBHAs cTaBKa BO3HATrpPa)ICHUS,
KCIIOJIb3yeMasi IIPU pacuere MPUObLTH UK YOBITKA OT MOAU(DUKAIINN, KOPPEKTUPYETCS C TEM, YTOOBI
OTpa3uTh TEKYIIHe PHIHOYHBIE YCIOBHS Ha MOMEHT TpoBeneHuss momudukamuu. [loHeceHHbIe
3aTpaThl WIH YIUIAYE€HHbIE KOMUCCUH U MOIYYEHHbIE KOMHUCCHOHHBIE BOSHATPAXKACHUS, BOSHUKIITNE
B paMKax Takoi MOIU(UKALKH, KOPPEKTUPYIOT BaJOBYH0 OajaHCOBYIO CTOMMOCTh
MOAU(DHUIMPOBAHHOTO (DMHAHCOBOI'O aKTHBA M aMOPTHU3UPYIOTCSA Ha MPOTSIKCHHU OCTABIIETOCS
CpOKa JACUCTBUS MOIUPHUIIMPOBAHHOTO (PUHAHCOBOI'O AKTHBA.

Ecniu  Takas wmomubukamus — oOycioBiieHa  (DMHAHCOBBIMH  3aTPyIHCHUSMH  3aeMIIUKA
(cm. ITpumeuanue 3(1)(iV)), TO COOTBETCTBYOLIME TPHUOBLIH HITH YOBITOK MPECTABIISIFOTCS B COCTABE
yOBITKOB OT oOOecieHeHus.. B OCTanbHBIX CydasX COOTBETCTBYIOIIME NPHOBUIL WM YOBITOK
NPE/ICTAaBISIIOTCST B COCTaBe IPOIEHTHBIX JI0XOJ0B, PACCUUTAHHBIX C HCIIOJIB30BAaHHEM METOJa
3¢ dexTHBHON cTaBKH Bo3HArpaxaeHus (cm. [Ipumedanue 3(0)).

duHaAHCOBbIC 003aTEJILCTBA

Kommanus npekpariaer npu3Hanne GUHAHCOBOTO 00s3aTeNIbCTBA, KOTJa €ro YCIOBUS U3MEHSIOTCS
TakiM o00pa3oM, 4YTO BeIMYMHA T[IOTOKOB JICHEXKHBIX CPEACTB 1O MOAUDUIIMPOBAHHOMY
00s13aTeNIbCTBY 3HAUYNTEIBHO MEHsAeTcA. B 3ToM ciydae HOBoe (MHAHCOBOE O00S3aTENBCTBO C
MOJIU(HUIMPOBAHHBIMU YCIOBHSMH MPU3HACTCS MO CHPABEAJIMBON CTOMMOCTH. PazHuia mexay
0aaHCOBOM CTOMMOCTBIO IIPEXKHETr0 (MHAHCOBOTO O0O0S3aTENbCTBA M CTOMMOCTBIO HOBOTO
(bUHAHCOBOTO 0053aTENILCTBA ¢ MOAUDUIIMPOBAHHBIME YCIOBUSMHE MTPU3HAETCS B COCTaBe MPUOBLTH
WM yOBITKA.

Komnanuss npoBOIUT KOIMMYECTBEHHYI0 W KauyeCTBEHHYIO OLEHKY Ha MPEIMET 3HAYUTENBHOCTH
MOJU(UKAINN YCIOBUH, aHANM3UPYys KadeCTBEHHBIC (DAKTOPBI, KONUYECTBEHHBIE (AKTOPHI U
COBOKYINHBIA 3((eKT KauecTBEHHBIX M KOJIMYECTBEHHBIX (akTopoB. KoMmaHusi mpuxomuT K
3aKIIOYEHUIO O TOM, YTO MOAMGMUKAIMS YCIOBUH SBISETCS 3HAYMTENBHOW, Ha OCHOBAaHHH
CIICAYIOIINX Ka4eCTBEHHBIX (PaKTOPOB:

° HN3MCHCHHUC BAJIIOThHI (bHHaHCOBOFO O6$I3aTeJ'H>CTBa;
11
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®  U3MEHEHHE THIa 00ecleueH s WIN IPYTHX CPEJCTB MOBBIIICHHS KauecTBa 0053aTeNIbCTBA;
e  no0aBieHue yCIOBUSI KOHBEPTALHH,
®  U3MEHEeHHe CyOOpIuHauKN (PUHAHCOBOTO 00S3aTENbCTRA.

Jns  uenmedl TpOBEJCHUS KOJNWUYECTBCHHOW OIGHKMA YCIOBUS CYHTAIOTCA 3HAYHUTEIHLHO
OTJIUYAIONIUMHUCS, €CJIM MPUBEACHHAS CTOMMOCTh IMOTOKOB JICHEXKHBIX CPEJICTB B COOTBETCTBHH C
HOBBIMU YCIIOBUSIMH, BKJIIOYas BBILJIATEI KOMHCCHMOHHOTO BO3HArpaXKJICHUS 3a BBIYCTOM
MOJYYCHHOTO KOMHUCCHOHHOTO BO3HATPAXJICHUS, JTUCKOHTHPOBAHHBIX [0 TEPBOHAYATBHON
3¢ (deKkTHBHON CTaBKe BO3HArpaXICHHs, OTIWYaeTcs 1o MeHblmieii wmepe Ha 10% ot
JUCKOHTUPOBAHHOW TPHUBEIECHHOW CTOMMOCTH OCTABIIUXCS ITOTOKOB JICHEKHBIX CpPEICTB II0
MEPBOHAYAILHOMY (PHAHCOBOMY O0SI3aTEIILCTRY.

Ecmm mMomudukanms ycnoBuil (pMHAHCOBOTO 0053aTENbCTBA HE NMPHBOIUT K INPEKPALICHHIO €ro
NpU3HAHMS, TO aMOPTU3UPOBAHHAS CTOMMOCTh OO0S3aTENBCTBA IEPECUUTHIBACTCA ITyTEM
AUCKOHTHUPOBAHUA MOILI/I(I)I/I]_[I/IpOBaHHBIX IIOTOKOB OCHEKHBLIX CpEACTB II0 HepBOHa‘IaﬂbHOﬁ
3 QeKTUBHON CTaBKE BO3HATPXKICHUS W BOZHUKIIAS B pPE3ylbTaTe pa3HUIA TPH3HACTCS Kak
MpuOBLTE WK YOBITOK OT MOAU(UKANK B COCTaBe MPUObUTH WiH yObITKa. [loHECeHHBIe 3aTpaThl
WKW YIUIQYCHHBIC KOMHUCCHHM, BO3HHKIIME B paMKax MOILI/I(bI/IKaHI/II/I, IMPU3HAIOTCAd B KadY€CTBC
KOPPEKTHPOBKH OallaHCOBOW CTOMMOCTH 00S3aTeIbCTBA M AMOPTH3HPYIOTCS Ha MPOTSHKCHUU
OCTaBIIEroCs CpoKa ICHCTBHS MOAU(DUIIMPOBAHHOTO PUHAHCOBOTO 0053aTEIBECTBA Iy TEM IIepecyeTa
3(h(heKTUBHOI MPOLIEHTHON CTaBKH 110 HHCTPYMEHTY.

Oobecuenenue
Cwum. taxxke [Ipumeuanue 4.

Kommanusi mpu3HaeT OLEHOYHBIH Pe3epB MOJ OXKHUIAEMbIC KPEAWUTHBIE YOBITKH MO CIEAYIONINM
(PMHAHCOBBIM HHCTPYMEHTAM, HE OLIEHMBAEMBIM II0 CIIPaBeUIMBOM CTOMMOCTH Yepe3 NpUObLTb I
yOBITOK: (PHHAHCOBBIE AKTUBBI, SBJISIOLIAECS JTOJITOBBIMI HHCTPYMEHTAMH.

Kommanus mpu3HaeT OlleHOYHBIE PE3EPBHI MOJ OKUAeMbIe KpeJUTHBIE YOBITKA B CYMME, paBHOU
OKH/IaeMbIM KPEAUTHBIM YOBITKaM 3a BECh CPOK, 3a HCKIIFOUEHHEM CJICAYIOIINX HHCTPYMEHTOB, I10
KOTOPBIM CyMMa pe3epBa OyzieT paBHa 12-MeCsIYHBIM 0)KUAeMbIM KPEJUTHBIM YOBITKAM:

o JOJITOBBIC HWHBCCTHIIMOHHBIC IICHHBIC GYMaFI/I, HUMCIOIINEC HU3KHAHA er,[[HTHLIfI PUCK TIIO
COCTOSHUIO Ha OTYCTHYIO AaTy,; U

o mpodue q)HHaHCOBBIQ HHCTPYMCHTBI, II0 KOTOPLIM erZ[I/ITHI:Jﬁ PUCK HEC TIOBBICUIICA
SHAYUTCIIBHO C MOMCHTA UX MICPBOHAYAJIBHOI'O ITPU3HAHUS (CM. HpI/IMe‘{aHI/Ie 4)

Kommanusi cuuraer, 4ro A0JroBasi MHBECTHLMOHHAs LeHHas Oymara MMeeT HM3KMHA KPEeOUTHBIN
PHCK, €CJIH €€ KPEAUTHBIN pEHTHHT COOTBETCTBYET OOIIECTIPHHATOMY B MUPE OTIPEAETICHHUIO PEUTHHTa
«MHBECTULMOHHOE Ka4yeCTBO.

12-mecsiunble oxkupaemble KpeauTHble YOBITKH («12-mecsunbie OKY») — 3T0 yacTh 0XKHIaeMBIX
KPEIUTHBIX YOBITKOB BCIIEICTBHE COOBITUH AedonTa Mo GUHaHCOBOMY HHCTPYMEHTY, BO3SMOXKHBIX B
TeyeHne 12 mecsIeB mocie 0T4eTHON AaThl. DUHAHCOBBIE MHCTPYMEHTHI, TI0 KOTOPBIM MPU3HAIOTCS
12-mecstunbie OKY, oTHOCSTCS K rHAHCOBBIM MHCTpyMeHTaM «Craaun 1.

OsxunaemMble KpeIuTHBIE YOBITKH 3a Bech Cpok («OKY 3a Beck cpok») ompenensitorcst kak OKY B
pe3yJIbTaTe BCEX BO3MOXHBIX COOBITHI AedoiTa 1Mo (PUHAHCOBOMY MHCTPYMEHTY Ha NPOTSDKEHUHU
BCETO OXXHIAEMOTO Cpoka ero naeictBus. DOHUHAHCOBBIE WHCTPYMEHTHI, HE SBJISIOIIHECS
MPUOOPETEHHBIMU WJIM  CO3JaHHBIMH  KPEAWTHO-OOCCIIEHEHHBIMH aKTHBAMHU, 110 KOTOPBIM
npusHaroTcst OKY 3a Bech Cpok, oTHOCATCS K PUHAHCOBBIM MHCTpyMeHTaM «CTamuu 2» (B cirydae,
€CJIM KPEJIUTHBIN PUCK 10 (QUHAHCOBOMY MHCTPYMEHTY 3HAUUTENILHO TOBBICHIICS C MOMEHTA €ro
MEPBOHAYAIILHOTO TPHU3HAHW, HO (UHAHCOBBIM WMHCTPYMEHT HE SBISETCH KPEIUTHO-
obecrieHeHHBIM) U «Ctaaun 3» (B cimydae, ecid (PUHAHCOBBIM WHCTPYMEHT SIBIISIETCS KPEIUTHO-
00ECLICHEHHBIM).
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Oyenxa 02cu0aembix KpeOUmHux YObimkos

OsxuaeMble KPEAUTHBIC YOBITKH MPECTABISIOT COO0M pacyeTHYIO OIEHKY KPEIUTHBIX YOBITKOB,
B3BEIICHHBIX MO0 CTETMEHH BEPOATHOCTH HACTYyIUIeHUs Aedoiara. OHH OIECHUBAIOTCS CIEAYIONINM
oOpa3zom:

° 6 OmHOUuleHuu qbuHchoebzx aKkmueoe, He A6JIANUWUXCA er()l/lmHO'O6€Cl{eHeHHblMU no
COCMIOAHUIO HA Oom4emuyro aamy KaKk IIpUBCACHHAasA CTOUMMOCTb BCEX OXHNAACMBIX
He):[OHOJ'Iy‘IeHI/Iﬁ ACHCKHBIX CPCACTB (TO €CTh pa3HUlla MCKAY MMOTOKaMU NCHCKHBIX CPCACTB,
MNPpUINTAOIIHUMUCS KoMmanuu B COOTBETCTBHH C AOTOBOPOM, 1 IMOTOKaMU NCHEKHBIX CPEACTB,
KOTOpPBIC KoMmmanus OXKNJgacT HOHy‘II/ITb);

® g OMHOWEHUU PUHAHCOBLIX AKMUBOS, ABIAIOUUXC KPEOUMHO-00eCYeHEeHHbIMU NO COCTMOSHUIO
Ha omuemmuyro Oamy. KaK pa3HUIA MEXKAY BaJIOBOW OalaHCOBOH CTOMMOCTBHIO aKTHBOB W
MIPUBEIEHHONW CTOMMOCTBIO PACUETHBIX OYIyIINX MOTOKOB JIEHEKHBIX CPEICTB.

Kpeoummno-obecyenennvie punancosvle akmugol

Ha xaxnyto otuetHyto naty Kommanusi mpoBoIuUT OLeHKY ()MHAHCOBBIX aKTUBOB, YYUTHIBAEMBIX 10
aMOpTI/I3I/IpOBaHHOI71 CTOMMOCTH, H JOJI'OBBIX (I)I/IHaHCOBI)IX AKTUBOB, YYUTBIBACMLIX 110
CIIpaBEJINBOM CTOMMOCTH 4epe3 IMPOYUil COBOKYMIHBIA 10XOJ, @ TAKXKE YHCTHIX WHBECTUIUI B
(MHAHCOBYIO apeHIy Ha IpeAMEeT MX KpeAuTHOro obecueHeHHs. DUHAHCOBBII aKTHUB SBISETCS
«KpeAUTHO-00ECICHEHHBIM», KOTJa MPOMCXOAUT OJHO WM HECKOIBKO COOBITHH, KOTOpBIE
OKa3bIBAlOT HECTATUBHOC BJIMAHMUEC HAa PACUCTHBLIC 6YI[y1HI/IC IMOTOKU ACHECKHBIX CPEACTB I10 TAKOMY
(hMHAHCOBOMY aKTHUBY.

CBHICTEILCTBOM KPEIUTHOTO OOCCICHeHHMST (DMHAHCOBOI'O aKTHBA SIBJIAIOTCS, B YaCTHOCTH,
ClIeyroIre HaOMo1aeMble JaHHEIE:

o 3HA4YUTCIIbHBIC q)HHaHCOBI)Ie 3aTpyAHCHUSA OMUTCHTA,
e  HapylIeHHE YCIOBHH JOr0BOpa, TaKoe Kak Ae(ONIT WM NPOCPOYKa IIaTexKa;

e pectpykTypuzanus Kommanweil akTWBa WM aBaHCOBOTO IUTATEXa HAa YCJIOBHSIX, KOTOPHIE B
HHBIX 00CTOSATENILCTBAX OHA OBl HE pacCMaTPUBAJIA;

®  BO3HHKHOBCHHE BEpPOATHOCTH OAHKPOTCTBA WIM WHOH (HHAHCOBOW peopraHU3aluu
KJIMEHTA; WU

o HNCYC3HOBCHUEC AKTUBHOI'O PbIHKA JJIA I.IeHHOﬁ 6YMal"I/I B pE3yJIbTaTe (I)I/IHaHCOBLIX 3anyHH€HHﬁ.

Ilpeocmasnenue oyeHouHo20 pezepséa NOO odxcuddemvie Kpedumuvle YObIMKU 6 omyeme O
Gunancogom noaodxceruu

CyMMBI OLICHOYHOr'0 pe3€pBa MOA OKHUAACMBIC KPCAUTHBIC Y6LITKI/I NpEeACTAaBJICHBI B OTYUCTC O
q)HHaHCOBOM IMMOJIOXXCHHUHU CJICAYIOIINUM 06pa30M:

o quHaHCOGble axKmuensl, oyerueaembvle no a/wopmu3up06aHH011 cmoumocmu. Kak YMCHBIICHHUC
BaJIOBOM 0aJlaHCOBOM CTOMMOCTHU JaHHBIX aKTHBOB,

®  005206ble UHCMPYMEHMbL, OYeHUsaemvble N0 CHPAGEONUBOU CMOUMOCMU Yepe3 NpouuUll
COBOKYNHBIN 00X00: OLCHOYHBIN pe3epB MoJ yOBITKM HE MPU3HAETCS B OTYETE O (PMHAHCOBOM
MOJIOKEHUH, MMOCKOJIbKY OanaHcoBasi CTOMMOCTh ITHX aKTHUBOB SIBJISIETCS MX CIIPAaBEUIMBON
cTonMocThl0. OIHAKO BeNWYMHA OIICHOYHOTO pe3epBa MOJA YOBITKH pacKphIBaeTcs U
IIPU3HACTCA B COCTABE Pe3epBa U3MEHEHUM CIIpaBeiIMBOIl CTOUMOCTH.

Crnucanus

JlonroBele IieHHBIE OyMarw IOMJICKAT CHUCAHHIO (YaCTHYHO HIIM B IOJHOM CyMMe), Koraa
OTCYTCTBYIOT OOOCHOBaHHBIE O)KHJIAHUS BO3MEIICHHS ((MHAHCOBOTO aKTHBA B ITOJIHOW CyMME WIIH B
ee yacTtu. Kak mpaBuiio, 3To TOT ciydaii, korga KoMmmnanus onpeaenser, yTo y 3aeMILKUKa HET aKTUBOB
WU UCTOYHUKOB JI0X0J1a, KOTOPBIE MOTYT T'€HEPHPOBATH MOTOKH JCHEKHBIX CPEACTB B 00BEME,
JIOCTaTOYHOM JJIsI TIOTAIlIEHUs] CyMM 3aJ0JKEHHOCTH, TMOJUIeKalIuX CHucaHuio. JlaHHas OlleHKa
BBITIOJIHACTCS IS KaXKI0TO aKTHBA B OTACIBHOCTH.
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Bosmemenue paHe€ CIMCAaHHBIX CYMM OTPaXa€TCsa B CTATHE «yGLITKI/I oT O6eCHCHeHI/I${ JOJITOBBIX
CI)I/IHaHCOBI:IX AKTHBOB» B OTUYCTC O HpI/I6I>IJ'II/I nIn y6LITKC 1 IPpOYEM COBOKYITHOM JOXOJIEC.

B oTHOmIICHHMM CIIMCAaHHBIX (I)I/IHaHCOBI)IX akTHBOB KoMITaHUS MOXKET Ipoao0JIKAaTh OCYHICCTBIIATH
JIESITEIbHOCTh 110 B3BICKAHUIO 3aJ0JDKEHHOCTH B COOTBETCTBHH C IOJIMTHKOM IO BO3MEIICHHIO
MNPpUYINUTAOINXCA CYMM.

DuHAHCOBBIE HHCTPYMEHTBI: HHBECTULIHOHHbIC LIECHHDbIC 6yMarn

JlonroBbie WHBECTHIIMOHHBIC IIEHHBIC OyMaru, OLCHUBAcMbIE 110 aMOPTH3UPOBAHHON CTOMMOCTH
(cm. TIpumeuanne 3(m)(i)) mepBOHAYAIBHO OIEHMBAIOTCS IO CIPABEMNIMBON CTOMMOCTH ILIIOC
JIOTIOJTHUTENIBHBIC TIPSMBIC 3aTPaThl 1O CICJIKE M BIIOCICACTBUM 10 WX aMOPTU3MPOBAHHOMN
CTOMMOCTH C HCIOJIBb30BaHHEM MeToJ1a ((HEKTHBHOM CTaBKH BO3HATPAXKICHHS.

JlonroBeie U TOJICBbIE WHBECTUIIMOHHBIC IIEHHBIE OyMaru, B 0053aTeILHOM TIOPSIKE OIICHUBAEMbIC
IO CIIPaBeUTMBON CTOMMOCTH Yepe3 MPHOBLTH Mk YObITOK (cM. [Tpumeuanust 3(m)(i)) oneHnBarOTCS
110 CHpaBC}IJ’IHBOﬁ CTOMMOCTH, UBMCHCHUA KOTOpOI\/'I HEMCIAJICHHO MPU3HAIOTCA B COCTABC HpI/I6bIJ'II/I
WK yOBITKA.

Kpome Toro, KoMmnanust iMeeT HHBECTHIIMH B JOJTOBBIE H JIOJIEBBIE [IEHHbIE OyMaru, OleHHBaecMbIe
T10 CIIPaBETMBON CTOMMOCTH Yepe3 MPOUHii COBOKYMHBIN n10X0x (cM. [Tpumedanne 3(m)(i)).

Coenxu «PEIIO» u «oopamnozo PEIIO»

Llennsie Oymarw, TpoJaHHBIE B paMKax COTJIANIEHWH O Mpojaxke ¢ 00s3aTelbCTBOM OOPAaTHOTO
Beikymna (cmenku «PEIIO»), oTpaxaroTcs Kak oONEpalud 10 MPUBJICUCHHIO (PHUHAHCHPOBAHWUS,
00€ecTeYeHHOT0 3aJ0roM IIEHHBIX OyMmar, MpHu 3TOM LIeHHbIE OyMard MpoJOJDKAI0T OTPaKaThCs B
oT4eTe O PUHAHCOBOM IOJIOKEHHH, a 0053aTeILCTBA Iepe]l KOHTpareHTaMu, BKIIIOYEHHBIE B COCTaB
KpeIUTOPCKON 3a10/bKkeHHOCTH o caenkaM «PEIIOy, oTpaxkaroTcsi B COCTaBE CYETOB U JEIO3UTOB
0aHKOB MJIM TEKYIIMX CYCTOB U JIEMIO3UTOB KJIMEHTOB B 3aBHCUMOCTH OT CUTyaluu. PazHuna Mexay
[IEHOW TMPOJaXW W IEHOW OOpaTHOTO BHIKYNA MPEICTABISIET COOOW IPOIEHTHBIA pPacXon U
oTpaXkaeTcsi B cocTaBe NpuObUM win yOwsiTka 3a mepuon neiictBust cuenku «PEIIO» c
HCTOJBb30BaHUEM MeToa 3G HEKTUBHOM CTAaBKH BO3HATPAXKICHHS.

Lennbie Oymaru, npruoOpeTeHHBIE B paMKax COTJIAIICHHH O MOKYIIKE ¢ 00s3aTeNbCTBOM 00paTHON
npoaaxu (caenku «obpatHoro PEIIO»), BkiroueHHbIE B cOCTAB 1€OMTOPCKON 3a/10JDKEHHOCTH MO
caenkam «ooparHoro PEIIO», orpaxkaroTcs B cocTaBe KpeIMTOB, BEIIAHHBIX OaHKaM, MM B COCTaBe
JNEHEeKHBIX CPEJICTB W WX OJKBUBAJIEHTOB, €CJIM TMPEACTaBISIOT COOOW BBHICOKOJIUKBUIHBIE
(MHAHCOBBIE aKTHBBI C IEPBOHAYAIBHBIM CPOKOM IMOTAllleHHs MEHee 3 MeECsLEeB, KOTOpble He
[TO/IBEP>KEHBI CYLIIECTBEHHOMY PHUCKY U3MEHEHHS CIIPaBEATNBON CTOMMOCTH. PazHuIia Mex 1y 1ieHoi
MOKYIKH M [IEHOH OOpaTHOM MPOAaXH MPeJCTaBiIseT coO00i MPOUECHTHBIN JI0XOJ M OTpakaeTcs B
cocTaBe MPUOBLIN WK YOBITKA 32 IEPUOJT IeHCTBUS cieiiku «oopaTHoro PEIIO» ¢ ucnoss3oBanuem
MeToj1a 3PPEKTUBHON CTABKU BO3HATPAXKICHUS.

Ecnmu akTuBbI, IpHOOpETEHHBIE B PaMKax COTJIAIICHUH O MOKYIKe ¢ 00s3aTenbCcTBOM 00paTHOU
MPOJIaXKH, IPOAAIOTCS TPETHHM CTOPOHAM, 005I3aTEIbCTBO BEPHYTH LIEHHBIE OyMaru OTpa)aeTcs Kak
00513aTeIbCTBO, IPEAHA3HAYEHHOE JUIsl TOPTOBIIU, U OLICHUBAETCS 110 CIIPABEJINBON CTOMMOCTH.

B3aumo3zauem akmueoe u oosa3amenbcme

DuHAHCOBBIE AKTHBHI M 0053aTEJIbCTBA B3aMMO3aUUTHIBAIOTCS U MMPpEACTABIAIOTCA B OTYETE O
q)HHaHCOBOM IIOJIOKECHHWHU B HCTTO-BCJIIMYMHE TOJIBKO TOI'Zia, KOTIJa Kommnanus B HaCTO}IH_[I/Iﬁ MOMCHT
HMeET 00eCIIEUeHHOE IOpHZ[H‘leCKOﬁ 3aH.IPITOfI IpaBoO OCYHICCTBUTH B3aMO3a4UCT MMPU3HAHHBIX CYMM
n HaMEpcHa 6o IMPOU3BECTH PACUET IO HUM HAa HETTO-OCHOBE, 6o pcajm30BaTh aKTUB U
HCIOJHHATH 0013aTEILCTBO OIHOBPEMECHHO. Kommanus B HaCTOHHlI/Iﬁ MOMEHT UMEET 00eCIIeUeHHOE
Iopmmqecxoﬁ 3aH.[HTOI7[ npaBoO OCYHICCTBUTHL B3aMMO3a4YCT, €CJIU JAHHOC IIPAaBO HC O6yCJ'IOBJ'I€HO
COOBLITHEM B 6y11y1ueM " ABJIIACTCA IOPUANYCCKU UCITIOJIHUMBIM KaK B XOJI€ 00BIYHOM JCATCIBbHOCTH,
TaK U B CJIydya€ HCHUCIOJIHCHUA O6$I3aTeHI)CTBa, HECOCTOATCIbHOCTH WJIH 6aHKp0TCTBa Kommanun
HJIM KOr'0-JIM00 U3 KOHTPArcHTOB.
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OcHoBHBIE cpecTBA
Cobcmeennvie akmuenl

OOBEKTBI OCHOBHBIX CpCACTB OTPAKAIOTCA B (bHHElHCOBOfI OTYCTHOCTH II0 (paKTI/I'-ICCKI/IM 3aTpaTamMm
3a BEIYETOM HAKOILJICHHOM aMOpTHU3aluu U Y6I)ITKOB oT 06CCH6H€HI/I${.

B cliyd4a€ €CJIin 00BEKT OCHOBHBIX Cp€ACTB COCTOUT M3 HECKOJIBKMX KOMIIOHCHTOB, MMCIOMIUX
pa3J'II/I‘IHI>II71 CpPOK IIOJIC3HOI'0 HCIIOJb30BaHUA, TAKUC KOMIIOHCHTBI OTPAXAKOTCA KaK OTACIIbLHBIC
00BEKTH OCHOBHBIX Cp€acCTB.

Apenoa

Komnanus npuHsiia pelieHne He MPU3HaBaTh aKTUBEI B (JOpME MpaBa MMoJIb30BaHUs U 00s3aTeIILCTRA
T10 apeHie MPUMEHUTENBHO K JJOTOBOPaM apeH/Ibl aKTUBOB C HU3KOM CTOUMOCTBIO U KPaTKOCPOUYHBIM
noroBopaMm apesnsl, Bkitodas WT oOopymoBamme. Kommanus mpu3HAET apeHAHBIE IUIATEXHU,
OCYIIECTBISIEMbIE B COOTBETCTBHUH C TAKUMH JOTOBOPAaMH, B KAUECTBE PAcX0/1a JINHEHHBIM METOIOM
B TE€YEHHE CPOKA apeH/IbI.

Amopmuszauusn

AMOpTI/I3aHI/I5{ II0 OCHOBHBIM CpC€ACTBaAM HAYUCIACTCA IO MCETOAY PAaBHOMCPHOI'O HAYUCICHUA
U3HOCA B TEUEHHUE MIPEAINOIaraeéMoro cpoka Ux MOJIEe3HOTO HCHOJIBb30BAHUS U OTPa’KaeTCsl B COCTaBE
MPUOBLTN TITH YOBITKA. AMOPTH3AIUS HAYNCIISIETCS C AaThl MPHOOpeTeHNs 00BEKTa, a 151 0OOBEKTOB
OCHOBHBIX CpEJCTB, BO3BEICHHBIX XO3SHCTBEHHBIM CIHOCOOOM — C MOMEHTa 3aBEpIICHUS
CTPOMTENILCTBA O0BEKTAa M €ro FOTOBHOCTH K IKCILTyaTanuu. CpOKH IMOJE3HOTO HCHOIb30BAHUS
Pa3IMYHbIX 06’LCKTOB OCHOBHBIX CPEACTB IPCACTABIICHBI HUXKC.

e  31aHUA U COOPYKEHUS 25-55 ner;
e  TpaHcHOpTHEIE CpPEACTBA 10 ner;
e  KowmmeroTeproe 000pyaoBaHuE 3-6 ner;
e  OducHoe obopymnOBaHUE 5-10 ner.

HeMaTepnaanue AKTHUBbI

[IpuoOpereHHble HeMaTepHalbHbIE aKTUBBl OTPAKAIOTCS B (MHAHCOBOW OTYETHOCTH IO
(haKkTHUECKUM 3aTpaTaM 3a BHIY€TOM HAKOIUIEHHOH aMOPTH3aLUH U YOBITKOB OT 00€CLIEHEHUSI.

AMopTH3anys 10 HeMaTepUaTbHbIM aKTHBAM HAYHCISIETCS] IO METOJy PABHOMEPHOTO HAYUCIICHHS
B TEUCHHUE TMPEANONaracMoro Cpoka HX IOJIE3HOrO HCIOJIb30BAHUS U OTPAXKACTCS B COCTABE
HpI/I6BIJ'II/I NN Y6BITK2L CpOKI/I ITOJIC3HOT'O UCITOJIb30BAHUA HeMaTepI/IaIIBHLIX AKTHUBOB BapBI/Ipy}OTCH
ot 2 1o 20 Jer.

HNHBecTUIIMOHHAS COOCTBEHHOCTDH

K vHBeCTHITMOHHON COOCTBEHHOCTH OTHOCST COOCTBEHHOCTb, NMPEIHA3HAYCHHYIO JUTS TTOJTyYSHHUS
NpUOBUTA OT C/Ia4Yd B apeHAy W/WIM YBEJIMYEHUS €€ PHIHOYHOW CTOMMOCTH, a He Ul MPOJAXH B
nporecce OOBIYHOM XO3AHCTBEHHOW JEATEIBbHOCTH, MWCHOJIb30BAaHUS MpPU TMPOU3BOJICTBE WIH
[TOCTaBKE TOBAPOB, OKAa3aHUM YCIYT WIN U1 aIMUHUCTPATHBHON AedATeNnbHOCTH. IHBECTUIIMOHHAS
COOCTBEHHOCTh OIIEHHBAETCS MO CHPaBEUINBON CTOMMOCTH, M3MEHEHHs] KOTOPOW MPHU3HAIOTCS B
COCTaBe MPUOBLTH WIIH yOBITKA.

B cnyuae eciii xapakTep UCIONB30BaHUS O0BEKTa HHBECTUITMOHHOW COOCTBEHHOCTH U3MEHSETCS U
MIPOMCXOIMT €ro PeKIacCU(UKaIlisi B KATETOPHIO OCHOBHBIX CPEJICTB, TO CIPaBEINBas CTOMMOCTb
JAHHOTO 00BEKTA Ha ATy PEKJIACCU(PHUKAIMH CTAHOBUTCS (PaKTHUESCKUMH 3aTpaTaMH I10 JTaHHOMY
00BEKTY JUIS 1eJIeH €ro MOCIEAYIOIEr0 OTpaKeHHs B (PUHAHCOBOH OTYETHOCTH.

PesepBbl

Peseps orpaxkaercss B oTdere O (hPMHAHCOBOM IIOJIOKEHHH B TOM Ciiydae, korga y Kommanuu
BO3HUKAET KOPUAMYECKOE WIA OOOCHOBAHHOE 00S3aTEIhCTBO B PE3yJbTaTe MPOH3OIISAIETO
COOBITHS U CYIIECTBYET BEPOSTHOCTh TOTO, YTO IMOTPEOYETCS OTBICUSHHUE CPECTB JJIsl UCITOTHEHUS
maHHOTO oOs3atenbcTBa. Ecam cymma Takoro o0s3aTenbcTBa 3HAYUTENbHA, TO PE3EpPBBI
OTIPECTISIOTCS MMyTeM TUCKOHTUPOBAHUS MPEATONIaraeéMbIX OyIyIIUX MOTOKOB JCHEKHBIX CPEJCTB
C WCIOJIb30BAaHUEM CTAaBKH JUCKOHTHUPOBAHUS 10 HAJIOTO0OJIOKEHUS, KOTOPasi OTPaXaeT TEKYIIYIO
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PBIHOYHYIO OIICHKY BPEMEHHOH CTOMMOCTH JCHEr H, TJe 3TO NMPUMEHHUMO, PUCKH, MPHCYIIHE
JTaHHOMY 00SI3aTEIbCTRY.

AKIIMOHEPHBIN KaNUTAJ
IlIpocmuie akyuu

IIpocTeie akmuu KiacCHUIMPYIOTCS Kak KamuTal. 3aTpaThl, HEMOCPEICTBEHHO CBS3aHHBIC C
BBIIIYCKOM TIPOCTBIX aKIUH M OMNIIMOHOB HAa aKI[UM, NMPH3HAIOTCS KaK YMCHBIICHUE KamluTaia 3a
BBIYETOM JIIOOBIX HAJIOTOBBIX 3(PPEKTOB.

Hueuoenont

Bosmoxnocts KoMnanuu oObsSBIATE U BBIIUIAYMBATH AMBUACH/BI MOANANACT O PErYyIHPOBAaHHE
neiicTBytomiero 3akoHoaarenbcTBa Pecyonmmkn Kazaxcran.

JIMBHICHIBI TIO TIPOCTBIM AKIMSM OTPAXKAIOTCSA B (PMHAHCOBOW OTYETHOCTH KaK HCIOJb30BaHHE
HEpacIpeneICHHON MPUOBLTH 10 Mepe UX 00BSIBICHUS.

HaJjoroo6/o:xenue

CyMMa 1MoI0X0IHOTO HaJIora BKIIIOYAEeT CyMMY TEKYILIETo Hajora M CyMMY OTJIOKEHHOTO Hajora.
[lomoxonublii HaJoOr OTpakaeTcs B COCTaBe MNPHOBUIM WM YOBITKA B IOJHOM o0beMe, 3a
WCKITIOYEHHEM CYMM, OTHOCSIIMXCS K ONepalusM, OTpakaeMbIM B COCTaBE IMPOUYETO COBOKYITHOTO
J0X0Aa, WIM K ONepalusM C COOCTBEHHHKaMH, OTPa)KaeMbIM HEMOCPEICTBEHHO Ha cueTax
COOCTBEHHOI'O KanuTana, KOTOpble, COOTBETCTBEHHO, OTPAXKAIOTCS B COCTABE MPOYET0 COBOKYITHOT'O
J0X0Z2a WM HEMOCPEICTBEHHO B COCTABE COOCTBEHHOT'O KaIllUTala.

Texywuii nanoe

Tekymuii MOAOXONHBIM HAJOr pACCUUTHIBACTCS HUCXOAS M3 MPEANOJaraeéMoro pasmepa
HajioroobjgaraeMoil mNpuOBUIM 3a MEPUON C YYETOM CTaBOK IO IIOAOXOJHOMY HAJOTy,
HeﬁCTBOBaBmHX MO0 COCTOSAHHIO HAa OTYCTHYIO JIaTy, a TaKXKE CyMMbI O65[33TCJ'IBCTB, BO3HUKIIIHUX B
pe3yibTaTe YTOYHEHHsI CYMM II0I0XOJHOIO Hajora 3a MpeablIylIre OT4eTHbE rofsl. B pacuer
00513aTeNbCTBA M0 TEKYIIEMY IOAOXOJHOMY HAJOTy TaKKe BKIIOYAEeTCS BEIMYMHA HAJIOTOBOT'O
00513aTeNbCTBA, BO3HUKIIIETO B CBSA3U AUBUACHIAMHU.

OmosiceHHbLIL HA102

OTJIO’)KEHHBIM HaOr TNPHU3HAETCI B OTHOIIEHWM BPEMEHHBIX DPA3HMIL, BO3HHUKAIOIIUX MEXKIY
0aJaHCOBON CTOMMOCTBIO AKTUBOB M 00S3aTEJIbCTB, ONpPENENIIEMON JUI LeNlell X OTpaXKeHus B
(hMHAHCOBOIT OTYETHOCTH, U UX HAIOTOBOU 0a30ii.

OTnoXeHHbIe HAJIOTOBBIE AKTHBBI IPU3HAIOTCS B OTHOLICHWH HEHUCIIOJIB30BAHHBIX HaJOTOBBIX
YOBITKOB, HEHCIIOIb30BAHHBIX HAJIOTOBBIX KPEIUTOB U BHIUNTAEMBIX BPEMEHHBIX Pa3HHIL TOJIBKO B
TOW Mepe, B KaKOH BEPOSITHO MONTyueHHe OyAyIied HajoroodiaraeMoi MpuObLIH, 32 CUET KOTOPOU
OHHU MOTYT OBITh pean30BaHbl. BennunHa Oyayeit Hamoroo0naraeMoi mpuObLIH ONpeeNsieTcs: Ha
OCHOBE BEJIMYMHBI COOTBETCTBYIOLIMX HAJIOT000JaraeMbIX BpeMEHHBIX Pa3HUI] K BOCCTaHOBJICHHIO.
BennunHa 0TI10)KEHHBIX HAJIOTOBBIX aKTHBOB AHAJIN3UPYETCA IO COCTOAHUIO Ha KAXKIYIO OTUCTHYIO
naTty U YMCHbIIACTCA B TOH MEpPE, B KOTOpOfI pcain3anusd COOTBETCTBYIOIIUMX HaJIOI'OBBIX BBIT'OJ
Oonee He sBiseTcss BeposTHOW. [lomoOHBIE crMcaHWsi MOAJNIEKAT BOCCTAHOBICHUIO B CIIydae
TOBBIIIIEHHS BEPOSTHOCTH HAJHYMSI OyAyIIeH HaoroobiaraeMoi nprObLIH.

Henpusnannapie OTIIOKEHHBIE HAJOTOBBIC aKTHUBBI TIOBTOPHO OIEHUBAIOTCS HA KaXAYI0 OTYETHYIO
JaTy ¥ TpHU3HAIOTCS B TOW Mepe, B KOTOPOW CTAHOBUTCS BEPOATHBIM, YTO Oyaymias
Hajoroo0araeMas MpUOBLIH TTO3BOJIUT BOBMECTUTH ATOT OTJIOKCHHBIA HAJIOTOBBIN aKTHB.

BenuunHa OTJIOKEHHOrO Hajiora OMPEAESAeTCS MCXOJs M3 HAJIOTOBBIX CTaBOK, KOTOpPbIE OymyT
HpI/IMGHS[TBCSI B 6y11y1ueM, B MOMCHT BOCCTAHOBJICHUIA BpeMeHHBIX pa3H1/1u, OCHOBBIBAAChH Ha
JEHCTBYIONINX WM, MO CYIIECTBY, BBEJICHHBIX B JICHCTBHE 3aKOHAX IO COCTOSHHIO Ha OTYETHYIO
naty. OILIEHKa OTJIOKEHHOI'O HaJIora OTPaKaeT HAaJOrOBbIC IMOCIEACTBHS, KOTOPHIC 3aBUCST OT
cnocoGa, KOTOpLIM KOMHaHI/ISI HHaHI/IpyeT Ha KOHEILI OTYCTHOT' O HepI/IOJIa BO3MECTHUTH UJIA ITIOTAaCUTH
0aJIaHCOBYIO CTOMMOCTH aKTHBOB M 00513aTEILCTB.
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OTI10’keHHBIE HAJIOTOBBIE aKTHBBI M 00S3aTEIbCTBA 3aYMTHIBAIOTCA B TOM CIIydae, €CIH UMeeTcs
IOPUJIMYECKN 3aKPEIUVICHHOE IMPaBO MPOBOAUTH 3a4eT TEKYIIUX HAJOTOBBIX AaKTHUBOB TPOTHUB
TEKYIIMX HAJIOTOBBIX O0S3aTEIbCTB M 3TH aKTUBHI U 0053aTENbCTBA OTHOCATCS K ITOJOXOJIHBIM
HajoraM, B3WMaeMbIM OJHAM W TEM JK€ HAaJOTOBBIM OpraHOM C OJHOTO W TOTO XKe
HaJ0roo01araeMoro MpemnpuaThs, JTHOO0 C pa3HBIX HAJIOTr000JIaraeMbIX MPEeNNpHATHH, HO ATH
MPEANPUSITHS HAMEPEHBI YPETYJIUPOBaTh TEKYIIUE HATOTOBBIC 0053aTEIbCTBA U AKTUBBI HA HETTO-
OCHOBE WM pealu3alus HAJIOTOBBIX AaKTHBOB JTHX MPEANPHUATHA OyIeT OCyIIecTBICHA
OJTHOBPEMEHHO C MOTAIICHUEM WX HAJIOTOBBIX 0053aTEIIbCTB.

(0) AKTHBBI, HAXOASIIIHECS B JOBEPHUTEIHLHOM YIPABJIEHUH

Komnanus oxaspiBaeT yclyrd IO JOBEPUTEIBHOMY YIIPABICHUIO, & HMEHHO, OCYIIECTBISET
yIpaBlieHHe aKTHBaMW OT WMEHH W B WHTEpecax TPEThUX JHWI. YKa3aHHbIE aKTUBBI U JIOXOI,
BOZHHKAIOIMIANA OT OIepaliii ¢ TaKWUMH aKTHBaMH, WCKIIOYAIOTCS W3 aHHON (HHAHCOBOM
OTUETHOCTH, TIOCKOJIbKY He sBIISIIOTCS akTuBamMu Kommanuu. Komuccuu, momydeHHBIE 3a yCIYyTH
JIOBEPUTENLHOTO YIIPABICHHUS, OTPAKAIOTCS B COCTaBE KOMHUCCHOHHBIX JOXO/IOB B COCTaBE MPHOBLTH
WIH yOBITKA.

4. AHaJIM3 (PUHAHCOBBIX PUCKOB

B nanHOM mpuMedaHuM mpencTabieHa HHGOpMaNUs O MoABepKeHHOCTH KoMmnaHuu (prUHAHCOBBIM
puckam. Mudopmarms o npumeHsiemord KomraHueil MOMUTHKE MO YIPaBIICHUIO (PHHAHCOBBIMHU
puckamu npejacrasicHa B [Ipumedyanun 21.

KpeauTHblii pUCK — CyMMBI 03KH/1a€MbIX KPEAUTHBIX YOBITKOB

HMcxonnble JaHHbIE, TOMYIIEHUs] H METObI, HCIOJIb30BaHHbIE 1151 OLIEHKH 00eceHeHus]
Cwm. omucanue yuetHoi nonutuku B [Tpumedanun 3(n)(iv).

3nauumensvhoe nosvluenue KpeoumHnozo pucka

[pu onieHKe TOTO, UMEJIO JI MECTO 3HAYUTENILHOE MTOBHIINIEHIE KPEAUTHOTO PHCKA 110 (PUHAHCOBOMY
WHCTPYMEHTY C MOMEHTa €ro IIepBOHAayaJbHOro mnpu3HaHus, Kommanus paccmarpuBaer
000CHOBaHHYIO H ITOJTBEPKIAaeMyI0 HH(OPMAIIKIO, KOTOpast yMECTHA U IOCTYITHa 0e3 Ype3MEpHBIX
3arpat wiM ycuini. OneHka BKITI0YaeT KaK KOJMUECTBEHHYIO, TaK U Ka4eCTBEHHYI0 HH(OpMAIIHIO,
a TakXKe aHaJIN3, OCHOBAaHHBIN HAa UCTOPUUYECKOM OIbITe KoMnanuu, 3KCIepTHOM OlleHKE KPEAUTHOTO
Ka4yecTBa U MPOTHO3HOM WHPOPMAITHH.

Ilenp OLEHKM 3aKIFOYAETCS B BBISBICHUM TOrO, MMENO JIM MECTO 3HAYUTEIBHOE IOBBILIEHUE
KPEJIUTHOIO pHUCKa B OTHOILICHWM IIO3MIMH, MOABEPKEHHON KPEAUTHOMY PHUCKY, IOCPEACTBOM
CpaBHEHUS:

° BEPOATHOCTH ,Z[e(bOJ'ITa 3a OCTAaBUIYIOCH YaCTh BCEro CpoOKa 10 COCTOAHUIO HAa OTYETHYIO J1aTy; U

e  BeposTHOCTH JedoiTa 3a OCTAaBUIYIOCA YacTh BCETO CPOKA, PACCYUTAHHON B OTHOIIECHUH
JAHHOTO MOMEHTAa BPEMEHU IpHU MEePBOHAYAILHOM MPU3HAHUHU MO3UIHUH, MOABEP>KEHHOMN
KPEIUTHOMY PHCKY (CKOPPEKTHPOBAHHOM, €CITM YMECTHO, C y94eTOM H3MCHEHHS OXUIAHUI
OTHOCHUTEIHHO JOCPOTHOTO TTOTAIICHUS).

KoMmanus HUCMOJIB3YCT TPpHU KpUTCpUA MJIA OHNPCACIICHUSA TOTO, MMCEJIO JIM MCECTO 3HAYUTCIILHOC
MOBBIIICHUC KPEAUTHOI'O PUCKA:

° KOJIMYSCTBECHHBIN KpI/ITepI/If/i, OCHOBAHHBIM Ha U3MECHCHUHU BCPOATHOCTU HACTYIJICHUA ,Z[e(l)OJ'ITa;
° KauCCTBCHHBIC IPU3HAKU; U

e  30-AHEBHBIN «OTPAaHUYUTENE» TPOCPOYKH, 32 HMCKIIOUEHUEM JIOJITOBBIX IIEHHBIX OyMar u
JIEIIO3UTOB B OaHKaX.

Yposnu epaoayuu (petimuneu) kpeoumnozo pucka

Komnanust nprcBauBaeT KaXK10M MO3UIIMH, TTOJIBEPKEHHOU KPEAUTHOMY PUCKY, COOTBETCTBYIOLIUMN
PEUTHHT KPEeIWTHOTO PHICKa Ha OCHOBAaHUH PAa3MYHBIX JAaHHBIX, KOTOPHIE HCIONB3YIOTCS IS
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MIPOTHO3UPOBAHUSA PHCKa NiedoiiTa, a TAKXKe IMOCPEACTBOM MPUMEHEHHS SKCIIEPTHOTO CY)KIIEHUS B
OTHOUICHUU KPEIUTHOTO KauecTBa. PEUTHHTH KPEAUTHOTO PUCKA OMPEACISIOTCS C UCIOIb30BAHUEM
KaueCTBCHHBIX M KOJUYCCTBEHHBIX (PaKTOPOB, KOTOPHIC CITyKAT WHAMKATOPOM PHCKA HACTYIUICHUS
nedonta. T GaKTOPHI MEHSIOTCS B 3aBUCHMOCTH OT XapaKTepa MoIBEPKEHHON KPEUTHOMY PUCKY
MO3ULIUU U TUTIA YMUTEHTA.

PeliTHHTM KpEeIUTHOTO pHUCKA OMNPEICSNAIOTCS W KaTUOPYHOTCS TakuM 00pa3oM, 4YTO PHCK
HACTYIUICHHS JeOITa PacTeT MO SKCIIOHEHTE 110 Mepe YXYAIISHUSI KPESIUTHOTO PUCKA — HAPUMED,
pasHuIa Mexay | W 2 peTHHraMH KPEAWTHOTO PHCKAa MEHbBINe, YeM pazHuIa Mexay 2 u 3
pEHTHHTaMH KPETUTHOTO PHCKA.

Kaxnas mo3unusi, moABEp>KCHHAs KPEAUTHOMY PHUCKY, OTHOCHUTCA K OINPEACICHHOMY PEUTHHTY
KPEIUTHOTO PUCKA Ha JIaTy MePBOHAYAIFHOTO MPU3HAHKS HA OCHOBAHUH MMEIOIIEHCS 00 IMHUTEHTE
nHpopmaruu. llo3unmm, mOABEpKEHHBIE KPEIUTHOMY PHCKY, TOMJIEKAT IOCTOSHHOMY
MOHUTOPHUHTY, YTO MOXKET MPUBECTU K MPUCBOCHUIO MO3UIUU PEUTHUHTA, OTIUYHOTO OT PEHTHUHTA
KPEIUTHOTO PHICKAa TPH TEPBOHAYAILHOM MPH3HAHWK. MOHHTOPHHT OOBIYHO TPEAyCMATPUBACT
AQHAIN3 CIEIYIONTNX TaHHBIX.

—  Mnudopmanms, nomydeHHas B pe3ysbTaTe aHaIn3a Ha MEePUOJHIECKO OCHOBE MH(OPMALINH O
3aeMIIMKaX — HamlpuMep, ayJupoBaHHas (UHAHCOBAas OTYETHOCTb, YIIpaBJICHYECKas
OTYETHOCTh, OIO/KETHI, MPOTHO3BI U TUIaHEL. [IprMepaMu mokasaTenei, KOTOPBIM YAesIeTCs
0COOCHHO TPHCTAbHOE BHUMAHHE, SIBIISIFOTCS: BaJoBasi MPUOBLIB, MMOKa3aTedb (PUHAHCOBOTO
peryara, Kod(QGUIMEHT OOCITYy>KUBAHUS JIONTa, COOJIIOJCHHE OTPAHUYUTENLHBIX YCIOBHUH
(«KOBEHAHTOBY), KAYECTBO YNpPaBIICHHS, N3MCHEHHs B COCTaBE KIFOUEBOTO YIPABICHYECKOTO
HepcoHasa.

— JlaHHBIE KpPEAWTHBIX PEUTHHTOBBIX AareHTCTB, NyONMKAlMKW B mpecce, HHPopManus 00
W3MEHEHUSAX BHEITHUX KPEIUTHBIX PEUTHHIOB.

- KOTPIpOBKI/I 06JII/IFaLII/Iﬁ " CBOIIOB KPEAUTHOTO z[e(bonTa OMHUTCHTOB, €CJIM 3Ta I/IH(i)OpMaI_II/IH
AOCTYIIHA.

- dakTUUecKue u OXXKHNIAaCMBbIC 3HAYUTCIIBHBIC MU3MCHCHHUS B HOJII/ITI/I‘IGCKOIZ, HOpMaTHBHOﬁ )51
TEXHOJIOTHYECKOU Cpeac OCYHICCTBIICHUA ACATCIBHOCTU DMUTCHTA WJIHN €TO XO3SIHCTBEHHOM
JCATCIIBHOCTH.

Co3z0anue pemeHHOU cmpyKmypul eeposimuocmu degoima

PeliTuHrH KpeauTHOrO pHCKa SBIAIOTCS OCHOBHBIMH HCXOAHBIMH JIaHHBIMH TIPU CO3JaHUHU
BPEMEHHON CTPYKTYPBI BEPOSTHOCTU JiedoiiTa sk HO3UIMH, TIOABEPKEHHBIX KPEIUTHOMY PHUCKY.
Kommanusi cobupaer cBeieHHs O KauecTBe 0OCTYKMBaHUS 3a/I0JUKCHHOCTH M YPOBHE JiedoniTa B
OTHOIIIEHUHU TO3UIMH, MOJBEPKEHHBIX KPEAUTHOMY PHCKY, aHAIU3HPYEMBIX B 3aBUCHMOCTH OT
IOPUCOUKIMY WM PETMOHA, TUMA MPOAYKTa M SMHUTEHTA, a TAKXKE B 3aBUCHUMOCTH OT pEeHTHHTra
KpPEIUTHOTO pHcKa. /711 HEKOTOPHIX MOPTQeTeid TakKe UCTIoNb3yeTCss MHpOopManus, NoJdydeHHas U3
BHEIIHUX KPEIUTHBIX PEHTUHTOBBIX ar€HTCTB.

KoMmanus HCIIOJIB3YCT CTATUCTUYCCKUC MOJCIN JId aHalin3a CO6paHHBIX AAaHHBIX W TOJYYCHUA
OLICHOK BCPOATHOCTH ,Z[e(l)OJ'ITa 3a OCTaBIIHMICS nepuoa auis HOBI/IL[I/Iﬁ, MOABCPIKCHHBIX KPCAUTHOMY
PHUCKY, U O)I(I/I,Z[aHI/Iﬁ HX U3MCHCHHUH C TCUCHUCM BPCMCHHU.

Oi’lp€()€ﬂ€HM€ nmoco, umesno jau mecmo 3HadumelbHoe noesvluierHue er()ul’}’lHOZO pucka

Ha xaxayro oTueTHyro naty KommaHusi OleHMBAET, UMENO JIW MECTO 3HAYMTENHLHOE MOBBIIICHHUE
KPEJUTHOTO PUCKA C MOMEHTA TMEePBOHAYANBHOTO Mpr3HaHus. OneHKa Ha MPEAMET 3HAYUTEIHLHOTO
MOBBIIICHUA KPECAUTHOI'O PHCKAa 3aBHCUT OT XapPaKTCPUCTHUK q)HHaHCOBOI‘O HWHCTPYMCHTA, THIIA
3aeMIIMKa ¥ reorpaguyecKoro peruoHa.

[loBBIIEHME KPEAUTHOTO pUCKA MOXKET pAacCMaTpHUBAaTBCA KaK 3HAUYMTENBHOE C MOMEHTa
MIEPBOHAYAIIFHOTO TPU3HAHMS, €CIM Ha 3TO YKa3bIBAIOT KAa4eCTBEHHBIC NMPHU3HAKH, YBSI3aHHBIE C
MPOIIECCOM YIIPABIICHUsSI KPEAUTHBIM pUCKOM Kommnanuu, 3(pQGeKT KOTOphIX HE MOXKET ObITh
CBOEBPEMEHHO BBISBIICH B IOJTHON MEpE B paMKaX KOJMYECTBEHHOT'O aHATIN3a. DTO OTHOCUTCS K TEM
MO3ULUSAM, IOABEPKEHHBIM KPEAUTHOMY PHCKY, KOTOpPBIE COOTBETCTBYIOT OIPEACIECHHBIM
KpUTEPHUSM MOBBIIIEHHOTO PHCKa, TAKUM KaK HaXOXKJEHHE B CIHCcKe ocoboro Habmoaerus. Orenka
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YKa3aHHBIX KaueCTBEHHBIX (DaKTOPOB MPOBOIMTCS Ha OCHOBE MPO(EeCCHOHATHHOTO CYKICHHUS U C
YYE€TOM COOTBETCTBYIOIIETO MPOIIJIOTO OIIBITA.

B xauectBe «orpanmuutens» KommaHus NOpeAnoNoXUTEIBHO CUMTAET, YTO 3HAYUTEIHLHOE
TIOBBINICHUE KPESAUTHOTO PHCKAa UMEET MECTO HE MO3THEE TOT0 MOMEHTA, KOT/Ia KOJIMIEeCTBO JTHEH
MIPOCPOYCHHON 33/I0JDKEHHOCTH TI0 aKTUBY mpeBbimaer 30 IHEH, 32 HWCKIIOYEHHEM OJITOBBIX
LIEHHBIX OyMar W Jemo3uToB B OaHkax KoauuecTBO JHEH NPOCPOYCHHOHN 3aI0JDKEHHOCTH
ompeJeNnseTcsl MOCPEACTBOM TOJICYETa KOJWYEeCTBA THEH, HAuMHAs C CAMOrO PaHHEro IHA, IO
COCTOSIHHIO Ha KOTOPBIH BBIIUIATA B TIOJHON CyMME HE ObLjia IMoJTydeHa.

Ecmu wuMmeercs CBHAECTENBCTBO TOTO, YTO 3HAYUTEIBHOTO IMOBBINICHHS KPEJUTHOTO PHCKA
OTHOCUTEIILHOTO MOMEHTa MEPBOHAYAILHOTO MPHU3HAHUS YK€ HET, TO OLIGHOYHBIM pe3epB MoJ
YOBITKH TI0 COOTBETCTBYIOIIEMY HHCTPYMEHTY OYIEeT CHOBA OIICHHBATHCS B pa3mepe 12-MecsaHbIX
OKY. HekoTopble KauecTBEHHBIC IPU3HAKH TTOBBIIICHUS KPEIUTHOTO PHUCKA, TAKHE KaK HapyIICHUE
MEPECMOTPEHHBIX YCIOBHA KPEOUTHOTO COTJIAIICHHS, MOTYT CBHIETEIBCTBOBATH O BO3pPOCLIEM
pHCKe HACTyIUIeHUs JedomnTa, KOTOPBIH MPOIODKAaeT HMETh MECTO ITIOCe TOro, KaK caM MpHU3HaK
mepecran cymiecTBoBaTh. B aTmx cimydasx Kommanust ompemensieT «HCHBITaTeIbHBIH CPOK», B
TCYCHUC KOTOPOIo IJIATCKU I10 (I)I/IHaHCOBOMy AKTHUBY JOOJDKHBI OCYHICCTBJIATHCA B CPOK U B
YCTAHOBJICHHBIX CyMMax, ‘ITO6I:»I J0Ka3aTb, 4TO erI[HTHBIﬁ PHUCK 110 3TOMY aKTUBY B IlOCTaTO‘IHOﬁ
Mepe CHU3MIICS.

Onpeoenenue nouamus «0eghonmy

®duHaHCOBBIM akTUB OTHOCUTCH KommaHued k (pUHAHCOBBIM aKTHBaM, MO KOTOPHIM HACTYITHJIO
coObITHE AedonTa, B CIEIYIOINX CIyYasiX:

®  MaJIOBEPOSTHO, YTO KPEAUTHBIC 00sI3aTEeNILCTRA 3aeMIIKKa repe; KoMmnanuei OyayT moraiieHsl
B MOJIHOM 0oOBeme Oe3 mpuMeHeHHsi KoMmmaHued Takux Mep, Kak peaiu3anusi 3ajJOroBOrO
obecrniedeHus (MPH €ro HANWYHH); WIH

®  33JI0JDKCHHOCTh JOJDKHHUKA MO JIIOOOMY M3 CYIIECTBEHHBIX KPEAMTHBIX 0053aTEIbCTB Iepe]
Kommnanwueii npocpouena 6osnee yem Ha 90 qHEH, 32 HCKITFOUEHUEM JOJITOBBIX LIEHHBIX OyMmar
Nerno3uToB B OaHkax. OBepapadThl CUMTAIOTCS MPOCPOUYEHHOW 3al0JDKEHHOCTBIO C TOTO
MOMEHTa, KaK KIMCHT HapyIIHI MPEeIyCMOTPEHHBIH JTUMUT MO0 eMy ObUI CHW)KEH JIMMHUT 0
CYMMBI, MEHBIIIEH, YeEM CyMMa TEKYIIEil HEMOrallleHHON 3aJ0JDKEHHOCTH; WIIH

®  TIOSBISIETCS BEPOSITHOCTH TOTO, 4YTO AaKTHB OyJeT pecTPYKTypHU3UPOBaH B pe3ylbTare
0aHKPOTCTBA JIOJDKHUKA IO MPUYMHE €r0 HECTIOCOOHOCTH IIATUTH 10 CBOMM 0053aTeNbCTBaM
10 KPEIUTY.

IIpu omnenke HacTymieHuss coObiTHst aedonTa TO oO0s3aTeNnbCTBaM Mokynarens Kommnanus
YUHUTBIBACT CIIETYIOIINE TOKa3aTeIH:

e  KaueCTBEHHbBIE — HANPUMEp, HapyIIEHHE OTPAaHNYUTENbHBIX YCIOBUH 10TOBOpa (KOBEHAHTOB);

° KOJMYECTBCHHBLIC — HAIPUMEP, CTATyC HpOCpO‘IGHHOﬁ 3aJ0JDKCHHOCTH 1 HEYILIATa IO APYTOMY
06513aTeHI)CTBy OJJHOT'O M TOT'O XK€ OMHUTCHTA KOMHaHI/H/I; a TaKXKe

° Ha OCHOBEC JaHHbLIX, CaMOCTOATCIIbHO paBpa6OTaHHLIX BHYTpHU Kommanun n MOJIYYCHHBIX U3
BHCITHUX UCTOYHUKOB.

Hcxonubie TaHHBIC TTPU OIEHKE BO3HUKHOBEHHS COOBITHS AedoiTa Mo (UHAHCOBOMY HHCTPYMEHTY
M MX 3HAYUMOCTb MOTYT MEHSTHCSA C TCUCHHEM BPEMECHU C TEM, YTOOBI OTPa3UTh M3MCHCHHUS B
00CTOSITENILCTBAX.

Brrouenue npoenosnou ungopmayuu

Komnanus BKIOYaeT NPOTHO3HYH WHGOPMAIMIO KaK B OIEHKY Ha MpEAMET 3HAYUTEILHOTO
MOBBIIIICHUST KPEJUTHOTO PHCKA C MOMEHTa I€PBOHAYAIILHOTO TIPU3HAHUS (UHAHCOBOTO
I/IHCTp}IMeHTa, TaK U B OHCHKy OXHNIJacMbIX erlII/ITHBIX y6BITKOB. KOMHaHI/IH chom)zyeT
AKCIIEPTHOE CYXKJIEHHUE [T OIICHKU MPOTHO3HOW nH(popMarnu. J[aHHas OlleHKa TaKkKe OCHOBaHA Ha
rH(pOpMAIUY, TOJYYSHHOW W3 BHEUTHUX HCTOYHUKOB. BHemmHss wH(pOpMAamus MOXKET BKIIIOYAThH
SKOHOMHYECKHE MaHHBIE W TPOTHO3BI, MyOIMKyeMbIe TOCyAapCcTBEHHBIMH opraHamu, HBPK,
MuHUCTEpCTBOM HallMOHAIbHOM 3KOHOMUKHU PK, a Takke OTJenbHble HHAUBUIyaIbHbIE U HAYUHbIE
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MPOrHO3bl. B KaudecTBe KIOUEBOTO (haKTOpa, BIHSIONIETO HAa OLEHKY KPEIUTHOTO pHCKa H
KpEIAUTHBIX YOBITKOB, orpeaeneH nporao3 BBIL

Mooughuyuposannvie cpunarncosvie akmusvl

[IpemycMoTpeHHBIE TOTOBOPOM YCIIOBHS IO HHCTPYMEHTY MOTYT OBITH MOAUMUIIUPOBAHBI 10 PITY
MIPUYWH, BKJIIOYAs W3MEHEHHE PBIHOYHBIX YCIOBHHA W Apyrue (akTophl, He OOYCIOBJICHHEIE
TEKYIIMM WU BO3MOXXHBIM YXYJIICHUEM KPEIUTOCIOCOOHOCTH 3MHTeHTa. [Ipu3Hanue B ydere
CYIIECTBYIOIIETO WHCTPYMEHTA, YCIOBHS KOTOPOro ObUTM MOAUMUIMPOBAHBI, MOXET OBITh
MPEKPamIeH0 W OTPaKEHO MPH3HAHHE B y4YeTe HOBOTO HWHCTPYMEHTa C MOIUGHUIIMPOBAHHBIMHU
YCIIOBUSIMU TI0 CIIPaBENINBON CTOMMOCTH.

Ecnmu ycnoBuss (puHAHCOBOTO aKTHBAa W3MEHSIOTCS M MOIUGUKALUSA YCIOBUH HE TPUBOJHUT K
MPEKpalIeHHI0 TpU3HAHUS (WHAHCOBOTO AaKTHBA, OIPEIEIeHne TOro, WMENO JH MEeCTO
3HAYUTENHFHOE MOBBIIICHHE KPEAUTHOTO PUCKA MO ((MHAHCOBOMY aKTHUBY MPOBOIHUTCS MOCPEACTBOM
CPaBHEHUS:

e BEPOATHOCTH Je(oJITa 33 OCTABLIYIOCS YaCTh BCETO CPOKA MO COCTOSTHUIO HA OTUETHYIO ATy Ha
OCHOBaHUH MOJTU(PHUIMPOBAHHBIX YCIOBHIA JOTOBOPA; U

e  BepOATHOCTH AedoiTa 3a OCTABLIYIOCS YacTh BCETO CPOKA, PACCUUTAHHOW B OTHOLICHUH
JAaHHOTO MOMEHTa BPEMEHM IpPH IEPBOHAYAILHOM NPH3HAHWM (PUHAHCOBOTO AaKTHBA Ha
OCHOBaHUH [IEPBOHAYATIBHBIX YCIOBHH JOTOBOPA.

Korga monudukanms ycnoBuii pUHAHCOBOTO aKTHBa MPUBOIUT K MPEKPALICHUIO €O MPU3HAHUS,
BHOBB IIPU3HAHHBINA (PMHAHCOBBIN akTUB oTHOCHUTCS K Ctaguu 1 (Ipu yCI0BHUH, 9TO OH HE SBIISETCS
KpPEIUTHO-00ECIIEHEHHBIM Ha JIaTy MPU3HAHUA).

Onenka BeposiTHOCTH aedonra 1Mo (UHAHCOBBIM aKTHUBaM, MOAU(DUIMPOBAHHBIM B paMKax
MOJIUTHKH TI0 TIEPECMOTPY YCIOBHH COTJIAIICHHUH, OTpaXkaeT (GpakT TOro, MpUBEIa JIM MOAU(DHUKALI
YCIOBUH K YJIYYIICHWIO WJIM BOCCTAHOBJICHHIO BO3MOXKHOCTeH KomMmanmm mo moxydeHuio
MPOIICHTOB U OCHOBHOM CyMMBI, a TaKKe MPEABLIYIINIA onbIT KOMIIaHWM B OTHOIIEHUH TOI00HOTO
nepecMoTpa yCJIoBHi cornamenuii. B pamkax manHoro nporecca Kommnanus oreHuBaeT KauecTBO
00CIy>)KMBaHUS JOJTAa JIOJDKHHUKOM OTHOCHTEIBHO MOAW(HUIMPOBAHHBIX YCIOBHW JIOTOBOpA H
paccMmarpuBaeT pa3lIMuHbIe OBEeICHYECKUE (HAaKTOPBL.

B oOmem ciayuae, nepecMoTp yCIOBHI JOroBopa IPEACTaBiIseT co00i KaueCTBEHHBINH WHMKATOP
3HAYHUTEIBHOTO TOBBILMICHHSI KPEIUTHOTO PHCKA M HAMEPEHHE MEePeCMOTPETh YCIOBHS OroBOpa
MOKET ABJIATHCA CBUACTCIIBCTBOM TOT'O, UTO IMMOJABCPKCHHAA KPECAUTHOMY PUCKY HO3UIUA ABJIACTCA
KpPEIMTHO-00ECIICHEHHOH HMMeeT MeCTO coObiTHEe JiedoiTa. ODMHTEHTY Heo0X0IuMo Oyaer
CBOECBPEMEHHO OCYIIECTBIISATH BBIIIATHI HA IOCTOSTHHON OCHOBE B TEUCHHUE ONPEACIICHHOT0 IepHo/ia
BPEMEHH IMPEXKJIE, YeM MO3HIHS, OABEPKEHHAs KPSIUTHOMY PHUCKY, OOJbIe He Oy/IeT CUUTAThCs
KPEINTHO-00ECIICHEHHOH/TI0 KOTOpOW HACTyNmmiio coObITHe AedoniTa MM BEPOSTHOCTH JedoiTa
KOTOPO# OylleT cUMTaThCcs CHU3UBILIEHCS] HACTONBKO, YTO OIIGHOYHBIN pe3epB moJl yOBITKH CHOBA
CTaHCT OLICHUBATLCA B CYMME, paBHOﬁ 12-MecSYHBIM OXKHNTAEMBIM KPEAUTHBIM Y6BITKaM.

Oyenka odcudaemvix KpeoumHuix yooimxos

OCHOBHBIMH HCXOIHBIMH JAaHHBIMH TIPH OIEHKE OXHIAEMBIX KPEIUTHBIX YOBITKOB SIBIISETCS
BPEMEHHAS CTPYKTypa CIAEAYIONINX epPEMEHHBIX:

®  BEpOATHOCTH Aedonra (mokazarens PD);
e  BenuYMHA YOBITKA B cirydae aedoora (mokazarens LGD);
e  cyMMa IIoJ pECKOM B cirydae aedonra (Bennunaa EAD).

OKY nns mnoaBepkKEHHBIX KPEIUTHOMY pHUCKY MO3MIMH, oTHocamuxcs Kk Cragunm 1,
PACCUUTBIBAIOTCS IyTeM YMHOXEHHsS 12-MecsyHoro mnokaszareias PD Ha mokasarens LGD wu
Benmunny EAD.

Merononorust orneHku mnokaszareneii PD onmcana Beime B pasnmene «Co3naHue BpEeMEHHOM
CTPYKTYPBI BEPOSITHOCTH JE(POITaN.

KoMmanus OICHHUBACT I1OKA3aTCJIN LGD na ocHoBaHUM I/IH(I)OpMa]_[I/II/I O TUIIC KOHTpArcHTa.
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Juia hrHAHCOBBIX aKTUBOB, KiIacCUUIPOBaHHBIX B CTaawii 1 u 2, paccMaTpUBArOTCS CIIETYIOIINE
nokazarenu LGD:

—  Tlokazarens LGD 6mu3ox 0%, eciii B kauecTBe KOHTPAreHTa BHICTYIIAET MPABUTEIHCTBO.

— Jlns mpyrmx xoHTpareHTOB mokazarens LGD paccumThiBaeTcs Ha OCHOBAHHWU CTAaTHUCTHKHU
BO3MelIeHus areHTcTBa Moody’s, B COOTBETCTBHM C BHEIIHMM KpPEIUTHBIM PEHTHHIOM
koHTparenTa. [lokazaremn LGD mepecunTsiBaroTCst 0 Mepe OMyOIMKOBAaHUS PE3YIBTATOB
HOBBIX CTATUCTHYCCKUX HCCIICIOBAHUN (KaK TPABUIIO - €KETOJIHO).

CymMma moj puckoM B ciydae nedoiita NpPEACTaBISET COOOWM pacueTHYIO OICHKY BCIIMYHHEI,
MOJIBEP)KCHHOM KPEAUTHOMY PHCKY, B JaTy HacTymieHus Jedonta. JlaHHBIN MoKa3atenib
paccunthiBaeTcsi KommaHueid WCXols M3 TEKyIeH BEJIMYHMHBI HA OTYETHYIO JaTy C Y4eTOM
OKUJACMBIX W3MEHCHHMI B 93TOH BEJIMYMHE COTJIACHO YCJIOBUSAM JIOTOBOpa W B PE3yJbTaTe
amoptuzaruu. J[{ns ¢urancoBoro aktmBa BenmuumHoM EAD sBisercs BajoBas OamaHcoBas
CTOMMOCTb Ha MOMEHT Jie(hoJITa.

Kak onucano BblIe, MpY yCIOBUU UCTIONB30BaHUA MaKCUMaNIbHO 12-MecsyHoro nokasarens PD mis
(DMHAHCOBBIX aKTUBOB, OTHeceHHBIX K Cragum 1, KoMmaHus oleHWBAeT OXHMJacMble KpEAUTHBIE
YOBITKH € y4eTOM prcKa AedoiiTa Ha MPOTsHKEHUH MAaKCUMAaJIbHOTO IIEPHO/A [0 JOTOBOPY, B TEUEHHUE
KOTOPOTO OHA IMOJABEPKEHAa KPEAUTHOMY DPHUCKY, JaKe €CIM AJs Leneil ynpaBieHHs KPEOUTHBIM
puckoMm KomMnanus paccmatpuBaet 6oee JIMTENbHBIN IEPUOLI.
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5 YucTblil KOMUCCHOHHBIN 10X0

KoMmuccronHnsle 10X0/bl IO JOTOBOpaM C MOKYIATENsIMHU OIIEHHBAIOTCS Ha OCHOBE BO3MEILEHUS,
YKa3aHHOT'O B IOrOBOpE ¢ MokymnareyneM. KoMmnanus npu3HaeT BBIPYUKY, KOTAa OH MPEJOCTABIISET
YCIIYTy KJIHEHTY.

3a Tpu mecsiua,

3a Tpu mecsiua,

3aKOHYHBIIIHECS 3aKOHYHBIINECS
31 mapra 2024 r. 31 mapra 2023 r.
THIC. TEHTE TBIC. TEHTE
KomuccrnoHHbIE 10X0BI
Bpoxepckue yciayru 115,861 68,804
VYeayru 1o yrpaBJIeHHI0 HHBECTUITMOHHBIM TIOPTQesreM 4,089 8,143
VYceayru aHneppaiTHHTa 210,889 10,167
KoHcymbTalimoHHbIE YCITyTH 2,567 161
VYceayru MapkeT-Meikepa 2,550 300
IIpouee 53,503 21,245
Komuccnonnele 70X0AbI OT IIEHCHOHHEBIX aKTUBOB 11,579 7,392
401,038 116,212

3a Tpu mecsiua,

3a Tpu Mecsa,

3aKOHYHMBILHECS 3aKOHYHMBIIHECS
31 mapra 2024 1. 31 mapra 2023 r.
ThIC. TEHTE TBIC. TEHTE
KomuccuoHHbIe pacxoabl

Komuccuu 3a areHTCKHE yCiyru (12,593) (30,212)
Toprossie pacxosl (44,652) (14,516)
Komuccnu 3a KacToauanbHbIC YCIyTH (8,407) (12,018)
Komuccuu 3a ycmyru Bloomberg (5,715) (5,591)
Ipouee (30,369) (16,913)
(101,736) (79,250)
299,302 36,962

KomMnanusi npusHaeT AeOUTOPCKYIO 3a10/DKEHHOCTD 10 JIOTOBOPAaM C MOKYIATesIMU, KOT/ia paBa
Kommanun Ha monmydeHWe BO3MELICHUs 3a paboTy, KOTOpas ObUIa BBIMOJIHEHA, CTAHOBSTCS
6e3ycioBabIMH. [1o coctosianio Ha 31 Maprta 2024 rona eOUTOpCKas 3aJJ0JKEHHOCTS I10 JIOTOBOpaM
¢ nmokymareiasmMu  coctaBimsuia 273,125  teic.  Tenre (31  gekabps 2023  roxa:
49,110 ThIC. TEHIre) 10 BBIYETA pe3epBa M0 00eCICHEHHE.

B cnez{y}omeﬁ T8,6J'II/ILI€ NPUBCACHBI CBCACHUS O XapPaKTCPE U BPEMCHHBIX paMKax 00s13aHHOCTEH K

HUCIIOJIHCHHUIO B JOroBOopax C IIOKyIaTejIsaMU, BKIIIOYasd 3HAYUTCIIBHBIC YCJIOBUA OIUIATBI H
COOTBCTCTBYIOIYIO MMOJIMTUKY NPHU3HAHUA BBIPYYKH.

Bug yeayrn

XapakTep U BpeMeHHbIE PAMKH
BBINIOJIHEHHUSI 00SI3aAHHOCTEI K
HCMOJIHEHU 0, BKIIOYASI 3HAYUTEIHLHbIE
YCJIOBHSI OTJIATDI

IIpu3nanue BBIPYYKH B COOTBETCTBUH
¢ MC®O (IFRS) 15

VYeayru mapker-
Meiikepa

Kommanus mnpepocTaBiseT yCIyrH MapKeT-
Meilkepa, Lenb KOTOPBIX 3aK/IIOYaercs B
HNOJAEPKAHUI aKTUBHOTO oOpameHus
()MHAHCOBBIX HMHCTPYMEHTOB Ha BTOPHYHOM
pBIHKE TIyTeM OOBSBICHHS KOTHPOBOK Ha
MOKYNKy W  mpojaxy. B oTHomeHun
00s13aTeNbCTB K HUCIOJIHEHUIO MO yCIyraMm
MapKeT-MelKkepa cyliecTByeT (MKCHPOBaHHOE
BO3MEIIIEHHE, OCHOBAaHHOE Ha COTJIALIEHHH
MEXJy CTOPOHAMH.

Joxon ot ycmyr — MapkeTr-meiikepa
MPU3HACTCS HAa TPOTSHKEHUH BPEMEHH IO
Mepe OKa3aHUS YCIyT, MOCKOJBbKY YCIyTH
MIPEACTABISIOT co0oit obecrnieueHue
HETPEpPBIBHOTO OOCTYXKHBaHHS KIHEHTA B
TEYeHHEe CpOKa AEHCTBHUS TOTOBOPA.
Bosmerienue MPECTaBIISET co0oit
(DUKCHPOBAaHHYIO CYMMY, BBIIJIAYHBAEMYIO
€KEMECSIIHO.

Bpokepckue ycayru

KomrmaHus pemocTaBisieT GpOKepCKHe YCIyrH
CBOMM TOKYIIATEISAM.

Kaxnpiii  3aka3/3assBka  MOKymareias  Ha
COOTBETCTBYIOUIYIO  YCIYI'y  MPEICTaBISIET
0001 OJHO 00S3aTENILCTBO K MCIIOIHEHHUIO.

BeIpydka 0T OpOKEpCKHX yCITyT IPU3HACTCS
B ONPE/ICTICHHBI MOMEHT BPEMEHH, TaK KaK
KOHTPOJb 3a  BBIIOJIHEHHOM  yCiIyrou
nepefaeTcs TOrja, KOraa yciyra OKa3aHa,
Ha JaTy COBEPILLUCHHUS CIICIIKU.
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B oTHOmEHNN 0053aTENBCTB K MCIOJIHEHHIO 1O
OpOKEepCKUM yciryram CYIIECTBYET
(uKCHpOBaHHOE BO3MEIIEHHE, OCHOBAHHOE Ha
tapudHoi nommTrke Kommanum.
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XapaKTep U BpeMEHHbI€ PAMKH BbIIIOJTHEHUHA
00s13aHHOCTEH K HUCIOJIHCHHI0, BKJIIOYasd

Hpmﬂalme BBIPDYYKH B COOTBETCTBHUMU C

Bua ycayru 3HAYUTeJbHbIE YCJIOBHSA OILIATHI MC®O (IFRS) 15
VYenyru no VYeiyra no ynpaBlCHHIO aKkTHBaMU BKIIodaeT | Bosmemenue COCTOUT u3 JIBYX
YIPaBICHUIO OIHYy OOS3aHHOCT, K HCIIONHEHHIO (psA | KOMIIOHEHTOB: KOMHCCHH 3a YIIpaBJICHUE,
HUHBECTHLIUOHHBIM OTIIMYUMBIX YCIIYT), BBIIOJHSIEMYIO B TCUCHHE | OCHOBAHHOW  Ha  cpemHell  YHCTOH
noptdenem nepuoja. cronMocTH aktuBa (NAV) - U1 3aKpBITEIX
Bo3MelieHne COCTOMT M3 JBYX MHEPEMEHHBIX | MaeBBIX HMHBECTULIMOHHBIX ¢doHm0B
JacTeil — KOMHCCHH 3a YIpaBICHHE U KOMUCCHH | PUCKOBOTO MHBECTHPOBAHMS, Ha CpemHEH
3a BBINOJIHEHHUE. obme CTOMMOCTH  aKTHBOB -  JUIS
Komuccust 3a ympaBieHMe 3a YCIYTM IO | HHTEPBANbHBIX MAaeBBIX WHBECTHIHOHHBIX
VIPaBIEHUIO AaKTHBAaMH pAcCUMTHIBAeTCS Ha | (OHIOB M KOMHCCHH 32 BBHINTOJHEHHE,
OCHOBE (PUKCHPOBAaHHOH CTaBKM NPOLEHTa OT | KOTOpas  INOUISKHT  yIUlaTe,  ecid
cpeaHell CTOMMOCTH aKTUBOB, HAXOAAIIMXCA IO/ | JOCTUTHYT  YCTAHOBICHHBII  ypOBEHb
yIpaBJIeHHEM, a KOMMCCHA 3a BBIIOJIHEHHUE | JOXOIHOCTH.
HaXOAWTCA B  3aBUCHUMOCTH OT ypoBHsA | OOmas cymMma BO3MELIEHHS OT KOMHCCHU
noxoaHoctu PoHpa. 3a ympaBieHue, Ha koropyiro Kommnanus
UMeeT MpaBo, HE  OrpaHHYUBAETCH,
MOCKONIBKY ~ OHa  PacCUMTHIBAETCS Ha
OCHOBAHUM YHUCTOM CTOMMOCTH aKTHBOB
JUTSL 3aKPBITHIX MaeBBIX (POHIOB PUCKOBOTO
WHBECTHUPOBAaHUS W OOIIEH CTOMMOCTH
aKTHMBOB JUI1 HHTEPBAIBHBIX IAEBBIX
WHBECTUIMOHHBIX  (OHIOB B  KOHIE
Ka)XZoro Mecara. Takum oOpazoMm, cymMma
BO3MEIICHUSI 32  MECAL CTAaHOBHTCS
U3BECTHOM IMOCIE OKOHYAHUS KaXIOTO
Mecsna. Komnanus ompenenser, 4yTo oHa
MOXET  pacHpefeiuTb  BCIO  CyMMY
BO3HAIPa)XXJCHUS  HAa  3aKOHYMBIIMECS
MecCslbl, TaK KaK KOMHCCHA OTHOCHTCS
KOHKPETHO Ha YCIIYTY, TPEAOCTaBICHHYIO B
TeUeHNE yKa3aHHBIX MecsueB. Kommccns
3a BbINOJIHEHUE npu3Haercss Komnanuei B
OTIPENENICHHBI MOMEHT BpeMeHH. OTo
MPOUCXOANT TIOTOMY, YTO KOMHCCHS 3a
BBIIOJTHEHUE MMeEET BBICOKYIO CTeleHb
HM3MEHYUBOCTH BO3MOXKHBIX CyMM
BO3MEILEHUS, W  BeJIMYMHA 000
KOPPEKTUPOBKH B CTOPOHY YMEHBILICHUS
MOXET OBITh 3HAYNTENHHOM.
Veayru Komnanust mnpenocraBiser CBOMM KIMEHTaM | Belpyuka oOT  yciuyr — aHzaeppalTHHra
aHzieppaiTUHTa YCIIyTH aHAeppaNTHHTA. MPU3HAETCS B OIpPENEIECHHBI MOMEHT
Komuccust 3a ycmyry mpencraBiser co0Oif | BpeMEHHM, Tak  Kak  KOHTpOJIb 32
(UKCHPOBaHHYIO CYMMY B COOTBETCTBHH C | BBIIIOJIHEHHOH YCIyroi mepenaercs TOrza,
JIOTOBOPOM, M KOMHUCCHSI B3UMaeTCsl TOCiie TOro, | KOT/a yciyra oKazaHa.
KaK yciyra oKa3aHa.
Koncynbrammonnsle | KoMmmanust — oka3plBaeT — KOHCYJBTAI[MOHHBIE | BBIpydka OT OKa3aHHS KOHCYJIbTaIMOHHBIX
yCIyTH YCIIyTH KIIMEHTaM, B TOM YHCIIE: YCIyr TIpU3HAaeTcs B  ONpPEAENEHHBII

-aHamn3 (hMHAHCOBO-X03UCTBEHHON
JIeSTEIbHOCTH OMHTEHTA Ha mpeaMeT
COOTBETCTBUS TPEOOBAHUAM 3aKOHOAATENILCTBA
PK;
- KOHCYJIbTallUOHHBIE YCIYTH, CBSA3aHHBIE C
peructpanuen BBIITyCKa oburanuit u
IIPOXOKAECHUEM TIPOLETypbI IMCTUHTA.
Bosmemenue 3a BBINOJIHEHUE
KOHCYJIbTALHOHHBIX YCIIYT IIPEJCTaBICHO B BULIE
(UKCHpOBaHHOW  CyMMBI,  yKa3aHHOH B
COIVIAIIEHUU MEXJly CTOPOHAMHU.

MOMCHT BPEMCHHU, TaK KaK KOHTPOJIb 3a
BBIITOJTHEHHOM yCJ'IyFOﬁ nepeaacresa Toraa,
KOorja yciyra OxKasaHa.
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Komuccuonnsie 2 smBapst 2021 roga Ipesunentom PecnyGimku
JIOXOZBI OT Kazaxcran mnoxamucaH 3akOH, IIO3BOJIIOIIMI
MEHCHOHHBIX rpaxkJaHaM MIEPEBOIUTH 9acThb CBOHUX
aKTHBOB MEHCHOHHBIX HAaKOIUIEHHH B JOBEpPUTEIBbHOE

yTpaBieHNe JaCTHBIM YIPaBIAIOMINUM

KoMmaHusIMu. KoMImanus He B3MMaeT KOMHCCHIO C
HaKOIUICHUM, a TOJIbKO 5% OT MHBECTHIIMOHHOTO

J10xXoaa.

Belpydka 0T ycIayr 1O  yIpaBICHHIO
NEHCHOHHBIMI aKTUBaMH IIPH3HAeTCs Ha
MPOTSUKEHUH BPEMEHH, TaK Kak B MpoLecce
Toro, kak KoMmaHHs BBIIONHAET CBOU
00513aHHOCTH, KIIMEHT MOTy4YaeT BBITOLTY.

®duHaHCOBbIE A0X0AbI, HETTO

IIpoueHTHBIN 10X0/, PACCYMTAHHBIH 10 METOLY

3¢ eKTUBHON CTABKH

Jleno3uThl B OaHKax

JleHexHbIe CPeICTBA U X KBUBAJICHTHI

@DuHaHCOBbIE HHCTPYMEHTBI, OLIEHUBaeMbIE 110 CIIPaBEAINBON
CTOMMOCTH 4€epe3 IPOYU COBOKYITHBIN JJOXOJ

HToro npoueHTHbIN 10X0/1, pACCYNTAHHBII 0 MeTOAY

3¢ ekTUBHON MPOLEHTHON CTABKH

IIpoumnii NpoueHTHbIH 10X0/

®uHAHCOBBIC MHCTPYMEHTEHI, OIICHUBAEMEIC 10 CIIPaBEITNBOM
CTOMIMOCTH Yepe3 IPUOBLIb WIIH YOBITOK

HToro npouuii npoueHTHHII 10X0/1

IIpoueHTHBbIN pacxon

Kpenuropckas 3agomkeHHocTs no caenkam «PEIIOy -
MIPOIICHTHBIN PacXo/

Hroro ¢punaHcoBbIE 10X0Abl, HETTO

JAnBUIeHIHBINA 10XO0/1

JAuBuaeHIHBIH 10X0]

®uHAHCOBBIC MHCTPYMEHTEHI, OIICHUBAEMEIE 10 CIIPaBEITUBOM
CTOMMOCTH, 9epe3 IMPUOBLTH HITH YOBITOK

HTOoro tuBuaeHIHLIA 10X0/

3a Tpu mecsina,

3a Tpu mecsina,

3aKOHYMBILIHECS 3aKOHYHMBILIHECS

31 maprta 2024 r. 31 maprta 2023 r.
TBIC. TEHTE TBIC. TEHTE

3 4

62,677 81,734

1,176,527 500,287

1,239,207 586,644

47,182 101,529

47,182 101,529

(440,033) (134,710)

846,356 553,463

3a Tpu Mecsua,

3a Tpu Mecsua,

3aKOHYMBIIHECS 3aKOHYMBIIHECS
31 mapra 2024 r. 31 mapta 2023 1.
ThIC. TEHTE TBIC. TEHTe
3,792 14,926
3,792 14,926

Yucrelii [10X04 0T omnepauuMi ¢ (PUHAHCOBBIMH HHCTPYMEHTAMHU,
OLICHUBAEMbIMHM 10 CHPAaBeJIMBOM CTOMMOCTH 4Yepe3 NPHUObLIL WJIH

yOBITOK

JloneBble HHCTPYMEHTBI
JlosroBble HHCTPYMEHTEI

3a Tpu mMecsiua,

3a Tpu mecsiua,

3aKOHYHMBINHECS 3aKOHYMBIIHECS
31 mapra 2024 r. 31 mapra 2023 r.
THIC. TEHTe THIC. TeHTe
(131,595) (65,926)
869,836 1,052,627
738,241 986,701
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Yuctelii (pacxon) / 10X0 0T onepanuii ¢ puHAHCOBBIMH HHCTPYMEHTAMH,

OLICHUBAaCMbIMH mo CﬂpaBEIlJII/IBOﬁ

COBOKYIHBIH 10X0/1

JonroBele HHCTPYMEHTHI

CTOMMOCTH

3a Tpu mecsiua,

yepe3

npoYMi

3a Tpu mecsiua,

3aKOHYHMBINHECS 3aKOHYMBIIHECS
31 mapra 2024 r. 31 mapra 2023 r.
TBIC. TEHTe ThIC. TEHT€
(197,794) 35,122
(197,794) 35,122

(Hauucienne) / BoccTaHOBJIEHHE YOBITKOB OT 00eCHEHEHHsI J0JIOBBIX

(puHAHCOBBIX AKTHBOB

duHAHCOBEBIC AKTHUBBI, OICHUBACMBIC 110 CHpaBeﬂHHBOP‘I
CTOMMOCTH 4YC€PE3 H‘pO‘II/Iﬁ COBOKyHHHﬁ J0X00
HeHe)KHLIC Cpe€aACTBa U UX 3KBUBAJICHTBI

TOpFOBaﬂ H Ipodas ,Z[€6I/ITOpCKa$I 3aJ0JDKCHHOCTD

OO0mue U AAMIHUCTPATHUBHbIE PACXOAbI

Pacxonp! o 3apaboTHOM IIaTe U COOTBETCTBYIOIINE HAJIOTH
Pacxonp! Ha pekiiamy

Ycyru cBsI3u ¥ HTHPOPMAILIMOHHBIE YCIyTH
Apenna

N3Hoc ¥ amopTU3anus

Pacxonbl Ha crincanue 3anacoB

AyIUT 1 KOHCYJIbTALIMOHHBIE YCIYTH
Pacxozbl mo KoMmaHIUPOBKaM
[TporpammHoe obecnieuenne

Hanorun nomMmumo nogoxoaHoro Hajmora
PemoHT 1 00CITyX)1MBaHME

IIpouee

3a Tpu mecsiua,

3a Tpu Mecsua,

3aKOHYHBIIINECS 3aKOHYHBIIHNECS
31 mapta 2024 1. 31 mapta 2023 1.
TBIC. TEHTe TBIC. TEHTe
(71,250) 38,237
(56) 16
(19,714) (3,495)
(91,020) 34,758

3a Tpu mecsua,

3a Tpu mecsiua,

3aKOHYMBIIHECS 3aKOHYHMBIIHECS

31 mapra 2024 1. 31 mapta 2023 1.
TBIC. TEHT'e TBIC. TEHTE

(266,055) (284,445)

(50,621) (57,028)

(6,116) (11,720)

(7,185) (12,830)

(11,398) (8,148)

(1,709) (2,657)
(4) (167)

(2,241) (1,324)

(5,731) (4,963)

(43,358) (6,934)

(386) (678)

(8,347) (8,826)

(403,151) (399,720)

(Pacxoa)/3k0HOMMS 10 MOI0X0JTHOMY HAJIOTY

Pacxo/1 1o TekyleMy MmoJJ0X0AHOMY HaJory
IKoHOMHUsI/(PAcXo/) MO MOJOXOAHOMY HAJIOTY

3a Tpu Mecsa,

3a Tpu Mecsa,

3aKOHYMBLIHECS 3aKOHYHBIIHECS
31 mapra 2024 r. 31 mapra 2023 r.
ThIC. TEHTe TBIC. TEHTE
(610) (2,150)
(610) (2,150)

B 2024 rony npuMeHnMas CTaBKa 10 TEKYIIEMY U OTJIOKEHHOMY HOAO0XOIHOMY HAJIOTy COCTaBMIIA

20% (2023 1.: 20%).
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Pacuer 3¢ (pekTUBHOII CTABKM OI0XOTHOI0 HAJIOTA:

31 mapra 2024 1. % 31 mapra 2023 1. %

Ipu6LLUIL 10 HAIOT000/103KEHU S 1101 349 (778,340)

[TopoxoaHbli HAJIOT, PACCUUTAHHBIN B

COOTBETCTBHH C ACHCTBYIOLICH CTABKOW HAOra (220,270) (20) (155,668) (20)

He oGnaraemplii HaJIOroM J0X0J OT OTIEPaIHid C

(bMHAHCOBBIMHM MHCTPYMEHTaMHU 132,766 121 1,243,352 159.7

He oGnaraemeblii HaJIOrom 10X0J OT JUBUACH/IOB 758 0.1 14,926 1.9

He oGnaraembie HaJIOrOM JIOXOIbI/PacXOJIbI 86,136 7.8 (1,104,760) (141.9)
(610) (0.1) (2,150) 0,0

OT/10:XeHHDBII HAJIOTOBBII AaKTHB U 0083aTE€JILCTBO

BpeMmenHbIe pa3HHIlbI, BO3HUKAIOIIHE MEXKITY OAlaHCOBOW CTOMMOCTBIO aKTHBOB U 00SI3aTEIIbCTB,
OTPaKCHHOW B (DHHAHCOBOW OTYETHOCTH, W CYMMaMH, HCIOJB3YEMBIMH JUIS Iiefieil pacyera
HayoroobaaraeMoi 06a3bl, MPUBOAAT K BOBHMKHOBEHHIO YHCTBIX OTJIOKEHHBIX HAJIOTOBBIX AKTHBOB
o coctosinuto Ha 31 mapra 2024 u 31 nexadps 2023 romos..

CpoK HCIIOJIb30BaHUSI BPEMEHHBIX Pa3HUIl, YMEHBIIAIONIMX pa3Mep HajloroobjaraeMoit 0aswl 1o
MOJIOXOJHOMY HaJIOTy, HE OTPaHWYEeH JCHCTBYIOIIMM HaJOTOBBIM 3aKOHOAATENILCTBOM PecryOnuke
Kazaxcran.

W3meHeHne BpeMeHHBIX pa3HUIl B Te€UCHHE Toa, 3akoHumBIerocs 31 mapra 2024 roga:

Ocrartok no OcraTok 1o
COCTOSIHHIO HA OTtpaikeHo B COCTOSIHHIO HA
1 sinBaps cocraBe 31 mapra
2024 rona npuoObLLIN 2024 rona
THIC. TEHTe WJIH YObITKA TBIC. TEHTE
OCHOBHBIE CpEJICTBA (9,309) - (9,309)
Toprosas u npoyast 1eOUTOpCKast 3aJ0JKEHHOCTh 17,863 - 17,863
Toproas 1 mpoyasi KpeAUTOPCKas 3a10JIKEHHOCTh 49,740 - 49,740
Yucrble 0TJI0KEHHbIE HAJOTOBbIe AKTHBBI 58,294 - 58,294

,}IeHe)KHI)Ie CpeacTBa U UX I KBUBAJICHTDLI
31 mapta 2024 r. 31 mexadps 2023 1.

Texkyumue cyera U CPOYHbIE 1eNO3UTHI B 0aHKAX U
(PMHAHCOBBIX OPraHN3aLMAX
- HenTpansHseiii neno3urapwuii U Kazaxcranckas ¢poHaoBas

oupixa (0e3 peiiTuHra) 1,072,431 155,634
- C KPEUTHBIM PEUTHUHTOM OT «AA-» 10 «AA+» 40,430 617,534
- C KpeAUTHBIM pedTuHroM «BB-» 1o « BB+» 25,094 8
- ¢ KPEIUTHBIM peHTUHrOM «B-» 10 «B+» 4,740 13,513
- 0e3 peiiTuHTa - 11
Tekyuue cueTa H CPOYHbIE IEMO3UTHI B 0AaHKAX U

(pMHAHCOBBIX OPraHU3AIMHUSIX 1,142,695 786,700
O1eHOYHBIN pe3epB Mo yOBITKH (65) (10)
HTOro 4ucThIX TEKYIIMX CYETOB U CPOYHBIX A€MO3UTOB B

0aHKaX U (PMHAHCOBBIX OPTraHU3AIMUSX 1,142,630 786,690
HTOro IeHeKHbIX CPEICTB U MX YKBUBAJIEHTOB 1,142,630 786,690

BrrmenpuBeieHHas Ta0iiMIla OCHOBaHA HA KPEIUTHBIX PEHUTHHraX, MPUCBOCHHBIX areHTCTBOM
«Standard&Poor’sy wiu ApyrMMU  PEUTHHTOBBLIMH  areHTCTBaMH, KOHBEPTUPOBAaHHBIC B
COOTBETCTBHUH CO MIKaJION areHTcTBa «Standard&Poor'sy.

Bce nenexxHbie cpefcTBa U MX HKBUBAJICHTHI OTHeCeHbI K CTamuu 1 ypOBHS KPEAUTHOTO PUCKA.
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/leduTOpCcKas 3a10/1KEHHOCTH 1O caeakaMm "'ooparHoro PEIIO"

31 mapra 2024 r. 31 pnexadps 2023 r.
JeduTopckasi 3a/10/KEHHOCTb 110 10TOBOPaM «00pPaTHOIO
PEIIO», o0ecnieueHHas cjieqy0IiMMHu (PMHAHCOBLIMH

AKTHBaMM:

Axmm AO "BAHK IEHTPKPEAUT" 438,280 1,007,770
O6mmrannm AO «bank Passutns Kasaxcrana» - 4,092,475
JeduTopckas 3a10/5KEHHOCTD 110 1I0TOBOPaM «00paTHOI0

PEIIO» 438,280 5,100,245

O1eHOYHBIN pe3epB MO YOBITKH - -
HToro 4yncroii 1e0MTOPCKOM 32/10JKEHHOCTH 110 10T0BOpPaM
«obpatHoro PEITO» 438,280 5,100,245

Oﬁecneqelme, NPUHATOC B OTHOIICHUU AKTUBOB

B 2024 u 2023 romax Kommnamms 3akmiouana crenku «oOpatHoro PEIIO» na Kazaxcranckoit
tdhonmosoii oupxke. [1o cocrostamto Ha 31 mapTa 2024 roga neduTopcKas 3a10KEHHOCTD IO CIIEITKaM
«obpatHoro PEIIO» Opiia oOecriedena 1eHHbIMA —Oymaramu  Axmusmu  AO  "BAHK
HEHTPKPEUT". ITo coctosiauto Ha 31 mapra 2024 roma cripaBeqinBasi CTOMMOCTh (DPHTHAHCOBBIX
aKTHUBOB, HCIIOJIb3YEMBIX B KadecTBe obOecredeHus NoroBopoB «oOpatHoro PEIIO», cocraBnser
438,280 ToIc. Tenre (31 mexadps 2023 roxa: 5,100,245 TrIc. TeHTe).

JlaHHBIE Onepanuy MPOBOJATCS HA YCIOBHAX, KOTOPBIE SBISIFOTCS OOBIYHBIMH M OOIIETIPHHSATHIMU
IUISL CTAaHJAPTHOTO KPEIWTOBAHMS, ONEPAalUii 3aMMCTBOBAHMS U TPEJOCTABICHUS B 3a€M IIEHHBIX
OymMmar.

O1eHOYHBIN pe3epB Mo YOBITKA HE ObLT MPU3HAH B OTHOIICHUH JACOUTOPCKOMN 3aI0JKEHHOCTH 110
caenkaM «oopatHoro PETIO».
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DUHAHCOBbIC HHCTPYMEHTbI, OLICHMBAaeMblI€ 110 CIIPaBeJIMBOA CTOUMOCTH
yepe3 NpuObLIbL WIH YOBITOK

31 mapra 2024 . 31 nexadps 2023 r.

Haxoassmuecs B coocrBennoctu Komnanun
JoJiroBbIe HHCTPYMEHTHI
- F'ocynapcTBeHHbIE 00 TUTALUHT

O6nuranuu Munnctepersa Gpunancos Pecrry6iuku Kazaxcran 131,697 123,793
Bcero rocynapcTBeHHbIX 00Hranuii 131,697 123,793
- KopnopaTuBHbie 001urauumn
C KPEIMTHBIM PEHTUHIOM OT «AAA-» 10 «AAA+» 566,588 820,365
C KPETUTHBIM PERTHHTOM OT «A-» 10 «A+» 86,208 -
¢ KpeOuTHBIM pedTiuaroM ot «BBB-» no «BBB+» 17,805 104,373
0e3 KPEeUTHOTO PeiTHHTa 1,001,420 2,526,981
- CTPYKTYpHBIE HOTBI
C KPETUTHBIM PERTHHTOM OT «A-» 10 «A+» 37,038 38,036
Bcero kopnopaTuBHBIX 00T At 1,709,059 3,489,755
Bcero 10JroBsIx HHCTPYMEHTOB 1,803,718 3,613,548
JloJieBbIe HHCTPYMEHTBI
KopropaTuBHbIe aKIInu 2,832,168 2,254,916
Bcero 10J1eBbIX MHCTPYMEHTOB 2,832,168 2,254,916
[lan MHBECTHIIMOHHBIX (POHIOB 105,366 146,046
Bcero mau HHBeCTHIIMOHHBIX (JOHIOB 105,366 146,046
2,937,534 6,014,510

OopemeHeHHbIe 32J10T0M 10 caejkam «PEITO»
- F'ocynapcTBeHHbIE 00 TUT AU
Oo6nuramu MunnctepcTa prHaHcoB PecryOnmkn Kazaxcran 3,417,678 6,913,005

Bcero rocynapcTBeHHBIX 00 TUT AU 3,417,678 6,913,005

HToro (puHAHCOBBIX HHCTPYMEHTOB, OIIEHUBAEMbIE 110
CIpPaBeIJINBOI CTOMMOCTH Yepe3 NPUObLIbL WIH YOBITOK 8,195,968 12,927,515

B rtabmune npencraBneHa WHpOpMAIUS O KPEAWTHOM KadecTBE, OCHOBAHHOM Ha KPEIUTHBIX
pEUTHHTaX SMUTEHTOB, IPE/ICTABICHHBIX B COOTBETCTBHH CO CTAaHIAPTaMH PEHTHHIOBOTO areHTCTBA
«Standard & Poor’s», uiu peHTHHIOB APYrMX areHTCTB, IE€PEBEAEHHBIX B IIKaly «Standard &
Poor’s».

DUHAHCOBBIE MHCTPYMEHTHI, OI[EHMBAE€MbIE IO CIIPABEIIMBONM CTOMMOCTH 4epe3 MPHUOBLIb WU
YOBITOK, MIPEJICTABIAIOT CO00M (hMHAHCOBBIE HHCTPYMEHTHI, ITpeITHA3HAYCHHBIE I TOPTOBJIH.

DOuHaHCOBEIC aKTHUBbI, OICHHUBACMBIC I10 CHpaBeHHHBOﬁ CTOMMOCTH 4Y€PE3 HpI/I6BI.]'H) nimn y6I)ITOK HE
SABJIAIOTCA IPOCPOUCHHBIMU.

Wndopmanus o noasepkeHHOCTH KoMmaHNM KpeOJUTHOMY PHUCKY W PHUCKY H3MEHEHHS CTaBOK
BO3HArpa)<I€HUsI B OTHOIICHUH ()MHAHCOBBIX MHCTPYMEHTOB, OLCHHBAEMBIX IO CIIPaBEJIMBON
CTOMMOCTH, M3MEHEHHsI KOTOPOH OTpaXkaloTcsl B cocTaBe NPHObLUIM WiIH yOBITKA, pacKpeita B
[Mpumedanun 21.

DUHAHCOBbIC HHCTPYMEHTHI, OLICHMBAaeMble 110 CIIPaBeIMBOA CTOUMOCTH
yepe3 MPO4YUil COBOKYITHbIN 10X0/1

31 mapTa 2024 . 31 nexadpsn 2023 r.

T'ocynapcTBeHHbIE 00JIMTalUM
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31 mapta 2024 r. 31 nexadps 2023 r.

O6nuranuu MuHcrepcrBa ¢punancoB Pecryonuku Kazaxcran 9,578,987 10,872,614
O6muranuu AO «KDOVY» 1,994,869 -

Huckonteie HoTel HBPK - 2,012,045
Bcero rocynapcTBeHHbIX 00uranuii 11,573,856 12,884,659

KopnopaTuBHble 00 1Urauuu

C KPEOUTHBIM PEUTHHTOM OT «AAA-» 10 «AAA+» 10,650,009 2,538,895
C KPEOUTHBIM PEUTHHTOM OT «A-» 10 «A+» 2,365,115 1,434,820
Kopnopatususie obnuramnuu ¢ pedtuarom ot «BBB-» no
«BBB+» 7,279,496 10,616,394
KopnopatusHsie obauranuu ¢ petuHrom ot «BB-» 1o «BB+» 6,356,388 4,349,251
6e3 KpeUTHOTO pEHTHHTA 1,018,189 -
Bcero kopnopaTuBHBIX 00JIMTANHiT 27,670,569 18,939,360
Bcero 10JroBuIx HHCTPYMEHTOB 39,243,053 31,824,019
JloJieBbIe HHCTPYMEHTBI
KopropaTuBHbIC aKIInu 15,810 15,810
Bcero 10J1eBbIX HHCTPYMEHTOB 15,810 15,810
39,258,863 31,839,829

OopemeHenHble 3aJ10r0M 1o caejkam «PEITIO»
- F'ocynapcTBeHHbIE 00U AU
Oo6nuramu MunnctepcTa puHancoB PecrryOmmku Kazaxcran 8,741,193 7,416,015

Bcero rocynapcTBeHHbBIX 00IHTamuii 8,741,193 7,416,015

Hroro ¢puHaHCOBBLIX HHCTPYMEHTOB, OLICHUBAaEMbIe 110
CIpaBeVIMBOI CTOUMOCTH 4Yepe3 IPOYHi COBOKYIHBIN
JI0XO0/1 48,000,056 39,255,844

Yka3aHHbIE BbIIIE KPETUTHBIE PEUTUHTH IPECTABISIOT KPEAUTHBIE PEUTUHTH IMUTEHTOB, KOTOPHIE
Obun mpucBOeHBl areHTcTBOM «Standard & Poor’s» wuinm peWTHHrH, NPUCBOCHHBIE IPYTMMH
areHTCTBaMH, CKOHBEPTUPOBAHHBIE B COOTBETCTBUH €O IIKajiol areHTcTBa «Standard & Poor’sy.

@UHAHCOBBIE AKTUBBI, OLIEHUBAEMbIE 110 CIIPABEIJIMBOM CTOMMOCTH 4Y€pe3 HMPOUYUN COBOKYIIHBINA
JI0XO0J, HE SIBIISIIOTCS IPOCPOYECHHBIMH.

HNudopmaius o noasepkeHHOCTH KoMIaHUM KPEAMTHOMY PUCKY M PHCKY H3MEHEHHsI CTaBOK
BO3HATPaXICHUS B OTHOIIICHHH WHBECTHIIMOHHBIX IIEHHBIX Oymar packpbita B [Ipumedanun 21.
OcHoBHBIE cpeacrsa 1 HEMaTEePHUAJIbHbBIC AKTHBbLI

31 mapra 2024 1. 31 nexadps 2023 r.

BasaHcoBasi CTOMMOCTbH OCHOBHBIX CPeICTB, B TOM YHcJe: 140,278 144,646

W3Hoc 1 amopTH3aIus (101,683) (91,799)
BanancoBasi CTOMMOCTh HEMATEPHAJIbHBIX AKTHBOB, B TOM

1 (W (H 15,919 17,431

W3Hoc u amopTH3aIus (29,878) (28,365)
HTOro ocHOBHBIX CPeACTB U HEMATEPHAJIBHBIX AKTUBOB 156,197 162,077
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TOpI‘OBaH U IIpovasd KpeAUuTOPCKas 3a10/I>KCHHOCTb
31 mapra 2024 1. 31 nexabps 2023 r.

[Tpoune kpeaAUTOpEI 31,109 10,235
HToro npounx (puHAHCOBBIX 0053aTeIbCTB 41,223 26,564
HaxkomieHHBIE pe3epBHI IO BO3HATPAXKACHUIO pAOOTHHKAM 256,347 29,134
3a10mKeHHOCTH 110 OIUIaTe TPYyAa - 1,459
[Tpouue npenomnatsl 4 193
Hroro npounx HepmHAHCOBBIX 00513aTEJHCTB 256,351 416,807
HToro Topropoii u npoveii KpeIUTOPCKON 3210/ 12KEHHOCTH 287,460 443,371

Ha 31 mapra 2024 roma Kommanus 3akmounna cruenku «PEIIOy» na Kaszaxcranckoi (poHIOBOM
oupike o01Ieit 6anancoBoit crommocthio 12,158,433 Teic. Tenre (31 mexabps 2023 roma: 14,249,563
ThIC. TEHTE), TPEJMETOM 3aJI0Ta YKa3aHHBIX CJICNIOK SBISIIMCH o0auranui MunnctepctBa GuHaHCOB
Pecrry0nmkm Kazaxcran.

JlaHHbIC Omepanuy MPOBOIATCS Ha YCIOBUSX, KOTOPBIE SBISIOTCS OOBIYHBIMU M OOIIEHPUHATHIMA
IUISL CTAaHIAPTHOTO KPEIWTOBAHMS, ONEPALUii 3aMMCTBOBAHMS U TPEJOCTABICHUS B 3a€M IIEHHBIX
Oymar.

AKIIMOHEPHBINA KAaNuTAaJ

BoinyuieHHbI AKINOHEPHBI KANMTAJ

3aperucTpupOBAHHBIN, BBIMYIIEHHBIH W HAXONANIMICA B OOpalleHWH aKIMOHEPHBIA KaIHTa
cocrout u3 18,937,691 npocteix akmwii (31 nexadps 2023 roxa: 18,937,691 mpocteix akmuit). Bee
aKIMY UMEIOT HOMUHAJIbHYI0 cToUMOCTh 1,000 TeHre 3a akuuto.

JuBuaeHabI

B coorBercTBUM ¢ 3akoHOmaTenscTBOM PecryOnmkm KasaxcraH BenmWymHa JOCTYITHBIX IS
pacrpeneneHuss pe3epBOB OTPAHMYMBACTCA BEIMYMHON HEPACHPEICICHHOW TMNPUOBLTH WIIH
NPHUOBLIBLIO 3a TOJI, €CJIU CYIIESCTBYET HAKOIJICHHBIN YOBITOK, IIEPEHECCHHBIN Ha Oy IyIIUe TEPHOIBI.
He nomyckaercss oObsiBIeHHE IOUBUACHIOB, €CIU STO TPUBENET K OTPHUIATEIBHOMY pa3Mepy
KaluTaia WK HeIUIaTe)XeCIIOCOOHOCTH OpraHU3aIHH.

B coorBercTBMM ¢ 3akoHOmaTenbcTBOM PecryOnmkm  KazaxcraH 1O COCTOSIHMIO — Ha
31 wmapra 2024 roma BenMuYMHA JOCTYNHBIX [UIS pacHpelelieHHs pPe3epBOB COCTaBHIIA
5,379,676 TrIc. Tenre (2023 rox: 4,278,936 ThiC. TeHTe).

ITo cocrosinuio Ha 31 mapta 2024 u 31 nexabps 2023 romoB IUBUICH/IBI HE OOBSIBISIIUCH U HE
BBIILIAYHBAJIKCE.

YupasJjieHne pucKkamMu

YnpapneHue puckamu uMmeeT (yHIAaMEHTAIbHOE 3HaueHue i Om3Heca KoMmaHwm u sBIsieTCS
BKHBIM D3JIEMEHTOM JesTenbHOCTH KommaHuu. PRIHOYHBIA PUCK, BKIIOYAIONINI B ce0s IIEHOBOM
PHUCK, PUCK M3MEHEHHUSI CTABOK BO3HAIPAXKJICHMS W BAIIOTHBIM PUCK, a TaKKE€ KPEIUTHBIA PUCK U
PUCK JIMKBUIHOCTU SBISIOTCSI OCHOBHBIMHU PHCKaMM, C KOTOpbIMU cTankuBaercs Kommanus B
MPOLECCE OCYIIECTBIEHHUS CBOEH €A TEIHLHOCTH.

IosuTHKa U NpoUETYPHI N0 YIIPABJIEHHIO PUCKAMH

[Monutuka KoMmmanuu mo ympaBieHUIO PUCKAMU HalleJICHA Ha BBISBICHHUE, aHAIU3, OLCHKY M
MIPUHATHAE HEOOXOUMBIX MEp pearupoBaHUsl HA PUCKH, KOTOPHIM IOJBEP)KEHA €€ AESTEeIbHOCTb.
ITonuTrka ¥ mpoueaypsbl MO YIPABIECHUIO PUCKaMU MEpEeCMaTPUBAIOTCS Ha PETYJISIPHOW OCHOBE C
LI€JIbIO OTPAXKEHUS U3MEHEHNN PBIHOYHOM CUTYallUH, HAITPABJIEHUM A€ TETbHOCTH U TTOSBIIAIONIEHCS
JIy4dIIei IPaKTUKH.
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CoBeT AMPEKTOPOB HECET OTBETCTBEHHOCTh 3a co3faHue 3((EeKTHBHON CHCTEMBI YIPaBICHHS
pUCKaMu, 0JJOOPEHUE MOJIUTHK U MPOLEAYP 10 YIPABICHUIO PUCKAMU, OCYIIECTRIISIET KOHTPOJIb 3a
WX pealiu3allueil, a TaKKe OTBEYaeT 3a OJOOpPEHUE OTICNIBHBIX CJIICJIOK B COOTBETCTBHH C
TpeOOBaHUSAMH  JCHWCTBYIOMIETO  3aKOHOJATENFCTBA W HOPMATHUBHBIX  IPABOBBIX  aKTOB,
PEeryJIUpYIOMHUX AesITeNbHOCT, KoMnanuu.

[IpaBneHre HeceT OTBETCTBEHHOCTh 3a Hajjiexailee (yHKIMOHMPOBAHHE CHUCTEMBI yNpaBIICHHS
pUCKaMU, pealnu3alyio MOJIUTHK U MPOLEAYp MO YIPaBICHUIO PUCKAMH, a TaKXKe CIEAMT 3a TEM,
yroObl KoMmmanus ocyliecTBisula AEATENBHOCTh B YCTaHOBJIEGHHBIX IIpefenax pHCKoB. B
0053aHHOCTH TOAPA3/eNCHUs] 10 YIPABICHUIO PHCKAMH BXOJHUT OCYLIECTBICHHE MPOLEAYp IO
BBISIBIICHHIO, aHAJW3y M OLIGHKE PHUCKOB, OMNpEAETICHUI0 HEOOXOAWMBIX MeEp pearupoBaHHSA,
OCYILECTBIICHNE KOHTPOJS 3a COOJIIOZCHHEM TpeOOBaHMH AEHCTBYIOILIErO 3aKOHOJATEIbCTBA, a
TaKXe COCTABJICHUE M MPEIOCTABIEHUE OTYETHOCTH B COOTBETCTBUM C TPEOOBAHUSIMU BHYTPEHHUX
JOKYMEHTOB 1 HOPMATHBHBIX IPAaBOBBIX aKTOB B 00J1aCTH yIpaBieHus pruckamu. [logpasaenenue no
yIpaBJIeHHUIO puckamu nogoruetHo IIpencenarento IIpasnenus.

PoIHOYHBII pUCK

PbIHOUHBIH PHUCK — 3TO PHCK W3MEHEHHWS! MPHOBUIM WM CTOMMOCTH TOpT(enel BcIe/CTBHE
W3MEHEHUS PBIHOYHBIX II€H, BKJIIOYas BAJIOTHbIE KYpChl, CTaBKHM BO3HATPAaXAEHUS, KPEIUTHHIE
CIp3Ibl U KOTUPOBKH aKIWH. PBIHOYHBIM PHUCK COCTOMT M3 BAIIOTHOIO PUCKA, PHUCKA N3MEHEHMS
CTaBOK BO3HArpaKICHMSA, a TaKXKe JAPYTUX LIEHOBBIX PUCKOB. PBIHOYHBIM PUCK BO3HUKAET MO
OTKPBITBIM IO3WIHUSAM B OTHOUIGHWH TMPOICHTHBIX, BAaJIOTHBIX H JIOJEBBIX (PUHAHCOBBIX
WHCTPYMEHTOB, IMOJBEPKCHHBIX BIMSIHHIO OOMMX M CHEUU(PUYECKUX HU3MEHEHUH Ha pBIHKE U
W3MEHEHUH YPOBHS BOJATHIIBHOCTH PHIHOYHBIX LIEH.

3amaueil ynpaBieHUs] pIHOYHBIM PUCKOM SIBJISIETCS] IPUHATHE HEOOXOAUMBIX MEp IS TOTO, YTOOBI
MOJIBEPKEHHOCTh PHIHOYHOMY PUCKY HE BBIXOIWJIA 32 PAMKU IIPUEMIIEMBIX IapaMeTPOB, IPH 3TOM
oOecrieynBast ONTUMHU3AIUIO TOXOAHOCTH, TTOy4aeMOM 3a IPUHSTHIA PUCK.

Kommanwust yripaBisieT ppbIHOYHBIM PUCKOM ITyTEM YCTaHOBJICHUS JIUMHUTOB 110 OTKPBITOH MO3HIINH B
OTHOIIICHUH BEJIMYMHBI TOPT(HEs 10 OTACIbHBIM (DMHAHCOBBIM MHCTPYMEHTAM, CPOKOB U3MEHCHHMS
CTaBOK BO3HArPaKJIEHWS, BaJIOTHOW TO3WIINW, JUMHUTOB TIOTEPh W TPOBENEHHUS PETYISIPHOTO
MOHHTOPUHTA MX COOIOJICHUSI, PEe3yNbTaThl KOTOPOTO PACCMATPHUBAIOTCA W YTBEPIKIAIOTCS
NupectunrionnsiM Komurerom u [IpaBnenuem.

B nonomxenne x BelmeonucanHoMy KoMMaHHsA HCNONB3YeT pa3iM4YHBIE «CTPECC-TECTBDY UISA
MOJICJINPOBAHMSI BO3MOYKHOTO (PMHAHCOBOTO BIMSHUS OTAEIBHBIX HCKIIOUUTEIBHBIX PBIHOYHBIX
CIICHApUEB Ha OT/EIbHbIC (PMHAHCOBBIC aKTHBBI U OOLIYI0 MO3UIHI0. «CTpecc-TeCThl» MO3BOJISIOT
OTIPEAETTUTh MOTEHIMATBHBIA pa3Mep YOBITKOB, KOTOpPBIE MOTYT BO3HHKHYTHh B 3KCTpPEMaJbHBIX
ycnoBusax. «CTpecc-TecTs», UCTI0Nb3yeMble Komnanuel, MpoBOASTCA AJs LIEHOBOTO, IPOLIEHTHOTO,
BaJIIOTHOT'O PUCKOB M PUCKA OTEPH JTUKBUIHOCTH.

Puck uzmenenusn cmasok 603Hazpa9fc0euu;l

Puck n3MeHeHHs cTaBOK BO3HArpaXKaC€Husd — 3TO PUCK U3MCHCHUS CHpaBCHHHBOﬁ CTOMMOCTH HJIN
6y,£[y1_HI/IX IIOTOKOB JCHCKHBIX CPCIACTB IIO (I)I/IHaHCOBOMy HUHCTPYMCHTY BCJICACTBUC M3MCHCHUSA
PBIHOYHBIX CTaBOK BO3HarpaxacHusl. Kommanaus IMOABEPIKCHA BJIIMSTHUTIO KoJIeOaHni
npeo6na;[afoumx PBIHOYHBIX CTABOK BO3HArpaKACHUS Ha €€ (I)I/IHaHCOBOe IIOJIOKCHUE U ITIOTOKH
ACHCIKHBIX CPCACTB. Takue xonebanus MOT'yT YBCIIMYMBATL YPOBCHb HpOHCHTHOﬁ MapxKu, 0JHAaKO
MOTYT W CHWXATb €ro JII/I60, B ClIydya€ HCOXHWAAHHOI'O HW3MCHCHHA CTaBOK, INPUBOJUTH K
BO3HHMKHOBCHHIO y6I:ITKOB.

Banmomuwtii puck
Y KoMmmaHuy UMEIOTCs aKTUBEI, BRIPAKEHHBIE B HECKOJIBKUX WHOCTPAHHBIX BATIOTAX.

BamoTHeIll pUCK — 3TO PUCK HM3MEHEHHUsS CIPABEIMBONH CTOMMOCTH WJIHM OYyIyIIUX IOTOKOB
JICHEe)KHBIX CPEJICTB TI0 (PMHAHCOBOMY HHCTPYMEHTY BCIICACTBUE M3MEHEHHS OOMEHHBIX KypCOB
BaJIIOT.
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Crpykrypa (UHAHCOBBIX aKTHBOB M 00S3aTEIBCTB B pa3pe3e BaTOT IO COCTOSHUIO Ha
31 mapta 2024 Toma MOXKeT OBbITh TIPEICTABIICHA CIICAYIOIIAM 00pa3oM:

oy, CIHIA Egpo Py6as Bcero
TBIC. TEHIe  TBIC. TEHIe  ThIC. TEHIe THIC. TEHIe

AKTHUBBI

JIeHEe)KHBIE CPEeCTBA U UX DKBUBAJICHTHI 1,084,411 528 - 1,084,939
@DUHAHCOBBIE HHCTPYMEHTBI, OLICHUBAEMBbIE 10

CIPaBEJIUBOM CTOUMOCTH Yepe3 MPUOBLTH WU

yOBITOK 7,122,152 829 - 7,122,981
®DuUHAHCOBLIE aKTHUBBI, OLIEHUBAEMBIE 10

CIIPaBEJIUBOM CTOUMOCTH Yepe3 MPOUHit

COBOKYITHBIH JOXOJ 15,807,730 - - 15,807,730
Bcero akTupoB 24,014,293 1,357 - 24,015,650
OBSA3ATEJIBCTBA

KpenuTtopckast 3a105KEHHOCTD 1O CICITIKAM

«PEIIO» - - -
Bcero o0s13aTe1bCTB - - -
Yucras no3uuus 24,014,293 1,357 - 24,015,650

CtpykTypa (HMHAHCOBBIX aKTHBOB M O0s3aTENBCTB B pa3pe3e BalOT IO COCTOSHHIO Ha
31 nexabps 2023 rojga MOKET OBITh MPEICTABICHA CIICAYIOIIUM 00pa3oM:

HJona. CHIA EBpo Pyoanb Bcero
ThIC. TEHI€  ThIC. TEHIe€  ThIC. TEHIe ThIC. TEHIe

AKTHUBBI
JIeHEe)KHBIE CPEICTBA U MX SKBUBAJICHTHI 4,831,828 - - 4,831,828
Jlemo3uTel B 6aHKax 4,549 - - 4,549

OUHAHCOBBIC HHCTPYMEHTHI, OIICHUBACMBIC 10 -

CIIpaBeNIUBON CTOMMOCTH Yepe3 MPUObLTh MU

yOBITOK 12,033,123 - 12,033,123
DHUHAHCOBBIE aKTHBBI, OLIEHUBAEMBIE 110

CIPaBEJIUBON CTOMMOCTH Yepe3 MPOYHin

COBOKYITHBIH JOXO 6,601,868 - - 6,601,868
Bcero akrusos 23,471,368 - - 23,471,368
OBSA3ATEJBCTBA

KpenuTtopckast 3a105KEHHOCTD 110 CICIKAM

«PEIIO» - - -
Bcero o0si3aTe1bCTB - -
Yucrasg no3unus 24,014,293 - - 24,014,293

KpeautHblii puck

KpeautHelit puck — 3T0 pUCK (DUHAHCOBBIX MOTEPh, BO3HUKAIOIIUX B PE3yJIbTaTe HEHCIIOJHECHUS
00513aTeIbCTB JODKHUKOM Wi KoHTpareHtoM Kommnanmu. Kommanusi ynpaBisieT KpeAHTHBIM
pHUCKOM (10 MPU3HAHHEIM (PUHAHCOBBIM aKTHBAM M HEMPU3HAHHBIM JIOTOBOPHBIM 0053aTEIhCTBAM)
TIOCPEICTBOM TIPUMEHEHHSI YTBEPKJICHHBIX TOJUTHK ¥ MPOIEIYp, BKIIOUAIOMNX TPEOOBAHUS 1O
YCTaHOBJICHHIO U COOJIFOICHHUIO JTMMHUTOB KOHIIGHTPALMU KPEIUTHOIO PUCKA, & TAKKE MOCPEACTBOM
AKTUBHOT'O MOHUTOPUHIA KPEJIUTHOI'O PUCKA.

MaxkcruManbHBIH YPOBEHb KPEIUTHOTO PUCKA, KaK MPAaBUIIO, OTPa)KaeTcsl B 0ATaHCOBOW CTOMMOCTH
()MHAHCOBBIX aKTUBOB B OTUETE O (PMHAHCOBOM ITOJIOKECHUU. BO3MOXKHOCTH B3aMMO3a4eTa aKTHBOB
1 0043aTeNIbCTB HE UMEET CYLIECTBEHHOTO 3HAUEHHS ISl CHIKCHHUS TOTEHIIMAIbHOTO KPEAUTHOTO
pucKa.

MaxkcuManbHbIN ypOBeHb 6aJJaHCOBOTO KPEAUTHOTO PUCKA IT0 COCTOSHHUIO HA OTYETHYIO 1aTy MOXKET
OBITH TIPEICTABIICH CIEIYIOINM 00pa3oM:
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31 mapra 2024 1. 31 nexadps 2023 r.

AKTHUBbI

JleHeKHbIe CPEACTBa U X SKBUBAJICHTHI 1,142,630 786,690
Jleno3uThl B OaHKax - 4,549
Jleburopckast 3a10JDKEHHOCTD 10 cieikaM "obpatHoro PEITO" 438,280 5,100,245
@DUHAHCOBbIC HHCTPYMEHTHI, OIICHHUBAEMBIC [0 CIIPABEIIHBOM

CTOMMOCTH Yepe3 IPUOBLIH WIH YOBITOK 8,195,968 12,927,515
DUHAHCOBBIC aKTUBBI, OLICHUBAEMbIE 10 CIIPABEATHBOM

CTOMMOCTH Yepe3 MPOYHUH COBOKYITHBIH JJOXO]T 48,000,056 39,255,844
JIMBUACHIBI K TIOTYICHHUIO 49,462 49,462
Toprosas 1 npouast 1eOuTopcKast 3aJ0KEHHOCTh 244,800 266,989
Bcero MakcHMAaJIbHOTO YPOBHS MOBEP/KEHHOCTH

KPEIUTHOMY PHCKY 58,071,196 58,391,294

B3aumoszauem dmuancoeblx aKkmueoe u qbunaucoebtx 00s3amenvcme

PackpeiTiss wHpOpManuy, NpeACTaBICHHBIE B TaOMMIAX Jajee, BKIIOYAOT HH(POPMAIHIO O
(hMHAHCOBBIX aKTUBaX W (PUHAHCOBBIX 003aTENbCTBAX, KOTOPHIE:

e JSIBnAroTcs TNpEeIMETOM IOPHIMYECKH JICHCTBUTENBHOTO T'€HEPAbHOTO COTJIALICHUS O
B3aMMO3a4yeTe WIIM aHAJIOTMYHBIX COTJIALICHWH, KOTOPHIE PAaCHpPOCTPAHSIOTCS HAa CXOXKHE
(bMHAHCOBBIE HHCTPYMEHTHI, BHE 3aBUCHMOCTH OT TOTO, B3aMMO3aYHTHIBAIOTCS JIM OHU B OTYETE
0 (pHAHCOBOM TIOJIOKEHHH.

CxoXHMe COrJalleHUsl BKIIOYAIOT COTJIAIeHHs O KIMPUHTE TNPOU3BOAHBIX (DHHAHCOBBIX
WHCTPYMEHTOB, TJI00aNbHBIE TeHepaiabHble cornamenus mans caenok «PEIIO» u rmobambHbIE
TeHepajbHbIE COTJIALIeHHs O NPEAOCTAaBICHUMH B 3aeM LEHHbIX Oymar. Cxoxue (UHAHCOBBIC
WHCTPYMEHTHI BKJIIOYAIOT TPOM3BOJAHBIC (PMHAHCOBBIE MHCTpYMeHTHI, crenku «PEIIO», coemkn
«obparnoro PETIO», cornamenus o 3aMMCTBOBaHUH M IIPEAOCTABICHUH B 3a€M LIEHHBIX OyMmar.

KoMmmanus noJIiy4acT U NPpUHHUMACT oOecrieueHue B BUAC ACHCKHBIX CPCACTB W LICHHBIX 6yMar,
06pama}0mnxcsl Ha PBIHKE, B OTHOLICHUH CJICAYIOIHNX CACIIOK!:

. Caenxu «PEIIO», cnenku «obpatnoro PEIIO».

Vka3zaHHBIC IOCHHBIC GYMaFI/I, IMOJTY4YCHHBIC B Ka4€CTBE O6eCHequH$I/HepeI[aHHBIe B 3aJI0T', HC MOT'YT
OBITh nepeaanbl B 3aJIOI WM HNPOJAaHBI B TCUCHUC CpPOKa ,Z[eﬁCTBPIH CACIIKM W OOJIDKHBI OBITh
BO3BpallICHLI 10 CPpOKaA MOTralcHud CACIKHA.
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IO COCTOSTHHIO Ha 31 MapTa 2024 roma Kommanwus umena Coenxu «obpamnozo PEIIOy, coenauienus o 3aumcmeo8anul YeHHvlx 6ymaz uii cxoxcue coiaueHus.

TBIC. TEHTe
IonHbIe cyMMBI Yucras cymma CyMMbl, KOTOpbIe He ObLJIH B3aNM03a4TeHb
NPU3HAHHBIX (punancoBbIX B OT4ETE
punancoBbIx akTHBOB AKTUBOB/ 0 (pMHAHCOBOM 110JIO’KEHUH
IHonnbie cyMMBI ¢punancoBbIx ¢unancoBbix
NPH3HAHHBIX 03aTeJIbCTB, KOTOPbI  00513aTEJILCTB B DuHaHCOBbIE
punaHCOBBIX AKTHBOBOBLIN B3aHMO32a4YTEHbI oT4yere 0 HHCTPYMEHTBbI JleHe:xkHOE

¢puHaHCOBBIX i oT4YeTe 0 (PMHAHCOBO! ¢punancopom BKJIIOYasi HeIEeHe:KHOe obecneueHne Yucras
Buabl puHAHCOBBIX AKTHBOB/ (PMHAHCOBBIX 00513aTEJIbCTB 00513aTEJLCTB MOJI0KEHH I M0JI0KeHH I obecrneyeHue) noJIy4yeHHoe cymMma
JleHe)KHbIE CPENCTBA M UX SKBUBAJIEHTHI
Coenxu «obpamuoeo PEIIO», coenawenus o 3aumcmeosanuu
YEHHBIX OYyMA2 U CXONHCUe CONAULeHUSL 438,280 - 438,280 438,280 -
Hroro puHAHCOBBIX AKTHBOB 438,280 - 438,280 438,280 -
Kpenutopckas 3a10mkeHHOCTD 110 caeiakaM «PEITO» (12,158,433) - (12,158,433) 12,158,871 438
Hroro ¢puHAHCOBBIX 00513aTEIbLCTB (12,158,433) - (12,158,433) 12,158,871 438
B T36HI/IHe Jajice HpeIICTaBJ]eHLI q)HHaHCOBBIe AKTUBBI U q)HHaHCOBBIe O6H3aTeHBCTBa, SABJIAOIINCCS Hpe):[MeTOM IOpI/I):[I/I‘IeCKI/I I[eﬁCTBHTe.HBHBIX FeHepaHLHBIX
COTJIAIIIEHHIA O B3aMMO3a4yeTe U aHAJIOTHYHBIX COTJIAIIeHUH 10 cocTosiHmIO Ha 31 mekabps 2023 roxa.
TBIC. TEHTe

IMosHbIE CyMMBI Yucrasa cymma CyMMBI, KOTOPBIe He OBLTU B3aHMO3a4TeHb
NPU3HAHHBIX (puHAHCOBBIX B OTUETE
punaHCcoBBIX aKTHBOB AKTHBOB/ 0 (MHAHCOBOM NOJIO’KEHHH
IMosHbIe CyMMBI ¢uHaHCOBBIX ¢unaHcoBBIX
NPU3HAHHBIX 032 TEJILCTB, KOTOPbI  00/13aTEJILCTB B ®duHAHCOBbIE
puHAHCOBBIX AKTHBOBOBLLIN B3aHMO324YTEHBI oTyere 0 HHCTPYMEHTBI Jlenexknoe

¢uHaHCOBBIX i oT4YeTe 0 (PMHAHCOBO! ¢unancoBom BKJIIOYasi HeIEeHe:KHOe obecneyeHue Yucras
Buasb! ¢puHAHCOBBIX AKTHBOB/ (PMHAHCOBBIX 00513aTeJILCTB 0053aTeJbCTB M0JI0KeHHH MO0JI0KeHHH obecnevyeHue) MoJIy4eHHOoe cymma
JleHexKHbIe CPEICTBA M UX IKBUBAJIECHTHI
Coenxu «oopamnoeo PEIIOy, coenawenus o 3aumcmeosanuu
YeHHbIX OyMa2 Uil CX0JiCUe CONAULeHUSL 5,100,245 - 5,100,245 5,100,245 -
HToro GpuHAHCOBBLIX AKTHBOB 5,100,245 - 5,100,245 5,100,245 -
Kpemuropckas 3a10/KeHHOCTS 1o ceiikam «PETIO» (14,249,563) - (14,249,563) 14,329,020 79,457
UTOro (puHAHCOBBLIX 00513aTEJbLCTB (14,249,563) - (14,249,563) 14,329,020 79,457

HCHHBIC 6YMaFI/I, 3aJIOKCHHBIC I10 COIJIAIICHUAM ((PEHO», OpeaACTaBJISAIOT coboit NEepeaAaHHbIC (bPIHaHCOBLIe AKTHUBbBI, IPU3HAHNUEC KOTOPBIX HC MMPCKPAILICHO B LICJIOM.

ITomubIe CYMMBGIL (bHHaHCOBBIX aKTHBOB U (1)I/IHaHCOBBIX 00513aTENBCTB U UX YHCTHIE CYMMBI, KOTOPBIC NPCACTABJICHBI B OTYCTEC O (bHHaHCOBOM TMOJIOKCHUHU U PACKPBITHL B
paHee NpUBCACHHBIX Ta6m/1uax, OICHHUBAIOTCA B OTUYCTE O (I)I/IHaHCOBOM ITIOJIOKCHHUH I10 aMOpTI/I3I/Ip0BaHHOﬁ CTOHMMOCTH.
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Puck JUKBHIHOCTH

Puck IUKBUIHOCTH — 3TO PHUCK TOIO, 4TO Yy Komnanumu BO3BHUKHYT CJIOXXHOCTHU IIPU BBIIIOJTHCHUU
06ﬂ3aHHOCTCfI, CBsA3aHHBIX C (bI/IHaHCOBI)IMI/I 06$I3aTCJ'H)CTBaMI/I, pacucTel MO KOTOPLIM
OCYHICCTBIIAIOTCA IMMYTEM NIEpCAavdn ACHCIKHBIX CPCACTB UIIU APYTrOoro q)HHaHCOBOFO aKTHBa.

ITo cocrostauto Ha 31 mapra 2024 u 31 nexabpst 2023 rof0B (pUHAHCOBBIC AKTHBBI 3HAYUTEIHHO
MpeBbINIATN (PMHAHCOBBIC 00s13aTeIbCTBA, U KoMMmaHust He Obljia CYIIIECTBCHHO TOABEPIKEHA PUCKY
MOTEPH JIUKBUIHOCTH.

B crnenyromieir manee TaOnuIe MPEACTAaBICH aHAIW3 CyMM (B pa3pe3e OXKHIAeMBIX CPOKOB
MOTAIlICHHs) OTPAKEHHBIX B OT4YeTe O (DMHAHCOBOM TIIOJIOKEHHHM MO COCTOSHUIO Ha 31 Mmapra
2024 ropa:

Ho
BocTpedo-
BaHHUA H Be3 cpoka
MeHee Orl1ago03 Or3mo12 Or1roaa Bojee norarie-

ThIC. TEHIe 1 Mmecsia MecsieB  MecsineB 10 5 Jer 5 ger HUSA Bceero
AKTHUBBI
JleHexXHbIE CpeCTBa U UX
9KBUBAJICHTBI 1,142,630 - - - - - 1,142,630
Heburopckas
3a10J5KEHHOCTD T10
caenkam "oOpaTHOTO
PEITO" 438,280 - - - - - 438,280
®duHaHCOBEIE
HWHCTPYMEHTHI,

OLICHUBAEMBIE T10
CIIPaBEJIMBON CTOUMOCTH

yepe3 NPUObLIL WU

yOBITOK - 86,208 4,332,531 721,482 118,213 2,937,534 8,195,968
DUHAHCOBBIC AKTHUBHI,

OLICHUBAEMBIE TI0

CIIpaBeJIMBOM CTOMMOCTH

4yepes Npoduit

COBOKYITHBIA JTOXOJT 3,129,1689 - 7,164,137 21,739,016 15,966,364 1,371 48,000,056
Toprosas u npoyas

neburopckast

3a/I0JDKEHHOCTh 244,800 - - - - - 244,800
JvBHUIEH B K TIOJTyYEHHIO - - 49,462 - - - 49,462
OCHOBHBIE CPENICTBA U

HEMaTepHaIbHBIE AaKTHUBBI - - - - - 156,197 156,197
Texymuii HaTOTOBBIN

AKTUB - - 312,525 - - - 312,525
OTI105KeHHBIA HAJOTOBBIA

aKTHUB - - - - - 58 294 58,294
IIpounie akTUBBI - - 35,571 - - - 35,571
Bcero akTuBoB 5,393,158 86208 11894226 22460498 16084577 3153396 59072063
OBSA3ATEJBCTBA

Kpenuropckas

3aI0JDKCHHOCTD T10

cnenkam «PEITO» 12,158,433 - - - - - 12,158,433
Toprosas u mpouas

KpeauTopcKast

3aJ0JKEHHOCTh 31,108 256,352 - - - - 287,460
Texky1iee HAIOTOBOE

00513aTETBCTBO 1,925 - - - - - 1,925
Bcero o0s13aTeancTB 12,191,466 256,352 - - - - 12447818
Yncrast no3uus (6,798,308)  (170,144) 11,894,226 22,460,498 16,084,577 3,153,396 46,624,245
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duHAHCOBBIC MHCTPYMEHTHI, OLICHIUBAEMBIE IO CIIPABEIIIMBOI CTOMMOCTH Yepe3 MPUOBLIH U YOBITOK,
Haxojsmuecss B moprdene akTuBoB KoMMaHWU, SIBISIOTCS BBICOKOJIMKBUIHBIMH I[EHHBIMU
OyMaramu ¥ KOTHPYIOTCS Ha Pa3IMIHBIX OUpIKax.

B crenyromieli mamee Tabnuile MPEACTaBICH aHaIW3 CyMMm (B paspese OXHAaeMbIX CPOKOB
MOTAIICHNs), OTPAKEHHBIX B OTYeTe O (HHHAHCOBOM TMOJIOKCHUH IO COCTOSIHUIO Ha
31 nexabps 2023 roga:

o
BocTpedo-
BaHHUSA H be3 cpoka
MeHee Or1a03 Or3mo12 Orlroma  bBouee noraitie-
THIC. TEHI'e 1 Mecsina MecsilleB  MecslleB /10 5 JjeT 5 ner HUSA Bcero
AKTHUBBI
JleHexxHbIe CpeacTBa U UX
SKBUBAJICHTBI 786,690 - - - - - 786,690
Jeno3uTsl B 0aHKax - - 4,549 - - . 4,549
Heburopckas
3aJI0JDKEHHOCTh 110
caenkam "oOpaTHOTO
PEIIO" 5,100.245 - - - - - 5,100.245
duHaHCOBBIC
HWHCTPYMEHTHI,

OLICHUBAEMBIE 110
CIIPaBEJIMBON CTOUMOCTH

4yepe3 NpUObLIb UIH

YOBITOK 29,937 4,128 8,990,758 1,260,577 241,153 2,400,962 12,927,515
(DuHaHCOBBIE AKTUBBI,

OLICHUBAEMBIE 110

CIIPaBEIJIMBON CTOUMOCTH

yepes Npoduit

COBOKYITHBIN 10X0[ 2,816,909 216,617 2,837,991 24,013,689 9,354,828 15,810 39,255,844
Toprosas u npoyas

neburopcekas

3aJI0JDKEHHOCTD 263,212 3,777 - - - 266,989
JMBHUIIEH B K TIOJTYYEHHIO - - 49,462 - - - 49,462
OCHOBHBIE CPEACTBA U

HeMaTepHalbHbIE aKTUBBI - - - - - 162,077 162,077
Texymuit HaTOTOBBIN

AKTHUB - - 315,610 - - - 315,610
OT10’KeHHBIA HAJIOTOBBIA

AKTUB - - - - - 58,294 58,294
[Ipoune akTHBBI - - 65,270 - - 65,270
Bceero akTuBoB 8,996,993 224,522 12,263,640 25,274,266 9,595,981 2,637,143 58,992,545
OBSA3ATEJBCTBA

Kpenuropckas

3aJI0JDKEHHOCTD 110

cnenkam «PEITO» 14,249,563 - - - - - 14,249,563
Toprosas u nmpouas

KpEeIUTOPCKas

3aJ0JDKEHHOCTH 51,775 242,926 77 - - - 294,778
Tekyiee HaIOoroBOE

00513aTEILCTBO 435 - - - - - 435
Bcero o0s13aTeancTB 14,301,773 242,926 77 - - - 14,544,776
Yucrast mO3UIHS (5,304,780) (18,404) 12263563 25274266  9,595981 2,637,143 44,447,769

BBujy Toro, 4To mpakTHyecku Bce (PMHAHCOBBIE MHCTPYMEHTHI MPEJICTABISIOT COOOM JJOTOBOPHI C
(bMKCHPOBAaHHOW CTAaBKOM, yKa3aHHBIE OCTAaBIIMECS CPOKH IO MOTAIIeHHs MO JOTOBOpPAM TaKXKe
MIPECTABISIIOT CO00i TOTOBOPHBIE CPOKH MEPECMOTPA CTABOK BO3HATPAKICHUSI.
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CyMMBI B BBIIIETPUBECHHBIX TA0IHUIIAX MPEICTABISIOT cO00i 6aTaHCOBYIO CTOMMOCTD aKTHBOB H
00513aTeIbCTB O COCTOSIHAIO Ha OTYETHYIO JaTy, M HE 00s3aTelbHO BKIIOYAKOT OyAyIIHe
MIPOLICHTHBIC IIATEXKU.

YHpaBJIeHne KaluTajaomMm
APPO®P ycranaBnuBaeT u KOHTPOJIHPYET BHIIIOJHEHUE TPeOOBaHHH K yPOBHIO KanuTana Kommnanuw.

Kommanus onpezensier B KauecTBe KalKUTana T€ CTaTbH, KOTOPbIE ONpPENesICHbl B COOTBETCTBUH C
3akoHOAarenbcTBOM  PecnyOnmuku — KazaxctaH B KadecTBE  COCTaBISIIOUIMX — KalUTala.
Ha cerogusamuuii neHb, B cooTBeTcTBHHM C TpeOoBanusivu APPOP, Opokepcko-auiepckue
KOMIIaHUM M KOMIIAHUH IO YIIPABJICHUIO MHBECTHLHMOHHBIM MOPT(ETIeM HOJDKHBI HNOANEPKUBATH
HOPMAaTWUB OTHOILICHHS BEIWYHHBI JIUKBHIHBIX aKTHBOB 332 BBIYETOM 0053aTEILCTB K HOPMATHBHO-
YCTaHOBJIEHHOM MUHUMAaJIbHOM BETMYMHE KalluTajla BbILIE ONPEIEIEHHOTO MUHUMAIBHOTO YPOBHS.
ITo cocrosuro Ha 31 mapra 2024 roma MUHHMAaNBHEIN ypoBeHb coctaBimsut 1 (B 2023 romy: 1).
[To cocrostamto Ha 31 mapTa 2024 roga u 31 nexabps 2023 roga, HOpMAaTUB JOCTATOYHOCTH KamuTala
Kommanun cooTBeTCTBOBAT HOPMATUBHO YCTAHOBJIEHHOMY YPOBHIO.

Apenga
JoroBopsl apensl, rie Komnanus BbICTyNaeT B KauecTBe apeHAaTopa
B 2024 u 2023 rogax Komnanus apengoBana oucHbIE TOMEIICHUS Y CBI3aHHON CTOPOHBI.

Ha 31 mapra 2023 roga cymma pacxo/ioB 1o apenje cocrauia (7,185) Teic. TeHre u Obliia Ipu3HaHa
B COCTaBe aJIMMHUCTPATUBHBIX pacxoaoB (31 mapra 2023: 12,830 thIC. TeHre). B cooTBeTCTBHM C
JIOTOBOpaMH OTepaIiMOHHOM apeH bl KoMnaHus 00si3aHa YBEIOMHUThL apeHIOAATENsI HE MCHEE YeM
3a 30 KaneHaapHbIX AHEH ISl pacTOPKEHUS JOTOBOPOB ONEPALMOHHON apeH bl.

JaHHas apeHa npeAcTaBisieT co00i KpaTKOCPOUHYIO apeHIy.

Kommanus peuiniia HE IIpU3HaBaTh aKTHBLI B (1)0pMe IIpaBa MMOJIb30BAHUA U 00513aTeNbCTRA 110 apeHae
B OTHOIICHHHU JAHHBIX JOTOBOPOB apCHIbI.

YciaoBHBIE 0093aTeIHLCTBA

CrpaxoBanue

PeiHoK cTpaxoBeix yciyr B PecnyOnuke Kazaxcran HaxoauTcs Ha CTaJuu CTAHOBJICHHUSI M MHOTHE
(opMBI CTpaxoBaHMs, PACHPOCTPaHEHHbIE B APYTMX CTpaHaX, MOKa HEJOCTYNHBI B PecmyOnuku
Kazaxcran. Kommanus He ocyliecTBisUla B IOJTHOM O0bEME CTPAaXOBAHUSI CBOETO HMMYIIECTBA,
BPEMEHHOTO MTPEKPALCHNS 1€ATENHHOCTH UITH B OTHOIIIEHUH OTBETCTBEHHOCTH TPETHUX JIMIL B YaCTH
UMYLIECTBEHHOTO WJIM 3KOJIOTHUECKOro yIiepOa, HaHECEHHOIO B pE3yJIbTaTe HCIOJIb30BaHUs
nMymiecTBa KoMnanuu v B MHBIX ClIy4asx, OTHOCSIIMXCS K nesTenbHocTH Komnanuu.

210 TOr0O MOMCHTA, IIOKa Kommanus ne 6y11eT HUMETb AaACKBATHOI'O CTPaxoOBOI'0 ITOKPBLITHA,
CYHIECTBYCT PHUCK TOr'o, 4TO yTpaTa WM IMOBPCIKACHHUEC OIPCACICHHBIX AKTUBOB MOXKCT OKa34aTb
CYIECTBEHHOC HETAaTUBHOC BJIMAHUE HA ACATCIIBHOCTE U q)HHaHCOBOC noJjioxkenne Kommanuu.

210 TOr0O MOMCHTA, IIOKa Kommanus ne 6y11eT HUMETb AaACKBATHOI'O CTPaxoOBOI'0 ITOKPBLITHA,
CYIECTBYET PHUCK TOr'0, 4TO yTpaTa WM MOBPEKIACHHUE OIPECACICHHBIX aKTUBOB MOXKET OKa3aTb
CYIECTBEHHOC HETAaTUBHOC BJIMAHNUE HA ACATCIIBHOCTE U q)HHaHCOBOC noJioxxenne Kommanuu.

CyneOHble pa3dupaTeabCcTBa

B mpormiecce ocymecTBieHus CBOeH HOPMaJIbHOU AESITEIHLHOCTH Ha phIHKe KoMImaHus cramkuBaeTcs
C Pa3sNMYHBIMU BUJAMM FOPUIMYECKHUX NpeTeH3uil. PyKOBOACTBO mojaraer, 4To OKOHYATENbHas
BEIMYMHA 0053aTEIbCTB, BO3HUKAIOMIMX B pe3ysbTare CyAeOHBIX pa3OupaTenscTB (B ciaydae
HAJIMYMSI TAKOBBIX), HE OyJIeT OKa3bIBaTh CYIIECTBEHHOI'O HETaTHBHOTO BIIMSHHSA Ha (PMHAHCOBOE
MOJIOXKEHUE WM JalIbHEHIYI0 esiTeIbHOCTh KoMnanuu.
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YciaoBHBIE HAJIOTOBBIE 00513aTEJILCTBA

HamoroBas cuctema Kaszaxctana, Oyaydd OTHOCHUTENFHO HOBOH, XapaKTepPH3YeTCsS YacThIMU
W3MEHECHUSIMH 3aKOHOJNATEIbHBIX HOPM, OQHUIMANBHBIX Pa3bsCHEHUH M CylNeOHBIX pELICHUH,
3a4acTyl0 HEYETKO M3JIOKCHHbIX M IPOTUBOPEUYMBBIX, YTO JOIYCKaeT MX HEOJHO3HA4YHOE
TOJIKOBaHME Pa3IMYHBIMH HAJIOTOBBIMU OpPraHaMU, BKJIFOYasi MHEHHSI OTHOCUTEJIBHO MOPSAKA yueTa
JOXOJ0B, PAacXoAOB M MPOYUX cTaTel (MHAHCOBOH oOT4eTHOCTH B cooTBeTcTBUM ¢ MCOO.
[IpoBepkamu U paccie0BaHUSIMH B OTHOILIEHUH MPAaBHJIBHOCTH UCUUCIICHHUS] HAJIOTOB 3aHUMAIOTCS
peryaupyoIye OpraHbl pa3HbIX YPOBHEH, HMEIOLIHE IPaBO HajlaraTh KPyIHbIC ITpadbl U B3UMATh
MpoueHThl. [IpaBUIIbHOCTh MCUYHCIICHUS! HAJIOTOB B OTYETHOM IEPUOJIE MOKET OBITH IMpOBEpPEHA B
TEUYeHHUE MOCIEAYIOMINX ISTH KaleHIAPHBIX JIET, OJHAKO MPH OMPEACICHHBIX 00CTOSTEILCTBAX ATOT
CPOK MOKET OBITh YBEIHUYCH.

JlaHHBIE OOCTOSITENHCTBA MOTYT IPUBECTH K TOMY, YTO Hajorosbele pucku B Kaszaxcrane Oynyt
ropaszio BbIIIE, YEM B ApPYrux crpaHax. PykoBoacTtBo Komnanum, ucxofs U3 CBOEro NMOHMMAaHUS
MIPUMEHUMOTO HAJIOTOBOT'O 3aKOHOAATENIbCTBA, HOPMATUBHBIX TPEOOBaHUI U CyAE€OHBIX PEIICHHH,
CUUTAET, YTO HAJIOrOBBIC 00S3aTENbCTBA OTPAKEHBI B ITOJTHON Mepe. TeM He MeHee, TPAKTOBKa 3THX
MOJIOKEHUH COOTBETCTBYIOIIMMH OpPTaHAMH MOXKET OBITh MHOM M, B CIIydae €CIId OHU CMOTYT
J0Ka3aTh IPaBOMEPHOCTh CBOEH MO3WIMHM, 3TO MOXKET OKa3aTh 3HAUUTENbHOE BIMSIHHE Ha
HACTOSIYIO0 (PUHAHCOBYIO OTYETHOCTb.

Ycayru no 10BepuTeIbHOMY YIIPABJICHUIO M OPOKePCKHUe YCJIYTH
Yupasiaenue ¢poHAaMM M YCJIYTH 110 10BEPUTEIbHOMY YIIPABJIEHHIO

Kommanusi oka3plBaeT YCIyTd MO JIOBEPUTEIBHOMY YMPABICHHIO (PU3MUSCKUM JIUIAM, MAeBBIM
MHBECTUIIMOHHBIM (POHIAM U IOPUINYECKUM JINLIAM, & UMEHHO, YIPABIAET aKTUBAMU U HHBECTUPYET
MOJTyYEeHHBIE CPEJICTBA B pa3IHyHble (PHHAHCOBBIC HHCTPYMEHTHI.

Kommanus IMOJIy4a€T KOMHCCHOHHOC BO3HarpaXXJIC€HHUEC 3a OKa3aHUC JaHHBIX YCIIYT. AKTI/IBI)I,
IMMOJIYYCHHBIC B JOBECPUTCIILHOC YIIPABJICHUEC, HC ABJIAIOTCA AKTUBAMHU Kommnanun U, COOTBETCTBCHHO,
HE OTPaAXarOTCA B OTUCTE O q)HHaHCOBOM IIOJIOKCHUMH.

Bpoxkepckue ycayru

Komnanus oka3biBaeT OPOKEPCKUE YCIAYTH CBOMM KIIMEHTaM, COBEpIIas CACIKU ¢ (DMHAHCOBBIMHU
HHCTPYMEHTaMHU IO IOPYYEHHIO, 33 CUET U B MHTEPECAX KIMEHTOB M II0Jy4as KOMHUCCHOHHOE
BO3HATrpaXJICHUE 32 OKa3aHHBIC YCIYTH, a TAK)Ke oOecrieunBasi XpaHeHHe [IEHHBIX OyMar B Ka4ecTBe
HOMUHAJIBHOTO JepXKaTelss 10 TOPYYCHHIO KIWEeHTOB. KoMmaHus moiaydaeT KOMHCCHOHHOE
BO3HArpaXkJIeHUE 3a OKa3aHHE JIAaHHBIX YCIyT. AKTHBBI, TIPUOOPETEHHBIC 32 CUETH B HHTEpEcax
KJIMEHTOB U IOJyYEHHbIE B JOBEPUTEIBHOE YIPABICHUE, HE SBISAIOTCA akTMBamMu KommnaHuu wu,
COOTBETCTBCHHO, HE OTpPaKarTCI B €€ oTdYeTe O (UHAHCOBOM ToJioKeHHH. Kommanus He
MOJIBEpraeTcs KpeAUTHOMY PUCKY MPU OCYIIIECTBIEHUHU YKa3aHHBIX CIIENIOK, TAK KAK OHA BBICTYIAET
B Kau€CTBE MOCPEIHUKA.

Onepamm MEKAY CBA3SAHHBIMU CTOPOHAMMU
OTHOIIEHUS KOHTPOJIS

ITo cocrosauio Ha 31 mapra 2024 roma kpymnHbIM aknunoHepoM Kommnauuu siBisiercst AO «First
Heartland Jusan Bank», kotopomy npunaminexut 100 % npocteix akuwii (31 nexabps 2023 rona:
100%).

Omnepanuu ¢ yuactuem 4ieHoB Cosera /Iupexropos u Ilpasienns

OOmmii pa3mMep BOSHATPAKIACHUS, BKIIFOUCHHBIN B CTaThi0 « Bo3HarpakaeHne paboOTHUKAMY 3a TOIbI,
sakoHumBInuecs 31 mapra 2024 u 2023 romoB, NpeACTaBICH CICIYIOMNAM 00pa3oM:
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3a Tpu Mecsua,

3aKOHYUBIIUXCS
31 mapra 2024 1.
TBIC. TEHTEe
OT4er 0 MPUOHLIN WIH YOBITKE H MPOYEM COBOKYITHOM
aoxoxe
OO0uIe aIMHHECTPATHBHBIE PACXO/BI
Pacxo/s! 1o 3apaboTHOM IIATe ¥ COOTBETCTBYIOMINE HAJIOTH (53 407)

3a Tpu Mecsua,
3aKOHYHMBIIHNXCS

31 mapra 2023 1.
TBIC. TEHTE

(54,017)

VkazaHHbIe CYMMBI BKIIFOYAIOT JOCHEXKHBIC W HEACHCKHBIC BO3HAIPAXIACHHA 4YJICHaAM CoBeTta

HupexTopos u [IpaBneHus.
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26 BajaHcoBasi CTOUMOCTh AKIUHU

31 mapra 2024 r. 31 nexadps 2023 r.

TBIC. TEHTEe TBIC. TEHTe
Yucmole akmuevl 0151 APOCMbIX AKYUll Ha 0amy pacuema 46,170,046 44,430,338
Konuuecmso npocmeix axyuii ha damy pacuema 18,937,691 18,937,691
BanancoBasi CTOMMOCTB OJHOIT MPOCTO AKIAH (TEHTE) 2,438.00 2,346.13

banancosas cmoumocms 00HOU NPOCMOU aKYuU pacciumvléaemcs no gopmyne:

BVCS =NAV /NOCS, rae

BVCS - (book value per common share) 6anancoBasi CTOMMOCTh OJTHO# POCTOM aKIMU Ha JaTy pacuera;
NAV - (net asset value) 4nucThIC aKTUBBI JTs IPOCTHIX aKIIMI HA JaTy pacueTa;
NOCS - (number of outstanding common shares) KoIM4ecTBO IIPOCTHIX KM HA ATy pacyera.

Yucmule axmugvl 0151 N(POCMbIX AKYULL PACCYUMBIBAIOMCA NO Qopmye:

NAV = (TA—IA) - TL - PS, re

TA - (total assets) akTHBbI SMHTEHTA aKUMH B OTYETe O (PMHAHCOBOM IOJIOKEHWH DMUTEHTA aKkluil Ha
JiaTy pacydera;

IA - (intangible assets) HemaTepualibHbIe aKTHBBI B OTYETE O (PMHAHCOBOM MOJIOKEHHU SMUTEHTA aKIIMH
Ha JIaTy pacyera, KOTOPhIE OPTaHM3aLUs HE CMOXET Peald30BaTh TPETHUM CTOPOHAM C LEJbIO
BO3MEIIICHHSI YIJIAYEHHBIX JICHEXKHBIX CPEICTB MJIM JKBUBAJICHTOB JICHEXKHBIX CPEICTB W/WIIN
MOJTyYeHHs] IKOHOMUYECKUX BBITOI;

TL - (total liabilities) oOs3aTenbCTBa B OT4ETE O (PMHAHCOBOM IOJIOKCHUM 3MUTCHTA aKIMH HA JaTy
pacuera,
PS-  (preferred stock) campmo cyera "ycTaBHBIN KamuTaj, MPUBHICTHPOBAaHHBIC aKIUU' B OTYETE O

(hMHAHCOBOM TOJIOKEHUY IMHUTEHTA aKIIMK Ha JIaTy pacyera.
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@duHaAHCOBbIE AKTHBbI U 00513aTEJILCTBA: cnpaBeajauBasi CTOUMOCTDb U YYCTHBIC KJIaCCI/I(l)I/IKaIII/II/I

YuyerHble kiaaccupuKkanuu u cnipaBeaJnBas CTOMMOCTh

Axuyuonepnoe oowecmso «First Heartland Jusan Investy
Tpumeuanus k unarcosoii omuemnocmu 3a nepuood, sakonyuswuticsa 31 mapma 2024 200a

Crenyromast nanee TabnuIia oTpaxkaeT OalaHCOBYIO U CIIPABEITUBYIO CTOMMOCTh (PMHAHCOBBIX aKTHBOB U 00513aTeNHCTB MO cocTosiHMIO Ha 31 mapra 2024 rona.

THIC. TEHTe
JleHexHBIE CPEACTBA U UX SKBUBAJICHTHI

Jleburopckas 3a10JKEHHOCTS 110 ceikaM "obpatHoro PEITO"

OuHAHCOBBIE HHCTPYMEHTHI, OLICHUBAEMBIC 110 CIPABEIIMBOI CTOMMOCTH Yepe3
MPUOBLIb WIN YOBITOK

DUHAHCOBBIE aKTUBBI, OLIEHUBAEMBIE 110 CIIPABEAIMBONM CTOUMOCTHU Y€pe3 NPoUnit
COBOKYITHBIN 10X0J

Toprosas u mpoyas 1eOUTOPCKas 3a10DKEHHOCTh

JIMBUIICHIBI K TTOJTyYEHHIO

Kpenutopckas 3anomkeHHOCTS 110 caenkaM «PEITO»
IIpoune PpuHaHCOBEBIE 00S3aTEIHCTBA

OueHuBaemble 1o

OueHuBaempble 1o

cIpaBelJIMBOM crpaBelJIMBOI
CTOMMOCTH 4epe3 YuutpiBaeMmbie 10 CTOMMOCTH 4epe3 Oomas
NpudbLIbL HIN aMOpPTH3UPOBAaH-HOM npoymii 0ajaHcoBast CrnpasenmBas
YOBITOK CTOMMOCTH COBOKYIHBI 10X0/ CTOMMOCTh CTOMMOCTh
- 1,142,630 - 1,142,630 1,142,630
- 438,280 - 438,280 438,280
8,195,968 - - 8,195,968 8,195,968
- - 48,000,056 48,000,056 48,000,056
- 244,800 - 244,800 244,800
- 49,462 - 49,462 49,462
8,195,968 1,875,172 48,000,056 58,071,196 58,071,196
- (12,158,433) - (12,158,433) (12,158,433)
- (31,109) - (31,109) (31,109)
- (12,189,542) - (12,189,542) (12,189,542)

Crnenytoras nanee Tabnuia oTpaxkaeT 0aJaHCOBYIO M CIIPAaBEIMBYIO0 CTOMMOCTh ()MHAHCOBBIX aKTHBOB U 0053aTENBCTB O cocTosiHUIO Ha 31 nexabps 2023 roxa.

TBIC. TEHTe

JleHeKHBIE CPENICTBA M UX SKBUBAJICHTHI

Jlemo3uThl B OaHKax

Jleburopckas 3a10/KEHHOCTS 10 caeikaM "oopatHoro PEITO"

dunaHCcoBBIE HHCprMCHTbI, OLICHUBACMBbIC 110 CHpaBe}lHl/IBOﬁ CTOMMOCTHU 4€PE3
NPHOBLTH UITH yOBITOK

OHHAHCOBBIE aKTHBBI, OIIEHIBAEMBIE I10 CIIPABEIIMBON CTOMMOCTH Yepe3 POUHid
COBOKYITHBIH TOXOJ

Toprosas u mpoyasi JeOUTOPCKAst 33JOJDKEHHOCTh

JIMBHICHIBI K MTOTYYCHUIO

Kpenuropckas 3anomkenHocts 1o cuenkam «PEITO»
[Tpoure puHaHCOBBIC 00s3aTENBCTBA

OuennBaemMbie Mo

OunennBaemMbie M0

cnpaBelJIMBO cnpaBelJIMBOI
CTOMMOCTH 4Yepe3 YuurbsiBaeMbie 110 CTOMMOCTH 4Yepes O0mas
NpHUObLIbL WM aMOpPTH3UPOBAH-HOM npo4uii OajaHcoBast CnpaseayuBast
YOBITOK CTOUMOCTH COBOKYITHBII 10X0/X CTOMMOCTH CTOMMOCTH
- 786,690 - 786,690 786,690
- 4,549 - 4,549 4,549
5,100,245 5,100,245 5,100,245
12,927,515 - - 12,927,515 12,927,515
- - 39,255,844 39,255,844 39,255,844
- 266,989 - 266,989 266,989
- 49,462 - 49,462 49,462
12,927,515 6,207,935 39,255,844 58,391,294 58,391,294
- (14,249,563) - (14,249,563) (14,329,020)
- (51,009) - (51,009) (51,009)
- (14,300,572) - (14,300,572) (14,380,029)
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Onenka ciipaBeTMBON CTOMMOCTH HalpaBJieHa Ha OTpeieTIeHre IIeHbI, KOTopast ObLTa ObI ToJTydeHa
MpU MPOJaXe aKTHUBAa WM YIUIAa4eHA MpH Iepeaade o00sS3aTeNibCTBa B YCJIOBUSX OIEpPAalUH,
OCYIIECTBIISIEMON Ha OPTraHM30BaHHOM PBIHKE, MEXy YUACTHHKAMH PHIHKA HA JIaTy OIEHKH.

Tem HE MeHee, y4YHTHIBasS HEONPEAEIEHHOCTh W WCIOJIB30BaHHE CYOBEKTUBHBIX CYXKICHUH
CIpaBeINBasi CTOMMOCTh HE [IOJDKHA WHTEPIPETUPOBATHCS KaK peamudyemMas B paMKax
HEMeNIEHHON TPOIaXX! aKTUBOB MIIM Tiepefade 00sS3aTeNIbCTB.

CHpaBeI[J'II/IBaﬂ CTOMMOCTDB (I)I/IHaHCOBBIX aKTHUBOB U (I)I/IHaHCOBI)IX 06$[3aTCJ'II)CTB, oGpamamnmxc;[ Ha
AKTHUBHOM PBIHKEC, OCHOBBIBACTCA Ha PBIHOYHBIX KOTHUPOBKaX HIIHM OTUICPCKUX IICHaX. KomMmanus
OMpeACIACT CIIPABCIJIMBYIO CTOUMMOCTbL BCCX IMPOYUX (I)I/IHaHCOBI)IX HWHCTPYMCHTOB KomMnanum c
HCIIOJIB30BAHHUEM IIPOYNX METOOOB OLICHKU.

Ilemsr0 METOMOB OICHKH SIBISETCS JOCTIDKEHHE CIoco0a OICHKH CIPaBEIJIMBON CTOMMOCTH,
OTPaXaIOIIETO IIeHy, II0 KOTOpOH mpoBoAmWJach OBl omepanus, OCyIIecTBIseMas Ha
OpPraHU30BaHHOM PBIHKE, M0 MPOJaXKe aKTHBA WJIU Tepeaade 00513aTeabCTBAa MEXAY YUYaCTHUKAMU
pBIHKA Ha ATy OLICHKH.

Hepapxusi oLleHOK CHIPaBeIIUBONH CTOMMOCTH

Kommanust onieHnBaeT cripaBeAsuBYI0 CTOMMOCTD (PMHAHCOBBIX HHCTPYMEHTOB C HCIOJIb30BaHUEM
CIENYIOIEH HEPAPXUU OLIEHOK CIIPAaBEUIMBOM CTOMMOCTH, YYHUTBIBAIOIIEH CYILIECTBEHHOCTH
JIAHHBIX, UCTIOJIB3YEMBIX MPH (POPMUPOBAHUH YKA3aHHBIX OLECHOK:

e VpoBeHb |: KOTHPOBKM Ha AaKTUBHOM pbIHKE (HECKOPPEKTUPOBAHHBIE) B OTHOLICHUH
WACHTUYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

e  VpoBeHb 2: AaHHBIE, OTJIMYHBIE OT KOTHUPOBOK, OTHOCAIIUXCS K YPOBHIO 1, AOCTyHHBIE
HETMOCPEACTBEHHO (TO €CTh KOTUPOBKH) JTMOO OMOCPEIOBAHHO (TO €CTh TaHHBIC, IIPOU3BOIHBIC
OT KOTHPOBOK). JlaHHas1 KaTeropus BKIIOYAET UHCTPYMEHTBHI, OLICHUBAEMBbIE C HCTIOJIb30BAaHUEM:
PBIHOYHBIX KOTHPOBOK HAa AaKTUBHBIX PBIHKAX JUIS CXOXKHUX HHCTPYMEHTOB, PBIHOYHBIX
KOTUPOBOK [JIA CXOXHX HMHCTPYMCHTOB Ha pPbIHKAX, HC pacCMaTpMBacMbIX B KaydCCTBEC
aKTHBHBIX, WM MPOYMX METOJOB OIIGHKH, BCE HCIIOJIb3yeMble JaHHBIE KOTOPBIX
HETIOCPEACTBEHHO HMJIM OTIOCPEIOBAHHO OCHOBBIBAIOTCS Ha HAOIFO1aEMBIX UCXOTHBIX JTaHHBIX.

e  VpoBeHb 3: AaHHBIE, KOTOPbIE HE SBISIIOTCS NOCTYINHBIMH. JlaHHas KaTeropusi BKIIOYAET
WHCTPYMEHTHI, OIICHUBa€Mble C UCIOJIb30BaHHEM HH(POpPMAIMK, HE OCHOBaHHOW Ha
HaOJI01aeMbIX HCXO/IHBIX JaHHBIX, [IPH TOM, YTO TaKHe HEHAOJI01aeMble TaHHbIE OKAa3bIBAIOT
CYLIECTBEHHOE BJIMSTHUE HA OLIEHKY HHCTPYMEHTA. JlaHHast KaTeropys BKIIIOYaeT HHCTPYMEHTHI,
OILIEHMBaeMble Ha OCHOBaHUH KOTHPOBOK JUISI CXOKMX WHCTPYMEHTOB, B OTHOLIEHUH KOTOPBIX
TpeOyeTcsl UCIONb30BaHUE CYIIECTBEHHBIX HEHAOJIONAEeMbIX KOPPEKTHPOBOK WIIM CYXKICHUM
JUTSL OTPAKEHUS Pa3HUIIBI MEKIY MHCTPYMEHTaMH.

Kommnanust umeeT cucteMy KOHTPOJIA B OTHOLIEHUH OLEHKU CIPaBEAIUBON CTOMMOCTH. Y Ka3aHHAas
cucTemMa BKIIIOYaeT JlemapraMeHT pUCK MEHEIHKEMEHTA, KOTOPBIA SABIISIETCS HE3aBUCHUMBIM OT
pykoBojicTBa (ppoHT-O0Hca, M KOTOPBIM HECET OTBETCTBEHHOCTh 3a HE3aBHCHUMYIO IPOBEPKY
pPEe3yJbTATOB TOPIOBBIX M HMHBECTUIIMOHHBIX OIEpaluii, a TakKe BCEX CYLIECTBEHHBIX OIIEHOK
crpaBeyIuBOX cTouMocTd. CrieuaabHble MEXaHU3Mbl KOHTPOJIS BKIIIOYAIOT:

®  TPOBEPKY HAOJIIOIAEMBIX KOTUPOBOK;
®  CXKEKBapTAIbHYIO IIPOBEPKY B OTHOLIEHUU HAOIIOAAEMBIX PHIHOYHBIX CHIEJIOK;

° AHAJIN3 U U3YYCHUC CYHICCTBCHHBIX CI)KCHCACIIbHBIX W3MCHCHHU B OIICHKax.
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B cnyuae ucnions3oBanus HHGOPMALUH TPETHUX JIML, BKIIOYAs HHOPMALIUIO O IEHAX U PHIHOYHBIX
KOTHPOBKax OpPOKEPOB, Ul OLICHKW CIPaBEUIMBOH CTOMMOCTH [ J1aBHBIN OyXrairep moyyyaer oT
JenapramMeHTa IO YNpPaBICHUIO AaKTHUBAaMH JIOKYMEHT, MOJTBEPKIAIOIMN CIpaBeUIUBYIO,
OLIEHOYHYIO CTOMMOCTbH (DMHAHCOBBIX MHCTPYMEHTOB, B LIEJAX OTPAXKEHUSA B OyXTalnTepPCKOM ydeTe
B cOOTBeTCTBHU C TpeboBaHusaMu MCDO.

B Tabnuue nanee mpuBeaeH aHanu3 GUHAHCOBBIX MHCTPYMEHTOB, OTPaKaeMbIX 110 CIIPABEJIUBON
CTOMMOCTH TI0 cocTosHuio Ha 31 mapta 2024 rona, B paspese ypoBHEH HepapXuu CIpaBeITUBON
CTOMMOCTH, K KOTOPBIM OTHOCHUTCS OIICHKA CIpaBeUTNBOI cTOMMOCTH. CyMMBI OCHOBBIBAIOTCSI Ha
CyMMax, OTPaKeHHBIX B OTYETE O (PHHAHCOBOM ITOJIOKEHHH:

ThIC. TEHI'€e YpoBens 1  YpoBeHb 2  YpoBenb 3 Bcero

OUHAHCOBBIC HHCTPYMEHTEHI, OIICHUBACMEIC I10
CIPaBEJIUBOM CTOUMOCTH Yepe3 MPUOBLTH WU
yOBITOK

- JlonroBbIe HHCTPYMEHTHI U pyTHe 4,201,429 55,586 1,001,419 5,258,434
HHCTPYMEHTHI ¢ QUKCHPOBAHHOMN JOXOIHOCTHIO

- JloJiroBble UHCTPYMEHTBI U APYTHE
HMHCTPYMEHTHI C IUIABAIOLIEN TOXOJHOCTBIO - - - -

- JloneBble HHCTPYMEHTBI 2,514,646 418,769 4,119 2,937,534

DuHAHCOBBIC aKTUBHI, OLICHUBAEMEBIC T10
CIIPaBEIJIMBON CTOMMOCTH Yepe3 MPOUnid
COBOKYIIHBIN JOXOJ,

- JlonroBbIe HHCTPYMEHTHI U pyTHe 14,447,892 31,986,165 46,434,057
HHCTPYMEHTHI ¢ GUKCHPOBAHHOMN JOXOIHOCTHIO -

- JlonroBble HHCTPYMEHTHI U ApYyTHE 1,550,189 1,550,189
HHCTPYMEHTEHI C TUIABAIOIICH JT0XOIHOCTHIO - -

- JlosieBble MHCTPYMEHTBI - 15,810 - 15,810
21,163,967 34,026,519 1,005,538 56 196 024

B rabnuie nanee npuBeieH aHaN3 (GMHAHCOBBIX HHCTPYMEHTOB, OTPAXKAGMbIX 10 CIPABEIIMBON
CTOMMOCTH 110 cocTostHUIO Ha 31 nexabpst 2023 rona, B pazpe3e ypoBHEW HEpapXHH CIPaBEITUBON
CTOMMOCTH, K KOTOPbIM OTHOCHUTCA OILICHKA CHpaBeIUIPIBOﬁ CTOUMOCTH. CyMMBI OCHOBBIBAKOTCA Ha
CyMMax, OTPaKE€HHBIX B OTUETE O (PUHAHCOBOM ITOJIOKEHHU:

ThIC. TEHI'€ Yposenb 1  YpoBeHb2  YpoBeHb 3 Bcero

@DuHAHCOBBIC HHCTPYMEHTBHI, OLICHHBACMBIE 110
CIpaBeUINBOI CTOMMOCTH Yepe3 NMPUObLIb HIH
YOBITOK

- J1oJIrOBBIE MHCTPYMEHTBI U IPYTHE
HHCTPYMEHTHI ¢ (DUKCHPOBAHHOM JOXOIHOCTHIO 7,943,970 55,602 2,526,981 10,526,553

- JlonroBble MHCTPYMEHTHI U JpyTue
HHCTPYMEHTBI C IUIaBaIOIIeN JOXOAHOCTBIO - - - -

- JlosieBble HHCTPYMEHTHI 2,031,691 364,918 4,353 2,400,962

®duHaHCOBEIE aKTHUBBI, OICHHUBACMBIC 110
CHpaBeﬂJ’[HBOﬁ CTOMMOCTH YCPE3 l'IpO"II/Iﬁ
COBOKyHHLIﬁ J0X0J

- JlonroBble MHCTPYMEHTHI U JpyTue

HHCTPYMEHTHI ¢ (DUKCHPOBAHHOM JOXOIHOCTHIO 7,701,490 29,904,921 - 37,606,411
- J1oJIrOBBIE HHCTPYMEHTBI U IPYTHE

HMHCTPYMEHTHI C IIaBaoLEed 10X0JHOCThIO - 1,633,623 - 1,633,623
- JloneBbie HHCTPYMEHTBI - 15,810 - 15,810

17,677,151 31,974,874 2,531,334 52,183,359
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B tabmurie nanee npuBeieH aHanu3 GUHAHCOBBIX HHCTPYMEHTOB, HE OTPAYKAEMBIX IO CITPABEITUBON
CTOMMOCTH TI0 cocTostHuto Ha 31 nexadpst 2023 roja B pa3pese ypoBHEH H HepapXUU CIIPABEITUBON
CTOUMOCTH, K KOTOPBHIM OTHOCHUTCS OIICHKA CIIPABEITMBOW CTOUMOCTH:

Hroro Oo6mas
crpaBeInBast O0anancoBast

TBIC. TEHIe Yposenb 2 CTOMMOCTD CTOMMOCTD
AKTHUBBI
JleHe)KHBbIE CPE/ICTBA U UX IKBHUBAJICHTBI 786,690 786,690 786,690
Jlemo3uTel B 0aHKaX 4,549 4,549 4,549
JleGuTopcKas 3a10JKEHHOCTB IO CIETKaM
"o6parHoro PEITO" 5,100,245 5,100,245 5,100,245
ToproBas u npovas 1eOUTOpCKas
3aJI0JDKEHHOCTD 266,989 266,989 266,989
JIMBHUICH/IBI K TIOJTyYCHHIO 49,462 49,462 49,462

6,207,935 6,207,935 6,207,935
IIpencenarens [IpaBneHus Canumos T.P.
I'nmaBHbI# OyxranTep Kacpimbaesa I11K.
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