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AO «Kazaxcranckasi pongoBasi Oupkar»

Hacrosmum undopmupyem Bac, uro 04 centsOps 2026 roga MexayHapOoAHOE PEUTHHIOBOE
areutctBo S&P Global Ratings ynyummio mporHo3d AO «®punom bank Kazaxcran» mo
JONTOCPOYHOMY  KPSIUTHOMY PEHTHHTY €O  «CTaOWIBHOTO» HA  IIO3UTHBHBINRY.
o manmoHaEHOIM IKaNe peTHHT 6aHKa NOBBIEH ¢ «kzA-» 1o «kzA».

Panee, 24 utons 2026 roaa, areHTCTBO MOBBICUIIO IOJITOCPOUYHBIA peUTHHT ¢ « B+» 10 « BB-»,
a peiituHr mo HaumoHatbHOM mKane AO «®@punom bank Kazaxcram» — ¢ «kzBBB+» 1o
«kzA-».

[lepecMOTp mpOTHO3a OTPaXAET YJIYUINICHHE OICHKM 3KOHOMHMYECKHX TIEpPCIEKTUB
KasaxcraHa ¥ CHI)KEHHE PUCKOB Uil GUHAHCOBOTO CEKTOPA, PYHKLIHUN KOMILIACHC, a TAKXKE
MPOTPECC TPYIIIHI B pa3BUTUH KOHCOIMAUPOBAHHOMN CUCTEMBI YIIPABJICHUSA PUCKAMH.
Pemenne S&P mocnemoBasio 3a NOBBIIIEHWMEM CYBEpEHHOTrO peiftuHra PecmyOnuku
Kazaxcran 10 « BBB/A-2». AreHTCTBO YIyHIIIHIO OLEHKY OTPACIEBOrO prcka OaHKOBCKOTO
CeKTOpa CTpaHbl ¢ 7 OO0 6, U3MEHHUB OTPACIEBON TPEHI Ha «CTAaOMJIBHBIN», a OIEHKY
9KOHOMUYECKOTO PUCKA — CO «CTAOUIBHOMNY HAa «IIO3UTHBHYION.

ITo MuenMIO S&P, nanpHeliniee COBEPIIEHCTBOBAHUE PETYIMPOBAHUS U HAJ[30pa B COUCTAHUH
C HAKOIUIEHHBIM KAaNWTAJIOM M YCTOWYMBOCTBIO TOCYAAPCTBEHHOro CEKTOpa OyIeT
CHOCOOCTBOBATH COXPAHEHUIO (PUHAHCOBOM CTAOMIEHOCTH U ITO3BOJUT GHUHAHCOBOI CUCTEME
Kazaxcrana 3¢ pexTuBHEE MPOXOAUTD Pa3THYHBIC (a3bl SIKOHOMUYCCKOTO IMKIIA.

Ha stoM ¢one S&P BuauT BO3MOKHOCTH IJIs AANbHEHNIETO Pa3BUTHS OU3HECA IPYTIITBI
kommanuit Freedom.

«IlepecmoTp mporHo3a mo BceM kommnanwsiM rpynnbl Freedom oTpaxkaeT Hamu OXumaHus
TOTO, YTO TEKYILEE MOBBIMNEHHOE HHPIAIMOHHOE JaBICHUE OYJIET TTOCTENMCHHO CHUXKATHC.
OTO, BCBOIO OUYEpE]b, MOXET IIPUBECTH K POCTY peallbHBIX PAacHojiaraeéMbIX JJI0XOJIOB
HaCeJICHUs, YTO BIIOCIEICTBUM CIOCOOHO TOBIUSATH HAa €ro aKTHBHOCTL HA (PMHAHCOBOM
PBIHKE ¥ CTaTh IPUYKUHOM 60Jiee HIMPOKOTrO BOBJIEYECHHUS B OPOKEPCKYIO JeATENBHOCTE. Kpome
TOrO, CHU)KCHHE IPOLEHTHBIX CTAaBOK MOXET CHAElaTh pPHIHOK ILEHHBIX Oymar Oosee
IPUBJICKATEILHBIM JUISI HACEJIEHUS, KOTOPOE€ B HACTOSIIECEe BpPEMS OTAAET IPEAIMOYTCHHE
0aHKOBCKMM AEHO3WUTaM, IIpeiaralommM cTaBku Boiiie 10%. [To Mepe ux CHHXKEHHS YCITOBHUS
JUIl ACSTEIBHOCTH KOMIaHW# phlHKAa LeHHBIX Oymar B Kaszaxcrame moryTt crate Gojiee
OnaronpusTHEIMIY», — oTMedaeT S&P Global Ratings.
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