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1. ɈȻɓɂȿ ɉɈɅɈɀȿɇɂə 

(ɚ) Ɉɪɝɚɧɢɡɚɰɢɨɧɧɚɹ ɫɬɪɭɤɬɭɪɚ ɢ ɞɟɹɬɟɥɶɧɨɫɬɶ 

ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ» (ɞɚɥɟɟ - «Ʉɨɦɩɚɧɢɹ») ɹɜɥɹɟɬɫɹ ɬɨɜɚɪɢɳɟɫɬɜɨɦ ɫ ɨɝɪɚɧɢɱɟɧɧɨɣ 
ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶɸ, ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɵɦ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ 
4 ɨɤɬɹɛɪɹ 2002 ɝɨɞɚ. 

Ɉɫɧɨɜɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɶɸ Ʉɨɦɩɚɧɢɢ ɹɜɥɹɟɬɫɹ ɨɤɚɡɚɧɢɟ ɭɫɥɭɝ ɜ ɨɛɥɚɫɬɢ ɝɪɭɡɨɜɵɯ ɩɟɪɟɜɨɡɨɤ ɧɟɮɬɢ ɢ 
ɝɚɡɚ, ɚ ɬɚɤɠɟ ɩɪɨɞɭɤɰɢɢ ɝɨɪɧɨɪɭɞɧɨɣ ɢ ɦɟɬɚɥɥɭɪɝɢɱɟɫɤɨɣ ɨɬɪɚɫɥɟɣ ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɦ ɬɪɚɧɫɩɨɪɬɨɦ 
ɧɚ ɬɟɪɪɢɬɨɪɢɢ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ ɢ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ. 

Ɇɟɫɬɨɦ ɪɟɝɢɫɬɪɚɰɢɢ Ʉɨɦɩɚɧɢɢ ɹɜɥɹɟɬɫɹ Ɋɟɫɩɭɛɥɢɤɚ Ʉɚɡɚɯɫɬɚɧ, 050040, ɝ. Ⱥɥɦɚɬɵ,  
ɩɪɨɫɩɟɤɬ Ⱥɥɶ-Ɏɚɪɚɛɢ, 77/7, ɨɮɢɫ ɧ.ɩ. 11ɚ. 

Ʉɨɦɩɚɧɢɹ ɧɚɯɨɞɢɬɫɹ ɜ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɝ-ɧɚ ɋɚɪɫɟɧɨɜɚ Ɇ.ɀ. (55.998%), ɝɪɚɠɞɚɧɢɧɚ Ɋɟɫɩɭɛɥɢɤɢ 
Ʉɚɡɚɯɫɬɚɧ, Steinhardt Holding N.V (37.332%), ɤɨɦɩɚɧɢɢ, ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɨɣ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ Ʉɨɪɨɥɟɜɫɬɜɚ ɇɢɞɟɪɥɚɧɞɨɜ, ɢ Ɇɟɠɞɭɧɚɪɨɞɧɨɣ Ɏɢɧɚɧɫɨɜɨɣ Ʉɨɪɩɨɪɚɰɢɢ (6.67%). 

Ʉɨɧɟɱɧɨɣ ɤɨɧɬɪɨɥɢɪɭɸɳɟɣ ɫɬɨɪɨɧɨɣ Steinhardt Holding N.V. ɢ Ʉɨɦɩɚɧɢɢ ɹɜɥɹɟɬɫɹ  

ɝ-ɧ ɋɚɪɫɟɧɨɜ Ɇ.ɀ. 

7 ɧɨɹɛɪɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɥɭɱɢɥɚ ɛɟɫɫɪɨɱɧɭɸ Ƚɨɫɭɞɚɪɫɬɜɟɧɧɭɸ ɥɢɰɟɧɡɢɸ ɧɚ ɩɟɪɟɜɨɡɤɭ 
ɝɪɭɡɨɜ ɜ ɫɮɟɪɟ ɠɟɥɟɡɧɨɞɨɪɨɠɧɨɝɨ ɬɪɚɧɫɩɨɪɬɚ, ɜɵɞɚɧɧɭɸ ɂɧɫɩɟɤɰɢɟɣ ɬɪɚɧɫɩɨɪɬɧɨɝɨ ɤɨɧɬɪɨɥɹ ɩɨ 
ɝ.Ⱥɥɦɚɬɵ Ʉɨɦɢɬɟɬɚ ɬɪɚɧɫɩɨɪɬɚ ɆɂɊ ɊɄ. 

26 ɢɸɧɹ 2018 ɝɨɞɚ ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧ ɮɢɥɢɚɥ Ʉɨɦɩɚɧɢɢ «ȼɚɝɨɧɨɪɟɦɨɧɬɧɨɟ ɩɪɟɞɩɪɢɹɬɢɟ-Ʉɨɫɬɚɧɚɣ» 
ɜ ɝ. Ʉɨɫɬɚɧɚɣ. 

29 ɢɸɧɹ 2018 ɝɨɞɚ ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧ ɮɢɥɢɚɥ Ʉɨɦɩɚɧɢɢ «ȼɚɝɨɧɨɪɟɦɨɧɬɧɨɟ ɩɪɟɞɩɪɢɹɬɢɟ-Ʉɭɥɶɫɚɪɵ» 
ɜ ɝ. Ʉɭɥɶɫɚɪɵ, Ⱥɬɵɪɚɭɫɤɚɹ ɨɛɥ.  

ɇɚɩɪɚɜɥɟɧɢɟ ɞɟɹɬɟɥɶɧɨɫɬɢ ɮɢɥɢɚɥɨɜ - ɪɟɦɨɧɬ ɩɨɞɜɢɠɧɨɝɨ ɫɨɫɬɚɜɚ ɠɟɥɟɡɧɵɯ ɞɨɪɨɝ. 

18 ɨɤɬɹɛɪɹ 2018ɝ ɦɟɠɞɭɧɚɪɨɞɧɨɟ ɪɟɣɬɢɧɝɨɜɨɟ ɚɝɟɧɬɫɬɜɨ Moody’s ɩɨɞɬɜɟɪɞɢɥɨ ɤɨɪɩɨɪɚɬɢɜɧɵɣ 
ɤɪɟɞɢɬɧɵɣ ɪɟɣɬɢɧɝ Ʉɨɦɩɚɧɢɢ ɧɚ ɭɪɨɜɧɟ «B3», ɩɪɨɝɧɨɡ «ɋɬɚɛɢɥɶɧɵɣ». 

(ɛ) ɍɫɥɨɜɢɹ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɮɢɧɚɧɫɨɜɨ-ɯɨɡɹɣɫɬɜɟɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɜ Ɋɟɫɩɭɛɥɢɤɟ Ʉɚɡɚɯɫɬɚɧ 

ȼ ɰɟɥɨɦ, ɷɤɨɧɨɦɢɤɚ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ ɩɪɨɞɨɥɠɚɟɬ ɩɪɨɹɜɥɹɬɶ ɧɟɤɨɬɨɪɵɟ ɯɚɪɚɤɬɟɪɧɵɟ 
ɨɫɨɛɟɧɧɨɫɬɢ, ɩɪɢɫɭɳɢɟ ɪɚɡɜɢɜɚɸɳɢɦɫɹ ɪɵɧɤɚɦ. Ɉɧɚ ɨɫɨɛɟɧɧɨ ɱɭɜɫɬɜɢɬɟɥɶɧɚ ɤ ɤɨɥɟɛɚɧɢɹɦ ɰɟɧ ɧɚ 
ɧɟɮɬɶ ɢ ɝɚɡ ɢ ɞɪɭɝɨɟ ɦɢɧɟɪɚɥɶɧɨɟ ɫɵɪɶɟ, ɫɨɫɬɚɜɥɹɸɳɢɟ ɨɫɧɨɜɧɭɸ ɱɚɫɬɶ ɷɤɫɩɨɪɬɚ ɫɬɪɚɧɵ. ɗɬɢ 
ɨɫɨɛɟɧɧɨɫɬɢ ɬɚɤɠɟ ɜɤɥɸɱɚɸɬ, ɧɨ ɧɟ ɨɝɪɚɧɢɱɢɜɚɸɬɫɹ ɫɭɳɟɫɬɜɨɜɚɧɢɟɦ ɧɚɰɢɨɧɚɥɶɧɨɣ ɜɚɥɸɬɵ, ɧɟ 
ɢɦɟɸɳɟɣ ɫɜɨɛɨɞɧɨɣ ɤɨɧɜɟɪɬɚɰɢɢ ɡɚ ɩɪɟɞɟɥɚɦɢ ɫɬɪɚɧɵ, ɢ ɧɢɡɤɢɦ ɭɪɨɜɧɟɦ ɥɢɤɜɢɞɧɨɫɬɢ ɪɵɧɤɚ 
ɰɟɧɧɵɯ ɛɭɦɚɝ. ɋɨɯɪɚɧɹɸɳɚɹɫɹ ɩɨɥɢɬɢɱɟɫɤɚɹ ɧɚɩɪɹɠɟɧɧɨɫɬɶ ɜ ɪɟɝɢɨɧɟ, ɜɨɥɚɬɢɥɶɧɨɫɬɶ ɨɛɦɟɧɧɨɝɨ 
ɤɭɪɫɚ ɨɤɚɡɚɥɢ ɢ ɦɨɝɭɬ ɩɪɨɞɨɥɠɚɬɶ ɨɤɚɡɵɜɚɬɶ ɧɟɝɚɬɢɜɧɨɟ ɜɨɡɞɟɣɫɬɜɢɟ ɧɚ ɷɤɨɧɨɦɢɤɭ Ɋɟɫɩɭɛɥɢɤɢ 
Ʉɚɡɚɯɫɬɚɧ, ɜɤɥɸɱɚɹ ɫɧɢɠɟɧɢɟ ɥɢɤɜɢɞɧɨɫɬɢ ɢ ɜɨɡɧɢɤɧɨɜɟɧɢɟ ɬɪɭɞɧɨɫɬɟɣ ɜ ɩɪɢɜɥɟɱɟɧɢɢ 
ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ. 

20 ɚɜɝɭɫɬɚ 2015 ɝɨɞɚ ɇɚɰɢɨɧɚɥɶɧɵɣ ɛɚɧɤ ɢ ɉɪɚɜɢɬɟɥɶɫɬɜɨ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ ɩɪɢɧɹɥɢ ɪɟɲɟɧɢɟ 
ɨ ɩɪɟɤɪɚɳɟɧɢɢ ɩɨɞɞɟɪɠɤɢ ɨɛɦɟɧɧɨɝɨ ɤɭɪɫɚ ɬɟɧɝɟ ɢ ɪɟɚɥɢɡɚɰɢɢ ɧɨɜɨɣ ɞɟɧɟɠɧɨ-ɤɪɟɞɢɬɧɨɣ 
ɩɨɥɢɬɢɤɢ, ɨɫɧɨɜɚɧɧɨɣ ɧɚ ɪɟɠɢɦɟ ɢɧɮɥɹɰɢɨɧɧɨɝɨ ɬɚɪɝɟɬɢɪɨɜɚɧɢɹ, ɨɬɦɟɧɟ ɜɚɥɸɬɧɨɝɨ ɤɨɪɢɞɨɪɚ ɢ 
ɩɟɪɟɯɨɞɟ ɤ ɫɜɨɛɨɞɧɨ ɩɥɚɜɚɸɳɟɦɭ ɨɛɦɟɧɧɨɦɭ ɤɭɪɫɭ.  ɉɪɢ ɷɬɨɦ, ɩɨɥɢɬɢɤɚ ɇɚɰɢɨɧɚɥɶɧɨɝɨ ɛɚɧɤɚ ɜ 
ɨɬɧɨɲɟɧɢɢ ɨɛɦɟɧɧɨɝɨ ɤɭɪɫɚ ɞɨɩɭɫɤɚɟɬ ɢɧɬɟɪɜɟɧɰɢɢ, ɱɬɨɛɵ ɩɪɟɞɨɬɜɪɚɬɢɬɶ ɪɟɡɤɢɟ ɤɨɥɟɛɚɧɢɹ 
ɨɛɦɟɧɧɨɝɨ ɤɭɪɫɚ ɬɟɧɝɟ ɞɥɹ ɨɛɟɫɩɟɱɟɧɢɹ ɮɢɧɚɧɫɨɜɨɣ ɫɬɚɛɢɥɶɧɨɫɬɢ. 
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1. ɈȻɓɂȿ ɉɈɅɈɀȿɇɂə, ɉɊɈȾɈɅɀȿɇɂȿ 

ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɞɚɬɭ ɧɚɫɬɨɹɳɟɝɨ ɨɬɱɟɬɚ ɨɮɢɰɢɚɥɶɧɵɣ ɨɛɦɟɧɧɵɣ ɤɭɪɫ ɇɚɰɢɨɧɚɥɶɧɨɝɨ Ȼɚɧɤɚ 
Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ ɫɨɫɬɚɜɢɥ 379.43 ɬɟɧɝɟ ɡɚ 1 ɞɨɥɥɚɪ ɋɒȺ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 380.04 ɬɟɧɝɟ ɡɚ  
1 ɞɨɥɥɚɪ ɋɒȺ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɦɚɪɬɚ 2019 ɝɨɞɚ (31 ɦɚɪɬɚ 2018: 318.31 ɬɟɧɝɟ ɡɚ 1 ɞɨɥɥɚɪ ɋɒȺ). 
Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɫɨɯɪɚɧɹɟɬɫɹ ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɶ ɜ ɨɬɧɨɲɟɧɢɢ ɨɛɦɟɧɧɨɝɨ ɤɭɪɫɚ ɬɟɧɝɟ ɢ ɛɭɞɭɳɢɯ 
ɞɟɣɫɬɜɢɣ ɇɚɰɢɨɧɚɥɶɧɨɝɨ ɛɚɧɤɚ ɢ ɉɪɚɜɢɬɟɥɶɫɬɜɚ, ɚ ɬɚɤɠɟ ɜɥɢɹɧɢɹ ɞɚɧɧɵɯ ɮɚɤɬɨɪɨɜ ɧɚ ɷɤɨɧɨɦɢɤɭ 
Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ. 

ȼ ɫɟɧɬɹɛɪɟ 2018 ɝɨɞɚ ɦɟɠɞɭɧɚɪɨɞɧɨɟ ɪɟɣɬɢɧɝɨɜɨɟ ɚɝɟɧɬɫɬɜɨ Standard & Poor’s ɩɨɞɬɜɟɪɞɢɥɨ 
ɞɨɥɝɨɫɪɨɱɧɵɟ ɤɪɟɞɢɬɧɵɟ ɪɟɣɬɢɧɝɢ Ʉɚɡɚɯɫɬɚɧɚ ɩɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ ɜ ɢɧɨɫɬɪɚɧɧɨɣ ɢ ɧɚɰɢɨɧɚɥɶɧɨɣ 
ɜɚɥɸɬɚɯ ɧɚ ɭɪɨɜɧɟ - "BBB-" ɢ ɤɪɚɬɤɨɫɪɨɱɧɵɟ ɪɟɣɬɢɧɝɢ Ʉɚɡɚɯɫɬɚɧɚ ɩɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ ɜ ɢɧɨɫɬɪɚɧɧɨɣ 
ɢ ɧɚɰɢɨɧɚɥɶɧɨɣ ɜɚɥɸɬɚɯ ɧɚ ɭɪɨɜɧɟ - "A-3", ɚ ɪɟɣɬɢɧɝ ɩɨ ɧɚɰɢɨɧɚɥɶɧɨɣ ɲɤɚɥɟ - "kzAAA". ɉɪɨɝɧɨɡ 
ɩɨ ɞɨɥɝɨɫɪɨɱɧɵɦ ɪɟɣɬɢɧɝɚɦ «ɫɬɚɛɢɥɶɧɵɣ». ɋɬɚɛɢɥɶɧɵɣ ɩɪɨɝɧɨɡ ɩɨɞɬɜɟɪɠɞɚɟɬɫɹ ɧɚɥɢɱɢɟɦ 
ɩɨɥɨɠɢɬɟɥɶɧɵɯ ɛɚɥɚɧɫɨɜɵɯ ɩɨɤɚɡɚɬɟɥɟɣ, ɫɮɨɪɦɢɪɨɜɚɧɧɵɯ ɡɚ ɫɱɟɬ ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ ɩɨɫɬɭɩɥɟɧɢɣ ɜ 
ɇɚɰɢɨɧɚɥɶɧɵɣ ɮɨɧɞ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ, ɚ ɬɚɤɠɟ ɧɟɜɵɫɨɤɢɣ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɣ ɞɨɥɝ, ɫɨɜɨɤɭɩɧɵɣ 
ɨɛɴɟɦ ɤɨɬɨɪɨɝɨ ɧɟ ɩɪɟɜɵɫɢɬ ɜɧɟɲɧɢɟ ɥɢɤɜɢɞɧɵɟ ɚɤɬɢɜɵ ɝɨɫɭɞɚɪɫɬɜɚ ɜ ɬɟɱɟɧɢɢ ɞɜɭɯ ɥɟɬ. 

Ɋɨɫɬ ɨɛɴɟɦɨɜ ɞɨɛɵɱɢ ɢ ɭɫɬɨɣɱɢɜɨɫɬɶ ɰɟɧ ɧɚ ɧɟɮɬɶ, ɧɢɡɤɢɣ ɭɪɨɜɟɧɶ ɛɟɡɪɚɛɨɬɢɰɵ ɢ ɪɨɫɬ ɡɚɪɚɛɨɬɧɨɣ 
ɩɥɚɬɵ ɫɨɞɟɣɫɬɜɨɜɚɥɢ ɭɦɟɪɟɧɧɨɦɭ ɷɤɨɧɨɦɢɱɟɫɤɨɦɭ ɪɨɫɬɭ ɜ 2018 ɝɨɞɭ. Ɍɚɤɚɹ ɷɤɨɧɨɦɢɱɟɫɤɚɹ ɫɪɟɞɚ 
ɨɤɚɡɵɜɚɟɬ ɡɧɚɱɢɬɟɥɶɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɞɟɹɬɟɥɶɧɨɫɬɶ ɢ ɮɢɧɚɧɫɨɜɨɟ ɩɨɥɨɠɟɧɢɟ Ʉɨɦɩɚɧɢɢ. Ɋɭɤɨɜɨɞɫɬɜɨ 
ɩɪɢɧɢɦɚɟɬ ɜɫɟ ɧɟɨɛɯɨɞɢɦɵɟ ɦɟɪɵ ɞɥɹ ɨɛɟɫɩɟɱɟɧɢɹ ɭɫɬɨɣɱɢɜɨɫɬɢ ɞɟɹɬɟɥɶɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ. Ɉɞɧɚɤɨ 
ɛɭɞɭɳɢɟ ɩɨɫɥɟɞɫɬɜɢɹ ɫɥɨɠɢɜɲɟɣɫɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɢɬɭɚɰɢɢ ɫɥɨɠɧɨ ɩɪɨɝɧɨɡɢɪɨɜɚɬɶ, ɢ ɬɟɤɭɳɢɟ 
ɨɠɢɞɚɧɢɹ ɢ ɨɰɟɧɤɢ ɪɭɤɨɜɨɞɫɬɜɚ ɦɨɝɭɬ ɨɬɥɢɱɚɬɶɫɹ ɨɬ ɮɚɤɬɢɱɟɫɤɢɯ ɪɟɡɭɥɶɬɚɬɨɜ. 
Ʉɪɨɦɟ ɬɨɝɨ, ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɣ ɫɟɤɬɨɪ ɜ Ɋɟɫɩɭɛɥɢɤɟ Ʉɚɡɚɯɫɬɚɧ ɨɫɬɚɟɬɫɹ ɩɨɞɜɟɪɠɟɧɧɵɦ ɜɥɢɹɧɢɸ 
ɩɨɥɢɬɢɱɟɫɤɢɯ, ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɯ, ɧɚɥɨɝɨɜɵɯ ɢ ɪɟɝɭɥɹɬɨɪɧɵɯ ɢɡɦɟɧɟɧɢɣ ɜ Ɋɟɫɩɭɛɥɢɤɟ Ʉɚɡɚɯɫɬɚɧ. 
ɉɟɪɫɩɟɤɬɢɜɵ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɬɚɛɢɥɶɧɨɫɬɢ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ ɜ ɫɭɳɟɫɬɜɟɧɧɨɣ ɫɬɟɩɟɧɢ ɡɚɜɢɫɹɬ 
ɨɬ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɦɟɪ, ɩɪɟɞɩɪɢɧɢɦɚɟɦɵɯ ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ, ɚ ɬɚɤɠɟ ɨɬ ɪɚɡɜɢɬɢɹ 
ɩɪɚɜɨɜɨɣ, ɤɨɧɬɪɨɥɶɧɨɣ ɢ ɩɨɥɢɬɢɱɟɫɤɨɣ ɫɢɫɬɟɦ, ɬɨ ɟɫɬɶ ɨɬ ɨɛɫɬɨɹɬɟɥɶɫɬɜ, ɤɨɬɨɪɵɟ ɧɚɯɨɞɹɬɫɹ ɜɧɟ 
ɫɮɟɪɵ ɤɨɧɬɪɨɥɹ Ʉɨɦɩɚɧɢɢ. 

Ɋɭɤɨɜɨɞɫɬɜɨ ɧɟ ɜ ɫɨɫɬɨɹɧɢɢ ɩɪɟɞɜɢɞɟɬɶ ɧɢ ɫɬɟɩɟɧɶ, ɧɢ ɩɪɨɞɨɥɠɢɬɟɥɶɧɨɫɬɶ ɢɡɦɟɧɟɧɢɣ ɜ 
ɤɚɡɚɯɫɬɚɧɫɤɨɣ ɷɤɨɧɨɦɢɤɟ ɢɥɢ ɨɰɟɧɢɬɶ ɢɯ ɜɨɡɦɨɠɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɮɢɧɚɧɫɨɜɨɟ ɩɨɥɨɠɟɧɢɟ Ʉɨɦɩɚɧɢɢ 
ɜ ɛɭɞɭɳɟɦ. Ɋɭɤɨɜɨɞɫɬɜɨ ɭɜɟɪɟɧɨ, ɱɬɨ ɨɧɨ ɩɪɟɞɩɪɢɧɢɦɚɟɬ ɜɫɟ ɧɟɨɛɯɨɞɢɦɵɟ ɦɟɪɵ ɞɥɹ ɩɨɞɞɟɪɠɚɧɢɹ 
ɭɫɬɨɣɱɢɜɨɫɬɢ ɢ ɪɨɫɬɚ ɞɟɹɬɟɥɶɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ ɜ ɬɟɤɭɳɢɯ ɨɛɫɬɨɹɬɟɥɶɫɬɜɚɯ. 
Ⱦɥɹ ɨɰɟɧɤɢ ɨɠɢɞɚɟɦɵɯ ɤɪɟɞɢɬɧɵɯ ɭɛɵɬɤɨɜ Ʉɨɦɩɚɧɢɹ ɢɫɩɨɥɶɡɭɟɬ ɩɨɞɬɜɟɪɠɞɚɟɦɭɸ ɩɪɨɝɧɨɡɧɭɸ 
ɢɧɮɨɪɦɚɰɢɸ, ɜɤɥɸɱɚɹ ɩɪɨɝɧɨɡɵ ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɢɯ ɩɨɤɚɡɚɬɟɥɟɣ. Ɉɞɧɚɤɨ, ɤɚɤ ɢ ɜ ɥɸɛɵɯ 
ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɩɪɨɝɧɨɡɚɯ, ɩɪɟɞɩɨɥɨɠɟɧɢɹ ɢ ɜɟɪɨɹɬɧɨɫɬɶ ɢɯ ɪɟɚɥɢɡɚɰɢɢ ɧɟɢɡɛɟɠɧɨ ɫɜɹɡɚɧɵ ɫ 
ɜɵɫɨɤɢɦ ɭɪɨɜɧɟɦ ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ, ɢ, ɫɥɟɞɨɜɚɬɟɥɶɧɨ, ɮɚɤɬɢɱɟɫɤɢɟ ɪɟɡɭɥɶɬɚɬɵ ɦɨɝɭɬ ɡɧɚɱɢɬɟɥɶɧɨ 
ɨɬɥɢɱɚɬɶɫɹ ɨɬ ɩɪɨɝɧɨɡɢɪɭɟɦɵɯ. 

2. ɈɋɇɈȼɕ ɉɈȾȽɈɌɈȼɄɂ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 

(ɚ) Ɂɚɹɜɥɟɧɢɟ ɨ ɫɨɨɬɜɟɬɫɬɜɢɢ ɆɋɎɈ 

ɇɚɫɬɨɹɳɚɹ ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ ɩɨɞɝɨɬɨɜɥɟɧɚ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ Ɇɟɠɞɭɧɚɪɨɞɧɵɦɢ ɫɬɚɧɞɚɪɬɚɦɢ 
ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɆɋɎɈ) ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɦɚɪɬɚ 2019 ɝɨɞɚ, ɞɥɹ 
ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ». 

(ɛ) Ɉɫɧɨɜɚ ɨɰɟɧɤɢ 

Ⱦɚɧɧɚɹ ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ ɩɨɞɝɨɬɨɜɥɟɧɚ ɧɚ ɨɫɧɨɜɟ ɢɫɬɨɪɢɱɟɫɤɨɣ (ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ) ɫɬɨɢɦɨɫɬɢ, 
ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɩɟɪɜɨɧɚɱɚɥɶɧɨɟ ɩɪɢɡɧɚɧɢɟ ɤɨɬɨɪɵɯ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɦɚɲɢɧ ɢ ɨɛɨɪɭɞɨɜɚɧɢɹ, ɭɱɢɬɵɜɚɟɦɵɯ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɢ 
ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɨɰɟɧɢɜɚɟɦɵɯ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɢɡɦɟɧɟɧɢɹ ɤɨɬɨɪɨɣ 
ɨɬɪɚɠɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ. 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
  

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɦɚɪɬɚ 2019 ɝɨɞ 
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3. ɎɍɇɄɐɂɈɇȺɅɖɇȺə ȼȺɅɘɌȺ ɂ ȼȺɅɘɌȺ ɉɊȿȾɋɌȺȼɅȿɇɂə ɈɌɑȿɌɇɈɋɌɂ 

ɇɚɰɢɨɧɚɥɶɧɨɣ ɜɚɥɸɬɨɣ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ ɹɜɥɹɟɬɫɹ ɤɚɡɚɯɫɬɚɧɫɤɢɣ ɬɟɧɝɟ (ɞɚɥɟɟ - «ɬɟɧɝɟ»), ɢ ɷɬɚ 
ɠɟ ɜɚɥɸɬɚ ɹɜɥɹɟɬɫɹ ɮɭɧɤɰɢɨɧɚɥɶɧɨɣ ɞɥɹ Ʉɨɦɩɚɧɢɢ, ɚ ɬɚɤɠɟ ɜɚɥɸɬɨɣ, ɜ ɤɨɬɨɪɨɣ ɩɪɟɞɫɬɚɜɥɟɧɚ 
ɧɚɫɬɨɹɳɚɹ ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ. ȼɫɟ ɱɢɫɥɨɜɵɟ ɩɨɤɚɡɚɬɟɥɢ, ɩɪɟɞɫɬɚɜɥɟɧɧɵɟ ɜ ɬɟɧɝɟ, ɟɫɥɢ ɧɟ 
ɭɤɚɡɚɧɨ ɢɧɨɟ, ɨɤɪɭɝɥɟɧɵ ɞɨ ɛɥɢɠɚɣɲɟɣ ɬɵɫɹɱɢ. 

4. ɂɋɉɈɅɖɁɈȼȺɇɂȿ ɊȺɋɑȿɌɇɕɏ ɈɐȿɇɈɄ ɂ ɉɊɈɎȿɋɋɂɈɇȺɅɖɇɕɏ ɋɍɀȾȿɇɂɃ 

ɉɨɞɝɨɬɨɜɤɚ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɆɋɎɈ ɬɪɟɛɭɟɬ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɪɭɤɨɜɨɞɫɬɜɨɦ 
ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɯ ɫɭɠɞɟɧɢɣ, ɞɨɩɭɳɟɧɢɣ ɢ ɪɚɫɱɟɬɧɵɯ ɨɰɟɧɨɤ, ɤɨɬɨɪɵɟ ɜɥɢɹɸɬ ɧɚ ɬɨ, ɤɚɤ 
ɩɪɢɦɟɧɹɸɬɫɹ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ ɢ ɜ ɤɚɤɢɯ ɫɭɦɦɚɯ ɨɬɪɚɠɚɸɬɫɹ ɚɤɬɢɜɵ, ɨɛɹɡɚɬɟɥɶɫɬɜɚ, 
ɞɨɯɨɞɵ ɢ ɪɚɫɯɨɞɵ. Ɏɚɤɬɢɱɟɫɤɢɟ ɪɟɡɭɥɶɬɚɬɵ ɦɨɝɭɬ ɨɬɥɢɱɚɬɶɫɹ ɨɬ ɷɬɢɯ ɨɰɟɧɨɤ.  

Ⱦɨɩɭɳɟɧɢɹ ɢ ɫɞɟɥɚɧɧɵɟ ɧɚ ɢɯ ɨɫɧɨɜɟ ɪɚɫɱɟɬɧɵɟ ɨɰɟɧɤɢ ɩɨɫɬɨɹɧɧɨ ɚɧɚɥɢɡɢɪɭɸɬɫɹ ɧɚ ɩɪɟɞɦɟɬ 
ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɢɯ ɢɡɦɟɧɟɧɢɹ. ɂɡɦɟɧɟɧɢɹ ɜ ɪɚɫɱɟɬɧɵɯ ɨɰɟɧɤɚɯ ɩɪɢɡɧɚɸɬɫɹ ɜ ɬɨɦ ɨɬɱɟɬɧɨɦ ɩɟɪɢɨɞɟ, 
ɤɨɝɞɚ ɷɬɢ ɨɰɟɧɤɢ ɛɵɥɢ ɩɟɪɟɫɦɨɬɪɟɧɵ, ɢ ɜɨ ɜɫɟɯ ɩɨɫɥɟɞɭɸɳɢɯ ɩɟɪɢɨɞɚɯ, ɡɚɬɪɨɧɭɬɵɯ ɭɤɚɡɚɧɧɵɦɢ 
ɢɡɦɟɧɟɧɢɹɦɢ. 
ɉɪɨɮɟɫɫɢɨɧɚɥɶɧɵɟ ɫɭɠɞɟɧɢɹ, ɤɨɬɨɪɵɟ ɨɤɚɡɵɜɚɸɬ ɧɚɢɛɨɥɟɟ ɡɧɚɱɢɬɟɥɶɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɫɭɦɦɵ, 
ɨɬɪɚɠɟɧɧɵɟ ɜ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ, ɢ ɛɭɯɝɚɥɬɟɪɫɤɢɟ ɨɰɟɧɤɢ, ɤɨɬɨɪɵɟ ɦɨɝɭɬ ɩɪɢɜɟɫɬɢ ɤ 
ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɫɭɳɟɫɬɜɟɧɧɨɣ ɤɨɪɪɟɤɬɢɪɨɜɤɢ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ ɜ 
ɬɟɱɟɧɢɟ ɫɥɟɞɭɸɳɟɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɝɨɞɚ, ɜɤɥɸɱɚɸɬ ɫɥɟɞɭɸɳɢɟ: 

(a) ȻɊɄ Ʌɢɡɢɧɝ 

Ʉɚɤ ɨɩɢɫɚɧɨ ɜ ɉɪɢɦɟɱɚɧɢɢ 18, ɜ ɞɟɤɚɛɪɟ 2015 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɞɨɝɨɜɨɪ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ 
ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɯ ɜɚɝɨɧɨɜ, ɭɱɬɟɧɧɵɯ ɜ ɫɨɫɬɚɜɟ ɦɚɲɢɧ ɢ ɨɛɨɪɭɞɨɜɚɧɢɹ, ɫ ȺɈ «ȻɊɄ-Ʌɢɡɢɧɝ»  
(ɞɚɥɟɟ - «ȻɊɄ-Ʌɢɡɢɧɝ») ɞɥɹ ɞɚɥɶɧɟɣɲɟɝɨ ɩɨɥɭɱɟɧɢɹ ɞɚɧɧɵɯ ɚɤɬɢɜɨɜ ɜ ɮɢɧɚɧɫɨɜɭɸ ɚɪɟɧɞɭ. Ⱦɚɧɧɵɟ 
ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɟ ɜɚɝɨɧɵ ɛɵɥɢ ɩɪɟɞɨɫɬɚɜɥɟɧɵ ɜ ɤɚɱɟɫɬɜɟ ɨɛɟɫɩɟɱɟɧɢɹ ɩɨ ɩɟɪɜɨɧɚɱɚɥɶɧɨɦɭ 
ɮɢɧɚɧɫɢɪɨɜɚɧɢɸ, ɩɨɥɭɱɟɧɧɨɦɭ ɨɬ ɩɪɨɱɢɯ ɛɚɧɤɨɜ, ɢ ɞɚɧɧɵɟ ɜɚɝɨɧɵ ɮɚɤɬɢɱɟɫɤɢ ɢɫɩɨɥɶɡɨɜɚɥɢɫɶ 
Ʉɨɦɩɚɧɢɟɣ ɞɨ ɢ ɩɨɫɥɟ ɨɩɟɪɚɰɢɢ ɫ ȻɊɄ-Ʌɢɡɢɧɝ. 

Ʉɨɦɩɚɧɢɹ ɪɚɫɫɦɨɬɪɟɥɚ ɞɚɧɧɭɸ ɨɩɟɪɚɰɢɸ ɧɟ ɤɚɤ ɨɩɟɪɚɰɢɸ ɩɪɨɞɚɠɢ ɫ ɩɨɥɭɱɟɧɢɟɦ ɜ ɨɛɪɚɬɧɭɸ 
ɚɪɟɧɞɭ, ɧɨ ɤɚɤ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɟ ɩɟɪɜɨɧɚɱɚɥɶɧɵɯ ɡɚɣɦɨɜ, ɩɨɫɤɨɥɶɤɭ ɨɩɟɪɚɰɢɹ ɩɪɨɜɨɞɢɥɚɫɶ ɞɥɹ 
ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɩɟɪɜɨɧɚɱɚɥɶɧɵɯ ɡɚɣɦɨɜ Ʉɨɦɩɚɧɢɢ. ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɜ ɪɟɡɭɥɶɬɚɬɟ ɞɚɧɧɨɣ 
ɨɩɟɪɚɰɢɢ Ʉɨɩɚɧɢɹ ɧɟ ɨɬɪɚɠɚɥɚ ɜɵɛɵɬɢɟ ɞɚɧɧɵɯ ɚɤɬɢɜɨɜ ɢɡ ɫɨɫɬɚɜɚ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ, ɬɚɤ  
ɤɚɤ Ʉɨɦɩɚɧɢɹ ɫɱɢɬɚɟɬ, ɱɬɨ ɧɢɤɨɝɞɚ ɧɟ ɬɟɪɹɥɚ ɤɨɧɬɪɨɥɶ ɧɚɞ ɷɬɢɦɢ ɚɤɬɢɜɚɦɢ, ɢ ɫɨɯɪɚɧɹɥɚ  
ɪɢɫɤɢ ɢ ɜɵɝɨɞɵ, ɫɜɹɡɚɧɧɵɟ ɫ ɞɚɧɧɵɦɢ ɚɤɬɢɜɚɦɢ.  Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ, ɩɨɥɭɱɟɧɧɵɟ ɜ ɪɟɡɭɥɶɬɚɬɟ 
ɞɚɧɧɨɣ ɨɩɟɪɚɰɢɢ, ɛɵɥɢ ɧɚɩɪɚɜɥɟɧɵ ɧɚ ɩɨɤɭɩɤɭ ɫɨɛɫɬɜɟɧɧɵɯ ȿɜɪɨɨɛɥɢɝɚɰɢɣ ɧɚ ɪɵɧɨɱɧɵɯ ɭɫɥɨɜɢɹɯ 
ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɉɪɨɫɩɟɤɬɨɦ ȿɜɪɨɨɛɥɢɝɚɰɢɣ. 

ɉɨɥɭɱɟɧɧɵɟ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɛɵɥɢ ɪɚɡɦɟɳɟɧɵ ɧɚ ɫɩɟɰɢɚɥɶɧɵɯ ɫɱɟɬɚɯ (ɉɪɢɦɟɱɚɧɢɟ 12) ɞɥɹ 
ɰɟɥɟɣ ɞɚɥɶɧɟɣɲɟɣ ɨɩɥɚɬɵ ɩɨɤɭɩɤɢ ɫɨɛɫɬɜɟɧɧɵɯ ȿɜɪɨɨɛɥɢɝɚɰɢɣ. ɇɟɫɦɨɬɪɹ ɧɚ ɬɨ, ɱɬɨ ɸɪɢɞɢɱɟɫɤɢ 
ɷɬɚ ɨɩɟɪɚɰɢɹ ɛɵɥɚ ɨɮɨɪɦɥɟɧɚ ɤɚɤ ɮɢɧɚɧɫɨɜɚɹ ɚɪɟɧɞɚ, Ʉɨɦɩɚɧɢɹ ɪɚɫɫɦɚɬɪɢɜɚɥɚ ɞɚɧɧɭɸ ɨɩɟɪɚɰɢɸ 
ɤɚɤ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɟ ɩɟɪɜɨɧɚɱɚɥɶɧɵɯ ɡɚɣɦɨɜ ɫ ɨɛɟɫɩɟɱɟɧɢɟɦ ɜ ɮɨɪɦɟ ɜɚɝɨɧɨɜ.   

Ⱦɨɝɨɜɨɪ ɮɢɧɚɧɫɨɜɨɝɨ ɥɢɡɢɧɝɚ ɫ ȻɊɄ-Ʌɢɡɢɧɝ ɫɨɞɟɪɠɢɬ ɭɫɥɨɜɢɟ ɢɧɞɟɤɫɚɰɢɢ ɥɢɡɢɧɝɨɜɵɯ ɩɥɚɬɟɠɟɣ ɜ 
ɬɟɧɝɟ ɜ ɫɥɭɱɚɟ ɭɫɢɥɟɧɢɹ ɤɭɪɫɚ ɞɨɥɥɚɪɚ ɋɒȺ ɨɬɧɨɫɢɬɟɥɶɧɨ ɬɟɧɝɟ. ȿɫɥɢ ɤɭɪɫ ɞɨɥɥɚɪɚ ɋɒȺ ɩɨ 
ɨɬɧɨɲɟɧɢɸ ɤ ɬɟɧɝɟ ɨɫɥɚɛɟɜɚɟɬ, ɬɨ ɫɭɦɦɚ ɥɢɡɢɧɝɨɜɵɯ ɩɥɚɬɟɠɟɣ ɛɭɞɟɬ ɪɚɜɧɚ ɩɟɪɜɨɧɚɱɚɥɶɧɵɦ 
ɫɭɦɦɚɦ, ɭɫɬɚɧɨɜɥɟɧɧɵɦ ɜ ɤɨɧɬɪɚɤɬɟ. Ⱦɚɧɧɨɟ ɭɫɥɨɜɢɟ ɭɤɚɡɵɜɚɟɬ ɧɚ ɧɚɥɢɱɢɟ ɜɫɬɪɨɟɧɧɨɝɨ 
ɩɪɨɢɡɜɨɞɧɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ, ɤɨɬɨɪɵɣ ɬɪɟɛɨɜɚɥ ɨɬɞɟɥɶɧɨɝɨ ɭɱɟɬɚ ɧɚ 31 ɞɟɤɚɛɪɹ 2015 ɝɨɞɚ.  ɇɚ ɞɚɬɭ 
ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ Ʉɨɦɩɚɧɢɹ ɨɬɪɚɡɢɥɚ ɨɛɹɡɚɬɟɥɶɫɬɜɨ ɩɨ ɮɢɧɚɧɫɨɜɨɦɭ ɥɢɡɢɧɝɭ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɪɟɧɞɧɵɯ ɩɥɚɬɟɠɟɣ, ɢ ɜ ɞɚɥɶɧɟɣɲɟɦ ɩɨ ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ, ɚ 
ɩɪɨɢɡɜɨɞɧɵɣ ɮɢɧɚɧɫɨɜɵɣ ɢɧɫɬɪɭɦɟɧɬ ɩɨ ɟɝɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ. 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
  

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɦɚɪɬɚ 2019 ɝɨɞ 
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4. ɂɋɉɈɅɖɁɈȼȺɇɂȿ ɊȺɋɑȿɌɇɕɏ ɈɐȿɇɈɄ ɂ ɉɊɈɎȿɋɋɂɈɇȺɅɖɇɕɏ ɋɍɀȾȿɇɂɃ, 
ɉɊɈȾɈɅɀȿɇɂȿ 

Ʉɚɤ ɭɤɚɡɚɧɨ ɜ ɉɪɢɦɟɱɚɧɢɢ 18, 20 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ 
ɫɨɝɥɚɲɟɧɢɟ, ɩɨ ɤɨɬɨɪɨɦɭ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ ɩɨ ɫɨɝɥɚɲɟɧɢɸ ɨ ɮɢɧɚɧɫɨɜɨɦ ɥɢɡɢɧɝɟ ɛɵɥɚ ɢɡɦɟɧɟɧɚ 
ɫ ɮɢɤɫɢɪɨɜɚɧɧɨɣ ɧɚ ɩɥɚɜɚɸɳɭɸ ɢ ɪɚɫɫɱɢɬɚɧɚ ɧɚ ɨɫɧɨɜɟ 6-ɦɟɫ. LIBOR + 6,15%. Ʉɪɨɦɟ ɬɨɝɨ, ɫɪɨɤɢ 
ɞɨ ɩɨɝɚɲɟɧɢɹ ɛɵɥɢ ɩɪɨɞɥɟɧɵ ɧɚ 2 ɝɨɞɚ. Ʉɨɦɩɚɧɢɹ ɪɚɫɫɦɨɬɪɟɥɚ ɞɚɧɧɨɟ ɢɡɦɟɧɟɧɢɟ, ɤɚɤ 
ɫɭɳɟɫɬɜɟɧɧɨɟ ɢɡɦɟɧɟɧɢɟ ɤɨɧɬɪɚɤɬɧɵɯ ɭɫɥɨɜɢɣ ɢ ɜ ɪɟɡɭɥɶɬɚɬɟ ɮɢɧɚɧɫɨɜɨɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɢ 
ɜɫɬɪɨɟɧɧɨɝɨ ɩɪɨɢɡɜɨɞɧɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ Ʉɨɦɩɚɧɢɹ ɩɪɟɤɪɚɬɢɥɚ ɩɪɢɡɧɚɧɢɟ ɧɚ ɷɬɭ ɞɚɬɭ. ɗɥɟɦɟɧɬ 
ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɢ ɛɵɥ ɨɰɟɧɟɧ Ʉɨɦɩɚɧɢɟɣ ɤɚɤ ɜɫɬɪɨɟɧɧɵɣ ɩɪɨɢɡɜɨɞɧɵɣ ɢɧɫɬɪɭɦɟɧɬ, ɬɪɟɛɭɸɳɢɣ 
ɨɬɞɟɥɶɧɨɝɨ ɭɱɟɬɚ, ɩɨɫɤɨɥɶɤɭ ɥɢɡɢɧɝɨɜɵɟ ɩɥɚɬɟɠɢ ɢɧɞɟɤɫɢɪɨɜɚɥɢɫɶ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩɥɚɜɚɸɳɟɣ 
ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɨɣ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɪɟɞɵ, ɤɨɬɨɪɚɹ ɨɬɥɢɱɚɟɬɫɹ ɨɬ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɪɟɞɵ, ɜ ɤɨɬɨɪɨɣ 
ɪɚɛɨɬɚɟɬ Ʉɨɦɩɚɧɢɹ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɣ ɜɫɬɪɨɟɧɧɵɣ ɩɪɨɢɡɜɨɞɧɵɣ ɢɧɫɬɪɭɦɟɧɬ ɛɵɥ 
ɨɰɟɧɟɧ ɤɚɤ ɧɟ ɬɟɫɧɨ ɫɜɹɡɚɧɧɵɣ.  

ȼ ɫɜɹɡɢ ɫ ɬɟɦ, ɱɬɨ ɞɚɧɧɵɣ ɡɚɟɦ ɫɨɞɟɪɠɢɬ ɞɜɚ ɧɟ ɬɟɫɧɨ ɫɜɹɡɚɧɧɵɯ ɜɫɬɪɨɟɧɧɵɯ ɩɪɨɢɡɜɨɞɧɵɯ 
ɢɧɫɬɪɭɦɟɧɬɚ, Ʉɨɦɩɚɧɢɹ ɩɪɢɧɹɥɚ ɪɟɲɟɧɢɟ ɭɱɢɬɵɜɚɬɶ ɜɟɫɶ ɧɨɜɵɣ ɩɪɢɡɧɚɧɧɵɣ ɝɢɛɪɢɞɧɵɣ 
ɮɢɧɚɧɫɨɜɵɣ ɢɧɫɬɪɭɦɟɧɬ (ɡɚɟɦ ɢ ɜɫɬɪɨɟɧɧɵɟ ɩɪɨɢɡɜɨɞɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ) ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɱɟɪɟɡ ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ, ɤɚɤ ɟɞɢɧɵɣ ɮɢɧɚɧɫɨɜɵɣ ɢɧɫɬɪɭɦɟɧɬ. 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɢ 2017 ɝɨɞɨɜ Ʉɨɦɩɚɧɢɹ ɩɪɨɜɟɥɚ ɨɰɟɧɤɭ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɞɚɧɧɨɝɨ 
ɝɢɛɪɢɞɧɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ ɢ ɨɰɟɧɢɥɚ ɜɟɫɶ ɢɧɫɬɪɭɦɟɧɬ ɜ ɫɭɦɦɟ 9,089,572 ɬɵɫɹɱɢ ɬɟɧɝɟ ɢ  
10,068,409 ɬɵɫɹɱ ɬɟɧɝɟ, ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ (ɉɪɢɦɟɱɚɧɢɟ 16).  

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɛɵɥɚ ɪɚɫɫɱɢɬɚɧɚ ɧɚ ɨɫɧɨɜɟ ɦɨɞɟɥɢ ɰɟɧɨɨɛɪɚɡɨɜɚɧɢɹ ɨɩɰɢɨɧɚ Ȼɥɷɤɚ-

ɒɨɭɥɡɚ. ȼ ɪɚɫɱɟɬɚɯ ɛɵɥ ɩɪɢɦɟɧɟɧ ɤɭɪɫ ɞɨɥɥɚɪɚ ɋɒȺ ɤ ɬɟɧɝɟ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɣ ɞɨɝɨɜɨɪɨɦ 
ɮɢɧɚɧɫɨɜɨɝɨ ɥɢɡɢɧɝɚ, ɢ ɭɪɨɜɟɧɶ 6-ɦɟɫ. LIBOR, ɞɟɣɫɬɜɭɸɳɢɣ ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ. 

(ɛ) Ɉɛɥɢɝɚɰɢɢ 

22 ɚɩɪɟɥɹ 2013 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɪɚɡɦɟɫɬɢɥɚ ɨɛɥɢɝɚɰɢɢ ɧɚ Ʌɨɧɞɨɧɫɤɨɣ Ɏɨɧɞɨɜɨɣ Ȼɢɪɠɟ ɧɨɦɢɧɚɥɶɧɨɣ 
ɫɬɨɢɦɨɫɬɶɸ 100,000 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ, ɫ ɤɭɩɨɧɨɦ 7.75% ɜ ɝɨɞ, ɜɵɩɥɚɱɢɜɚɟɦɵɯ ɤɚɠɞɵɟ ɩɨɥɝɨɞɚ, 
ɫɨ ɫɪɨɤɨɦ ɨɛɪɚɳɟɧɢɹ 5 ɥɟɬ ɢ ɩɨɝɚɲɟɧɢɟɦ ɜ ɚɩɪɟɥɟ 2018 ɝɨɞɚ (ɉɪɢɦɟɱɚɧɢɟ 17). 

ȼ 2017 ɝɨɞɭ Ʉɨɦɩɚɧɢɟɣ ɛɵɥɢ ɩɪɟɞɥɨɠɟɧɵ ɞɟɪɠɚɬɟɥɹɦ ɧɨɜɵɟ ɭɫɥɨɜɢɹ, ɢ ɜ ɪɟɡɭɥɶɬɚɬɟ ɫɨɛɪɚɧɢɹ, 
ɩɪɨɜɟɞɟɧɧɨɝɨ 20 ɚɩɪɟɥɹ 2017ɝ., ɞɟɪɠɚɬɟɥɢ ɩɪɢɧɹɥɢ ɫɥɟɞɭɸɳɢɟ ɩɪɟɞɥɨɠɟɧɧɵɟ Ʉɨɦɩɚɧɢɟɣ 
ɢɡɦɟɧɟɧɢɹ ɜ ɭɫɥɨɜɢɹ ȿɜɪɨɨɛɥɢɝɚɰɢɣ: 

1. ɉɪɨɞɥɟɧɢɟ ɫɪɨɤɚ ɩɨɝɚɲɟɧɢɹ ȿɜɪɨɨɛɥɢɝɚɰɢɣ ɞɨ 22 ɚɩɪɟɥɹ 2022 ɝɨɞɚ ɫ ɪɚɜɧɨɦɟɪɧɵɦ 
ɩɨɝɚɲɟɧɢɟɦ ɨɫɧɨɜɧɨɣ ɫɭɦɦɵ ɞɨɥɝɚ ɜ ɬɟɱɟɧɢɟ ɩɨɫɥɟɞɧɢɯ 2 (ɞɜɭɯ) ɥɟɬ ɫɪɨɤɚ ɞɟɣɫɬɜɢɹ 
ȿɜɪɨɨɛɥɢɝɚɰɢɣ; 

2. ɉɪɢɨɫɬɚɧɨɜɥɟɧɢɟ ɩɪɢɦɟɧɟɧɢɹ ɍɫɥɨɜɢɹ 4.1 ȿɜɪɨɨɛɥɢɝɚɰɢɣ, ɜɤɥɸɱɚɹ ɮɢɧɚɧɫɨɜɵɟ ɭɫɥɨɜɢɹ 
ɫɨɛɥɸɞɟɧɢɹ Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɞɨɥɢ ɡɚɟɦɧɵɯ ɫɪɟɞɫɬɜ, Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɞɨɥɢ 
ɩɨɤɪɵɬɢɹ, ɫɨɞɟɪɠɚɳɢɯɫɹ ɜ ɧɢɯ, ɞɨ ɤɨɧɰɚ 2017 ɝɨɞɚ ɜɤɥɸɱɢɬɟɥɶɧɨ; 

3. ɉɨɜɵɲɟɧɢɟ ɬɟɤɭɳɟɣ ɫɬɚɜɤɢ ɤɭɩɨɧɧɨɝɨ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɩɨ ȿɜɪɨɨɛɥɢɝɚɰɢɹɦ ɫ 7.75 % ɜ ɝɨɞ 
ɞɨ 8.00 % ɜ ɝɨɞ. 

Ʉɨɦɩɚɧɢɹ ɜɵɩɥɚɬɢɥɚ ɞɟɪɠɚɬɟɥɹɦ ȿɜɪɨɨɛɥɢɝɚɰɢɣ ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ ɜ ɨɬɧɨɲɟɧɢɢ ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ 
ɞɟɪɠɚɬɟɥɹɦɢ ɫɨɝɥɚɫɢɹ ɜ ɪɚɡɦɟɪɟ ɞɨ 1.75%. Ⱦɚɧɧɚɹ ɜɵɩɥɚɬɚ ɛɵɥɚ ɨɰɟɧɟɧɚ Ʉɨɦɩɚɧɢɟɣ, ɤɚɤ ɪɚɫɯɨɞɵ 
ɩɨ ɫɞɟɥɤɟ ɢ, ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɛɵɥɚ ɭɱɬɟɧɚ ɜ ɫɨɫɬɚɜɟ ɨɛɥɢɝɚɰɢɣ. 

ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ ɉɪɨɫɩɟɤɬɚ ɜɵɩɭɫɤɚ ɨɛɥɢɝɚɰɢɣ, Ʉɨɦɩɚɧɢɹ ɦɨɠɟɬ ɩɨ ɫɜɨɟɦɭ 
ɭɫɦɨɬɪɟɧɢɸ, ɜ ɥɸɛɨɟ ɜɪɟɦɹ, ɩɪɟɞɫɬɚɜɢɜ ɭɜɟɞɨɦɥɟɧɢɟ ɞɟɪɠɚɬɟɥɹɦ ɨɛɥɢɝɚɰɢɣ, ɜɵɤɭɩɢɬɶ ɨɛɥɢɝɚɰɢɢ 
ɜ ɩɨɥɧɨɦ ɨɛɴɟɦɟ ɩɨ ɰɟɧɟ, ɤɨɬɨɪɚɹ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɢɯ ɨɫɧɨɜɧɭɸ ɫɭɦɦɭ ɞɨɥɝɚ ɢ ɤɨɦɩɟɧɫɚɰɢɸ ɡɚ 
ɭɩɭɳɟɧɧɭɸ ɜɵɝɨɞɭ ɜ ɫɢɥɭ ɞɨɫɪɨɱɧɨɝɨ ɨɬɡɵɜɚ ɨɛɥɢɝɚɰɢɣ. Ʉɨɦɩɟɧɫɚɰɢɹ ɡɚ ɭɩɭɳɟɧɧɭɸ ɜɵɝɨɞɭ 
ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɤɚɤ ɧɚɢɛɨɥɶɲɟɟ ɢɡ: ɚ) 1% ɨɬ ɧɨɦɢɧɚɥɚ ɜɫɟɯ ɨɛɥɢɝɚɰɢɣ ɜ ɨɛɪɚɳɟɧɢɢ ɢɥɢ  
ɛ) ɛɭɞɭɳɢɯ ɤɭɩɨɧɧɵɯ ɩɥɚɬɟɠɟɣ ɞɨ ɩɨɝɚɲɟɧɢɹ ɫ ɞɚɬɵ ɨɬɡɵɜɚ, ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ ɩɨ ɨɝɨɜɨɪɟɧɧɨɣ ɜ 
ɩɪɨɫɩɟɤɬɟ ɜɵɩɭɫɤɚ ɨɛɥɢɝɚɰɢɣ ɫɬɚɜɤɟ.  



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
  

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɦɚɪɬɚ 2019 ɝɨɞ 

 

14 

4. ɂɋɉɈɅɖɁɈȼȺɇɂȿ ɊȺɋɑȿɌɇɕɏ ɈɐȿɇɈɄ ɂ ɉɊɈɎȿɋɋɂɈɇȺɅɖɇɕɏ ɋɍɀȾȿɇɂɃ, 
ɉɊɈȾɈɅɀȿɇɂȿ 

Ʉɨɦɩɚɧɢɹ ɫɱɢɬɚɟɬ, ɱɬɨ ɞɚɧɧɨɟ ɭɫɥɨɜɢɟ ɭɤɚɡɵɜɚɟɬ ɧɚ ɧɚɥɢɱɢɟ ɨɬɞɟɥɶɧɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ, 
ɤɨɬɨɪɵɣ ɭɱɢɬɵɜɚɟɬɫɹ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ.  ɍɱɢɬɵɜɚɹ ɭɫɥɨɜɢɹ ɉɪɨɫɩɟɤɬɚ ɜɵɩɭɫɤɚ 
ɨɛɥɢɝɚɰɢɣ, ɚ ɬɚɤɠɟ ɬɟɤɭɳɭɸ ɪɵɧɨɱɧɭɸ ɫɢɬɭɚɰɢɸ, ɪɭɤɨɜɨɞɫɬɜɨ Ʉɨɦɩɚɧɢɢ ɫɱɢɬɚɟɬ, ɱɬɨ 
ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɜɫɬɪɨɟɧɧɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ ɧɚ ɦɨɦɟɧɬ ɩɪɢɡɧɚɧɢɹ ɛɵɥɚ ɛɥɢɡɤɚ 
ɤ ɧɭɥɸ, ɩɨɫɤɨɥɶɤɭ ɞɚɧɧɵɣ ɢɧɫɬɪɭɦɟɧɬ ɫɱɢɬɚɥɫɹ ɭɛɵɬɨɱɧɵɦ.  

(ɜ) ɉɨɥɭɱɟɧɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɝɚɪɚɧɬɢɢ 

Ƚɚɡɩɪɨɦɛɚɧɤ  

ȼ ɬɟɱɟɧɢɟ 2015 ɝɨɞɚ ɩɨɫɥɟ ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɫɧɢɠɟɧɢɹ ɫɬɨɢɦɨɫɬɢ ɜɚɝɨɧɨɜ ɤɨɷɮɮɢɰɢɟɧɬ ɩɨɤɪɵɬɢɹ 
ɨɛɟɫɩɟɱɟɧɢɹ ɩɨ ɤɪɟɞɢɬɭ ɨɬ ɈȺɈ «Ƚɚɡɩɪɨɦɛɚɧɤ» (ɞɚɥɟɟ - «Ƚɚɡɩɪɨɦɛɚɧɤ») ɫɧɢɡɢɥɫɹ ɫ ɬɪɟɛɭɟɦɵɯ 
130% ɞɨ 80%. ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɛɚɧɤ ɩɨɬɪɟɛɨɜɚɥ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ ɨɛɟɫɩɟɱɟɧɢɟ ɢ ɝɚɪɚɧɬɢɸ. ɉɨɫɥɟ 
ɩɟɪɟɝɨɜɨɪɨɜ ɫ Ƚɚɡɩɪɨɦɛɚɧɤɨɦ ɫɬɨɪɨɧɵ ɞɨɝɨɜɨɪɢɥɢɫɶ, ɱɬɨ Ʉɨɦɩɚɧɢɹ ɩɪɟɞɨɫɬɚɜɢɬ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ 
ɨɛɟɫɩɟɱɟɧɢɟ ɫɬɨɢɦɨɫɬɶɸ 4 ɦɥɧ. ɞɨɥɥɚɪɨɜ ɋɒȺ ɢ ɝɚɪɚɧɬɢɸ ɨɬ ɚɤɰɢɨɧɟɪɚ Ʉɨɦɩɚɧɢɢ.  

21 ɦɚɹ 2015 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɫɨɝɥɚɲɟɧɢɟ ɫɨ ɫɜɨɢɦ ɚɤɰɢɨɧɟɪɨɦ, ɫɨɝɥɚɫɧɨ ɤɨɬɨɪɨɦɭ 
ɚɤɰɢɨɧɟɪ ɩɪɟɞɨɫɬɚɜɢɬ ɝɚɪɚɧɬɢɸ Ƚɚɡɩɪɨɦɛɚɧɤɭ, ɢ Ʉɨɦɩɚɧɢɹ ɫɨɝɥɚɫɢɥɚɫɶ ɜɵɩɥɚɱɢɜɚɬɶ ɡɚ ɝɚɪɚɧɬɢɸ 
ɝɚɪɚɧɬɢɣɧɵɟ ɩɥɚɬɟɠɢ ɜ ɪɚɡɦɟɪɟ 4% ɝɨɞɨɜɵɯ ɨɬ ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ ɧɨɦɢɧɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɢ ɡɚɣɦɚ 
(ɜɤɥɸɱɚɹ ɫɭɦɦɭ, ɩɨɤɪɵɬɭɸ ɨɛɟɫɩɟɱɟɧɢɟɦ).  

2 ɨɤɬɹɛɪɹ 2017 ɝɨɞɚ ɦɟɠɞɭ Ʉɨɦɩɚɧɢɟɣ ɢ ɚɤɰɢɨɧɟɪɨɦ ɛɵɥɨ ɩɨɞɩɢɫɚɧɨ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ ɫɨɝɥɚɲɟɧɢɟ 
ɤ ɫɨɝɥɚɲɟɧɢɸ ɨ ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ ɞɚɧɧɨɣ ɝɚɪɚɧɬɢɢ, ɞɟɣɫɬɜɭɸɳɟɟ ɫ 1 ɨɤɬɹɛɪɹ 2017ɝ., ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ 
ɫ ɤɨɬɨɪɵɦ ɫɭɦɦɚ ɜɵɩɥɚɱɢɜɚɟɦɨɝɨ ɚɤɰɢɨɧɟɪɭ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɛɵɥɚ ɡɚɮɢɤɫɢɪɨɜɚɧɚ ɜ ɬɟɧɝɟ ɧɚ ɞɚɬɭ 
ɞɚɧɧɨɝɨ ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ ɫɨɝɥɚɲɟɧɢɹ ɢ ɧɚɱɢɧɚɹ ɫ ɞɚɬɵ ɞɚɧɧɨɝɨ ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ ɫɨɝɥɚɲɟɧɢɹ ɧɟ 
ɡɚɜɢɫɢɬ ɨɬ ɞɢɧɚɦɢɤɢ ɤɭɪɫɚ ɞɨɥɥɚɪɚ ɋɒȺ ɤ ɬɟɧɝɟ. 

ɇɚ ɞɚɬɭ ɜɵɩɭɫɤɚ ɧɚɫɬɨɹɳɟɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɞɚɧɧɨɟ ɫɨɝɥɚɲɟɧɢɟ ɛɵɥɨ ɞɨɫɪɨɱɧɨ ɪɚɫɬɨɪɝɧɭɬɨ 
ɜ ɫɜɹɡɢ ɫ ɞɨɫɪɨɱɧɵɦ ɩɪɟɤɪɚɳɟɧɢɟɦ ɨɛɹɡɚɬɟɥɶɫɬɜ Ʉɨɦɩɚɧɢɢ ɩɟɪɟɞ Ƚɚɡɩɪɨɦɛɚɧɤɨɦ ɡɚ ɫɱɟɬ ɫɪɟɞɫɬɜ, 
ɩɨɥɭɱɟɧɧɵɯ ɨɬ ȾȻ ȺɈ ɋɛɟɪɛɚɧɤ. 

Al Hilal 

ȼ 2014 ɝɨɞɭ ɜ ɫɜɹɡɢ ɫ ɨɩɪɟɞɟɥɟɧɧɵɦɢ ɫɨɝɥɚɲɟɧɢɹɦɢ ɨ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɢ Ʉɨɦɩɚɧɢɹ ɢ  
ȺɈ ɂɫɥɚɦɫɤɢɣ ɛɚɧɤ «Al Hilal» ɩɨɞɩɢɫɚɥɢ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ ɫɨɝɥɚɲɟɧɢɟ, ɜ ɪɟɡɭɥɶɬɚɬɟ ɤɨɬɨɪɨɝɨ 
ɜɨɡɧɢɤɥɢ ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ ɬɪɟɛɨɜɚɧɢɹ ɤ ɨɛɟɫɩɟɱɟɧɢɸ ɩɨ ɤɪɟɞɢɬɭ. ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɛɚɧɤ ɩɨɬɪɟɛɨɜɚɥ 
ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ ɨɛɟɫɩɟɱɟɧɢɟ ɢ ɝɚɪɚɧɬɢɸ. ɉɨɫɥɟ ɩɟɪɟɝɨɜɨɪɨɜ ɫɬɨɪɨɧɵ ɞɨɝɨɜɨɪɢɥɢɫɶ, ɱɬɨ Ʉɨɦɩɚɧɢɹ 
ɩɪɟɞɨɫɬɚɜɢɬ ɨɛɟɫɩɟɱɟɧɢɟ, ɩɨɤɪɵɜɚɸɳɟɟ 125% ɤɪɟɞɢɬɚ.  

12 ɞɟɤɚɛɪɹ 2014 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɫɨɝɥɚɲɟɧɢɟ ɫɨ ɫɜɨɢɦ ɚɤɰɢɨɧɟɪɨɦ, ɩɨ ɤɨɬɨɪɨɦɭ ɚɤɰɢɨɧɟɪ 
ɩɪɟɞɨɫɬɚɜɢɬ ɝɚɪɚɧɬɢɸ ȺɈ ɂɫɥɚɦɫɤɢɣ ɛɚɧɤ Al Hilal, ɢ ɡɚ ɩɪɟɞɨɫɬɚɜɥɟɧɢɟ ɬɚɤɨɣ ɝɚɪɚɧɬɢɢ Ʉɨɦɩɚɧɢɹ 
ɫɨɝɥɚɫɢɥɚɫɶ ɜɵɩɥɚɱɢɜɚɬɶ ɚɤɰɢɨɧɟɪɭ ɝɚɪɚɧɬɢɣɧɵɟ ɩɥɚɬɟɠɢ ɜ ɪɚɡɦɟɪɟ 4% ɝɨɞɨɜɵɯ ɨɬ 
ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ ɧɨɦɢɧɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɢ ɡɚɣɦɚ (ɜɤɥɸɱɚɹ ɫɭɦɦɭ, ɩɨɤɪɵɬɭɸ ɨɛɟɫɩɟɱɟɧɢɟɦ). 
Ɉɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɞɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɝɚɪɚɧɬɢɢ ɛɵɥɢ ɩɨɥɧɨɫɬɶɸ ɩɨɝɚɲɟɧɵ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ  

31 ɞɟɤɚɛɪɹ 2016 ɝ.  19 ɹɧɜɚɪɹ 2018 ɝɨɞɚ ɦɟɠɞɭ Ʉɨɦɩɚɧɢɟɣ ɢ ɚɤɰɢɨɧɟɪɨɦ ɛɵɥɨ ɩɨɞɩɢɫɚɧɨ 
ɫɨɝɥɚɲɟɧɢɟ ɨ ɪɚɫɬɨɪɠɟɧɢɢ ɞɚɧɧɨɝɨ ɫɨɝɥɚɲɟɧɢɹ ɨ ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ ɝɚɪɚɧɬɢɢ ɜ ɫɜɹɡɢ ɫ ɞɨɫɪɨɱɧɵɦ 
ɩɨɝɚɲɟɧɢɟɦ ɨɛɹɡɚɬɟɥɶɫɬɜ Ʉɨɦɩɚɧɢɢ ɩɟɪɟɞ Al Hilal. 

9 ɚɩɪɟɥɹ 2018 ɝɨɞɚ ɦɟɠɞɭ Ʉɨɦɩɚɧɢɟɣ ɢ ȺɈ ɂɫɥɚɦɫɤɢɣ ɛɚɧɤ Al Hilal ɛɵɥɨ ɡɚɤɥɸɱɟɧɨ ɧɨɜɨɟ 
Ƚɟɧɟɪɚɥɶɧɨɟ ɫɨɝɥɚɲɟɧɢɟ Ɇɭɪɚɛɚɯɚ ɧɚ ɩɨɤɭɩɤɭ ɢ ɩɪɨɞɚɠɭ ɩɪɟɞɦɟɬɨɜ ɬɨɪɝɨɜɥɢ №4/2018-ɋɆɆ, ɜ 
ɪɚɦɤɚɯ ɤɨɬɨɪɨɝɨ Ȼɚɧɤ ɩɨɬɪɟɛɨɜɚɥ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ ɨɛɟɫɩɟɱɟɧɢɟ ɩɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ Ʉɨɦɩɚɧɢɢ ɜ ɜɢɞɟ 
ɝɚɪɚɧɬɢɢ ɚɤɰɢɨɧɟɪɚ. 1 ɢɸɧɹ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɟ ɝɚɪɚɧɬɢɣɧɨɟ 
ɫɨɝɥɚɲɟɧɢɟ ɫɨ ɫɜɨɢɦ ɚɤɰɢɨɧɟɪɨɦ. ɋɨɝɥɚɫɧɨ ɞɚɧɧɨɦɭ ɫɨɝɥɚɲɟɧɢɸ Ʉɨɦɩɚɧɢɹ ɨɩɥɚɱɢɜɚɟɬ 4% 
ɝɨɞɨɜɵɯ ɨɬ ɫɭɦɦɵ ɡɚɞɨɥɠɟɧɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ ɩɟɪɟɞ ȺɈ ɂɫɥɚɦɫɤɢɣ ɛɚɧɤ Al Hilal.  
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4. ɂɋɉɈɅɖɁɈȼȺɇɂȿ ɊȺɋɑȿɌɇɕɏ ɈɐȿɇɈɄ ɂ ɉɊɈɎȿɋɋɂɈɇȺɅɖɇɕɏ ɋɍɀȾȿɇɂɃ, 
ɉɊɈȾɈɅɀȿɇɂȿ 

ɋɛɟɪɛɚɧɤ 

ȼ ɫɜɹɡɢ ɫ ɩɨɞɩɢɫɚɧɢɟɦ ɦɟɠɞɭ Ʉɨɦɩɚɧɢɟɣ ɢ ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ Ɋɨɫɫɢɢ» ɤɪɟɞɢɬɧɨɝɨ ɫɨɝɥɚɲɟɧɢɹ ɜ 
ɧɨɹɛɪɟ 2017 ɝɨɞɚ, ɩɨ ɤɨɬɨɪɨɦɭ ɚɤɰɢɨɧɟɪ ɩɪɟɞɨɫɬɚɜɢɥ ɛɚɧɤɭ ɝɚɪɚɧɬɢɸ ɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ 
Ʉɨɦɩɚɧɢɢ, ɜ ɧɚɱɚɥɟ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɫɨɝɥɚɲɟɧɢɟ ɫɨ ɫɜɨɢɦ ɚɤɰɢɨɧɟɪɨɦ, ɢ ɡɚ 
ɩɪɟɞɨɫɬɚɜɥɟɧɢɟ ɬɚɤɨɣ ɝɚɪɚɧɬɢɢ Ʉɨɦɩɚɧɢɹ ɫɨɝɥɚɫɢɥɚɫɶ ɜɵɩɥɚɱɢɜɚɬɶ ɚɤɰɢɨɧɟɪɭ ɝɚɪɚɧɬɢɣɧɵɟ 
ɩɥɚɬɟɠɢ ɜ ɪɚɡɦɟɪɟ 3% ɝɨɞɨɜɵɯ ɨɬ ɨɫɬɚɬɤɚ ɡɚɣɦɚ. ɉɨɫɥɟ ɡɚɤɥɸɱɟɧɢɹ Ʉɨɦɩɚɧɢɟɣ ɧɨɜɨɝɨ ɤɪɟɞɢɬɧɨɝɨ 
ɫɨɝɥɚɲɟɧɢɹ ɫɨ ɋɛɟɪɛɚɧɤɨɦ ɨɬ 19 ɢɸɧɹ 2018ɝ., ɩɨ ɬɪɟɛɨɜɚɧɢɹɦ ɤɨɬɨɪɨɝɨ ɝɚɪɚɧɬɢɹ ɚɤɰɢɨɧɟɪɚ ɛɵɥɚ 
ɭɜɟɥɢɱɟɧɚ ɜ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɦ ɪɚɡɦɟɪɟ, Ʉɨɦɩɚɧɢɹ ɢ ɟɟ ɚɤɰɢɨɧɟɪ ɩɨɞɩɢɫɚɥɢ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ 

ɫɨɝɥɚɲɟɧɢɟ ɤ ɫɨɝɥɚɲɟɧɢɸ ɨ ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ ɝɚɪɚɧɬɢɢ ɫ ɭɜɟɥɢɱɟɧɢɟɦ ɫɭɦɦɵ, ɫɬɚɜɤɚ 
ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɩɨ ɬɚɤɨɣ ɝɚɪɚɧɬɢɢ ɛɵɥɚ ɢɡɦɟɧɟɧɚ ɞɨ 4% ɝɨɞɨɜɵɯ ɜ ɫɜɹɡɢ ɫ ɜɨɡɪɨɫɲɢɦɢ ɜɚɥɸɬɧɵɦɢ 
ɪɢɫɤɚɦɢ. 

(ɞ) Ɇɨɞɟɥɶ ɨɰɟɧɤɢ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ  
ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɜɵɛɪɚɧɧɨɣ ɦɨɞɟɥɶɸ ɨɰɟɧɤɢ Ʉɨɦɩɚɧɢɹ ɩɪɨɢɡɜɟɥɚ ɩɟɪɟɨɰɟɧɤɭ ɝɪɭɡɨɜɵɯ 
ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɯ ɜɚɝɨɧɨɜ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɧɚ ɨɫɧɨɜɟ ɨɬɱɟɬɚ ɧɟɡɚɜɢɫɢɦɨɝɨ 
ɨɰɟɧɳɢɤɚ ɌɈɈ «American Appraisal» (ɩɪɟɞɵɞɭɳɚɹ ɩɟɪɟɨɰɟɧɤɚ ɩɪɨɜɨɞɢɥɚɫɶ ɧɚ 31 ɞɟɤɚɛɪɹ 2015 
ɝɨɞɚ). ɀɟɥɟɡɧɨɞɨɪɨɠɧɵɟ ɜɚɝɨɧɵ ɢɦɟɸɬ ɚɤɬɢɜɧɵɣ ɜɬɨɪɢɱɧɵɣ ɪɵɧɨɤ, ɩɨɷɬɨɦɭ ɞɥɹ ɨɩɪɟɞɟɥɟɧɢɹ 
ɪɵɧɨɱɧɨɣ (ɫɩɪɚɜɟɞɥɢɜɨɣ) ɫɬɨɢɦɨɫɬɢ ɢɫɩɨɥɶɡɨɜɚɧ ɫɪɚɜɧɢɬɟɥɶɧɵɣ ɩɨɞɯɨɞ. ɑɢɫɬɚɹ ɛɚɥɚɧɫɨɜɚɹ 
ɫɬɨɢɦɨɫɬɶ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɭɜɟɥɢɱɢɥɚɫɶ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɧɚ 16,807,028 ɬɵɫɹɱ ɬɟɧɝɟ 
(ɉɪɢɦɟɱɚɧɢɟ 8). ɇɚɤɨɩɥɟɧɧɚɹ ɧɚ ɞɚɬɭ ɩɟɪɟɨɰɟɧɤɢ ɚɦɨɪɬɢɡɚɰɢɹ ɩɟɪɟɫɱɢɬɵɜɚɥɚɫɶ ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɨ 
ɢɡɦɟɧɟɧɢɸ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɚ. ɍɜɟɥɢɱɟɧɢɟ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜɚɝɨɧɨɜ ɩɪɢɡɧɚɧɨ ɜ 
ɩɪɢɛɵɥɢ ɢ ɭɛɵɬɤɟ ɨɬɱɟɬɧɨɝɨ ɩɟɪɢɨɞɚ ɜ ɩɪɟɞɟɥɚɯ ɪɟɜɟɪɫɢɪɭɟɦɨɝɨ ɭɛɵɬɤɚ ɨɬ ɩɟɪɟɨɰɟɧɤɢ ɩɨ 
ɤɨɧɤɪɟɬɧɨɦɭ ɚɤɬɢɜɭ, ɩɪɢɡɧɚɧɧɨɦɭ ɧɚ 31 ɞɟɤɚɛɪɹ 2015 ɝɨɞɚ, ɢ ɜ ɤɚɩɢɬɚɥɟ ɩɨ ɫɬɚɬɶɟ «Ɋɟɡɟɪɜ 
ɩɟɪɟɨɰɟɧɤɢ». ɍɦɟɧɶɲɟɧɢɟ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜɚɝɨɧɨɜ ɜɵɱɬɟɧɨ ɢɡ ɫɭɦɦɵ ɪɟɡɟɪɜɚ ɩɟɪɟɨɰɟɧɤɢ ɩɨ 
ɤɨɧɤɪɟɬɧɨɦɭ ɚɤɬɢɜɭ ɢ ɩɪɢɡɧɚɧɨ ɜ ɩɪɢɛɵɥɹɯ ɢ ɭɛɵɬɤɟ ɫɜɟɪɯ ɨɫɬɚɬɤɚ ɪɟɡɟɪɜɚ.  ɇɚ 31 ɞɟɤɚɛɪɹ 2018 

ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ, ɱɬɨ ɩɟɪɟɨɰɟɧɤɚ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɧɚ ɷɬɭ ɞɚɬɭ ɧɟ ɬɪɟɛɭɟɬɫɹ, ɬɚɤ ɤɚɤ 
ɬɟɤɭɳɚɹ ɫɬɨɢɦɨɫɬɶ ɜɚɝɨɧɨɜ ɩɪɢɛɥɢɠɟɧɚ ɤ ɢɯ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ. 

(ɟ) ɉɟɪɟɫɦɨɬɪ ɫɪɨɤɨɜ ɫɥɭɠɛɵ ɤɨɥɟɫɧɵɯ ɩɚɪ 

Ʉɨɦɩɚɧɢɹ ɜ 2017 ɝɨɞɭ ɩɟɪɟɫɦɨɬɪɟɥɚ ɫɪɨɤɢ ɫɥɭɠɛɵ ɭ ɤɨɥɟɫɧɵɯ ɩɚɪ, ɚ ɬɚɤɠɟ ɧɟɤɨɬɨɪɵɯ ɜɚɝɨɧɨɜ ɢ 
ɢɡɦɟɧɢɥɚ ɫɪɨɤɢ ɫɥɭɠɛɵ ɧɚɱɢɧɚɹ ɫ 1 ɹɧɜɚɪɹ 2017 ɝ. Ʉɨɦɩɚɧɢɹ ɫɱɢɬɚɟɬ, ɱɬɨ, ɢɫɯɨɞɹ ɢɡ ɩɪɚɤɬɢɤɢ ɢ 
ɨɫɧɨɜɵɜɚɹɫɶ ɧɚ ɨɩɵɬɟ ɪɚɛɨɬɵ Ʉɨɦɩɚɧɢɢ, ɩɟɪɟɫɦɨɬɪɟɧɧɵɟ ɫɪɨɤɢ ɫɥɭɠɛɵ ɛɨɥɟɟ ɬɨɱɧɨ ɨɬɪɚɠɚɸɬ 
ɫɪɨɤ ɩɨɥɭɱɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɜɵɝɨɞ ɨɬ ɞɚɧɧɵɯ ɚɤɬɢɜɨɜ. 

5. ɉɊɂɆȿɇȿɇɂȿ ɇɈȼɕɏ ɂɅɂ ɉȿɊȿɋɆɈɌɊȿɇɇɕɏ ɋɌȺɇȾȺɊɌɈȼ ɂ ɊȺɁɔəɋɇȿɇɂɃ 

 

ɆɋɎɈ (IFRS) 16 «Ⱥɪɟɧɞɚ». Ʉɨɦɩɚɧɢɹ ɩɪɢɧɹɥɚ ɪɟɲɟɧɢɟ ɩɪɢɦɟɧɹɬɶ ɫɬɚɧɞɚɪɬ ɫ ɞɚɬɵ ɟɝɨ 
ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɢɦɟɧɟɧɢɹ 1 ɹɧɜɚɪɹ 2019 ɝɨɞɚ, ɢɫɩɨɥɶɡɭɹ ɦɨɞɢɮɢɰɢɪɨɜɚɧɧɵɣ ɪɟɬɪɨɫɩɟɤɬɢɜɧɵɣ 
ɦɟɬɨɞ ɛɟɡ ɩɟɪɟɫɱɟɬɚ ɫɪɚɜɧɢɬɟɥɶɧɵɯ ɩɨɤɚɡɚɬɟɥɟɣ. Ⱥɤɬɢɜɵ ɜ ɮɨɪɦɟ ɩɪɚɜɚ ɩɨɥɶɡɨɜɚɧɢɹ 
ɧɟɞɜɢɠɢɦɨɫɬɶɸ ɨɰɟɧɢɜɚɸɬɫɹ ɩɪɢ ɩɟɪɟɯɨɞɟ ɬɚɤ, ɤɚɤ ɟɫɥɢ ɛɵ ɧɨɜɵɟ ɩɪɚɜɢɥɚ ɩɪɢɦɟɧɹɥɢɫɶ ɜɫɟɝɞɚ. 
ȼɫɟ ɩɪɨɱɢɟ ɚɤɬɢɜɵ ɜ ɮɨɪɦɟ ɩɪɚɜɚ ɩɨɥɶɡɨɜɚɧɢɹ ɨɰɟɧɢɜɚɸɬɫɹ ɜ ɪɚɡɦɟɪɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɚɪɟɧɞɟ ɧɚ 
ɞɚɬɭ ɩɪɢɦɟɧɟɧɢɹ ɫɬɚɧɞɚɪɬɚ (ɫ ɤɨɪɪɟɤɬɢɪɨɜɤɨɣ ɧɚ ɫɭɦɦɭ ɜɫɟɯ ɚɜɚɧɫɨɜ ɢɥɢ ɧɚɱɢɫɥɟɧɧɵɯ ɪɚɫɯɨɞɨɜ). 
Ɋɭɤɨɜɨɞɫɬɜɨ Ʉɨɦɩɚɧɢɢ ɩɪɢɡɧɚɥɚ ɚɤɬɢɜ ɜ ɮɨɪɦɟ ɩɪɚɜɚ ɩɨɥɶɡɨɜɚɧɢɹ ɜ ɪɚɡɦɟɪɟ 771,250 ɬɵɫɹɱ ɬɟɧɝɟ ɢ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɟ ɨɛɹɡɚɬɟɥɶɫɬɜɨ ɩɨ ɚɪɟɧɞɟ ɜ ɪɚɡɦɟɪɟ 863,801 ɬɵɫɹɱ ɬɟɧɝɟ. ȼɥɢɹɧɢɟ ɧɚ 
ɧɟɪɚɫɩɪɟɞɟɥёɧɧɭɸ ɩɪɢɛɵɥɶ ɧɚ 1 ɹɧɜɚɪɹ 2019 ɝɨɞɚ ɜ ɪɚɡɦɟɪɟ 22,363 ɬɵɫɹɱ ɬɟɧɝɟ. 
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5. ɉɊɂɆȿɇȿɇɂȿ ɇɈȼɕɏ ɂɅɂ ɉȿɊȿɋɆɈɌɊȿɇɇɕɏ ɋɌȺɇȾȺɊɌɈȼ ɂ ɊȺɁɔəɋɇȿɇɂɃ, 

ɉɊɈȾɈɅɀȿɇɂȿ 

ɆɋɎɈ (IFRS) 9 «Ɏɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ». Ʉɨɦɩɚɧɢɹ ɩɟɪɟɲɥɚ ɧɚ ɆɋɎɈ (IFRS) 9 

«Ɏɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ» ɫ 1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ. Ʉɨɦɩɚɧɢɹ ɜɵɛɪɚɥɚ ɩɨɞɯɨɞ ɦɨɞɢɮɢɰɢɪɨɜɚɧɧɨɝɨ 
ɪɟɬɪɨɫɩɟɤɬɢɜɧɨɝɨ ɦɟɬɨɞɚ ɛɟɡ ɩɟɪɟɫɱɟɬɚ ɫɪɚɜɧɢɬɟɥɶɧɵɯ ɩɨɤɚɡɚɬɟɥɟɣ ɢ ɩɪɢɡɧɚɥɚ ɤɨɪɪɟɤɬɢɪɨɜɤɢ 
ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ ɧɚ 1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ, ɬ.ɟ. ɧɚ ɞɚɬɭ 
ɩɟɪɜɨɝɨ ɩɪɢɦɟɧɟɧɢɹ, ɜ ɫɨɫɬɚɜɟ ɧɟɪɚɫɩɪɟɞɟɥɟɧɧɨɣ ɩɪɢɛɵɥɢ ɧɚ ɧɚɱɚɥɨ ɬɟɤɭɳɟɝɨ ɩɟɪɢɨɞɚ.   

ȼ ɬɚɛɥɢɰɟ ɧɢɠɟ ɩɪɢɜɨɞɢɬɫɹ ɫɜɟɪɤɚ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɤɚɠɞɨɝɨ ɜɢɞɚ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ ɩɨ 
ɩɪɟɞɵɞɭɳɢɦ ɤɚɬɟɝɨɪɢɹɦ ɨɰɟɧɤɢ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɆɋɎɈ (IAS) 39 ɫ ɢɯ ɧɨɜɵɦɢ ɤɚɬɟɝɨɪɢɹɦɢ ɨɰɟɧɤɢ, 
ɩɪɢɧɹɬɵɦɢ ɩɪɢ ɩɟɪɟɯɨɞɟ ɧɚ ɆɋɎɈ (IFRS) 9 ɧɚ 1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ.  

 

(ɜ ɬɵɫяɱɚɯ 
ɤɚɡɚɯɫɬɚɧɫɤɢɯ 
ɬеɧɝе) 

Ʉɚɬɟɝɨɪɢɹ ɨɰɟɧɤɢ Ȼɚɥɚɧɫɨɜɚ
ɹ 

ɫɬɨɢɦɨɫɬɶ 
ɫɨɝɥɚɫɧɨ 

ɆɋɎɈ 
(IAS) 39 

(ɨɫɬɚɬɨɤ ɧɚ 
ɤɨɧɟɰ 

ɩɟɪɢɨɞɚ ɧɚ 

31 ɞɟɤɚɛɪɹ 
2017 ɝ.) 

ȼɥɢɹɧɢɟ Ȼɚɥɚɧɫɨɜɚɹ 
ɫɬɨɢɦɨɫɬɶ 

ɫɨɝɥɚɫɧɨ 

ɆɋɎɈ 
(IFRS) 9 

(ɨɫɬɚɬɨɤ ɧɚ 
ɧɚɱɚɥɨ 

ɩɟɪɢɨɞɚ ɧɚ 

1 ɹɧɜɚɪɹ 
2018 ɝ.) 

ɆɋɎɈ (IAS) 39 ɆɋɎɈ (IFRS) 9  Ɋɟɤɥɚɫɫɢɮɢɤɚɰɢɹ  ɉɟɪɟɨɰɟɧɤɚ  

Ɉɛɹɡɚ-

ɬɟɥɶɧɚɹ 

 

Ⱦɨɛɪɨ-

ɜɨɥɶɧɚɹ 

 

Ɉɠɢɞɚ-

ɟɦɵɟ 
ɤɪɟɞɢɬ-

ɧɵɟ 
ɭɛɵɬɤɢ 

ɉɪɨɱɢɟ 

 

         

Ⱦɟɧɟɠɧɵɟ 
ɫɪɟɞɫɬɜɚ ɢ 
ɷɤɜɢɜɚɥɟɧɬɵ 
ɞɟɧɟɠɧɵɯ 
ɫɪɟɞɫɬɜ 

Ɂɚɣɦɵ ɢ 
ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧ-

ɧɨɣ ɫɬɨɢɦɨɫɬɢ 961,558 961,558 - (1,915) - 959,643 

ɋɪɟɞɫɬɜɚ ɧɚ 
ɫɩɟɰɢɚɥɶɧɵɯ 
ɫɱɟɬɚɯ 

Ɂɚɣɦɵ ɢ 
ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧ-

ɧɨɣ ɫɬɨɢɦɨɫɬɢ 128,566 128,566 - (257) - 128,309 

Ʉɪɚɬɤɨɫɪɨɱɧɵɟ 
ɛɚɧɤɨɜɫɤɢɟ 
ɞɟɩɨɡɢɬɵ 

Ɂɚɣɦɵ ɢ 
ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧ-

ɧɨɣ ɫɬɨɢɦɨɫɬɢ 2,069,352 2,069,352 - (4,139) - 2,065,213 

Ɍɨɪɝɨɜɚɹ 
ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ɂɚɣɦɵ ɢ 
ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧ-

ɧɨɣ ɫɬɨɢɦɨɫɬɢ 4,169,727 4,169,727     (6,158)   4,163,569 

Ⱦɨɥɝɨɫɪɨɱɧɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɫɨɬɪɭɞɧɢɤɨɜ ɩɨ 
ɡɚɣɦɚɦ 

Ɂɚɣɦɵ ɢ 
ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧ-

ɧɨɣ ɫɬɨɢɦɨɫɬɢ 3,063 3,063 - - - 3,063 

Ⱦɨɥɝɨɫɪɨɱɧɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɫɜɹɡɚɧɧɵɯ 
ɫɬɨɪɨɧ 

Ɂɚɣɦɵ ɢ 
ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧ-

ɧɨɣ ɫɬɨɢɦɨɫɬɢ 138,386 138,386 - - - 138,386 

Ɍɟɧɞɟɪɧɵɟ 
ɝɚɪɚɧɬɢɢ 

Ɂɚɣɦɵ ɢ 
ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧ-

ɧɨɣ ɫɬɨɢɦɨɫɬɢ 53,320 53,320 - - - 53,320 

Ʉɪɚɬɤɨɫɪɨɱɧɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɫɨɬɪɭɞɧɢɤɨɜ ɩɨ 
ɡɚɣɦɚɦ 

Ɂɚɣɦɵ ɢ 
ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧ-

ɧɨɣ ɫɬɨɢɦɨɫɬɢ 4,637 4,637 - - - 4,637 

   7,528,609 7,528,609 - (12,469) - 7,516,140 
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6. ɈɉȿɊȺɐɂɈɇɇɕȿ ɋȿȽɆȿɇɌɕ  
Ɉɩɟɪɚɰɢɨɧɧɵɟ ɫɟɝɦɟɧɬɵ ɩɪɟɞɫɬɚɜɥɹɸɬ ɫɨɛɨɣ ɤɨɦɩɨɧɟɧɬɵ, ɨɫɭɳɟɫɬɜɥɹɸɳɢɟ ɯɨɡɹɣɫɬɜɟɧɧɭɸ 
ɞɟɹɬɟɥɶɧɨɫɬɶ, ɤɨɬɨɪɵɟ ɦɨɝɭɬ ɝɟɧɟɪɢɪɨɜɚɬɶ ɜɵɪɭɱɤɭ ɢɥɢ ɧɟɫɬɢ ɪɚɫɯɨɞɵ, ɱɶɢ ɨɩɟɪɚɰɢɨɧɧɵɟ 
ɪɟɡɭɥɶɬɚɬɵ ɪɟɝɭɥɹɪɧɨ ɚɧɚɥɢɡɢɪɭɸɬɫɹ ɪɭɤɨɜɨɞɢɬɟɥɟɦ, ɨɬɜɟɱɚɸɳɢɦ ɡɚ ɨɩɟɪɚɰɢɨɧɧɵɟ ɪɟɲɟɧɢɹ, ɢ ɞɥɹ 

ɬɚɤɢɯ ɨɩɟɪɚɰɢɨɧɧɵɯ ɫɟɝɦɟɧɬɨɜ ɢɦɟɟɬɫɹ ɨɬɞɟɥɶɧɚɹ ɮɢɧɚɧɫɨɜɚɹ ɢɧɮɨɪɦɚɰɢɹ. Ɋɭɤɨɜɨɞɢɬɟɥɶ, 
ɨɬɜɟɱɚɸɳɢɣ ɡɚ ɨɩɟɪɚɰɢɨɧɧɵɟ ɪɟɲɟɧɢɹ, ɦɨɠɟɬ ɛɵɬɶ ɩɪɟɞɫɬɚɜɥɟɧ ɨɞɧɢɦ ɱɟɥɨɜɟɤɨɦ ɢɥɢ ɝɪɭɩɩɨɣ 
ɥɢɰ, ɤɨɬɨɪɵɟ ɪɚɫɩɪɟɞɟɥɹɸɬ ɪɟɫɭɪɫɵ ɢ ɨɰɟɧɢɜɚɸɬ ɪɟɡɭɥɶɬɚɬɵ ɞɟɹɬɟɥɶɧɨɫɬɢ ɨɪɝɚɧɢɡɚɰɢɢ. Ɏɭɧɤɰɢɢ 
ɪɭɤɨɜɨɞɢɬɟɥɹ, ɨɬɜɟɱɚɸɳɟɝɨ ɡɚ ɨɩɟɪɚɰɢɨɧɧɵɟ ɪɟɲɟɧɢɹ, ɜɵɩɨɥɧɹɟɬ Ƚɟɧɟɪɚɥɶɧɵɣ Ⱦɢɪɟɤɬɨɪ 
Ʉɨɦɩɚɧɢɢ. 

Ɋɭɤɨɜɨɞɢɬɟɥɶ, ɨɬɜɟɱɚɸɳɢɣ ɡɚ ɨɩɟɪɚɰɢɨɧɧɵɟ ɪɟɲɟɧɢɹ, ɪɚɫɫɦɚɬɪɢɜɚɟɬ Ʉɨɦɩɚɧɢɸ ɤɚɤ ɨɞɢɧ ɫɟɝɦɟɧɬ, 
ɤɨɬɨɪɵɣ ɩɪɟɞɨɫɬɚɜɥɹɟɬ ɜɚɝɨɧɵ ɜ ɚɪɟɧɞɭ ɢ ɨɤɚɡɵɜɚɟɬ ɭɫɥɭɝɢ ɩɨ ɬɟɤɭɳɟɦɭ ɬɟɯɧɢɱɟɫɤɨɦɭ 
ɨɛɫɥɭɠɢɜɚɧɢɸ ɢ ɷɤɫɩɟɞɢɪɨɜɚɧɢɸ ɝɪɭɡɨɜ. Ɋɭɤɨɜɨɞɢɬɟɥɶ, ɨɬɜɟɱɚɸɳɢɣ ɡɚ ɨɩɟɪɚɰɢɨɧɧɵɟ ɪɟɲɟɧɢɹ, 
ɢɫɩɨɥɶɡɭɟɬ ɨɩɟɪɚɰɢɨɧɧɵɣ ɞɨɯɨɞ, ɤɚɤ ɤɨɥɢɱɟɫɬɜɟɧɧɵɣ ɩɨɤɚɡɚɬɟɥɶ ɩɪɢɛɵɥɢ ɜ ɩɪɨɰɟɫɫɟ ɩɪɢɹɬɢɹ 
ɪɟɲɟɧɢɣ. 

(ɚ) Ɉɰɟɧɤɚ ɨɩɟɪɚɰɢɨɧɧɵɯ ɫɟɝɦɟɧɬɨɜ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ, ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ  
Ɋɭɤɨɜɨɞɢɬɟɥɶ, ɨɬɜɟɱɚɸɳɢɣ ɡɚ ɨɩɟɪɚɰɢɨɧɧɵɟ ɪɟɲɟɧɢɹ, ɚɧɚɥɢɡɢɪɭɟɬ ɮɢɧɚɧɫɨɜɭɸ ɢɧɮɨɪɦɚɰɢɸ, 
ɩɨɞɝɨɬɨɜɥɟɧɧɭɸ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɆɋɎɈ, ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɭɸ ɫ ɭɱɟɬɨɦ ɬɪɟɛɨɜɚɧɢɣ ɩɨɞɝɨɬɨɜɤɢ 
ɜɧɭɬɪɟɧɧɟɣ ɨɬɱɟɬɧɨɫɬɢ. Ɍɚɤɚɹ ɮɢɧɚɧɫɨɜɚɹ ɢɧɮɨɪɦɚɰɢɹ ɜ ɧɟɤɨɬɨɪɵɯ ɚɫɩɟɤɬɚɯ ɨɬɥɢɱɚɟɬɫɹ ɨɬ ɆɋɎɈ 
ɜ ɱɚɫɬɢ ɪɚɡɧɢɰɵ ɜɨ ɜɪɟɦɟɧɢ ɩɪɢɡɧɚɧɢɹ ɜɵɪɭɱɤɢ.  

(ɛ) Ƚɟɨɝɪɚɮɢɱɟɫɤɚɹ ɢɧɮɨɪɦɚɰɢɹ  

ȼɵɪɭɱɤɚ ɩɨ ɤɚɠɞɨɣ ɨɬɞɟɥɶɧɨɣ ɫɬɪɚɧɟ ɩɪɟɞɫɬɚɜɥɟɧɚ ɫɥɟɞɭɸɳɢɦ ɨɛɪɚɡɨɦ: 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 
31 ɦɚɪɬɚ 2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ) 

31 ɦɚɪɬɚ 2018 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ)  

   

Ʉɚɡɚɯɫɬɚɧ 7,540,156 6,080,852 

Ɋɨɫɫɢɹ 742,590 596,167 

Ⱦɪɭɝɢɟ ɫɬɪɚɧɵ 960,573 530,034 

 9,243,319 7,207,054 

ȼ 2019 ɝɨɞɭ ɩɪɢɦɟɪɧɨ 30% ɢ 5% ɨɬ ɨɛɳɟɣ ɜɵɪɭɱɤɢ ɛɵɥɢ ɩɨɥɭɱɟɧɵ ɨɬ ɭɫɥɭɝ, ɩɪɟɞɨɫɬɚɜɥɟɧɧɵɯ  
ɌɈɈ «Ɍɟɧɝɢɡɲɟɜɪɨɣɥ» ɢ ɌɈɈ «ɀɚɢɤɦɭɧɚɣ», ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ (2018 ɝɨɞɭ: 34% ɢ 6%, 

ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ).  

7. ȾɈɅȽɈɋɊɈɑɇȺə ȾȿȻɂɌɈɊɋɄȺə ɁȺȾɈɅɀȿɇɇɈɋɌɖ 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

31 ɦɚɪɬɚ  

2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ) 

31 ɞɟɤɚɛɪɹ  
2018 ɝ. 

(ɚɭɞɢɪɨɜɚɧɨ) 
  

Ⱦɨɥɝɨɫɪɨɱɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɨɬ ȿɫɤɟɧɟ  156,126 156,126 

Фɢɧɚɧɫɨɜɚя ɞɨɥɝɨɫɪɨɱɧɚя ɞɟɛɢɬɨɪɫɤɚя ɡɚɞɨɥɠɟɧɧɨɫɬɶ  156,126 156,126 

Ⱦɨɥɝɨɫɪɨɱɧɵɟ ɩɪɟɞɨɩɥɚɱɟɧɧɵɟ ɩɥɚɬɟɠɢ ɩɨ ɩɨɥɭɱɟɧɧɵɦ ɝɚɪɚɧɬɢɹɦ  1,534,132 770,130 

Ⱦɨɥɝɨɫɪɨɱɧɵɟ ɚɜɚɧɫɵ, ɜɵɞɚɧɧɵɟ ɩɨɞ ɩɪɢɨɛɪɟɬɟɧɢɟ ɜɚɝɨɧɨɜ - 1,775,123 

ɉɪɨɱɢɟ ɞɨɥɝɨɫɪɨɱɧɵɟ ɚɤɬɢɜɵ, ɜɵɞɚɧɧɵɟ ɩɨɞ ɩɪɢɨɛɪɟɬɟɧɢɟ ɨɫɧɨɜɧɵɯ 
ɫɪɟɞɫɬɜ 449,655 137,492 

 2,139,913 2,838,871 

Ⱦɨɥɝɨɫɪɨɱɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɨɬ ɌɈɈ «ɐɟɧɬɪ ɜɚɝɨɧɧɨɝɨ ɨɛɫɥɭɠɢɜɚɧɢɹ «ȿɫɤɟɧɟ» ɜɵɪɚɠɟɧɚ  
ɜ ɬɟɧɝɟ ɢ ɧɟ ɹɜɥɹɟɬɫɹ ɩɪɨɫɪɨɱɟɧɧɨɣ ɢɥɢ ɨɛɟɫɰɟɧɟɧɧɨɣ. Ⱦɨɥɝɨɫɪɨɱɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɜɤɥɸɱɚɟɬ 
ɚɜɚɧɫɵ ɜɵɞɚɧɧɵɟ ɌȾ ɊɆ Ɋɟɣɥ ɈɈɈ ɧɚ ɩɨɫɬɚɜɤɭ ɜɚɝɨɧɨɜ ɧɚ ɫɭɦɦɭ 1,591,958 ɬɵɫ. ɬɟɧɝɟ. ɇɚ ɞɚɬɭ 
ɭɬɜɟɪɠɞɟɧɢɹ ɨɬɱɟɬɧɨɫɬɢ ɌȾ ɊɆ Ɋɟɣɥ ɈɈɈ ɢɫɩɨɥɧɢɥ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɩɨɫɬɚɜɤɟ ɜɚɝɨɧɨɜ. 
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8. ɈɋɇɈȼɇɕȿ ɋɊȿȾɋɌȼȺ  

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ 
ɬеɧɝе 

Ɂɟɦɥɹ Ɂɞɚɧɢɹ ɢ 
ɫɨɨɪɭɠɟɧɢɹ 

Ɇɚɲɢɧɵ ɢ 
ɨɛɨɪɭɞɨɜɚɧɢɟ 

ɉɪɨɱɟɟ ɇɟɡɚɜɟɪɲɟɧɧɨɟ 
ɫɬɪɨɢɬɟɥɶɫɬɜɨ 

ɂɬɨɝɨ 

    

ɉɟɪɜɨɧɚɱɚɥɶɧɚɹ ɫɬɨɢɦɨɫɬɶ: 
ɇɚ 1 ɹɧɜɚɪɹ 2018 ɝ. - 351,134 141,752,794 245,639 106,606 142,456,173 

ɉɨɫɬɭɩɥɟɧɢɹ 336 214,296 3,936,447 44,013 1,250,090 5,445,182 

ȼɵɛɵɬɢɟ - - (2,470,235) (10,171) (863) (2,481,269) 

ɉɟɪɟɜɨɞ ɦɟɠɞɭ ɤɚɬɟɝɨɪɢɹɦɢ - 79,584 1,113,024 707 (1,193,315) - 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɝ. 336 645,014 144,332,030 280,188 162,518 145,420,086 

ɉɨɫɬɭɩɥɟɧɢɹ  - - 2,025,291 10,456 18,281 2,054,028 

ȼɵɛɵɬɢɟ - - (22,357) - - (22,357) 

ɉɟɪɟɜɨɞ ɦɟɠɞɭ ɤɚɬɟɝɨɪɢɹɦɢ - - - - 335 335 

ɇɚ 31 ɦɚɪɬɚ 2019 ɝ. - 645,014 146,334,964 290,644 181,134 147,452,092 

ɇɚɤɨɩɥɟɧɧɚɹ ɚɦɨɪɬɢɡɚɰɢɹ:       

ɇɚ 1 ɹɧɜɚɪɹ 2018  - (2,188) (44,005,282) (157,478) - (44,164,948) 

ɇɚɱɢɫɥɟɧɧɚɹ ɚɦɨɪɬɢɡɚɰɢɹ - (22,791) (4,733,369) (37,213) - (4,793,373) 

ȼɵɛɵɬɢɟ - (20) 446,119 9,432 - 455,531 

ȼɨɫɫɬɚɧɨɜɥɟɧɢɟ ɨɬ 
ɨɛɟɫɰɟɧɟɧɢɹ 

- - 

(33,941) - 

- 

(33,941) 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɝ. - (24,999) (48,326,473) (185,259) - (48,536,731) 

ɇɚɱɢɫɥɟɧɧɚɹ ɚɦɨɪɬɢɡɚɰɢɹ - (6,979) (1,231,055) (10,942) - (1,248,976) 

ȼɵɛɵɬɢɟ - (127) 324 (8) - 189 

ɍɛɵɬɨɤ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ - - -- - - - 

ɇɚ 31 ɦɚɪɬɚ 2019 ɝ. - (32,105) (49,557,204) (196,209) - (49,785,518) 

ɑɢɫɬɚɹ ɛɚɥɚɧɫɨɜɚɹ 
ɫɬɨɢɦɨɫɬɶ: 

  

  

 

 

ɇɚ 1 ɹɧɜɚɪɹ 2018 ɝ. - 348,946 97,747,512 88,161 106,606 98,291,225 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɝ. 336 620,015 96,005,557 94,929 162,518 96,883,355 

ɇɚ 31 ɦɚɪɬɚ 2019 ɝ. 336 612,909 96,777,760 94,435 181,134 97,666,574 

Ⱥɦɨɪɬɢɡɚɰɢɨɧɧɵɟ ɨɬɱɢɫɥɟɧɢɹ ɜ ɪɚɡɦɟɪɟ 1,234,888 ɬɵɫɹɱ ɬɟɧɝɟ (ɜ 2018 ɝɨɞɭ: 1,176,311 ɬɵɫɹɱ ɬɟɧɝɟ) 
ɛɵɥɢ ɨɬɪɚɠɟɧɵ ɜ ɫɨɫɬɚɜɟ ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɩɪɨɞɚɠ, ɢ 14,036 ɬɵɫɹɱ ɬɟɧɝɟ ɛɵɥɢ ɨɬɪɚɠɟɧɵ ɜ ɫɨɫɬɚɜɟ 
ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ ɪɚɫɯɨɞɨɜ (ɜ 2018 ɝɨɞɭ: 9,462 ɬɵɫɹɱɚ ɬɟɧɝɟ). 
 

21 ɮɟɜɪɚɥɹ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɪɢɨɛɪɟɥɚ ɩɨɞ ɪɟɦɨɧɬɧɭɸ ɩɥɨɳɚɞɤɭ ɜ ɝɨɪɨɞɟ Ʉɭɥɶɫɚɪɵ ɡɟɦɟɥɶɧɵɣ 
ɭɱɚɫɬɨɤ ɩɥɨɳɚɞɶɸ 0,2056 ɝɚ ɢ ɭɜɟɥɢɱɢɥɚ ɩɥɨɳɚɞɶ ɚɪɟɧɞɨɜɚɧɧɨɝɨ ɡɟɦɟɥɶɧɨɝɨ ɭɱɚɫɬɤɚ ɞɨ 7,4888 ɝɚ, 
ɩɟɪɟɡɚɤɥɸɱɢɜ ɞɨɝɨɜɨɪ ɚɪɟɧɞɵ 22 ɮɟɜɪɚɥɹ 2018 ɝɨɞɚ. 
6 ɦɚɪɬɚ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɞɨɝɨɜɨɪ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɜɚɝɨɧɨɜ ɧɚ ɨɛɳɭɸ ɫɭɦɦɭ  
246,400 ɬɵɫɹɱ ɬɟɧɝɟ. ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ ɜɫɟ ɜɚɝɨɧɵ ɛɵɥɢ ɩɨɫɬɚɜɥɟɧɵ. 

7 ɢɸɧɹ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɪɢɨɛɪɟɥɚ ɥɨɤɨɦɨɬɢɜɵ (ɬɹɝɨɜɵɣ ɢ ɦɨɬɨɪ-ɜɚɝɨɧɧɵɣ ɩɨɞɜɢɠɧɨɣ ɫɨɫɬɚɜ) 
ɧɚ ɨɛɳɭɸ ɫɭɦɦɭ 1,827,840 ɬɵɫɹɱ ɬɟɧɝɟ. ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɨɬɪɚɡɢɥɚ 
ɞɚɧɧɵɟ ɚɤɬɢɜɵ ɫ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ 1,632,000 ɬɵɫɹɱ ɬɟɧɝɟ, ɤɚɤ ɚɤɬɢɜɵ, ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɟ ɞɥɹ 
ɩɪɨɞɚɠɢ, ɬɚɤ ɤɚɤ ɩɥɚɧɢɪɨɜɚɥɚ ɜɨɡɦɟɳɟɧɢɟ ɢɯ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɡɚ ɫɱɟɬ ɩɪɨɞɚɠɢ, ɚ ɧɟ 
ɩɨɫɪɟɞɫɬɜɨɦ ɩɪɨɞɨɥɠɚɸɳɟɝɨɫɹ ɢɫɩɨɥɶɡɨɜɚɧɢɹ. Ɉɠɢɞɚɟɬɫɹ, ɱɬɨ ɫɬɨɢɦɨɫɬɶ ɩɪɨɞɚɠɢ ɞɚɧɧɵɯ 
ɚɤɬɢɜɨɜ, ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɯ ɞɥɹ ɩɪɨɞɚɠɢ ɧɟ ɛɭɞɟɬ ɧɢɠɟ ɢɯ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ. 
19 ɢɸɧɹ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɞɨɝɨɜɨɪ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɜɚɝɨɧɨɜ ɧɚ ɨɛɳɭɸ ɫɭɦɦɭ  
459,000 ɬɵɫɹɱ ɪɭɛɥɟɣ (2,522,970 ɬɵɫɹɱ ɬɟɧɝɟ), ɢɡ ɧɢɯ ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ ɛɵɥɨ ɩɨɫɬɚɜɥɟɧɨ 
ɜɚɝɨɧɨɜ ɧɚ ɫɭɦɦɭ 167,750 ɬɵɫɹɱ ɪɭɛɥɟɣ (931,013 ɬɵɫɹɱ ɬɟɧɝɟ). 
ȼ ɹɧɜɚɪɟ 2019 ɝɨɞɚ ɌȾ ɊɆ Ɋɟɣɥ ɈɈɈ ɜɵɩɨɥɧɢɥɨ ɫɜɨɟ ɨɛɹɡɚɬɟɥɶɫɬɜɨ ɩɨ ɩɨɫɬɚɜɤɟ ɜɚɝɨɧɨɜ ɧɚ ɨɛɳɭɸ 
ɫɭɦɦɭ 1,591,958 ɬɵɫɹɱ ɬɟɧɝɟ.  

 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
  

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɦɚɪɬɚ 2019 ɝɨɞ 
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8. ɈɋɇɈȼɇɕȿ ɋɊȿȾɋɌȼȺ, ɉɊɈȾɈɅɀȿɇɂȿ 

1 ɹɧɜɚɪɹ 2019 ɝɨɞɚ ɩɪɨɢɡɨɲɟɥ ɫɯɨɞ ɠɟɥɟɡɧɨɞɨɪɨɠɧɨɝɨ ɩɨɞɜɢɠɧɨɝɨ ɫɨɫɬɚɜɚ ɜɚɝɨɧɨɜ ɧɚ ɩɟɪɟɝɨɧɟ 
ɏɪɚɦɰɨɜɫɤɚɹ-Ɇɚɪɚɦɡɢɧɨ ɋɜɟɪɞɥɨɜɫɤɨɣ ɠɟɥɟɡɧɨɣ ɞɨɪɨɝɢ ɜ ɤɨɥɢɱɟɫɬɜɟ 15 ɜɚɝɨɧɨɜ, ɢɡ ɧɢɯ 11 

ɜɚɝɨɧɨɜ ɞɨ ɫɬɟɩɟɧɢ ɢɫɤɥɸɱɟɧɢɹ, 4 ɜɚɝɨɧɨɜ ɩɨɞɥɟɠɚɬ ɞɟɩɨɜɫɤɨɦɭ ɢ ɤɚɩɢɬɚɥɶɧɨɦɭ ɪɟɦɨɧɬɭ. ɋɨɝɥɚɫɧɨ 
ɬɟɯɧɢɱɟɫɤɨɦɭ ɡɚɤɥɸɱɟɧɢɸ, ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨɣ ɩɪɢɱɢɧɨɣ ɫɯɨɞɚ ɩɨɞɜɢɠɧɨɝɨ ɫɨɫɬɚɜɚ ɹɜɢɥɫɹ ɢɡɥɨɦ 
ɪɟɥɶɫɚ, ɜ ɫɜɹɡɢ ɫ ɷɬɢɦ ɨɠɢɞɚɟɬɫɹ ɜɨɡɦɟɳɟɧɢɟ ɜɫɟɯ ɡɚɬɪɚɬ ɩɨ ɪɟɦɨɧɬɚɦ ɢ ɪɵɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɢ 
ɭɬɪɚɱɟɧɧɵɯ ɜɚɝɨɧɨɜ ɜ 2019 ɝɨɞɭ ɨɬ ɫɬɪɚɯɨɜɨɣ ɤɨɦɩɚɧɢɢ ɈȺɈ ɊɀȾ (ɉɪɢɦɟɱɚɧɢɟ 26).  

(ɚ) ɉɟɪɟɨɰɟɧɤɚ ɦɚɲɢɧ ɢ ɨɛɨɪɭɞɨɜɚɧɢɹ 

Ɇɚɲɢɧɵ ɢ ɨɛɨɪɭɞɨɜɚɧɢɟ ɜ ɨɫɧɨɜɧɨɦ ɩɪɟɞɫɬɚɜɥɟɧɵ ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɦɢ ɜɚɝɨɧɚɦɢ.  

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ ɢ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɛɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɜɚɝɨɧɨɜ ɛɵɥɚ ɪɚɜɧɚ 93,716,022 

ɬɵɫ. ɬɟɧɝɟ ɢ 96,335,570 ɬɵɫ. ɬɟɧɝɟ, ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ.  ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɛɵɥɚ ɩɪɨɜɟɞɟɧɚ 

ɩɟɪɟɨɰɟɧɤɚ ɦɚɲɢɧ ɢ ɨɛɨɪɭɞɨɜɚɧɢɹ ɧɟɡɚɜɢɫɢɦɵɦ ɨɰɟɧɳɢɤɨɦ ɌɈɈ «American Appraisal», ɤɨɬɨɪɵɣ 

ɢɦɟɟɬ ɧɟɨɛɯɨɞɢɦɭɸ ɤɜɚɥɢɮɢɤɚɰɢɸ ɢ ɞɨɫɬɚɬɨɱɧɵɣ ɨɩɵɬ ɜ ɨɰɟɧɤɟ ɚɤɬɢɜɨɜ ɩɨɞɨɛɧɨɝɨ ɤɥɚɫɫɚ. 
ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɜɚɝɨɧɨɜ Ʉɨɦɩɚɧɢɢ ɨɫɧɨɜɵɜɚɟɬɫɹ ɧɚ ɚɧɚɥɢɡɟ ɜɬɨɪɢɱɧɨɝɨ ɪɵɧɤɚ ɫɬɪɚɧ ɋɇȽ, 
ɤɨɬɨɪɵɣ ɛɵɥ ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɧ ɨɰɟɧɳɢɤɚɦɢ ɤɚɤ ɚɤɬɢɜɧɵɣ ɜɬɨɪɢɱɧɵɣ ɪɵɧɨɤ (ɍɪɨɜɟɧɶ 2 ɢɟɪɚɪɯɢɢ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ). ɑɢɫɬɵɣ ɷɮɮɟɤɬ ɩɟɪɟɨɰɟɧɤɢ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ 
ɭɜɟɥɢɱɢɥ ɱɢɫɬɭɸ ɛɚɥɚɧɫɨɜɭɸ ɫɬɨɢɦɨɫɬɶ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɧɚ ɫɭɦɦɭ 16,807,028 ɬɵɫɹɱ ɬɟɧɝɟ, ɝɞɟ 
ɭɜɟɥɢɱɟɧɢɟ ɜ ɪɚɡɦɟɪɟ 6,050,512 ɬɵɫɹɱ ɬɟɧɝɟ ɛɵɥɨ ɩɪɢɡɧɚɧɨ ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ ɜ ɜɢɞɟ ɜ 
ɜɨɫɫɬɚɧɨɜɥɟɧɢɹ ɭɛɵɬɤɚ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ, ɚ ɪɚɡɧɢɰɚ ɜ ɪɚɡɦɟɪɟ 10,756,516 ɬɵɫɹɱ ɬɟɧɝɟ, ɛɵɥɚ ɨɬɪɚɠɟɧɚ 
ɜ ɩɪɨɱɟɦ ɫɨɜɨɤɭɩɧɨɦ ɞɨɯɨɞɟ ɢ ɜ ɫɜɨɸ ɨɱɟɪɟɞɶ ɭɜɟɥɢɱɢɥɚ ɪɟɡɟɪɜ ɩɟɪɟɨɰɟɧɤɢ ɜ ɤɚɩɢɬɚɥɟ.  

ɍɜɟɥɢɱɟɧɢɟ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɩɪɨɢɡɨɲɥɨ ɩɨ ɪɟɡɭɥɶɬɚɬɚɦ ɚɧɚɥɢɡɚ ɰɟɧ ɧɚ 
ɪɚɡɥɢɱɧɵɟ ɬɢɩɵ ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɯ ɜɚɝɨɧɨɜ ɧɚ ɜɬɨɪɢɱɧɨɦ ɪɵɧɤɟ, ɚ ɬɚɤɠɟ ɧɚ ɮɨɧɟ ɧɚɛɥɸɞɚɟɦɨɝɨ ɜ 
2017 ɝɨɞɭ ɜ ɜɨɡɪɨɫɲɟɝɨ ɫɩɪɨɫɚ ɧɚ ɩɨɥɭɜɚɝɨɧɵ, ɤɪɵɬɵɣ ɩɨɞɜɢɠɧɨɣ ɫɨɫɬɚɜ, ɰɟɦɟɧɬɨɜɨɡɵ ɢ 
ɩɥɚɬɮɨɪɦɵ, ɤɨɬɨɪɵɣ, ɜ ɫɜɨɸ ɨɱɟɪɟɞɶ, ɛɵɥ ɨɛɭɫɥɨɜɥɟɧ ɪɨɫɬɨɦ ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɯ ɩɟɪɟɜɨɡɨɤ ɭɝɥɹ, 
ɩɪɨɦɵɲɥɟɧɧɨɝɨ ɫɵɪɶɹ, ɥɟɫɧɵɯ ɢ ɩɪɨɱɢɯ ɝɪɭɡɨɜ. 

ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ ɩɟɪɟɨɰɟɧɤɚ ɧɟ ɩɪɨɢɡɜɨɞɢɥɚɫɶ, ɬɚɤ ɤɚɤ ɩɨ ɪɟɡɭɥɶɬɚɬɚɦ ɚɧɚɥɢɡɚ ɬɟɤɭɳɢɯ ɰɟɧ 
ɧɚ ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɟ ɜɚɝɨɧɵ ɧɚ ɜɬɨɪɢɱɧɨɦ ɪɵɧɤɟ ɪɭɤɨɜɨɞɫɬɜɨ Ʉɨɦɩɚɧɢɢ ɫɱɢɬɚɟɬ, ɱɬɨ ɫɩɪɚɜɟɞɥɢɜɚɹ 
ɫɬɨɢɦɨɫɬɶ ɚɤɬɢɜɨɜ, ɨɰɟɧɢɜɚɟɦɵɯ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ, ɫɭɳɟɫɬɜɟɧɧɨ 
ɧɟ ɢɡɦɟɧɢɥɚɫɶ. 

9. ɌɈɊȽɈȼȺə ɂ ɉɊɈɑȺə ȾȿȻɂɌɈɊɋɄȺə ɁȺȾɈɅɀȿɇɇɈɋɌɖ 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

31 ɦɚɪɬɚ 

2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ) 

31 ɞɟɤɚɛɪɹ 

2018 ɝ. 
(ɚɭɞɢɪɨɜɚɧɨ) 

   

Ɍɨɪɝɨɜɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ  4,633,888 4,035,066

Ɂɚ ɜɵɱɟɬɨɦ ɪɟɡɟɪɜɚ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ (193,371) (183,066)

 4,440,517 3,852,000

Ⱥɤɬɢɜɵ ɩɨ ɞɨɝɨɜɨɪɚɦ ɫ ɩɨɤɭɩɚɬɟɥɹɦɢ ɩɪɟɞɫɬɚɜɥɟɧɵ ɧɢɠɟ: 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

31 ɦɚɪɬɚ 

2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ) 

31 ɞɟɤɚɛɪɹ 

2018 ɝ. 
(ɚɭɞɢɪɨɜɚɧɨ) 

   

Ⱥɤɬɢɜɵ ɩɨ ɞɨɝɨɜɨɪɚɦ ɫ ɩɨɤɭɩɚɬɟɥɹɦɢ 148,955 300,675

Ɂɚ ɜɵɱɟɬɨɦ ɪɟɡɟɪɜɚ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ (298) (601) 

 148,657 300,074

Ʉɨɦɩɚɧɢɹ ɩɪɢɦɟɧɹɟɬ ɭɩɪɨɳɟɧɧɵɣ ɩɨɞɯɨɞ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɣ ɜ ɆɋɎɈ (IFRS) 9, ɤ ɨɰɟɧɤɟ 
ɨɠɢɞɚɟɦɵɯ ɤɪɟɞɢɬɧɵɯ ɭɛɵɬɤɨɜ, ɩɪɢ ɤɨɬɨɪɨɦ ɩɪɢɦɟɧɹɟɬɫɹ ɪɟɡɟɪɜ ɩɨɞ ɨɠɢɞɚɟɦɵɟ ɤɪɟɞɢɬɧɵɟ 
ɭɛɵɬɤɢ ɡɚ ɜɟɫɶ ɫɪɨɤ ɞɥɹ ɚɤɬɢɜɨɜ ɩɨ ɞɨɝɨɜɨɪɚɦ. Ⱦɥɹ ɨɰɟɧɤɢ ɨɠɢɞɚɟɦɵɯ ɤɪɟɞɢɬɧɵɯ ɭɛɵɬɤɨɜ ɚɤɬɢɜɵ 
ɩɨ ɞɨɝɨɜɨɪɚɦ ɫ ɩɨɤɭɩɚɬɟɥɹɦɢ ɛɵɥɢ ɫɝɪɭɩɩɢɪɨɜɚɧɵ ɧɚ ɨɫɧɨɜɚɧɢɢ ɨɛɳɢɯ ɯɚɪɚɤɬɟɪɢɫɬɢɤ ɤɪɟɞɢɬɧɨɝɨ 
ɪɢɫɤɚ ɢ ɤɨɥɢɱɟɫɬɜɚ ɞɧɟɣ ɩɪɨɫɪɨɱɤɢ ɩɥɚɬɟɠɚ. Ⱥɤɬɢɜɵ ɩɨ ɞɨɝɨɜɨɪɚɦ ɫ ɩɨɤɭɩɚɬɟɥɹɦɢ ɨɬɧɨɫɹɬɫɹ ɤ  
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9. ɌɈɊȽɈȼȺə ɂ ɉɊɈɑȺə ȾȿȻɂɌɈɊɋɄȺə ɁȺȾɈɅɀȿɇɇɈɋɌɖ, ɉɊɈȾɈɅɀȿɇɂȿ 

ɧɟɡɚɜɟɪɲɟɧɧɵɦ ɪɚɛɨɬɚɦ ɩɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ ɢɫɩɨɥɧɟɧɢɹ ɢ ɢɦɟɸɬ ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ, 
ɩɨ ɫɭɳɟɫɬɜɭ, ɚɧɚɥɨɝɢɱɧɵɟ ɬɨɪɝɨɜɨɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɬɚɤɢɦ ɠɟ ɜɢɞɚɦ ɞɨɝɨɜɨɪɨɜ.  

ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ, Ʉɨɦɩɚɧɢɹ ɩɪɢɲɥɚ ɤ ɡɚɤɥɸɱɟɧɢɸ ɨ ɬɨɦ, ɱɬɨ ɭɪɨɜɧɢ ɨɠɢɞɚɟɦɵɯ ɤɪɟɞɢɬɧɵɯ ɭɛɵɬɤɨɜ 
ɩɨ ɬɨɪɝɨɜɨɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɹɜɥɹɸɬɫɹ ɞɨɫɬɚɬɨɱɧɨ ɨɛɨɫɧɨɜɚɧɧɵɦɢ ɩɪɢɛɥɢɡɢɬɟɥɶɧɵɦɢ 
ɡɧɚɱɟɧɢɹɦɢ ɞɥɹ ɨɠɢɞɚɟɦɵɯ ɭɪɨɜɧɟɣ ɤɪɟɞɢɬɧɵɯ ɭɛɵɬɤɨɜ ɜ ɨɬɧɨɲɟɧɢɢ ɚɤɬɢɜɨɜ ɩɨ ɞɨɝɨɜɨɪɚɦ ɫ 
ɩɨɤɭɩɚɬɟɥɹɦɢ. 

ɇɚ 31 ɦɚɪɬɚ 2019 ɝɨɞɚ ɬɨɪɝɨɜɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɨɫɧɨɜɧɨɝɨ ɡɚɤɚɡɱɢɤɚ, 
ɌɈɈ «Ɍɟɧɝɢɡɲɟɜɪɨɣɥ» ɫɨɫɬɚɜɢɥɚ 42% ɨɬ ɨɛɳɟɣ ɫɭɦɦɵ ɬɨɪɝɨɜɨɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ  
(ɜ 2018 ɝɨɞɭ: 48%). 

Ȼɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɬɨɪɝɨɜɨɣ ɢ ɩɪɨɱɟɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɪɢɦɟɪɧɨ ɪɚɜɧɚ ɟɟ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜ ɫɜɹɡɢ ɫ ɤɪɚɬɤɨɫɪɨɱɧɵɦ ɫɪɨɤɨɦ ɞɨ ɩɨɝɚɲɟɧɢɹ. 

ɇɚ 31 ɦɚɪɬɚ 2019 ɝɨɞɚ ɪɟɡɟɪɜ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ ɜ ɫɭɦɦɟ 193,669 ɬɵɫɹɱ ɬɟɧɝɟ  
(31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ: 183,667 ɬɵɫɹɱ ɬɟɧɝɟ) ɛɵɥ ɫɨɡɞɚɧ ɩɨ ɢɧɞɢɜɢɞɭɚɥɶɧɨ ɨɛɟɫɰɟɧɟɧɧɨɣ 
ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ.  

ɇɚ 31 ɞɟɤɚɛɪɹ ɬɨɪɝɨɜɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ Ʉɨɦɩɚɧɢɢ ɛɵɥɚ ɜɵɪɚɠɟɧɚ ɜ ɫɥɟɞɭɸɳɢɯ 
ɜɚɥɸɬɚɯ: 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

31 ɦɚɪɬɚ 

2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ) 

31 ɞɟɤɚɛɪɹ 

2018 ɝ. 
(ɚɭɞɢɪɨɜɚɧɨ)  

   

Ɍɟɧɝɟ 3,926,151 3,617,334 

Ⱦɨɥɥɚɪ ɋɒȺ 339,434 333,530 

Ɋɨɫɫɢɣɫɤɢɣ ɪɭɛɥɶ 323,589 201,210 

 4,589,174 4,152,074 

10. ȺȼȺɇɋɕ ȼɕȾȺɇɇɕȿ ɂ ɉɊɈɑɂȿ ɈȻɈɊɈɌɇɕȿ ȺɄɌɂȼɕ 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

31 ɦɚɪɬɚ 

2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ) 

31 ɞɟɤɚɛɪɹ 

2018 ɝ. 
(ɚɭɞɢɪɨɜɚɧɨ) 

   

Ɍɟɧɞɟɪɧɵɟ ɝɚɪɚɧɬɢɢ  33,813 102,281 

Ɂɚɞɨɥɠɟɧɧɨɫɬɶ ɫɨɬɪɭɞɧɢɤɨɜ ɩɨ ɡɚɣɦɚɦ 4,259 5,741 

Ɏɢɧɚɧɫɨɜɵɟ ɩɪɨɱɢɟ ɨɛɨɪɨɬɧɵɟ ɚɤɬɢɜɵ 38,072 108,022 

   

Ⱥɜɚɧɫɵ, ɜɵɞɚɧɧɵɟ ɫɜɹɡɚɧɧɵɦ ɫɬɨɪɨɧɚɦ  5,404,705 4,296,737 

Ⱥɜɚɧɫɵ, ɜɵɞɚɧɧɵɟ ɬɪɟɬɶɢɦ ɫɬɨɪɨɧɚɦ 2,291,149 2,616,311 

ɉɪɟɞɨɩɥɚɱɟɧɧɵɟ ɩɥɚɬɟɠɢ ɩɨ ɩɨɥɭɱɟɧɧɵɦ ɝɚɪɚɧɬɢɹɦ  648,493 651,975 

ɉɪɨɱɟɟ 186,318 34,002 

Ɂɚ ɜɵɱɟɬɨɦ ɪɟɡɟɪɜɚ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ* (124,800) (129,775) 

 8,443,937 7,577,272 

Ɏɢɧɚɧɫɨɜɵɟ ɩɪɨɱɢɟ ɨɛɨɪɨɬɧɵɟ ɚɤɬɢɜɵ ɧɟ ɹɜɥɹɸɬɫɹ ɧɢ ɩɪɨɫɪɨɱɟɧɧɵɦɢ, ɧɢ ɨɛɟɫɰɟɧɟɧɧɵɦɢ ɢ 
ɜɵɪɚɠɟɧɵ ɜ ɬɟɧɝɟ. Ȼɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɮɢɧɚɧɫɨɜɵɯ ɩɪɨɱɢɯ ɨɛɨɪɨɬɧɵɯ ɚɤɬɢɜɨɜ ɩɪɢɦɟɪɧɨ ɪɚɜɧɚ 
ɢɯ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜ ɫɜɹɡɢ ɫ ɤɪɚɬɤɨɫɪɨɱɧɵɦ ɩɟɪɢɨɞɨɦ ɞɨ ɩɨɝɚɲɟɧɢɹ. 

Ⱥɜɚɧɫɵ, ɜɵɞɚɧɧɵɟ ɬɪɟɬɶɢɦ ɫɬɨɪɨɧɚɦ ɩɪɟɞɫɬɚɜɥɹɸɬ ɫɨɛɨɣ ɚɜɚɧɫɵ, ɜɵɞɚɧɧɵɟ ɤɨɦɩɚɧɢɢ Provera AG 
ɡɚ ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɟ ɭɫɥɭɝɢ ɜ ɫɭɦɦɟ 1,524,958 ɬɵɫɹɱ ɬɟɧɝɟ (2018 ɝɨɞ: 1,749,914 ɬɵɫɹɱ ɬɟɧɝɟ), ɢ 
ɤɨɦɩɚɧɢɢ ȺɈ ɄɌɀ ɡɚ ɭɫɥɭɝɢ ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɝɨ ɰɟɧɬɪɚ ɩɨ ɨɛɪɚɛɨɬɤɟ ɩɟɪɟɜɨɡɨɱɧɵɯ ɞɨɤɭɦɟɧɬɨɜ ɜ 
ɫɭɦɦɟ 204,017 ɬɵɫɹɱ ɬɟɧɝɟ (2018 ɝɨɞ: 285,249 ɬɵɫɹɱ ɬɟɧɝɟ) ɢ ɩɪɨɱɢɦ ɬɪɟɬɶɢɦ ɫɬɨɪɨɧɚɦ ɜ ɫɭɦɦɟ  
562,174 ɬɵɫɹɱ ɬɟɧɝɟ (2018 ɝɨɞ: 581,148 ɬɵɫɹɱ ɬɟɧɝɟ). Ⱥɜɚɧɫɵ, ɜɵɞɚɧɧɵɟ ɡɚ ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɟ 
ɭɫɥɭɝɢ, ɜɤɥɸɱɚɸɬ ɜ ɫɟɛɹ ɚɜɚɧɫɵ ɡɚ ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɣ ɬɚɪɢɮ, ɤɨɬɨɪɵɣ ɜɨɡɦɟɳɚɟɬɫɹ ɡɚ ɫɱɟɬ ɤɥɢɟɧɬɨɜ  
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10. ȺȼȺɇɋɕ ȼɕȾȺɇɇɕȿ ɂ ɉɊɈɑɂȿ ɈȻɈɊɈɌɇɕȿ ȺɄɌɂȼɕ, ɉɊɈȾɈɅɀȿɇɂȿ 

ɢ ɩɪɢɡɧɚɟɬɫɹ ɧɚ ɧɟɬɬɨ ɨɫɧɨɜɟ ɜ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ, ɬɚɤ ɤɚɤ Ʉɨɦɩɚɧɢɹ ɜɵɫɬɭɩɚɟɬ 
ɚɝɟɧɬɨɦ ɩɨ ɞɚɧɧɵɦ ɜɢɞɚɦ ɭɫɥɭɝ.   
Ⱥɜɚɧɫɵ ɫɜɹɡɚɧɧɵɦ ɫɬɨɪɨɧɚɦ ɩɪɟɞɫɬɚɜɥɟɧɵ ɜ ɨɫɧɨɜɧɨɦ ɚɜɚɧɫɚɦɢ Steinhardt Holding N.V. ɞɥɹ ɜɵɤɭɩɚ 
ɨɛɥɢɝɚɰɢɣ Ʉɨɦɩɚɧɢɢ ɜ ɫɭɦɦɟ 4,890,598 ɬɵɫɹɱ ɬɟɧɝɟ (2018 ɝɨɞ: 3,761,398 ɬɟɧɝɟ). 

*Ɋɟɡɟɪɜ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ ɜ ɪɚɡɦɟɪɟ 124,800 ɬɵɫɹɱ ɬɟɧɝɟ ɜɤɥɸɱɚɟɬ ɫɮɨɪɦɢɪɨɜɚɧɧɵɣ ɪɟɡɟɪɜ ɩɨ 
ɪɚɫɱɟɬɚɦ ɫɨ ɫɜɹɡɚɧɧɨɣ ɫɬɨɪɨɧɨɣ ɌɈɈ «ɐɟɧɬɪ ɜɚɝɨɧɧɨɝɨ ɫɟɪɜɢɫɚ-ȿɫɤɟɧɟ» ɧɚ ɫɭɦɦɭ  
115,523 ɬɵɫɹɱɢ ɬɟɧɝɟ (2018 ɝɨɞ: 115,523 ɬɵɫɹɱ ɬɟɧɝɟ). 

11. ɄɊȺɌɄɈɋɊɈɑɇɕȿ ȻȺɇɄɈȼɋɄɂȿ ȾȿɉɈɁɂɌɕ 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

31 ɦɚɪɬɚ 

2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ) 

31 ɞɟɤɚɛɪɹ 

2018 ɝ.  
(ɚɭɞɢɪɨɜɚɧɨ) 

   

Ʉɪɚɬɤɨɫɪɨɱɧɵɟ ɛɚɧɤɨɜɫɤɢɟ ɞɟɩɨɡɢɬɵ 3,481,320 5,400 

 3,481,320 5,400 

Ʉɨɦɩɚɧɢɹ ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ ɫɨɡɞɚɥɚ ɪɟɡɟɪɜ ɩɨɞ ɨɠɢɞɚɟɦɵɟ ɤɪɟɞɢɬɧɵɟ ɩɨɬɟɪɢ ɧɚ ɩɪɨɬɹɠɟɧɢɢ 
12-ɦɟɫɹɱɧɨɝɨ ɩɟɪɢɨɞɚ ɜ ɫɭɦɦɟ 0 ɬɟɧɝɟ (ɧɚ 1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ ɩɪɢ ɩɟɪɟɯɨɞɟ ɧɚ IFRS 9:  
4,139 ɬɵɫɹɱ ɬɟɧɝɟ ɪɚɫɤɪɵɬɨ ɜ ɩɪɢɦɟɱɚɧɢɢ 5). 

23 ɹɧɜɚɪɹ 2019 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɨɬɤɪɵɥɚ ɞɟɩɨɡɢɬ ɜ ɬɟɧɝɟ ɜ ȺɈ «Altyn Bank» (ȾȻ China Citic Bank 
Corporation Ltd) ɫɪɨɤɨɦ ɧɚ 6 ɦɟɫɹɰɟɜ ɫɨ ɫɬɚɜɤɨɣ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ 8,2% ɝɨɞɨɜɵɯ. ɇɚ 31 ɦɚɪɬɚ 2019 

ɝɨɞɚ ɫɭɦɦɚ ɞɚɧɧɨɝɨ ɤɪɚɬɤɨɫɪɨɱɧɨɝɨ ɛɚɧɤɨɜɫɤɨɝɨ ɞɟɩɨɡɢɬɚ ɫɨɫɬɚɜɢɥɚ 391,000 ɬɵɫɹɱ ɬɟɧɝɟ. 

08 ɮɟɜɪɚɥɹ 2019 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɨɬɤɪɵɥɚ ɞɟɩɨɡɢɬ ɜ ɬɟɧɝɟ ɜ ȺɈ «ȺɌɎȻɚɧɤ» ɫɪɨɤɨɦ ɧɚ 365 ɞɧɟɣ ɫɨ 
ɫɬɚɜɤɨɣ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ 11,0% ɝɨɞɨɜɵɯ. ɇɚ 31 ɦɚɪɬɚ 2019 ɝɨɞɚ ɫɭɦɦɚ ɞɚɧɧɨɝɨ ɤɪɚɬɤɨɫɪɨɱɧɨɝɨ 
ɛɚɧɤɨɜɫɤɨɝɨ ɞɟɩɨɡɢɬɚ ɫɨɫɬɚɜɢɥɚ 50,000 ɬɵɫɹɱ ɬɟɧɝɟ. 

19 ɦɚɪɬɚ 2019 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɨɬɤɪɵɥɚ ɞɟɩɨɡɢɬ ɜ ɞɨɥɥɚɪɚɯ ɋɒȺ ɜ ȺɈ «Altyn Bank» (ȾȻ China Citic 
Bank Corporation Ltd) ɫɪɨɤɨɦ ɧɚ 6 ɦɟɫɹɰɟɜ ɫɨ ɫɬɚɜɤɨɣ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ 1,0% ɝɨɞɨɜɵɯ. ɇɚ 31 ɦɚɪɬɚ 

2019 ɝɨɞɚ ɫɭɦɦɚ ɞɚɧɧɨɝɨ ɤɪɚɬɤɨɫɪɨɱɧɨɝɨ ɛɚɧɤɨɜɫɤɨɝɨ ɞɟɩɨɡɢɬɚ ɫɨɫɬɚɜɢɥɚ 8,000 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ 
ɋɒȺ. 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɤɪɚɬɤɨɫɪɨɱɧɵɯ ɞɟɩɨɡɢɬɨɜ ɩɪɢɦɟɪɧɨ ɪɚɜɧɚ ɢɯ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜ 
ɫɜɹɡɢ ɫ ɤɪɚɬɤɨɫɪɨɱɧɵɦ ɩɟɪɢɨɞɨɦ ɩɨ ɩɨɝɚɲɟɧɢɹ. 

12. ɋɊȿȾɋɌȼȺ ɇȺ ɋɉȿɐɂȺɅɖɇɕɏ ɋɑȿɌȺɏ 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

31 ɦɚɪɬɚ 

2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ) 

31 ɞɟɤɚɛɪɹ 

2018 ɝ. 
(ɚɭɞɢɪɨɜɚɧɨ) 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɧɚ ɫɩɟɰɢɚɥɶɧɵɯ ɫɱɟɬɚɯ 264,384 148,632 

Ɉɰɟɧɨɱɧɵɣ ɪɟɡɟɪɜ ɩɨɞ ɭɛɵɬɤɢ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ (528) (297) 

 263,856 148,335 

ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɦɚɪɬɚ 2019 ɝɨɞɚ ɨɛɳɚɹ ɫɭɦɦɚ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ, ɪɚɡɦɟɳɟɧɧɵɯ ɜ  
ȺɈ «Altyn Bank» (ȾȻ China Citic Bank Corporation Ltd) ɧɚ ɫɩɟɰɢɚɥɶɧɵɯ ɫɱɟɬɚɯ, ɜ ɞɨɥɥɚɪɚɯ ɋɒȺ, 
ɫɨɫɬɚɜɢɥɚ 263,856 ɬɵɫɹɱ ɬɟɧɝɟ (ɜ 2018 ɝɨɞɭ, ɧɚ ɫɩɟɰɢɚɥɶɧɵɯ ɫɱɟɬɚɯ ȺɈ «Altyn Bank»: 
148,335 ɬɵɫɹɱ ɬɟɧɝɟ). ȺɈ «Altyn Bank» ɜɩɪɚɜɟ ɭɫɬɚɧɚɜɥɢɜɚɬɶ ɨɝɪɚɧɢɱɟɧɢɹ ɜ ɨɬɧɨɲɟɧɢɢ ɷɬɢɯ 
ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ, ɜ ɫɥɭɱɚɟ ɧɟɫɨɛɥɸɞɟɧɢɹ Ʉɨɦɩɚɧɢɟɣ ɝɪɚɮɢɤɚ ɜɵɩɥɚɬ ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ ɢɥɢ 
ɩɪɨɰɟɧɬɨɜ ɩɨ ɤɪɟɞɢɬɭ Ɇɟɠɞɭɧɚɪɨɞɧɨɣ Ɏɢɧɚɧɫɨɜɨɣ Ʉɨɪɩɨɪɚɰɢɢ ɢ ɩɨ ɮɢɧɚɧɫɨɜɨɦɭ ɥɢɡɢɧɝɭ ȻɊɄ-

Ʌɢɡɢɧɝ (Ⱦɨɝɨɜɨɪ ɮɢɧɚɧɫɨɜɨɝɨ ɥɢɡɢɧɝɚ ɨɬ 30 ɞɟɤɚɛɪɹ 2015 ɝɨɞɚ). Ʉɨɦɩɚɧɢɹ ɧɚ 31 ɦɚɪɬɚ 2019 ɝɨɞɚ 
ɫɨɡɞɚɥɚ ɪɟɡɟɪɜ ɩɨɞ ɨɠɢɞɚɟɦɵɟ ɤɪɟɞɢɬɧɵɟ ɩɨɬɟɪɢ ɧɚ ɩɪɨɬɹɠɟɧɢɢ 12-ɦɟɫɹɱɧɨɝɨ ɩɟɪɢɨɞɚ ɜ ɫɭɦɦɟ 528 

ɬɵɫɹɱ ɬɟɧɝɟ (ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ: 297). 
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13. Ⱦȿɇȿɀɇɕȿ ɋɊȿȾɋɌȼȺ ɂ ɂɏ ɗɄȼɂȼȺɅȿɇɌɕ 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

31 ɦɚɪɬɚ 

2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ) 

31 ɞɟɤɚɛɪɹ 

2018 ɝ. 
(ɚɭɞɢɪɨɜɚɧɨ) 

   

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɜ ɛɚɧɤɟ 2,260,989 2,202,888 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɜ ɩɭɬɢ 132,499 73,035 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɜ ɤɚɫɫɟ 1,136 1,113 

 2,394,624 2,277,036 

ɇɚ 31 ɦɚɪɬɚ 2019 ɝɨɞɚ ɢ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ ɛɵɥɢ ɜɵɪɚɠɟɧɵ 
ɜ ɫɥɟɞɭɸɳɢɯ ɜɚɥɸɬɚɯ: 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

31 ɦɚɪɬɚ 

2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ) 

31 ɞɟɤɚɛɪɹ 

2018 ɝ. 
(ɚɭɞɢɪɨɜɚɧɨ)  

   

Ⱦɨɥɥɚɪ ɋɒȺ 1,054,758 2,029,416 

Ɍɟɧɝɟ 1,261,224 176,954 

Ɋɨɫɫɢɣɫɤɢɣ ɪɭɛɥɶ 61,906 53,387 

ȿɜɪɨ  16,736 17,279 

 2,394,624 2,277,036 

Ʉɨɦɩɚɧɢɹ ɧɚ 31 ɦɚɪɬɚ 2019 ɝɨɞɚ ɫɨɡɞɚɥɚ ɪɟɡɟɪɜ ɩɨɞ ɨɠɢɞɚɟɦɵɟ ɤɪɟɞɢɬɧɵɟ ɩɨɬɟɪɢ ɧɚ ɩɪɨɬɹɠɟɧɢɢ 
12-ɦɟɫɹɱɧɨɝɨ ɩɟɪɢɨɞɚ ɜ ɫɭɦɦɟ 11,774 ɬɵɫɹɱɢ ɬɟɧɝɟ (ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ: 4,572 ɬɵɫɹɱ ɬɟɧɝɟ). 

14. ɍɋɌȺȼɇɕɃ ɄȺɉɂɌȺɅ ɂ ɊȿɁȿɊȼɕ 

(a) ɍɫɬɚɜɧɵɣ ɤɚɩɢɬɚɥ 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 31 ɦɚɪɬɚ 2019 ɝ. (ɧɟɚɭɞɢɪɨɜɚɧɨ) 31 ɞɟɤɚɛɪɹ 2018 ɝ. (ɚɭɞɢɪɨɜɚɧɨ) 
 ȼɟɥɢɱɢɧɚ % ȼɟɥɢɱɢɧɚ % 

Ƚ-ɧ ɋɚɪɫɟɧɨɜ Ɇ.ɀ.  504,000 55.998% 504,000 55.998% 

Steinhardt Holding N.V. 336,000 37.332% 336,000 37.332% 

Ɇɟɠɞɭɧɚɪɨɞɧɚɹ Ɏɢɧɚɧɫɨɜɚɹ 
Ʉɨɪɩɨɪɚɰɢɹ 3,005,400 6.67% 3,005,400 6.67% 

 3,845,400 100% 3,845,400 100% 

28 ɞɟɤɚɛɪɹ 2012 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɫɨɝɥɚɲɟɧɢɟ ɫ Ɇɟɠɞɭɧɚɪɨɞɧɨɣ Ɏɢɧɚɧɫɨɜɨɣ Ʉɨɪɩɨɪɚɰɢɟɣ 
(ɞɚɥɟɟ - «ɆɎɄ»), ɩɨ ɤɨɬɨɪɨɦɭ ɆɎɄ ɞɟɥɚɟɬ ɜɤɥɚɞ ɜ ɭɫɬɚɜɧɵɣ ɤɚɩɢɬɚɥ ɜ ɫɭɦɦɟ 3,005,400 ɢ ɩɨɥɭɱɚɟɬ 
6.67% ɞɨɥɢ ɭɱɚɫɬɢɹ ɜ ɭɫɬɚɜɧɨɦ ɤɚɩɢɬɚɥɟ Ʉɨɦɩɚɧɢɢ. 11 ɢɸɥɹ 2013 ɝɨɞɚ ɆɎɄ ɜɧɟɫɥɚ ɫɜɨɣ ɜɤɥɚɞ ɜ 
ɭɫɬɚɜɧɵɣ ɤɚɩɢɬɚɥ ɜ ɩɨɥɧɨɦ ɨɛɴёɦɟ. 

(ɛ) Ⱦɢɜɢɞɟɧɞɵ 

ɍɱɪɟɞɢɬɟɥɢ ɢɦɟɸɬ ɩɪɚɜɨ ɧɚ ɩɨɥɭɱɟɧɢɟ ɞɢɜɢɞɟɧɞɨɜ, ɨɛɴɹɜɥɹɟɦɵɯ ɜɪɟɦɹ ɨɬ ɜɪɟɦɟɧɢ, ɚ ɬɚɤɠɟ ɢɦɟɸɬ 
ɩɪɚɜɨ ɝɨɥɨɫɨɜɚɬɶ ɧɚ ɫɨɛɪɚɧɢɹɯ Ʉɨɦɩɚɧɢɢ, ɢɫɯɨɞɹ ɢɡ ɞɨɥɢ ɜ ɭɫɬɚɜɧɨɦ ɤɚɩɢɬɚɥɟ. 

ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ, ɪɟɡɟɪɜɵ, ɞɨɫɬɭɩɧɵɟ ɞɥɹ ɪɚɫɩɪɟɞɟɥɟɧɢɹ, 
ɨɝɪɚɧɢɱɢɜɚɸɬɫɹ ɜɟɥɢɱɢɧɨɣ ɧɟɪɚɫɩɪɟɞɟɥɟɧɧɨɣ ɩɪɢɛɵɥɢ, ɨɬɪɚɠɟɧɧɨɣ ɜ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ 
Ʉɨɦɩɚɧɢɢ, ɩɨɞɝɨɬɨɜɥɟɧɧɨɣ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɆɋɎɈ. ɇɚ 31 ɦɚɪɬɚ 2019 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɢɦɟɥɚ 
ɧɟɪɚɫɩɪɟɞɟɥɟɧɧɭɸ ɩɪɢɛɵɥɶ, ɜɤɥɸɱɚɹ ɞɨɯɨɞ ɡɚ ɬɟɤɭɳɢɣ ɝɨɞ, ɧɚ ɫɭɦɦɭ 31,553,201 ɬɵɫɹɱ ɬɟɧɝɟ  
(ɜ 2018 ɝɨɞɭ: 26,414,247 ɬɵɫɹɱɚ ɬɟɧɝɟ). 

ȼ 2018 ɝɨɞɭ ɞɢɜɢɞɟɧɞɵ ɭɱɪɟɞɢɬɟɥɹɦ ɧɟ ɨɛɴɹɜɥɹɥɢɫɶ ɢ ɧɟ ɜɵɩɥɚɱɢɜɚɥɢɫɶ (ɜ 2017 ɝɨɞɭ:  
ɧɨɥɶ ɬɟɧɝɟ). 
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14. ɍɋɌȺȼɇɕɃ ɄȺɉɂɌȺɅ ɂ ɊȿɁȿɊȼɕ, ɉɊɈȾɈɅɀȿɇɂȿ 

(ɜ) ɉɪɢɪɨɫɬ ɫɬɨɢɦɨɫɬɢ ɨɬ ɩɟɪɟɨɰɟɧɤɢ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ 

Ɋɟɡɟɪɜ ɩɨ ɩɟɪɟɨɰɟɧɤɟ ɩɪɟɞɧɚɡɧɚɱɟɧ ɞɥɹ ɨɬɪɚɠɟɧɢɹ ɪɟɡɭɥɶɬɚɬɨɜ ɩɟɪɟɨɰɟɧɤɢ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ, ɡɚ 
ɜɵɱɟɬɨɦ ɨɬɥɨɠɟɧɧɨɝɨ ɧɚɥɨɝɚ. ɇɚ 31 ɦɚɪɬɚ 2019 ɝɨɞɚ ɪɟɡɟɪɜ ɩɟɪɟɨɰɟɧɤɢ ɫɨɫɬɚɜɢɥ  
18,789,072 ɬɵɫɹɱ ɬɟɧɝɟ (ɧɚ 31 ɞɟɤɚɛɪɹ 2018ɝ.: 19,069,415 ɬɵɫɹɱ ɬɟɧɝɟ), ɚ ɭɦɟɧɶɲɟɧɢɟ ɪɟɡɟɪɜɚ ɜ ɫɭɦɦɟ 
1,111,612 ɬɵɫɹɱ ɬɟɧɝɟ ɩɪɨɢɡɨɲɥɨ ɡɚ ɫɱɟɬ ɚɦɨɪɬɢɡɚɰɢɢ ɪɟɡɟɪɜɚ ɩɟɪɟɨɰɟɧɤɢ.   

15. ɍɉɊȺȼɅȿɇɂȿ ɄȺɉɂɌȺɅɈɆ 

Ʉɨɦɩɚɧɢɹ ɧɟ ɢɦɟɟɬ ɨɮɢɰɢɚɥɶɧɨɣ ɩɨɥɢɬɢɤɢ ɩɨ ɭɩɪɚɜɥɟɧɢɸ ɤɚɩɢɬɚɥɨɦ, ɨɞɧɚɤɨ ɪɭɤɨɜɨɞɫɬɜɨ 
ɩɪɟɞɩɪɢɧɢɦɚɟɬ ɦɟɪɵ ɩɨ ɩɨɞɞɟɪɠɚɧɢɸ ɤɚɩɢɬɚɥɚ ɧɚ ɭɪɨɜɧɟ, ɞɨɫɬɚɬɨɱɧɨɦ ɞɥɹ ɭɞɨɜɥɟɬɜɨɪɟɧɢɹ 
ɨɩɟɪɚɰɢɨɧɧɵɯ ɩɨɬɪɟɛɧɨɫɬɟɣ Ʉɨɦɩɚɧɢɢ, ɚ ɬɚɤɠɟ ɞɥɹ ɩɨɞɞɟɪɠɚɧɢɹ ɞɨɜɟɪɢɹ ɢɧɜɟɫɬɨɪɨɜ, ɤɪɟɞɢɬɨɪɨɜ 
ɢ ɭɱɚɫɬɧɢɤɨɜ ɪɵɧɤɚ, ɚ ɬɚɤɠɟ ɨɛɟɫɩɟɱɢɬɶ ɛɭɞɭɳɟɟ ɪɚɡɜɢɬɢɟ ɛɢɡɧɟɫɚ. ɗɬɨ ɞɨɫɬɢɝɚɟɬɫɹ ɩɨɫɪɟɞɫɬɜɨɦ 
ɷɮɮɟɤɬɢɜɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ ɞɟɧɟɠɧɵɦɢ ɫɪɟɞɫɬɜɚɦɢ, ɩɨɫɬɨɹɧɧɨɝɨ ɦɨɧɢɬɨɪɢɧɝɚ ɞɨɯɨɞɚ ɢ ɩɪɢɛɵɥɢ 
Ʉɨɦɩɚɧɢɢ, ɚ ɬɚɤɠɟ ɩɥɚɧɢɪɨɜɚɧɢɹ ɞɨɥɝɨɫɪɨɱɧɵɯ ɢɧɜɟɫɬɢɰɢɣ. Ɉɫɭɳɟɫɬɜɥɹɹ ɞɚɧɧɵɟ ɦɟɪɵ, Ʉɨɦɩɚɧɢɹ 
ɫɬɪɟɦɢɬɫɹ ɨɛɟɫɩɟɱɢɬɶ ɭɫɬɨɣɱɢɜɵɣ ɪɨɫɬ ɩɪɢɛɵɥɟɣ.  

Ɋɭɤɨɜɨɞɫɬɜɨ Ʉɨɦɩɚɧɢɢ ɤɨɧɬɪɨɥɢɪɭɟɬ ɩɨɤɚɡɚɬɟɥɶ ɧɨɪɦɵ ɩɪɢɛɵɥɢ ɧɚ (ɢɧɜɟɫɬɢɪɨɜɚɧɧɵɣ) ɤɚɩɢɬɚɥ; 
ɷɬɨɬ ɩɨɤɚɡɚɬɟɥɶ ɨɩɪɟɞɟɥɹɟɬɫɹ Ʉɨɦɩɚɧɢɟɣ ɤɚɤ ɨɬɧɨɲɟɧɢɟ ɱɢɫɬɨɣ ɩɪɢɛɵɥɢ ɨɬ ɨɩɟɪɚɰɢɨɧɧɨɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ ɤ ɨɛɳɟɣ ɜɟɥɢɱɢɧɟ ɩɪɢɧɚɞɥɟɠɚɳɟɝɨ ɫɨɛɫɬɜɟɧɧɢɤɚɦ ɤɚɩɢɬɚɥɚ.  

Ɋɭɤɨɜɨɞɫɬɜɨ ɫɬɪɟɦɢɬɫɹ ɩɨɞɞɟɪɠɢɜɚɬɶ ɛɚɥɚɧɫ ɦɟɠɞɭ ɛɨɥɟɟ ɜɵɫɨɤɨɣ ɞɨɯɨɞɧɨɫɬɶɸ, ɞɨɫɬɢɠɟɧɢɟ 
ɤɨɬɨɪɨɣ ɜɨɡɦɨɠɧɨ ɩɪɢ ɛɨɥɟɟ ɜɵɫɨɤɨɦ ɭɪɨɜɧɟ ɡɚɢɦɫɬɜɨɜɚɧɢɣ, ɢ ɩɪɟɢɦɭɳɟɫɬɜɚɦɢ, ɢ ɛɟɡɨɩɚɫɧɨɫɬɶɸ, 
ɤɨɬɨɪɵɟ ɨɛɟɫɩɟɱɢɜɚɟɬ ɭɫɬɨɣɱɢɜɨɟ ɩɨɥɨɠɟɧɢɟ ɜ ɱɚɫɬɢ ɤɚɩɢɬɚɥɚ. ȼ ɬɟɱɟɧɢɟ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ ɧɟ ɛɵɥɨ 
ɢɡɦɟɧɟɧɢɣ ɜ ɩɨɞɯɨɞɟ Ʉɨɦɩɚɧɢɢ ɤ ɭɩɪɚɜɥɟɧɢɸ ɤɚɩɢɬɚɥɨɦ. 

Ʉɨɦɩɚɧɢɹ ɧɟ ɹɜɥɹɟɬɫɹ ɨɛɴɟɤɬɨɦ ɜɧɟɲɧɢɯ ɪɟɝɭɥɹɬɨɪɧɵɯ ɬɪɟɛɨɜɚɧɢɣ ɜ ɨɬɧɨɲɟɧɢɢ ɤɚɩɢɬɚɥɚ, ɡɚ 
ɢɫɤɥɸɱɟɧɢɟɦ ɬɪɟɛɨɜɚɧɢɣ ɤ ɤɚɩɢɬɚɥɭ, ɨɩɢɫɚɧɧɵɯ ɧɢɠɟ.  

ɍ Ʉɨɦɩɚɧɢɢ ɫɭɳɟɫɬɜɭɟɬ ɪɹɞ ɬɪɟɛɨɜɚɧɢɣ ɤ ɤɚɩɢɬɚɥɭ ɩɨ ɞɨɝɨɜɨɪɚɦ ɡɚɣɦɨɜ, ɬɚɤɢɟ ɤɚɤ ɩɨɞɞɟɪɠɚɧɢɟ 
ɨɩɪɟɞɟɥɟɧɧɨɝɨ ɫɨɨɬɧɨɲɟɧɢɹ ɱɢɫɬɨɝɨ ɞɨɥɝɚ ɩɨ ɨɬɧɨɲɟɧɢɸ ɤ ɩɪɢɛɵɥɢ ɞɨ ɜɵɱɟɬɚ ɩɪɨɰɟɧɬɨɜ, ɧɚɥɨɝɨɜ, 
ɢɡɧɨɫɚ ɢ ɚɦɨɪɬɢɡɚɰɢɢ (EBITDA), ɢ ɩɨɞɞɟɪɠɚɧɢɟ ɨɩɪɟɞɟɥɟɧɧɨɝɨ ɫɨɨɬɧɨɲɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ ɤ 
ɤɚɩɢɬɚɥɭ.  ɋɭɦɦɚ ɤɚɩɢɬɚɥɚ, ɤɨɬɨɪɵɦ ɭɩɪɚɜɥɹɥɚ Ʉɨɦɩɚɧɢɹ ɧɚ 31 ɦɚɪɬɚ 2019 ɝɨɞɚ, ɫɨɫɬɚɜɢɥɚ  
54,187,673 ɬɵɫɹɱɢ ɬɟɧɝɟ (2018: 49,329,062 ɬɵɫɹɱ ɬɟɧɝɟ), ɤɨɬɨɪɵɣ ɩɪɟɞɫɬɚɜɥɹɟɬ ɢɬɨɝɨ ɤɚɩɢɬɚɥ 
ɫɨɝɥɚɫɧɨ ɨɬɱɟɬɭ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ. 
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16. ɄɊȿȾɂɌɕ ɂ ɁȺɃɆɕ 

ȼ ɞɚɧɧɨɦ ɩɪɢɦɟɱɚɧɢɢ ɩɪɟɞɫɬɚɜɥɟɧɚ ɢɧɮɨɪɦɚɰɢɹ ɨɛ ɭɫɥɨɜɢɹɯ ɡɚɟɦɧɵɯ ɢ ɤɪɟɞɢɬɧɵɯ ɫɨɝɥɚɲɟɧɢɣ 
Ʉɨɦɩɚɧɢɢ. 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

Ʉɪɟɞɢɬɨɪ ȼɚɥɸɬɚ 

ɉɪɨɰɟɧɬɧɚɹ 
ɫɬɚɜɤɚ 

ɋɪɨɤ ɩɨɝɚɲɟɧɢɹ ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 

ɭɫɥɨɜɢɹɦɢ 
ɤɪɟɞɢɬɧɨɝɨ 

ɞɨɝɨɜɨɪɚ 

31 ɦɚɪɬɚ 

2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧ

ɨ)  

31 ɞɟɤɚɛɪɹ 

2018 ɝ. 
(ɚɭɞɢɪɨɜɚɧɨ)  

      

ȿɜɪɨɩɟɣɫɤɢɣ ɛɚɧɤ 
ɪɟɤɨɧɫɬɪɭɤɰɢɢ ɢ 
ɪɚɡɜɢɬɢɹ Ɍɪɚɧɲ D Ɍɟɧɝɟ 

All-in-cost* + 

3.0% 2024  8,063,191 6,216,688 

ȿɜɪɨɩɟɣɫɤɢɣ ɛɚɧɤ 
ɪɟɤɨɧɫɬɪɭɤɰɢɢ ɢ 
ɪɚɡɜɢɬɢɹ Ɍɪɚɧɲ ɋ Ɍɟɧɝɟ 

All-in-cost* + 

3.0% 2024  2,548,212 2,660,114 

ȻɊɄ-Ʌɢɡɢɧɝ Tɟɧɝɟ** 

6- ɦɟɫ. LIBOR + 
6.15%  2026 8,682,084 9,089,572 

ȻɊɄ-Ʌɢɡɢɧɝ Tɟɧɝɟ 11.34% 2026 794,874 823,604 

ȺɈ «ɂɫɥɚɦɫɤɢɣ Ȼɚɧɤ  
«Al Hilal»  Ⱦɨɥɥɚɪɵ ɋɒȺ 

6- ɦɟɫ. LIBOR + 
2.75% 2023 3,514,505 3,769,940 

ȺɈ «ɂɫɥɚɦɫɤɢɣ Ȼɚɧɤ  
«Al Hilal»  Ⱦɨɥɥɚɪɵ ɋɒȺ 

6- ɦɟɫ. LIBOR + 
2.75% 2023 224,851 241,197 

Ɇɟɠɞɭɧɚɪɨɞɧɚɹ 
Ɏɢɧɚɧɫɨɜɚɹ 
Ʉɨɪɩɨɪɚɰɢɹ  Ⱦɨɥɥɚɪɵ ɋɒȺ 

1- ɦɟɫ. LIBOR + 
6.5% 2022  230,652 336,964 

ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ 
Ɋɨɫɫɢɢ» Ⱦɨɥɥɚɪɵ ɋɒȺ 4,5% 2025 7,244,617 7,651,512 

ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ 
Ɋɨɫɫɢɢ» Ɍɟɧɝɟ 12.5% 2025  5,608,140 5,934,591 

ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ 
Ɋɨɫɫɢɢ» Ɍɟɧɝɟ 12.5% 2025  4,188,943 4,405,390 

 
   41,100,069 41,129,572 

Ɂɚ ɜɵɱɟɬɨɦ ɫɭɦɦ, ɩɨɞɥɟɠɚɳɢɯ ɩɨɝɚɲɟɧɢɸ ɜ 
ɬɟɱɟɧɢɟ 12 ɦɟɫɹɰɟɜ    (6,973,951) (7,553,185) 

ɋɭɦɦɵ ɤ ɩɨɝɚɲɟɧɢɸ ɛɨɥɟɟ ɱɟɦ ɱɟɪɟɡ  
12 ɦɟɫɹɰɟɜ    34,126,118 33,576,387 

 

* All-in-cost, ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ Ʉɪɟɞɢɬɧɵɦ ɫɨɝɥɚɲɟɧɢɟɦ ȿȻɊɊ, ɨɡɧɚɱɚɟɬ ɫɬɨɢɦɨɫɬɶ ɩɪɢɜɥɟɱёɧɧɵɯ ɫɪɟɞɫɬɜ (ɜɵɪɚɠɟɧɧɭɸ ɜ 
ɜɢɞɟ ɫɬɚɜɤɢ ɝɨɞɨɜɵɯ ɩɪɨɰɟɧɬɨɜ) ɜ ɩɨɥɶɡɭ ȿȻɊɊ ɩɨ ɮɨɧɞɢɪɨɜɚɧɢɸ ɢɥɢ ɨɛɫɥɭɠɢɜɚɧɢɸ ɤɪɟɞɢɬɚ ɨɬ ɥɸɛɵɯ ɢɫɬɨɱɧɢɤɨɜ, 
ɤɨɬɨɪɵɟ ȿȻɊɊ ɦɨɠɟɬ ɜɩɨɥɧɟ ɨɛɨɫɧɨɜɚɧɧɨ ɜɵɛɢɪɚɬɶ. 
** Ⱦɨɝɨɜɨɪ ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ ɢɧɞɟɤɫɚɰɢɸ ɞɨɥɝɚ ɜ ɫɜɹɡɢ ɫɨ ɫɧɢɠɟɧɢɟɦ ɤɭɪɫɚ ɬɟɧɝɟ ɤ Ⱦɨɥɥɚɪɭ ɋɒȺ (ɉɪɢɦɟɱɚɧɢɟ 4).  

*** Ʉɪɟɞɢɬ ɨɮɨɪɦɥɹɟɬɫɹ 6-ɦɟɫɹɱɧɵɦɢ ɤɨɧɬɪɚɤɬɚɦɢ Ɇɭɪɚɛɚɯɚ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɬɪɟɛɨɜɚɧɢɹɦɢ ɢɫɥɚɦɫɤɨɝɨ 
ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɢ ɩɪɨɥɨɧɝɢɪɭɟɬɫɹ ɤɚɠɞɵɟ 6 ɦɟɫɹɰɟɜ ɞɨ ɫɪɨɤɚ ɩɨɝɚɲɟɧɢɹ. ɋ Ȼɚɧɤɨɦ ɩɨɞɩɢɫɚɧ ɞɜɭɫɬɨɪɨɧɧɢɣ ɞɨɤɭɦɟɧɬ, 
ɤɨɬɨɪɵɣ ɩɨɞɬɜɟɪɠɞɚɟɬ ɫɪɨɤ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ 5 ɥɟɬ ɫ ɞɚɬɵ Ƚɟɧɟɪɚɥɶɧɨɝɨ ɋɨɝɥɚɲɟɧɢɹ Ɇɭɪɚɛɚɯɚ ɧɚ ɩɨɤɭɩɤɭ ɢ ɩɪɨɞɚɠɭ 
ɩɪɟɞɦɟɬɨɜ ɬɨɪɝɨɜɥɢ №4/2018-ɋɆɆ ɨɬ 09.04.2018ɝ. 

 (a) Ʉɪɚɬɤɚɹ ɢɧɮɨɪɦɚɰɢɹ ɨ ɡɚɣɦɚɯ 

Al-Hilal 

9 ɚɩɪɟɥɹ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ Ƚɟɧɟɪɚɥɶɧɨɟ ɋɨɝɥɚɲɟɧɢɟ Ɇɭɪɚɛɚɯɚ ɧɚ ɩɨɤɭɩɤɭ ɢ ɩɪɨɞɚɠɭ 
ɩɪɟɞɦɟɬɨɜ ɬɨɪɝɨɜɥɢ ɫ ȺɈ «ɂɫɥɚɦɫɤɢɣ ɛɚɧɤ Al Hilal». Ɉɛɳɚɹ ɫɭɦɦɚ ɋɨɝɥɚɲɟɧɢɹ ɫɨɫɬɚɜɥɹɟɬ  
12,000 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ ɫɨ ɫɪɨɤɨɦ ɩɨɝɚɲɟɧɢɹ ɜ ɚɩɪɟɥɟ 2023 ɝɨɞɚ ɞɥɹ ɰɟɥɟɣ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ȿɜɪɨɨɛɥɢɝɚɰɢɹɦ Ʉɨɦɩɚɧɢɢ. 
Ɉɠɢɞɚɟɦɚɹ ɩɪɢɛɵɥɶ Ɇɭɪɚɛɚɯɚ ɩɨ ɞɚɧɧɨɦɭ ɡɚɣɦɭ ɫɨɫɬɚɜɥɹɟɬ 6-ɦɟɫ. Libor+2.75%, ɦɢɧɢɦɭɦ 5.25% 

ɝɨɞɨɜɵɯ. Ɂɚɥɨɝɨɜɵɦ ɨɛɟɫɩɟɱɟɧɢɟɦ ɩɨ Ƚɟɧɟɪɚɥɶɧɨɦɭ ɋɨɝɥɚɲɟɧɢɸ ɜɵɫɬɭɩɚɸɬ ɜɚɝɨɧɵ ɢ ɝɚɪɚɧɬɢɹ  
ɝ-ɧɚ ɋɚɪɫɟɧɨɜɚ Ɇ.ɀ. 
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16. ɄɊȿȾɂɌɕ ɂ ɁȺɃɆɕ, ɉɊɈȾɈɅɀȿɇɂȿ 

ȿɜɪɨɩɟɣɫɤɢɣ Ȼɚɧɤ Ɋɟɤɨɧɫɬɪɭɤɰɢɢ ɢ Ɋɚɡɜɢɬɢя 

23 ɚɜɝɭɫɬɚ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ Ʉɪɟɞɢɬɧɨɟ ɫɨɝɥɚɲɟɧɢɟ ɫ ȿɜɪɨɩɟɣɫɤɢɦ Ȼɚɧɤɨɦ 
Ɋɟɤɨɧɫɬɪɭɤɰɢɢ ɢ Ɋɚɡɜɢɬɢɹ (ɞɚɥɟɟ – ȿȻɊɊ) Ɍɪɚɧɲ D ɧɚ ɫɭɦɦɭ 25,000 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ  
(8,327,000 ɬɵɫɹɱ ɬɟɧɝɟ ɩɨ ɤɭɪɫɭ ɧɚ 23 ɚɜɝɭɫɬɚ 2017 ɝɨɞɚ) ɫɨ ɫɪɨɤɨɦ 7 ɥɟɬ ɢ ɫɬɚɜɤɨɣ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ 
3m LIBOR + 5.8% ɝɨɞɨɜɵɯ ɞɥɹ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɰɟɥɟɣ. 
14 ɫɟɧɬɹɛɪɹ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ Ⱦɨɝɨɜɨɪ ɨ ɜɧɟɫɟɧɢɢ ɢɡɦɟɧɟɧɢɣ ɢ ɤɨɧɫɨɥɢɞɚɰɢɢ ɜ 
ɨɬɧɨɲɟɧɢɢ Ɍɪɚɧɲɚ ɋ ɢ Ɍɪɚɧɲɚ D. ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ ɞɚɧɧɨɝɨ Ⱦɨɝɨɜɨɪɚ ɫɪɨɤ Ɍɪɚɧɲɚ ɋ 
ɛɵɥ ɩɪɨɞɥɟɧ ɞɨ 23 ɚɜɝɭɫɬɚ 2024 ɝɨɞɚ ɢ ɞɨɛɚɜɥɟɧɚ ɜɨɡɦɨɠɧɨɫɬɶ ɤɨɧɜɟɪɬɚɰɢɢ ɢ ɞɚɥɶɧɟɣɲɟɝɨ ɨɫɜɨɟɧɢɹ 
Ɍɪɚɧɲɚ D ɜ ɬɟɧɝɨɜɨɦ ɷɤɜɢɜɚɥɟɧɬɟ. Ʉɪɨɦɟ ɬɨɝɨ, ɛɵɥ ɞɨɛɚɜɥɟɧ Ɍɪɚɧɲ ȿ ɜ ɪɚɡɦɟɪɟ  
5,000 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ (ɫ ɜɨɡɦɨɠɧɨɫɬɶɸ ɨɫɜɨɟɧɢɹ ɜ ɷɤɜɢɜɚɥɟɧɬɟ ɜ ɬɟɧɝɟ) ɫɪɨɤɨɦ ɞɨ 23 ɚɜɝɭɫɬɚ 
2025 ɝɨɞɚ ɢ ɫɬɚɜɤɨɣ 3m LIBOR + ɦɚɪɠɚ ɛɚɧɤɚ ɞɥɹ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɰɟɥɟɣ. ɉɥɚɜɚɸɳɚɹ ɱɚɫɬɶ ɫɬɚɜɤɢ 
ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɩɨ Ɍɪɚɧɲɭ ɋ, D ɢ ȿ ɛɵɥɚ ɩɪɢɜɹɡɚɧɚ ɤ ɭɪɨɜɧɸ ɢɫɩɨɥɧɟɧɢɸ Ʉɨɦɩɚɧɢɟɣ ɮɢɧɚɧɫɨɜɵɯ 
ɤɨɜɟɧɚɧɬɨɜ.  

ȼ ɬɟɱɟɧɢɟ 3-ɝɨ ɢ 4-ɝɨ ɤɜɚɪɬɚɥɨɜ 2018ɝ. ɨɫɬɚɬɨɤ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɤɪɟɞɢɬɭ ȿȻɊɊ ɛɵɥ ɩɨɥɧɨɫɬɶɸ 
ɫɤɨɧɜɟɪɬɢɪɨɜɚɧ ɢɡ ɞɨɥɥɚɪɨɜ ɋɒȺ ɜ ɬɟɧɝɟ ɩɨ ɪɵɧɨɱɧɨɦɭ ɤɭɪɫɭ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ 
Ʉɪɟɞɢɬɧɨɝɨ ɫɨɝɥɚɲɟɧɢɹ.  

ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ ɫɭɦɦɚ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɟɪɟɞ ȿȻɊɊ ɩɨ Ɍɪɚɧɲɭ ɋ ɢ D 
Ʉɪɟɞɢɬɧɨɝɨ ɫɨɝɥɚɲɟɧɢɹ ɫɨɫɬɚɜɢɥɚ 6,216,688 ɢ 2,660,114 ɬɵɫɹɱ ɬɟɧɝɟ ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ. ɉɨ ɫɨɫɬɨɹɧɢɸ 
ɧɚ 31 ɞɟɤɚɛɪɹ 2018 Ɍɪɚɧɲ ȿ ɧɟ ɨɫɜɨɟɧ ɢ ɨɫɬɚɟɬɫɹ ɞɨɫɬɭɩɧɵɦ ɤ ɨɫɜɨɟɧɢɸ. 
8 ɮɟɜɪɚɥɹ 2019 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɨɫɜɨɢɥɚ 2,051,826 ɬɵɫɹɱ ɬɟɧɝɟ ɜ ɪɚɦɤɚɯ Ɍɪɚɧɲɚ D ɤɪɟɞɢɬɧɨɝɨ 
ɫɨɝɥɚɲɟɧɢɹ ȿȻɊɊ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɩɨɥɭɜɚɝɨɧɨɜ ɢ ɫɨɛɫɬɜɟɧɧɵɯ ȿɜɪɨɨɛɥɢɝɚɰɢɣ. 

ȾȻ ȺО «ɋɛɟɪɛɚɧɤ Ɋɨɫɫɢɢ» 

3 ɧɨɹɛɪɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɞɨɝɨɜɨɪ ɨɛ ɨɬɤɪɵɬɢɢ ɤɪɟɞɢɬɧɨɣ ɥɢɧɢɢ ɫ ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ 
Ɋɨɫɫɢɢ» ɨ ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ Ʉɨɦɩɚɧɢɢ ɤɪɟɞɢɬɚ ɜ ɪɚɡɦɟɪɟ 10,200,000 ɬɵɫɹɱ ɬɟɧɝɟ (ɫ ɜɨɡɦɨɠɧɨɫɬɶɸ 
ɨɫɜɨɟɧɢɹ ɜ ɞɨɥɥɚɪɚɯ ɋɒȺ ɞɨ 10,000 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ) ɞɥɹ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɫɪɟɞɧɟɫɪɨɱɧɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ. ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɨɫɜɨɢɥɚ 

6,970,000 ɬɵɫɹɱ ɬɟɧɝɟ, ɤɨɬɨɪɵɟ ɛɵɥɢ ɧɚɩɪɚɜɥɟɧɵ ɧɚ ɞɨɫɪɨɱɧɨɟ ɱɚɫɬɢɱɧɨɟ ɩɨɝɚɲɟɧɢɟ 

ɡɚɞɨɥɠɟɧɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ ɩɨ ɤɪɟɞɢɬɭ ȿȻɊɊ ɜ ɫɭɦɦɟ 21,000 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ (6,987,120 ɬɵɫɹɱ 
ɬɟɧɝɟ). 
2 ɦɚɪɬɚ 2018 ɝɨɞɚ ɜ ɪɚɦɤɚɯ ɞɚɧɧɨɝɨ ɞɨɝɨɜɨɪɚ Ʉɨɦɩɚɧɢɹ ɨɫɜɨɢɥɚ 460,189 ɬɵɫɹɱ ɬɟɧɝɟ ɞɥɹ ɩɨɥɧɨɝɨ 
ɞɨɫɪɨɱɧɨɝɨ ɩɨɝɚɲɟɧɢɹ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɟɪɟɞ ȺɈ ȻɊɄ-Ʌɢɡɢɧɝ ɩɨ ɞɨɝɨɜɨɪɭ ɮɢɧɚɧɫɨɜɨɝɨ ɥɢɡɢɧɝɚ 
№52/ɎɅ ɨɬ 22.12.2010ɝ. 
19 ɢɸɧɹ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɞɨɝɨɜɨɪ ɨɛ ɨɬɤɪɵɬɢɢ ɤɪɟɞɢɬɧɨɣ ɥɢɧɢɢ ɫ ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ 
Ɋɨɫɫɢɢ» ɨ ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ Ʉɨɦɩɚɧɢɢ ɤɪɟɞɢɬɚ ɜ ɪɚɡɦɟɪɟ 9,512,000 ɬɵɫɹɱ ɬɟɧɝɟ (ɫ ɜɨɡɦɨɠɧɨɫɬɶɸ 
ɨɫɜɨɟɧɢɹ ɱɚɫɬɢ ɫɪɟɞɫɬɜ ɜ ɞɨɥɥɚɪɚɯ ɋɒȺ) ɞɥɹ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɡɚɣɦɚ Ƚɚɡɩɪɨɦɛɚɧɤ. 28 ɢɸɧɹ 2018 
ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɨɫɜɨɢɥɚ 14,000 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ ɢ 4,745,840 ɬɵɫɹɱ ɬɟɧɝɟ ɞɥɹ ɰɟɥɟɣ 
ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɡɚɣɦɚ Ƚɚɡɩɪɨɦɛɚɧɤ. 
ȼ ɮɟɜɪɚɥɟ 2019 ɝɨɞɚ ɦɟɠɞɭ Ʉɨɦɩɚɧɢɟɣ ɢ ɋɛɟɪɛɚɧɤɨɦ ɛɵɥɢ ɩɨɞɩɢɫɚɧɵ ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ ɫɨɝɥɚɲɟɧɢɹ 
ɤ ɤɪɟɞɢɬɧɵɦ ɫɨɝɥɚɲɟɧɢɹɦ ɨɬ 3 ɧɨɹɛɪɹ 2017 ɝɨɞɚ ɢ 19 ɢɸɧɹ 2018 ɝɨɞɚ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɤɨɬɨɪɵɦɢ 
ɫɪɨɤ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɛɵɥ ɩɪɨɞɥɟɧ ɞɨ ɞɟɤɚɛɪɹ 2025 ɝɨɞɚ, ɫɬɚɜɤɢ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɫɧɢɠɟɧɵ ɞɨ 12.5% 
ɝɨɞɨɜɵɯ ɜ ɬɟɧɝɟ ɢ 4.5% ɝɨɞɨɜɵɯ ɜ ɞɨɥɥɚɪɚɯ ɋɒȺ. 

Фɢɧɚɧɫɨɜɵɟ ɝɚɪɚɧɬɢɢ ɚɤɰɢɨɧɟɪɚ 

Ɏɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ Ʉɨɦɩɚɧɢɢ ɩɨ ɤɪɟɞɢɬɚɦ ɢ ɡɚɣɦɚɦ, ɩɨɥɭɱɟɧɧɵɦ ɨɬ ȺɈ «Al Hilal» ɜ 
ɪɚɡɦɟɪɟ 3,739,356 ɬɵɫɹɱ ɬɟɧɝɟ (ɜ 2018 ɝɨɞɭ: 4,011,137 ɬɵɫɹɱɢ ɬɟɧɝɟ), ȾȻ ȺɈ ɋɛɟɪɛɚɧɤ Ɋɨɫɫɢɢ ɜ 
ɪɚɡɦɟɪɟ 17,041,700 ɬɵɫɹɱ ɬɟɧɝɟ (ɜ 2018 ɝɨɞɭ: 17,991,493 ɬɟɧɝɟ) ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ (ɉɪɢɦɟɱɚɧɢɟ 4), 

ɨɛɟɫɩɟɱɟɧɵ ɝɚɪɚɧɬɢɹɦɢ ɝ-ɧɚ ɋɚɪɫɟɧɨɜɚ Ɇ.ɀ. ɩɪɟɞɨɫɬɚɜɥɟɧɧɵɦɢ ɜ 2015 ɢ 2018 ɝɝ.  



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
  

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɦɚɪɬɚ 2019 ɝɨɞ 
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16. ɄɊȿȾɂɌɕ ɂ ɁȺɃɆɕ, ɉɊɈȾɈɅɀȿɇɂȿ 

19 ɹɧɜɚɪɹ 2018 ɝɨɞɚ ɫɨɝɥɚɲɟɧɢɟ ɨ ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ ɝɚɪɚɧɬɢɢ, ɡɚɤɥɸɱɟɧɧɨɟ ɦɟɠɞɭ Ʉɨɦɩɚɧɢɟɣ ɢ 
ɚɤɰɢɨɧɟɪɨɦ, ɜ ɫɜɹɡɢ ɫ ɩɪɟɞɨɫɬɚɜɥɟɧɢɟɦ ɚɤɰɢɨɧɟɪɨɦ ɜ ɩɨɥɶɡɭ Al Hilal ɝɚɪɚɧɬɢɢ ɢɫɩɨɥɧɟɧɢɹ 
ɨɛɹɡɚɬɟɥɶɫɬɜ Ʉɨɦɩɚɧɢɢ ɩɨ ɤɪɟɞɢɬɭ, ɛɵɥɨ ɞɨɫɪɨɱɧɨ ɪɚɫɬɨɪɝɧɭɬɨ ɜ ɫɜɹɡɢ ɫ ɩɨɥɧɵɦ ɞɨɫɪɨɱɧɵɦ 
ɩɨɝɚɲɟɧɢɟɦ Ʉɨɦɩɚɧɢɟɣ ɫɜɨɢɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɟɪɟɞ Al Hilal ɩɭɬɟɦ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɡɚ ɫɱɟɬ ɫɪɟɞɫɬɜ, 
ɩɨɥɭɱɟɧɧɵɯ ɜ ɪɚɦɤɚɯ ɤɪɟɞɢɬɧɨɝɨ ɞɨɝɨɜɨɪɚ ɫ ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ Ɋɨɫɫɢɢ».   
24 ɹɧɜɚɪɹ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɫɨɝɥɚɲɟɧɢɟ ɨɛ ɭɫɥɨɜɢɹɯ ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ ɝɚɪɚɧɬɢɢ ɫ 
ɚɤɰɢɨɧɟɪɨɦ Ʉɨɦɩɚɧɢɢ, ɝ-ɧɨɦ ɋɚɪɫɟɧɨɜɵɦ Ɇ.ɀ., ɜ ɫɜɹɡɢ ɫ ɩɪɟɞɨɫɬɚɜɥɟɧɢɟɦ ɢɦ ɜ ɩɨɥɶɡɭ 

 ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ Ɋɨɫɫɢɢ» ɝɚɪɚɧɬɢɢ ɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ Ʉɨɦɩɚɧɢɢ ɩɨ ɤɪɟɞɢɬɭ, 
ɡɚɤɥɸɱɟɧɧɨɦɭ 3 ɧɨɹɛɪɹ 2017 ɝɨɞɚ.  

1 ɢɸɥɹ 2018 ɝɨɞɚ ɩɨɫɥɟ ɡɚɤɥɸɱɟɧɢɹ Ʉɨɦɩɚɧɢɟɣ ɧɨɜɨɝɨ ɤɪɟɞɢɬɧɨɝɨ ɫɨɝɥɚɲɟɧɢɹ ɫɨ ɋɛɟɪɛɚɧɤɨɦ ɨɬ 
19 ɢɸɧɹ 2018 ɝɨɞɚ, ɩɨ ɬɪɟɛɨɜɚɧɢɹɦ ɤɨɬɨɪɨɝɨ ɝɚɪɚɧɬɢɹ ɚɤɰɢɨɧɟɪɚ ɛɵɥɚ ɭɜɟɥɢɱɟɧɚ ɜ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɦ ɪɚɡɦɟɪɟ, Ʉɨɦɩɚɧɢɹ ɢ ɟɟ ɚɤɰɢɨɧɟɪ ɩɨɞɩɢɫɚɥɢ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ ɫɨɝɥɚɲɟɧɢɟ ɤ 
ɫɨɝɥɚɲɟɧɢɸ ɨ ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ ɝɚɪɚɧɬɢɢ ɫ ɭɜɟɥɢɱɟɧɢɟɦ ɫɭɦɦɵ, ɫɬɚɜɤɚ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɩɨ ɬɚɤɨɣ 
ɝɚɪɚɧɬɢɢ ɛɵɥɚ ɢɡɦɟɧɟɧɚ ɞɨ 4% ɝɨɞɨɜɵɯ ɜ ɫɜɹɡɢ ɫ ɜɨɡɪɨɫɲɢɦɢ ɜɚɥɸɬɧɵɦɢ ɪɢɫɤɚɦɢ. 

1 ɢɸɧɹ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɧɨɜɨɟ ɫɨɝɥɚɲɟɧɢɟ ɫɨ ɫɜɨɢɦ ɚɤɰɢɨɧɟɪɨɦ, ɩɨ ɤɨɬɨɪɨɦɭ 
ɚɤɰɢɨɧɟɪ ɩɪɟɞɨɫɬɚɜɢɬ ɝɚɪɚɧɬɢɸ ȺɈ ɂɫɥɚɦɫɤɢɣ ɛɚɧɤ Al Hilal ɩɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ Ʉɨɦɩɚɧɢɢ ɩɨ 
Ƚɟɧɟɪɚɥɶɧɨɦɭ ɫɨɝɥɚɲɟɧɢɸ Ɇɭɪɚɛɚɯɚ ɧɚ ɩɨɤɭɩɤɭ ɢ ɩɪɨɞɚɠɭ ɩɪɟɞɦɟɬɨɜ ɬɨɪɝɨɜɥɢ №4/2018-ɋɆɆ ɨɬ 
9 ɚɩɪɟɥɹ 2018 ɝɨɞɚ.  

ȼ ɦɚɪɬɟ 2019 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɪɨɢɡɜɟɥɚ ɜɵɩɥɚɬɭ ɚɜɚɧɫɚ ɜ ɩɨɥɶɡɭ ɚɤɰɢɨɧɟɪɚ ɜ ɪɚɦɤɚɯ ɞɟɣɫɬɜɭɸɳɢɯ 
ɫɨɝɥɚɲɟɧɢɣ ɨ ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ ɝɚɪɚɧɬɢɢ ɜ ɫɭɦɦɟ 756,000 ɬɵɫɹɱ ɬɟɧɝɟ. 

ȻɊɄ-Ʌɢɡɢɧɝ 
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30 ɞɟɤɚɛɪɹ 2015 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɞɨɝɨɜɨɪ ɫ ȻɊɄ-Ʌɢɡɢɧɝ ɞɥɹ ɰɟɥɟɣ ɜɨɡɜɪɚɬɧɨɝɨ ɥɢɡɢɧɝɚ 
ɜɚɝɨɧɨɜ (ɉɪɢɦɟɱɚɧɢɟ 4). ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɞɚɧɧɵɯ ɚɤɬɢɜɨɜ ɧɚ ɞɚɬɭ ɩɪɨɞɚɠɢ ɛɵɥɚ ɪɚɜɧɚ 
12,278,588 ɬɵɫɹɱ ɬɟɧɝɟ. Ⱦɚɧɧɚɹ ɨɩɟɪɚɰɢɹ ɛɵɥɚ ɨɬɪɚɠɟɧɚ Ʉɨɦɩɚɧɢɟɣ, ɤɚɤ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɟ 
ɫɭɳɟɫɬɜɭɸɳɢɯ ɡɚɣɦɨɜ ɫ ɩɪɟɞɨɫɬɚɜɥɟɧɢɟɦ ɡɚɥɨɝɚ. Ʉɨɦɩɚɧɢɹ ɜɤɥɸɱɢɥɚ ɞɚɧɧɵɣ ɮɢɧɚɧɫɨɜɵɣ 
ɢɧɫɬɪɭɦɟɧɬ ɜ ɤɪɟɞɢɬɵ ɢ ɡɚɣɦɵ. 
20 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ ɫɬɨɪɨɧɵ ɩɨɞɩɢɫɚɥɢ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ ɫɨɝɥɚɲɟɧɢɟ ɤ Ⱦɨɝɨɜɨɪɭ ɮɢɧɚɧɫɨɜɨɝɨ 
ɥɢɡɢɧɝɚ. ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ ɫɨɝɥɚɲɟɧɢɹ ɫɪɨɤ ɮɢɧɚɧɫɨɜɨɣ ɚɪɟɧɞɵ ɛɵɥ 
ɭɜɟɥɢɱɟɧ ɞɨ 11 ɥɟɬ, ɚ ɫɬɚɜɤɚ ɢɡɦɟɧɟɧɚ ɫ 9.7% ɝɨɞɨɜɵɯ ɧɚ 6-ɦɟɫ. LIBOR + 6.15% ɝɨɞɨɜɵɯ. Ʉɨɦɩɚɧɢɹ 
ɪɚɫɫɦɨɬɪɟɥɚ ɷɬɨ ɤɚɤ ɫɭɳɟɫɬɜɟɧɧɨɟ ɢɡɦɟɧɟɧɢɟ ɢ ɜ ɪɟɡɭɥɶɬɚɬɟ ɩɪɟɤɪɚɬɢɥɚ ɩɪɢɡɧɚɧɢɟ 
ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɡɚɣɦɚ ɨɬ ȻɊɄ-Ʌɢɡɢɧɝ ɢ ɩɪɢɡɧɚɥɚ ɧɨɜɵɣ ɢɧɫɬɪɭɦɟɧɬ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ.  
Ʉɚɤ ɨɩɢɫɚɧɨ ɜ ɉɪɢɦɟɱɚɧɢɢ 4, Ʉɨɦɩɚɧɢɹ ɨɬɧɟɫɥɚ ɞɚɧɧɵɣ ɢɧɫɬɪɭɦɟɧɬ ɤ ɤɚɬɟɝɨɪɢɢ «ɭɱɢɬɵɜɚɟɦɵɟ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɱɟɪɟɡ ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ». ɇɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɨɰɟɧɢɥɚ 
ɫɩɪɚɜɟɞɥɢɜɭɸ ɫɬɨɢɦɨɫɬɶ ɡɚɣɦɚ ɜ ɪɚɡɦɟɪɟ 9,089,572 ɬɵɫɹɱ ɬɟɧɝɟ (ɜ 2017 ɝɨɞɭ:  
10,068,409 ɬɵɫɹɱɚ ɬɟɧɝɟ).  
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16 ɮɟɜɪɚɥɹ 2016 ɝɨɞɚ ɦɟɠɞɭ Ʉɨɦɩɚɧɢɟɣ ɢ ȻɊɄ-Ʌɢɡɢɧɝ ɛɵɥ ɡɚɤɥɸɱɟɧ ɞɨɝɨɜɨɪ ɂɞɠɚɪɚ Ɇɭɧɬɚɯɢɣɹ 
Ȼɢɬɬɚɦɥɢɤ (ɢɧɫɬɪɭɦɟɧɬ ɢɫɥɚɦɫɤɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɥɢɡɢɧɝɚ) ɧɚ ɫɭɦɦɭ 1,143,811 ɬɵɫɹɱɚ ɬɟɧɝɟ ɫ 
ɝɨɞɨɜɨɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɨɣ ɜ 11.34%. ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɚɤɬɢɜɨɜ ɩɨ ɞɚɧɧɨɦɭ ɥɢɡɢɧɝɭ ɪɚɜɧɚ  
1,143,811 ɬɵɫɹɱɚ ɬɟɧɝɟ. Ⱦɚɧɧɚɹ ɫɞɟɥɤɚ ɛɵɥɚ ɩɪɢɡɧɚɧɚ Ʉɨɦɩɚɧɢɟɣ ɤɚɤ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɟ ɬɟɤɭɳɢɯ 
ɡɚɣɦɨɜ ɫ ɨɛɟɫɩɟɱɟɧɢɟɦ. ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ, Ʉɨɦɩɚɧɢɹ ɧɟ ɪɚɫɫɦɚɬɪɢɜɚɟɬ ɞɚɧɧɭɸ ɫɞɟɥɤɭ ɜ ɪɚɦɤɚɯ 
ɆɋɎɈ 17. ɉɨɷɬɨɦɭ Ʉɨɦɩɚɧɢɹ ɜɤɥɸɱɢɥɚ ɞɚɧɧɵɣ ɥɢɡɢɧɝ ɜ ɤɪɟɞɢɬɵ ɢ ɡɚɣɦɵ ɢ ɧɟ ɩɪɟɞɫɬɚɜɥɹɟɬ 

ɪɚɫɤɪɵɬɢɟ ɩɨ ɦɢɧɢɦɚɥɶɧɵɦ ɚɪɟɧɞɧɵɦ ɩɥɚɬɟɠɚɦ. Ⱦɚɧɧɨɟ ɮɢɧɚɧɫɨɜɨɟ ɨɛɹɡɚɬɟɥɶɫɬɜɨ ɛɵɥɨ ɩɪɢɡɧɚɧɨ 
ɢɡɧɚɱɚɥɶɧɨ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɢ ɜɩɨɫɥɟɞɫɬɜɢɢ ɭɱɬɟɧɨ ɩɨ ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ. 
ɋɪɟɞɫɬɜɚ ɛɵɥɢ ɩɨɥɧɨɫɬɶɸ ɨɫɜɨɟɧɵ ɜ ɮɟɜɪɚɥɟ 2016 ɝɨɞɚ ɢ ɧɚɩɪɚɜɥɟɧɵ ɧɚ ɜɨɡɦɟɳɟɧɢɟ ɩɨɥɧɨɝɨ 
ɞɨɫɪɨɱɧɨɝɨ ɩɨɝɚɲɟɧɢɹ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɜ ɫɭɦɦɟ 611,542 ɬɵɫɹɱɢ ɬɟɧɝɟ ɩɨ ɞɨɝɨɜɨɪɚɦ ɮɢɧɚɧɫɨɜɨɝɨ  



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
  

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɦɚɪɬɚ 2019 ɝɨɞ 
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16. ɄɊȿȾɂɌɕ ɂ ɁȺɃɆɕ, ɉɊɈȾɈɅɀȿɇɂȿ 

ɥɢɡɢɧɝɚ, ɡɚɤɥɸɱɟɧɧɵɦ ɜ 2010 ɝɨɞɭ ɦɟɠɞɭ Ʉɨɦɩɚɧɢɟɣ ɢ ɌɈɈ «Ɋɚɣɮɮɚɣɡɟɧ Ʌɢɡɢɧɝ Ʉɚɡɚɯɫɬɚɧ», ɚ 
ɬɚɤɠɟ ɱɚɫɬɶ ɫɪɟɞɫɬɜ ɧɚɩɪɚɜɥɟɧɚ ɧɚ ɩɨɤɭɩɤɭ ɫɨɛɫɬɜɟɧɧɵɯ ȿɜɪɨɨɛɥɢɝɚɰɢɣ ɧɚ ɪɵɧɤɟ, ɤɨɬɨɪɵɟ ɛɵɥɢ 
ɚɧɧɭɥɢɪɨɜɚɧɵ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɉɪɨɫɩɟɤɬɨɦ ɜɵɩɭɫɤɚ. 

17. ɈȻɅɂȽȺɐɂɂ 

ȿɜɪɨɨɛɥɢɝɚɰɢɢ 

22 ɚɩɪɟɥɹ 2013 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɪɚɡɦɟɫɬɢɥɚ ɧɚ Ʌɨɧɞɨɧɫɤɨɣ Ɏɨɧɞɨɜɨɣ Ȼɢɪɠɟ ɨɛɥɢɝɚɰɢɢ ɧɚ ɨɛɳɭɸ 
ɫɭɦɦɭ 14,782,727 ɬɵɫɹɱ ɬɟɧɝɟ, ɧɨɦɢɧɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɶɸ 100,000 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ, ɫ ɤɭɩɨɧɨɦ 
7.75% ɜ ɝɨɞ, ɜɵɩɥɚɱɢɜɚɟɦɵɯ ɤɚɠɞɵɟ ɩɨɥɝɨɞɚ, ɫɨ ɫɪɨɤɨɦ ɨɛɪɚɳɟɧɢɹ 5 ɥɟɬ ɢ ɩɨɝɚɲɟɧɢɟɦ ɜ ɚɩɪɟɥɟ 
2018 ɝɨɞɚ.  

  20 ɚɩɪɟɥɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɥɭɱɢɥɚ ɨɬ ɞɟɪɠɚɬɟɥɟɣ ȿɜɪɨɨɛɥɢɝɚɰɢɣ ɛɟɡɜɨɡɜɪɚɬɧɨɟ ɫɨɝɥɚɫɢɟ ɧɚ 
ɨɬɤɚɡ ɨɬ ɬɪɟɛɨɜɚɧɢɣ ɩɨ ɥɸɛɨɦɭ ɧɚɪɭɲɟɧɢɸ ɭɫɥɨɜɢɹ ɮɢɧɚɧɫɨɜɵɯ ɤɨɜɟɧɚɧɬɨɜ ɜ ɩɟɪɢɨɞ ɫ 

31 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ ɩɨ 1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ ɩɭɬɟɦ ɩɨɩɪɚɜɨɤ ɜ ɞɟɣɫɬɜɭɸɳɢɣ ɩɪɨɫɩɟɤɬ ɩɨ 
ȿɜɪɨɨɛɥɢɝɚɰɢɹɦ. ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɞɚɧɧɵɦ ɫɨɝɥɚɫɢɟɦ ɫɪɨɤ ɨɛɪɚɳɟɧɢɹ ȿɜɪɨɨɛɥɢɝɚɰɢɣ ɛɵɥ ɩɪɨɞɥɟɧ 
ɞɨ 2022 ɝɨɞɚ, ɢ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ ɛɵɥɚ ɭɜɟɥɢɱɟɧɚ ɞɨ 8% ɝɨɞɨɜɵɯ.   

ȼ ɬɟɱɟɧɢɟ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɪɨɢɡɜɟɥɚ ɜɵɤɭɩ ɜ ɫɭɦɦɟ 17,673 ɬɵɫɹɱɢ ɞɨɥɥɚɪɨɜ ɋɒȺ (6,004,594 
ɬɵɫɹɱɢ ɬɟɧɝɟ) ɩɨ ȿɜɪɨɨɛɥɢɝɚɰɢɹɦ. 

ɇɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ Ʉɨɦɩɚɧɢɹ ɨɫɭɳɟɫɬɜɢɥɚ ɜɵɤɭɩ ȿɜɪɨɨɛɥɢɝɚɰɢɣ, ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ 
ɉɪɨɫɩɟɤɬɚ, ɧɚ ɨɛɳɭɸ ɫɭɦɦɭ 67,973 ɬɵɫɹɱɢ ɞɨɥɥɚɪɨɜ ɋɒȺ (ɜ ɧɨɦɢɧɚɥɶɧɨɦ ɜɵɪɚɠɟɧɢɢ).  
Ʉɨɦɩɚɧɢɹ ɩɨ ɪɟɡɭɥɶɬɚɬɚɦ ɪɚɫɱɟɬɚ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɧɚ ɞɚɬɭ ɜɵɲɟɭɤɚɡɚɧɧɵɯ ɢɡɦɟɧɟɧɢɣ ɧɟ 
ɩɪɢɡɧɚɥɚ ɧɨɜɵɣ ɮɢɧɚɧɫɨɜɵɣ ɢɧɫɬɪɭɦɟɧɬ, ɬɚɤ ɤɚɤ ɩɪɢɜɟɞɟɧɧɚɹ ɫɬɨɢɦɨɫɬɶ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɧɨɜɵɦɢ ɭɫɥɨɜɢɹɦɢ, ɜɤɥɸɱɚɹ ɜɵɩɥɚɬɵ ɤɨɦɢɫɫɢɨɧɧɨɝɨ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɡɚ ɜɵɱɟɬɨɦ 
ɩɨɥɭɱɟɧɧɨɝɨ ɤɨɦɢɫɫɢɨɧɧɨɝɨ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ, ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ ɩɨ ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ ɷɮɮɟɤɬɢɜɧɨɣ 
ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɟ, ɨɬɥɢɱɚɟɬɫɹ ɦɟɧɟɟ ɱɟɦ ɧɚ 10% ɨɬ ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɨɣ ɩɪɢɜɟɞɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ 
ɨɫɬɚɜɲɢɯɫɹ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɩɨ ɩɟɪɜɨɧɚɱɚɥɶɧɨɦɭ ɮɢɧɚɧɫɨɜɨɦɭ ɨɛɹɡɚɬɟɥɶɫɬɜɭ. 
ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɞɚɧɧɵɯ ɨɛɥɢɝɚɰɢɣ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ ɫɨɫɬɚɜɥɹɟɬ 
13,309,440 ɬɵɫɹɱ ɬɟɧɝɟ, ɤɨɬɨɪɚɹ ɛɵɥɚ ɨɰɟɧɟɧɚ, ɢɫɩɨɥɶɡɭɹ ɭɪɨɜɟɧɶ 2 ɢɟɪɚɪɯɢɢ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ. 

(ɚ) ȼɫɬɪɨɟɧɧɵɣ ɮɢɧɚɧɫɨɜɵɣ ɢɧɫɬɪɭɦɟɧɬ - ɨɩɰɢɨɧ ɞɨɫɪɨɱɧɨɝɨ ɩɨɝɚɲɟɧɢɹ ɨɫɬɚɜɲɟɣɫɹ ɫɭɦɦɵ 
ɞɨɥɝɚ  
ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ ɉɪɨɫɩɟɤɬɚ ɜɵɩɭɫɤɚ ɨɛɥɢɝɚɰɢɣ, Ʉɨɦɩɚɧɢɹ ɦɨɠɟɬ ɩɨ ɫɜɨɟɦɭ 
ɭɫɦɨɬɪɟɧɢɸ, ɜ ɥɸɛɨɟ ɜɪɟɦɹ, ɩɪɟɞɫɬɚɜɢɜ ɭɜɟɞɨɦɥɟɧɢɟ ɞɟɪɠɚɬɟɥɹɦ ɨɛɥɢɝɚɰɢɣ, ɜɵɤɭɩɢɬɶ ɨɛɥɢɝɚɰɢɢ 
ɜ ɩɨɥɧɨɦ ɨɛɴɟɦɟ ɩɨ ɰɟɧɟ, ɤɨɬɨɪɚɹ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɢɯ ɨɫɧɨɜɧɭɸ ɫɭɦɦɭ ɞɨɥɝɚ ɢ ɤɨɦɩɟɧɫɚɰɢɢ ɡɚ 
ɭɩɭɳɟɧɧɭɸ ɜɵɝɨɞɭ ɜ ɫɢɥɭ ɞɨɫɪɨɱɧɨɝɨ ɨɬɡɵɜɚ ɨɛɥɢɝɚɰɢɣ. Ʉɨɦɩɟɧɫɚɰɢɹ ɡɚ ɭɩɭɳɟɧɧɭɸ ɜɵɝɨɞɭ 

ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɤɚɤ ɧɚɢɛɨɥɶɲɟɟ ɢɡ: ɚ) 1% ɨɬ ɧɨɦɢɧɚɥɚ ɜɫɟɯ ɨɛɥɢɝɚɰɢɣ ɜ ɨɛɪɚɳɟɧɢɢ ɢɥɢ ɛ) ɛɭɞɭɳɢɯ 
ɤɭɩɨɧɧɵɯ ɩɥɚɬɟɠɟɣ ɞɨ ɩɨɝɚɲɟɧɢɹ ɫ ɞɚɬɵ ɨɬɡɵɜɚ, ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ ɩɨ ɨɝɨɜɨɪɟɧɧɨɣ ɜ ɩɪɨɫɩɟɤɬɟ 
ɜɵɩɭɫɤɚ ɨɛɥɢɝɚɰɢɣ ɫɬɚɜɤɟ. ɍɱɢɬɵɜɚɹ ɭɫɥɨɜɢɹ ɉɪɨɫɩɟɤɬɚ ɜɵɩɭɫɤɚ ɨɛɥɢɝɚɰɢɣ, ɚ ɬɚɤɠɟ ɬɟɤɭɳɭɸ 
ɪɵɧɨɱɧɭɸ ɫɢɬɭɚɰɢɸ, ɪɭɤɨɜɨɞɫɬɜɨ Ʉɨɦɩɚɧɢɢ ɫɱɢɬɚɟɬ, ɱɬɨ ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɜɫɬɪɨɟɧɧɨɝɨ 
ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ ɧɚ 31 ɞɟɤɚɛɪɹ 2018 ɝɨɞɚ ɪɚɜɧɚ ɧɭɥɸ (31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ: ɧɨɥɶ) 
(ɉɪɢɦɟɱɚɧɢɟ 4).  
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18. ɌɈɊȽɈȼȺə ɄɊȿȾɂɌɈɊɋɄȺə ɁȺȾɈɅɀȿɇɇɈɋɌɖ   

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

31 ɦɚɪɬɚ 

2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ)  

31 ɞɟɤɚɛɪɹ 

2018 ɝ. 
(ɚɭɞɢɪɨɜɚɧɨ)  

   

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɭɫɥɭɝɚɦ  425,492 402,189 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɪɟɦɨɧɬɭ ɩɨɞɜɢɠɧɨɝɨ ɫɨɫɬɚɜɚ 146,764 90,059 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɡɚɩɚɫɚɦ 1,098 771 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɚɪɟɧɞɟ ɩɨɞɜɢɠɧɨɝɨ ɫɨɫɬɚɜɚ 82,919 79,802 

 656,273 572,821 

ɇɚ 31 ɦɚɪɬɚ ɢ 31 ɞɟɤɚɛɪɹ ɬɨɪɝɨɜɚɹ ɤɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ Ʉɨɦɩɚɧɢɢ ɛɵɥɚ ɜɵɪɚɠɟɧɚ ɜ 
ɫɥɟɞɭɸɳɢɯ ɜɚɥɸɬɚɯ: 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

31 ɦɚɪɬɚ 

2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ)  

31 ɞɟɤɚɛɪɹ 

2018 ɝ. 
(ɚɭɞɢɪɨɜɚɧɨ)  

   

Tɟɧɝɟ 495,641 502,394 

Ɋɨɫɫɢɣɫɤɢɣ ɪɭɛɥɶ 147,101 48,380 

Ⱦɨɥɥɚɪ ɋɒȺ 13,531 22,047 

 656,273 572,821 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɬɨɪɝɨɜɨɣ ɤɪɟɞɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɪɢɦɟɪɧɨ ɪɚɜɧɚ ɟɟ ɛɚɥɚɧɫɨɜɨɣ 
ɫɬɨɢɦɨɫɬɢ ɜ ɫɜɹɡɢ ɫ ɤɪɚɬɤɨɫɪɨɱɧɵɦ ɩɟɪɢɨɞɨɦ ɩɨɝɚɲɟɧɢɹ.  

19. ɉɊɈɑɂȿ ɄɊȺɌɄɈɋɊɈɑɇɕȿ ɈȻəɁȺɌȿɅɖɋɌȼȺ 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

31 ɦɚɪɬɚ 

2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ)  

31 ɞɟɤɚɛɪɹ 

2018 ɝ. 
(ɚɭɞɢɪɨɜɚɧɨ)  

   

Ɂɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɩɪɨɱɢɦ ɧɚɥɨɝɚɦ 415,567 430,756 

Ɂɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɵɦ ɨɬɩɭɫɤɚɦ  87,680 77,622 

ɉɪɨɱɟɟ 75,978 6,550 

 579,225 514,928 

ɇɚ 31 ɦɚɪɬɚ ɢ 31 ɞɟɤɚɛɪɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɩɪɨɱɢɦ ɧɚɥɨɝɚɦ ɜɤɥɸɱɚɥɚ ɫɥɟɞɭɸɳɟɟ: 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

31 ɦɚɪɬɚ  
2019 ɝ. 

(ɧɟɚɭɞɢɪɨɜɚɧɨ)  

31 ɞɟɤɚɛɪɹ 

2018 ɝ. 
(ɚɭɞɢɪɨɜɚɧɨ)  

   

ɇɚɥɨɝ ɧɚ ɞɨɛɚɜɥɟɧɧɭɸ ɫɬɨɢɦɨɫɬɶ 382,433 379,805 

ɉɪɨɱɟɟ 33,134 50,951 

 415,567 430,756 

20. ȼɕɊɍɑɄȺ 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

ɇɚ 31 ɦɚɪɬɚ 2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ) 

ɇɚ 31 ɦɚɪɬɚ 2018 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ)  

   

Ⱦɨɯɨɞ ɨɬ ɫɞɚɱɢ ɜ ɚɪɟɧɞɭ ɜɚɝɨɧɨɜ  5,685,601 4,545,810 

ɍɫɥɭɝɢ ɩɨ ɷɤɫɩɥɭɚɬɚɰɢɢ ɜɚɝɨɧɨɜ  3,170,926 2,364,415 

ɍɫɥɭɝɢ ɷɤɫɩɟɞɢɪɨɜɚɧɢɹ ɝɪɭɡɨɜ 316,213 133,808 

ɉɪɨɱɟɟ 70,579 163,021 

 9,243,319 7,207,054 
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21. ɋȿȻȿɋɌɈɂɆɈɋɌɖ ɊȿȺɅɂɁȺɐɂɂ 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

ɇɚ 31 ɦɚɪɬɚ 2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ) 

ɇɚ 31 ɦɚɪɬɚ 2018 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ)  

   

Ⱥɦɨɪɬɢɡɚɰɢɹ 1,234,888 1,176,311 

Ⱥɪɟɧɞɚ ɜɚɝɨɧɨɜ  393,542 431,818 

Ɋɟɦɨɧɬ ɢ ɬɟɯɧɢɱɟɫɤɨɟ ɨɛɫɥɭɠɢɜɚɧɢɟ ɜɚɝɨɧɨɜ 297,935 373,286 

ɂɫɩɨɥɶɡɨɜɚɧɢɟ ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ ɠɟɥɟɡɧɨɣ ɞɨɪɨɝɢ 630,341 212,234 

Ɂɚɬɪɚɬɵ ɧɚ ɨɩɥɚɬɭ ɬɪɭɞɚ ɢ ɫɜɹɡɚɧɧɵɟ ɪɚɫɯɨɞɵ  156,869 132,267 

ɋɬɪɚɯɨɜɚɧɢɟ ɜɚɝɨɧɨɜ  27,692 60,549 

Ɉɛɫɥɭɠɢɜɚɧɢɟ ɜɚɝɨɧɨɜ  46,641 93,051 

Ɂɚɩɱɚɫɬɢ ɢ ɩɪɨɱɢɟ ɦɚɬɟɪɢɚɥɵ 52,239 129,152 

ɉɪɨɱɟɟ 130,427 68,119  

2,970,574 2,676,787 

22. ȺȾɆɂɇɂɋɌɊȺɌɂȼɇɕȿ ɊȺɋɏɈȾɕ  

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

ɇɚ 31 ɦɚɪɬɚ 2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ) 

ɇɚ 31 ɦɚɪɬɚ 2018 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ)  

 

Ɂɚɬɪɚɬɵ ɧɚ ɨɩɥɚɬɭ ɬɪɭɞɚ ɢ ɫɜɹɡɚɧɧɵɟ ɪɚɫɯɨɞɵ 217,508 390,969 

ɇɚɥɨɝɢ, ɤɪɨɦɟ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ  47,262 42,042 

Ⱥɪɟɧɞɚ ɨɮɢɫɧɵɯ ɩɨɦɟɳɟɧɢɣ  6,549 47,097 

ɂɧɮɨɪɦɚɰɢɨɧɧɵɟ, ɤɨɧɫɭɥɶɬɚɰɢɨɧɧɵɟ ɢ ɞɪɭɝɢɟ ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɟ 
ɭɫɥɭɝɢ  56,140 31,625 

ɋɬɪɚɯɨɜɚɧɢɟ ɪɢɫɤɨɜ 3,671 13,058 

Ɍɪɚɧɫɩɨɪɬɧɵɟ ɪɚɫɯɨɞɵ 27,900 18,544 

Ʉɨɦɚɧɞɢɪɨɜɨɱɧɵɟ ɪɚɫɯɨɞɵ 17,989 6,988 

Ⱥɦɨɪɬɢɡɚɰɢɹ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɢ ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ ɚɤɬɢɜɨɜ 47,679 11,078 

Ɇɚɬɟɪɢɚɥɵ  12,885 8,861 

Ʉɨɦɦɭɧɚɥɶɧɵɟ ɭɫɥɭɝɢ 7,662 5,257 

Ɍɟɥɟɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɟ ɭɫɥɭɝɢ 4,791 1,732 

Ȼɚɧɤɨɜɫɤɢɟ ɤɨɦɢɫɫɢɢ 849 711 

Ɋɟɦɨɧɬ ɢ ɬɟɯɧɢɱɟɫɤɨɟ ɨɛɫɥɭɠɢɜɚɧɢɟ 29 595 

ɉɪɨɱɟɟ 14,008 4,553  

464,922 583,110 

23. ɁȺɌɊȺɌɕ ɇȺ ɉȿɊɋɈɇȺɅ 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 
ɇɚ 31 ɦɚɪɬɚ 2019 ɝ. 

(ɧɟɚɭɞɢɪɨɜɚɧɨ) 
ɇɚ 31 ɦɚɪɬɚ 2018 ɝ. 

(ɧɟɚɭɞɢɪɨɜɚɧɨ)  
   

Ɂɚɪɚɛɨɬɧɚɹ ɩɥɚɬɚ  343,080 479,211 

ɋɨɰɢɚɥɶɧɵɣ ɧɚɥɨɝ 22,422 37,124 

ɋɨɰɢɚɥɶɧɵɟ ɨɬɱɢɫɥɟɧɢɹ 8,875 6,901 

 374,377 523,236 

Ɂɚɬɪɚɬɵ ɧɚ ɩɟɪɫɨɧɚɥ ɡɚ ɝɨɞ ɨɬɪɚɠɟɧɵ ɜ ɫɨɫɬɚɜɟ ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɜ ɪɚɡɦɟɪɟ 156,869 ɬɵɫɹɱ ɬɟɧɝɟ  
(ɜ 2018 ɝɨɞɭ: 132,267 ɬɵɫɹɱ ɬɟɧɝɟ), ɜ ɫɨɫɬɚɜɟ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ ɪɚɫɯɨɞɨɜ ɜ ɪɚɡɦɟɪɟ  
217,508 ɬɵɫɹɱ ɬɟɧɝɟ (ɜ 2018 ɝɨɞɭ: 390,969 ɬɵɫɹɱɢ ɬɟɧɝɟ). 
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24. ɎɂɇȺɇɋɈȼɕȿ ȾɈɏɈȾɕ/(ɊȺɋɏɈȾɕ) 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

ɇɚ 31 ɦɚɪɬɚ 2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ) 

ɇɚ 31 ɦɚɪɬɚ 2018 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ) 

   

Фɢɧɚɧɫɨɜɵɟ ɞɨɯɨɞɵ   

Ⱦɨɯɨɞɵ ɨɬ ɜɫɬɪɨɟɧɧɨɝɨ ɞɟɪɢɜɚɬɢɜɚ ɩɨ ɞɨɝɨɜɨɪɚɦ ɨɤɚɡɚɧɢɹ ɭɫɥɭɝ  (4,257) - 

Ⱦɨɯɨɞ ɨɬ ɪɟɫɬɪɭɤɬɭɪɢɡɚɰɢɢ ɛɚɧɤɨɜɫɤɢɯ ɡɚɣɦɨɜ 158,511  

ɉɪɨɰɟɧɬɧɵɣ ɞɨɯɨɞ ɩɨ ɛɚɧɤɨɜɫɤɢɦ ɞɟɩɨɡɢɬɚɦ  34,745 23,047 

Ⱥɦɨɪɬɢɡɚɰɢɹ ɞɢɫɤɨɧɬɚ ɩɨ ɞɨɥɝɨɫɪɨɱɧɵɦ ɡɚɣɦɚɦ, ɜɵɞɚɧɧɵɯ 
ɫɨɬɪɭɞɧɢɤɚɦ  121 135 

 189,120 23,182 

   

Фɢɧɚɧɫɨɜɵɟ ɪɚɫɯɨɞɵ   

ɉɪɨɰɟɧɬɧɵɟ ɪɚɫɯɨɞɵ ɩɨ ɛɚɧɤɨɜɫɤɢɦ ɤɪɟɞɢɬɚɦ  1,058,067 1,010,908 

ɉɪɨɰɟɧɬɧɵɟ ɪɚɫɯɨɞɵ ɩɨ ɨɛɥɢɝɚɰɢɹɦ  253,129 340,062 

ɉɪɨɰɟɧɬɧɵɟ ɪɚɫɯɨɞɵ ɩɨ ɞɨɝɨɜɨɪɚɦ ɮɢɧɚɧɫɨɜɨɣ ɚɪɟɧɞɵ  11,269 7,062 

ɉɪɨɰɟɧɬɧɵɟ ɪɚɫɯɨɞɵ ɩɨ ɝɚɪɚɧɬɢɣɧɵɦ ɫɨɝɥɚɲɟɧɢɹɦ  193,838 176,825 

Ɋɚɫɯɨɞɵ ɨɬ ɢɡɦɟɧɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɮɢɧɚɧɫɨɜɵɯ 
ɢɧɫɬɪɭɦɟɧɬɨɜ (127,118) - 

Ⱦɢɫɤɨɧɬɢɪɨɜɚɧɢɟ ɞɨɥɝɨɫɪɨɱɧɵɯ ɡɚɣɦɨɜ, ɜɵɞɚɧɧɵɯ ɬɪɟɬɶɢɦ ɥɢɰɚɦ ɢ 
ɫɜɹɡɧɵɦ ɫɬɨɪɨɧɚɦ 443 - 

 1,389,628 1,534,857 

25. ɉɈɅɈɀɂɌȿɅɖɇɕȿ/(ɈɌɊɂɐȺɌȿɅɖɇɕȿ) ɄɍɊɋɈȼɕȿ ɊȺɁɇɂɐɕ, ɇȿɌɌɈ 

В ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬеɧɝе 

ɇɚ 31 ɦɚɪɬɚ 2019 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ) 

ɇɚ 31 ɦɚɪɬɚ 2018 ɝ. 
(ɧɟɚɭɞɢɪɨɜɚɧɨ) 

   

Ⱦɨɯɨɞɵ ɨɬ ɤɭɪɫɨɜɨɣ ɪɚɡɧɢɰɵ   

Ʉɭɪɫɨɜɚɹ ɪɚɡɧɢɰɚ ɨɬ ɮɢɧɚɧɫɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ 475,292 1,442,859 

Ʉɭɪɫɨɜɚɹ ɪɚɡɧɢɰɚ ɨɬ ɨɩɟɪɚɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ 70,163 20,897 

 545,455 1,463,756 

 

Ɋɚɫɯɨɞɵ ɨɬ ɤɭɪɫɨɜɨɣ ɪɚɡɧɢɰɵ   

Ʉɭɪɫɨɜɚɹ ɪɚɡɧɢɰɚ ɨɬ ɮɢɧɚɧɫɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ (180,672) (61,466) 

Ʉɭɪɫɨɜɚɹ ɪɚɡɧɢɰɚ ɨɬ ɨɩɟɪɚɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ (83,520) (103,268) 

 (264,192) (164,734) 

ɂɬɨɝɨ (ɨɬɪɢɰɚɬɟɥɶɧɵɟ)/ɩɨɥɨɠɢɬɟɥɶɧɵɟ ɤɭɪɫɨɜɵɟ ɪɚɡɧɢɰɵ, 
ɧɟɬɬɨ 281,263 1,299,022 




