EBpa3uuckuu bank Pa3Butusa

EABP co3pan cucteMy MOHUTOpPUHra B3auMHbIX MHBecTuumn B CHI

MoHumopuHa 83auMHbIX UHeecmuyuli NMOMOXem KOMMaHUsIM OpueHmMuUposamscsi 8
busHec-npocmpaHcmee  cmpaH  peauoHa, a eocydapcmeam  npodsuzameb
83aUMO8BbI200HY0 ompacriesyro Koorepauuro, cHyumarom aHanumuku LMW EABP u
UMSMO PAH

MockBa, 9 okta6pa 2012 roga. — EBpasuickuin 6aHk pasBuUTUS CEroaHa NpeacraBun
pesynbTatbl nccnegoBaHuss « MOHUTOPUHI B3aUMMHbIX MHBeCTUUMW B cTpaHax CHIM»,
peanu3oBaHHOro B NapTHepcTBe LieHTpa nHTerpaunoHHbix nccnegosaxun (LWAWN) EABP
n VIHCTUTYyTa MMPOBOMN 3KOHOMWKN N MeXAYyHapoaHbIX oTHoweHun (MM3OMO) PAH. Mo
nToram COBMECTHOM paboTbl Obina paspaboTaHa cMCTEMa MOHUTOPMHra, CoCTaBleHa
nogpobHas 6a3a gaHHbIX No 600 MHBECTULMOHHBLIM caernkam 1 NpoBedeH ee aHanuns.
«MOHNTOPMHI B3aMHbIX MHBECTULMIA HEOBXOAMM KOMMAHUSM permoHa ansi BblpaboTkm
OonTMMarbHbIX MHBECTUUMOHHBIX CcTpaTermn, - oTmedaeT [lpeacepmartens [lpaBneHus
EABP Wropb ®unHoreHoB. - Ycnex WHTerpauMm Ha MaKpOIKOHOMUYECKOM U
NOSIMTUYECKOM YpPOBHE [OfKeH OblTb MNOoAKpensieH KOpnopaTMBHOWM WHTerpaumen.
TpaHcrpaHn4yHble MHBECTULMM KOMMNAHUA — BaXKHEWLLNIN 3NEMEHT «UHTErpaumm CHU3y».
[MoaToMy Tak BaXKeH NMOCTOSIHHbIA MOHUTOPUHI MHBECTULMOHHBIX CBA3en cTpaH CHIM, B
TOM YUCIE OCYLLIECTBIIEHHbIX YEPE3 TPETbU CTPaHbI».

AHann3 gnHamMuk1M B3anMHbIX MHBecTuumn ctpad CHI nogteepxaaeT, yto 2000-e roapl
cTann BpeMEHEM HacCTosILWero Byma TpaHCrpaHWYHbIX KanuTanoBIOXEHUA B pervoHe.
OpHako 3HauMTenbHass aKkTMBHOCTb WHBecTopoB BHyTpu CHI coxpaHunacb un B
YCNOBUSAX HbIHELWIHEro MmpoBoro kpuauca. «Okono 20% cobpaHHonm 6asbl caenok
npuxogmtcs Ha nepuog 2009-2011 rogos, - noayvepkmBaeT Bnagnmump  AcmHckmni,
Ynpasnswowmn Oupektop no aHanutuyeckonm pabote EABP. - WccneposaHue
noaTeepanno, 4to Poccua, sBNAACh KpynHEWLeENn 3KOHOMWKOW perrvoHa, nuauvpyeT B
aton cdpepe cpeam ctpaH CHI. Ee pons coctaBnsieT okono 80 % B cymMmapHOM
obbeme B3aMMHbIX MHBECTULMA B pernoHe. Bmecte ¢ Tem Obina 3adukcmpoBaHa

TpaHCrpaHn4yHaa akKTMBHOCTb U BHE Yy4YacCTud Poccun». OBO3HAUMNIOCL HECKOSbKO



3HaYUMbIX WHBECTULMOHHBIX Map, B TOM 4ucne KasaxctaH — KbIprbi3cTaH,
AzepbangxaH — 'pyaus, KasaxctaH — pyaus, Npyaunsa — YkpavHa, YkpanHa — Mongosa.
MHTEHCMBHOCTL B3auMMHbIX MHBeCcTUUMM B permoHe CHIT  obycnoBneHa Kak
reorpauyeckmm cocencTBoM, Tak M SKOHOMMYecKon norukon. Habnopaetca wu
CTPEMMEHNE KOMMaHWA BbIXOAUTb Ha PbIHKM TeX CcTpaH, rge cnabo npeacTaBreHbl
BeyLiMe KOMNaHUn-nHBeCTopbl U3 cTpaH 3anaga u Poccun.

B cTpykType B3auMHbIx uHBecTuuun CHI, BbISIBfIEHHbIX B Mpouecce MOHUTOPUHra,
npeobnagatT aobblda M TpaHCNOpPTMPOBKa HedbTM w©n rasa (21,7%),
TenekoMmmyHukaumm (19,5%), nobbiva 1 oborallieHne pya UBETHbIX METASNMOB M ypaHa,
a Takke 3onota (8,8%), yepHas metannyprus (7,6%), 6aHkoBckun cektop (7,4%),
HedTenepepaboTtka n cetn A3C (5,9%), anekTpoaHepreTuka (5,7%). «Toykamu pocTa
B Onwkanmwume rogbl  MOryT  BbICTYNUTb  TPaAHCrPaHWYHblIE  MHBECTULUMM B
MaLLMHOCTPOEHME, He4BMXMMOCTb n FTOCTMHUYHbIN ObunsHec, NULLIEBYHO
NPOMbILUIIEHHOCTb, PUTEN, Xene3HOAOPOXHbIA TpaHCnopT», - nonaraet EsBreHun
BuHokypos, Oupektop LN EABP. NMpn aToOM TpaHCrpaHUYHbIE BOXEHUS B CpeaHe- U
BbICOKOTEXHOSMOMMYHbIE BUAblI AEATENBHOCTM CMOCOOCTBYIOT MOBbLIWEHNIO rNob6anbHON
KOHKYPEHTOCMOCOOHOCTI 1 yny4dLlatoT CTPYKTYypy akcnopTa ctpaH CHI.

HblHeWwHN goknag siBAseTcss NepBbiM UCCregoBaHMEM Ha 3TOM HanpasneHuu. LA
EABP nnaHupyet passumBatb «MOHUTOPUHI B3auMMHbIX WHBecTMUmMn CHI» Ha
NOCTOsIHHOM ocHoBe. C nonHoOWM BepCcUEn MUCCreaoBaHUA MOXHO O3HAKOMUTbLCS 34€eCb

http://www.eabr.org/r/research/analytics/centre/projects/invest monitoring/

CnpaBka

EBpasuiickun GaHKk pasBuUTUs ABNSETCA MeXOyHapOAHOW (hMHAHCOBOW OpraHusauuven, y4pexaeHHon
Poccuen n KasaxctaHom B siHBape 2006 roga € uenbi COOeUCTBUS PasBUTUIO PbIHOYHOW 3KOHOMMKMN
rocyapCTB-y4aCTHUKOB, UX YCTOMYMBOMY SKOHOMUYECKOMY POCTY U pacLUMPEHUIO B3aWMHbIX TOProBo-
3KOHOMMYECKMX CBA3el. YcTaBHbIi kKanutan EABP npesbiwaer 1,5 wmnpa. gonnapos  CLUA.
locypapctBamu-ydacTHukamm  bBaHka saBnswoTca  Pecnybnuka Apmenunsi, Pecnybnuka Benapycb
Pecnybnuka KasaxctaH, Kbipreidackasgd Pecnybnuka, Poccuiickas ®epepaumsa, un  Pecnybnuka
TapxuknctaH. bonee nopgpobHaa wuHgopmaums o EABP Ha cante http://www.eabr.org. UMWN —
crneynanmavpoBaHHbI aHanUTMYecku UeHTp, co3gaHHbln EABP B 2011 rogy. Ha LleHTp BosnoxeHa
opraHu3auus mccrnegoBaTenbCkon paboTbl, NOArOTOBKM OOKMNaAOB M pekoMeHZauumn no npobnemartuvke
pervoHanbHOM 3KOHOMMUYEecKon MHTerpaunn. bonee nogpobHas MHoOpMauns 0 NpoekTax n Nyénukaunsx
LleHTpa nHTerpaumoHHbIX MCCneaoBaHMin JoCcTynHa Ha www.eabr.org/r/research/analytics/centre/

MHCTUTYT MMUPOBOW SKOHOMUKU U MexayHapoaHbix oTHoweHun (MM3MO) cosgaH B 1956r. n BxoguT B
cuctemy Poccuinckon akagemun Hayk. OdeatenbHocte UMOMO PAH HanpaeneHa Ha uccnepoBaHue
OCHOBHbIX TEHAEHLUMIA pa3BUTUSI COBPEMEHHO MMUPOBOW MOMUTMKN U MUPOBON 3KOHOMMWKM . porpamma
nuccrnegoBaHUn cocpegoTodeHa Ha M3ydeHuu rnobanbHbix Npobrem COBPEMEHHOCTU, MPOrHO3MPOBAHUN
MVPOBOW 3KOHOMMYECKOW AWHAMWKM W  COLMANbHO-MONIMTUYECKMX MPOLECCOB, Pas3BUTUM Teopuu
MEXAYHAPOAHbIX OTHOLUEHWUA, aHanmM3e 3KOHOMWYECKMX W COLManbHO-MONIMTUYECKMX MPOLIECCOB B
KINIOYEBbIX CTpaHax M pervoHax mupa. MIM3OMO PAH 3aHumaeTt Begywime no3vuum B rrnobanbHom
pentuHre lMeHcunbBaHckoro yHuBepcuteta (CLUA) Think Tanks Index, 3aHumas u3 5329 akcnepTHo-
aHanMTU4eCKMX LIEHTPOB Mupa 24 mecTo B Kateropum «Bepywime mupoBbie (amepukaHckue wu
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HeamMepuKaHCKME) WHTENNeKTyarnbHble LEeHTpbl». bonee nogpobHasa nHdopmaums o MMOMO PAH Ha
cavite http://www.imemo.ru
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EDB establishes monitoring controls in the CIS for mutual investments

Analysts from the Eurasian Development Bank Centre for Integration Studies and the
Russian Academy of Sciences’ Institute of World Economy and International Relations
maintain that the monitoring of mutual investments will enable companies to get their
bearings in the region’s business space and its member states to promote mutually

beneficial cooperation between the various sectors.

9 October 2012, Moscow — The Eurasian Development Bank today presented the
findings of its research programme The monitoring of mutual investments in the CIS,
conducted in partnership with the EDB Centre for Integration Studies and the Russian
Academy of Sciences’ Institute of World Economy and International Relations.
A monitoring framework was developed on the basis of this joint research programme; a
comprehensive database of 600 investment transactions was compiled and analysed.
“The monitoring of mutual investments is crucial for the region’s companies, to ensure
the development of effective investment strategies,” said Igor Finogenov, Chairman of
EDB’s Management Board. “The success of integration, both in political and
macroeconomic terms, should be reinforced by integration at corporate level. Company
cross-border investment is an important factor for “integration from below”. This explains
why the continuous monitoring of investment flows, including those via third countries, is
so important for CIS countries.”

An analysis of mutual investments trends in the CIS indicates that the region has
experienced a real boom in cross-border capital investment since 2000. However,
substantial investor activity has continued within the CIS, despite the current global
crisis. “About 20% of the transactions database which was put together covers the
period from 2009-2011,” said Vladimir Yasinsky, EDB’s Head of Research. “The
research confirms that Russia, as the largest economy in the region, is the leader in this
sector amongst CIS countries. Russia’s market share of mutual investments across the

region amounts to approximately 80% in total. In addition, cross-border investment
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activity not involving Russia was also recorded”. Several significant investment pairs
stand out, namely: Kazakhstan-Kyrgyzstan, Azerbaijan-Georgia, Kazakhstan-Georgia,
Georgia-Ukraine and Ukraine-Moldova. Geographical proximity and economic logic both
determined the volume and scale of mutual investments across the CIS region. It was
also apparent that companies also endeavoured to enter the market of those countries,
where major investors and companies from the West and Russia maintained only a
minor presence.

The CIS mutual investments involved in the monitoring process were mainly oil and gas
production and export (21.7%), telecommunications (19.5%), the mining and processing
of non-ferrous metal ores, uranium and gold, (8.8%), the ferrous metal sector (7.6%),
the banking sector (7.4%), the petrochemicals industry (5.9%) and the power sector
(5.7%). “Growth areas in the future for cross-border investment could include
engineering, real estate and the hotel business, the food industry, retail and rail
transport,” suggested Evgeny Vinokurov, the Director of the EDB’s Centre for
Integration Studies. Moreover, cross-border investment in mid-and high-tech areas of
business activity will enhance the CIS region’s global competitiveness and improve its
export structure.

This report represents the first research programme in this area. The EDB Centre for
Integration Studies plans to continue the programme The monitoring of mutual
investments in the CIS on a permanent basis. A complete version of the report can be
obtained here at:

http://www.eabr.org/r/research/analytics/centre/projects/invest monitoring/

Information

The Eurasian Development Bank is an international financial organisation, established by Russia and
Kazakhstan in January 2006 to promote the development of a market economy amongst its member
states, their sustainable economic growth and the expansion of mutual trade and economic relations.
EDB’s charter capital exceeds 1.5 billion $USD. The Bank’s member states include the Republic of
Armenia, the Republic of Belarus, the Republic of Kazakhstan, the Kyrgyz Republic, the Russian
Federation and the Republic of Tajikistan. Further information about the EDB can be found at
http://www.eabr.org. The Centre for Integration Studies is a specialist research centre, set up by the EDB
in 2011. The Centre carries out research, drafts reports and prepares recommendations on the difficulties
and problematic issues of regional economic integration. Further information about the Centre’s current
projects and publications are available online: www.eabr.org/r/research/analytics/centre/

The Institute of World Economy and International Relations (IMEMO) was set up in 1956 and is part of
the Russian Academy of Sciences. The IMEMO of RAS conducts research into the principal development
trends of current international politics and international economics. Research is focused on the study of
current global problems, the forecasting and analysis of world economy dynamics and socio-political
developments, the theory of international relations, an analysis of economic and social-political processes
in key countries and regions of the world. The IMEMO of RAS is ranked first in the University of
Pennsylvania (USA) rating Think Tanks Index, in 24™ out of 5329 research institutes across the world in
the category “Leading global (US and non-US) intellectual centres.” More detailed information about the
IMEMO of RAS can be found on: http://www.imemo.ru
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