HPOTOKOJ Ne 18
BHeouepeaHoro O01ero coOpaHusi y4acTHHKOB
ToBapuinecTBa ¢ OrpaHH4eHHONH OTBETCTBEHHOCTLIO
«HMeTtkomTpaHey (nanee - «ToBapuiecTBo»)

ropon Anmartsl, Kazaxcrau 4 wronn 2012 rona
Ilonnoe HammeHoBanue ToBapumecTBa: TOBapHILECTBO C
OIpaHW4YEHHON OTBETCTBEHHOCTRIO «ICTKOMTpAHCY.
Mecro mpoBesenus obmero cobpaHus: TOpoA AIMaThl,
npocnekT JocTteik, 250, od. 11.

Bpemst nposenerus obuero cobpanus: Hadano: 17 gwacos 00
MHHYT, OKOH4YaHue: 17 yacoB 30 MHHYT.

IIpucyTcTBOBANH
TosapuuiecTsa.

U 3aperucTpupoOBajiiCb BCE YYACTHUKH

ITonHOMOYMS y9acTHHUKOB (YIIONHOMOYEHHBIX NPEICTaBUTENEH)
TO/ITBEPIKIEHbI COOTBETCTBYIOIIUMHU JIOKyMEHTaMH
(ynocTOBepeHUs THMYHOCTH, YCTaB, JOBEPEHHOCTD).

Ob1uee codpanue ObLIO OTKPBITO ['€HEpanbHBIM TUPEKTOPOM
ToapuiiectBa ManaxoBbIM BagumoM AnekcaHIpOBUUEM,
KOTOphI 00BsBUN obLIee COOpaHHE OTKPBITBIM, TaK Kak BCE
ydacTHUKH  ToBapumecTBa  (Hanee —  «Y4YaCTHHKHY)
TPUCYTCTBOBAIH U 3aPETUCTPUPOBANHCH:

1. Komnanusa «Steinhardt Holding N.V.», nmy6audanas
KOMMNaHHs, OrpaHWYeHHas aKUMAMH, 3aperrCTPUPOBAHHAS IO
3aKOHOAATeNbCTBY HHAEpNaHIOB ¥ ¢ MECTOM PETHCTPaLUH T.
AmcrepaaMm, Hunmeprmanipl, ¢ 3aperdcTpHPOBAHHBIM O(HUCOM,
pacrionoxeHHbIM 10 agpecy: Luna ArenA, Herikerbergweg
238, 1101 CM Amsterdam Zuidoost, the Netherlands,
3aperucTpupoBanHas B ['onnanackom Peectpe Kommnanuii nox
HoMepom 51823896 (mons cocraBmsier 40 % OT ycTaBHOrO
karmurana ToBapuiuectBa) B Juue JlaBpenoBa Bacumis
CepreeBuda, AEHCTBYIOLIETO HA OCHOBAHUM JOBEPEHHOCTH OT
23 ampesn 2012 ropa co cpokoM aeictBus no 23 anpens 2013
roza; u

2. I'paxnmanuH Pecrybnuku Kaszaxcran r-u CapceHos
Mapar JKakueBm4, 06 woHa 1967 roga poxIeHHMS,
YAOCTOBEpPEHNE JIMIHOCTH No(24840116, BbIAAHHOE

MunucrepctBoM  FOctuumu  Pecrmybnuxu  Kasaxcran 09
¢despanst 2010 roma, mpoxuBaromuit mo aapecy: Kasaxcras,
ropoa Ammatel, MHKpopaifoH Mmupac, mom 188/17 (mons
cocrapJieT 60 % oT ycTaBHOro KarnnTaia ToBapHILECTBa).

Ob11ee KONMUYECTBO TOJIOCOB, KOTOPbIMHU 006M1aial0T YYaCTHHKHY,
coctaBigeT 100% ronocos.

cobpanue
NPAHUMATH

Keopym wumeercs (100% romocos). O6biiee
Y4yacTHUKOB NpPaBOMOYHO paccMaTpuBaTh H
pelieHus 10 BCeM BOINPOCaM MOBECTKH JHS.

INpurnaimeHHoe nuno: MapThiHOBCKMH Makcum BacribeBrd —
HauajbHUK IOPAAMYECKOTO OTAena ToBapHILECTBa.

TIpuCYTCTBYIOLINM ObLIO MPETOKEHO BHICKa3aTh CBOM MHEHHUA

MINUTES #18
of the extraordinary general meeting of the participants of
“Eastcomtrans” Limited Liability Partnership
(hereinafter referred to as - the “Partnership”)

Almaty, Kazakhstan 4 July 2012

Full name of the Partnership: “Eastcomtrans” Limited
Liability Partnership.

Place of the meeting: office 11, 250, Dostyk ave., Almaty,
Kazakhstan.

Time of the meeting: beginning: 17.00 p.m., closing: 17.30
p.m.

All participants of the Partnership were present at the meeting
and registered.

The powers of the participants (the authorised representatives)
were confirmed by the respective documents (ID cards,
charter, a power of attorney).

The meeting was opened by Mr. Malakhov Vadim
Aleksandrovich, the General Director of the Partnership, who
declared the meeting open, as all participants of the
Partnership (hereinafter — the “Participants”) were present
and registered:

L Steinhardt Holding N.V., a public company limited
by shares, incorporated under the laws of the Netherlands,
having its statutory seat in Amsterdam, the Netherlands, and
its registered office located at Luna ArenA, Herikerbergweg
238, 1101 CM Amsterdam Zuidoost, the Netherlands, and
registered with the Dutch Commercial Register under number
51823896, (the participatory interest is 40% of the charter
capital of the Partnership) represented by Mr. Lavrenov
Vassiliy Sergeyevich, acting on the basis of a power of
attorney, dated 23April 2012 and expiring on 23 April 2013;
and

2. Mr. Sarsenov Marat Zhakievich, a citizen of the
Republic of Kazakhstan, date of birth 6 June 1967, national ID
card 024840116, issued by the Ministry of Justice of the
Republic of Kazakhstan on 9 February 2010, residing at: apt.
188/17, Miras micro district, Almaty, Kazakhstan (the
participatory interest is 60% of the charter capital of the
Partnership).

Total number of the votes of the Participants is 100%.

The quorum is present (100% votes). The meeting is entitled
to consider and to adopt resolutions on all items of the agenda.

Person invited: Mr. Martynovskiy Maksim Vassilyevich, the
Head of the Legal Department of the Partnership.

The invited person was proposed to express his opinion on




{0 TOBOLY OTKpbITHS obmero cobpaHus. Kakmx-mubo

3aMe4aHuii, BO3paKEHUH He MOCTYNUIIO.

lonocoBanue mno Bompocy 06 u30paHUW MOpeAcenatens H
cexperaps o6uiero coOpaHus OINpPEAENeHO MpPOBOJUTL MO
NPUHLMOY: KaXAblH VYYacTHUK, YYacTBYIOmMHH B 0OmEM
cobpaHuy, UMeeT OAMH ronoc. [To BceM OCTallbHBIM BOMpPOCaM
MOBECTKH [HA TOJIOCOBAHHE OIPEAEJICHO TMPOBOJAUTH MO
NIPUHIUITY: YHUCIIO FOJIOCOB Y HaCTHHKA COOTBETCTBYET €ro JoJie
B ycTaBHOM KanuTaite ToBapuiiecTsa.

Jlna BeneHus odimero codpaHHs W NMPaBHILHOCTH MOpPsAKa €ro
nMpoBefeHHsA r-H Manaxos BaguM AnekcaHJpOBHY MPEIIOKUI
u3bpatse [Ipencenarens u Cexperaps obmero codpaHus.

OT VYuacTHMKOB IOCTYMHIH mNpepioxeHus: IlpencenaTtenem
obmero cobpamns u3dpate CapceHoBa M.XK., a Cexperapem

| obmero cobpanus r-Ha MapTeiHOBcKOro M.B.

Ha ronocoBanue craBurcs Bompoc: «KTo 3a TO, dTOOBI
Ipencenatenem obuero cobpanus m3bpars Capcenosa MK, a
CexpeTtapem ob1ero cobpanus r-ua MaptsiHoBCckoro M.B.?7»

Pe3yﬂbTaTbl roJIOCOBAHUA: «3a» — €IHUHOTITIAaCHO, «(IPOTHB —
HET», «BO3ACPXABIIUXCA» — HET.

Cobpanue mpuHANo pemeHue 06 mbpasuu Capcenosa M.XK. -
IMpeacenateneM obmero cobpanus, MapTeiHOBckoro M.B.-
CexpetapeM o01ero codpasusl.

3areM [Ipencenarens obuero cobpaHus OIJIacKi MOBECTKY AHA
0bmiero cobpaHus M3TOKEHHYIO HIKE:

IToBecTxa OHA:

l. O6 opmoOpeHuH 3aKTIOYEHHSA AOroOBOpa  3ayiora
(«XoroBop 3anora») mexnmy TosapuiiecTBoM, EBpasuiickum
6aHkoMm pas3BuTus (ganee — «bBaHk») w ToBapuUIECTBOM ¢
OrpaHMYeHHOW  OTBeTCTBeHHOCThIO  «LleHTp  BaroHhoro
CepBuca - Eckene» (mamee —  «3aeMumIMK») 1O
[peAoCTaBiIeHuI0 TOBApUIECTBOM B 3alor baHky BaroHoB-
UUCTEepH B kosMuecTBe 440 eguHUL, B KadecTBe obecneyeHHs
UCMOJIHEHUA 3aeMINWKOM o00s3aTenscTB Iepen baHkoM 1o
KPEAWTHOMY JOrOBOpY O NMPENOCTaBIEHHH HEBO30OHOBIAEMOM
KpeauTHOH sauHuH B cymme 56 000 000 (IIarpmecaT miecTsb
MutHoHoB) posutapoe CIIIA, cpoxom mo 15 okrs6ps 2022
roga, co cTaBkoii BosHarpaxaeHus 8,5 % (BoceMb uenbIX MATh
JECATBIX TMpomeHTa) rogoBelx (danee - «KpeauTHbii
IOroBOpY») Ul LeNeid peanusali npoekta «CTPOUTENLCTBO
BarOHOPEMOHTHOTO KOMIUIEKCa M [POMBIBOTHO-NPOTNAPOYHON
craHuuu B Pecrrybimike Kazaxcranw» («IIpoexT);

2. O6 oxoOpeHHH 3aKIIOYSHHS JOTOBOpa O MOAJEPIKKE
npoekTa MexAy ToBapHIIECTBOM, baHKOM ¥ 3aeMUIMKOM
(«/IoroBop 0 MOANEPAKKE NMPOEKTA») B KauecTBe 0OeCeUeHN]
HCTIONTHEHUA 3aeMIIUKOM oO6s3aTenbcTB nepen baHkoM Mo
KpeamTHOMY poroBopy, mno ¢opMe M Ha YCIOBHAX,
n3nokeHHbIX B [Ipunoxenun 1 k HactosimeMy [IpoTokoury;

3. O napenennu I'enepanpHOro Aupekropa TopapuiuecTBa
MIOJIHOMOYMAMH 110 NoAnHcaHuio Jloroopa 3anora u Jlorosopa

opening of the meeting. No comments, remarks were declared.

The voting on election of the Chairman and the Secretary of
the general meeting is defined according to the principle: each
Participant, participating in the general meeting, has one vote.
On all other items of the agenda voting is defined according to
a principle: the number of votes of the Participant corresponds
to its participatory interest in the Charter Capital.

For conducting the general meeting Mr. Malakhov Vadim
Alexandrovich suggested to elect the Chairman and the
Secretary of the general meeting.

The Participants proposed to elect Mr. Sarsenov M.Z. as the
Chairman of the general meeting and Mr. Martynovskiy M.V.
as the Secretary of the general meeting.

The following question was put to vote: “Who agrees to elect
Mr. Sarsenov M.Z. as the Chairman of the general meeting
and Mr. Martynovskiy M.V. as the Secretary of the general
meeting?”

Voting results: “For” - unanimously,
“Against” and “Abstained” — none.

The meeting resolved to elect Mr. Sarsenov M.Zh. as the
Chairman of the general meeting and Mr. Martynovskiy M.V.
as the Secretary of the general meeting.

Further the Chairman of the general meeting declared the
agenda of the general meeting, set forth below.:

Agenda:

L On approval of entering into a pledge agreement
(hereinafter — the “Pledge Agreement”) between the
Partnership, Eurasian Development Bank (hereinafter — the
“Bank”) and Wagon Service Center — Eskene Limited
Liability Partnership (hereinafter — the “Borrower”) regarding
the pledge of 440 railway tank cars in favour of the Bank to
secure performance by the Borrower of its obligations to the
Bank under a loan agreement on non-revolving credit line in
the amount of USD 56,000,000 (fifty six million), with the
term of repayment until 15 October 2022, with an interest rate
of 8.5% (eight point five per cent) per annum (hereinafter —
the “Loan Agreement”), for the purposes of implementation
of the project “Construction of railcars repair complex and
washing and steaming station in the Republic of Kazakhstan”
(hereinafter — the “Project”);

2. On approval of entering into a project support
agreement, between the Partnership, the Bank and the
Borrower (hereinafter — the “Project Support Agreement”)
to secure performance by the Borrower of its obligations under
the Loan Agreement, in the form and on the terms and
conditions, referred to in Annex 1 hereto;

3, On authorizing the General Director of the
Partnership to sign the Pledge Agreement and the Project




J TIONJEpKKe MpoekTa OT MMeHM ToBapHINECTBA, a TaKKe
MOJTHOMOTHAMH Ha NpoBeACHHE HEOGXOIMMBIX
PErUCTPALIMOHHBIX  TIPOLEAYp, C [PaBoOM  IEpEAOBEpHs
BbILIEYKA3aHHBIX TIOTHOMOYHH TPETHHM JIHLIAM.

[Ipetoxxenf 0 JOTOJHEHUMH U BHECEHWH W3MEHEHHUH B
[ToBECTKY OHA HE MOCTYHIIO.

Obmee cobpaHHe KGHCTaTHPOBAI0 HalMdMe KBOpyMa B
pasmepe 100 % mo obcyAeHUS BOMPOCOB, BKIHOYEHHBIX B
[TosecTky mHs.

[To nepBOMYy BOIIPOCY TMOBECTKW AHA 06mIero cobpaHus
BRICTYNMI [Ipencenaresns U NpeAIoKuI of00pUTh 3aKIFOUEHHE
Horosopa 3anora Mexxy ToapumecTBoMm, baHkoM U
3aeMOIMKOM TO MpefocTaBieHnto TOBapHIIECTBOM B 3aJOT
Banky BaroHoB-LUCTEpPH B kKonuyecTBe 440 eUHUII, B KayecTBe
obecrnieqeHUs WUCTIONHEHUA 3aeMINUKOM 00513aTebCTB Mepen
Bankom no Kpeautnomy norosopy.

[Npencenartens: «IIpoury ronocoBaTh 3a NPHHATHE PEIUEHHSN.
KBopym ans npunsaTtus pemenus umeetcs (100% rosiocos).

Hroru ronocosanus: «3a» - emuHormacHo (100% rosocos),
«IIpoTuBsy» M «Bo3aepxancay - HeT.

PEIIIUJIN:

Opobpute  3aKIOYEHUE Jloroopa 3ajiora MEXITY
TosapumectBoM, bankoM M 3aeMIIMKOM MO NPEAOCTABIEHHIO
TopapumectsoM B 3amor baHKy BaroHOB-IMCTEPH B
xojuuectBe 440 eAUHHML], B KadecTBe 00eCreYeHHs UCTIOTHEHHUS
3aeMmukoM obs3atenbcTB nepen bankom mno KpemutHomy
JOTOBOPY.

[To BTOpOMY BONpOCY TOBECTKM JHA obuiero cobpanus
BeICTyNII [Ipeacenarenb ¥ NpeaToKmwl ofoOpUTh 3aKIIHOUEHUE
HoroBopa 0 mnoiaepkKe MpOeKTa MexXAy TO0BapHMECTBOM,
bankoM M 3aeMIMKOM B KadecTBe OOECTEYEHMS HMCTIONHEHUA
3aeMIMKoM o00s3aTenbeTB TNepes bankom mno KpenuTHomy
JOroBopy, MO (OpME M Ha YCIOBHAX M3JIOKEHHBIX B
[Tpunoxenun 1 k HacTosmemMy I[IpoTokomy.

Ipencenatens: «IIpoury rosocoBath 3a MPUHATHE PELISHUA.
KBopym niist npunstus pemeHus umeercs (100% ronocos).»

Wrorn rosocosanus: «3a» - emguHoriacHo (100% romnocos),
«IIpoTuB» u «Bo3aepxancsa» - HET.

PELHUJIA:

Opobputh 3akmoudeHue JloroBopa o TNOAAEPKKE IPOEKTa
mexny TosapuinectBoM, baHkoM W 3aeMIIMKOM B KadecTBe
obecneyeHuss HUCIONHEHUA 3aeMIIMKOM 0053aTeNIbCTB Mepen
bankom no KpeautHoMy morosopy rno ¢opmMe M Ha YCIOBHSAX,
H3J10xKeHHBIX B [Ipunoxennu 1 k HacToameMy [IpoTokony.

ITo TperbeMy BOMpPOCY TIOBECTKH JHA 00Iiuero coOpaHus
BeIcTynusl  [lpencenatents ¥ TPEUIOKHI — HaAENHThb
Tenepanshoro gupektopa ToBapuimecTBa r-Ha Manaxosa
Banuma AnexkcaHapoBMYAa TOJHOMOYMSMM Ha TIOANHMCaHNE
Horosopa 3anora 1 Jloropopa o noanepxke MpoeKTa OT UMEHU
ToBapuiuecTBa, a Takxke TOJIHOMOYMAMU Ha TPOBEAEHUE
HEOOXOMMMBIX ~ pPETHCTPALMOHHBIX IPOLERYp, C IPaBOM
TIEpeIOBEPHA BblLICYKA3aHHBIX MOJHOMOYHH TPETEUM JIMLIAM.

Support Agreement on behalf of the Partnership and to
authorise him to conduct all necessary registration procedures,
with the right to delegate the above-referred authorities to
third parties.

No proposals on amendments and changes of the agenda were
made.

The general meeting confirmed the quorum of 100% prior to
considering the items of the agenda.

The Chairman addressed the meeting on the first item of the
agenda and proposed to approve execution of the Pledge
Agreement between the Partnership, the Bank and the
Borrower regarding the pledge of 440 railway tank cars, to
secure performance by the Borrower of its obligations to the
Bank under the Loan Agreement.

The Chairman: “I ask to vote for the resolution”. Quorum for
adoption of the resolution is present (100% of the votes).

Voting results: “For” — unanimously (100% of the votes),
“Against” or “Abstained” — none.

IT WAS RESOLVED:

To approve entering into the Pledge Agreement between the
Partnership, the Bank and the Borrower on the pledge of 440
railway tank cars to secure performance by the Borrower of its
obligations to the Bank under the Loan Agreement.

The Chairman addressed the meeting on the second item of the
agenda and proposed to approve entering into the Project
Support Agreement, between the Partnership, the Bank and the
Borrower to secure performance by the Borrower of its
obligations to the Bank under the Loan Agreement in the form
and on the terms and conditions, referred to in Annex 1 hereto.

The Chairman: “I ask to vote for the resolution”. Quorum for
adoption of the resolution is present (100% of the votes).

Voting results: “For” — unanimously (100% of the votes),
“Against” or “Abstained” — none.

IT WAS RESOLVED:

To approve entering into the Project Support Agreement,
between the Parmership, the Bank and the Borrower to secure
performance by the Borrower of its obligations to the Bank
under the Loan Agreement, in the form and on the terms and
conditions, referred to in Annex 1 hereto,

The Chairman addressed the meeting on the third item of the
agenda and proposed to authorise Mr. Malakhov Vadim
Aleksandrovich, the General Director of the Partnership, to
sign the Pledge Agreement and the Project Support Agreement
on behalf of the Partnership, and to authorise him to conduct
the necessary registration procedures, with the right to
delegate the above-referred authorities to third parties.
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TMpencenatens: «[lpowy rojocoBatk 3a NMPHHATHE PEILEHH.
KBopyM juist MPUHATHA pewenus uMeetcs (100% ronocos).»

Wrtoru ronocosanua; «3a» - eamuoriacHo (100% romnocos),
«[potus» u «Bo3snep:xaican - HeT.

PEILHJIH:

Hanenwte Tenepamsroro aupextopa Toapumiectsa r-Ha
Manaxoga Baguma AnexkcaHapoBvua TOMHOMOYMAMHM Ha
noanucanue Jorosopa 3anora W Jlorosopa 0 [MOLACPHKE
npoexTa oT HMeHH ToBapHLIECTBa, a TAKXKE MOJHOMOYUAMM Ha
npoBeneHHe HeOoOXOAMMBIX PErHCTPALMOHHBIX MPOLEayp, €
NpaBsoM MepeloBepPHA TPETBHM JTHUAM,

IlMpencenarens: «[loectka nHa obmiero cobpaHus HCHepnaHa.
Hmerores  Kakue-nnbo BospaxkeHus nHOO 3aMedaHHs Mo
nopaznky BejeHnsa ofiiero coGpanua?y

3ameuannit 6o Bo3paeHUi OT YHaCTHUKOB HE MOCTY ITHII0.

[pencenaTens oblwero codpanua:

[MosecTka nns obuiero cobpanus Y4acTHHKOB HCHEpraHa.
Bormpocoe ¥ 3ameuaHuii TO NOPAAKY BeeHWA OOLIEro
coOpaHuA He NOCTYMUIIO.

Ha 3ToM BHeouepeaHoe obuiee cobpanne Y4acTHWKOB ObLIo
0GDBABNEHO 3aKPBIThIM.

The Chairman: “I ask to vote for the resolution”. Quorum for
adoption of the resolution is present (100% of the votes).

Voting results: “For” — unanimously (100% of the votes),
“Against” or “Abstained” — none.

IT WAS RESOLVED:

To authorise Mr. Malakhov Vadim Aleksandrovich, the
General Director of the Partnership, to sign the Pledge
Agreement and the Project Support Agreement on behalf of
the Partnership, and to authorise him to conduct necessary
registration procedures, with the right to delegate the above-
referred authorities to third parties.

The Chairman: “All items on the agenda of the general
meeting were considered and resolved. Are there any
objections or remarks on the order of the general meeting?”

No remarks or objections were declared by the Participants.

The Chairman of the meeting:

The agenda of the meeting of the Partership’s participants
was closed.

No remarks or objections on the order of the general meeting
were made.

| The extraordinary general meeting of the Participants was
closed.

The Chairman of the general meeting:
[Mpencenarens obwero cobpanus:

L

Sarsenov Marat Zhakievich
Capcenos Mapart Xaxuesuu

,\.f

The Secretary of the general meeting:
Cekperapb obniero coGpanus:

Martynovskiy Maksim Vassilyevich
MapTriHoBckuii Makcum Bacunbesuy

Participants:
V4acTHHKK:

1. For and on behalf of /32 n ot nmenn
«Steinhardt Holding N.V.»

Lavrenov Vassiliy Sergeyevich
JlaBperor Bacunuii Cepreesuy

Sarsenov Marat Zhakievich
Capcenos Mapart Jakuesnu
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