


             
 
 

 
 
 

 

 
 
 
 
 
 
 
 

 
 

 ...................................................................................................................... 1 
 .............................................................................................................. 2 

  ..................................................................................................... 3 
  ............................................................................................................ 4 

  ............................................................................................. 5-35 
 
 























Capital Leasing Group»              
 

 
 

 

6 

1.  
 

Capital Leasing Group»   

A25D6T
 .  

 

-
 

 
 5 

«Turlov Private Holding Ltd»,  
 ») ( 8). 

 
29  

2026  
 
2.  
 

 
 

 
 

. 
 

 
 

 

  

 

 
 

 

 
 

 
 

 



Capital Leasing Group»              
 

 ( ) 
 

7 

2.  ( ) 
 

  
 

 

 

 

 

 

 
 

. 
 

 
 
i.  
 

 
 

 

 
 

. 
 
ii.   
 

 
 
 



Capital Leasing Group»              
 

 ( ) 
 

8 

  
 

  
 

 
 

 

. 
 

 
 

, , 

 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 



Capital Leasing Group»              
 

 ( ) 
 

9 

  
 

  
 

  
 

  
 

 
 

 
 

-

 
 

 
 

-
 

  

 « »); 

 »).  
 

 
 

 
 

 
 

 

 

 -

 

payments of principal and interest»).  
 

 
 

-  
 

-

 



Capital Leasing Group»              
 

 ( ) 
 

10 

  
 

  
 

  
 

-  
 

-
 

 -
-

 

 -
-

 

 

 

 

-  
 

-
 

-

 
 

 
 

 
 

 
 

 
 

 

 

 

-
 



Capital Leasing Group»              
 

 ( ) 
 

11 

  

 

- . 

 

  
 

-
 

 

  

 
  

 

 

-
-

 

  
  
 -  

 

 

 
 

 

  



Capital Leasing Group»              
 

 ( ) 
 

12 

2.  

 

 

 

   

 
 

 
 

-

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 

 

 
 



Capital Leasing Group»              
 

 ( ) 
 

13 

  
 

  
 

 
 

 
 

 
 

: 
 

  
 3-5 

 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 

 
 

 
 

-
- 

  



Capital Leasing Group»              
 

 ( ) 
 

14 

2.  ( ) 
 

  
 

 
 

-

-
 

 

 
 

 
 

 
 

 
 

(IFRS)  ». 
 

 
 

 

 

 

 

  

 
 

 

 



Capital Leasing Group»              
 

 ( ) 
 

15 

  
 

 (IAS) 21    

 
 
 

 
 

 
 

 2025 
 

  
 

  
 

 

 

 
 

  
 

  
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
   

 
  

 
  



Capital Leasing Group»              
 

 ( ) 
 

16 

  
 

  

 
 

  
 

 
 

 
 

 

, 

 
 

LGD  
341.830 . 

 
 

 

 
 

, 
 

 
   961.232  

11. 



Capital Leasing Group»              
 

 ( ) 
 

17 

4.  
 

4 . 
 

  
 

 
. 

 
 

4   
 536.857  

5  
    

 
 

4  

  
  
   

 ( )  (717.151) 233.307   (483.844) 

  134.462  233.307  367.769  
 

1 
31  2024  

  

1  
 

 
 

1  

 

 

 
 

31 

 

 ( )  5.621.585  
                    

453.868  
                 

6.075.453  
        

9.866.229  
              

536.857  
       

10.403.086  

   461.246   (453.868) 7.378  
           

541,540   (536.857) 4.683  
   454.391   (120.397) 333.994  903.147   (353.704) 549.443  

   1.369.780  
                    

120.397  
                 

1.490.177  1.504.242  353.704 1.857.946  



Capital Leasing Group»              
 

 ( ) 
 

18 

5.  
 

 2025   2024  
 

 4.154.732 2.355.523 
 102.972 164.176 

 11.754 125.234 
 4.269.458 2.644.933 

 
6.   
 

 2025   2024  
 

 ( 20) 2.505.722 1.586.554 
9) 73.092 62.648 

 ( 20) 207.316 113.758 
 ( 20) 28.617 33.044 

2) 15.416 5.415 
  ( 9) 28.185 22.005 

 2.858.348 1.823.424 

 
7.   
 

 2025  2024  
 

 297.362 157.276 
 297.362 157.276 

 
  

 
. 

 
 
8.  

 

 2025  2024  
 

 95.182 57.994 
 95.182 57.994 

 
 

   
.



Capital Leasing Group»              
 

 ( ) 
 

19 

9.  
 

 2025  2024  
 

 279.708 108.222 
 204.842 160.853 

 95.857 67.725 
 27.869 13.419 

 23.468 12.941 
 22.734 34.171 

 20.336 8.774 
 16.132 11.912 

 4.895 2.397 
 1.920 5.992 

 934 (6.645) 
 226  

  24.877 
 54.130 39.206 

 753.051 483.844 
  

10. ,  
 

 2025  2024  
 

    554.018  259.003 
/( ) 33.557 (7.175) 

 587.575 251.828  
 

11.    
 

 2025  2024  
 

 
 
 

 
 

   
   

 
2025  



Capital Leasing Group»              
 

 ( ) 
 

20 

11.    ( ) 
 

 
 

 2025  2024  
 

 1.302.279 367.769 
 20% 20% 

 260.456 73.554 
   

               23.940 59.480 

 (299.373) (143.918) 
 14.977  10.884 

   

 
 

 

 

3 2025 4 . 
 

2025 2024  
 

 

 2024  2025  2025  
    

    
  102.868   31.663   134.531  

  3.487   1.194   4.681  
  18.529   (2.799)   15.730  

 - 401 401 
 124.884   30.459   155.343  

    
    

  (1.873)  (194)  (2.067) 
  (18.106)  3.859  (14.247) 

  (9.485)  (10.184)   (19.669) 
  (29.464)  (6.519)  (35.983) 

  95.420   23.940   119.360  

 (95.420)   (23.940)   (119.360)  

    

 



Capital Leasing Group»              
 

 ( ) 
 

21 

11.  
 

   
 

 2023  2024  2024  
    

    
 53.888  48.980  102.868  

 2.431  1.056 3.487 
 1.367  17.162  18.529 

 57.686  67.198  124.884 
    

    
 (1.098)  (775)  (1.873)  

 (1.516)  (16.590)  (18.106)  
 (19.132) 9.647 (9.485) 

 (21.746)  (7.718)  (29.464)  
  35.940  59.480 95.420 

 (35.940)  (59.480) (95.420) 

    
 
12.   
 

3  2025 4    
: 

 

 

 
 
  

 
 
 

     
4  11.681 6.161  27.414 45.256 

 7.015  4.582 96.477 108.074 
 184   184 

 (2.753)  (3.575) (6.328) 
4   16.127  10.743  120.316 147.186 

 6.191 2.946  9.137 
5  22.318 13.689 120.316 156.323 

     
     

4  (3.797)  (102)  (19.833) (23.732) 
 (2.780)  (283) (9.954) (13.017) 

 578    578 
4  (5.999)  (385) (29.787) (36.171) 

 
 (3.743) (590) (19.295) (23.628) 

5  (9.742) (975) (49.082)  (59.799) 
     

      
4  7.884 6.059 7.581 21.524 

4  10.128 10.358 90.529 111.015 
5  12.576 12.714 71.234 96.524 

     
 

KG-Development



Capital Leasing Group»              
 

 ( ) 
 

22 

13.    

31 
 2024 2025   

 
31  

2025  2024  
1   

2024  
 

 6.061.771 2.881.665  1.249.668  
 25.915.189 12.780.422  7.703.853  

 31.976.960 15.662.087  8.953.521  
 (7.046.166)  (4.750.566)  (2.621.179) 

   (665.817)  (508.435)  (256.889) 
 24.264.977 10.403.086  6.075.453  

 

 2025  2024  
1   

2024  
 19.602.800  7.445.070  3.950.718  

 5.272601  3.411.433  2.327.087  
  55.393  55.018  54.537  

  (665.817)  (508.435)  (256.889) 
 24.264.977  10.403.086  6.075.453  

 
 

 . 2025  2024  
 

 

 

508.435  256.889  
  157.382  251.546  

 
                             

665.817  
                           

508.435  
 

 
 

 
 

3  2024 :  

 
 
 

 
 

1  
2024  

    
-  19.091.311 7.310.528 3.833.504 
-    511.488 134.543  117.213  

  (476.190)  (415.356)  (161.211) 
 

 19.126.609  7.029.715  3.789.506  
     

-  5.225.084 3.388.439 2.286.287 
-  47.518 22.994  40.801  

  (189.133)  (91.797)  (92.935) 
                           

5.083.469  
                        

3.319.636  
                 

2.234.153  



Capital Leasing Group»              
 

 ( ) 
 

23 

13.     

  

 
 
 

 
 

 
 

     
-  55.393 55.018 54.537 
-  -   -   -   

  (494)  (1.282)  (2.743) 
 

54.899  53.736  51.794  
24.264.977  10.403.086  6.075.453  

 
14.  
 

4   
: 

 

 
 

2025  
 

2024  
 
 

 
 16.294 257.582 80.855 

 79 80 327 
 16.373 257.662 81.182 

 

. 
 
15.  
 

3  2024   
: 

 

 
 

2025  
 

2024  
 
 

 
  156.504 173.057 451.336 
  142.230 1.440.660 11.758 

 298.734 1.613.717 463.094 

 

16.  
 

3  2024 
 

 2025  2024  
 
 

    
 1.202.756 637.351 786.799 

 3.567 41.809 24.640 
   12.677 176 176 

  1.082.933 3.030.901 
 (6.839) (5.905) (12.550) 

 1.212.161 1.756.364 3.829.966 

 
 2025  



Capital Leasing Group»              
 

 ( ) 
 

24 

16.  
 

2025  
 

 

 
 

2025  
 

2024  
 

 (5.905) (12.550) 
( 9) (934) 6.645 

 (6.839) (5.905) 

 

  
 

3  2024 
 

 

 5  4    

   

-

-
  

-

-
  

-

-
 

-

   1.082.933  1.000.379  3.030.901 2.951.903 
 

5 1.754  4 125.234 
  5) 2024 

82.933  . 
 

17.   
 

4  
  : 

 

 
 

2025  
 

2024  
 
 

 120.000   
 36.506 2.967 6.609 

 176 1.716 769 
 156.682 4.683 7.378 

 
18.  
 

5 4   
 

«Turlov Private Holding Ltd» 

 
  



C
a

p
it

al
 L

e
a

si
n

g
 G

ro
u

p
»

  
 

  
  

   
  

 
 

 
 (

) 
 19

. 
 

 
20

2
5,

 2
02

4
 

20
23

 
: 

   

 

 

-2
0

2
4-

U
-S

-
 

 
 

. 
 

67
.

 
 

. 



Capital Leasing Group»              
 

 ( ) 
 

26 

20.   
 

 
 

2025  
 

2024  
 
 

    
 20.000.000 10.000.000 6.999.108 

 583.722 510.500 422.625 

 (98.346) (19.241) (52.279) 
 2.003   

 (646.239) (313.696) (175.614) 
 19.841.140 10.177.563 7.193.840 

 
 

 
 2025  2024  

   
 510.500 422.625 

 2.505.722 1.586.554 
 (2.432.500) (1.498.679) 

 583.722 510.500 

 

 
 

2025  
 

2024  
 10.177.563 7.193.840 

  12.914.520 5.000.000 
 (3.000.000) (1.999.108) 

  2.505.722 1.586.554 
 (2.432.500) (1.498.679) 

  28.617 33.038 
   (20.239)  

 (539.859) (251.840) 
    207.316 113.758 

 19.841.140 10.177.563 

: 

   
. 

  
 

  
 

  
 

  

 
  

 
  

 
  

 



Capital Leasing Group»              
 

 ( ) 
 

27 

 
20.  
 

1  2025    
 

 
 

2025  
 

2024  
 
 

    

  
29.166 347.156 193.782 

 4.224 19.167 10.143 
 33.390 366.323 203.925 

 
21.  
 

 
 

 
 

2025  
 

2024  
 
 

    
 92.647 6.837 14.789 

  96.477  
 15.416 5.414 1.597 

 (29.411) (15.836) (9.549) 
    (245)      

 78.652 92.647 6.837 

 
22.  
 

. 

 

  

 

 
 

 



Capital Leasing Group»              
 

 ( ) 
 

28 

23.   

 

 
 

 

 

 

 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

; 
 

 
 

 
. 

 
 

 



Capital Leasing Group»              
 

 ( ) 
 

29 

23.   
 

  
 

 
 

 
- 

   
31  

2025  
31  

2024  

 
 

 
  

 

  Moody's B /  1.132.544 586.547 
AO «First Heartland 

Jusan Bank»  Moody's  66.940 86.708 

  
Standard & 

  12.677 176  

Investment Banking»     1.082.933 
    1.212.161 1.756.364 

 
 

 

 

  

-
 

 -

 

 

 

     
  EAD. 

 

  



Capital Leasing Group»              
 

 ( ) 
 

30 

23. ) 
 

  
 

 

- - -  

-
. 

 

 
 

 
 

1  2025  

 
 

7. 
 

. 
 
24.  
 

. 
 
25.  
 

 
 

 

 



Capital Leasing Group»              
 

 ( ) 
 

31 

25.   
 

 
 

 
 

 
 

 
 

 
 

26. 
 

 
  

 

31  2025: 

 

 
 
 

 
  

 
 1.212.161 1.212.161 

                 24.264.977                       24.264.977  
                 25.477.138                       25.477.138  
    

 19.841.140 19.841.140 
 502.413 502.413 

 78.652   78.652   
 

 19.436 19.436 
 20.441.641 20.441.641 



Capital Leasing Group»              
 

 ( ) 
 

32 

26.     
 

 

 

. 

. 
 

  

 
 

 
 

 
 

 
 

31 5 
 

 5  

  
 

 
  1 2 3 

     
 1.212.161  1.212.161  

 
                

24.264.977  24.264.977  

     
 19.841.140 19.841.140   

 502.413   502.413 
 78.652     78.652   

 19.436   19.436 



Capital Leasing Group»              
 

 ( ) 
 

33 

26.     
 

 

 31  2024  

  
 

 
   1 2 3 

      
 1.756.364  1.756.364  

      10.403.086  10.403.086  

:     
 10.177.563 10.177.563   

 403.177   403.177 
 92.647   92.647 

 1.032   1.032 
 

 

 

 

26.  

5  

 

        
5        

  210.069  698.387  5.153.315  25.915.189  31.976.960  

  
                          

210.069  
                    

698.387  
                 

5.153.315  
              

25.915.189  
           

31.976.960  
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