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Me1 npoBenu aynut ¢uHaHcoBoi ordetHoct AO «SQIF Capital» (nanee — Komnanus), cocrosumeil U3 otuera o
(vHaHCOBOM NONOXKEHMH N0 COCTOsHMIO Ha 31 nekaGps 2023 r., oT4eTa O COBOKYIHOM HOXOZe, OT4eTa 00
M3MEHCHHSX B KAlWTaje ¥ OTYETA O JIBMKEHMH NEHEKHBIX CPEICTB 3a roll, 3aKOHYMBLIMHCS HA YKa3aHHYIO IaTy, a
TaKKe NPUMEYaHHH K (MHAHCOBOI OTYETHOCTH, BKJIFOUAS CYIIECTBEHHYIO HH(OPMALMIO 06 y4eTHON MONHUTHKE.

[lo Hamemy MHeHMIO, mpunaraeMas (MHAHCOBas OTYETHOCTb OTPaKaeT NOCTOBEPHO, BO BCEX CYLIECTBEHHBIX
acmekrax, unaHcoBoe nonoxexne Kommanwn no cocrosnmo Ha 31 nexabps 2023 r., a Takxe ee (1HaHCOBbIE
pe3ynbTaThl M IBMXKEHHE NEHEXHLIX CPENCTB 3a IOJ, 3aKOHUMBLUMHCA Ha YKa3aHHYK HaTy, B COOTBETCTBUM C
MexayHaponHeIM1 CTaHAapTaMu GUHAHCOBOM oTyeTHOCTH (manee — MCDO).

OcHoeaHue 0 GHIPANCCHUA MHCHUA

Mel mpoBenn ayauT B COOTBETCTBMM ¢ MekIyHapOAHbIMM CTaHzapTamu ayauta (manee — MCA). Hama
OTBETCTBEHHOCTb B COOTBETCTBHH C 3TUMM CTaHIApTAaMH ONucaHa nanee B paszneine « OTBETCTBEHHOCTh ayIuTOPa 3a
aynuT (UHAHCOBOM OTYETHOCTW» HAlUero ordera. Mbl sSBJIAEMCS HE3aBUCHMBIMH MO OTHOLIEHHIO K KommaHuu B
COOTBETCTBUH ¢ MEXIYHAPOIHBIM KOJEKCOM 3THKH MPOGECCHOHANBHBIX GyXraiTepoB (BKIIOYAsS MEXKIYHAPOAHbIE
craniaptel Hesapucumocty) CoBeTa IO MEXIYHapOIHBIM CTAHAAPTAM 3THKU Wi Gyxrantepos (nanee — Komekc
stukd CMCDOB) n sTrueckumu TpeGOBaHMSIMH, NMPUMEHHMBIMH K HAIIEMY aylauTy (DMHAHCOBOH OTYUETHOCTH B
PecnyOnuke KaszaxcTaH, M Mbl BBIIOJTHWIM JAPYTHe HAIIM STHYECKHE OOS3aTENbCTBA B COOTBETCTBHM C 3THMH
tpeboanusmu u Konexcom stukn CMCDB. Mbl nosiaraem, 4To nojy4eHHbIE HAMH ayIMTOPCKHE JOKA3aTenbCcTBa
SBJISIFOTCS JOCTATOYHBIMM U HAAJIEKALIMMH, YTOOBI CITY>KUTh OCHOBAHHUEM MJIsl BHIPAXKEHUsI HAILIETO MHEHHS.

OmeemcmeeHHOCMb pyl\‘06'00(,‘”18(l Komnanuu u JuY, omeeHarnuiux 3a KopnopamueHoe ynpaejieHue, 3a
(I)MH(IHCOG_]’IO OMYenmHoOCHIb

PykoBoncteo Kommanuu HeceT OTBETCTBEHHOCTh 3a NOATOTOBKY M JOCTOBEPHOE MPENCTABJIEHHE YKA3aHHOI
(puHancoBOl oT4eTHOCTH B cooTBeTcTBMM ¢ MC®O 1 3a cHCTeMY BHYTPEHHETO KOHTPOJIS, KOTOPYIO PYKOBOICTBO
CYUMTAET HEOOXONMMOM N7 MOArOTOBKM (PHHAHCOBOHM OTYETHOCTH, HE COMEPIKALIEH CYIIECTBEHHBIX HMCKaXKEeHHIT
BCJIEACTBHE HELOOPOCOBECTHBIX NEWCTBUI HITH OMIHGOK.

HpI’I NnoAroToBKe (bI/IHaHCOBOﬁ OTYETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTD 32 OLICHKY cnocobHoctn KomMnanmn
IPOAOKaTk HENPEPBIBHO CBOXO HOEATENBHOCTb, 3a PACKPLITHE B COOTBETCTBYIOLIMX ciryqyasx CBEJICHMH,
OTHOCAIINXCA K HENIPEPBIBHOCTU NESTEJIBHOCTH, M 3a COCTaBJIEHHE (bI/IHaHCOBOﬁ OTYETHOCTH Ha OCHOBE IONYLIEHUA O
HENPEPLIBHOCTH ICATEIBHOCTH, 3a HCKIIOYEHWEM CJly4aeB, KOrja pPyKOBOACTBO HaMepeBaeTcs JIMKBUAUPOBATH
KOMH&HH]O, NpEKPaTUTh €€ NEATENIBHOCTh UM KOTZIa Y HETO OTCYTCTBYET Kakas-nmubo uHast pealibHas anbTepHATHUBA,
KpOME€ JTMKBUALMN U MPEKPAIICHUA NCATEIIBHOCTH.

Jluua, oTBedarolMe 3a KOPHOPaTHBHOE YIpaBleHHE, HECYT OTBETCTBEHHOCTh 3a HAA30p 3a IOATOTOBKOI
dunaHcoBoli oTyeTHOCTH KOMmanum.
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OmeemcmeennoCHb ayOUMopa 3a ayOun UHAHCOGON OMYenHOCHU

Hama nenbs cocrout B NOJIy4€H1HA pa3yMHoy”1 YBEPEHHOCTH B TOM, 4YTO q)I’IHaHCOBaﬂ OTYETHOCTb HE COINEPKHUT

CYIIECTBEHHBIX MCKa)XEHMH BCIENCTBHE HeLoOPOCOBECTHBIX NEHCTBMH MM OMIMOOK, M B BBIYCKE ayIUTOPCKOIrO
OT4eTa, CONEPXKAIIEro Hallle MHeHHeE. PasyMHas yBeEpeHHOCTb IIPEJCTaBIsE€T COOOH BBICOKYIO CTENEHb YBEPEHHOCTH,
HO HE SBJISICTCS TapaHTHEH TOTro, YTO ayaMT, IPOBENEHHbIH B cOOTBETCTBUU ¢ MCA, Beerza BhISBISIET CYIIECTBEHHBIE
HCKaXeHMs Npu ux Hanuuuu. MckakeHus MOryT ObITh pe3yNnbTaToM Hel0OpOCOBECTHBIX AEHCTBUI MM OLIMOOK U
CUMTAIOTCs CYLIECTBEHHBIMU, €C/IM MOKHO 060CHOBAHHO MPENOJ0KHUTh, YTO B OTACNLHOCTH WIH B COBOKYIIHOCTH
OHM MOT'YT MNOBJMATb HAa 3KOHOMMYECKHE PELIEHMA T0b30BaTeNed, NPMHUMaeMble HA OCHOBE 3TON (PUHAHCOBOM
OTYETHOCTH.

B pamkax aynwura, mpoeomumoro B cootBeTcTBMM ¢ MCA, Mbl NpHMEHsSEM TpO(ECCHOHANBHOE CYXKIEHHE K
coxpamsieM NpoecCHOHANbHBII CKENTULIM3ZM Ha NPOTSKEHHH BCEro ayanTa. Mbl Takke BBITIONHAEM CIEIYIOLIee:

- BBUBJIAGM W OUCHHMBAEM PHCKM CYLIECTBEHHOIO MCKaXEeHUS (MHAHCOBOM OTYETHOCTH BCIEACTBUE
He00pPOCOBECTHBIX NEHCTBUI MK OMMOOK; pa3pabaTbiBaeM U NPOBONMM ayIMTOPCKME MPOLENYPHl B OTBET Ha
3TH PHUCKH M IMONyYaeM ayAMTOPCKHE 10Ka3aTelbCTBA, SIBJSIOIIMECS NOCTATOYHLIMU M HAMNIEKAIIMMU, YTOOBI
CIY)XUTb OCHOBaHMEM MUl BHIPA)KEHMs HAIIEro MHeHWs. Puck HeoGHApYKEeHMsl CYLIECTBEHHOIO MCKAKEHUS B
pesynbrate HenOOPOCOBECTHBIX NEICTBHI BbIIIE, YeM PUCK HEOOHAPYKEHHUS CYIIECTBEHHONO MCKAKEHHS B
pesynbraTe OWMUOKH, TaK Kak HeloOpOCOBECTHblE NEHCTBMS MOTYT BKIIOYATH CTOBOP, TOMIOT, YMbILIIEHHbIH
TNPOIYCK, HCKAXKEHHOE TPeCTaBleHne HH(POPMALMI I JeHCTBHUSA B 00XOI CHCTEMBI BHYTPEHHETO KOHTPOJIS;

- TOony4aeM NMOHMMaHHe CHCTEMbl BHYTPEHHETO KOHTPOIS, HMEIOLIeH 3HaYeHHe Ul ay/InTa, ¢ Leblo pa3paboTku
ayIUTOPCKUX TPOLENYP, COOTBETCTBYIOWIMX OOCTOATENBbCTBAM, HO HE C LEJbIO BLIPAXKEHHS MHEHHS 00
5(peKTHBHOCTH CHCTEMbI BHYTPEHHETO KOHTpoist KoMnaHnu;

- OLEHHMBAaeM HalIeKalluil XapakTep NPHUMEHAEMOM YYEeTHOH MONMTUKM M OOOCHOBAHHOCTH GYXTalTEPCKHX
OLIEHOK M COOTBETCTBYIOLIErO PACKPBITUS MH(POPMALMK, TIOATOTOBIEHHOTO PYKOBOICTBOM;

- JlelaéM BBIBOJ O MPABOMEPHOCTH NMPUMEHEHHS PYKOBOACTBOM IOIYLIEHHUsI O HENPEPLIBHOCTH IEATENLHOCTH, a Ha
OCHOBaHHMM IIONYYEHHBIX ayNIUTOPCKMX JIOKa3aTeNbCTB — BBIBOA O TOM, HMEETCS JIH CYIECTBEHHAs
HEONPENENICHHOCTh B CBA3M C COOBITHAMHM WM YCIOBHAMHM, B PE3YJbTaTe KOTOPBIX MOTYT BO3HHKHYTb
3HAYUTEIIbHbIC COMHEHHS B COCOOHOCTH KoMNaHHM MPono/KaTh HENPEPHIBHO CBOKO HEATENLHOCTb, ECIM Ml
TIPUXOJIUM K BBIBOY O HAJIMYMH CYLIECTBEHHON HEONPENeNeHHOCTH, MBI IOJDKHBI MPHBJIEYh BHUMAHUE B HALIEM
ayIMTOPCKOM OTYETE K COOTBETCTBYIOILEMY PACKPBITHIO MHGOpPMALMK B (HMHAHCOBOM OTYETHOCTH, MM, €CIH
PACKPBITHE TaKOH HH(POPMALMK ABIISIETCS HEHAIUIEXALIUM, TO MOTU(MHUIHMPOBATh Halle MHeHHe. Halu BhIBOMBI
OCHOBBIBAIOTCS Ha AYIMTOPCKMX [0Ka3aTENLCTBAX, MONYy4€HHBIX 70 IaThl HAIIEro ayIHuTOPCKOro ordera. OnHaKo
Oynyuie coGbITHS WM YCIOBHS MOTYT HMPUBECTH K TOMY, 4TO KOMNaHMs yTpaTHT cnocoGHOCTh MPOIOIKATH
HETPEPLIBHO CBOIO NESATENBHOCTD;

- TpPOBOAMM OLEHKY MpeNcTaBleHns (UHAHCOBOM OTYETHOCTH B LIEJIOM, €e CTPYKTYPhl U CONEPIKAHHMS, BKIOUAs
pacKpeITHE MH(OPMALMH, a TaKXkKe TOro, MPEACTABISIET 1M (PMHAHCOBAsS OTYETHOCTb NIEKAINME B €€ OCHOBE
orepaunn 1 cobbITHA TaK, YTOOB! OBUTO 06ECTIEYEHO UX JOCTOBEPHOE MPEICTABIEHHE,

MsI ocyiecTBiIsieM MHPOPMALIMOHHOE B3aHMOJICHCTBHE C THLAMH, OTBEYAIOLIMMH 38 KOPIIOPaTUBHOE yIpaBIeHNE,
IOBOJSL 10 X CBENIEHHUs], TIOMHUMO IIPOYEro, MHQOPMALHIO O 3aMaHUPOBAHHOM 0ObEME U CPOKaX ayauTa, a TAKKe O
CYLIECTBEHHBIX 3aMEYaHMSIX TI0 pe3yabTaTaM ayauTa, B TOM 4YHCJIE O 3HAUUTENbHBIX HEIOCTATKaX CHUCTEMBI
BHYTPEHHET0 KOHTPOJIs, KOTOPBIE MBI BBIABJISIEM B MPOLIECCE Ay IUTa.

Aynurop

(kBanu(ukauuonnoe ceuaetenscteo Ne Md-0000089, Boinano 27 asrycra 2012 r.)

A. C. Kozbipes

Pecnybnuka Kasaxcran,

050059, r. Anmartsl, n. ueHtp «Hypiasl Tay»,
np. Ane-@apabu, 19, nauabon 1 «By,

3 srax, oduc 301, 302
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INonTBep:xaeHHEe PYKOBOACTBA
00 OTBETCTBEHHOCTH 32 NOArOTOBKY
H yTBep:kaeHHe (MHAHCOBOI 0TYETHOCTH
3a roj, 3akoHuyuswuicst 31 gexabpst 2023 r.

Pyxosoncteo AO «SQIF Capitaly (nanee — Komnanus)) HeceT OTBETCTBEHHOCTL 3a MOATOTOBKY (PMHAHCOBOI
OTYETHOCTH, COCTOALIEN M3 OTueTa O (PMHAHCOBOM MONOXKEHHMH IO cOcTOsHMIO Ha 31 mekaGps 2023 r., oTdera o
COBOKYIHOM [IOXOME, OTYETa O JIBMXKEHMH [EHEXHBIX CPEACTB, OTYeTa 00 M3MEHEHMsSX B KallUTajle 3a TOJ,
3aKOHYMBLIMHCA HA yKa3aHHYIO ATy, a Takke NMPUMEYaHHi U cyllecTBeHHOMW MH(OpMaun 06 yueTHON MOIHUTHKE,
OTPaXalolNX BO BCEX CYLIECTBEHHBIX acnekTax (uHaHcoBoe nonoxexne Komnanuu no cocrostHuio Ha 31 nexabps
2023 1, pe3ynbTaThl OEATENLHOCTH, ABIKEHNE AEHEKHBIX CPEICTE ¥ M3MEHEHNs KallMTana 3a rojl, 3aKOHYUBLIHHCS Ha
3Ty JaTy, B COOTBETCTBHH ¢ MeXIyHaponHbIMH CTaHAapTaMK QUHAHCOBOH oTueTHOCTH (manee — MCPO).

[Ipu noaroroexe GMHAHCOBON OTYETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTD 3a:

- BBIOOp HalNeXaluX MPHHLIUIOB OyXraiaTepCeKoro yuera M UX MOC/€eN0BaTeNbHOE NPUMEHEHHE;

= NpencTaBnenne MHpOpMaLKK, B TOM 4YMCIe NaHHBIX 00 YdeTHOl momuTuke, B (opMe, obecreurpalomell
YMECTHOCTB, IOCTOBEPHOCTh, CONOCTABUMOCTh M NIOHATHOCTb TAKOH HH(GOPMALIHH;

— NpYMEHEHNe 0OOCHOBaHHBIX 11e/1eCO00pa3HbIX OLIEHOK U JOTYIIEHMIA;

- PacKphITHE MOMNOJHUTENBHOM HHGpOpMALMKM B CIydasx, KOrJa BBINONHEHHE TPeOOBAHMN OKA3bIBAETCS
HEI0CTaTOYHO AJIsi NMOHMMaHHs TONb30BATENSAMHM OTYETHOCTM TOTO BO3NEHCTBHSA, KOTOPOE Te WIHM HHBIE
CHENKH, a TaKKe MNPOYHe COOBITMSA MIIM YCIOBHs OKa3blBAIOT Ha (DHHAHCOBOE MOJOXKEHHE M (PUHAHCOBLIE
pe3ynbrarthl AedrenabHocTH KoMnanuu; u

- crocobHocTh KoMnanuu npoaonkath HeNpepbIBHYIO ASSTENLHOCTL B 0603pHMOM OYILyILEM.

P}/KOBOIJ,CTBO TaKXKE€ HECET OTBETCTBEHHOCTD 34

- paspaboTKy, BHempeHHe H obecredyeHHe (YHKIMOHUpOBaHHA >(PPEKTHBHON M HANEKHOH CHCTEMBbI
BHYTPEHHETO KOHTPOJIS;

- TNOJIePXKAHNE CHCTEMbI OYXTalTepcKoro yuera, MO3BONAIOLIEH B 000 MOMEHT € NOCTATOYHOH CTENEHBIO
TOYHOCTH TIOArOTOBUTL MH(OpMALMO 0 HHHAHCOBOM MmojokeHnr KoMnaHuu m 0GecreduTh COOTBETCTBUE
¢unancoBoii oryetHoCTH TpeboBanuamM MCDO;

— BefleHue OyXraJaTepcKoro y4eTa B COOTBETCTBHHU C 3aKOHONATENLCTBOM Pecnytnuku Kazaxcra;

- NPHUHATHE MEp B Mpeenax cBoel KOMNeTeHIUH Ans obecTeyeH s COXPaHHOCTH aKTBOB KoMnaHuu;

- BBUSIBJICHHE M TIPENOTBpalleHne (HakToB MOMIEHHUYECTBA M IPOYHX 3JI0YNOTpeGIeHuMiA.

@uHaHCOBAast OTYETHOCTD 3@ IOJl, 3aKOHY MBI nexabps 2023 ., yrBepxkaeHa 3 mast 2024 .
) DD P YTBEp
P~ oW KOFA 170
/@,&\g‘(‘)au ECYBéw O‘(%_\

=

Ipencenarens [IpaBnenus H. A. Acunbbexor

3amectutens [Ipencenarens [pasi

I'naBHebIi Oyxrantep T. b. Cxauxora

3 man 2024 .
Pecnybnuka Kazaxcran, r. AnmMaTsl




AQ «SQIF CAPITAL» .
GUHHAHCOBAA OTHETHOCTD 3A I'OJI, 3AKOHYNBINHHCS 31 JEKABPSE 2023 1. (TbIC. TEHTE)

OTYET O ®UHAHCOBOM I10JIOKEHUH
no coctostuuio Ha 31 nexabps 2023 rona

Ha 31 nexabpss ~ Ha 31 nexadps
| Mpum.” 2023rola 2022 rom
Aktmeer | e
v KPﬂTKOCPO"“He aKT"Bb' B S ; — ;
Jlenexurie cpeacrna _ N 6 _ 411,766 106
- Cuera 1 1€M03UThl B KPEIUTHBIX YUPCKICHUSIX 7 9,957 = 7,842
- PHHAHCOBBIE AKTHBbI, OLEHHBAEMBIE 110 CIPABEMTHBON
. CTOMMOCTH 4epe3 NPHObLIL MU YOLITOK 8 1,118,460 -
~ Jleburopckas 3a101KEHHOCT 10 2,011 95,769
Tpenonnara no KOpHoOpaTHBHOMY M0OXOAHOMY HANOTY ) - 68,248 44,474
[poune KpaTKoopodHble akTHEN ., 1 o9 4,435
HUToro Texyimue aKTHBBI ‘ 1,621,491 152,626
_Moarocpounbie aKTHBEI s
CueTa 1 JIENIO3UTEI B KPEAUTHBIX YUPEKACHHSIX ‘ 7 1,225.451 2,629,644
OCHOBHbIE CpeJicTBa 12 o .32, 229 3,939
Hevarepuanemoie aktment B - o m3 10,763
AKTHB 110 OTJIO)XKEHHOMY HAJIOT'Y ) 19 6,095 8,737
_HMroro nonrocpoynbie aKTHBbI 1,285,498 2,653,083
HToro akTusbI 2,906,989 2,805,709
Kanutan n odsizatenncraa
Coberpenntit kanuran - |
- AKLIMOHEpHbBIH Karmuran 14 2,222,880 2,222,880
_Hepacnpenenennas npuGeii . S 664,439 ... 574,513
Hrtoro cobeTBenHplif kKanuran o 2,887,319 2,797,393
Texyume ossatennersa IR . 1 R
Kpemuropekas sanojokennoers 15 . 2,287 2,463
Bosnarpaxnenus paboTHUKaM _ 16 1,133 ¢+ 5,580
[Tpoune kpaTkocpouHble 00s13aTelILCTBA 17 6250 273
_Hroro Texymue obsi3aTenbcTBa B : » 19,670 8,316
HMToro oGs13aTenbcTBa o 19,670 8316
Hrtoro obsizaTenberBa u kanutan 1) 2,906,989 2,805,709

* AR
Ipumeuanus Ha ctp. 5-24 ﬂBJ‘IﬂiOTCﬂA‘(éﬁ'ng ﬁ@\{ @w HacToALleH (JUHAHCOBOII OTYETHOCTH.
<)
L)

\ H. A. AcunbbekoB

T. b. Cxaykosa
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AQ «SQIF CAPITAL»

®HHAHCOBASI OTYETHOCTD 3A FOJI, 3SAKOHYHBIIMIICS 31 JEKABPST 2023 I'. (TBIC. TEHTE)

OTYET O COBOKYITHOM JOXOJE
3a roa, 3akonuuswmnics 31 nexadps 2023 roaa

i Mpum.” 3a 2023 ron 3a 2022 roa

KomuccnonHbli 10x01 0T GPOKEPCKO eSTeLHOCTH N 132,299 849

- IIpouenTHble noxomm! 6,789 307,269 204,234
ITpoueHTHbIe Pacxobl 9 (1,874) -
TTpuGLLTL (YOBITOK) OT OMEpaLItii ¢ AKTHBAMH, OLEHUBAEMBIMH 110

__CIIpaBeUIMBOM CTOMMOCTH Yepe3 NPUOLLIL WM YOBITOK 8 104,094 -
Joxon/ (yObITOK) OT Onepanii ¢ POU3BOAHBLIMU deaHCOBLlMM

CHHCTpYMEHTAMM 2,654 -

_Oxunaemple kpenuTHbie yOITKH 0,7 (18,764) 5
Hoxon / (YObITOK) OT KYpCOBOIt pasHHMLIb] (25399 -
KoMuccHoHHbIe pacXombl (1,358) -
OO0mne 1 aAMMHHCTPATHBHLIC PACXOIbI 18 (394,035) (143,424)
[lpoune pacxommt - (186)
IpubsLae a0 Han()_[_poﬁggmeﬂuﬂ }}}}}}}} 104,886 61,473
Pacxo1bl 110 KOPIOPaTHBHOMY OA0OXOAHOMY HAJIOry 19 (14,9600 (13,142)

: I’ITOFOBaﬂ npnﬁbmb 3a roa 89,926 48,331

pou - -
- CoBoky i uoxou 3a rou, 32 BbIY€TOM KOPMOPATHBHOIO
. _MOJ0X0JHOr0 HAJIOra 89,926 48,331

Hpm\leqax-um Ha CTp. 5-24 sapnsioTcs HCOT’L ng&zx\ac*rmo HaCTOALLEH

IIpencenatens HpaBneHHﬂé‘)

3amecrurens [Ipencenare
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AQ «SQIF CAPITAL»

GOHHAHCOBASI OTYETHOCTD 3A 01, 3AKOHYIIBIITHITCS 31 IEKABPSI 2023 I, (TbIC. TEHTE)

OTYET O JBMXEHNUN JEHEHBIX CPEACTB
3a rofa, 3akoHuuBwmiics 31 nexadps 2023 roga

» v 322023 rox 322022 rog
JIBHKEHUE 1EHEeKHBIX CPEACTB OT ONepauHoHHOM AesiTeJbHOCTH
[Ipu6bLIb N0 HaOro06,10KeH s 104,886 61,473
AMOpPTHM3aLMs OCHOBHBIX CPEJICTB U HEMaTepHalLHEIX aKTHBOB 4,561 984
_ IpouentHsie noxone! (307,269) (204,234)
IpouenTHble pacxoapl 1,874 -
vvvvv JlOX01BI OT KYIUIM-TIPOAXKH LeHHBIX Oymar (137,165) -
» HepeaﬂuzoBaHHaﬂ NnepeoleHKa IEHHbIX Oymar 33,071 -
~ Jloxonel (yObITKH) 110 KYPCOBOI pasHuLe (HETTO) ‘ 25,399 -
Hoxon/ (y6rITOK) OT OnepaLuii ¢ IPOM3BOAHBIMU (UHAHCOBBLIMK
MHCTPYMEHTAMH (Z054) T
~ Pacxonsl non OKHJIACMBIE KPEMTHBIE YOBITKH 18,764 -
_Hpouue : S z 4,292
JeHexHple MOTOKH OT OMepaLMOHHON AesITeIbHOCTH 10 M3MeHeHUH B
OnepaLrOHHBIX AKTHBAX H 00513aTeIbLCTBAX | (258,533 (137,485)
~ Jleburopckas 3a101KeHHOCTD 88,881 (521)
[Tpoune kparkocpoUHble aKTHBLI (6,827) (1,356)
Kpenuropckas 3an0mxeHHOCTE 41 2,235
Bosnarpaknenns paGornmkam 5,553 4,169
ITIpoune xpatkocpouHble 00sI3aTeLCTRA 7,917 (4006)
JleHexRHbIe NOTOKH 10 YNJIAThI BO3HATPAYKAEHHH H M0J0X0AHOI0 HAJIOra (163,050) (133 364)
TlonoxomHslii HaJOr yrIaueHHbIN (10,828) (49,852)
ITpouenTr! noMy4eHHLIE 199,896 175,687
TlpoueHnTs! ymmaueHHble (1,874) -
YucTble aeHekHbIe MOTOKH OT ONepalMOHHON AesTeIbHOCTH 24,144 (7,529)
JBHKeHHe NeHeKHDIX CPEACTE 0T HHBECTHUHOHHO AesiTeibHOCTH
ITpuobperenne ueHHEIX Oymar (10,713,783) -
Tlponaxa (noraresue) HEHHbIX 6\Mar 9, 744 865 ) -
IIpuobperenne OCHOBHBIX cpeacTs » (31,229) (201)
IIprnoGperenne HemaTepHatbHbIX AKTHBOB (12,787) (5,863)
Bosepar ¢ sienosuroro cuera 6,019,759 2,096,700
~Pasmewenne Ha nenosurHom cuere (4,631,656) (3,027 247)__
BrInuiatel 1o onimMoHaM 1 cBOIaM 2,654 -
Thle IeHeKHbIe MOTOKH 0T MHBECTHLUHMOHHOM JesITEIbHOCTH 377,823 (936,611)
] o€ yBeJIMueHHe (YMeHbIleHHe) 1eHeKHBIX CPeacTB 401,967 (944,140)
» Bnmx—me KYPCOBO# pa3HHULLI HA NE€HEMKHBIE CPEACTBA H MX SKBMBAJCHTDI 12,367 -
Brusiiue 0xn1aeMbIx KPEIUTHBIX YOBITKOB Ha ACHEKHLIC CPEICTBA M MX
OKBHBATIEHTE! (2,674) -
JeHexuble cpe_ggp;ﬂg " u_)_g___achuBaneHTbl Ha Ha4aJo roaa ... 106 944,246
JeHexHble CpeCTBA M MX IKBUBAJEHTHI HA KOHELl roaa 411,766 106 .
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AQ «SQIF CAPITAL»

GHHAHCOBASI OTYETHOCTD 3A FOJI, 3AKOHYHBINHITCS 31 ITEKABPSE 2023 1. (THIC. TEHTE)

OTYET Ob UBMEHEHUAX B KATIUTAJIE
3a roa, 3axkonuyuBiuics 31 nexadpst 2023 roxa

YcTaBHbIH KanuTa Hepacupeneentas Hroro
NpHOLLIb
Ha 1 ssuBapsi 2023 roaa 2,222,880 574,513 2,797,393
[IpuObLIL U COBOKYIHBIN 0XO/ 32 IOJl - 89,926 89,926
Ha 31 nexaGps 2023 roaa 2,222,880 604,439 2,887,319
Ha 1 siuBapst 2022 roaa 2,222,880 526,182 2,749,062
[TpuObLIL U COBOKYIHBIN 10X01 3a MOX - 48,331 48,331
Ha 31 nexa6ps 2022 rona 2,222,880 574,513 2,797,393

[Ipumeuanns Ha crp. 5-24 apasiorcs HeOT){Mﬂ;%IOH 4aCThIO HACTOSILIEH (PMHAHCOBOIT OTYETHOCTH.
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AQ «SQIF CAPITAL» . )
HPHMEYAHIS K ®HHAHCOBOI OTHETHOCTH 3A 'O, 3AROHUYHBHINICS 31 JEKABPS 2023 1. (ThIC. TEHTE)

1. O6was unpopmauus

AO «SQIF Capital» (nanee — Komnanusa») Obino 3aperucrpupoBato 21 monst 2005 roma noj HanMeHOBaHHEM

AO «EspollentpAcrana» (BMH 050640001484).
24 ausaps 2024 rona Komnanus npolna nepeperucTpalmio B CBA3M €O CMEHOM HaMMEHOBAHNMS.

OcHOBHEIMHM BUJIaMU JesTeNbHOCTH KoMnauuu sieaisiores:

- Opokepckas ¥ IujIepcKas AesaTeNbHOCTh Ha PhIHKE LIEHHBIX OyMar ¢ MpaBoM BeJIEHHS CUETOB KIHEHTOB B Ka4ecTBe
HOMUHAJIBHOTO JleprKaTels;

- BBIMYCK M pa3MelleHHe SMUCCHOHHBIX LIEHHBIX OyMar B KauyecTBe aHIeppaiiTepa WIH B COCTABE 3MHCCHOHHOTO
KOHCOPLMYMa;

- OOBSIBIICHHE W TIOMIEP)KAHME KOTHPOBOK MO (DMHAHCOBBIM HMHCTPYMEHTAM B COOTBETCTBMM C BHYTPEHHHMH
NOKyMeHTaMH (POHIOBON GUPKH;

- TPENOCTaBJIEHHE KOHCYJbTALMOHHBIX YCIYr IO BONPOCaM BKIIOYEHMS M HAXOXKACHHs LEHHBLIX OymMar B
ouLHrabHOM cricke GOHTOBOM GUPKH;

- HHas npoecCHOHaNbHAS NeSTENIbHOCTb Ha PhIHKE LIEHHBIX OyMar.

Hearensnocts Komnanun perynupyercst Hatmonanshbim Bankom Pecny6nuku Kazaxcran. Komnasus B oTueTHOM
NIEPHOJE OCYLIECTBIIsIIA CBOKO AESITENbHOCTh Ha OCHOBAHMH JIMLIEH3HUIA:;

- Ha ocyluiecTBIeHHe OpPOKEPCKOM (¢ MpaBOM BEJEHMs CUETOB KIHEHTOB B KauecTBE HOMHHAIBLHOTO NEpyKaTens) U
JMNIEPCKON NesITENbHOCTH Ha pbIHKE LeHHbIX Oymar Ne 3.1.1.246 or 12 Hosbps 2021 roma (mepeodopmiena
24 depans 2024 rona B cBsA31 cO cMeHOI HauMeHoBaHua Komnanun);

- Ha [poBe/ieHNe 6aHKOBCKMX onepauuii Ne 4.3.2301 27 centsiops 2023 rona (nepeodopmnena 24 despans 2024 rona
B CBSI3M C U3MEHEHHWEM HaMMeHOBaHUs KommnaHum).

Pewennem Ilpasnenns AO «Kasaxcranckas ¢ounnosas 6uprxka» or 19 anpens 2022 rona Komnanus npuHaATa B ee
YJIEHBI 110 KaTeropuu «(hOHI0BAsA» U «AEPHBATHBLIY C NPABOM y4acTHsi B GUPIKEBBIX TOPrax ¢ LEHHbIME GyMaraMmu u
NPOU3BOIHBIMH (PMHAHCOBBIMH UHCTPYMEHTAM.

Pemennem npasnenns AO «Kasaxcranckas ¢onnosas Gupka» ot 2 HosiGps 2023 roma KoMnasus nomymeHa k
Y4acTHiO B OMPXEBBIX TOPrax ¢ WHOCTPAHHBLIMU BaNIOTaMH, BKJIKOYAs MPOM3BOAHbIE (DUHAHCOBbIE MHCTPYMEHTDI,
JOIYIIEHHBIE K 0OPaILEHUIO Ha BAJIFOTHOM PBIHKE.

AKHHOHepaMH Kommnanuu seasroTes:

”Alvcyuouepu:_ Ha 31 nexabpst 2023 r., % " Ha 31 uem}‘ﬁp'ﬂ 2022 1., %
Orpannyennoe naprueperso «Eurasian Digital Ventures I »
Limited Partnershipp - 100%
Kpiouxos B. E. ) - 100% -

Ho 17 mas 2023 rona enuHCTBEHHBIM akLMOHEpoM Komnanuu sensinocs OrpaHHueHHOe napTHepcTBO «Eurasian
Digital Ventures I Limited Partnership» (Pecnybnuka Kasaxcran, r. Actana). 17 mas 2023 rona OrpaHnveHHOE
naptHepcTBo «Eurasian Digital Ventures I Limited Partnership» nponano 100 % akuuii ”HBECTHIIMOHHOMN KOMITAHUK
Avientano Investments Ltd. (Pecny6nuka Kump). 5 nexabpa 2023 roma MHBECTMLMOHHAs KOMMaHus Avientano
Investments Ltd. nponana 100% axuwmii KpioukoBy B. E., rpaxmanuny Poccuiickoii ®enepaumm, KoTOpbIi 10
cocTostHMIO Ha 31 nekalpst 2023 rona ABnsfeTcs eIMHCTBEHHBIM aKLMOHEPOM KoMNaHum M cTOpoHOI, obanatoimeii
KOHEUHBIM KOHTPOJIEM.

OOuiee KonnyecTBO COTPyAHMKOB B KoMmanuu no cocrosHmio Ha 31 nexabps 2023 roma cocraemno 17 uenopek
(2022 rox: 10 yenosek).

Mecronaxoxnenne u ropuandeckuii agpec Komnanun: Pecny6nuka Kaszaxcran, r. AnMartsl, Meneyckuii paiioH,
npocnekT octoik, o. 192/2, 10 stax.

2. OTyYeT 0 COOTBETCTBUH

®uHancoBas oryeTHocTh Kommamum 3a rox, sakonumsmmiics 31 mexabps 2023 rona, Gblia MOATOTOBIEHA B
COOTBETCTBHH C MeXIyHapOAHBIMHM CTaH#apTaMH (GUHAHCOBOH oTdeTHocTH (nanee — MC®O) a penaxumi,
ory6nkoBaHHON CoBETOM MO MeXIyHapOXHbIM cTanapTam (unancosoli otuetHoctn (CoBeT o MCPO).
DuHaHCOBas OTYETHOCTH 3a TOJ, 3aKoHuMBLIHiicsH 31 nexabps 2023 rona, yreepxkaena Pykosoacreom Kommanuu
3 mas 2024 rona.
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HPHMEYAHITSI K ®HHHAHCOBOI OTHETHOCTH 3A FO/L, SAROHUYNBIIMHMCS 31 TEKABPST 2023 1. (ThIC. TEHTE)

2.1 (DyHKIll’lOHaJ'leaﬂ BaJIl0Ta U BaJKOTaA NMpPEeACTaBJICHUS quchosoﬁ OTYETHOCTH

Haunonanenoil Bamoroii PecnyOnuku Kazaxcran ssnserca Tenre. TeHre sABngerTc (YHKUMOHANbHOH BantOTOMH
KOMHaHHH, TaK KaK OTpaxa€T 3KOHOMHYECKYHO CYIIHOCTb coOBITHH 1 O6CTOHT€J’IBCTB, NOPOUCXOIAIINX B Kommnanuu.
Tenre Taxe sIBISIETCS BallIOTOM NnpencTaBJICHUs HacTosIeH (bHHaHCOBOﬁ oTueTHOCTH. Bce CYMMBI B HacTosLEeN
q.)I’IHaHCOBOI"'I OTYETHOCTU OKPYIJIEHBI OO ThICAY TEHIE, €CJIM HE YKa3aHO MHOE.

2.2. IlpMHUMO HeNpPEePLIBHOCTH AeSITENLHOCTH

Hacrostinast ¢prnancoBas oT4eTHOCTL NOArOTOBIIEHA C YYETOM TOrO, 4To KoMnanus neficTByeT i GyeT neicTBOBaTh
B 0003puMoM Oynymem. TakuM o6pa3oM, NpeanonaraeTcs, To:

- Kowmnauus He cobupaeTcs u He HyknaeTcs B JIMKBHAALMH MM CYIIECTBEHHOM COKPAILEHHH MAacIITaGoB
CBOEH NEATENBHOCTH; U

- peanmsauus akTHBOB M IOralleHHe 00A3aTeNbCTB OyneT OCyIIEeCTBIATLCS B X0ne 0OBIYHON X035 CTBeHHOM
IESATENbHOCTH B 0003pUMOM Oy IyIIeM.

2.3. IlpvHUMD HAYHUC/IEHUST

Hacrosias gpunancopas oT4eTHOCTE, 3@ HCKIIIOYEHHEM HHPOPMALIMK O IBMKEHHH IeHEKHBIX CPEICTB, COCTABIICHA B
COOTBETCTBUH C MPUHUMIIOM Hauucienus. [IpuHuun Hayncnenns obecrneynBaeTcsi NpU3HAHUEM PE3YNLTATOB CAETOK
M IPOYHUX COOBITHI 110 GaKTy MX COBEPIIEHHS HE3aBHCUMO OT BPEMEHH Or1aThl. Onepatuu i coObITHS OTPaXKaloTCst B
OyXraiTepckoM y4eTe U BKIIOYAOTCA B (QMHAHCOBYIO OTYETHOCTb TEX MEPUOIOB, B KOTOPHIX OHM MPOM3OLLIH.

3. IIpumeHeHue HOBLIX M MEPECMOTPEHHBIX CTAHAAPTOB M MHTEPNpeTaluii

[IpuHsTHE MOMpaBOK K CTaHZapTaM W MHTePNpeTaliH, BCTYNMBIUMX B Cuily ¢ 1 sHBaps 2023 rona, He okasaio
CYLLLECTBEHHOI O BIMsIHUS Ha KommnaHuio.

Kommannst He npumensna M0CpOYHO Kakue-NMOO CTaHAAPThI, WHTEPNPETALMU WM TOMPABKH, KOTOpbIE ObLIM
BBLIMYIIEHEI, HO €lle He BCTYMUIHN B cuiy. He oxnnaercs, 4To monpapKy K CTaHIAPTaM, BCTYNAIOMINE B CHTy | sHBaps
2024 r. wnu nocne 3Tol 1aThl, OKAKyT CyllecTBeHHOE BimsiHue Ha Komnanmo. Komnanus mpomomkaer oleHKY
TIOTEHIMAIbHOTO BIMSHHS HOBBIX CTaHAAPTOB, TONPABOK K CTAHAAPTAM U WHTEPIPETALIHIA,

4. CymecTBeHHast HHpoOpMauust 06 Y4€THON MOJIUTHKE

Hmxe npezncrapiienbl 0CHOBHbIE MONOXKEHHs! YHETHON MONUTHKH, KOTOpble KOMNaHus NpuUMeHsna pH MOANOTOBKE
(h1HAHCOBOI OTYETHOCTH.

4.1. OueHka crnpaBeaJUBOMH CTOUMOCTH

CripaBe/InBas CTOMMOCTS - 3TO LIeHa, KOTopas Oblna Obl MOMyYeHa MpH NPOAaKe aKTUBA WK YIIAueHa Py
nepenave o0s3aTesbCTBa MPH NPOBENEHIH ONEPALNH B X0/Ie OOBIYHON CIEIKHM HA OCHOBHOM PhIHKE Ha JIaTy OLIEHKH B
TEKYIIMX PEIHOYHBIX YCJIOBHSX HE3aBUCHMO OT TOTO, ABJISIETCA JIM TaKas LieHa HemocpeaCcTBEHHO HabmonaeMoil uin
PaCCUMTLIBAETCS C MCIIONB30BAHUEM APYTOr0 METONA OLIEHKH.

Y Kommnanuy 1omxken ObITh OCTYN K OCHOBHOMY MITH HanGoJiee 61aronpusaTHOMY peiHKy. CripaBeiBas CTOUMOCTb
aKTHBa WM OOS3aTeNbCTBA OLEHMBAEGTCA C HCIONBb3OBAHWEM [IOMYIIEHMH, KOTOpBlE MCIIONb30BATNCh Obl
Y4aCTHUKaMH PBIHKA IIPH ONpPee/IeHIN LIEHb! aKTHBA WK 00543aTelIbCTBA, IPH 3TOM MPEANONATAETCs, YTO YYaCTHUKH
pbIHKA JIEHCTBYIOT B CBOMX Jy4mMx MHTepecaX. OILeHKa CIpaBeIMBOM CTOMMOCTH He(MHAHCOBOrO aKTHBA
YUYHTBIBACT BO3MOXKHOCTb YYaCTHMKOB PhIHKAa T€HEPUPOBATH SKOHOMMUYECKHE BBITOJBI OT HCIONb30BAHHS aKTHBA
HAUIYYIINM 1 HanGonee 3heKTHBHBIM 06pa3oM MM €ro MpOoAaXH APYTOMY YYacTHHKY PhIHKA, KOTOPBIA GyaeT
HCTIONB30BAaTh NAHHBIA aKTUB HAWTYYLINM M Haubosnee 3peKTHBHBIM 06pa3oM.

Komnanwust HUCTIONIB3YET TAaKHWE METOAMKHM OLEHKH, KOTOpPBIC SBJIAIOTCA TNPUEMIIEMBIMH B CJIOXMBIIHUXCSA
00CTOSITENLCTBAX U AJ1s1 KOTOPBIX JOCTYITHBI JaHHBIE, 1OCTATOYHLIE AJ1s1 OLIEHKHU CHpaBe,E[JII/IBOf;I CTOMMOCTH, IIPH 3TOM
MAaKCHUMaJIbHO UCTIONB3Ys YMECTHBIE HabJonaeMele HCXOAHBIC NJaHHBIE 1 MUHHMMAJbHO UCIIOJIb3Ys HeHabronaeMele
HCXOOHbIEC JaHHBIE.

Bce akTiBbl 1 06513aTeNbCTBA, CIPABETMBAs CTOMMOCTb KOTOPBIX OLEHMBAETCS MM PACKPHIBACTCS B (MHAHCOBOI
OTYETHOCTH, KJIACCHPULUMPYIOTCA B paMKaX ONMCAHHOI HHMKE MEpapXUU UCTOYHMKOB CMPaBEUTMBON CTOMMOCTH Ha
OCHOBaHMH MCXOJHBIX JaHHBIX CAMOIO HUXKHETO YPOBHs, KOTOPbIE SBJIAIOTCS 3HAUMMBIMH /1S OLIEHKH CHIPaBeLNHBOI
CTOUMOCTH B IIEJIOM. ‘

YpoBeHb | - PhIHOYHbIE KOTMPOBKM LIeH HAa aKTHBHOM DBIHKE 110 MAEHTHYHBIM aKTHBAM MM OOs3aTenbcTBaM (6e3
KaKHMX-IH00 KOPPEKTHPOBOK);

Yposensb 2 - Mozien oleHKH, B KOTOPBIX CYLIECTBEHHbIE 15l OLEHKM CIIPABELTMBON CTORMOCTH HCXOIHbIE NaHHbIE
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HPUMEYAHIS K ®OTHAHCOBOI OTHETHOCTH 3A I'OJX, BAKOHYHMBIIITICS 31 IEKABPSI 2023 1. (TBIC. TEHTE)

SIBJIAFOTCS NIPAMO WJIA KOCBEHHO HaboaaeMbIMH Ha PBIHKE]
ypOBEHb 3 - Monenn OLEHKH, B KOTOPBLIX CYIIECTBEHHBIEC JIs1 OLCHKHU CHpaBellHI/IBOﬁ CTOMMOCTH MCXOOHbIE NaHHbIE,

OTHOCSIIMECS K Hanbonee HU3KOMY YPOBHIO UE€PAPXUHU, HE SIBIISIOTCA HaOMIOIaeMbIMH Ha PBIHKE.

B cnydae akTHBOB M 00A3aTENbCTB, KOTOPblE NPU3HAIOTCA B (PUHAHCOBOM OTYETHOCTH Ha TIEPHOLMYECKON OCHOBE,
Komnanust ompenenser (akT nepesona MeXIy YPOBHAMH MCTOYHHKOB HEPAPXUU, MOBTOPHO aHANM3UPYs
Kraccupukaumio (Ha OCHOBAHMM HCXONHBIX IaHHBIX CAMOTO HIKHETO YPOBHS, KOTOpbIE ABJSIOTCS 3HAYMMBIMH TS
OLIEHKH CIPABETMBOM CTOMMOCTH B LI€JIOM) Ha KOHELl KaX10r0 OTYETHOTO NEPHOA.

4.2, ®uHAHCOBbIE HHCTPYMEHThI

Iepsonauanvroe npusHanue unancoewix uncmpymenmog

Komnanus npusHaeT GHUHAHCOBbIE aKTHUBbI M 00S3aTENbCTBA B OTYETE O (PMHAHCOBOM MONOKEHMH TOTAa, KOra OHa
CTaHOBUTCsI CTOPOHO 110 IOMOBOPY B OTHOLIEHUY ()MHAHCOBOTO HHCTPYMEHTA.

OHHAHCOBBLIM MHCTPYMEHTOM ABIAETCA MOGOI 10rOBOP, NPUBOAALIMI K BOSHUKHOBEHMIO ()MHAHCOBOrO aKTHBA Y
OIIHOH OpraHM3alMU U PUHAHCOBOrO 0043aTENBCTBA UM JOJEBOr0 HHCTPYMEHTA Y APYroii OpraHu3aLyy.

DuHarcogvle akmugwl

OuHaHCOBbIE aKTHBBI, Haxomsumwmecs B cdepe neiicreus MCPO (IFRS) 9, npu nepBoHauanbHOM NPU3HAHMK
KJIaccupUUUMpYIOTCs KaK OLEHMBAaEeMble BIIOCIEJACTBUM 10 aMOPTU3UPOBAHHON CTOMMOCTH, IO CIPABEIMBOI
CTOMMOCTH 4epe3 npoyuit coBokynHblil noxon (IICJI) 1 no cripaBeaIMBOI CTOMMOCTH Yepe3 NPUOLLIb MM YOBITOK.
Knaccudurauns (HHAHCOBBIX aKTHBOB MpH IEPBOHAYAIbHOM MPH3HAHWM 3aBUCHT OT XapaKTEPHCTHK
NPeIyCMOTPEHHBIX JOTOBOPOM [EHEXHBIX MOTOKOB MO (MHAHCOBOMY aKTHBY M OW3HEC-MOAENH, NMpPUMeEHseMOi
Komnanmeli nns  ynpaBneHMs OSTUMHM aKTHBAMHM M XapaKTePMCTHK (DMHAHCOBOrO aKTHBA, CBS3aHHBIX C
IPEYCMOTPEHHBIMH IOTOBOPOM J€HEKHBIMM I0TOKaMH, 33 HCKITIOUEHHEM TOProBOi 1eGUTOPCKOMH 3a10/KEHHOCTH,
KOTOpas He CONEPXKMT 3HAYMTENBHOTO KOMIOHEHTa ()MHAHCHPOBAHHS MM B OTHOLUCHMH KOTOpoil Kommanus
NpHMEHKIA YNPOLLEeHUEe NPAKTUYECKOro Xapakrepa. KoMmnaHus neppoHayaibHO OLEHHBAET (PMHAHCOBLIE AKTHBBI 110
CHpaBe/UIMBOI CTOMMOCTH, YBENMYEHHOH B ciydae (DMHAHCOBLIX AKTHBOB, OLEHHBAEMbIX HE IO CIpaBelTHMBOI
CTOMMOCTH 4epe3 MpHObLIL MM YORITOK, Ha CyMMY 3aTpaT mo caeike. Toproeas ne6UTOpCKas 3al0NKEHHOCTD,
KOTOpas He CONEPXKUT 3HAYUTENbHbIH KOMIIOHEHT (DPMHAHCUPOBAHHWS WM B OTHOLUGHHH KOTOpol Kommanus
NPUMEHIIA YIPOLIEHUE TPAKTUUECKOr0 XapaKkTepa, OUEHHBAETCS 110 LEHE CAETKH.

Hnst Toro yToObl (MHAHCOBBIH aKTHB MOXKHO OBLIO KIAacCHUUMPOBATH M OLEHMBATh 10 aMOPTH3MPOBAHHOIL
CTOMMOCTH MY 1O CPaBeINBOM CTOUMOCTH Yepe3 NpOuHii COBOKYIHBIN J0XOM, HEOOXONMMO, YTOOBI JOrOBOPHbIE
YCIIOBUs 9TOrO aKTHBA OOYCNABJIMBany TNOMYYEHHE JEHEXHBIX MOTOKOB, KOTOPBIE SBISIOTCA «HMCKIIOYMTEIBLHO
1aTeKaMH B CYET OCHOBHOM CyMMBI JIONITa U MPOLIEHTOBY Ha HEMOralleHHYH YacTh OCHOBHOM CyMMEI fonra. Takas
oueHKa HasbiaeTcst SPPI-TecToM 1 ocyliecTBISETCS Ha YPOBHE KaXI0TO MHCTPYMEHTA.

BI”I3H€C-MOZ[€J'IB, HCIob3yeEMas KOMHaHHen, OITKUCbIBAET CHOCO6, KOTOPBIM Komnanus yHnpaBJII€T CBOMMMU
q;)HHaHCOBbIMI/I dKTHBaMMU C LEJIBKO TEHEPHUPOBAHMA JOEHEKHBIX IIOTOKOB, TO €CThb 6uzHec-monenr Kommanmnn
OIpEeneIseCT, 6y,£[yT JIN NICHEXXHBIC TIOTOKM CJIEACTBUEM IMOJYYEHHMs IPEAYyCMOTPEHHBIX JOroBOPOM JE€HEKHBIX
INOTOKOB, NpodaXXKu @)I’IHaHCOBbIX AKTHBOB UJIM ¥ TOTO, ¥ APYroro.

Bce Oon€paly TIOKYIKM WJIN [POJaaXH q)HHaHCOBbIX AKTHBOB, Tpe6y}oume IIOCTaBKM AaKTHUBOB B CpOK,
)’CTaHaBHI{BaeMbe:I 3aKOHOAATEIbCTBOM, WM B COOTBETCTBUM C NpaBHIIAMH, NPUHATBIMA Ha ONPENETIEHHOM PBIHKE
(TO})FOBJ’IH Ha CTaHOapTHBIX yCJ'IOBI’IHX), NPU3HAIOTCA Ha NaTy 3aKJIIOYEHHUs CACJIKH, T. €. Ha JaTy, Korga Komnanus
NPpUHHUMAET Ha cebs1 0053aTeIbCTBO KynuTb WX NPOaaTh aKTHUB.

Ilocnedyiouas oyenxa
Hnst ueneii nocnenyroumeit oueHk: GUHAHCOBBIE aKTHBBI KIacCH(pUUMPYIOTCS HA YeThIPe KaTerOpHu:

- (pMHAHCOBbIE AKTHBDI, OLIEHHBAEMEIE [0 AMOPTU3UPOBAHHON CTOMMOCTH (ONTOBbIE HHCTPYMEHTHI);

- (buHaHCOBBIE aKTHBEI, OLEHMBAEMble IO CHPABEMIMBOIl CTOMMOCTH uepe3 NpOUYMii COBOKYIHBIA IOXOL C
nocieayroen peknaccupuranneil HakomIeHHbIX IPUObIIEH 1 YOBITKOB (IOJIrOBbIE HHCTPYMEHTbI);

- (GUHAHCOBBIE aKTHBBI, KIACCUDULUHUPOBAHHBIE IO YCMOTPEHHIO OPraHM3allMH KaK OLEHHBAEMBIE IO
CNPaBeUIMBOM CTOMMOCTH 4Yepe3 TNPOYMH COBOKYNHBIH HOX0# 6e3 mociexayioweil pexnaccudukammm
HaKOIUIEHHBIX NPHObLIEH U YOBITKOB NPK NMpeKpalleHu! PH3HaHus (I0NEeBbIe HHCTPYMEHTHI);

- (MHaHCOBbIE aKTHBLI, OLIGHNBAEMBIE 110 CIPABEUTUBOI CTOMMOCTH Hepe3 MPUBHITL WIH YOBITOK.

Komnanus knaccnpuumpyer GpuHaHCOBblE aKTHBBI MCXOIS W3 GU3HEC-MOJENH, UCTIONb3YeMOH I YHpaBJieHHs
(HMHAaHCOBBIMHU aKTHBAMH.

Hcnonbsyemast Komnanueli GusHec-mozmens ompenensercss Ha YPOBHE, KOTOPBIH OTpakaeT, KakuM OOpa3oM
OCYLIECTBIISIETCS  ynpaBjieHne OObEAMHEHHBIMH B TPYNNbl (PUHAHCOBBIMM HHCTPYMEHTAMM MJi JOCTIDKCHMS
Oomnpee/IeHHOM Lenmn GusHeca. busnec-monens, ucrnonssyemas KoMnaHuei, He 3aBUCHT OT HAMEPEHMH PYKOBOJCTBA
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B OTHOLICHHMH OTACIIBHOIO MHCTPYMEHTA, a ONPEALIIACTCSA Ha 6oJiee BLICOKOM YPOBHE arpe€rupoBaHusl.
an OlleHKe OHM3Hec-MoaeNd B OTHOLIEHUH KOHKPETHBIX HOqu)eHEPI Komnanuei AHANTU3UPYIOTCA ClIeAYroUIue

HHIHIKATOPLI:

- HasHaueHue nopTdens, OLEHHBAEMOrO PYKOBOACTBOM (HAMpUMep, NMopTdenb NpeaHasHaueH 1ls TOro, YToObl
cobuparh NeHeXHbIe TOTOKH, MO0 U1 MAKCUMH3aLUH HHBECTHLIHOHHOTO OX0/a, JTUG0 ANs YI0BJIETBOPEHHS
TpeGOBaHUIl TUKBUAHOCTH);

- COCTaB MOpTQeNs i ero COOTBETCTBHE C YTBEPKIAECHHLIMH LIETIAMH;

- MaHIaT, NepelaHHblii MeHemKepam nopTdens (HampuMep, HACKONBbKO IIMPOK CIEKTP MHBECTHUMI, KaKue
OrpaHHYEeHHUs 110 TPpoJaKam);

- METpHUKa, IPUMEHsAEMast Ul U3MEPEHHUst 1 OTYETHOCTH 110 3 dekTuBHOCTH NnopTdens (Hanpumep, ABIseTCs M1
CIIpaBeJIMBAs CTOMMOCTb Ba)KHBIM KJIOUEBOM IOKA3aTeNeM);

- MCTONOJIOTHs, TpPUHATAas INJs BO3HATPAXKICHUS YNPABIAIOIIErO nopTdeneM (HanpuMep, YNpPaBJIskOLLMIA
BO3HArpaXAacTcsd MCXOAA M3 PEAM30BAHHBIX M HEPEATM30BAHHBIX NPUObLIEH WK YOBITKOB U TaK malnee);

- MacmTabbl ¥ MPUYKHBI IPOZIAXK aKTHBOB B MOPTQene.

DHHAHCOBbIE aKTHBBI, YIEPKMBAEMBIE B PaMKaX OH3HEC-MOJENH, LENbIO KOTOPOIi IBAAETCA yaepKaHUe aKTHBOB IS
nonyyexus KomnaHuedl npenycMOTPEHHbIX LOFOBOPOM JEHEXHBIX TMOTOKOB, YNPABIAIOTCA NS peanu3alin
ACHEXHBIX MOTOKOB IMYTEM IOJIy4E€HHs MPEAYCMOTPEHHLIX JOrOBOPOM IJIaTeXkell Ha MPOTSIKEHUH CpOKa NeMCTBUS
HHCTPYMEHTA.

KomnaHus MOKeT ynepkuneaTh (pMHAHCOBbIE aKTHBbI B paMKax OM3HEC-MOZNENH, Leb KOTOPOi JOCTUraeTcs: Kak
MYTEM TOJY4EHNUS IPENYCMOTPEHHBIX IOTOBOPOM JIEHEXKHBIX MOTOKOB, TaK U IyTeM NMPoJaku GUHAHCOBBIX aKTHBOB.
Taxoii T Ou3HEC-MONIENH O3HAYAET, YTO KITIOYEBOIT yNnpaBieHueckuii nepconan KoMnanum NpuHs pelieHne, 4To
NOJTy9EeHNE TPENYyCMOTPEHHbIX NOTOBOPOM JEHEKHBIX MOTOKOB M Mpolaka (PUHAHCOBBIX aKTHUBOB SBISAIOTCS
HEOTBEMJIEMBIMH YCJIOBHAMU JOCTUKEHUS LI OM3HEC-MOIENH.

OHHAHCOBbIE AKTUBBI OLEHMBAIOTCS 110 CHPABEIMBOM CTOMMOCTH Yepe3 MpUObLIb MM YOBITOK, €CIM OHH He
YACPKMBAIOTCA B paMKaX IPYTUX OM3HEC-MOMeNeH, Lembio KOTOpOll SBIETCS MONydeHHe MPeLyCMOTPEHHBIX
AI0rOBOPOM NEHEXKHEIX TIOTOKOB, WM B paMKax OU3HEC-MONENH, LeNb KOTOPOH NOCTHraeTesl Kak MyTeM MOTydeHHs
NPENYCMOTPEHHBIX LOMOBOPOM NEHEKHBIX MOTOKOB, TaK M MOCPEACTBOM MPOAAKH QHHAHCOBBLIX aKTHBOB.

Onnoit 13 Gu3HEC-MOzENEH, KOTOpas MPUBOIHT K OLEHKE [0 CIPAaBELTUBON CTOMMOCTH Yepes IPUGHLTb HITH YOBITOK,
ABJIACTCS OM3HEC-MO/ENb, B paMKax KoTopoii Komnanus ynpasiser GHHAHCOBBIMU aKTHBAMH C LIETbIO peai3alui
J€HEXHBIX TIOTOKOB MOCPEACTBOM NPOJAAKH aKTHBOB.

Qunarcosvie akmugsl, YYUnvleaeMvle N0 AMOPMUIUPOSAHHOI CINOUMOCTIU
DHHAHCOBBIN AKTHB YYHTHIBAETCS 10 aMOPTH3UPOBAHHOI CTOMMOCTH, €CJH BBINOMHSIOTCA 002 CELYIOLIHX YCIIOBHS:
- aKTHUB YIEPXKMBACTCs B paMKaX OM3HEC-MOMIENH, LIENbIO KOTOPOH ABJISETCS YAepKaHUe AKTHBOB S NONydeH s
NPenyCMOTPEHHBIX NOTOBOPOM JIEHEXKHBIX MOTOKOB; U
- JOTOBOpHBbIE YCIOBHS (MHAHCOBOrO aKTHBA OOYCIABJIMBAIOT NOJYYEHHE B YKA3aHHBIE HAThl JEHEKHBIX
TOTOKOB, SBNISIOIIMXCSA HMCKIIOYHUTENLHO IIATEXKAMH B CYET OCHOBHOM CyMMbI J0Jra M HPOLEHTOB Ha
HETOralleHHyIo YacTb OCHOBHOM CyMMBI J0JIra.
OuHAHCOBBIE aKTHBBI, OLEHMBAEMbIE [0 aMOPTH3MPOBAHHOM CTOMMOCTH, BIIOCIEACTBMM OLEHMBAIOTCH C
HMCMONB30BAHHEM MeTola 3(P(PEKTUBHON MPOLEHTHON CTAaBKH, W K HUM NPUMEHSIOTCA TPeGOBAaHMS B OTHOLICHHH
obecuenerus. [Ipubbin wiu yOBITKM NpU3HAIOTCA B COCTaBe NMPUOLLIM WM YOBITKA B CIydae MpeKparleHus
NPU3HAHUs aKTHBA, €r0 MOAU(UKALUY UIH OOECLIEHEHNS.
®uHaHCOBbIE aKTHBbI KoMNaHmm, yduTbIBaeMble 10 aMOPTHU3MPOBAHHON CTOMMOCTH, BKJIIOYAIOT aKTHUBBI TI0
onepauusm «O6paTHoe PEIIO» 1 KpaTKOCPOUHYIO 1EGUTOPCKYIO 3a10MKEHHOCT.

Onepayuu « O6pammnoe PEITIO»

Lennsie Oymarn, npuoOpeTeHHble B paMKax COMMALIEHHH O MOKYNKe ¢ OBA3aTeNLCTBOM OBPAaTHOI NPOJaXH
(onepaumn «O6patnoe PEIO»), oTpaskaroTes B kadecTBe akTMBOB MO onepaiusm «O6patHoe PETIO» B oTueTe o
(uHaHcOBOM moNOXeHMH. PasHuua MeXIy LEHOH MOKYNKM M LIeHOH oBpaTHOI MPOAaXH OTPAXAETCsl B COCTABE
OpUOBLIN WK YOBITKA, KK 3TO PacKpeITo B [Ipumedanun 4.15.

Qunarcosvle akmueyl, oyeHusaeMbie N0 CNPaABeONUEoTl CMOUMOCIY Yepes NpUBHLTb Uy YovImoK

DyHAHCOBbIE AKTHBBI, OLEHMBAEMbIE IO CIPABELIMBOH CTOMMOCTH Yepe3 NpHOBLIb HIH YOBITOK, BKIIFOUAIOT
(uHaHCOBBIE aKTHBBI, NpeIHA3HAYEHHbIE IS TOPIOBIM, (MHAHCOBBIE AKTHBBI, Klaccu(pUUMPOBaHHbIE 10
YCMOTpeHHIO KoMnanuu npu nepBoHaYaibHOM MPHU3HAHMK KaK OLEHMBAEMBbIE 10 CHPABEUIMBON CTOMMOCTH yepes
npuOBLIE WK YOBITOK, WM (PMHAHCOBbIE aKTHBBI, B 00A3aTENLHOM TMOpSIKE OLEHHMBAEMBIE T10 CIpaBeAIUBOM
crouMocTd. DUHAHCOBBIE aKTUBBI KIacCHU(PUUMPYIOTCS KaK MNpelHa3HAueHHble IS TOPTOBJIM, €CIH OHH
NPHOOPETEHBI € LENbIO NPOJIAXKH B Gimkaiimem GymyiieM. PUHAHCOBBIE aKTHBbI, IEHEKHBIE TIOTOKH IO KOTOPBIM He
ABJIAIOTCS. MCKIIOUMTENBHO MUIATEXaMH B CYeT OCHOBHOM CyMMBI J0ira M HPOLEHTOB, KilaccUGUUMPYIOTCA W
OLICHHBAIOTCS MO CHPABEUTMBOIT CTOUMOCTH UYepe3 NMPHObLIbL MIIH YOLITOK HE3aBUCHMO OT MCIIONb3YeMOii Gu3Hec -
monenu. HecMmoTps Ha KpuTepMM s KIAacCH(MKALMHE JOITOBBIX HHCTPYMEHTOB KaK OLEHMBAEMBIX II0
aMOPTU3MPOBAHHON CTOMMOCTH WJIM 1O CHpPAaBEIIMBON CTOMMOCTH 4Yepe3 Mpouuii COBOKYMHBIH NOXOH, MpH
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NepBOHAYAJIbHOM TIPHU3HAHHH KommnaHust MOxeT o CO6CTB€HHOMy YCMOTPEHHNIO }(J]aCCI’I(bI/ILIHpOBaT]: JOJITOBbIE
AHCTPYMEHTBl KaK OLEHHMBAaeMbIC 110 CHpaBﬁllJ'IHBOFI CTOMMOCTHU YE€pe3 ﬂpl/l6blﬂb nin y6bITOK, €CJIM TaKas

knaccuuKaus yeTpaHseT WK 3HAYMTENLHO YMEHbIIAET YUETHOE HECOOTBETCTBHE.
®uHaHCcOBLIE akTHBLI KoMnanuu JaHHOH KaTEropruu BKIKOYarOT OOJITOBLIE 6yMam.

ObecueHeHre GMHAHCOBBIX aKTHBOB, OLIEHHBAEMBIX 110 aMOPTH3HPOBAHHON CTOUMOCTH.

[o cocTOsIHMIO HA KaXK Iyt OTYETHYIO NaTy Kommanus npyu3sHaeT OLeHOUHbII pe3epB noa YObITKH [0 GYHHAHCOBOMY
aKTHBY, OLUEHMBAEMOMY 10 aMOPTU3MPOBAHHON CTOMMOCTH, B CyMMe, PaBHOH 0)KMIaEeMbIM KPEIUTHBIM YOBITKAM 32
BECb CPOK €ro NEMCTBHA, €CIM KPENUTHBIA PHUCK 110 TAHHOMY (PMHAHCOBOMY MHCTPYMEHTY 3HAYHUTENbHO YBEIUYMIICS
C MOMEHTa NepPBOHAYANILHOTO MPU3HAHMSL.

Eciu nmo cocTosHMIO Ha OTYETHYIO JaTy OTCYTCTBYET 3HAUMTENLHOE YBEJIWYeHHE KPEAMTHOrO PHCKA IO
(hprHAHCOBOMY MHCTPYMEHTY C MOMEHTA [IePBOHAYANbHOTO MpH3HaHKs, KoMIaHus NpU3HAET OLEHOYHbIil pe3eps nox
YOBITKM TI0 NAHHOMY (PMHAHCOBOMY MHCTPYMEHTY B CYMME, PaBHOM 12-TM MeCSYHBIM KPEOUTHBIM YOBITKAM, 3a
UCKTIOYEHHNEM KPATKOCPOYHOH 1eOMTOPCKOi 3a10J1KEHHOCTH.
Komnanns mpusHaeT B cocTaBe NpuOLLTM MU YObITKA OT OOECLEHEHHSI CYMMY OKHIAEMBIX KPEIUTHBIX YOBITKOB
(MM MX BOCCTAHOBNEHMS), HEOOXOMUMYIO 1151 KOPPEKTHPOBKH OLIEHOYHOTO pe3epBa 1oj yOITKU MO COCTOSIHHIO Ha
OTYETHYIO JIaTy B COOTBETCTBHMH C 0aJlaHCOBOH CTOMMOCTBIO ()MHAHCOBOTO aKTHBA/0053aTeNbCTBA HA OTUETHYIO IaTYy.
Ilo cocrognuio Ha ordyeTHyro naTy KoMnaHus Mpu3HAeT B KAYECTBE OLEHOYHOIO pE3epBa MOA YOBITKH IO
NPUOOPETEHHBIM MM CO3JAaHHBIM KPEIMTHO-00ECLEHEHHbIM (DMHAHCOBLIM aKTHBAM TONBKO HAKOIIEHHbIE C
MOMEHTa IEepBOHAYAJILHOTO IMPHU3HAHUS M3MEHEHHs OKHMIAEMBIX KPEOUTHBIX YOBITKOB 32 BeChb CPOK HEHCTBHs
(1HAHCOBOrO HHCTPYMEHTA.
Ecnu B npeneinymem oryeTHOM nepuone KoMnaHus OLEHMIA OUEHOYHBIN Pe3epB T0A yOBITKM MO (PMHAHCOBOMY
HHCTPYMEHTY B CyMME, PaBHOH O)KMIA€MbIM KPEIMTHEIM YOBITKaM 3a BECb CPOK, HO IO COCTOSHHUIO Ha TEKYILYIO
OTYETHYIO IATy ONPENENET, YTO 3HAYUTEIbHOE YBEIMYEHHE KPEIUTHOrO PUCKA OTCYTCTBYET, TO Ha TEKYIIYIO
oT4eTHYIO naty KoMnaHMs paccUMTHIBAeT OLEHOYHBI pe3epB B CYMME, PaBHON 12-MECSUYHBIM OXKMIAEMBIM
KPEIUTHBIM YOBITKaM.
Komnanus npusnaeT B kayecTBe NpUOBIIN MK yObITKA OT 0GECLEHEHHS CyMMY, HEOOXOIUMYIO JUI KOPPEKTUPOBKH
OLIEHOYHOrO pe3epBa Mofl YOBITKHM 10 CYMMbl OXKMIAAEMBIX KPEIUTHBIX YOBITKOB IO COCTOSHHIO Ha OTYETHYIO NaTy.
KomnaHus oueHMBaeT OXHMIaeMble KPEIUTHbIE YOBITKM 1O (PMHAHCOBOMY HMHCTPYMEHTY CHOCOGOM, KOTOpBIii
OTpaxkaer:
- HENpeIB3sTYy0 W B3BCLICHHYIO C Y4E€TOM BEPOSTHOCTH CYMMY, OINpEAENEHHYI IYyTeM OLEHKH IMana3oHa
BO3MOXHBIX PE3Y/IbTATOB;
- BPEMEHHYIO CTOMMOCTb JEHET; U
- OOOCHOBAHHYIO WM TIOATBEPKIAEMYIO HHAOPMALMIO O MPOUUIBLIX COGBITHAX, TEKYLIMX YCIOBHAX, H
IPOTHO3UPYEMBIX OYIMyIIMX 3KOHOMHYECKMX YCHOBHAX, NOCTYIHYIO Ha OTHUETHYIO HaTy 6e3 4pe3MepHbIX
3aTpaT | YCUIIHUH.
MakcuMaibHbIi EpHO, PAacCMaTPHBAEMBbIH NIPH OLEHKE OKHAAEMBIX KPEILUTHBIX YOBITKOB - 3TO MaKCHMaNbHbIi
NEPHO 110 AOroBOpY (C y4eTOM OMLMOHOB Ha MPOUIEHHE), Ha MPOTSHKEHHH KOTOPOro KoMmaHus MomBepikeHo
KPEIUTHOMY PUCKY.
Ilo ¢puHAHCOBBIM MHCTPYMEHTAM, BKIIOUAIOLINM KaK 3a€M, TaK ¥ HEMCIOJIb30BAHHbIA KOMIIOHEHT 0043aTeNIbCTRa M0
HPEeIOCTaBJIEHUIO 3aliMOB, IPENYCMOTPEHHAs 1OTOBOPOM BO3MOXKHOCTh KoMmanuu TpeGoBaTh norameHus 3aiiMa u
aHHYIHMPOBATb HEHUCNONBb30BAHHBI KOMIIOHEHT 00s3aTeNbCTBA 0 NPEAOCTABICHUIO 3allMOB HE OrPAaHUYMBAET
nojiBep)KeHHOCTh KoMmanuu pucKy KpemnuTHbIX YOBITKOB. ITo TakuM (DHHAHCOBBIM MHCTpyMeHTaM Kommanus
OLIEHMBAET KPeIUTHBIE YORITKH 3a BECH IEPHOJ MOJBEPIKEHHOCTH KPEIUTHOMY PHCKY, U OKUIAEMbIE KPEIUTHbIE
YOBITKH He GyIyT YMEHbINAThCA B Pe3y/bTaTe NEATENbHOCTH KOMNAHMU M0 YNpPaBIEHHIO KPEIUTHBIMH PHCKAMM,
J@Xe eClli TaKoH NePHOM IPEBOCXOAUT MaKCUMAabHbIH TIEPHUON 110 IOTOBOPY.
I{J’Iﬂ JOCTMXKEHHUA eI NPU3HAHUSA OXXHUOAEMBIX KPEAHUTHBIX y6I>ITKOB 3a BECHh CPOK, O6yCHOBHeHHLIX 3HAYUTEJIIEHBIM
YBEJIIMYCHUEM KPETUTHOrO pHCKa C MOMEHTA I[IEPBOHAYAILHOIO TMPU3HAHMS, MOXET TOHAAOOMTBCS OLEHKA
3HAUMTEJIPHOTO YBENMYEHMsS KPEIUTHOrO PHCKA Ha TPYNNOBOW OCHOBE, HamlpHMeEp, IOCPEACTBOM aHajIHu3a
uH(OpMALMK, yKa3pIBalOllell Ha 3HAYMTENbHOE YBEJIMYEHHE KPEJMTHOrO PHUCKA MO TPyNre WIH TOArpYIme
(pvHAHCOBBIX MHCTPYMEHTOB. DTO rapaHTHpyeT HocTIKeHHe KoMmanuel uenn npu3HaHus 0KHAAEMBIX KPEIHTHBIX
YOBITKOB 32 BECh CPOK B CJlydae 3HaUMTENBHOTO YBEIMYEHUS KPEIUTHOrO PUCKA, 1aXe ey MOATBEPKAEHHE TAKOTO
3HAaYMTEJIBHOTO YBEJIMYCHHUs KPEAUTHOrO pPUCKa Ha YPOBHE OTIEJIBHOrO MHCTPYMEHTA €llle HENOCTYITHO.
Pacuer NHMCKOHTMPOBaHHOM CTOMMOCTH OXMIAEMBIX ACHEKHBIX MOTOKOB OGECTIEYEHHOr0 (PMHAHCOBOrO aKTHBA
BKIIOYAET IEHEKHBIEC MOTOKH, KOTOPbIE MOrYT BO3HMKHYTL B DE€3yJbTaTe BCTYIUIEHMA KpeOMTOpa BO BIalEHUE
UMYILECTBOM JOJDKHHUKA, 32 BBIYETOM 3aTPaT Ha IONY4YEHHE M Npolaxy obecriedeHHs, He3aBHCHMO OT CTENEHH
BEPOSTHOCTH BCTYIICHHs KPEAUTOPA BO BJIaJEHNE UMYLLECTBOM JOJIKHHUKA.
Ecin B mocnenyromeM nepuone cymMMma YObITKA OT OOECLEHEHHS CHMJKAETCA, W 3TO CHHKEHHME MOXeT ObITb
OOBEKTUBHO OTHECEHO K COOBITHIO, HACTYIMBIIEMY TOCIE NMpU3HaHMs obecueHeHus (Kak, HalpuUMep, TOBIIIEHHE
KPEIMTHOro peiiTuHra AebuTopa), paHee OTpaKeHHbIl YObITOK OT 0OECLEHEHHST BOCCTAHABIMBAETCS MOCPEACTBOM
KOPPEKTUPOBKHM CO3[aHHOI0 pe3epBa uepe3 NpUObIIN U YOBITKH.
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AKTHBBI, NOTalIeHNe KOTOPLIX HEBO3MOXKHO, U B OTHOLIEHHH KOTOPbIX 3aBEPLIEHBI BCe HEOOXOMMMbIE IPOLELYPbI ¢
LIETTBIO MOJTHOTO WK YaCTHYHOTO BO3MELIEHH U OTpeliefieHa OKOHYaTeNnbHas CyMMa YObITKa, CITUCHIBAIOTCS 3@ CYET
pesepsa nox obecuenenue. [locnenyromee BOCCTAHOBIEHNE PAHEE CIIMCAHHBIX CYMM OTHOCHMTCS HA CYET MOTePb OT
obecueHeHHs B MPUOBIISIX U YOBITKAX.

Hist OUEHKH OXUIAeMBIX KPEIMTHBIX YOBITKOB MO KPaTKOCPOYHOM AeOGUTOPCKON 3amomkeHHocTH Kommanus
MCTIOJIB3YET YIPOLICHHBIH MOAXOX Ha OCHOBE MATPHLIbl PE3EPBOB, NO3BONIAIOIINI HAYHCIECHIE OLEHOYHOTO Pe3epBa
noxn yOBITKM 33 BECb CPOK NOropopa. MaTpuua pe3epBOB PacCUMTHIBACTCS Ha OCHOBAHWM MCTOPMUECKOTO OIIbITa
KPEUTHBIX YOBITKOB C y4EeTOM MPOTHO3HBIX MAKPOIKOHOMHMUECKHX OLEHOK H OGHOBISETCS Ha KAXJIylo OTYETHYIO
nary. Toprogas 1eGMTOpCKas 3a/I0JKEHHOCTb MOJIENICHA HA KATErOpHH B 3aBMCHMOCTH OT JHEH MPOCPOUKH, M Ha
OCHOBE MCTOPHYECKOrO aHamu3a Ko3(pQUUUEHTOB Ne(ONTOB OMPEAESIOTCS YPOBHH OXKMIAEMBIX KPEIHTHBIX
YOBITKOB. M3MeHeHHs OLEHOMHOrO pe3epBa Mo yObITKH OTPaKaloTCs B COCTABE OTYETA O MPHUOBLIN MK YObITKE.

Qunarcogvie 0bs13amenscmea
Kommnanus knacenpuumpyer ceon GuHaHCOBbIE 0053aTeNbCTRA, Haxonsmmecs B chepe neiicteus MCDO (IFRS) 9,
CIIEYIOIINUM 00pa3oM:

- (uHancoBbIE 003aTeNBLCTBA, OLEHNBAECMBIE 110 CIIPABELTUBOI CTOMMOCTH Yepe3 PUObLTL HIH YOBITOK;

- (unancoBble 00513aTeNbCTBA, OLEHMBAEMBIE 110 AMOPTH3MPOBAHHON CTOMMOCTH;
Bee dunancoBble 06513aTenbeTBa MEPBOHAYANEHO IPU3HAKOTCS 110 CHIPABEIMBO CTOMMOCTH, 32 BEIYETOM (B ClTydae
KPEeIUTOB, 3aiiMOB M KPEIMTOPCKOM 3a/0/)KEHHOCTH) HEMOCPEICTBEHHO OTHOCAUIMXCA K HMM 3aTpaT 10 CHEIKE.
®uHancoBble 00s3aTeNbCTBa KOMNaHMK BKIIOYAIOT KPATKOCPOUHYHO KPEAUTOPCKYIO 3a10IKEHHOCTb.

Kpanmocpowaﬂ erdumopcxaﬂ 3a00N2CEHHOCHb  TIOCTIE NEepBOHA4YalbHOr0 TMPU3HAHHMA YYMUTBIBAETCA II10
aMOpTI/I?)I/IpOBaHHOﬁ CTOMMOCTH C HCIIOJIL30BAaHUEM METOOA 3(1)(1’)6KTI’IBHOI7] CTaBKHU IPOLICHTA.

J_IOXO,HBI M pacXolbl TNPU3HAKOTCS B I‘IpI/I6bIJ1HX WU y6blTKaX nepuoa Toraa, Koraa npeKpamaercs NMpU3HaHUE
er[lI/ITopCKOf:I 3a10JDKEHHOCTH UJIM IIPU3HAETCS €€ O6€CH€H€HH€, a TaKXK€ B IPOLECCEe aMOpTU3alUH.

Onepayuu «PETIO» oTpaxaroTcs B ydeTe Kak ornepalun GpuHancupoanus. OHHAHCOBBIE aKTHBBI, NpOJaHHbIE 110
norosopam «PEIIO», nponomkatoT oTpakarecsa B pMHAHCOBOH OTYETHOCTH, & NONY4eHHbIE CPEACTBA MPU3HAIOTCS B
KayecTBe 00s3aTesbCTB. PasHula Mexkmy LeHOl Mpomaxu W UeHOH OOpaTHOH MOKYNKH OTpaskaeTcsi B COCTABE
NpuObLLTY UK yOBITKA, KaK 3TO pacKpsITo B [Ipumedanun 4.15.

IIpexpawyense npusHanus Qunancoeelx akmusos u 0633amensene
Dunancogelil akmue MpeKpaiaeT yIuThIBaThCS B OTYETE O (uHaHCOBOM MoOKeHHH KoMIaHuu, eciu;

- CPOK HEeHCTBMA NPaB Ha NOTy4YeHHe NEHEKHBIX IIOTOKOB OT aKTHUBA HCTEK;

- Komnanua coxpanser 3a coGoll NmpaBo MonydaTh JCHEKHbIE TOTOKH OT aKTHBa, HO TNpuUH:ANa Ha cels
00s13aTeNbCTBA NepeaTh MX MOMHOCTBIO 6€3 CyIecTBEHHOI 3aJIEpXKKHU TPEThEH CTOpOoHE;

- Komnanusa nepenana cBOM npaBa Ha MOJNYYEHHE NEHEKHBIX IOTOKOB OT aKTHBA U JIHOO nepenana Bce
CYLIECTBEHHBIE PUCKM M BO3HArpa)XICHHsS OT aKTUBa, N1MOO0 He mepenana, HO U He COXpaHWia 3a coboll Bce
CYIECTBEHHBIE PUCKM ¥ BO3HATPAXKAEHMUSI OT aKTHBA, HO 1lepe/aja KOHTPOb Hajl 3THM aKTHBOM.

[pusnanue gunarcosozo obszamenvcmaa NPEKpPaInaeTcs, eciu 0043aTeNbCTBO NOraIleHO, aHHYIUPOBAHO, M CpOK
€ro NeMCTBUS UCTEK.

Ecnu nmeromieecs: prHaHCOBOE 00S3aTENbCTBO 3aMEHAETCS Apyrum 06s3aTeNbCTBOM MEPE TeM JKe KPEIUTOPOM, Ha
CYWECTBEHHO OTIIMYAIOMINXCS YCIOBUAX, UM €CITH YCIOBHUs MMEIOILErocs 00s3aTeNbcTBa 3HAYNTENBHO W3MEHEHbI,
Takasg 3aMCHa WM HM3MEHEHHS YYMTBIBAIOTCS KaK NPEKpalleHHe NPU3HAHMUA MEePBOHAYATBHOIO 00A3aTENbCTBA U
Hayano NpU3HaHMA HOBOro 00s3aTeNbCTBa, a pasHUIA B MX 0alaHCOBOH CTOMMOCTH NIPU3HAETCA B NPUOBUISX M
yOBITKax mepuosa.

4.3. HCHC)KHL[C cpeacTBa U UX 3KBHBaAJIEHThI

HCHC)KHBIG Cpe€aCTBa M HMX D5KBMBAJIECHTbI BKIIIOYAKOT OEHEKHbIE CpeacTtea B GaHKaX, B Kacce, IEMO3UThHI A0
BOCTpe6OBaHI’IH UK CO CPOKOM TIIOrali€eHust MeHee TpEX MECALEB, a TaKXe Jpyrue KpPaTKOCPOYHBIE
BBICOKOJIMKBHAHBIE MHBECTULIMH C MTEPBOHAYATIbHBIM CPOKOM IIOrall€Hus MEHEE TPEX MECALEB

HGHOSHTH C NIEpBOHaYaaIbHbIM CPOKOM IOralleHus Gonee 3 MECSLEB, KOTOPBIC Komnanus MoxeT 0T03BaTh B 11060€
BpeMsi, COXpaHsAsa IIPA 3TOM MPABO Ha MOJTydYEHNE NPaKTUIE€CKA BCEl CYMMbI paHE€ HaYHUCJIEHHbIX NPOLEHTOB, TaKXeE
MMPU3HAKOTCA Komnanueidt B KayecTBe 3KBUBaJIEHTOB JCHEKHBIX CPEINCTB, IIOCKOJBKY TaKHWE€ HEINO3UThI JIETKO
KOHBECPTHUPYEMBIX B ONPENCICHHBIE CYMMBI IE€HEXHBIX CPE€IACTB C HE3HAYUTEJIbHBIM PHUCKOM M3MEHEHHUSA HX
croumMoct. Yacts A€NOo3MTa, OTHOCAIAsCd K MHUHHUMAJIBHO HEO6XO)1HMOMy OCTaTKy, HE COOTBETCTBYECT
ONpeae/ICeHUIO S3KBMBAJICHTOB ACHEKHBIX CPENCTB U paccMaTpruBarOTCA KaK MHBECTULIMHU.

JlenexHbIe CPe/ICTBa M MX SKBUBAJIEHTHI, HCTIOTb30BAHME KOTOPBIX OFPAHMYEHO, @ TAKIKE BKIAMbl, PA3MELICHHbIE Ha
CpoK Oosee Tpex MecsueB, KoTopble Komnamus He MOXKET WIM He IUIaHMpYeT OTO3BaTh B JOGOE BpeMms,
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paccMaTpUBaAOTCA KaK HHBECTHLIMHU W OCNIATCA Ha KPAaTKOCPOYHBIC (CpO]\’OM 1o 12 MeCﬂI_leB) W IOJITOCPOYHBIE.

4.4. Apaucol BbIJaHHbIE

ABaHChl TIOCTaBIIMKAM OTpaxarTcsd B (bl/IHaHCOBOﬁ OTYETHOCTH IIO nepBOHaqaanoﬁ CTOMMOCTH 3a BBIYETOM
pe3epBa non obeclieHeHne. ABaHCHI KHaCCI/I(bI’IHI/Ipy}OTCﬂ KaK IOJITOCPOYHBIE, €CIIHN 0KMIAaEeMbI CPOK MOJIYYEHNU
TOBApOB MJIX YCIYT, OTHOCAIIMXCSA K HUMM, IIPEBLIIIAET OIWH I'OM, WM €CJIU aBAHChl OTHOCATCA K aKTHMBaM, KOTOPbLIE
6}’Z[YT OTPaXXEHBI B yHETE KaK NOJITOCPOYHBIE MIPU MEPBOHAYAILHOM ITPHU3HAHUH.

4.5. OcHoBHbIE CpeaCTBA

OcHOBHEIE CpE€ACTBAa Ha MOMEHT IOCTYIJICHUs OTpaXaroTCs IO nepBOHaqaanoH CTOUMOCTH U B [JaJIbHEHIIEM
YYHUTBIBAKOTCA I10 HepBOHaanbHoﬁ CTOMMOCTH 3a BBIYCTOM HAKOIIJICHHOI'O M3HOCA W HAKOIUJIEHHBIX y6bITKOB oT
06CCHCHCHI’IH. Usnoc 0dbexTa HaunHaeTCs TOrJa, Koraa OH CTAaHOBMTCS OOCTYIEH IJIS UCIIOJIBL30BAHUS.
AMOpTHBaLlIfIﬂ paccunuThIBA€TCS HpﬂMOIIHHeﬁHbIM METOILOM B TE€UEHHE CJIEAYIOLIMX OLEHOUYHBLIX CPOKOB IIOJIE3HOIO
HUCIIOJB30BaHHA aKTHBOB:

Cpox cryoicowl, nem
[Tpoune ocHOBHbIE CpefiCcTRBA 2-10

JlukBuaanoHHast CTOMMOCTb, CPOKH IIOJIE3HOIO HCIIOJbB30BaHMSA M METOAbl HAYHUCJIEHUSI M3HOCA AaKTHUBOB
AHAIM3UPYIOTCS B KOHLE Ka)XKI0ro OTYETHOI'O rofia U KOPPEKTHPYIOTCS IO Mepe HEOOXOIMMOCTH.

4.6. HemaTepuanbHble AKTHUBDI

HemaTepnanbHele aKTHBBI Ha MOMEHT IOCTYIUICHHs OTPaXaloTcsi MO TMepBOHAuanbHOM cromMocTu. Ilocie
NepBOHAYANBHOIO NPU3HAHKA HEMATEPHalIbHbIE AKTHBEI YUMTHIBAIOTCS 110 NEPBOHAYATBHON CTOMMOCTH 32 BLIYETOM
HaKOIUIEHHON aMOPTM3aLMK ¥ HAKOIJIEHHBIX YOBITKOB OT 0GeCIeHEHHS.

HemarepnanbHele akTUBBI ¢ OrPAHMYEHHBIM CPOKOM TTOJIE3HOTO MCIIONL30BaHHs aMOPTU3UPYIOTCS B TeYEHHE 3TOTO
CpoKa M OUCHMBAIOTCS C TOYKM 3PeHMs OOECLEHEHHUs, €CIM HMEITCS IPU3HAKH OOECLUEHEHUs] IaHHOTO
HEMAaTePUaIbHOIO aKTUBA.

AMopTH3aliA HAYMCNAETCS HAa OCHOBE DPABHOMEPHOro (MPAMOJIMHEHHOrO) METOAAa CHMCAHHS CTOMMOCTH Ha
NPOTSHKEHWM  OLIEHEHHOTO  CPOKa TIOJNE3HOrO  HCIONb30BaHHMS aKTHBOB. CpOK TIOJE3HOrO HCIMONbB30BaHMUS
HeMaTepHallbHbIX akTHBOB KoMnanun oueHuBaercs B pasmepe 3-10 jerT.

CpOK Mone3Horo UCnonb30BaHus, METO aMOPTU3ALIMH 1 JIMKBUIALMOHHAS CTOMMOCTS J11 HEMaTepHaabHOrO aKTHBA
C OTPaHMYEHHBIM CPOKOM TIOJIE3HOrO MCHOJL30BAHHS aHATH3UPYETCs, W MPH HEOOXOMMMOCTH MEPECMaTPUBAIOTCA
Komnanuei, kak MMHUMYM, B KOHLIE Ka’KA0Tr0 OTYETHOrO To/a.

4.7. OOecueHeHne He(hMHAHCOBLIX AKTHBOB

Ha kaxmyio ordetHyro naTy KommaHMs OLEHMBAET, CYHMIECTBYIOT JIM KaKHe-NMOO NPU3HAKM BO3MOXKHOIO
obeclIleHenns aKTHBa, MyTeM MPOBEPKH HANMYHUS MPHU3HAKOB OOECIEHEeHNs 6aNaHcoBOli CTOMMOCTH aKTHBOB. Eciu
TaKhe NPU3HAKH CYyIIECTBYIOT, KoMmaHMs oLeHHMBAaeT BO3MELIAeMyK CTOMMOCTb aKTUBOB M CPABHMBAET C €ro
GanaHcoBoll cToMMOCThIO. Bo3melaemas cymMMma akTHBAa MpPENCTABISET COOOH HAMGONBIIYIO BETHYMHY U3
CIIPaBeIUTMBOI CTOMMOCTH aKTHBa MIIM TEHEPUPYIOINEeH eIMHULBI 328 BBIYETOM 3aTpaT Ha MPOAa)ky MIH CTOUMOCTH
UCIIONB30BAHMS, U ONPENENAeTCs [UIsl OT/AENBHOIO aKTHBA 3a HCKIIOYEHHEM CITydaeB, KOTZa aKTHB He FeHEPHpPYET
NPUTOKOB [EHEXHbIX CPEICTB, KOTOPHIE B 3HAYMTENbHOH Mepe He3aBHCHMBI OT NPHUTOKOB ACHEKHBIX CPENCTE,
TeHepUpYeMbIX IPYruMu akTuBamu uin Komnannmsamu axtueoB. Ecnu 6anaHcoBasi CTOMMOCTb aKTHBA IMPEBBIILAET
BO3MEILIAEMYK) CYMMY, TO aKTMB pPacCMaTpMBAETC] KaK OOECLUEHEHHbI M CTOMMOCTb €ro YMEHBIIAeTCS 10
BO3MeELIAEMOIT CYMMBI. Y OBITOK OT 06€eClieHeH s P ITOM OTHOCHTCS Ha PACXO/Ibl B COCTABE OTYETA O MPUOLIIN HITH
YOBITKE 1 IPOYEM COBOKYMHOM JI0XOJIE MIIH B IPOYHii COBOKYIHBIN 10X 01 (1151 MEPEOLIeHEHHBIX aKTUBOB B TIpeieiax
pe3epBa NepeoleHKn).

4.8. Apenaa

B MomeHT 3aknmoueHus JA0rosopa Komnanus OLICHMBAET, SABJAETCA JIM HAOTOBOP B LEJIOM HWIM €ro OTAEIbHbIE
KOMITIOHEHTBI JOTOBOPOM apEHIBI. HOFOBOp B LEJIOM MK €ro OTIHEIBHBIE KOMIIOHEHTBI SABJIAIOTCA IOTrOBOPOM
ApE€HIbI, €CIH MO 3TOMY NOIOBOPY NEPEHacTCs MpaBo KOHTPOJIHPOBATh HMCIOJIB30BAHHUE I’IZ[GHTHCDHL[HPOB&HHOFO
aKTHBa B TEYECHUE ONPENECIEHHOIO Iepuoaa B obMeH Ha Bo3MelneHHe. KommaHus NpUMERACT €IMHBIA MOIX0M K
NPU3HAHHIO U OLIEHKE BCEX BHAOB apPCH/bI, 3a UCKIHOUEHUEM xpaTxocpquoﬁ apeHibl U ap€HObl aKTUBOB C HU3KOM
CTOMMOCTBIO.

Kpanmocpowaﬂ apeHOa u CI]JGHOG aKmMuGOG ¢ HU3KOU CHOUMOCHIbIO
KoMnanus NPpUMEHAET OCBOOOXIEHHE OT INpU3HAHUA B OTHOWICHHH KpaTKOCpOHHOﬁ apeHabl K CBOMM
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KPaTKOCPOYHbIM [OroBOpaM apeHinl (T. €. K JOroBopam, IO KOTOPbIM Ha JaTy Havalna apeHibl CPOK apeHbl
cocragJseT He 6osee 12 MecsALEB M KOTOPbIE He COlepIKaT OIMLIMOHA Ha MOKYIKY 6a30BOro akTupa). KoMnaHus Takxe
NPUMEHAET 0CBODOXKEHUE OT NIPU3HAHKMA B OTHOLICHHMM apeHIbl aKTHUBOB C HI3KOH CTOMMOCTBIO K JIOrOBOpam
ApEHIBI, CTOUMOCTb KOTOPOr'0 CYMTAETCS HU3KON. ApEHIHbIE IIATEXH 10 KPaTKOCPOUHON apeH/ie U apeHie aKTHBOB
C HU3KOM CTOMMOCTBIO MPU3HAIOTCS B KAYECTBE PACXO/I0B IMHEHHBIM METOIOM Ha MPOTSHKEHUU CPOKA apEH/IBI.

4.9. BosnarpaxaeHusi paboTHHKaM

Bosuarpaxenue paboTHUKaM COCTOMT M3 3apabOTHOI ILIaThl, NOMONHUTENbHON OMIATHI B BAIE NPEMHii i APYrUX
BBITIAT CTUMYJIHPYIOLIETO XapaKkTepa.

[lpn onpenenenny BenuiuHbl 00S3aTeNbCTBA B OTHOMIEHHH KPaTKOCPOUHBIX BO3HATPAXKICHHH paGOTHUKAM
ANCKOHTUPOBAHNUE HE IPUMEHACTCA, M COOTBETCTBYIOLINE PACXOMIbl IPU3HAKOTCS 110 MEPE BBITONHEHHS pabOTHHKAMH
CBOMX TPYLOBBIX 00A3aHHOCTE].

4.10. O0s13aTes1bCTBA MO MEHCHOHHOMY 00€CIeYeH 10, COLMATLHOMY HAJIOTY H COUMANBHBIM IUIATERAM

Komnanus BbInaunBaer coumanbHbli Hamor B GromkerT Pecriy6nnku KasaxcTaH M yCTaHOBJEGHHBIE 3aKOHOM
obs3aTeNbHble COLMANbHbIE OTYNCIERHs B ['ocynapeTBeH b GOHI COUManbHOro cTpaxopanus. COBOKYIHAs CTABKa
COLMAJIbHOrO Hajlora M COLMANbHBIX OTYUCIIEHHH cocTaBAeT 9.5% oT obaraeMbIX I0X0N0B pabOTHHKOB.
Komnaunst Takke nponsBoAMT OTuMcleHMs Ha 00A3aTelbHOE COLMANLHOE MEIMLMHCKOE CTPaxoBaHWe B (hOHI
00513aTeJIbHOr0 MEAMLMHCKOrO CTPaxoBaHus! B pasMepe 3% OT 06/1araeMeIX J10X0I0B PaGOTHHKOB.

Komnanus ynepxupaer 2% oT 3apabOTHOH TnaThl CBOMX paGOTHMKOB B KauyecTBE B3HOCOB HA 00A3aTeNbHOE
MEIMIMHCKOE  cTpaxoBaHHe B (DoHA 0043aTeNBHOTO MEIMLUUHCKOrO CTPAXOBaHMs, KOTOPHIE COTNACHO
3aKOHOZIATe/bCTRY SABJIAIOTCA 0053aTeNbCTBOM PabOTHHKOB.

Komnanus Taxxke ynepxusaer 10% oT 3apaGoOTHOMN MiaThl cBOMX PaGOTHHKOB B KAYECTBE OTUMCIEHMH B EMHbI
HaKONHUTENbHBI TEHCHOHHbIH  (oHA. COrnacHO 3aKOHONATENbCTBY IEHCHOHHbIE OTYMCIEHHS SBISIOTCA
00s13aTeNIbcTBOM PabOTHMKOB, ¥ KOMNaHMs He MMeeT HM TeKyllero, HM GyIyIIero 06s3aTeNbCTBa MO BBIIIATAM
pabOoTHHKaM I10CTIe HX BBIXOZA HA TIEHCHIO.

4.11. AKuHMOHepHbIH KANUTAJ

OOGBIKHOBEHHBIE AKLIMK KNACCUDHLUUPYIOTCS B KATETOPHIO KaIUTAlIa.
JMBUIEHIB! OTPaXKAKOTCsS KaK 00A3aTeIbCTBO M BHIYUTAIOTCA U3 BETHUMHBI KAMUTAIA, ECIH TOIBKO OHH 0ObSIBICHbI
JI0 MJIM Ha OTYETHYIO AaTy.

4.12. TlonoXxoaHbIif HagoOr

Texywjuit Hanoe

Hanoroesle akTuBbl 1 0653aTebCTBA 110 TEKyLIEMY HAJOTY 32 TEKYILHE U NpeabIayLIe NEPUOILI OLEHUBAIOTCS T10
CYMME, TPENnonaraeMoi K BO3MEILUEHMIO OT HaJOTOBBIX OPTaHOB WJIM K yIUlaTe HaJOrOBBIM opraHam. Hajoroewie
CTaBKM 1 HAJIOTOBOC 3aKOHONATENLCTBO, NPHUMEHsieMble M pacuyeTa NaHHOH CYMMbI, - 3TO CTAaBKH M 3aKOHBI,
NPHHSTBIE WK (paKTHYECKH NPHHATHIE HA OTYETHYIO J1aTY.

Omnoxcennviii Hanoe

OTnoeHHbIll HANOT NPU3HAETCS HAa OTYETHYIO JATy 10 BCEM BPEMEHHBIM Pa3HHLAM MEXKIy Hanoroobnaraemoi
0a3oii aKTMBOB 1 00S3aTENbCTB M MX GANaHCOBOH CTOMMOCTBIO B LENAX (PMHAHCOBOI OTYeTHOCTH. OTIOXKEHHOE
HaJIOroBoe 00A3aTENbCTBO MPU3HAETCA MO BCEM HANOrooGNnaraeMbiM BPEMEHHBIM Pa3HHLAM, KpPOME CIIeIYIOIINX
CIy4aeB:

- KOrZa OTJOKEHHOE HANnoroBoe o0s3aTeNbCTBO BOSHUKAET B Pe3yNbTaTe IEPBOHAYANBLHOrO MNpPH3HAHHMSA
TYABWIIA, MO0 aKTHBAa WM 003aTeIbCTBA MO CHAGIKE, KOTOpas He ABIAETCS oObeIMHEHHeM GW3Heca, U
KOTOpas Ha MOMEHT ¢ COBEpLIEHHs He BIMSCT HU Ha OyXranTepcKyro MpuOblIb, HH HA HAIOroobGiaaraeMyio
NpUOBLTE UITH YOBITOK;

- B OTHOLIEHMM HANOrooOJaraeMblX BPEMEHHBIX PA3HML, CBA3AHHBIX C MHBECTHLMAMH B JOYEpHHE M
4CCOLMMPOBAHHbBIE KOMIIAHMH, €CIIM MaTePHHCKAs KOMIMAaHMA MOXET KOHTPOJMPOBATh paclpeleeHHe BO
BPEMEHI BOCCTAHOBJEHHME BPEMEHHOW pPa3sHMLBI M CyIIECTBYET 3HAYMTENbHAS BEPOATHOCTh TOTO, YTO
BpeMeHHasl pasHuLa He OyaeT BO3BpalleHa B 0603puMOM Oy IyLLEM.

- OTnoxeHHble HANOrOBBIE AKTUBBI TPU3HAIOTCA 10 BCEM  BBIYUTAEMBIM BPEMEHHBIM  pa3HHULIAM,
HEHCTIONb3OBAHHBIM HAJIOTOBEIM JIBFOTaM W HEWMCIIONb30BAHHBIM HAJIOTOBBIM YOBITKAM, B TOH CTENeHH, B
KOTOPOH CYIIECTBYET 3Ha4MTeNbHAs BEPOATHOCTb TOrO, YTO BPEMEHHAs pa3HMLA OyIET BOCCTAHOBJEHA B
o6o3pumMom Gynymem 1 GyneT nomydeHa HanoroobnaraeMas npuobLTb, NIPOTHUB KOTOPOH MOTYT OBITh 3aUTEHEI
BBIYMMTACMbIE BDEMEHHBIE Pa3HULIbI, HEUCIIONB30BAHHbIE HANOTOBBIE JILIOThl M HEMCIIONb30BAHHbIE HAJIOTOBbIE
YOBITKH, KPOME CIEYIOLIMX CIY4aeB:

- KOria OTJIOXKCHHBIE HAJIOTOBBIE aKTHBBI, OTHOCAIIMECS K BHIUMTAEMBIM BPEMEHHBIM Pa3HULAM, BO3HUKAIOT B
pesyabTaTe MEPBOHAYANBHOIO NPHU3HAHMS aKTHBA MM 00s3aTeNbCTBa 10 CHENKE, KOTOpas He SBJSETCS
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O6T:CIII’IH€HI’IGM 6M3Heca, 1 KOTOpasi Ha MOMEHT €€ COBEPLICHNWS HE BIIMSET HU HA 6yxranTepc1<y}o le/l6bl.l'[]>, HH
Ha Hajoroobnaaraemyro nNpuObUIbL WK YOBITOK;

- B OTHOIUCHUU BHIYMUTAEMBIX BPEMEHHBIX PA3HHMLL, CBA3AHHEIX ¢ MHBECTUILMIMHI B IOUEPHIUE U ACCOLMUPOBAHHBIE
KOMIIaHUH, OTJIOXKEHHbIE HAJIOTOBbIE AKTHMBHI TNPHM3HAIOTCS TONBLKO B TOM CTENEHH, B KOTOPOM €CTh
3HAYUTETIbHAS BEPOSTHOCTb TOrO, YTO BPEMEHHblE Pa3HMLb!I OyAyT YMEHbIIEHbl B 0603pHMOM OYIYLUEM, M
Oyner nomyueHa Hanoroobnaraemasi NpUOLLIb, NPOTUB KOTOPOH MOTYT GBITH MCIONBL30BAHBI BPEMEHHbIE
pa3HULIbL.

banancoBas CTOMMOCTb OTJIOXKEHHOTO HANOTOBOrO aKTHBA IMEPECMATPUBAETCS HAa KakAyl0 OTYETHYIO HaTy W
CHKAETCA, €CIM BEPOATHOCTh TOrO, YTO OYHET MOMyveHa J0CTaTO4Has HajorooGnaraemas MpuObLIb, KOTopas
NO3BOJIMT MCIOJIB30BaTh BCE WM YacCTh OTIOKEHHBIX HAJOrOBbIX aKTHMBOB, Mana. HemnpusHaHHBIE OTJIOXKEHHBIE
HAJIOTOBBIE AKTHMBBI NEPECMATPHBAIOTCA HA KAXIYK OTYETHYIO aTy M NPHM3HAIOTCA B TOH CTENEHH, B KOTOPOIi
TNIOABNIACTCS 3HAYMTEbHAS BEPOSTHOCTL TOTO, UTO Oynylluas HanoroobnaraeMasi MpUOBLTE MO3BOIKT HCIOIb30BaTh
OTJIOKEHHBIE HANIOTOBbIE AKTUBbI.

OTOXKEHHbIE HANOrOBblE aKTMBBI M 00S3aTENbCTBA OLEHHMBAIOTCS N0 HAJNOrOBBLIM CTABKAM, KOTOpbIE, Kak
npennonaraercs, OydyT TNPHUMEHSTbCS B OTYETHOM TOMY, KOTIA aKTHB OyoeT peaqM3oBaH, a 00S3aTeIbCTBO
NoraleHo, Ha OCHOBE HaJOrOBBIX CTABOK (M HAJIOrOBOIO 3aKOHONATENbCTBA), KOTOPBIE MO COCTOSHMIO Ha OTYETHYIO
naty ObLIH BBEIEHBI B ICHCTBHE MITH Q)EKTIHCCKI’I BBENICHBI B ACHCTBUE.

Tekyumﬁ A OTJIOXKEHHBIN HaJIOru, NOoANEXHUT MPU3HAHUIO BHE l'[pH6]:IJ'II'I 501851 y6bm<a, €CJIM HaJIoI' OTHOCHUTCS K
CTaThsiM, KOTOpbl€ TMPH3HaHbl BHE NPUObLIM MIM yObiTKAa. COOTBETCTBEHHO, TEKYIIMH W OTJIOXKEHHBIH HAJIOT,
OTHOCSIIIMECH K CTaTbsM, KOTOpPbl€ IPU3HAHBI:

- B IIPOYEM COBOKYITHOM JOXOJE, NOANIEkKAT IPU3HAHHIO B MPOUYEM COBOKYITHOM JOXOLE;

- HENOCPENCTBEHHO B COOCTBEHHOM KamuTalle, MOUIEKAT IPU3HAHUIO HENMOCPENCTBEHHO B COOCTBEHHOM
Kanuraje.

OT0XKeHHbIE HANIOrOBbIE AKTHBBI 1 00513aTeIbCTBA 3a4MTHIBAIOTCS IPYT TIPOTUB JAPYTa, eCITM MMEETCsl FOPHINYeCcKH
3aKpEIUICHHOE MpaBO 3a4eTa TEKYLIMX HalOrOBBIX aKTHBOB M 00S3aTENbCTB, M OTJOKEHHBLIE HAJIOTM OTHOCATCS K
OJTHOH M TOM K€ KOMIIaHMH-HAIOrOIIATE bIIHKY U HAJIOTOBOMY OPraHy.

4.13. KomMuccHOHHBIE 10XO0IbI

Komuccronnpie noxonel otpaxkarores toraa, koraa KomnaHus BHINOAHAET cBOM OOS3aHHOCTH K HCIOJHEHHIO,
OOBIYHO TOCIIE BBITIONHEHNUS COOTBETCTBYIOLIEH onepauun. KOMUCCHOHHBIE 10XOMIbI IPU3HAIOTCA B ONpeIeNeHH I
MOMEHT BpEMEHH, a He B TedyeHue nepuona. CyMMa KOMHCCHOHHBIX JOXOIOB, IOJNYYEHHBIX MM NOMTEKALINX
TIOJTYYCHHIO, NPEICTARIISET COOOH LeHy COeNKH s YCIYT, HASHTHHHIUPOBAHHBIX KaK OTIMUMMblE 00S3aHHOCTH K
HCTIONHEHHIO. K KOMMCCHOHHBIM IOXO1aM M IOXOaM OT OKA3aHMs YCITYT OTHOCSTCS:
- KomuccroHHbIE 10X0MbI OT OCylIECTBIEH A OPOKEPCKON AESTENbHOCTH HAa PHIHKE LEHHBIX GyMar ¢ IpaBoM
BEJIEHNUSI CYETOB KJIMEHTA B KAY€CTBE HOMMHANBHOTO AeprKaTesis H OT AUIEPCKOH IesTeNbHOCTH;
- KommuccuoHHble 10X0IbI OT OCYINECTBIEHNS NEMO3UTAPHON AEATENLHOCTH B KauecTBe aHaeppaiitepa Hin B
COCTaBe 3MHCCHOHHOIO KOHCOPLIMYMa;
MHble 10X0mbI OT OKa3aHMA YCIIYT 110 OCHOBHOM NEATENBHOCTH BKIIOYAIOT B ceOs:
* areHTCKOe BO3HArpaXkeHHE;
* M1H(OPMALMOHHbIE 1 KOHCYIbTAMOHHEIE YCTYTH;
* YCIyI'i MapKeT-Melikepa;
* HHbIC AaHAJIOTMYHBIE YCITYTH.

4.14. ITlpusHaHMe NPOLEHTHBIX JOX0/0B U PACXOA0B

[IpoueHTHbIE 10X OBbI/PACXOMIBI PACCUHTBIBAIOTCS M0 METOAY 3G (HEKTHBHOI NPOLEHTHOI CTABKI.

Meron >(pdeKTHBHOH NPOUEHTHOM CTaBKM — 5TO METO, KOTOPBIii 3aK/IH0YaeTcs B MCYMCIEHMH aMOPTH3HPOBAHHOM
CTOMMOCTH (PMHAHCOBOrO aKTHBA MM (PMHAHCOBOTO OOA3aTeNbCTBA (MM TPYINIbl (MHAHCOBBIX AKTHBOB, IpYyIIIbI
(rHAHCOBbIX 00SA3aTENBCTB), @ TAaKKE OTHECEHMs MNPOLEHTHOTO JIOXOAA WIM NPOLEHTHOrO pacxoa K
COOTBETCTBYIOLIEMY Tepuony. DbekTHBHas NPOLEHTHAS CTAaBKa — 3TO MPOLEHTHAs CTABKa, C TIOMOLIBIO KOTOPOi
OXuzaeMble OyMylIHe BBIMIATBI WK HOCTYIICHNs NEHEKHBIX CPEICTB NPUBOAATCA K YMCTOH TeKyIIel CTOMMOCTH
(MHAaHCOBOro aKTHBA MM HHHAHCOBOrO 0643aTeNbCTRA.

Ecnu QpuHaHCOBBIA aKTMB WM TPymNNa OXHOPOIHBIX (UHAHCOBLIX AKTMBOB OblNa CTIMCAHA (YACTMUHO CIIACAHA) B
pesynbrate 0OeCLEHEHHs, IPOUEHTHBII J0XOM OMpPENENSeTCs ¢ Y4eTOM NPOLEHTHOH CTAaBKH, MCIONb3YeMOW st
IDUCKOHTHPOBAHMUS OYIyIIMX NEHEKHBIX OTOKOB s LENell HCUMCIIEHAs YORITKOB OT 00€CLieHEeHNUS.

IlporenTsl, momyyeHHble MO aKTMBaM, OLEHMBAEMBIM 10 CIPABEMIMBOH CTOMMOCTH, KiaccHbHIHMPYIOTCS Kak
HPOLIEHTHbIE 10X O/IbI.

4.15. Tlpusnanue noxonos/pacxonos no onepauusiv «PEIMO» u «o6patHoe PEIIO»

Hoxombl/pacxonr! no onepaumsim «PEIO» u «o6patHoe PEITO» IpU3HAIOTCS B KAUECTBE MPOLEHTHBIX OXOI0B HIIH
pacxozoB B cocTaBe NpUOBLIM WK YOBITKA C HCIIONB30BAHMEM MeToNa 3P PEKTUBHOI NPOLEHTHOM CTABKH.
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4.16. Ilpu3HaHHe 10X010B MO TUBHAEHIAM

,HI’IBI’ID,CHI[H})IS JIOXOJbl OT MHBECTHUMMH NPU3HAIOTCSA B MOMCHT YCTaHOBJIEHHS IpaBa aKUKWOHEpa Ha INOJY4YeHHE
JAUBUICHIOB.

4.17. PackpeiTHe HH)OPMALMHU O CBSI3aHHBIX CTOPOHAX

Cropona cuutaercs cpssanHol ¢ KommaHuel, eciu sTa CTOPOHa NPSAMO WM KOCBEHHO, 4epe3 ONHOTO I
HECKOJILKHMX TIOCPEHMKOB KOHTponupyeT KOMIAHMIO MM KOHTPOJUpYeTCsl ero; umeeT nomo B KoMmanuw,
0DecrIeUHBAIOLLYIO0 3HAUNTENBHOE BIMAHME HAll Hell IPH MPHHATHH QUHAHCOBBIX M OMEPALMOHHBIX PEIICHHI.
Onepaunn Mex Iy CBS3aHHBIMM CTOPOHAMH — 3TO [IEpeaya PECYPCOB, YCIYT WM 00S3aTeNbCTB MEXIY CBA3aHHbIMHU
CTOPOHAMM, HE3aBMCHMO OT TOT0, B3UMAETCs I1J1aTa UM HET.

4.18. OueHoYHbIe 00513aTEJNbCTBA, YCJOBHbIE 005132 TE/ILCTBA U YCJOBHbIE AKTHBbI

OueHouHble 0053aTeNbCTBA — 3TO O0A3ATENLCTBA C HEONPEIETEHHbIM BPEMEHEM WM CYyMMOIi, OHH TIPHU3HAOTCS
TOrja, Korua:
- B pesynbTaTe npouuioro cobeiths y Komnanmm ecTh cymiecTByOUash OOS3aHHOCTL (FOpUAMYECKAS MIH
BMEHEHHas);
= ABJIAETCs BEPOATHbIM BO3HMKHOBEHHE NMOTPEOHOCTH B KaKOM-JIHMOO OTTOKE PEeCypCOB Ul MCIIONHEHUS 3TOi
00s13aHHOCTH;
- cymma 00A3aTeNbCTBa MOXKET ObITh TOCTOBEPHO OLIEHEHA.
YcioBHble 0053aTeNbCTBA — 3TO CyLIECTBYIOWAs 00S3aHHOCTD, KOTOpas BO3HUKAET M3 MPOLLIBIX COGBITHIL, HO He
NPU3HAETCA IOTOMY, YTO BO3SHHKHOBEHME MOTPEOHOCTH OTTOKA PECYPCOB IS MCIIOJHEHNS 0053aHHOCTH He SIBIISIeTCS
BEPOATHBIM M1 CyMMa 00sI3aHHOCTH HE MOXKET OBITh OLIEHEHA C IOCTATOYHON 0CTOBEPHOCTHIO.
YcnoBHble 003aTeNbCTBA He NPU3HAKOTCS, A MOJIEKAT PACKPBITHIO, KDOME CITy4aer, KOraa BO3MOKHOCTD BhIOBITHS
PECYpCOB SIBISETCS] BEPOSITHOIA.
YCIOBHBIE AKTHBBI HE OTPaXAIOTCA B (DMHAHCOBOH OTYETHOCTH, HO MOMIEXKAT PacKpBITUIO B Cly4asx, Korzaa
TNONyY€HHe SIKOHOMHMUECKOH BBITOMIBI SIBJISETCS BEPOATHBIM.

4.19. Omnepauuu B HHOCTPAHHOI BalloTe

Onepauy B WHOCTPaHHOH BallOTe TEPBOHAYANBHO YUMTHIBAIOTCH KOMMaHuMeli B TeHre ¢ mNpHMeHeHHEM
o(puLKanbHOro 0GMEHHOrO Kypea BamioT, IefiCTBYIOLIEro Ha 1aTy, KOra orepaiis YIOBJIETBOPAET KPUTEPUSIM
NPU3HAHUA.
MoHeTapHble akTHBBl M 0GS3aTeNbCTBA, BbIPAKEHHBIE B MHOCTPAHHBIX BAMIOTAX, MEPECYHTHIBAIOTCA TAKKe C
NpUMEeHeHHEM OOMEHHOr0 Kypca BallloT, ASHCTBYIOLIETO HA OTYETHYIO 1aTy.
Moneraphbie akTiBbl 1 0053aTeNbCTBa KOMIaHMI NepecynTa bl B TEHre Ha OTYETHYIO JIATY 10 CIIELYIOLLUM Kypcam:
na 31 dexabps 2023 e.:
BbIpaxkeHHble B noftapax CILA - no kypcy 454.56 Ttenre 3a 1 nonnap;
BbIpaxkeHHbIe B EBpO — 1m0 kypcey 502,24 tenre 3a 1 Espo;
BBIPA)KCHHbIE B YKPAaHHCKOM rpuBHE — 110 Kypey 11,99 tenre 3a 1 rpusny;

HAnst mepecyera crateli GMHAHCOBOII OTYETHOCTH, BBHIPAKEHHBIX B MHOCTPAHHBIX BANIOTAX, @ TAaKXke ANd Ieneil
OTP@KEHNUA BAMIOTHBIX onepauuii B OyxrantepckoM ydere Kommnanmst mcronmbsyeT oduumuanbHble Kypchl BajiorT,
ycTaHoBleHHble B Pecniy6nuke Kaszaxcran.

Bce kypcoBble pazHuLibl, BOSHUKAIOLIHE TIPHU MOTALIEHMH M IEpecyeTe MOHETAPHbIX CTaTell, BKII0YAtoTCs B NpUOHUTH
U yOBITKM neproza.

HemonerapHbie cTaThi, KOTOPbIE OLEHHBAIOTCS 110 HCTOPUYECKOH CTOUMOCTH B HHOCTPAHHOI! BAJIOTE,
NEPECUNTBIBAIOTCS 110 OOMEHHOMY Kypy BAJIOT Ha Ty COBEPILIEHHUS EPBOHAYATIBHON CAETKH.

HemonerapHblie cTaThu, KOTOpEIE OLEHUBAIOTCS 110 CIPABETHBON CTOMMOCTH B HHOCTPaHHOI BaITIOTe, MIEPEBOIATCS
1o 06MEHHOMY KypCy Ha JIaTy OnpeJieeH sl CpaBeuBOi CTOMMOCTH. Bee KypcoBBIe pasHHLb, BO3HUKAIONIME npu
Tepecyere HEMOHETAPHBIX CTaTeH, YUUTBIBAIOTCS B COOTBETCTBMM C NPMHUMIIAMH PH3HAHMS I0XO10B MU PACXOJIOB
B Pe3yNbTaTe M3MEHEHUsI CIIPaBeIMBON CTOMMOCTH CTaTbU.

4.20. CoObITHS IMOCJIEe OTYETHOM AATHI

CoGbiTis TOCTE OTYETHOM HaThl — 3TO COOBITHA, KaK GNaronmpHsTHbIE, TaK W He GnaronpuATHeIE, KOTOPHIE
TPOUCXOMAT B TEPUOL MEXKIY OTYETHOM NaToM M matoi yrBepkaeHHs (uHAHCOBOM oTd4eTHOCcTH. COOBITHS,
TNOATBEPKIAIONIME CYHIECTBOBAHME HA OTYETHYIO [JaTy YCIOBHA, OTPa)aloTCs B (DMHAHCOBOH OTYETHOCTH
(koppexTupytomue co6bITHsA). COOBITHS, CBHAETENLCTBYIOIME O BOSHUKIINX MOCIE OTYETHOH AaThl YCIIOBHSIX, HE
OTpaXkaroTcs B PUHAHCOBON OTYETHOCTH (HE KOPPEKTUPYIOLINE COOBITHS).
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5. OueHKHU M 10NYLIEHUS PYKOBOACTBA

B NpoLecce NpHUMEHEHMS ylleTHOI)‘I nonutuky KomnaHuu PYKOBOACTBO AOIKHO HMCIIOJIb30BATb CBOH CYKACHUA,
IenaTh OUCHKH M NOMYIIEHHUS B OTHOLIEHNH OaNaHCOBOH CTOMMOCTH aKTUBOB U 005138 TENIbCTB, KOTOPhIE HE ABIAIOTCS
OYEBHMIHBIMH M3 IPYIUX UCTOYHMKOB. OLEHOUHBIE 3HAYEHUA M JIeKAIlNe B UX OCHOBE NOMYyLIEHHUs (GOPMUPYIOTCS
UCXOJ1s1 M3 MPOLIJIOrO OMNbITa ¥ NPOYMX (hAKTOPOB, KOTOPbIE CYMTAIOTCS YMECTHBIMHU B KOHKPETHBIX 0OCTOATENbLCTBAX.
DaKTUYeCKHe PE3YIbTaThl MOTYT OTJIMYATLCS OT JAAHHBIX OLIEHOK.

OueHKH U CBA3aHHbIE C HUMM JIONTYIIEHHs PEryIApHO epecMaTpuBatoTes. 3MeHeH!s B OLEHKaX OTPaaroTes B TOM
nepuose, B KOTOPOM OLEHKA Obla MepecMOTPEHa, ecili M3MEHEHHE BIIHMSET TONBKO Ha ITOT MEPUOI, JTUOO0 B TOM
TNEPHOIE, K KOTOPOMY OTHOCHTCS U3MEHEHNE, U B OyMylIMX NIepUoiax, ecli U3MEHEHNUE BIMAET KaK Ha TEeKyLIUe, TaK
1 Ha Gynyllue Nepuosl.

OcHOBHbIe J0MyLIEHNs, KaCAIOUMXCs GYAYLIHX M IPOYMX OCHOBHBIX MCTOYHHKOB HEONPENENeHHOCTH CyKIeHNs Ha
OTHETHYIO AaTy, KOTOPbIE HMEIOT 3HAYUTENbHBII PUCK BBI3BATh CYLIECTBEHHBIE KOPPEKTHPOBKHU TEKYINEN CTOMMOCTH
aKTHBOB 1 00s13aTENLCTB B TEUEHHE CIEIyIOIEero OTYETHOrO Ioa, NPeaCcTaBlIeHbl aaee:

Cnpaseonugas cmoumMocniv uHancoeulx uHCmMpyMeHnog

Ecin cnpaeennngas cTouMocTh MHAHCOBBIX aKTHBOB U (DMHAHCOBBIX O0S3aTENBCTB, OTPAKEHHBIX B OTYETE O
(pMHAHCOBOM MONOKEHUH, HE MOKET ObITh OMpeJIeeHa Ha OCHOBAHMM LIEH HAa aKTMBHOM PBIHKE, OHA OMpeIeNseTcs ¢
MCMO/b30BAHUEM PA3JIMYHBIX MOJEIEN OLEHOK, BKIIOYAIOUIMX MaTeMaTHuecKue Moenu. MICXonHble naHHble s
TaKUX MOJEJNEi ONMPeneNsoTes Ha OCHOBAHMM HAOII0IaeMOr0 PhIHKA, €CIIH TAKOE BO3MOXKHO; B MPOTHBHOM Clydae
A7 ONPENeNeHUs CIPaBeUTMBOMH CTOMMOCTH HEOOXONMMO MPUMEHATD CyKAeHHe. [[nsl OnpesiesieHns CrpaBeIInBoii
CTOMMOCTH (DHHAHCOBBIX AKTMBOB, OLEHMBAEMBIX O CIPABELIMBOM CTOMMOCTHM 4epe3 MpUObIIb MM YGBITOK,
Komnanus npumenuna Mosienn aHajaoruyHele, MPUMEHEHHBIM SMUTEHTOM THX LIEHHBIX GyMar.
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6. JleHexxHble cpeacTBa
Ha 31 nexatps Ha 31 nexa0ps
2023 r. 2022 r.
JeHbrd Ha PACUETHBIX cueTax B TEHre _ 069 106
JleHexHble CPeACTBA HA TEKYIIMX CUETAX B MHOCTPAHHOI BaIOTE - ) -
JlenesxHble cpecTBa Ha cueTax ApYruX (MHAHCOBBIX OPTaHM3ALMIA B TCHIe 17,218 -
JlenesKHble CPElICTBA Ha CYETAX APYTrHX (JMHAHCOBBLIX OpraHu3aliii B BaII0Te 73,022 -
OueHouHbIf pe3eps nos oxunaeMble KpeIuTHbIC YOBITKM* (2,674) -
HNToro 411,766 106
JleHexHble cpe/icTBa B pazpese GAHKOB 1 (MHaHCOBBIX OpraHM3aLHii:
Ha 31 nexa0ps 2023 r. Ha 31 nexabps 2023 r.
Peditunr _ Tbelc. Tenre PeliTunr . Teorc. TeHre
Ba2/TlozuTuBHbIH, B2/T1o3uTHBHBIH,
Moody's Investors Moody's Investors
_ AO «Espasuiicxui Garnio Serviee 14,726 Service 106
Baa2/T103UTHBHBIN,
Moody's Investors
_AO «Hapomupiii Gank Kasaxcran» Service . 200 e 5
 Ba2/llosuruBHbiid,
Moody's Investors
AO «bank LenrpKpennt» Service 306,581 - -
AO «lleHTpanbHeIil neno3urapuil
LEHHBIX Oymary bes pelirunra 8,087 - -
AO «Kb «MockoMMepubank» bes pelituura 85 - -
AQ «Knnpunrosslit nentp KASE» Bes pefitinra 81,525 - -
ROEMER CAPITAL (EUROPE)
LIMITED Bes peiirunira 562 S -
Hroro X 411,766 X 106

3a rox, 3akonunsumiics 31 nexabps 2023 roxa, HAUMCIEHO BO3HATPAKICHHE HA OCTATKH JEHEKHBIX CPEICTB Ha
TEKyIIMX cyeTax B 6aHKax Ha cymMMmy 241 TeIc. TeHre.

%
H3menenue @ pesepee na oxcudaemvie Kpeoummuie Yool mxu.

3a 2022 .

- Ha nayvano roaga _ - -

Hauncnenne 2078 -
Haxoweuroma (2,674) e
7. CueTa M 1eN03UTHI B KPEAUTHBIX YUpeKACHUSIX

Ha 31 nexa6ps 2023 r. Ha 31 nexa6ps 2022 r.
KpaTkocpouHble akTHBBI 9,957 7,842
BosHarpaxxaeHus K NojyueHHo 9,957 7,842
Josrocpounble aKTHB I 1,225,451 2,629,644
JleHesKHbIe CpeIcTBa. pasMELeHHbIE Ha IEMO3UTE 10 BocTpeboBaHms* 1,241,541 2,629,644
Peseps Ha okMaeMble KpeIUTHbIE YOBITKM* * (16,090) -
Hroro 1,235,408 2,637,486

" Komnauus 16 Mapta 2022 roma pa3smecTuna JEHeXKHble CPEICTBA B TEHre Ha CPOYHOM zemnosute B AQ

«EBpasuiickuii 6anx» nox 9% ronoseix, cpokom 10 16 mons 2023 rona.

Komnanns 30 mas 2023 roza pasmectuna ieHeXHble CPEJCTBA B TEHIe Ha cpouHom nenosute B AO «EBpa3zuiickuii

Gank» non 15% ronosbix 6e3 ycTaHOBIEHHOM JaThl BO3BPATA.

*
Hsmenenue 6 pesepee na oocudaemvie Kpedummwvie youimxi.

o e 3a 2023 r. 322022,

Ha navanorona L B -
Hauncnewwe (16,090) -

_Ha koHeu roaa (16,090) . e

3a roz, 3akonumuBLMiicsa 31 nexa6pst 2023 rona, HaUMCIEHO BO3HATPAXKACHHE HA cymmy 181,352 Thic. TeHre, yaepkan
Hajlor Ha cymMMy 27,203 Teic. TeHre.
3a roz, 3aKoHunBLIMHCA 31 nexabpst 2022 rona, HauMCIEHO BO3HATPAXK ICHHE Ha cymmy 204,234 Thic. TeHre, ynepxan
Hajior Ha cymmy 30,636 TeIC. TeHre.
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8. ®uHAHCOBbIE AKTUBBI, OlleHHBaeMble M0 CNPaBeIHBOH CTOMMOCTH Yepe3 NPUOLLIbL HIIH YObITOK

; ’ Ha 31 nexaGpsi 2023 r. Ha 31 nexaGpsi 2022 .
JlonroBbie tieHHbie Oymaru* 1,118,460 B -
HToro 1,118,460 -

* [loNroBble LeHHbIEe GyMari:

Bamora IIpouenTHas Ha 31 pexabpst Ha 31 nexabps
cTaBia 2023 r. 202w
EBpoobnuraunn MuHncrepcrea
(unancoe Poccuiickoii ®enepaunn Eepo 1.125% 59,354 -
[ocynapcTBeHHble 00IUTALMH BHEIITHETO
~ obmuraunonHoro 3aiima PO Hoanap CIIA 4.75% 645475 -
OOnuraunn BHyTpeHHEro Vkpaunckas
rOCyIapCTBEHHOrO 3aiiMa Y KpauHbl rpHUBHA 12.7% 413,631 -
Htoro , X , X 1,118,460 -

Ha 31 nexa®pst 2023 roza, B TOM uMCIe YYTEHO HAUMCIEHHOE, HO HE MONYYEHHOE KYTOHHOE BO3HATPaKIECHHE
cymmy 10,038 Thic. Tenre.

[IpuGeiib (yObITOK) OT Omepalmii ¢ akTHBAMH, OLEHUBAEMBIMMU 110 CTIPABEIUTHBON CTOMMOCTH Yepe3 MPUObLIL WK
yOBITOK:

B S 322023 r. 322022 r.
Peannsopannas npuObLIb 10 TOPTOBBIM ONEPALIMSIM C LIEHHBIMH OyMaraMu 137,165 -
Hepeanuzopannas npubbliib oT usmenenus CIIPaBELIMBOA CTOMMOCTH 15,405 -
Hepeanusosauuplii yORITOK OT H3MEHEHHS CIIPABETMBOM CTOMMOCTH (48,476) -
_ Htoro 104,094 -

Hauncnennble npoueHTHBIE I0XO/IbI 1O JOATOBLIM LeHHBIM Gymaram B 2023 roay cocraemin 115,887 Thic. TEHTE, B
TOM UHCJIE:

- aMOpTH3alMs AMCKOHTaA Ha cymMy 104,864 Thic. TeHre;

- HAYMCJICHHOE KYMOHHOE BO3HArpaxkaeHue Ha cymmy 11,023 Teic. TeHre.

9. Cornawennst «o6patioro PEITIO» u «PEITO

Onepayuu «o6pamuoe PEITIOy

3a rox, 3akonumBmniicst 31 nexabps 2023 roga, HauMCIEHHblE JOXOIB B BUJE BO3HAIPAXAEHUA IO ONepalusiM
«obparnoe PEIIO» ¢ nenneiMu Gymaramu coctasunu 9,789 Thic. TeHre. 3a roj, 3aKOHUMBILIMiicS 3 1 nexabps 2022
rofa 10xo/bl OT onepauuii «obpatHoe PEITO» oTcyrcTBOBaM.

Onepayuu PEIO («npsmoe PEIIO»)

3a rop, 3akorumBuiiics 31 nexaGpst 2023 rona, HAUMCIEHHBIE PACXObl B BHIE BO3HArpaXJAeHUs MO ONepanusIM
«PEIIO» ¢ nenneiMu Gymaramu coctapunu 1,874 Telc. Tenre. 3a ron, 3akoHuMBIIMiics 31 nexabps 2022 roma
pacxonsl ot onepaumii «PEITO» orcyrcrBoBany.

10.  JdeGuTopckasi 3a00/I5KEHHOCTh

- o Ha 31 nexabpsi 2023 r.  Ha 31 geka0ps 2022 r.
Cuera K MONTYYEHUIO 33 YCIYTH 2,011 -
3al10/KEHHOCTh CBA3AHHBIX CTOPOH 110 TIEHE - 95,769

_Hroro 2,011 95,769

11.  IIpouyne KpaTKOCPOYHbIE AKTHUBBI

Ha 31 nexa6ps 2023 r. ~ Ha 31 nexaGps 2022 r.
ABaHCOBBIE IJIaTEkKH 10 HATOTaM 2,026 4,329
Pacxozpt Gynyuwax neproxos S e e ———— 1,687 102

_ABaHCBI BbIIAHHBIE CTOPOHHUM OPraHM3aUMsIM 0]l TOBAPb U YCIYTH 6,037 4

_3anachl 1,299 .
Hroro 11,049 4,435
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12. OcHoBHbIe cpeacTBa

IIpoune Hroro
IepBonavanbhas croumoet, _
Ha 1 stuBaps 2022 r. 4,181 4,181
[Tocrymnenue 201, 201
Ha3lpexatpa2022r. e 43w 4,382
Hocrymewse 31,220 319
Ha 31 nexa6psi 2023 r. 35,611 35,611
_Haxonnenwas avoptwsauwss
Halgmwsapa2022r. ey 34
~Amopruzauus 3a roa (409)
Ha 31 nekabps 2022r. 4y (443)
AmopTu3anus 3a ron (2,939)
_____ Ha 31 pexcabps 2023 r. (3,382)
bajaHcoBasi croumocThb o
Ha 31 pexaGpst 2022 . 3,939
Ha 31 nexaGpsi 2023 1. . 32,229
13. HemartepuajbHble AKTHBBI
IIpoune
HeMaTepHAaJbHbIe Bcero
aKT"Bbl LRSS AR RS r e sanasasas s
IlepBonauanbHasi CTOUMOCTD: B
Ha I smpaps 2022 . 5360 5,360
[locrynnenne 6022 6,022
Ha 31 nexa6ps 2022 r. 11,382 11,382
Ilocrymmenpe 12,582 12,582
Ha 31 nexaGpst 2023 . 23,964 23,964
AmMopTu3auusi:
Ha I susaps 2022, @y
AMopTH3alus 32 IEpUOL (575)
_Ha3lgpekaGps2022r. (619)
Amoprusaums samepuon (1,622)
Ha 31 nexatps 2023 r. (2,241)
BanaHcoBasi croumocTn:
Ha 31 pexa6ps 2022 r. 10,763 10,763
Ha 31 pexabps 2023r. 21,723 21,723

HemaTepHaanble AKTUBBI NIPEACTABJICHbI TULEH3USIMHU U nporpaMMHBIM obecrneuyeHreM.

14. CoOcTBEeHHBIN KanuTAaJ

Axyuonepnulit kanuman

ITo cocrosimmo Ha 31 nexabps 2023 rona u Ha 31 nekabps 2022 rojia AKUMOHEPHBIH KAIHTA COCTOUT U3 16,840 IITYK

NPOCTHIX aKUMi Ha cymmy 2,222,880 ThicAd TeHre.

Jusuoenowv

Komnanns B 2023 1 2022 rogax He 0OBsABIANA U He BHIIIAYABANA TUBHICHIbI.

15.  KpeauTtopckasi 3a10JI5K€HHOCTD

Ha 31 pexa0ps 2022 r.

Ha 31 nexa6ps 2022 r.

Cuera k onuiate 3a IpovHe YCIyry CTOPOHHUM OpraHM3aLHUsIM 1,681 646

Cuera K onuiate 3a yCIyru IGHTPAILHOTO J1ETIO3UTapHs] 144 -
_Cuera k onnare 3a yciyru oH10BOM Gupixu 63 -

Cuera k onnare 3a ycnyru 6upsxu M®1] «Acranay 399 -

Cueta K omuIaTe 3a NpovMe YCIYTU CBS3aHHBIM CTOPOHAM

(ITpumeuanwue 20) - 1,817

Hroro 2,287 2,463
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16. BosHarpaxaeHusi paboTHUKAM

- OuenHouHble 06513aTENbLCTBA 110 OTITYCKaM

Hroro

17.  Ilpoume kpaTKoCpouYHbIE 00513aTEJbCTRA

Ha31exabpsi 2023 . Ha 31 pexatpn 2022,
- ALA3 5,580

Ha 31 nexadps 2023 .

Ha 31 nexabps 2022 r.

ITpenonnaTa no 6pOKepPCKMM KOMUCCHSIM 6,250 -
Hasoru. kpome noaoxonHoro Hanora - 273
Hroro 6,250 273
18.  OOwwme ¥ aIMUHHCTPATHBHbIE PACXOIbI
3a2023r. 322022 .
3apaboTHas 1y1aTa ¥ CBA3aHHbIC HAIOTH 239,529 117,111
ITporeccroHalibHbIE YCIyTH 40,712 5,386
Kparkocpounas apenna 10 12 mecsiues 27933 : 3,615
Peseps ormyckoB 16,508 124
Unenckme B3HOCEH 12913 5207
bankoBckas kKoMHcCHs 7,199 738
PerucrparinonHsle coopbl 7,893 -
[Ipoune Hanoru 1 obs3aTebHbIE MIIATEXKH 6,651 -
 Ycnyru ceszu 6,451 ¢ 1,878
Pexont 1 rexofeyusarie 5328 451
~ AMopTu3auus He) HHAHCOBBIX aKTHBOB 4,561 984
PacxonHble MaTepuals 3,595 142
Pexnavupie yeryru . 2,900 .
AAYAUTOPCKUE M KOHCYNbTALUMOHHBIC yCAYTH 2,500 2,000
Cry»xeOHble KOMaHIHPOBKH 2,489 587
[Ipouee 6,873 5,201
_____ Hroro 394,035 143,424
19.  Pacxoasl mo KOpHOpPaTHBHOMY MOJOXOAHOMY HAJIOTY
3a2023r. 3a2022r.
Texymuii xopriopaTHBHbIN 1010X0AHBIH HAJOT 11,343 11,751
KoppeKTHpoBKa NpebLIyIiX IepHoIoB 975 -
»»»»» OTnoxeHHbIH MOXOXOHBIHA HAIOT 2,642 1,391
- Pacxon no mogoxoanomy Hastory 3a roa 14,960 13,142

CBepka Mexy YCNOBHbIM M (DaKTMUECKHM PACXONaM Ol MOJOXOLHOMY HANOry, OTPAXKEHHBIM B (JMHAHCOBOIA

OTYETHOCTH:

[TpubbLIbL 10 HATOr000MOKEHHST

) O(.])I/ILII/IaHLHO YCTAHOBJICHHAs CTaBKa IMOJOXOAHOr0 Hajlora

Yc10BHBIH PACXO0A MO MOJO0XO0XHOMY HAJIOTY

Hanorosslif ad)pekT pacxonoB, He yMEHBIIAIOMINX

Ha.ﬂOFOOGHaI‘aeM)’lO 68.3)’. U JOXOI 0B, HE BKJIIOYAEMBIX B

KoppekTrupoBka MpeabLIyix Nepuoaos

3a203r. 322021
104,886 61,473
20% 20%
....... 20,977 12,295
Hanoroobnaraemyio 0asy, U BIMAHHE TIPEKPAIICHHON ACSTEILHOCTH (6,992) 847
975 -
14,960 13,142

Ha 1 sanuBaps 2023 .

OTpaskeHo B npuObLLIM

_ OUKCHPOBAHHBIC AKTHBEI

OueHouHble 00s13aTeNILCTBA 110 OTITYCKaM

] Yucrble HAJIOroBLIE AKTHBbI

Ha 31 nexa6Gps 2023 r.
M yobiTKE e .
__________ 7,621 (3,753) 3,868
1,116, 1,111 2,227
8,737 (2,642) 6,095
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Hasioroeelii 3ggext 0T n3meHenns BpeMeHHbIX pasHul 3a 2022 rox:

Ha 1 suBaps 2022 1. DTpaaisho & upabEmm Ha 31 nexabps 2022 r.
H yObITKe
DUKCUPOBAHHBIE AKTHBBI 10,128 . (2,507) 7,621
OueHouHble 00513aTeILCTBA 110 OTITYCKAM 1,116 1,116
vvvvvv YucTble HAJIOTOBbIe AKTHBbI 10,128 (1,391) . 8,737

20.  Onepauuu co CBSI3aHHBLIMH CTOPOHAMH

OmHoutenus Konmpons
CropoHa, HemocpencTBeHHo KoHTponupytowmas Komnanuto (EQMHCTBEHH B akmoHep):
- ¢ 1 suBapst 2022 ropa no 17 mas 2023 roma — Orpanmennoe naptHepetBo «Eurasian Digital Ventures
Limited Partnership» (komnaHus, Haxonsilascs MON KOHEUHBIM KoHTpomeM Eurasian Resources Group
S.a r.l. - <ERG»);
- ¢ 17 man 2023 rona 1o 5 nexabps 2023 rona — WHBECTHIMOHHAs KoMnaHus Avientano Investments Ltd.;
- ¢ 5 nexkabps 2023 rona mo 31 nexabpst 2023 rona — Kproukor B. E.

- 322023 ron 3a 2022 ron
_ 3apaGoTHas n1aTa. OTIIYCKHbIC, KOMIICHCALMS _ ) 92,314 77,376
ITpemun s _— : 6,400 2,096
Hauncnennsie 00513aTe/ILCTBA 110 HEUCTIONb30BAHHBIM OTITYCKaM 13,997 2,512.
Hroro 112,711 81,984
Onepayuu ¢ npoyUMU CEA3AHHLIMU CHIOPOHAMU.
- Ha 31 nexa6ps 2023 r. Ha 31 nexaGps 2022 .
Komnannu non Komnaunn non
obmum Hroro o0mum Hroro
LN LLLR) L O S———— KOHIPOTIEM | i oeecisssccsnons
Or4er o punancosom monowenyn
AKTHBBL - o . W S N
Heburopckas 3aJ10JDKEHHOCTh - - 95,769 95,769
_JleHEKHbIE CPENCTBA M MIX IKBHBAJICHTEI B = ] - 106 106
_Ilpoune puuancoppie axtmppr - - 2,637,486 2,637,486
........................................ - - T BT33,361 2,733,361
3aiiMbl - e
Toprosas u npouas kpeautopckas -
_3a10JUKEHHOCTD - - 1,817 1,817
IToro obs3are1CTBA R e D — 2 1’817 1’817
_Mucras 6anancopas nosuuns TR— S————— e o T L 2731544 2,731,544
OT4et 0 coBOKynHOM 10X01€
- Komuccuonnsrit noxon ot 6pokepckoii
AeATeLHOCTH B ) 392 392 it N T
~ OOwmue ¥ aIMIHECTPATHBHBIE PACXO/IbI B (3,178) (3,178) (8,443) (8,443)
Ipouentnbie 1oxomb1 290,226 90 204,234 204,234
Mroro goxonpi/(pacxonr) B 87,440 87, 195,791 195,791

21.  Ueau u NOJIMTHKA yNpaBJeHUs! PUHAHCOBLIMH PHCKAMH

Kommauus ocylwiecTeiseT ynpaBneHne pHCKaMH B XOHE MOCTOAHHOTO MPOLECCA ONMpedeNeHHs, OLEHKH i
HaOMONeHHs, @ TaKKe MOCPEACTBOM YCTAHOBIIEHHS JMMHTOB M JPYTMX Mep BHYTpEHHEro KoHTpoms. Ilpowecc
yNpaBJeHns PUCKAMH MMEET pellaioliee 3HaueHue Ul NoAep)kKaHHus CTaGMIIbHONM peHTaOeNbHOCTH, M KA Ibli
OTZeNbHbIN PabOTHHK KOMIaHMM HeceT OTBETCTBEHHOCTh 3@ PUCKH, CBA3aHHBIE C €r0 0613aHHOCTAMM.

Ynpaenenue puckamu

OB11yto OTBETCTBEHHOCTH 32 ONPE/IeNIeHHe PHCKOB 1 yTIpaBlieHue UMK HeceT COBET AMPEKTOPOB.

JlenapraMeHT ynpaBieHHs pPHCKaMHM COBMECTHO ¢ IIpaBieHneM ofecreuMBaeT peann3awiio YCTaHOBJIEHHO
TNONUTUKK YNPaBIeHNA puckaMi KoMmaHuu, OCyIIECTBSET NMOCTOSHHBIN MOHMTOPHMHT JesTenbHoCcTH Kommanuu,
TIPOM3BOIMT OUEHKY PHCKOB U y4acTBYET B pa3paboTKe MEPOIPUATHIL 10 CHIDKEHHIO MX YPOBHSL.

Kommnamus He ncnonb3yer NnpousBoHbie pMHAHCOBbIE HHCTPYMEHTHI 1Sl XeUKHPOBAHHS OMPeNeIEHHBIX PHCKOB.

Kpeoumnpwiit puck
KpenntHelil puck — 3To puck BO3HHKHOBeHHs y KoMmaHuM (DMHaHCOBOrO yGBITKA, BHI3BAHHOTO HEHMCIIONHEHHEM
TOKYNaTeNeM MIN KOHTPATEHTOM 110 (PMHAHCOBOMY HHCTPYMEHTY CBOMX JIOFOBOPHBIX OOSI3aTeIbCTR.
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MakcumanbHbIll KpenuTHBIH pUCK, Bo3HUKatowMi y Komnanuu no knaccaM (pUHAHCOBBIX aKTHBOB, MPENCTABIEH B
TaGNuLe HIXKe:

Ha 31 nexatpst 2023 r. ~ Ha 31 nexatps 2022 r.

JleHesKHbIE CpeicTBa. 411,766 106

Cuera ¥ JIETIO3UTl B KPETUTHBIX YUPERKIEHHSIX 1,235,408 2,637,486
DyHAHCOBbIE AKTHBBI, OLEHMBAEMbIE 110 CIIPABEIMBOI CTOMMOCTH

vepes puobLIL MITH VOBITOK -

_[leGuropckas sanomkennoers 95,769

HToro ¢punaHcOBbIEe AKTUBBI o 2,767,645 2,733,361

" Heneocnvie cpedemea, pasvewjennvie 6 6ankax na MeKyujux cuemax 6 OAHKAX, HA 6KIA0AX 6 KpeOumuulx
VUpextcOeHusax

Kpenuthpie puCKH, OTHOCAIIMECS K JIGHEKHBIM CPEACTBAM M CPEICTBAM, Pa3MELIEHHHIM Ha cOeperaTelbHbIX
(ZerO3NTHBIX) CYETaX, BOSHUKAIOT B Pe3yNbTaTe BEPOSATHOCTH MOTEHIMANBbHOrO nehonta GaHKOB.

Komnamus ynpasnsieT KpeAMTHBIM PUCKOM B OTHOLIEHNH GAaHKOB U KPEAMTHBIX YUPEKIEHHIT ITyTeM MOHHTOPHHTA 1X
HE3aBUCUMbIX PEHTHHIOB. IH(OpMAaLKs O KPeIMTHBIX PEHTHHraX GAHKOB I KPETUTHBIX YUPEKIEHUI MpeicTaBlIeHa
B [Ipumeyanuu 6.

" Qunancosvie axmusw, oyenusaemvie no Cnpaseonusol cmoumMocmu yepes npubeliv unu yowlmox

KpenuTHelii puck, oTHOCsIHIICS K QHHAHCOBBIM akTHBaM KOMNAaHMM, OLEHHBAEMbIM IO CIpaBeUIMBOM CTOMMOCTH
uepe3 npuobLIH Wil YOBITOK, CBA3AH C BO3MOKHBIM MOHWKEHHEM PEHTHHIOBOM OLEHKM HaleKHOCTH SMHTEHTA, B
Pe3yNbTaTE YEro MOKET CHU3HTBCS PHIHOYHAS LEHA M JIMKBUIHOCTh (PMHAHCOBBIX MHCTPYMEHTOB. [10 (hMHAHCOBBIM
aktuBaM KoMnaHuy, OTHOCAWMMCA K NaHHOI KaTeropunm (MHAHCOBBIX MHCTPYMEHTOB, C HAa4yaJOM BOEHHBIX
netictBuii Poccuiickoli @enepannn Ha 0TO3BaHbl PefTHHrOBbIE oleHKH. KOMMaHMs cauTaer, 4to MOJBEP)KEHHOCTD
WHBECTHLHI B OONHMraliy roCylapcTBEHHOrO 3aiiMa OGOMX TOCYIApCTB B KPATKOCPOUHOIN  IepCIeKTHBE
HE3HAYUTENbHAS.

~ Hebumopcras 3adonnceHHocme
HeGuTopeKas 3a10MKeHHOCTh TIPEICTaBlIeHa 3a0DKEHHOCTBIO TI0 GPOKEPCKMM KOMHUCCHSIM. KOMMaHus cunrtaer
BEPOSATHOCTb TOTO, YTO JOKHUKH HE OIIATAT 3a10/KEHHOCTh, MUHUMALHON,

Puck nuxeuonocmu

Puck nukBumHOCTH — 3TO puck Toro, yto y KOMNAHMM BOSHHKHYT CIOXKHOCTH TI0 BBITONHEHHMIO (bUHAHCOBEBIX
00s13aTeNbCTB, PacuéThl MO KOTOPBIM OCYLIECTBISIOTCS MyTEM TNepefaud NeHEKHbIX CPeACTB WM JIPYroro
(hMHAHCOBOrO aKTHBA.

[lonxon Kommanum X ynpaBieHHIO JUKBUAHOCTBIO 3aKMOYAETCS B TOM, YTOOBI o0ecrneunTh, HACKOIBKO 3TO
BO3MOXKHO, MOCTOSIHHOE Hanu4yue y KOMNaHMM JIMKBUIHBIX CPENCTB, JOCTATOYHBIX ISl TIOTAIlEHHS CBOHMX
00s13aTeNbCTB B CPOK, KaK B OOBIYHBIX, TAaK M B HAMPSKEHHBIX YCIOBHSX, HE J0MycKasi BO3HUKHOBEHHS
HETIPUEMIIEMBIX YOBITKOB U He TIOABEprask pUCKY penyTalo KoMmanum.

Komnanus KOHTpONHpYeT PHCK NHKBHIHOCTH M YNPABISET UM MOCPENCTBOM KPaTKOCPOUHOIO IUIAaHUPOBAHHUS U
MOHHTOPHMHIA NPOTHO3MPYEMbIX W  (DAKTUYECKMX JIEHEXKHBIX IIOTOKOB, COIVIACOBAHHA CPOKOB IOralleHus
(HHAHCOBBIX aKTHBOB U 0OSI3aTENbCTB, @ TAKKE CPeHECPOUHOI0 M A0JArOCPOYHOrO MIaHUPOBAHMS AESITENLHOCTH.

Humxe npeacrasJieHa HH(bOpMaHI/l}I O JOroBOPHBIX CpOKax IorameHus (bPIHaHCOBbIX 065(33T€J'H:-CTB, W HCKIKOYas
BJIMSTHUE COIVIalIEHUH O 3a4eTe. CyMMI)X NPEICTABJIAOT KOHTPAKTHBIC HEIMCKOHTHUPOBAHHLIC JE€HEXHbIE ITOTOKH.

BbanancoBas ITotoku nenexxnpix | Ilo TpeGoBaHHIO HIM A0
. CToumMocTh ... CPGACTB 10 10roBOpY 30 aneii
Ha 31 nexa6ps 2023 roaa i
Kpennropckas 3a10/KEHHOCTh o 2,287 2,287 2,287
_Hroro obsi3aTenncra » 2,287 v 2,287 2,287
Ha 31 nexa6ps 2022 roaa ) » B
Kpenuropckas 3a101keHHOCTD B 2,463 ...2463 2,463
HToro obsizaTesnbcTBa ; 2,463 2,463 2,463
Poinounwiit puck

PLIHOYHBIH PHUCK — 3TO PUCK TOrO, YTO H3MEHEHNsS PHIHOYHBIX LEH, HATIPUMED, OOMEHHBIX KypCOB MHOCTPaHHBIX
BAJIIOT, CTABOK BO3HArpaXXACHMsA M LEH Ha aKIMH, OKaXKyT HEraTHMBHOE BJIUSHHE Ha Mpubbuis KoMNaHMM MM Ha
CTOMMOCTb MMEIOUIMXCA Y Hee (MHAHCOBBIX MHCTPYMEHTOB. PLIHOUHBIN pHCK BKIIOYAET B ce6s TPH BHJA PHCKOB:
BaJIOTHBIN PUCK, TIPOLEHTHBII PHCK U NPOYMIA LEHOBOH PHUCK.

Llenb ynpapneHns poHOYHBIM PHCKOM 3aKIIKOYAETCS B TOM, TOGBI KOHTPOIMPOBATH MOBEPKEHHOCTh PHIHOYHOMY
PHUCKY U YIEPXKHMBATh €€ B NOMYCTUMBIX MPENENax.
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Banommuuii puck

BantoTHbli PHUCK — 3TO PUCK TOr'O, YTO CIIpaBeAIMBasi CTOMMOCTb (1)I/IHEIHCOBOI‘O MHCTPYMEHTa WU 6yﬂyume INOTOKH

JIEHEXKHBIX CPENCTB 110 HeMy OynyT Konebarbes M3-3a M3MeHeHni BamoTHLIX kypcoB. [TonsepxennocTs Komnanuu
BaJIOTHOMY PHUCKY Oblja CleayoIeH:

Ha 31 pexcatps 2023 r. }
Beore Tenre HCOEZP EBpo Ykpauncka Péc;;&c:uu

AKTHUBBI o
Henesxubie cpenctea 411,766 18,272 393,409 - 85
Cuera 1 nenozutel B GaHkax 1,235,408 1,235,408 - - -
DHHAHCOBBIE AKTHBHL,
OLIEHMBAEMBIE 110 CIPaBe.IUBOI
CTOMMOCTH 4epe3 NpHObLIL WK
yOBITOK ) 1,118,460 - 645475 59,354 413,631
JleGuTOpCKast 3ALOMKEHHOCTE 2,011 2,011 - - Y -
HToro akTHBEI 2,767,645 1,255,691 1,038,884 59,354 413,631 85
Oobsi3aTenbcTBA . N T . . T —_—
Kpenuropckas 3a10/1KeHHOCTb 2,287 2,287 - - 5 -
HNToro obsi3aTesibeTBa 2,287 2,287 = - - -
HerTo nosuuus 2,765,358 1,253,404 1,038,884 59,354 413,631 85

Komnanus He momeepskeHa BamoTHOMY prcky Ha 31 nexa6ps 2022 rona B CBA3M ¢ OTCYTCTBHEM onepauuii u
(brHAHCOBBIX AKTMBOB M 0053aTENLCTB, BHIPAKEHHBIX B HHOCTPAHHOM BAIOTE.

B rabnuue Himxe NPpEACTaBJICHO BIUSAHUE, KOTOPOE OKa3aJio Obl U3MeHEHHE 0OMEHHOT 0 Kypca BajJarOT 110 OTHOLIEHHIO
K TEHI¢ Ha HpH6bIIIb JI0 HaJoroo6oKeHus. ﬂaHHaﬂ AHaAJIMTHYECKas I’IHq)OpMaLII’IH OCHOBaHa Ha KojiebaHHUsIX
0OMEHHBIX KYpCOB BajltOT, KOTOPLIC Komnanus paccMaTtpuBaia Kak 000CHOBaHHO BO3MOMKHBIE TI0 COCTOSAHHUIO Ha
KOHEL OTYETHOI'O mepuona. Ananus NPOBOIMIICA MCXOIs M3 HOIYIIEHHS O TOM, YTO BCE Mpoule NEpEMEHHELIC, B
YaCTHOCTH CTaBKHU BO3HArpaxA€HUsl, OCTAOTCSI HEU3MEHHBIMHU.

B ) Ha 31 nexabpsi 2023 r.
N3menenne oOMeHHOro Kypca Bausinue Ha npubbLb 10
_ 3 HAJI0roo0J0KeHust

+5% 51,944

s S o ) B
EBpO . +5% et . 2,968
......... 5% ) (2,968)
Vkpaunckas rpueHa : 3% 20,082
S% (20,682)

IIpoyenmmuuiii puck

Prck M3MeHeHNs1 MPOLEHTHOM CTaBKM - 3TO PHCK BO3HMKHOBEHHUs PacXosioB (y6bITKOR) y KoMmanum BenencTeie
HEONIAroNpUATHOTO M3MEHEHHs CTABOK BO3HArPakKICHHs, BKIIOYAIOIIMiA: OBIIMI MPOLEHTHBINA PHCK, CBS3aHHbI ¢
HECOOJIIOIEHHEM CPOKOB MOTallleHNs Pa3sMEILEHHbIX aKTMBOB (NP (DMKCHPOBAHHBIX CTABKAX BO3HArpa)x<IeHus1) u
crneunuIecKuii IPOLEHTHBII PUCK, CBS3aHHBII ¢ IPUMEHEHHEM Pa3lIMYHbIX METOIOB HAYNCIEHWS 1 KOPPEKTHPOBKH
TN0J1y4aeMOoro BO3HArpaXXAeHMA 10 Py MHCTPYMEHTOB, KOTOPhIE NPH MPOYMX PABHBIX YCIOBHMAX UMEIOT CXOIHBIE
LEHOBBIE XapaKTePUCTUKH.

Y KoMmmaHHi OTCYTCTBYET KOHLEHTpAlMs MPOLEHTHBIX PHCKOB, MOCKONBKY B TEUeHHe OTYETHOrO MepHOXA
(pMHAHCOBBLIMM MHCTPYMEHTaMH, KOTOPhIMH Onepupopana Kommauus, Gbimd (GHUHAHCOBbIE AKTUBBI, MO KOTOPBIM
HaYUCISIOTCS TIPOLEHTHI C (PUKCUPOBAHHOM CTABKOI BO3HATPaXKAEHHUS.

IIpouuii yernogoul puck

Tlpounii IeHOBOI PHCK — 5TO PUCK H3MEHEHH I CIPaBeIMBON CTOMMOCTH (PMHAHCOBOTO MHCTPYMEHTA MK GYLyLLHX
TIOTOKOB JICHEXKHBIX CPEJCTB 1O HEMY B PE3y]bTaTe M3MEHEHMH PBIHOYHBIX LieH (KPOME M3MEHEHMH, BBI3BaHHBIX
BO3JICHCTBHEM PHCKA U3MEHEHHS CTABKH BO3HAIPAXIEHHs MIIM BAIOTHONO PICKa), HE3aBUCHMO OT TOTO, BBI3BAHbI JIH
3TH M3MEHEHHs (aKTopaMH, CeUnpUYHBIMH 1S OTIENBHON LEHHON GyMarn Wid ee SMHTEHTa, WM (aKTopaMmi,
BIMAIOUIMMH Ha BCe LeHHbIe Oymary, obpamaiolmyecs Ha peiike. KoMIaHus MoaBepKeHa LEHOBOMY PHCKY IO
BJIMAHMEM OOIIMX MK crielupuueckux hakToOpoB Ha CHPABEIMBYIO CTOMMOCTD LIEHHBIX GyMar.
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_ Ha 31 nexa6ps 2023 r.
[ToBbllIeHHE LICH HA LICHHbIC Cumxenue LICH Ha LUCHHbIE
Oymarn Ha 5% Oymaru Ha 5%
. Binsnue Ha ﬁpu6b1nb 20 Hanorodﬁnomegm 55,923 (55,923)

22.  CnpaseanuBasi CTOMMOCTb (PMHAHCOBBLIX HHCTPYMEHTOB

CnpapemnBas CTOMMOCTb ONpeleNisercs Kak LeHa, MO KOTOPOi MHCTPYMEHT MOXKET ObITh OOMEHEH B paMKax
TEKYLIeH omepauri MeXAy 3aHHTEPECOBAHHBIMH CTOPOHAMH, JKENAIOUINMMM 3aKIIOYUTh CHENIKY Ha PhIHOYHBLIX
YCIOBMSAX, 328 MCKIIOYCHHEM BBIHYXIEHHOM NpOJaXM WM JNUKBUIAaLMU. i ompeneneHHs CHpaBeliuBOil

CTOMMOCTH HEOOXOIMMO MCIONb30BaTh CYXKIEHHE, MCXOMAS M3 CYLIECTBYIOLIEH PBIHOYHON KOHBIOHKTYPbI H

crenrpUIEecKIX PUCKOB, CONPSIKEHHBIX C KOHKPETHBIM HHCTPYMEHTOM.

HaunyywnM noateepikieHnemM CnpaBeMBONH CTOMMOCTH SBJSETCS KOTHPYeMasl LEHA Ha aKTMBHOM pbIHKE.

AKTHMBHBIH PBIHOK — 3TO PHIHOK, Ha KOTOPOM OllepaLii ¢ aKTHBOM WM 00513aTeNbCTBOM MPOBOIATCS ¢ JOCTATOUHO

4acTOTOM U B IOCTATOYHOM 00beMe, MO3BOJISIOLIEM TTONY4aTh HH(OPMALHIO 06 OLEHKAX Ha MOCTOSHHON OCHOBE.

PesynbTaThl OLUEHKH CHpaBelNMBON CTOMMOCTHM aHANM3HPYIOTCS M PACMPENENsIOTCS MO YPOBHAM MepapXuu

CIIPaBEATMBON CTOMMOCTH:

- YpoBeHb l: KOTHUpyeMble LEHbl Ha aKTHBHBIX PbIHKAX I/ HIEHTUYHBIX AKTHBOB MM 00s3aTenbcTB (6e3
KaKMX-I160 KOPPEKTHPOBOK);

- YPOBEHb 2: MOIEIM OLEHKH, B KOTOPBIX CYLIECTBEHHbIE /ISl OLEHKH CIPaBEIIMBON CTOMMOCTH HCXOIHbIE
JaHHble, OTHOCALIMECS K Hambonee HHU3KOMY YPOBHIO HepapXuM, SBISIOTCS MPAMO MIH KOCBEHHO
Habm101aeMbIMHU Ha PBIHKE;

- YPOBE€Hb 3. MONENM OLUEHKH, B KOTOPBIX CYLIECTBEHHbIE IS OUEHKH CIPABEIIMBON CTOMMOCTH MCXOIHbIE
NaHHbIE, OTHOCSIIMECS K Haubonee HU3KOMY YPOBHIO HEPapXuH, He SBILSIOTCS HAGIIOAAEMbIMK Ha PHIHKE.

Cnenyromue nonyuienus Oblin Hucnonk3oBaHel Kommanuell 11 OLUEHKU CpaBeIIMBOH CTOMMOCTH (DMHAHCOBBIX

MHCTPYMEHTOB Ha OTYETHYIO AATY:

M5t GUHAHCOBBIX aKTHBOB, OLIEHMBAEMBIX 110 CIPABETMBOI CTOMMOCTH Yepe3 NPUObLIL UM YOBITOK, CIIpaBe/IHBas
CTOMMOCTb ONpeZiesieHa 10 | ypOBHIO MepapXmy CIPaBeIUBOIl CTOUMOCTH (KOTHPYEMBbIE LIeHbI Ha PhIHKE).

Axkmuesl u 00a3amenvcmea, He YYumMblgaeMvle N0 CHPAGEONUGOU CIMOUMOCIU, HO 0N KOMOPWIX Oendemcs
PAackpuimue cnpageonugo CrnouMocinu.

BanancoBas CTOMMOCTb JEHEXHBIX CPEACTB MPUOJIMKEHA K UX CHPaBEIMBON CTOMMOCTH BCJIEICTBUE UX BBICOKOM
JIMKBUIHOCTH.

Banancopas cToumMocTb CpencTB Ha cOeperaTelbHBIX CUeTaX MpUOIMKEHA K MX CHOPABEUIMBOIl CTOMMOCTH, TaK KaK
NpOLEHTHAs CTaBKa, NMpPEAyCMOTPEHHas IOroBOpaMM pa3MEILEHUs BKIANOB, NPUONMKEHA K PLIHOYHON CTaBKe
BO3HArpa)XI€HMs HA OTYETHYIO NIaTy.

Jnst 1eGUTOPCKOH M KPeIUTOPCKON 3a10/KEHHOCTH CO CPOKOM IIOTallleHHs MEeHee IBeHaNlAaTH MECsLEeB OanaHcoBas
CTOMMOCTb MNpPHONM3UTENLHO paBHA CNPABEMIMBOI CTOMMOCTH BCIEACTBHE OTHOCHTENBHO KOPOTKOTO CpOKa
TIOralIeHKs JaHHbIX (UHAHCOBBIX MHCTPYMEHTOB.

Jnst naHHOH KaTeropuu (MHAHCOBBIX aKTHBOB M 00S3aTEIBCTB CIPABEINHBAS CTOMMOCTb OTHECEHA K 3 YPOBHIO
repapxuu (MOJieNlb OLEHKH Ha OCHOBE HEHAOIOIAEMbIX JAHHEIX ).

23. YnpaBieHne KanuTajiom

Karmran Komnanun BkmoyaeT akUMOHEPHbIN KallUTall M HepaclpeleneHHylo Npuobllb. AreHTcTBO PecryGmuku
Kasaxcran no perynupopaHmio W pasBMTHIO (DMHAHCOBOIO PhIHKA YCTAHABJMBAET M KOHTPOIMPYET BBITIONHEHHE
TpeGoBannii kK ypoeHio kanurana Kommanun. KommnaHus onpenensieT B KauecTBe KarmTana Te CTaThM, KOTOPbIE
OnpeieNieHbl B COOTBETCTBHMHU C 3aKOHOIATENbCTBOM Pecriy6nuku Kazaxcrad B KaueCcTBe €ro COCTABISAOIINX.

B cootsercTBuM ¢ TpeGoBanuaMu Arentctea Pecrry6inkn Kazaxcra 0o peryanpoBaHuio 1 pa3sBUTHIO (DHHAHCOBOTO
PbIHKA, OPOKEPCKO-AMIEPCKME KOMMAHMM M KOMIIAHUU 10 YNPAaBJIEHWIO MHBECTHLMOHHBLIM TOPTHENeM JOMKHbI
NOANEPKUBATE HOPMATUB OTHOIIEHHMA BENMYMHBI JIMKBHUIHBIX aKTHBOB 33 BBIYETOM OOS3aTENBCTB K
HOPMaTHBHO-YCTAaHOBJICHHOH MHMHUMaNbHON BemuuuHe cobcTBeHHOro kamutana (50,000 MecsyHBIX pacyeTHbIX
noKasatesiei) Bl ONPEeNeIeHHOr0 MUHUMAJILHOIO YPOBHS.

B 2023 un B 2022 ronax MuHMMAalbHbIH ypoBeHb cocTaBisil 1. ITo coctosumo Ha 31 nexa6pst 2023 u 2022 romos
HOpPMAaTHB J0CTaTOYHOCTH KanuTana KoMnaHun COOTBETCTBOBA HOPMATUBHO-YCTAHOBJIEHHOMY YPOBHIO.

B cooteercTBum ¢ Tpe6oBanuaMu Arentcerea PecryGinikn Kasaxcran 1o perynupoBaHHIO B PasBUTHIO GUHAHCOBOTO
PbIHKA, OPOKEPCKO-IMIEPCKME KOMMAHMM M KOMIAHHH 10 YNPAaBIEHHMIO UHBECTULMOHHBIM TOPT(ENeM JOMKHBI
NOAJEP)KUBATh KO3(HUUNEHT TMKBUIHOCTH BbILIE ONPENENEHHOTO MUHUMAIBLHOTO YPOBHS.

B 2023 rony MuHuManbHelll yposenb coctaBisi 1, B 2022 romy on coctaensun 1.4, Tlo coctosumo Ha 31 nexabps
2023 12022 ronoe nanuwblii ko3 durmentT KoMnaHun cOOTBETCTBOBAN HOPMaTUBHO yYCTAHOBJIEHHOMY YPOBHIO.
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24. Y cnoBHble 00513aTe/IbCTBA

Hanoeoobnoocenue

Hanoroeas cucrema Kasaxcrana, Oymyud OTHOCHTENBHO HOBOM, XapaKTEpH3YeTCs UACTHIMM H3MEHEHHSIMH
3aKOHOMATENIbHBIX HOPM, OQHLMANBHBIX Pa3bsACHEHUH M CyNeGHBIX pelleHHii, 3a4acTyi0 HEUETKO U3NOKEHHBbIX
NPOTMBOPEUMBBIX, YTO JOMYCKAET HX HEONHO3HAYHOE TONKOBAHHE pPA3IHYHBIMH HAJIOTOBLIMH  OpPraHaM.
HpOBepKaMH 1 pacciiefoBaHUAMHU B OTHOILUEHUH NpaBUJIBHOCTU HMCYHMCICHUS HAJIOTOB 3aHMMArOTCI HECKOJBLKO
PErynupylomuX OpraHoB, HMEIOLIMX MPaBO HajaraTh KpymnHble WTpadbl W HAYUCIATH MeHH. [IpaBHIBLHOCTDH
MCYNC/ICHHs HAJIOTOB B OTYETHOM NEPUOZIE MOXKET ObITh MPOBEPEHA B TEUEHHE MOCIEAYIOLIUX MSTH KaleHIapHbIX
JIET; OJIHAKO NPHU ONPENEIEHHBIX 00CTOATENLCTBAX ITOT CPOK MOXKET YBENMYMBATHCS.

Pykoponcteo Kommanmm, ucXons U3 CBOEro NOHMMAHMS NPMMEHMMONO HANOrOBOTO 3aKOHOIATENbCTBA,
HOPMATUBHbIX TPeOOBaHMI1 U CyNEOHBIX PELIEHNH, PyKOBOICTBO CYUTACT, YTO HAJIOrOBblE 00A3aTENbCTBA OTPAKEHI
B TOMHO# Mepe. TeM He MeHee, TPAKTOBKA STHX MONOXKEHHI COOTBETCTBYIOMIMMH OPraHaMH MOXET ObITb HHOM H, B
cllyyae eCliM OHU CMOT'yT 10Ka3aTh IIPaBOMEPHOCTh CBOEN MO3UIMM, 3TO MOKET OKa3aThb 3HAUMTEIbHOE BIIUSHHE Ha
HACTOSIILYIO (PMHAHCOBYIO OTYETHOCTE.

Cyoebnule npoyeccol u ucku

B Hacrosiiee Bpems Kommamus He ydacTByeT B Kakux-Nu6o cyneGHBIX TpoleccaX, CIOCOOHBIX OKa3aTh
CYLIECTBEHHOE BIMAHKE HA e (HMHAHCOBO-XO3SIHCTBEHHYIO 1EATENIbHOCTD.

B mpouecce ocywecTenenns cpoeit oGbluHOM nesTenbHOCTH KOMMaHMA MOKET ABNAThCA OGBEKTOM Pa3IMUHBIX
NPOLECCOB M MCKOB. PyKOBOJNCTBO CYMTAET, UTO B pe3y/ibTaTe BO3MOKHOIO pa3OUpaTeNbCTBAa BO3HHUKIIHE
00s3aTeNbCTBA HE CMOTYT CYLIECTBEHHO MOBJHMSTh HAa (DPMHAHCOBOE COCTOAHME M pPe3ylbTaThl Oymylueii
(punancoBo-xo3siicTBeHHON neaTenbHOCcTH KOMNaHuy, B CBS3M ¢ 4eM, B TaHHON (hMHAHCOBOI OTYETHOCTH HE OBLIO
chopMHUpPOBAHO HUKAKHX PE3EPBOB.




