ITporokos Ne20
Bueouyepeanoro O61uero cobpaHusi y4aCTHHKOB
ToBapuiecTBa ¢ OrpaHHYEHHOH OTBETCTBEHHOCTHIO
«HcTromTpaHe» (nasnee — « ToBapumecTBo»)

ropox AnMatsl 13 mons 2012 roga

Mecto mnpoBeneHus oOmero cobOpaHusi: ropox AJMaTsl,
npocnekt JlocTeik, 250, od. 11.
Bpems npoBezneHus obmero cobpanws: Hadano: 11 wacos 00
MHUHYT, okoHYaHue: 11 yacoB 30 MUHYT.

ITpucyTCTBOBAJIM U 3apPErUCTPUPOBAIUCH BCE YUYACTHUKH

ToBapuiectsa.

Ob6mee cobpaHue GBUIO OTKPHITO I'€HEpaNbHBIM JHPEKTOPOM
Topapumectsa ManaxoBsiM BaguMoM AJiekcaHIpOBHYEM,
KOTOpBIH 00BsiBMN o6Inee cobpaHWe OTKPHITHIM, TaKk KakK BCeE
YYaCTHUKH ToBapuiecTsa NPHCYTCTBOBAJIU 31
3aperuCcTpUPOBAIUCE:

Komnanus «Steinhardt Holding N.V.», ropunudeckoe JHIIO,
3aperucTpUPOBaHHOE IO 3aKOHOJATeNbCTBY HumepnaHmoB u ¢
MECTOM  perucrpauud r.  AmcrepmaM, Hunepnasppl,
3aperucTpUpPOBaHHBIM 0(HCOM, PACHOJIOKEHHBIM IO apecy:
Luna ArenA, Herikerbergweg 238, 1101 CM Amsterdam
Zuidoost, the  Netherlands,  3aperucTpupoBaHHas B
Tl'onmnanackoM Peectpe Kommanuii mox Homepom 51823896
(mons cocrasnser 40% oT ycraBHOro kanuraina ToBapuiiecTsa)
B sinne JlaBpeHoBa Bacunus CepreeBuua, AECTBYIOIEro Ha
OCHOBaHMH J0BepeHHOCTH 0T 23.04.2012 ropa;

I'paxcnanun Pecrmybnukm Kasaxcran r-u CapceHoB Mapar
XKaxueBnu, 06.06.1967 roma poxIeHUS, YIOCTOBEpEHHUE
snmaHocTy Ne024840116, Bernannoe MunuctepctBom FOcTrium
Pecry6nuku Kaszaxcran ot 09.02.2010r., mpoxuBaromuii mo
appecy: Kasaxcran, ropon AnMarsl, MUKpopalioH Mupac, nom
188/17 (monst cocransier 60 % OT YCTaBHOrO KamuTaia
ToBapumecTBa), MO3TOMY MOXHO KOHCTaTHPOBAaTh, YTO JaHHOE
obuiee cobpaHue y4aCTHUKOB IPaBOMOYHO, YCJIIOBHS KBOpyMa
COOJII0IEHBI

ITpurnamenHoe auuo: MapTteiHOBckuiE MakcuM BacunbeBuy —
HavalbHUK lopuandeckoro otaena TOO «McTkoMTpaHCe.

T'onocoBanue no BOIIPOCY 06 u30paHuu
IMpencenatenscTBytomero Ha obmem cobpanuu u Cekperaps
obuiero cobpaHus ONpeAeNIeHO INPOBOAMTH IO TNPUHLUILY:
KaXKIblH yJacTHUK cOOpaHHs MMEET ORUH roJIoc.

ITo BCceM ocTanbHBIM BOIIpOoCaM IIOBECTKH JOHA T0JIOCOBAHHE
onpeAcs€HO INpOBOAWTHE IO MNPHHLOUITY: YHCJIO TIOJIOCOB
Yy4aCTHHKAa COOTBETCTBYET €ro N0JIE B YCTABHOM KalUTAJIE.

s BepeHus obero cobpanus r-H Manaxos B.A. npemioxun
BeIOpaTh IIpencenatenscTByOImMUM Ha oOmieM cobpaHMHM TI-Ha
CapcenoBa M.K.,, a  CekperapeM cobpaHus r-Ha
MaptsiHoBckoro M.B.

ManaxoB B.A. - «IIpomy ronocoBaTb 3a YTBEPXICHHE
NpEJIOKEHHBIX KaHAUIAaTypy.

Hrorn rojocoBaHus: «3a» - ((HpOTPIB)) Hu

€ONHOTJIACHO,

Minutes # 20

of the extraordinary meeting of the participants of

“Eastcomtrans” Limited Liability Partnership (hereinafter
referred to as the “Eastcomtrans LLP”)

Almaty 13 July 2012
Place of the meeting: office 11, Dostyk ave. 250, Almaty,
Kazakhstan.
Time of the meeting: beginning: 11.00 a.m., closing: 11.30
a.m.
Participants of Eastcomtrans LLP (hereinafter referred to as
the “Partnership”), presented at the meeting, have been
registered in established order.

The meeting was opened by Mr. Malakhov Vadim
Aleksandrovich, General Director of the Partnership, who has
declared the meeting open, as all participants of the
Partnership were presented and registered:

Steinhardt Holding N.V., the public company limited by
shares, incorporated under Dutch law, having its statutory seat
in Amsterdam, the Netherlands, and its registered office at
Luna ArenA, Herikerbergweg 238, 1101 CM Amsterdam, the
Netherlands, and registered with the Dutch Commercial
Register under number 51823896 (the participation interest is
40% of the Charter Capital of the Partnership), represented by
Mr. Lavrenov Vassiliy Sergeyevich, acting on the basis of the
power of attorney, dated 23 April 2012;

Mr. Sarsenov Marat Zhakievich, a citizen of the Republic of
Kazakhstan, date of birth 6 June 1967, national ID card
024840116, issued by the Ministry of Justice of the Republic
of Kazakhstan on 9 February 2010, residing at: app. 188/17,
Miras micro district, Almaty, Kazakhstan (the participant
interest is 60% of Charter Capital of the Partnership).

Thus, the meeting is legally competent and constitute the
quorum.

Person invited: Mr. Martynovskiy Maksim Vassilyevich, Head
of Legal Department of the Partnership.

The election of the Chairman and the Secretary of the meeting
is defined by the principle: each participant of the meeting has
one vote.

On all other items of the agenda voting is defined by a
principle: the number of votes of the participant corresponds
to its participant interest in the Charter Capital.

For conducting the meeting Mr. Malakhov V.A. has suggested
to elect Mr. Sarsenov M.Z. as Chairman and
Mr. Martynovskiy M.V. as Secretary of the meeting.

Mr. Malakhov V.A.: “I ask to vote for the approval of the
offered nominees.”

Voting results:

For - unanimously.

«Bo3zIepKaNCcsy - Her.




PEIIWJINA:

Hzbpate CapceHoBa M.JK. — IlpencenaTenbCTBYIOLIUM
Ha obmeM cobpaHuu, a MapteiHOBckoro M.B. - CekpetapeM
o61mero cobpaHusi.

IIpencenarensctBytromuii: «Kax Bam wu3BectHO, U3
IIMCbMEHHBIX U3BEINEHUI O NMpOBENEHUM o0lero cobpaHus, B
HOBECTKY JHS BIJIIOYEHBI CJIEYIOINHE BOIPOCHL:

1. OnobpeHue U yTBEpXKAEHHE 3aKII0YeHUs JloroBopa KyIuid-
npojaxxu  BaroHoB #1047 ot 12.07.2012r., Mexny
TosapumectBoM U ITAO «/IHenmpoBaroHMau» o0 NpUOOpPETEHHH
300 momyBaronoB, obmeit cymmoii 20 100 000 (mBamuathb
MUJUTHOHOB CTO ThIcs4) JojuiapoB CIIIA.

2. OpobpeHue U yTBEpKICHHUE 3aK/IF0UeHUs JIoropopa KyIuiu-
nmpojaxd BaroHoB Ne6/3-48C-2012 ot 21 wmrons 2012 rona,
Mexny TosapumectBoM H  OAO  «AnraiiBaroH» o
npuobperenuu 300 momyBaroHoB, obuiel cymmoit 20 700 000
(mBamUATH MUJUTHOHOB CEMBCOT ThICSAY) HojutapoB CIIIA.

3. OnobpeHue U yTBep)KAEHHE 3aKIF0YeHUs JloroBopa KyImiu-
nponaxu BaroHoB Ne82T][ ot 11 wmions 2012 roma, mexnmy
TosapumectBoM 1 HAO «ToproBeiii JoM A3oBoOLieMann», o
npuobperenun 400 BaroHOB-UMCTEpH, 00mei cymmoit
35200 000 (Tpumuathe IATH MHUIMOHOB JIBECTH ThHICSY)
noyapos CIIIA.

4. TloxTBepxAeHUE MOITHOMOYMH ['eHepalbHOrO AMpPEKTOpa
ToBapuiecTBa MO MOJANHCAHUIO BBIMIEYKA3aHHBIX JOrOBOPOB
KyIUIA-TIPOJIaXKH OT UMeHH ToBapHiiecTBa.

«IIpomy  y4acTHHKOB 1O
KOHCTaTHpOBAaTh

IpencenatensCTBYOIIMIA:
YTBEp)KAEHUS BONpOCa IOBECTKH MHA
HaJIM4YHe KBOpyMay
O61ee cobpaHue B JIULE BCEX €0 yYaCTHUKOB, €JUHOITIACHO

IIpOroJiocoBaB «3&», KOHCTaTHPOBAJIO HAJIMYHUE KBOPYMaA.

IIpencenaTenbCTBYIOMMIA: «IIpomry roJI0COBAaTh 3a
YTBEPKAEHUE TTOBECTKH JAHAN.
Hrornm ronocoBanus: «3a» - enuHorjacHo, «IIpotuB» u

«B 03aE€pXKaAJICA» - HET.

PEIINJIA:
VTBepAUTH MOBECTKY JHSA COOpaHus.

[lo nmepBoMy  BONpOCY  TIOBECTKH  JHS  BBICTYNHI
IpencenaTensCTBYIONMH, KOTOPBIH NPEAIOXKUI OJ0OpPHUTH H
YTBEpAUTh 3aKmoueHue JloroBopa KyIUIM-POJAXH BaroHOB
#1047 ot 12.07.2012r., mexny Tosapumectsom u ITIAO
«JInenpoBarouMam» o mnpuoOpereHnn 300 moOIyBaroHoB,
obweii cymmoii 20 100 000 (aBaguaTh MHJUTHOHOB CTO THICSY)
nosnapoB CIIIA.
IIpencenaTenbCTBYIOMIHIA: «IIpomy
YTBEp)KAEHUSA BOIpOCa IOBECTKH MHHSA
HAIHYHE KBOPYMa»

Y4aCTHHKOB 1o
KOHCTaTHpPOBAaTh

O61ee coOpaHue B JIMLE BCEX €r0 YYaCTHHKOB, €AMHOINIACHO

Against / Abstained — none.

IT WAS RESOLVED:
To elect Mr. Sarsenov M.Z. as the Chairman of the meeting
and Mr. Martynovskiy M.V. as the Secretary of the meeting.

The Chairman: “As you are aware in terms of the written
notice of this meeting, the following items are included in the
agenda”:

1. The ratification and confirmation of the execution of the
Sale purchase agreement # 1047, dated 12.07.2012, between
the Partnership and PJSC “Dniprovagonmash” regarding the
purchase of 300 railcars in the total amount of
USD 20 100 000 (twenty million and one hundred thousand
US dollars).

2. The ratification and confirmation of the execution of the
Sale purchase agreement #6/3-48C-2012, dated 21 June 2012,
between the Partnership and JSC Altayvagon regarding the
purchase of 300 railcars in the total amount of
USD 20 700 000 (twenty million and seven hundred thousand
US dollars).

3. The ratification and confirmation of the execution of the
Sale purchase agreement #82TD, dated 11 June 2012, between
the Partnership and JSC “Trade House “Azovobshemash”
regarding the purchase of 400 tank railcars with total amount
of USD 35200000 (thirty five million and two hundred
thousand US dollars).

4. Confirmation of the authority of the General Director of the
Partnership regarding the execution of the above mentioned
agreements on behalf of the Partnership.

The Chairman: “I ask the participants to confirm the quorum
of the meeting before approval of the agenda.”

The meeting represented by all participants anonymously
voted for and confirmed the quorum.

The Chairman: “I ask participants to vote for approval of the
agenda.”

Voting results:

For — unanimously.

Against / Abstained — none.

IT WAS RESOLVED:
To approve the agenda of the meeting.

The Chairman addressed the meeting to the first item of the
agenda and proposed to ratify and confirm the execution of the
Sale purchase agreement # 1047, dated 12.07.2012, between
the Partnership and PJSC “Dniprovagonmash” regarding the
purchase of 300 railcars in the total amount of USD
20 100 000 (twenty million and one hundred thousand US
dollars).

The Chairman: “I ask the participants to confirm the quorum
of the meeting.”

The meeting represented by all participants anonymously
voted for and confirmed the quorum.

IIpOroJioCOBaB ((3&», KOHCTAaTUPOBAJIO HAJIMYUE KBOpYMaA.




[MpencenatenscrBytonmii: «IIpoiry ronocoBaTh 3a NpPUHATHE
peLeHus».
Hrtoru ronocosanui: «3a» - emuHornacHo (100% romnocos),

«IIpotuB» u «Bo3nepxaicsy - HET.

PEIINJIA:

00OpHUTH M YTBEpAUTH 3aKiioueHe JIoroBopa KyIiH-npoaaxy
BaroHoB #1047 ot 12.07.2012r., mexny ToBapuliecTBOM H
ITAO «/InenpoBaronMam» o npuobperenuu 300 nosyBaroHoB,
o6eit cymmoit 20 100 000 (mBamuaTte MHJUIMOHOB CTO THICAY)
noyapoB CIIA.

ITo BTOPpOMY  BONpPOCY  TIOBECTKH  JHA  BBICTYIHI
INpencenaTensCTBYIOMMIA U NPEIIOKIIT OJOOPHTH U YTBEPAUTH
3aKmoveHre JloroBopa KyIUTH-pOA@XH BaroHoB Ne6/3-48C-
2012 ot 21 wonsa 2012 roga, mexny Tosapumectsom u OAO
«AuntaiiBaron» o mnpuodperenuu 300 nosyBaroHoB, obuieit
cymmoit 20 700 000 (mBaguaTe MHJUIHOHOB CEMBCOT THICTY)
nosnapos CIIIA

[pencenaTenbCTBYIOMIMIA: «[Tpomry YYaCTHHKOB
KOHCTAaTUPOBAaTh HAJIMYUE KBOpyMay.

OOmee coOpaHHe B JHIE BCEX €ro Y4YacCTHHKOB,
€IUHOTNIaCHO MpOrojiocoBaB «3a», KOHCTATHPOBAIO HAJIMYME

KBOpYyMa.

IpencenatenscTBytomuii: «IIpomry ronocoBaTh 3a IPUHATHE
pEIIeHuUs.

Hroru ronocosanus: «3a» - egunornacHo (100% romocos),
«IIpotuB» n «Bo3nepxancsay - HeT.

PEIIINJIN:

0100pHUTh M YTBEPAMTH 3aKI09eHue JIoroBopa KyIuid-Impoaaxu
BaroHOB Ne6/3-48C-2012 or 21 wmons 2012 roma, Mexmy
TosapumectBoM U OAO «AnraiiBaron» o npuobperenuun 300

noylyBaroHoB, obmeit cymmoit 20 700 000  (nBanuarth
MHWUTHOHOB CEMBCOT ThIcs4) fosuapos CLIA.
[Io TpeTheMy  BONpPOCY  MOBECTKM  JHS  BBICTYIHI

IMpencenateCTBYIOMMH U MPEIOKUIT ONOOPHTh U YTBEPAUTH
3akmoueHue JloroBopa Kymin-nponaxu BaroHoB Ne82T/] ot 11
uroHs 2012 ropa, Mexxay TosapumectBoM 1 UAO «Toproseiit
oM AsoBobmemarny, o npuodperenun 400 BaroHOB-LICTEPH,
o6weii cymmoii 35 200 000 (TpUAUATH MATH MUJUIMOHOB JBECTH
ThICSY) fosutapoB CILA.

IIpencenaTenbCTBYIOLIMIMA: «IIpomy Y4acTHHKOB

KOHCTaTHPOBATh HAIMYUE KBOPyMay.

O6mee cobpaHue B JHLIE BCEX €ro Y4YacTHHKOB,
€IMHOIJIACHO MPOTOJIOCOBAaB «3a», KOHCTAaTHPOBAIO HalUYHe
KBOpYMa.

TpenceparenscTByromuii: «IIpolry rojocoBaTh 3a IPHHATHE
PEIIEHHU.

Hroru romocoBanus: «3a» - emunHornacHo (100% romocos),
«IIpoTuB» U «Bo3nepxaicsa» - HeT.

PELINJIA:
0100pUTh U YTBEpIUTH 3aKiodeHue JJoropopa KyIuiM-MpoAaXH

The Chairman: “I ask participants to vote for the adoption of
the resolution.”

Voting results: For — unanimously.

Against / Abstained — none.

IT WAS RESOLVED:

To ratify and confirm the execution of the Sale purchase
agreement # 1047, dated 12.07.2012, between the Partnership
and PJSC “Dniprovagonmash” regarding the purchase of 300

railcars in the total amount of
USD 20 100 000 (twenty million and one hundred thousand
US dollars).

The Chairman addressed the meeting to the second item of the
agenda and proposed to ratify and confirm the execution of the
Sale purchase agreement #6/3-48C-2012, dated 21 June 2012,
between the Partnership and JSC Altayvagon regarding the
purchase of 300 railcars in the total amount of
USD 20 700 000 (twenty million and seven hundred thousand
US dollars).

The Chairman: “I ask the participants to confirm the quorum
of the meeting.”

The meeting represented by all participants anonymously
voted for and confirmed the quorum.

The Chairman: “I ask the participants to vote for the adoption
of the resolution.”

Voting results: For — unanimously
Against / Abstained — none.

IT WAS RESOLVED:

To ratify and confirm the execution of the Sale purchase
agreement #6/3-48C-2012, dated 21 June 2012, between the
Partnership and JSC Altayvagon regarding the purchase of 300
railcars in the total amount of USD 20 700 000 (twenty
million and seven hundred thousand US dollars).

The Chairman addressed the meeting to the third item of the
agenda and proposed to ratify and confirm the execution of the
Sale purchase agreement #82TD, dated 11 June 2012, between
the Partnership and JSC “Trade House “Azovobshemash”
regarding the purchase of 400 tank railcars in the total amount
of USD 35200000 (thirty five million and two hundred
thousand US dollars).

The Chairman: “I ask the participants to confirm the quorum
of the meeting.”

The meeting represented by all participants anonymously
voted for and confirmed the quorum.

The Chairman: “I ask the participants to vote for the adoption
of the resolution.”

Voting results: For — unanimously
Against / Abstained — none.

IT WAS RESOLVED:
to ratify and confirm the execution of the Sale purchase




BaroHoB Ne82TH or 11 wmons 2012 roma, Mexny
TosapuuecteoM 1 YAO «Toproseiii joM A3oBobiuemain», o
npuobperennn 400 BaroHoB-IMCTEpH, oOOWmEH cymmoi
35200000 (TpumuaTe IATH MIUUIMOHOB JBECTH ThICAY)
noynapos CIIA.

ITo w4eTBepTOMYy BONpPOCY TIOBECTKH JHA  BBICTYINHI
IpencenatensCTByIOMA M NPEAJOXKHJI  MOATBEPIHUTE
nonHoMouusi ['eHepanpHOrO AupekTopa ToBapHilecTBa I-Ha
ManaxoBa Baguma AnekcaHapoBu4Ya IO  INOATKMCAaHHUIO
BBIIIEYKa3aHHBIX [OTOBOPOB KYIUTH-NIPOAaXH BaroHOB OT
umenn ToBapuiecTBa Ha AaTy MX IMOAIKCAHUS.
IIpencenaTenbCTBYOLIHIA: «IIpomry Y4aCTHHKOB
KOHCTaTHpOBaTh HAJIMYKE KBOPyMay.

O6mee cobpaHue B JHMLE BCEX €ro YYaCTHHKOB,
€JIMHOTJIaCHO MPOroJIOCOBaB «3a», KOHCTATHPOBAJIO HAJM4YME
KBOpYyMa.

IpencenarenscrByromuii: «IIpomry rosocoBaTh 3a INPUHATHE
peLeHus».

Hroru romnocoBauus: «3a» - emuHoriacHo (100% romocos),
«IIpoTuBy U «Bo3mepxancs» - HET.

PEIINJIA:

HNOATBEPIUTh  MojHOMO4MsA  I'eHepaibHOro  aUpeKTopa
ToBapuiectBa r-ua ManaxoBa BagnMa AJiexcaHapoBHya II0
TOJMHUCAHMIO BBIIIEYKAa3aHHBIX JOTOBOPOB  KYIUIM-NPOJAXKH
BaroHOB OT UMEHM TOBapHILECTBA Ha ATy UX IOAIMCAHHS.

B cBsA3M C Te€M, YTO BCE BOIPOCHI MOBECTKU JHS BHEOUEPEIHOTO
OpLIH

agreement #82TD, dated 11 June 2012, between the
Partnership and JSC “Trade House ‘“Azovobshemash”
regarding the purchase of 400 tank railcars in the total amount
of USD 35200000 (thirty five million and two hundred
thousand US dollars).

The Chairman addressed the meeting to the fourth item of the
agenda and proposed to confirm the authority of the General
Director of the Partnership Mr. Malakhov Vadim
Aleksandrovich regarding the execution of the above
mentioned sale-purchase agreements on the date of execution
thereof.

The Chairman: “I ask the participants to confirm the quorum
of the meeting.”

The meeting represented by all participants anonymously
voted for and confirmed the quorum.

The Chairman: “I ask the participants to vote for the adoption
of the resolution.”

Voting results:
For — unanimously
Against / Abstained — none.

IT WAS RESOLVED:

to confirm the authority of the General Director of the
Partnership Mr. Malakhov Vadim Aleksandrovich regarding
the execution of the above mentioned sale-purchase
agreements on the date of execution thereof.

Since all issues on the agenda of the extraordinary general
meeting of participants of the Partnership were considered and

obmero cobpanuss ydacTHHKOB ToBapullecTBa

paccMoTpeHsl M pewieHsl, Ilpencenarensctyromuii o6bsaBun | resolved, the Chairman declared the closure of the
BHeouepeaHOoe obuiee cobpaHde yyacTHukoB ToBapuinecTsa | extraordinary general meeting of participants of the
3aKpBITHIM. Partnership.

The Chairman of the meeting:
IMpencenaTensCTBYIONMMIL HA COOPaHUH:

Sarsenov Marat Zhakievich
CapcenoB Mapar JKakueBud

c

The Secretary of the meeting:
Cexkperapb CobpaHust:

Martynovskiy Maksim Vassilyevich
MaptsiHoBCckuit MakcuM BacHibeBHY

Participants:
VyacTHUKH:

1. For and on behalf /3a u oT uMenu
«Steinhardt Holding N.V.»

Lavrenov Vassiliy Sergeyevich
JlaBpeHoB Bacunuii CepreeBud

Sarsenov Marat Zhakievich
CapcenoB Mapar XKakueBu4




