HE IIPEJHA3BHAYEHO JUIA COOBIIEHUA, INYBJIUKAIMM WINX PACIIPOCTPAHEHMS HA
TEPPUTOPHUH, JIUBO B KAKUX-JIUB0 IOPUCTUKIUAX, JIUBO B AJIPEC KAKOI'O-JIUBO JIMIIA,
HAXOJAIIEIOCsaA HA TEPPUTOPUHU JIMBO ABJIAIOIIEIOCA PE3UJIEHTOM KAKHX-JIHUBO
IOPUCJIUKIHNIA, B KOTOPBIX COOBIIEHUE, NYBJIUKALUSA UJIA PACIPOCTPAHEHUE
HACTOSINEIO OBDBABJEHUA ABJAIOTCA HEINPABOMEPHBIMHU. B YACTHOCTH, HE
HOJVIEXKUT COOBIIEHUIO, ITYBJIUKALNUU HUJIN PACIIPOCTPAHEHMIO HA TEPPUTOPHUH
COEJUHEHHBIX IITATOB AMEPUKH JIMBO B COEJUHEHHBIX HITATAX AMEPHUKH, JIUBO B
AJIPEC KAKOI'O-JIMBO JIMIA, HAXOJAIIEIOCsA HA TEPPUTOPHUMU JIMBO SABJIAIOIIEIOCS
PE3UJIEHTOM COEJMHEHHBIX HIITATOB AMEPUKH, UX TEPPUTOPUI U TEPPUTOPUAJIBHBIX
BJIAJIEHUI (BKJIIOYAS MYDPTO-PUKO, AMEPUKAHCKHUE BUPTMHCKHUE OCTPOBA, I'VAM,
BOCTOYHOE CAMOA, ATOJIJT YOUK U CEBEPHBIE MAPUAHCKHUE OCTPOBA, JIIOBOM IITAT
COEJUHEHHBIX HITATOB AMEPUKH U OKPYI KOJIYMBUSI) (JAJIEE - «CIIIA»), TUBO B AIPEC
JIOBOI'O JIMIOA CHIA (KAK OIIPEAEJEHO B HOJOXEHHHU S, 3AKOHA CIIA O INEHHBIX
BYMAI'AX 1933 T., C UBMEHEHHUSIMU U JOIIOJTHEHUSIMH).

AO «KASPI BANK»

OBBABJISAET Ob UTOTAX MPOBEJAEHUS MNPEJJIOXKEHHUS Ob OBPATHOM BBIKYIIE 3A
JEHEKHOE BO3HATPAXK/JIEHUE HEMNOTAIIEHHBIX 9,875%-HbIX OBJIUTALIUN AO «KASPI
BANK» OBIIEN CTOMMOCTBIO 200 000 000 JOJIJIAPOB CIIIA 1 CPOKOM IOTAILIEHAA B
2016 r.

10 nexabps 2015 r.

AO «Kaspi Bank» (manee — «OdiepeHT») NpPEIOCTABHIO IPEATOKCHHE KBATH(HUIMPOBAHHBIM JEPIKATEISIM
merorameHHbx 9,875%-upix O6muranuit AO «Kaspi Bank» o6meit crommoctsio 200 000 000 mommapos CHIA u
cpokom moramnreHus B 2016 r. (manee — «Odauramumn») Ipenmoxkurs k npoaaxe OdepeHTy NpHUHAMTISKANINE UM
OO6nuranuu 3a JIEHE)KHOE BO3HarpaxaeHue (ykasaHHoe mpeaioxenue nanee — «IIpensioxkenne 06 odpaTHOM
BBIKYIIE»).

Ipennosxenne 06 0OpaTHOM BBIKYIE OBUIO CHIENAHO Ha YCIOBHSX, COAEPKALIUXCS B MEMOPAHIyMe B OTHOIICHHU
obpatHoro Beikyma oT 30 HosiOpst 2015 1. (mamee — «MeMOpaHAYM B OTHOIIEHHH OOPATHOTO BBLIKYIA»).
COOTBETCTBYIOIINE TEPMHUHBI, HCIIOJIB3yEMbIE C 3arJIaBHOH OYKBBI, HO HE OIPEICIICHHBIC B HACTOAIIEM O0bSBICHHH,
HMEIOT 3HAUCHHUs, IPUCBOCHHBIC UM B MeMOopaHIyMe B OTHOLIEHHH OOPaTHOTO BHIKYTIA.

OKoHYATeJbHbIE€ HTOTH

YcranopnenHas Jlara OKOHYaHUS CpoKa AeUCTBHs HacTynuia B 16:00 4acoB 1o JIOHIOHCKOMY BpeMeHH 9 iexadpst
2015 r. Ilo coctosiHMIO Ha JlaTy OKOHYaHMS CPOKa JAEHCTBH, COBOKYIHAs OCHOBHAasl CTOUMOCTH IIpeanoxkeHHsIx K
nponaxke O6nuranuii cocraBuia 63 380 000 nomtapos CIIA. OdepeHT HacTOAIUM OOBSBISET O IPUHATHU UM K
BeIKyny OOusuranuii ¢ ocHoBHO#M crouMocThio 43 590 000 nmommapo CIIA mno ITokymHo# nene 1 026 momnapos
CIIOA 3a xaxnayro 1000 mommapoB CIIA ocHoBHOH croMMocTH. B Ta0nuie HWXE TpPUBEACHBI WTOTH
ocyecTiaeHus [IpemoxkeHns o BEIKyIIE.

Onucanne Kox / ISIN Henoramennas | IMoxynnasi nena | CoBokynHas CoBokynnasi Henoramennas
Oo0auranuii OCHOBHAasI OCHOBHasI OCHOBHasI OCHOBHAasI
croumocts ? CTOMMOCTh CTOMMOCTh CTOMMOCTH
O6Mranuii, O6Mranuii, nocJjie
IIpensokeHHBIX | MPHHSATHIX K OCyLIeCTBJICHHSI
K IpoJaxe BBIKYIY pacueroB
(manee —
«OxoHYaTeJbHas
TIpUHSATASI
CyMMay)
OO0uranuu 098620460 / 200 000 000 1 026 momtapos 63 380 000 43590 000 156 410 000
CTOUMOCTBIO XS0986204609 | momnmapos CIIIA | CIIA 3a nomnapos CIIA nomnapos CIIA nomtapos CIITA
200 000 000 xaxayro 1 000
nomnapos CIIA, nomnapos CIIA
cTaBKa OCHOBHOU
BO3HArPaXKJICHHS CTOUMOCTH
9,875%, cpok
MoramieHust
2016 .
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Hpunsrtue Ipensoxennii o npoaaske, OkoHYaTeILHAsI NPUHATAs cyMMa U JlaTa npoBeJeHUs1 pacyeToB
OdepenT HacTosMUM 00BABIACT, uTO OKOHYATENbHAS HpHHATas cyMMa cocraBiseT 43 590 000 mommapos CIIA.

Bcee IIpennoxennsie k npogaxxe Obnuraunu no Llene [Ipemiosxenust MeHbine win paBHoi [lokynmHoOH 1eHe Obun
npuHATEl OepeHToM B 1oJIHOM 00beMe, Oe3 TPONOPIMOHATIBHOTO PACIIPEICTICHNUS.

OdepeHT Takxke BBHIILIATUT HauncneHHble TPOLEHTH B OTHOLICHHH BCEX MPUHATHIX K BRIKyIy OOmuramuii. OOrmmas
cymma HaduciieHHBIX MPOLEHTOB, BbIMTadnBacMas O(GepeHTOM B OTHOIIECHWH MPUHATHIX K BRIKymy OOnurarimii,
cocrasut 561 978,01 nonnapos CIIIA.

[Mnanupyemoii Jlatoii mpoBeneHus: pacueToB siBisieTcs 15 nexaOpst 2015 r. JlaToli mpoBeAeHUS pacyeToB SIBISETCS
nata, B kotopylo OdepeHT mpou3BeleT OmaTy KBaTU(GUUMPOBaHHBIM AepxarteasiMm IlokymHO# meHsl (a Takxe
Hauncnennsle npoueHTsl) 3a npuHATbie OdepeHTOM K BBIKyIy OOnMranuu, pacCuMTaHHOM B COOTBETCTBUH C
ycnoBusamu IIpeioskeHns o BEIKyIe, H3I0KEHHBIME B MeMopaHIyMe B OTHOILIEHUH OOPaTHOTO BHIKYIIA.

JAnnep-menenxep n TenaepHblii 1 ”HGOPMALIMOHHBIN areHT

Odepent HasHauaer J.P. Morgan Securities plc neiictBoBath B KauecTBe Jlunepa-mMeHekepa B OTHOIICHHH
Ipennoxennss 006 obpatHom BeIKyme, a Lucid Issuer Services Limited — B kauectBe TeHnepHoro u
HH(MOPMAILMOHHOTO areHTa B OTHOIICH!H [Ipesiokenus 06 00paTHOM BBIKYIIE.

3anpocul na nonyuenue ungopmayuu xacamenvro Ilpednodcenus 06 odpamuom @ulKyne 00INCHb OblMb HANPABGIEHbI
6 aopec
Junepa-menedncepa:

JAJIEP-MEHEKEP

J.P. Morgan Securities plc
25 Bank Street
Canary Wharf

London E14 5JP
United Kingdom

Tenedon: +44 20 7134 2468
DreKkTpoHHas TouTa: em_europe Im@jpmorgan.com
Komy: Otaen no ynpasieHuro 00s3aTenbCTBAMA

3anpocul na noryuenue 1100bix OOKYMEHMOS Ul Mamepuanos xacameavuo Ipeonosicenus 06 06pamuom evikyne
O0ondicHbl Hanpagaamucs 6 aopec TenOepHo2o u UHGOPMAYUOHHOLO aceHma.:

TEHAEPHbIN 1 UHOOPMALMOHHBIN ATEHT

Lucid Issuer Services Limited
Tankerton Works
12 Argyle Walk
London WC1H 8HA
United Kingdom

Tenedon: +44 20 7704 0880
DnekTpoHHas mouTa: kaspi@lucid-is.com
Komy: Buktopy Ilap3bsxarna (Victor Parzyjagla)

Orpalmqelme OTBETCTBCHHOCTH

Hacrosiimee o0bsBIEHHE HEOOXOOMMO YHTATh BMECTE ¢ MeEMOpPAaHIYMOM B OTHOIIEHHH OOPaTHOrO BBIKYNA U
0O0BSBIICHHEM O MPOBEICHHUH MpeIoKeHus: 00 o0paTtHOM BhIkymie oT 30 Hos0ps 2015 1. (nanee — «O0bsABIIEHHE O
NpOBEIEHNN NpeJIoKeHusi 06 o0paTHOM BbIKyme») B ciydae Bo3HukHOBeHMs y KpammdmuimpoBaHHOro
Jep)kaTens Kakux-THOO COMHEHHH OTHOCUTENBHO COJAEpXKaHHMA HacTosmero oObsBieHus, OOBsABIEHHA O
IIPOBEACHUH TNPEIJIOKEHHS 00 OOpaTHOM BBIKYIEe WIM MeMopaHIymMa B OTHOLICHHHM OOPAaTHOTO BBIKYINA, HIIU
OTHOCHTENILHO JICHCTBUI, KOTOpBIE OH [IOJDKEH NPEANPHHATh, TakoMy KBamuduIUpoBaHHOMY AEpiKaTeIo
Oo6muranuii peKOMEHAYETCS CaMOCTOSTEIBHO OOpaTHTHCS 3a MONy4YeHHeM (GUHAHCOBOW KOHCyIbTauuu (B TOM
YHCJIe B OTHOIICHWH JIFOOBIX BO3MOXKHBIX HAJIOTOBBIX MMOCJIEACTBHI) HE3aMEIUINTENLHO K CBOEMY OHPIKEBOMY
Opokepy, OaHKOBCKOMY MEHEDKEpY, HIOPHIMYECKOMY COBETHHKY, OyXraiaTepy WJIH HHOMY HE3aBHCUMOMY
(GbrHAHCOBOMY KOHCYJIBTAHTY.
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Hacrosiee 00bsiBICHHE UMEET UCKITFOUUTEIbHO HHQOPMAIIMOHHEIH XapakTep. [IpemioxkeHre 06 00paTHOM BBIKYIIE
OBLIO CHIENIAHO UCKITIOYUTEIFHO B COOTBETCTBHHU C YCIOBHAME MeMOpaHayMa B OTHOIICHHU OOPaTHOTO BBIKYMA U
TONBKO B TeX HOPHUCAUKIHIX, B KOTOPBIX O3TO pa3pelieH0 NPUMEHHMBIM 3aKOHOJATENbCTBOM. HacTosmiee
o0bsBieHre, OOBSBICHUE O MPOBEICHUHM MNPEIIOKEHUS 00 0OpaTHOM BbIKyNne M MeMOpaHIyM B OTHOIICHUU
00paTHOTO BBIKYIIAa HE MPEICTABISAIOT COOOW MpeyiokeHre 00 0OpaTHOM BBIKYIIE, JINOO MPEATIOKEHHUE MPUHATH
ydJacTue B TeHIepe WM mpoaaTh OOJHramud, B agpec Kakoro-IMOo JHia JHO0 OT UMEHH KaKoro-Iubo Jvna,
HAXOJASANIETOCS B JII000I FOPUCAMKIMH WU SIBISIFOLIETOCS PE3HICHTOM KaKOW-IMOO IOPHCAWKIHMU, B KOTOPOU
MPE/ICTABICHHE TAKOTO MPEIIOKEHHs 00 00paTHOM BBIKYIIE HJIM NPEIUIOKEHUS IPUHATH y4acTHe B TCHAEPE WU
nponatk OOMUranuy SBISIOTCS HEIPABOMEPHBIMH.

Hunep-menemxep u TenaepHblii M MHPOPMAIMOHHBIM areHT (a TaKKe WX JAUPEKTOpPbl, pPabOTHUKU WIH
adGrIMUpoBaHHBIE JTUIA) HE TPEIOCTABIAIOT KaKUX-TMOO 3aBEpEHUI MM PEKOMEHIANi Kakoro Obl TO HH OBLIO
XapakTepa OTHOCHUTEIBHOTO HacToAero oObsBieHHs, OObSBICHUS O NMPOBEICHUU NpeasioxkeHus o0 oOpaTHOM
BbIKyIle, MeMopaHymMa B OTHOILLIEHUH 00paTHOro Bhikyna uiH llpeanoxenus o6 oOpaTHoM Beikyne. TeHIEpHBIN 1
nH()OPMAMOHHBIN areHT siBisieTcst areHToM OdepeHTa U He HeceT KaKoi-mnbo 00s3aHHOCTH Iepel KeM-JIH0o u3
Hepxareneit. Hu Odepenr, au Junep-menemxep, Ha TeHIepHbIA U HHPOPMAMOHHBIN areHT (a TakKe HUKTO U3 UX
JMPEKTOPOB, PaOOTHUKOB WM ap(UIMHPOBAHHBIX JIUI) HE MPEIOCTABIUIM W HE MPEJOCTABISIIOT Kakue-IH0o
PEKOMEHJIAllMM  OTHOCHUTENBHO IiesecooOpazHoctd i KBanmuduuupoBaHHBIX —Jepxarenell ydyacTBOBaTh B
[pemnoxxernnu 06 0OpaTHOM BBHIKYIIE HJIM HE OCYIIECTBIATH Kakue-THOO NneicTBHs B pamkax IIpemioxeHus o0
00paTHOM BBHIKyIle B OTHOIICHHH OONUranuii, 1 HUKTO M3 YKa3aHHBIX BBIIIE JIAI HE MPEIOCTABILIT TOJHOMOYHUS
KaKUM-JIN0O JIMI]aM B OTHOIICHHH TaKUX PEKOMEHIAIHH.

Orpannyenns Ha [Ipensio:kenne U pacnpocTpaHeHue

Hu Hacrosmee oObsBnenne, Hu OOBsABICHHE O POBEACHUN IPEIOKEHUS 00 00paTHOM BBIKyIIe, HI MeMopaHIyM
B OTHOLIEHHH OOPaTHOTO BBHIKYIIa HE NPENCTaBISIIOT COOOW MpemioKeHHe NPUHATH ydyacTHe B [IpemnoxeHnn o6
00paTHOM BBIKYIIE, HAIIPaBIsIEMOE B aJIpec KaKoro-IMOO0 JIHIa TM00 OT UMEHH KaKoTo-JIM00 JIUIA, HAXOSIIErocs B
KakoW-min0b0 IOPUCIUKINK, WM SBJISIONIETOCS TPaXIAaHWHOM KaKOH-IMOO IOPHUCIUKIMH, B KOTOPOH Takoe
NpeIoKeHne MO0 Takoe ydacTHe SIBJSIETCS HENPAaBOMEPHBIM, B  COOTBETCTBHM C IPUMEHHMBIM
3aKOHOJATENILCTBOM, PETYIUPYIONIMM OIEpaliu ¢ IeHHBIMA OymaramMu 0O MHBIMH 3aKOHAMH M HOPMATHBHBIMHU
NPaBOBBIMH aKTaMH. PacnpoctpaneHue Hactosimiero oObsBieHus, OObSBICHUS O NMPOBEACHHU INPEIIOKEHHS 00
0o0paTHOM BBEIKyIle 1 MeMopaHIyMa B OTHOIICHWH OOPAaTHOTO BBIKYIAa B HEKOTOPHIX IOPUCIUKIHUSIX MOXET OBITh
OTpaHWYeHO 3aKOHOM. JIWma, KOTOpPHIMH OBUIO MOJydYeHO HacTosimee oObsBieHHe, OObSBIEHHE O NMPOBEICHUU
npeIoKeHns: 00 0O0paTHOM BBIKYNe WX MeMOpaHAyM B OTHOLIEHHMHM OOPAaTHOTO BBIKYIA, O0S3aHBI IOJYyYHTH
undpopmaimio y Odepenra, Jnnepa-menemkepa u TeHaepHOTO U HHGOPMALMOHHOTO areHTa B OTHOIICHUU JTFOOBIX
YKa3aHHBIX OTPAHUYCHIH U COOTIONATh UX.

Coenunennbie llITaTtel AMepuku

IpemtoxkeHre 06 0OpaTHOM BBIKYIEC HE MPEJOCTABISIIOCh U HE OYIET MpeaoCTaBIsAThCs (MPSAMO MM KOCBEHHO) B
aZipec, Ha TEPPUTOPUHU, C HCIOJIL30BAHUEM IMOYTHI, MOCPEJACTBOM TOPTOBBIX OTHOIICHHH MEXIy IITaTaMu WU
BHEIIHETOPIOBBIX OTHOLICHUH, WM JIFOOBIX CPEICTB HAIMOHANBHOH (GonmoBol Oupxku CILIA, wim oT UMEHH U B
unrepecax moboro nuna CIHA. K KOTOpsIM Takke OTHOCATCA, 0€3 OrpaHUYeHUs, (akCUMHIbHBIE COOOILICHUS,
3JIEKTPOHHBIE COOOIIeHUs, TeneKe, TenedoH, HTepHeT u npyrue 31eKTpoHHble cpeacTBa cBsi3H. COOTBETCTBEHHO,
KOIHMHU Hacrosiero o0bsaBieHus, OObSBICHUS O NPOBEIECHUN NPEAIOKEHUST 00 00paTHOM BBIKYyIe 1 MeMopaHayma
B OTHOILEHHU OOPaTHOTO BBIKYNA W JIIOOBIE JPYrHe JOKYMEHTHI WM Marepuanbl B oTHoIneHuH [Ipemioxenus o0
00paTHOM BBIKYIIE HE OTIPABJISIOTCS IO MOYTE WM UHBIM 00pa3oM He MepenaroTcs, He paclpoCTPaHIOTCs WK He
HATpaBJIAIOTCS M He OyayT OTHPABIATHCS IO MOYTE WM WHBIM 00pa3oM IepenaBaThCs, PacCHpOCTPAHATHCA WU
HarnpaBJAThCs (BKIOYast, 6€3 OrpaHU4eHUs, JObIM OpPOKEpOM, JHIEPOM, KOMMEPUYECKHMM OaHKOM, KaCTOJIMAHOM,
TPacTOBOM KOMIIAHMEH WIJIM MHBIM MOBEPEHHBIM JIUIIOM MM MOCPETHUKOM), IIPSMO HJIM KOCBEHHO, Ha aapec JH00
Ha Teppuropuu CIIIA unu, oT uMeHn wiu B uHTepecax Jirodoro nuua CHIA, npu stom OGnuranuu He JOJDKHBI
mpe/ularaTthCsi K TpoJake B paMkax IIpensoxkeHuss o0 0OpaTHOM BBIKYIIE IOCPEICTBOM JIIOOOTO TaKoro
WCIIOJIb30BaHMs, CPEACTBA WU JIOKYMEHTA, JIN0O0 JIMIIAMH, HaXOISIIUMUCS WIH sBIsIomuMucs pesugenramu CIIA,
60 moOsiM nunom CHIA, nu6o mo0bM JIMIIOM, AEUCTBYIOMIMM OT UMEHH WK B uHTepecax ymna CHIA. Jro6oe
nonpazymeBaemoe Ilpeanoxenne o nponaxe OOnuranuii, conepxaiieecs B [Ipenioxenun 06 oOpaTHOM BBIKYIIE,
COBEpILEHHOE, NPSAMO WJIM KOCBEHHO, B pE3yJIbTaTe HapylIeHHs HACTOALIMX OrpaHUYeHUH, OyIeT SBIATHCS
HEJICHCTBUTENILHBIM, a J1t00oe nonapasymeBaemoe [Ipennoxenue o npogaxe OOnuranuii, nperocTaBieHHOE JTIOOBIM
nunoM, HaxonsmuMmcs Ha Teppuropun CIIIA, sBisommMcs rpaxaaHMHOM Wi opugudeckuMm junom CIIA,
JIFOOBIM MHBIM JIMLIOM, AEHCTBYIOIIMM OT MMEHU U B MHTepecax juua CHIA, nin mro0biM areHToM, Quaynuapom
WIA UHBIM TOCPEIHHUKOM, NEHCTBYIOIIUM B 3aBUCHMOCTH OT yKa3aHWH NPUHIMIIANA W OT MUMEHM IMpPHUHIMIANA,
IpeocTaBisiomero pacrnopspbkenust ¢ teppuropun CIIIA, Oyner cuutarbCcsi HElEHCTBUTENBHBIM M HE Oyner
MIPUHUMATHCSI.

DB1/ 85550063.1 3



Kaxnpiii KBanuduiupoBaHHblid nepxkaresb, NpUHUMAIOIUE yyactue B [IpeanoxeHnn o0 oOpaTHOM BBIKYIE OBLT
00513aH NPEeJOCTaBUTh 3aBEPEHUE O TOM, UTO OH He siBisgercs juioM CIIA, He Haxonurces Ha Teppuropuu CIIA u He
yuactByer B [Ipemioxenun o6 ob6parHom Beikyne ¢ teppuropun CIIIA, mubo 4TO OH JeHCTBYET B 3aBUCUMOCTH OT
YKa3aHHUH ¥ OT UIMEHH PacIiojoKeHHOro 3a npenenamu teppuropun CHIA npuHnmnana, KOTOpbI HE NPeaoCTaBIIseT
pacniopsbkeHue Ha ydactue B [Ipemioxennn o6 obparHoM BbeIKyne, Harpasisiemoe u3 CLLA, u He sBiseTcs JTULOM
CHIA. Jins meneii HacTosimero u BeimenpuBeaeHHoro adzana, «CILAy» o3nauwaer Coenunennsie llItater Amepuku,
UX TEPPUTOPHUU M TeppUTOpHaANIbHBIE BianeHus (Bkiodas [lyspro-Puko, Amepuxanckue Buprunckue octposa, 0-B
I'yam, Bocrounoe Camoa, atomn Yaiik u CeBepHble MapuaHnckue octposa), t060il mrar Coenunennsix IlItaToB
Awmepuku 1 okpyr KomymoOust.

BeaukoOputanus

Ilepenaua Hacrosimero oObsiBieHHs, OOBSBICHUS O MPOBEACHHH TPEMAJIOKEHUS 00 O0OpaTHOM BBIKYIE U
MeMopaHaymMa B OTHOIIEHHHM OOpPaTHOrO BBIKYNA M JIOOBIX APYTMX JOKYMEHTOB WJIM MarepuajoB B OTHOIICHUH
[Ipennoxenuss 06 oOpaTHOM BBIKYIE HE MPOU3BOAMIOCH, M TaKWE€ JIOKYMEHTHI WJIM MaTepHalbl HE YTBEpPXKIAJHCh
HUKAaKUM YIIOJIHOMOYEHHBIM JIMIOM B Lesisix paszaena 21 FSMA. CooTBeTcTBEHHO, Takie JOKYMEHTBI U MaTepualibl He
PaCIpOCTPaHSIOTCST WM HE MOJDKHBI JOBOIHUTHCS JIO CBENCHUS HEOTPAHMYEHHOTO Kpyra JWI[ Ha TEPPUTOPHU
BenmukoOpurannu. K mpegocTaBieHHI0 TaKHX JOKYMEHTOB U MaTepHAllOB He TIPHUMEHSIETCS OTPaHNYCHHE KacaTelIbHO
(buHAHCOBOI pekiambl cornacHo pasaeny 21 FSMA Ha ocHOBaHHH TOTO, YTO OHM MOTYT PaclpOCTPAHSITHCS U MOTYT
HAaIpaBILSITHCS UCKITIOUUTEIIHLHO B aJipec JIHII, KOTOpbIe (1) 00J1aJal0T COOTBETCTBYIOIIMM NPO(ECCHOHATBEHBIM OIBITOM
0 BOIIPOCaM MHBECTHULIWH, peryiupyeMbix cT. 19(5) nprkasza 2005 T. B OTHOImEHHH 3aKOHA O (PMHAHCOBBIX YCIIyrax u
peaKax 2000 r. (OuHaHcOBas pekiiama) (C BHECEHHBIMH U3MEHEHUSIMU 1 IOTIOJTHEHHSIMH, Jlaliee 1mo Tekcry — «[Ipuka3
0 ¢pUHAHCOBOI pekJiame»), (ii) SBJISAIOTCS JHIAMY, MONAAAIIIUMA ToA aeictBue ct. 49(2)(a) — (d) («koMmanuu ¢
BBICOKMM ypPOBHEM COOCTBEHHOTO KalHTana, o0benuHeHus 6e3 00pa3oBaHsl IOPUIIYECKOro JHIa U T.1.») [Iprkaza o
¢buHaHCOBOW peknaMe, (iil) HaXonsdTcs 3a mpeneraMH Teppuropud BemukoOputanuy, win (V) SBISIOTCS JIUIAMH,
KOTOPBIM MHBIM 00pa3oM Ha 3aKOHHOM OCHOBAHHH MOXKET OBITh HampapiieHO (WM OpraHM30BaHa Takas OTIIPaBKa)
NPe/UIOKEHNE K YUaCTHIO B MHBECTHIMSAX HJIM WHOM JTOKYMEHT (B paMKax 3HaueHWs, yCTaHOBJICHHOTO B Pa3nmene 21
FSMA) (tpu 5TOM, Janee 1mo TEKCTy BCE yKa3aHHBIC JIMIA COBMECTHO MMEHYIOTCS «COOTBETCTBYIONIME JIHIIAY).
Hacrosimee o0bsiineHne, OOBSBICHUE O NPOBEACHHU IMPEMJIOXKEHHs 00 OOpaTHOM BEIKyHe M MeMopaHayM B
OTHOIIIEHH! O0PATHOTO BBIKYIA HANPABISIOTCS B BeIMKoOpUTaHNH UCKIIOUUTENFHO COOTBETCTBYIOIIMM JUIaM. Te
JIMLA, KOTOPbIe HE BXOSAT B YHCIO COOTBETCTBYIOIIUX JIMI], HE JOJDKHBI TIOJIATaThCsl Ha HacTosllee OOBSIBICHUE,
OOBsIBIICHUE O TIPOBEICHUH TIPEIOKEHHSI 00 00paTHOM BBIKYIIe 1 MeMOpaHIyM B OTHOLICHHH 0OpaTHOTO BBIKYIIA
WM TIPeONPHHUMATh KaKue-THOO MAeHCTBHS Ha HMX OCHOBAaHWH. JI10Oble WHBECTHIMM WJIH WHBECTHLIMOHHAS
JIeSITeNIbHOCTh, K KOTOPBIM OTHOCHTCSI HacTosiIIee 00bsBIeHIe Wi MeMOpaHayM B OTHOIEHUH OOPATHOTO BBIKYIIA,
paspemeHsl B BennkoOpUTaHUH TOJIBKO ISl COOTBETCTBYIOLIMX JIUI] M MOTYT OCYLIECTBISTHCS B BennkoOpuranun
TOJIBKO COOTBETCTBYIOIIUMH JIMIIAMH.

®pannysckas Pecnydinka

Ha reppuropun ®@panuysckoii PecniyOnuku (nanee — «@paunuus») [IpemioxxeHune 06 00paTHOM BBIKYIIE HE MOXKET
ObITh (TIPSIMO WJIM KOCBEHHO) HAaNpaBICHO HEOTPAaHWYEHHOMY Kpyry iuu. Hu HacTtosmiee oObsBICHUE, HH
OOBbsiBICHHE O NPOBEICHHU IMpeIokeHuss 00 0oOpaTHOM BBIKyIe, HU MeMopaHIyM B OTHOIIEHHH OOpaTHOTrO
BBIKYIIa, HU KaKue-IM0o0 JIpyrue JOKYMEHThl WIIM MaTepHaibl, UMerolue oTHoueHue K [peanoxkenuto 06 oOpatHoM
BBIKYIIE, HE HAIPABJIIIMCh M HE MPEIOCTaBISLIINCh, a TAKKE HE HANPABISIOTCA M HE MPENOCTaBISAIOTCS (IPSIMO WIN
KOCBEHHO) HEOTPaHHYCHHOMY KpYTy JIuIl Ha Tepputopu ®pannuu. B Tpemioxkennn 06 oOpaTHOM BBIKYIIEC BIIpaBe
y4acTBOBaTh TOJIKO ClieAyromue juna: (i) OKa3blBAIOIIME WHBECTOpAM YCIYTH IO YNPaBICHHUIO MOpT(HeEreM OT
umenn Tpertbux il (personnes fournissant le service d’investissement de gestion de portefeuille pour compte de
tiers) wmm (ii) kBamuduuuposanubie uuBecTops! (investisseurs qualifiés), we siBasroIMEecs QU3MIECKUME JTHI[AMH,
JISHCTBYIOIME OT COOCTBEHHOI'O HMEHH, BCE W3 KOTOPBIX MOMANANAIOT IOJ OIpEIeNICHHS U COOTBETCTBYIOT
TpeOOBaHUAM, M3JIO)KEHHBIM B craThix L.411-1, L.411-2 u ¢ D.411-1 BamoTHo-puHancoBoro koaexkca dpaniuu
(Code Monétaire et Financier). Hacrosmee o0bsiBaeHue, OObsBICHUE O NPOBEACHUU MPEMNIOXKEHUS 00 0OpaTHOM
BbIKyTie, MeMOpaHIyM B OTHOLICHHH OOpAaTHOrO BBIKYNA WM JIO00H JApPYrodl MOKYMEHT WM MAaTepUalbl,
oTHOcsmuecs: k IIpeqioxkeHuro 00 0OpaTHOM BBIKyNE, HE ObUTM W HEe OYyAyT MPEICTABICHBl HA MPOBEPKY MU
yTBepXK/eHHEe B Y IpaBiieHre 1o HrHaHCOBBIM phiHKaM (Autorité des marchés financiers).

Hranbsanckas Pecny0inka

Hu Ipennoxenune 06 0OpaTHOM BBIKYIIE, HU HacTosee 00bsBicHHe, HU OOBSIBICHHE O TPOBEACHUH MTPEI0KCHHS
00 0OpaTHOM BBIKYIIC, HI MeMOpaHIyM B OTHOLICHHH O0PAaTHOTO BBIKYIIA, HU KaKHe-THOO0 IPYrue JOKYMEHTHI Ml
MaTepHalibl, UMEIOIINEe OTHOLIeHHE K [IpeanoxkeHno 06 oOpaTHOM BBIKYIIE, HE ObUIH U HE OYAYT MPEICTaBICHBI Ha
MpoBepkKy B HaluoHaibHYI0 KOMHCCHIO TIO IIeHHbIM Oymaram u Oupxkam (Code Monétaire et Financier) (nanee —
«CONSOB»Y) B COOTBETCTBHH C 3aKOHAMH ¥ HOPMAaTHBHBIMH MPAaBOBBIMHU akTamu M tamum.
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B Uranbsaxckoil PecnyOnuke Ilpemnoxkenue o0 oOpaTHOM BBIKYNE CUUTAETCS OCBOOOMKAEHHBIM OT 3alpera B
cooTBeTcTBMM ¢ map. 3-6uc cr. 101-6uc, 3akoHogarenmbHOro nekpera Ne 58 ot 24 despams 1998 r., ¢
HOCJIEAYIOMIUMH U3MEHEHUMU U JIONOJHEHUAMH (fasiee — «3aKOH 0 (PMHAHCOBBIX YCJIYrax»), WIH B COOTBETCTBUU
c map. 4 ct. 35-6uc [Nonoxxernss CONSOB Ne 11971 ot 14 mas 1999 1., ¢ ©3MEHEHUSIMU U TOTIOTHEHHUSIMH.

KBanuduuupoBanHsie JepkaTenn MOTYT MPEJIOKUTh YacTh MM Bce NMpHHaexkamue uM O0aurannu i y4acTus
B TeHuepe no Ilpemmoxennto 00 oOpaTHOM BBIKyNE 4Yepe3 CIEHHAIbHO YIIOJHOMOYEHHBIX JIHUI[ (TaKUX Kak
WHBECTUIIMOHHbIE (DUPMBI, OaHKM WM (HUHAHCOBBIC IIOCPEJAHUKH, HMMEIOIIME pa3pelieHue Ha BeJCHUE TaKou
nestenbHOCTH B MTanbsHckoit Pecybnuke mo 3akoHy o pUHAHCOBBIX yeiyraX, [Tomoxernnto CONSOB Ne 16190 ot
29 oktsa0pst 2007 T. ¢ mocHeNyIOMUMHA U3MEHEHUAMH U JIOTIOJTHEHUAMH, 1 3akoHoAaTensHOMY ekpery Ne 385 or 1
ceHta0ps 1993 r., ¢ U3MEHEHUAMH U JIOTIOJIHEHUSAMH) U B COOTBETCTBUU C NPHUMEHHMBIMHM 3aKOHAMH, APYTHMHU
HOPMATHUBHBIMH TMPaBOBbIMH akTamMu M TpeboBanusmMu CONSOB wmnm fapyroro rocyJapcTBEHHOIO OpraHa
Uranesiackoit PecriyGmmkm.

Kaxnplii nmocpeqHuk o00si3aH coONIOJaTh MPUMEHHMbIE 3aKOHBI M HOPMATHBHBIC TPABOBBIE AaKThl B YacTd
0053aHHOCTH TPENOCTABICHHUS CBOMM KiHMeHTaM nH(opMmanuu B cBs3u ¢ OOmuranmsmu win [Ipemnoxennem 00
00paTHOM BBIKYIIE.

beabrus

B Benbrum Ilpemmoxenne 06 oOpaTHOM BBIKYIE HE MPENOCTaBIsICTCs (MPSIMO HIM KOCBEHHO) KaKOMY-JIHOO JIUILY
(mmm B cyeT Kakoro-nmubo JHNa), He SBISIOMEMYCS KBaTH()UIUPOBAHHBIM HHBECTOPOM, COOTBETCTBYIOIIUM
TpeboBanusiM map. 1 cr. 10 3akoHa bembrum 00 OTKpPHITOW MOIIMCKE HAa WHBECTUIMOHHBIC (HHAHCOBBIC
WHCTPYMEHTHl W JOMYyCKE TaKUX WHCTPYMEHTOB K TOpPraM Ha perynupyeMoMm peiHKe OoT 16 wmions 2006 r., ¢
MOCIIEAYIOMIMMH M3MEHCHUSIMA W JIONOJNHEeHusMH (nanee — «3akoH Beabrum o mpocmekte 3Muccun»). Hu
Hacrosiiee oObsiBIeHUe, HU OOBsABICHHE O TMPOBEACHHU TPEIUIOKEHUsI 00 00paTHOM BBIKyIe, HU MeMopaHIyM B
OTHOIIIEHHH OOPATHOTO BBIKYINA, HU KaKWe-TMOO JApYyrue NOKYMEHTHl WM MaTepHalbl, UMEIOIINE OTHOLICHUE K
Ipennoxennio 00 oOpaTHOM BBIKYIe, He ObUIM W He OyIOyT mpelcTaBieHbl Ha yTBepkaeHne B Ciyx0Oy 1o
¢uHaHCOBHIM yciryraM u peiakaM bensruu («Authorité des services et marches financiers / Autoriteit voor financiéle
diensten en markten»). CoorBerctBenno, B bemsrum Ilpemnoxkenne 006 0OpaTHOM BBIKYIIE HE MOXET
pacnpocTpaHAThCS MyTeM OTKPBITOH MONUCKH, KaK 3TO ONpeNeNeHo B cT. 3 3akoHa benbrum o mpocrekTe sMUCCHU
u B cT. 3 3akoHa bembruum o mpuoOpeTeHHMHM Ha OTKpPBITBIX Toprax or | ampens 2007 r., ¢ MOCIEIYIOUIMMU
W3MEHEHMSIMH M JOTIOJTHEHUSIMH (Hasee — «3akoH Beabrun o npuodperenusx»). Takum obpasom, [Ipexnoxenne
00 00paTHOM BBIKYIIE HE MOXKET OBITh MPEIOCTABICHO HAIPSIMYIO WM CIEJIAHO KaKOMY-JIMOO JIMILY Ha TEPPUTOPHH
Benbrum (3a HCKITIOYEHHEM «KBAJIM(GUIHPOBAHHBIX HHBECTOPOBY, COOTBETCTBYIOIIMX TpeboBanusM map. 1 ct. 10
3akoHa benprum o mpocmekTe YMHUCCHH, AEHCTBYIOMINX OT CBOETO MMEHH M 32 CBOW CcueT, M 0e3 OrpaHWueHHi Uit
npuMeHeHus nap. 4 cr. 6 3akona bensrun o npuodperenusix). Hacrosiuee o0bsBneHne, OObsIBICHUE O IPOBEACHUH
npeokeHns: 00 0OpaTHOM BBIKYIe, MeMOpaHIyM B OTHOIIEHHH OOpaTHOTO BBIKYIIA, a TAakKe KaKue-mmdo Apyrue
JOKYMEHTHl WM MAaTepHalibl, HMEIONIHe OTHOIIeHWe K IIpemnokeHHI0o 00 o00paTHOM BBHIKyIE (BKIIIOYAsS
MeMOpaHIyMbl, HH)OPMAIIHOHHBIE [UPKYJISPHI, OPOLIIOPHI WM aHAJIOTMYHBIE TOKYMEHTHI), HE HANPaBISJINCh U HE
MIPEIOCTABILUINCE, a TAKKe HE HAIIPABIISIOTCS M HE MPEIOCTABIIIOTCS (MPSAMO WIIM KOCBEHHO) HU OJHOMY W3 TaKHX
nui. B otHomeHnn benbruu, Hacrosimee oObsBieHue, OOBSBICHUE O MPOBEACHHH TMPEUIOKEHHS 00 oOpaTHOM
BBEIKyIIe © MeMOpaHIyM B OTHOLIEHHH OOPaTHOTO BBIKYIA OBLIM HANpPaBICHBI HCKIIOYUTEIHHO IS eNeil THIHOTO
WCIIONIb30BAHUS YIIOMSHYTBIMA BBIIIE KBaTHU(OUIMPOBAHHBIMA MHBECTOPAMH M TOJIBKO JUIS LEJel OCYIIECTBICHUS
Ipemnoxenus 06 o6paTHOM BbiKyre. COOTBETCTBEHHO, COICPIKAIIASACT B HACTOsIIEM 00bsBieHNH, OOBSIBICHUN O
MIPOBE/ICHUH TPEATIOKEHUsT 00 00paTHOM BBIKyNe 1 MeMopaHayMe B OTHOIICHHH OOPAaTHOTO BBIKYNa HH(OpMAIIHs
HE MOJKET OBITh UCTIONB30BaHA JJISI KAKUX-JIMOO WHBIX IeJiel U He MOXeT OBITh IepefaHa HU OJHOMY JIPYroMY JIUILY
Ha Tepputopuu benbruu (6e3 orpanuueHust AeicTBus nap. 4 ct. 6 3akoHa benbrun o npuoOpeTeHnsX).

Pecnydsimka Kazaxcran

IMpennosxenue 06 oOpaTHOM BBIKyNlE HE NpefcTaBisieTcs (MPsMO MIM KOCBEHHO) Ha TeppuTopuu PecmyOnuku
Kazaxcran, uHbIM 00pa3oM, KpoMe Kak IPeJyCMOTPEHO 3aKoHoAaTenbcTBoM PecnyOnuku Kasaxcran. Hacrosiee
00bsBieHNE, OOBIBICHUE O NPOBEICHUU MNPEUIOKEHUS 00 oOpaTHOM BBIKYyIE M MeMOpaHAyM B OTHOIICHUU
00paTHOrO BBIKYIIA HE ObLIM U He OYAyT Ipe]CTaBiIeHbI IS IPOBEPKHU WM yTBep:kIeHUs B HanuoHanbHbIi 6aHK
Pecnyomku Kazaxcran.

O01Me MmoJI0KeHus

Hu nacrosiiee o0bsiBieHre, Hu OObsIBICHHE O TIPOBEIACHUH TPEATIOKCHUS 00 0OpaTHOM BBIKYIIC, HI MeMopaHIym
B OTHOIICHMHM OOpAaTHOrO BBIKYA, HM HX IEpefada depe3 Kakhe-IHOO 3JICKTPOHHBIE CPEACTBAa CBS3U HE
NPEICTABISAIT CO0OM MPEIOKCHHE KYIHTh WM MPEATIOKCHHE NPHHITH ydacTHe B IIpemmoxkeHnd o mpomaxe
O6muranuii (u [peanoxenus o npogaxe Obnurannii B pamkax [Ipennoxkenuss 06 0OpaTHOM BBIKYIIE TPUHAMATHCS
He OyIyT) B TexX cCily4asx, KOTZa TaKde IPEUIOKCHHUs SBISIFOTCS HEMPAaBOMEPHBIMH. B TeX MOPUCIMKIMAX, B
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KOTOPBIX 3aKOHOJATENIbCTBO 00 OIepalysix ¢ LeHHbIMU OymMaramu, 3aKOHOAATENIBLCTBO, PEryIHpyroliee oopalieHne
LEHHbIX Oymar, Wi HuHble 3aKOHbI TpeOyroT, uyToObl IIpeanmoxenue o0 0OpaTHOM BBIKyIe OBUIO CHENIAHO
JIMLEH3UPOBAaHHBIM OpoKepoM WM nuiepoMm, u Jlunep-meHemxkep unu Jo00e M3 €ro COOTBETCTBYIOLIUX
a(hGWIMPOBAHHBIX JIMI SBJISAIOTCS TAaKUM JIMIIEH3UPOBAHHBIM OPOKEPOM MM TWJIEPOM B TaKOW IOPHCIUKINM, OyneT
cuuratbes, 4to Ilpeanoxenne 06 oOpaTHOM BBIKYIE CHENaHO B TaKOi HOpUCAUMKUIUM JMiepoM-MeHeHKepoM WIn
ero apGpuIMPOBaHHBIM JIUIIOM (B 3aBUCHMOCTH OT 00CTOSITENbCTB) OT uMeHH Odepenra.

Kaxnpiii yuactByromuii B [Ipennoxenun 06 ooparHoM Boikyrnie KBannuuupoBaHHbIH fepxkaTenb OyAeT CUUTaTbes
MIPEJOCTaBUBLIMM OIIpE/ICICHHbIE 3aBEPEHUs, IMPeJyCMOTpEeHHble B MeMopaHIyMeé B OTHOIIEHHHM OOpaTHOIroO
BBIKYIIa, BKJIIOYas YKa3aHHBIE BbIIIE 3aBEPEHUS] B OTHOLICHUH ropucaukiuii. [Tpeanoxenuns o npoxaxe OOmUraruii,
HarpaBiieHHbIe B pamkax [IpemnosxeHust 06 oOparHOM BbIKyre KamuduuupoBaHHBIMU JiepXKaTelsIMu, KOTOpbIe HE
MOTJIA TIPEIOCTABIIATE TAKHe 3aBEPESHUS, IIPHHATHI HE OBLTH.

*Texcm Hacmosiye2o 00bsGIeHUS SAGIAEMCA NePeBOOOM HA PYCCKULL SI3bIK NPUNA2AEMOU 6EPCUU HA AHITUTUCKOM
A3bIKe, AHSTULICKAS 8ePCUSL ABTIAEMCA NPESATUPYIOUfell.
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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO, OR TO ANY PERSON LOCATED
OR RESIDENT IN, ANY JURISDICTION WHERE IT IS UNLAWFUL TO RELEASE, PUBLISH OR
DISTRIBUTE THIS ANNOUNCEMENT. IN PARTICULAR, NOT FOR RELEASE, PUBLICATION OR
DISTRIBUTION IN OR INTO, OR TO ANY PERSON LOCATED OR RESIDENT IN, THE UNITED STATES,
ITS TERRITORIES AND POSSESSIONS (INCLUDING PUERTO RICO, THE U.S. VIRGIN ISLANDS,
GUAM, AMERICAN SAMOA, WAKE ISLAND AND THE NORTHERN MARIANA ISLANDS, ANY STATE
OF THE UNITED STATES AND THE DISTRICT OF COLUMBIA) (THE “UNITED STATES”) OR TO ANY
U.S. PERSON (AS DEFINED IN REGULATION S UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED).

KASPI BANK JSC ANNOUNCES THE RESULTS OF ITS CASH TENDER OFFER FOR ITS
OUTSTANDING U.S.$200,000,000 9.875% NOTES DUE 2016

10 December 2015

On 30 November 2015, Kaspi Bank JSC (the “Offeror”) invited qualifying holders of its outstanding U.S.$200,000,000
9.875% Notes due 2016 (the “Notes”) to Offer to Sell their Notes for purchase by the Offeror for cash (such invitation,
the “Tender Offer”).

The Tender Offer was made on the terms and subject to the conditions contained in the tender offer memorandum dated
30 November 2015 (the “Tender Offer Memorandum?). Capitalised terms used in this announcement but not otherwise
defined have the meanings given to them in the Tender Offer Memorandum.

Final Results

The Expiration Time was 4:00 p.m. London time on 9 December 2015. As at the Expiration Time, the aggregate
principal amount of Notes Offered for Sale was equal to U.S.$63,380,000 in principal amount of Notes. The Offeror
hereby announces that it accepts for purchase U.S.$43,590,000 in principal amount of Notes at the Purchase Price of
U.S.$1,026 per U.S.$1,000 in principal amount. The following table sets forth the results of the Tender Offer:

Description of the Common Code / Principal Amount Purchase Aggregate Aggregate Principal Amount
Notes ISIN Outstanding Price Principal Principal Outstanding After
Amount of Notes | Amount of Settlement

Offered for Sale Notes Accepted
for Purchase

(the “Final
Acceptance
Amount”)
U.S.$200,000,000 098620460 / U.S.$200,000,000 U.S.$1,026 U.S.$63,380,000 U.S.$43,590,000 | U.S.$156,410,000
9.875% Notes due XS0986204609 per
2016 U.S.$1,000 in
principal
amount

Acceptance of Offers to Sell, Final Acceptance Amount and Settlement Date
The Offeror hereby announces that the Final Acceptance Amount is U.S.$43,590,000.

All Notes Offered for Sale at an Offer Price less than or equal to the Purchase Price have been accepted in full without
pro-ration.

The Offeror will also pay the Accrued Interest in respect of all Notes accepted for purchase. The total Accrued Interest
to be paid by the Offeror in respect of Notes accepted for purchase will be U.S.$561,978.01.

The Settlement Date is expected to be 15 December 2015. The Settlement Date is the date that the Offeror will pay to
the qualifying holders the Purchase Price (together with the Accrued Interest) for Notes accepted for purchase by the
Offeror, calculated in accordance with the terms of the Tender Offer, as set out in the Tender Offer Memorandum.

Dealer Manager and Tender and Information Agent

The Offeror has retained J.P. Morgan Securities plc to act as Dealer Manager for the Tender Offer and Lucid Issuer
Services Limited to act as Tender and Information Agent for the Tender Offer.




Requests for information in relation to the Tender Offer should be directed to the Dealer Manager:
THE DEALER MANAGER
J.P. Morgan Securities plc

25 Bank Street
Canary Wharf
London E14 5JP
United Kingdom

By telephone: +44 20 7134 2468

By email: em_europe_Im@jpmorgan.com
Attention: Liability Management

Requests for any documents or materials relating to the Tender Offer should be directed to the Tender and Information
Agent:

THE TENDER AND INFORMATION AGENT

Lucid Issuer Services Limited
Tankerton Works
12 Argyle Walk
London WC1H 8HA
United Kingdom

By telephone: +44 20 7704 0880
By email: kaspi@Iucid-is.com
Attention: Victor Parzyjagla

Disclaimer

This announcement must be read in conjunction with the Tender Offer Memorandum and the launch announcement
dated 30 November 2015 (the “Launch Announcement”). If any Qualifying Holder is in any doubt as to the contents
of this announcement, the Launch Announcement or the Tender Offer Memorandum or the action it should take, such
Qualifying Holder is advised to seek its own financial advice, including in respect of any tax consequences,
immediately from its stockbroker, bank manager, legal adviser, accountant or other independent financial adviser.

This announcement is for informational purposes only. The Tender Offer was made only pursuant to the Tender Offer
Memorandum and only in such jurisdictions as is permitted under applicable law. None of this announcement, the
Launch Announcement or the Tender Offer Memorandum constitutes an offer to purchase or the solicitation of an offer
to tender or sell Notes to or from any person located or resident in any jurisdiction where such offer or solicitation is
unlawful.

The Dealer Manager and the Tender and Information Agent (and their respective directors, employees or affiliates)
make no representations or recommendations whatsoever regarding this announcement, the Launch Announcement, the
Tender Offer Memorandum or the Tender Offer. The Tender and Information Agent is the agent of the Offeror and
owes no duty to any Holder. None of the Offeror, the Dealer Manager or the Tender and Information Agent or any of
their respective directors, employees or affiliates has made or makes any recommendation as to whether or not
Qualifying Holders should participate in the Tender Offer or refrain from taking any action in the Tender Offer with
respect to any of Notes, and none of them has authorised any person to make any such recommendation.

Offer and Distribution Restrictions

None of this announcement, the Launch Announcement or the Tender Offer Memorandum shall constitute an invitation
to participate in the Tender Offer to or from any person located or resident in any jurisdiction where it is unlawful to
make such invitation or for there to be such participation under applicable securities or other laws. In certain
jurisdictions, the distribution of this announcement, the Launch Announcement and the Tender Offer Memorandum
may be restricted by law. Persons into whose possession this announcement, the Launch Announcement or the Tender



Offer Memorandum comes are required by the Offeror, the Dealer Manager and the Tender and Information Agent to
inform themselves about and to observe any such restrictions.

United States

The Tender Offer is not being made and will not be made, directly or indirectly, in or into, or by use of the mails of, or
by any means or instrumentality of interstate or foreign commerce of, or of any facilities of a national securities
exchange of, the United States or to, or for the account of benefit of, any U.S. person. This includes, but is not limited
to, facsimile transmission, electronic mail, telex, telephone, the internet and other forms of electronic communication.
Accordingly, copies of this announcement, the Launch Announcement and the Tender Offer Memorandum and any
other documents or materials relating to the Tender Offer are not being, and must not be, directly or indirectly, mailed
or otherwise transmitted, distributed or forwarded (including, without limitation, by any broker, dealer, commercial
bank, custodian, trust company or other nominee or intermediary) in or into the United States or to, or for the account of
benefit of, a U.S. person and the Notes cannot be Offered for Sale in the Tender Offer by any such use, means,
instrumentality or facility or from or within or by persons located or resident in the United States or by any U.S. person
or any person acting for the account or benefit of a U.S. person. Any purported Offer to Sell Notes in the Tender Offer
resulting directly or indirectly from a violation of these restrictions will be invalid and any purported Offer to Sell Notes
made by a person located in the United States, a U.S. person, by any person acting for the account or benefit of a U.S.
person, or by any agent, fiduciary or other intermediary acting on a non-discretionary basis for a principal giving
instructions from within the United States will be invalid and will not be accepted.

Each Qualifying Holder participating in the Tender Offer is required to have represented that it is not a U.S. person, is
not located in the United States and is not participating in the Tender Offer from the United States, or it is acting on a
non-discretionary basis for a principal located outside the United States that is not giving an order to participate in the
Tender Offer from the United States and who is not a U.S. person. For the purposes of this and the above paragraph,
“United States” means the United States of America, its territories and possessions (including Puerto Rico, the U.S.
Virgin Islands, Guam, American Samoa, Wake Island and the Northern Mariana Islands), any state of the United States
of America and the District of Columbia.

United Kingdom

The communication of this announcement, the Launch Announcement and the Tender Offer Memorandum and any
other documents or materials relating to the Tender Offer are not being made, and such documents or materials have
not been approved, by an authorised person for the purposes of section 21 of FSMA. Accordingly, such documents and
materials are not being distributed to, and must not be passed on to, the general public in the United Kingdom. The
communication of such documents and materials is exempt from the restriction on financial promotions under Section
21 of the FSMA on the basis that it is only directed at and may be communicated to persons who (i) have professional
experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005 (as amended, the “Financial Promotion Order”), (ii) are persons falling
within Article 49(2)(a) to (d) (“high net worth companies, unincorporated associations etc.”) of the Financial
Promotion Order, (iii) are outside the United Kingdom, or (iv) are persons to whom an invitation or inducement to
engage in investment activity (within the meaning of section 21 of FSMA) may otherwise lawfully be communicated or
caused to be communicated (all such persons together being referred to as “relevant persons”). This announcement,
the Launch Announcement and the Tender Offer Memorandum are directed in the United Kingdom only at relevant
persons and must not be acted on or relied on by persons who are not relevant persons. Any investment or investment
activity to which this announcement or the Tender Offer Memorandum relates is available in the United Kingdom only
to relevant persons and will be engaged in only with relevant persons.

Republic of France

The Tender Offer is not being made, directly or indirectly, to the public in the Republic of France (“France”). None
of this announcement, the Launch Announcement, the Tender Offer Memorandum nor any other documents or
materials relating to the Tender Offer has been or shall be distributed to the public in France and only (i) providers
of investment services relating to portfolio management for the account of third parties (personnes fournissant le
service d’investissement de gestion de portefeuille pour compte de tiers) or (ii) qualified investors (investisseurs
qualifies) other than individuals acting on their own account and all as defined in, and in accordance with, Articles
L.411-1, L.411-2 and D.411-1 of the French Code Monétaire et Financier, are eligible to participate in the Tender
Offer. None of this announcement, the Launch Announcement, the Tender Offer Memorandum or any other
document or material relating to the Tender Offer has been or will be submitted for clearance to nor approved by the
Autorité des marchés financiers.



Republic of Italy

None of the Tender Offer, this announcement, the Launch Announcement, the Tender Offer Memorandum or any other
document or material relating to the Tender Offer has been or will be submitted to the clearance procedure of the
Commissione Nazionale per le Societa e la Borsa (“CONSOB”) pursuant to Italian laws and regulations.

The Tender Offer is being carried out in the Republic of Italy as an exempted offer pursuant to article 101-bis,
paragraph 3-bis of the Legislative Decree Ne 58 of 24 February 1998, as amended (the “Financial Services Act”) and
article 35-bis, paragraph 4 of CONSOB Regulation Ne 11971 of 14 May 1999, as amended.

Qualifying Holders may tender some or all of their Notes pursuant to the Tender Offer through authorised persons (such
as investment firms, banks or financial intermediaries permitted to conduct such activities in Italy in accordance with
the Financial Services Act, CONSOB Regulation Ne 16190 of 29 October 2007, as amended from time to time, and
Legislative Decree Ne 385 of 1 September 1993, as amended) and in compliance with applicable laws and regulations or
with requirements imposed by CONSOB or any other Italian authority.

Each intermediary must comply with the applicable laws and regulations concerning information duties vis-a-vis its
clients in connection with the Notes or the Tender Offer.

Belgium

In Belgium, the Tender Offer is not, directly or indirectly, being made to, or for the account of, any person other than to
qualified investors referred to in Article 10, § 1 of the Belgian law on the public offering of investment instruments and the
admission of investment instruments to trading on regulated markets dated 16 June 2006, as amended from time to time (the
“Belgian Prospectus Law”). None of this announcement, the Launch Announcement, the Tender Offer Memorandum or
any other documentation or material relating to the Tender Offer has been or will be submitted to the Financial Services and
Markets Authority (“Authorité des services et marches financiers / Autoriteit voor financiéle diensten en markten™) for
approval. Accordingly, in Belgium, the Tender Offer may not be made by way of a public offer within the meaning of
article 3 of the Belgian Prospectus Law and article 3 of the Belgian act on public takeover offers dated 1 April 2007, as
amended from time to time (the “Belgian Takeover Act”). Therefore, the Tender Offer may not be promoted vis-a-vis, and
are not being made to, any person in Belgium (with the exception of “qualified investors” within the meaning of article 10,
8 1 of the Belgian Prospectus Law that are acting for their own account and without prejudice to the application of article 6
8 4 of the Takeover Act). None of this announcement, the Launch Announcement, the Tender Offer Memorandum or any
other documentation or material relating to the Tender Offer (including memorandums, information circulars, brochures or
similar documents) has been forwarded or made available to, or is being forwarded or made available to, directly or
indirectly, any such person. With regard to Belgium, this announcement, the Launch Announcement and the Tender Offer
Memorandum have been transmitted only for personal use by the aforementioned qualified investors and only for the
purpose of the Tender Offer. Accordingly, the information contained in this announcement, the Launch Announcement and
the Tender Offer Memorandum may not be used for any other purpose or be transmitted to any other person in Belgium
(without prejudice to the application of article 6 8 4 of the Takeover Act).

Republic of Kazakhstan

The Tender Offer is not being made, directly or indirectly, in the Republic of Kazakhstan, except in compliance with
the laws of the Republic of Kazakhstan. None of this announcement, the Launch Announcement or the Tender Offer
Memorandum has been or will be submitted for clearance to, nor approved by, the National Bank of Kazakhstan.

General

None of this announcement, the Launch Announcement or the Tender Offer Memorandum, nor any electronic
transmission thereof, constitutes an offer to buy or the solicitation of an Offer to Sell Notes (and Offers to Sell Notes for
purchase pursuant to the Tender Offer will not be accepted) in any circumstances in which such offer or solicitation is
unlawful. In those jurisdictions where the securities, blue sky or other laws require the Tender Offer to be made by a
licensed broker or dealer and the Dealer Manager or any of its affiliates is such a licensed broker or dealer in any such
jurisdiction, the Tender Offer shall be deemed to have been made by the Dealer Manager or such affiliate, as the case
may be, on behalf of the Offeror in such jurisdiction.

Each Qualifying Holder participating in the Tender Offer will be deemed to have given certain representations as set out
in the Tender Offer Memorandum, including in respect of the jurisdictions referred to above. Any Offer to Sell Notes
pursuant to the Tender Offer from a Qualifying Holder that is unable to make these representations has not been
accepted.



