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AO <(UIrBf, ClWOEEf,rtr AOM <dCTAEA-trEBECTr>

COIIEPXAEEE

no,4rBEPXpHr4E PyKOBOACTBA OB OTBETCTBEI{HOCTI,I 3A ITO,TOTOBKy r4
yTBEPX,EHT,IE OT.EJIbHOft OnHAHCOBOR OTqETHOCTT4 34. rOA
3AnOHrrHB nfiCr 3l ,EKAsPr 20r? |OAAI

OTqET IIE3ABIZCI,IMbX AYl[{[ OPOB
oT,@Jr6HAt OI,|IIAHCOBA' OTqETHOCTb, 3.t fOA, 3AKoHrrr.rBrrtrfrCt
3l,{EMBPX2017 fO.{A:
Orrenraufi orver o orluaHcoBoM noJroxeHqa
OrAerbrlbrfi orqcr o npn6Bun I'nq y6BrrKe ri IIpoqeM colotq,fiHoM AoxoAe
OrlenbrGrfi orqcr 06 rcMeHerrnrx B Karrr{Tajre
OrAerr6rsrfi orqsr o ,qBIDt(eHIlu .q€EexrGrx opeAcrB
IlplMe'raHur r< ETrenlsofi OrlHasooBofr 6T.rcnrocrt
I,Irroopvaqur o6 arll,fBax rHBesmunosnbDa OonrioB, npruImErx B riHBecrHrlllolrHoe )mpaBrreHne

3

44

7
8
9

l0
lt-44
44-50

CrpaHnqa 2 rB 50



I
T

T

t
t
:

:

:

t
t
I
I
I
t
I
t
I
II

I
I
t

AO (IIHBECTI,II$4OHHbII,I AOM (ACTAHA-I{HBECT>

IIOATBEPTTAEHIIE PYKOBOICTBA OE OTBETCTBEHHOCTI4
3A IIOATOTOBKy I4 yTBEPX{AEHIIE OT,{EJrbHOfr OI4HAHCOBOfr
OTqETHOCTI,I 3A IOA, 3AKorllrnBlJ;fitfiC,fl 3 I AEKABPfl 2017 T O AA

Huxecre4rroruee 3a.rrBJreHpre, Koropoe AoJrxHo paccMarpprBarbcs coBMecrHo c onplcaHr{eu o6rgannocrefi
He3aBr4orrMbrx ayAr4TopoB, coAepxaqeMc.fl B ofieTe He3aBr4cr4Mbrx ayAHTopoB, cAeJIaHo c rleJrblo
pa3I'paHI{qeHI4f OTBeTCTBeHHOcTIa He3aBHcItMbIX ayAHTOpOB H pyKOBOAcTBa B oTHoIIIeHHLI OrAellnOft

Sunaucoeofi orqerHocrr{ AO <<I,Insecrlrr{aonnrrfi,{orvr <<Acrana-l'Insecr) (4a-nee <<Konrnanur>).

PyHori:4crno orBeqaer 3a noAroroBKy orAeJrbHoft Suuancosofi orqerHocrrr, AocroBepHo orpaxarorqefi no
Bcex cyrqecrBeHHbx acrreKTax @zuanconoe noJroxeHve Koiranalrur,r flo cocrorHrrro Ha 3l aexa6px 2017
rolia, a TaKXe p$yJrbTaTbr ee AerTeJrbHocTr4, r43MeHeHr{rr B KanuTaJIe }I ABTDKeHHe AeHerGbIx cpeAcTB 3a

roA, 3aKoHquslltuircs. 31 .qexa6px 2017 rola, B coorBercrBura c MexgyHapoAHbrMt4 craHAapraMr4

$ulrauconofi or.rerHocru (Aanee (MC@O)).

flpu no4roroBKe orAeJrbHofi Quuauconofi or.rerHocru pyKoBoAcrBo Hecer orBercrBeHHocrb 3a:

o err6op HaAnexaru[x ilpr.{Hrlr{rroB 6yxranrepcKofo )Arera r{ r{x nocJreAoBareJrbHoe [pvMeHeHrae;
. npr,rMeHenue o6ocnoBaHHbIX oueHoK I,I pacrreroB;
o co6ruoAenlre rpe6onanuft MC@O; u
-. rroAroroBKy Suuanconofi orqerHocrrr, t4cxoAr r43 AorryrqeHr{.fl, rrro KoMnanu-s 6y4er ilpoAoJr]Karb

cBoro AesrerbHocrb n o6oapwtonr 6y4yrqerra, 3a llcKJrroqeHr4eM cJrJ raeB, KorAa raKoe AorryqeHlrg
HenpaBoMepHo.

Pynonogcrno rarcrce Hecer orBercrBeHHocrb 3a:

o pa:pa6omy, BHeApeHI,re u o6ecneqenue $ynxqnoHr4poBaHr.rr eS$exruenofi u na4exuoft cucremu
BrryrpeHHero KoHTpoJrr n Kounanun;

o noAAepxaHLIe clacTeuu 65rxramepcKoro JAIeTa, uo3Borslorqefi e rro6ofi MoMeHT c Aocraroqnofi
crerreHbro rorrHocrrr noAroroBr4Tb lru<popnaaqruo o SulrancoBoM rroJro)KeHnq Kol{nalauvr vl

o6ecneqzm coorBercrBkre $ranancorofi orq'etrocrr,r rpe6oaaHnrrr,r MCOO;
. BeAeHr4e 6yxramepcKoro frera B coorBercrBr4t4 c 3aKoHoAareJrbcrBoru Pecrry6nuxr,r Ka:axcraH;
. npugrTue Mep B rrpeAeJrax ceoefi KoMlereHrlr,rv Arrfl. o6ecneqenuq coxpaHHocrn aKTHBoB

Kounauzu; lE

. BbrflBJreHHe r{ npeAorBparrleHr,re Qarron MorrreHHuqecma, oruz6oK r.r rrpoqr{x:roynorpe6.nenufi.

fiauuas orAeJrbHafl Srananconar ortrerHocrb 3a roA, 3aKoHqr.rBrrruiacs 31 4exa6pr 2017 roga, 6wna
yrBepxrAeHa pyKoBoAcrBorvr Kouranuu 20 artpeis 20 1 8 roaa.

OT IIMEHI4 PYKOBO.ICTBA AO oHHbIfr AOM <dCTAHA-pIHBECT> :
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AKIIso{epaM u CoBery AnpeKTopoB AO (AHBecrrlquoHHbrfi AoM (a{sraua-Ilstecn>

OTIIET HE3ABI4CI{MbIX AYI,ITOPOB
MfieHse ayAnropoB

MH npoBerr ayArr orAeJrbHofi (bxHaHcosofi orqcrHocrri AO (I4HBecrxur.roHH6ri AoM (AcraHa-I4HBecD),
cocrorqefi r,l3 orAerbHofo orgera o rfuraucorou nonoxeuur no cocrorHliro Ha 3l AeKa6p,2017 roA4
orAeJrBHbrx orqeroB o npx6Er"'rr urx y66rrKe u npogeM coBor(yn8oM Aoxone, 06 r3MeHeHr.trx B Kanurare
r o aarxeHHr aeHexHbrx cpeacTB 3a ao,A, 3aKoHquBuhficr Ha yKa3aHrry@ AaTy, a raroK€ npuMeqaHrfi k
orAerbHofi (prHaHcoBoi o1'rerHocrE, BKrro'{ar KparKui o63op ocHoBH6rx nonoxeHrfi )AerHofi llonnrrjKH.

flo HaureMy MH€rrHro, orAerL8ar (briHaHcoBar orqErHocrb orpaxaer AocroBepHo Bo Bcex cylu€crBeHH6rx
acnerrax $uaancoroe no,'to)KeHue AO <I,lHB€crrrIHoHHHi ,4oM (AcraHa-IrlHBecr) (Aanee (KoMnaHxr)))
no cocTorHxro Ha 31 aeKa6pr 2017 foaa, a Taroke ero (bhHaHcoBbr€ pe3ynLTaT6r r.l aBux€Hre aeHo(Hbrx
cp€AcTB 3a nepxoA, 3aKoHqrBurrriict Ha yKa3aH8yro Aary, B cooTseT€TBnu c MerqyHapoAHbtMrl
craHAapmMtl (DuHarrcoBoii oTqcrHocr, (MCOO).

OcEoBaHIIe ang BBtpaxe{lc MHeHrq

MLr npoBenH ayAur B comBercrBuu c MerqyHapoAHbrMu craHAapraMrj aynura (MCA). HanIIj
o6r3aHHocT! B coorBercrBlu c sTtrMx craHAapraMu o[ticaH6t Aaree B pa3Aene (OTBercrBeEHocrL
ayAuropoB 3a ayAhr ornenbHofi OtHaHcoBofi orqerHocrrr) Hauero or,{era. Mu te:aguclluu no
ornorueHr,rlo K KoMnaurrt B coorBercrBrlrl c KonekcoM 9Tr.{Kr lpo(beccuoHanbH6rx 6]xraltepoa Coaera
Ilo MorqyHapoAHbrM cmHAapraM s tR{ a?'rr 6}xrarrepoB (KoAetrc CMCOE) H sruqecKr.tMr.t
Tpe6oBaHurMr.t, npuMeHuMhtMr K HaureMy ayAnry (btHaHcoBofi ortrerHocrl,t s Ka3axcraHe. l,l A4tr
BLrnoIHnJrr apyrh€ 3Tulreckue o6r3aHHocTr.t B cooTBeTcTEr,tH c 3Tr.tMH Tpe6oBaHhrMr,r u Koae(coM
CMC3B, Mbr floraraeM, trro noJryqeHHBre haMll aylltaopcKre AoKa3arer6craa rBnrrorc, aocraroqHbrMr.t
r HaArexauhMH, qro6Br c,rryxrjr6 ocHoBaHreM lurr BbrpaxeHHr Haurero MHeHtr,

Ilpo.rxe cBeAexllc

Hau ayAnr 66u npoBeAeH c qenb6 (bopMHpoBaHrr r"rueHlja o6 or4eruofi OuHaHcoBoI mqerHocr, B
qelou. Iln$opvaqlr, orHocrlqarcr x 6yxramepcrovy 6anaHcy no aKruBaM xHBecrrrquoHHoro OoHAa H
orqery o npx6[I:rrx h y6rrrrax uHaecrr,rquonHoro rfouna, npllraraeuar k AaHHofi OrrHaHcoBofi
oTqeTHocTr,r, r pacKpBrTar ka( Aono?'rHHTer6Har uH(bopMarlur, [peacTaBneHa nng qenei aononHmenbHor-o
aHaJluga, TaKar lonoJrHrrTer6Hiu uHoopMaqur ae 6rrla ay4tporaua naur.r u 6ut.rra |loAl.oroBJleHa B
coorBerqrBrH c flpaaunauu ocyqecrBneHrfi AerrenEHocrl lro ynpaMeHrro ,iHBecrHtrr,toHHLrM
nopr4eneM, )'TBepx,qeHfir,rMH flocraHoBreHueM flpaMeHfir HaquoHan6Horo 6aHKa pecrry6nuxn
Ka3axcraH Ne l0 or 03 OeBpanr 2014 roAa.
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OTBercrBqEfiocrE pyxoBoacrBa 1I rrq, orBeqarcqnx !a koploparnBHoe ylpaBnelrne, 3a orAeJrI'HyIo

0IIHaDcoByro orqernocrr,

PyKoBoacrBo Hecer orBercrBeHHocrL 3a noAroroBKy r.r AocroB€pHo€ npeacraBJreHr,re yKa3aHHot
orAen6Hoi (buBaHcoBoi oTqeTHocrn B cooTBeTcTBI,rlr c MC@O u 3a cHcTeMy BlryrpesHero KoHTpont,
KOTOpyIO pyr(oBoacrBo cqriraer Heo6xoArMoi &'rr noaroroBKH ornerr,Hofi (puHaHcoBoi orqerHocrr,! He
coAepxaqefi cyqecrBeHHbrx IjcKa)KeHUfi Bc?.reAcrBre HeAo6pocoBecrHLB AeficrBr.rfi rnu orxri6ok.

npu noAroroBne orAenbHoi (bnHaHcoBoi orqeraocru pyKoBoAcrBo HecEr orBercrBeHHocrb 3a orreHKy
cnoco6Hocrn KoMnaHrH flpoAonxarb HenpepbrBHo cBoro aerreJrbHocrE, 3a pacKpbrrrre B
coorBercrByroqux cJryqaix cBeAeH}tt, orHoctqt{xct K lenpePblBHocrt aetrerLHocrlr, ti 3a cocraMeHHe
olqeTHocTl Ha ocHoBe aonyqeHr.rr o Henp€pErBHocTu aetTetBHocTl,r, 3a {c&'lrogeHreM cnylraeB, koraa
pyxoBoAcrBo HaMepeBaercr JlrnBnarpoBarh KoMnaH lo, npeKparurb ee aerren6Hocrb r.rJrH KoIAa y Hero
orc)"rcrBycr KaKar-nH6o HHau peMbH:u anET€pHarnBa, KpoM€ JrHKBraarruu rnu npeKpalrleHr,rt

lluu4 orleqaoutue sa KopnoparrrBHoe ynpaMeHH€, Hec).r orB€TcrBeHHocrb 3a Haa3op 3a no4roroBKofi
orAen6Hot {bnHaHcoBofi orqerHocru KoMnaHr.ru,

OTBercrBeHflocrr, ayArrropoB 3a ayAnr o||HaHcoBofi orqerfl ocrrl

Haua qen6 cocroHT B ToM, qro6Er nonyqkrb pz!3yMHyro yBepeHHocrb B ToM, qro orAerr6H:ur (bqHaHcoB:u
ortr€THocr6 H€ coaepxrr cyrqecrBeHHbrx xcKaxeHrfi BcreacrBrne Heao6pocoBecfibrx aefrc'rBuit nv
ouu6kr, r,r B BbrrrycKe or'{era ayAuropoB, coA€pxalllero Haure MHeHue, Pa3yMHar yBepeHHocrb
npeAcmBjrrer co6ot BErcoKyro crelreHb yBepeHHocrx. Ho He rBrrercr mpaHTxei Tofo, qro ayaur,
npoBeaeHHLrii B comBercrBnrj c MCA, Bceraa Bbr,rBjlrfi cyqecrBeHH6re scKa)K€Hl,rr npH xx Hantrtuu.
l,lcr(ar(eHnr ruor]r 6rrrs peyrbraroM Heao6pocoBecrHbrx aeilcrBrli Ltrn olrrH6oK fi cqr,rrarorct
cyuIecTBeHHLrMr, ecJrr,r MoxHo o6ocHoBaHHo npeanonolstTB) qTo no oTAeJIbHocTr,r xnr s coBokynHocTl,I
oHu MoD/T noMxtrb Ha 3KoHoMljqeckte perueHwl nojlb3oBareJlefi, npHHriMaeMLIe Ha ocHoae sToi

SuHaHcoBoi orqerHocrq.

B paMKax ayarrra, npoBoauMoao B coorBercrBr,rr c MCA, M6I nprMeHreM npoabeccroHarbHoe cyn(4eHlre H
coxpaHreM npoabeccuoHanbHbri cKenTltllrj3M Ha npoTtxeHxu Bcefo ayArrra. KpoMe Tolo, Mbr BbrnotHgeM
cneayrorqee:
! B[lrMteM u oI{eHlBaeM pncK}t cyulecTBeHHot'o tckaxeHut oTAenEHofi (puHaHcoBofi oTqeTHocTlr

BC,€ACTBHe 8eAO6pOCOBoCTHHX AeioTsr.ri Un' Oulri6Kr,ri pa3pa6arr,rBaeM U npOBOArrM ayAHTOpCKre
npoueaypbr B oTBeT Ha 9TH pHcKH; nolyqaeM aynuTopctclre Ao(a3aTeJrbcTBa, rBJltrourect
AOCmrOqHbrMU H HaAre)(aUlHMH, qro6br CrI)rKrrL OCHOBaHTeM AJrr BLrpOKeHUt HaUierO MHeHrir. PHCK
Heo6HapyxeHur cyqecrBeHHoro IlcK&I(eHur B pe3yJlLTare HeAo6pocoBecrHErx .qeicrBufi B6rue, .{eM
pucr( Heo6HapyxeHlrr cyulecrBeHHoro rcKa)KeHrjr B psynBTare oulu6ku, TaK KaK Heao6pocosecTH6re
AeficrBut MoDfr Bu oqarb croBop, noanor. yMHUneHHbli nporrycK. ucKaxeHHoe npeAcraBtteHte
xH(bopMaqrx Hrr aeficrBrr B o6xoA cncTeMsl BlryrpeHHero KoHTpoJrt:

. nonyqaeM noHUMaHue cxcTeMbr BlryrpeHBero l{oHTpont, uMeloulee 3HaqeHle ,qrln ay.ar,ffa, c qenLlo
pa3pa6orKr ayAr,rropcKr,rx npor{eAyp, coorBercrBylorqHx o6crotreJllcrBaM, Ho He c lter'Iblo
ar,rpaxerul uuer.rul o6 3rb(beKrrBHocrr.{ crcreMH Br{/TpeHHero (oHTponc l(oMnaHHr;

. orleHriBaeM Haarrexaqri xapardep npnMeHreMoi yqerHoi [oJrrrHKr r,r o60cHoBaHHocr6
o]xranrepcKux oqeHok u comBercrByroqero pacKp6lTl,rr ar$opua4. .r, noanoroBreHHoro
pyxoBoAcTBoM;

r aeJraeM B6rBoa o npaBoMepHocTrj npHMeHeHI,rt pyKoBoacTBoM aorryqeHrt o HenpepLrBHocTH
IetT€JtbHocTH, a Ha ocHoBaHuu nonyqeHHLIX ayAnropcKnx Aoxa3aTenbcTB - BBIBoaa o ToM, I,IMeeTct
Jrr.r cyuIecTBeHHaJr HeonpeaeneHHocTL s cBt3H c co6b|TlrtMl{ l.rrr.r ycfloarrMl,r, B pByJIETaTe KoToPbIx
MOr-yT BO3sr.rKHyTL 3HaqHTerbHbre COMHeHHt B CnOCO6HOCTH KOMnaHHT npOAODI€TL HenpepLIBHO
cBoro Aerre.,rbHocr6, Ecfl.r Mbr npnxoauM K B6rBo.qy o Har?Hl,[r cyulecrBeBHoi Heonp€aeireHHocrra,
Mbr aoJDKHEr O6parHT6 BHUMaHHe B Ha[reM ayAr,rrOpCKOM OTqere Ha COmBerCTBylOqee paCkp6rrre
rHoopMaqHr.r B orA€nbHoi abrHalcoBofi or.IgTHocrll Liru, ecJlri raKoe pacKpLlrue uHibopMaqur
'B'I'EIC' HEHAAIOKALqHM, MOAfi(bXqUPOBATI, HAIIE MHEH'E. HAllIIj BBIBOALI OCHOBAHH HA

aylhropcKux AoKa3arer6cTBax, nony.reHHErx I(o aar6t Hauelo ayllrropcKoro or.{era, oaHaKo
6yAyuue co6rrrar rlru ycjroBrr Moq/T npuBecrt K ToMy, qro KoMnaHm yrparur cnoco6Hocr6
npoaojDKaT6 Henpepr,rBHo cBorc aerTe.,rbHocT6;
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. [poBoArM oqel{(y npeacraBneqrr oraoJrEHoi ol'sasooBotr orqc rocra, ee crpyrcypbt u ooaepxa{[t,
BKrrroqar pacKpbrrEe tnoopMaun4 a r:trol@ Toro, npoacTltB[ter .tl!t orneJlEuajl (bnHalrcoBat

oFrerHocrb r nexarqte B ee oouoBo orlepaqlllr rl oo6HTfit TaIg qTo6bl 6Dtlo o6ecneqexo nx
IOCTOBePHOe IIPeAgraBneHhe.

MH ocyqegrBrrreM llll4opMsqltollrlo€ B3anuoAeiqrB[e c Jrr,.laMu, ortseqalollltMll ga (opfloparriBHoe
ynpaBrreHre. aoBoar ao l,D( cBeAeHI,It noMrMo npoqero nHoopMar$ao o 3an aflxPoBaHHoM o6aeMe tl
opoxax ay,4m8, a raroNc o cFlecTBeIIHEDa 3tMeqaHlxD( llo pe8yrrhraraM ayarra, B ToM qtcjle o
3Haqure,r6HED( HeaocrarKax crncreM6r Btunpei'*reFo xolopo.,lt, RoroPhre Mbr BbrrBJrreM B nPoqecce &ynlna.

MEI adlol€ )/rEepR{aev, *m co6,noaaau Bce coortercrBl'{olqre 3u,FlecKae rpe6oBarln{ B orlroltrellmt
He3aEfiCrMognr, r o6cylrlllll Bce 3Ea.IriMEre BonpocDl.

Ayafirop
TOO (dLMIR CONSULTING>
KBanKbrRarIroHHoe cBrlea€JrbcTBo ayAnropa
Ne 0000464 or 14 Hor6pr 1998 roAa

20 aryerr 20 I 8 rora
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AO dIHBECTI4III,IOHHbIfr AOM (dCTAHA-I{HBECT>

o TAE JrbHhIfr OTTTET O OTIHAHC OB OM IIOJIOII(E ]'/Ir1In
rro cocTo.flHr{Io HA 31 AEKAEp.fl 2017 r.oI1^

AKTVIBbI
,{eneNnrre cpeAcrBa

Arcrusrr tro olepaqpuru <O6palroe PEIIO)
Brua4rr, pa3MeuleHubre e 6aHxax
@ranancosrre aKTrrBbr, orpaxaeMbre uo cnpane4nrmofi
_cror{Mocrrr qepes npu6unr r.nrr,r y6rrror
Haqr,rcnennrre KoMrrccxoHHbre AoxoAbr
Hrnecrzqnr,r B AorrepHrorc opraHr,Barlruo
flpe4oruara no Kopnopar[BHoMy rroAoxoAr{oMy HaJrory
Ornoxernrrre Ha.JroroBble aKTpIBbI

Ocnosubre cpeAcrBa
Heuatepr,rantrrre aKTrabr

Arrrruu, yAepx(r,rBaeMbre AJrr npo.{ax(u
flpouze aKTlrBbr

llroro aKTr{Bbr

OEfl3ATEJISCTBA
Kparrocpovrmre o6sgarenrcrsa
I{roro o6qlarerucrs
KAIII4TAJI
VcrasHbrt Karrr{T€}Jr

Co6crseHrrre BbrKyrureHHbre aKrlr{pr

3ulrccrzoHnrrfi y6rrror
Pesepn [epeoUeHKlr ocr{oBHbrx cpeAcrB
Hepacupe4elennax nplr6rurn (y6rrror)
I{roro KarrrrraJr

I{roro o6qsat:emctBa u KarrrrraJr

rlpuueva-
HI{E

6

8

9

z.)

l0
1l
t2
13

t4

15

15

3l perca6pt20l7
foAa

355 717

| 869280

| 654
663 742

9 326

| 765
23 440

1 396
3 374 860

108 986

6 4r0 166

31 969
31 969

s 088 794
(334 r7r)
Qe6 40s)

1 9t9 979
6 378 197

6 410 166

(ruc. renre)
31 serca6pt20l6

loAa

566 798
24 007

49 143

2 136 60r

908

333 290

100 897

3 010

36 768
2 414

3 534 950
6 788 786

357 937

357 937

s 088 794
(334 r7r)
Qe6 40s)

6 366
| 966 265

6 430 849
6 788 786

rlpan.lennn

20 anpetx 2018 roaa 20 anpenx 2018 roaa

llplauevanux Ha crp. ll - 4{.f,BJltrorc{ HeorbeMJreMofi.racruo npr,uraraeuofi rfunaucoaofi orqerHocrr{

//

ffi raeurrfi 6yxna.n
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AO (T4HBECTI4III{OHHbrfr IOM (ACTAHA-I4HBECT>

OTAEJIbHbIfr OTIIET O fIPI,IEbIJIII VIJIVIYEbITKE I,I IPOIIEM COBOKYIIHOM
AOXOAE 3A rOA, 3AKoHrrr4BrrrnfrCfl 31 IEKAEpfl 2017 rOnA

I

I

I

Kouzcor.ronnrrfi aoxoa/(pacxo4), ner:ro

llpoqeururrfi AoxoA

Ar,mraAenAnrrfi AoxoA
Vzcrurft 4oxo.q/(pacxoA) or repeoqemu ranocrpannofi
BUIJIIOTbI, He'I"TO

tlucrrrft Hepe.urrcoBanrurft Aoxod (pacxo4) or
nepeorleHKr{ (pnranconrrx aKTI{B0B, orleHr{BaeMbrx IIo
cnpaBeAnlrBofi crornrocrra'repes npu6lr rrb nrpr y6rrror,
HETTO

ILlcrrrft peaJrr{3oBaHHbrfi AoxoA or onepaqr,rfi c

$lrnaHconrrrvrrr aKTrrBaMIr, olreHr4BaeMbrMt4 rro
cnpaBeAnr{Bofi croralrocrrz vepe: npu6rur rzlrz y6uron,
HETTO

llneecruuuonnrrft ,uoxo.[

flpouue AoxoAbr / (pacxo4rr), uemo

Ouepaquonnrre pacxoAbr

Ilpu6rur Ao nanoroo6JrolreHr.rq

PacxoArr rro H€IJrory ua npn6rurr
tlucraq npn6urru 3a roA

Ilpovuft conorcynHrrfi AoxoA
Ilpouurt coeoxynnoit doxod / (y6umow), He
n o dn euc a u4u fi n ep e xn ac cu Q u xaquu B co cmse np u 6 nma
unu yfumxa e nocnedynuqux nepuodax

Aoxoa or nepeorleHKr{ ocHoBHbrx cpe.{crB

Ouoxennrrfi H€uror, oruocsu{uftc{ K rrepeorleHKe
ocHoBr{brx cpeAcTB I

Ilpovufi conorcynHufi AoxoA 3a FoA

I{roro cononynnrrft AoxoA 3a roA

llpu6rur 3a roA Ha aKqrlro (reHre):

rlpralreva-
HI,IE

l6
l7
18

t9

2017 rot

122s9

45 528

216 860

(7 065)

8 681

36 4T0

312 673

(4 477)

(20e ree)

98 997

(e3 0ee)

5 898

5 898

68,22

(ruc. reure)
2016 roa

(17 8e0)

126 349

3t 174

r30 374

(6 026)

t9t 7r8

4ss 699

l7 050

(203 s07)

269 242

(1s2 r43)

tl7 099

8 297

(1 5e1)

6 706

123 805

1 354,53

20

I

zl
22

LJ

24

Mae
II JIaBHITII OyXIaJITep

20 anpent 2018 roaa 20 anpett 2018 roaa

flpnr,reuannx Ha crp. ll - 44 tBrsrorcf HeorbeMJreMofi cacrrro upHnaraeuofi Qunauconofi orrrerHocrlr

kw
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AO(d,IIIBECTI'III'OHH'IIZAOM(dCTAHA-I,IHBECT>

OTAEJIbHbIIU OTqET OE I,I3MEHEIIIUIX B KAIII4TAJIE3A IOL 3AKOHquB,rnmi4C fl 3 I AEKAE p fl 2017 IOIa

CaluAo na 3I aera6ps
201 5 roaa (nepecvnraHo)
{ncrax nplr6rrll 3a rrepr4oA
Coeorynurrft AoxoA 3a
nepEoA
flepenoc na
HepacupeAeJreHrrro
upll6rurr
O6trereHrsre Ar{Br{AeHA6r
CanuAo Ha 3l aerca6pq
2016 rona

{ucras upu6rrrr 3a nepr4oA
Ilepenoc ua .

Hepl-crpeAeneHrryro
npV0brnb

O 6r.ssrenrcre Ar4Br,rAe HAEr
Ca.nrgo Ha 31 4erca6pr
2017 roaa

Axquonep-
nrrfi

KAIIITTAJI

5 088 794

5 088 794

s 088 794

Co6crnen-
HbIE

BbrKyrrJreH
Hbre aKrlr{Il

Q3417r)

(334 r7t)

Sunccuon-
nrrii

ydrrrorc

Qe6 40s)

Qe6 40,

Pesepa
IIepeoueHKIl

OCHOBHbIX

cPeAcrs

| 725

6 706

Q 06s)

6 366

Hepacnpe-
ACJIEIIHAfl
npr.r6rr.nr

2 197 tOl

r17 099

2 065

(350 000)

1 966 26s

5 898

6 366

(58 s50)

1 9r9 979

(rrrc. renre)
I{roro

KAIUTAJI

6 657 044

117 099

6 706

(350 000)

6 430 849

5 898

(58 s50)

6 378 197

(6 366)

(334 r7r) Qe6 40s)

20 anpenx20l8 roaa

flpr'uevaHza Ha crp' ll - 44 flBIrflrorcfl'HeorbeMneMofi qacrrro npnnaraeuofi snnanconofi orqerHocrr4

,,fflP.{h,
-fS/ r"' 

.\li'.

lli iay,turopc:rr,rx 
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t.--s ,- lt'

r ffpaueuun

0 anpeaa 2018 rota
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AO <I,IHBECTIIIMOHHbII,I AOM (ACTAHA-IHBECT>

oTAEJIbHbIfr OTTIET O ABUX{uH.VIItrAEHEII{HbIX CPEACTB (rcocnenuHft vrero4)
3A rOA, 3AKOHqUBrrrVrtrrC-fl 31 AEKAEPfl 2017 IOAA

.{nuxeHue AeHexHbrx cpeAcrB or onepaquonnofi Aegrenbuocrrr
Ilpu6rr.nr go na.noroo6JlolneHnfl
Roppexmupoexu
ZsHoc rr aMoprrtaqrilr
Haqrzclerurrrft pesepe uo HerrcrroJIb3oBaHHhIM orlycKaM
Y6urox/ (upu6rrnr) or peanr43aurrv pt cilvrcanvt ocHoBHbrx cpeAcrB r4

HeMarepr4€Llrbrrbrx aKTHB0B
r{ucruft HepeanrrcoBaHHbrft y6uror or ipranancoebrx aKTI4BoB, oIIeHI4BaeMbIx rro

cupaBeAJrrrBofi crorar,rocrn .repe npu6ulrb vIrlu y6urox
Yucruft HepeaJru3oBannrrfie (,uoxoa/ y6uror or rrepeollenrra raHocrpannofi
BIIJIIOTbI

Hepearu:onannrrfi (,uoxoA)/ y6urox or onepaqHfi c qpol{3BoAHbIMI4

(pnnanconrrur4 I4HcrpyMeHTarralr (uo cAeJIKaM omluou)
Oopuraponanr{e pe3epBa rro coMHrrreJrrnsrrr rpe6oearuzntM

IlpoqeHurufi AoxoA
AunnAeuAnufi,{oxoA
fienexnue cpeAcrBa, [oJrytreHHble or onepaqrronnofi AeqreflbHocrr.r Ao
u:*renenrafi B orlepaqrroHHbrx aKTHBax u o6q:are;rbcrBax
(Ynern.renue)/yuenrmeuue B onepaquoHHbrx aKTIrBax:
Bx.ira.urr s 6aHrax
Axrrsrr no oneparlr{rrvr <O6parnoe PEIIO)
Kouuccuonnrte AoxoAbr K [oJrfreHr4ro
@rznancosrre aKTrrBbr, orreHr{BaeMbre uo cqpaBeAJrrmoft crorauocrl{ rrepe3

npu6rur ranu y6rrror
llpovrae aKTrrBbr

Yselu.{euue B orrepaqrroHnrrx o6qgarerbcrBax:
Kparxocpounue o6rgaremcrsa
Ilpuron AeHexHbrx cpeAcrB or orrepaquonHofi geare.ubHocrr.r Ao
nanoroo6lroxenr.rq
Ilpoqeurur noJDAreHHbre

Kopnoparuenuft uoAoxo.{urrfi naror yrmauermuft {

rrlrcrrrft upurorc/(orror) 4enexHux cpeAcrB or orrepaurrounoft Aesre.nbHocrrr

[nuxeHue AeHe)r(Hbrx cpeAcrB or l{HBecrl{Iluonnoft AeqrerbHocrlr
llocrynnenue rrplr npoAax(e 4ouepHefi opraHI/rcaIII{I{

P eatmza\ufl , ocHoB rr6rx cp eAcrB
I4nsecruqulr B AorrepHroro opraHu3alrruo
{ucrrrfi npr.rrorc(orror) Aenexuux cpeAcrB or l,IHBecrlrlluonnofi
.IICflTE.IIbHOCTI,I

.{euxenlre AeHexHbrx cpeAcrB or QuuancoBoil AeqreruHocrl{
ArasuAeHArr BbrnlaqeHHble
rlucrurft upurorc/(orror) AenexHux cpeAcrB or Qnnanconoft Aeqreruuocru
9ncroe rr3MeHeHrre .4eHelr(Hbrx cpeAcrB

.{enexnue cpeAcrBa Ha Haqaro roAa

,{eHexnrre cpeAcrBa Ha Koueq roAa

2017 roa

98 997

6 430
6 r87

(5 2ls)

(8 681)

(4 757)

6 730

,ut?-

102313

49 143
24 007

(746)

267 321

51 104

7 322*

500 464

(2 420)
498 044

t3 167
(663 742)

(6s0 s7s)

(58 550)
(s8 ssO)

(211 081)
566 798
355 717

(ruc. reure)
2016 rot

269 242

t2 87s
8 128

804

6 026

3 596

(126 349)
(3r r74)

143 148

364 857

(336)

401 26s

(sr2 768)

338 790

734 956

i40 380
(14 764)
860 s72

185

5 9r5

6 100

(350 000)
(3s0 000)

516 672
50 126

s66 798
* Iloeauteuue odasametrbcmy no Qopuupoeauup ycmqlHozo Kanumqrq dovepueil opzctHu3aquu e iyuae 333 290

mbtc. meHze ompqcrceHbt no cmpoKe <I'Iueecmut4uu e dovepurcru KounqHup))

IleAenexnrre o[epaquu:
B re.{eHue orqerHoro [epuoAa no AoroBopy
fiorarrreHur ge6uropcroft :a4orxeHHocrl{ B c. TeHre, orprDr@Brxefic.g e cocraBe npoqnx

AKTI4B, nufi Arx rrpoAoxrc.

rIpauennn
*.i;

r;fi 6yxrarrep

20 arryew 2018 roaa

flpmraeuauux Ha crp. ll - 44 {BJlf,rorct

ailper.s 2018 roaa

anaraeuofi tpuuaucoaoft orrlerHocrll

---l-*!\
* .t''.^9
x nu+€5{
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AO <IIHBECTI4III{OHHbIfr .{OM <dCTAHA-I,IHBECT>

Ilpnueuairna r orqe,rhHofi (bnHaHcoBoil orqersocr[ 3a ror,3axouvunmuficn 31 gera6pa
2017 roga

1. OBTqA'I,IHOOPMAII4{

AO <Hrlsecruquouxsrfi AoM (AcraHa-I4HBecr) (4a,ree <Kolrnaaur>) rBrrrercr aKqroBepH6tM o6qecrBoM
{ ocyrqeqrBJrrgT cBoro AerrefuHocr6 B Pec[y6naKe Ka3axcraH c 1998 roAa.
AO <Orqurrri HaKon!{Ter6HBrii neHcrjoHHsri OoH,q (CeHxM)) 6r,lro co:gaxo 29 oKrr6pr 1998 roAa,
Koropoe 07 aBrycra 2008 rona 6L|no nepeuMeHoBaHo B AKqxoHepHoe o6lqecrBo (EBpa3uicrolfi
HaKonkrerEH6ri neHcuoHHbri (FoHA) (Aoq€pHrr opraHmaqHr AO <EBpa-3xicKxfi BaHo)). 17 a pe,nt2009
roAa KoMnaHur 6r,rra nepeuuenonana B AO <EBpa3fiicKxfi Haxonurerr,H6ri nexcnoanufi <fox4>,
03 aBrycra 20ll roAa AO (EBpa3uicKxfi HaKonurerBH6r; neHcHoHHLri oonA> r.r:r,,retu:r croe
HaHMeHoBaHre Ha AKqxoHepHoe o6rqecrBo (HaKonHT€JtEHbri nehcuoHHEri (DoHA (AcraHO).
24 u'oqs 2014. roAa AxqroHepHoq o6ulecrBo <HaKonrrerEELrfi neHcHoHHbti OoHA (AcraHa)
neperMeHoBaHo ri,AO <l,lHBecrrrlxoHHbrfi AoM <AcmHa-I,[HBecr),

Aerr€rLHocrB KoMnaHuu perynxpysrcr HaquoHarrLHLtM EaHKoM Pecrry6ruKrj Ka3axcmH, H
ocyulecrMrercr Ha ocHoBaHr{ nut\elll3uu Ne3.2.228/6 m 26 ceHrc6pr 2016 roAa, sHAaHHofi
peryntTopoM, Ha ocylqecTarreHr,re AerTerEHocTr,r rla pLrHKe qeHH6rx 6yMar, aaror{efi npaBo ocyqecrMrT6
6poxepcKyr.o r.r Aur'repcKyro AerrerLHocrB Ha p6rHke rleHHr,rx 6yMar u Aerr€,tBHocrL no ynpaMeHu@
uHBecruqnoHHErM nopr{beneM.

Ocuoanrtul tanpawrenatMti aetrel;Hocru KoMIraBI,lt tBJltlorcr:
- 6poxepcro-qr.uepcxal aerrerlHocrr Ha psrHKe qeHHErx 6yMar c npaBoM BeaeH[r cqeroB K,rueHToB B
KarrecTBe HoMuHanbHoro AepxaTent;
- ynpaMeHrre rrHBecrr.tqrroHH6rM noproeneM 6e3 npaBa nphBnetreHrl' Ao6poBoJrLHErx neHcr.toHHr,rx
B3HOCOB.

HHBecruqxoHHar nerrenLHocrb KoMnaHtrj Ha pbrHKe qeHH6rx 6yMaf ocyurecrsjrrercr caMocrorreJl6Ho
ltluh q€pe3 6pokepoB.

Kounaxr.rn xaxonr.ncl no aApecy: 050059, Pecrry6nxxa Ka3axcraH, ropoA ArMarLt, np. Anb-Oapa6ri,5,
6tI (Hypnbr Tap, 6noK 1 (A)), ooric 206.

Ha ocnooaxnr pelrenur eAnHcroeHHot'o yqacrfl{Ka or 08 Hor6pr 2016 ro4a n peurenur aueoqepeAHoro
o6qero co6paHh, aKqrronepoB AO (ZHBecrxurjoHHLrfi AoM (AcraHa-llHBecD (flporoKor N93 or 07
Hot5pr 2016 roaa) 6Bua co3AaHa AoqepHrr opraHr4aqur Astana Invest Capital Inc. Ha reppr.tropr.tx
rocyAapcrBa Bern3, qeHrpaiLHar AMeprKa. Perucrpaqur rcpr.rAraqecKot-o JruUa npot8BeAeHa l5 Hor6pt
2016 ro,qa. O6srBreHHHfi pa3Mep ycmBHorc ranuT ana 2 000 Tbrc. aoJrnapoa CIIIA.

[Opunr.ruecroe r $arruqecKoe MecroHaxo)KAenue Suite 508, Marina Towers, Belize City, Belize, Central
America (qeHrparLHar AMeprrKa, rccyAapcr8o Een'3, r.Eenr€, MaprHa Tappc, oSHc 508).

no cocrorHnro Ha 3l AeKa6pc 2017 r 2016 roloB r(ojruqecrBo corpyAHrxoB KoMnaHrjr cocraRnsto 28 v
3 I qeroBeK coorBercrBeHHo.

lIHOopMarIur o pa3Meu.leH8Erx aKrlrirx KoMnaHrrx Ha 31 AeKa6pr 2017 rorcu 3l AeKa6pr 2016 roAa
npeacTaaneHa crelyrouuM o6pa3oM:

Cocnmq akuuo$euoa no cocmotquto rn 3l deKadDt 2017 zoda:

B %

AO UeH |Da,lbHo-Aixarcl(ar rolr,1xBHo-rHeDrsl Freci{ar r(oMnaHrt 8 425 9 . 1 I 9.75
TOO IFM CROUP 8 294 8,97 9,59
TOO AG Invest 8 366 9,04 9,68
TOO Aramy Ka3ToxHoKoM 8 366 9.04 9.68
TOO AnManH flDoMuHBecr 8 366 9,04 9,68
TOO ATn-LlHBecr 8 366 9.04 9.68
TOO Ell3HecxoMnneKr IIK 8 366 9.04 9.68

CrpaHnua ll rc 50



AO (I,IHBI,CTUIII{OHHbIfi ,[OM (ACTAIIA-IIIIBECT')

Ilpnmevanna r orge,rbuofi OrlrrancoBoi orqeruocrrr 3a roar 3aKonqnB[nfics 31 aeKa6pt
2Ol7 ro'.

TOO I,IMrvnLc-R 8 366 9,04 9,68
TOO I,IHreDceDr.rc PBeDB 2 803 1,03 3.22
TOO TDacrrexHorrHBecr 8 366 9,04 9,68
TOO l[€HrD3HeDroKoMn em 8 366 9,04 9,68
llroro 86 450 93,43 100

Cocmas aKuuofieDoe no cocmotnru,o ttd 31 dekadDtt 2016 zoda:

B Y o

AO UeHTDanBHo-A3tarckat roIL,IIB}ro-3HeDrEr[q€cKar KoMIIaHrt I42s 9 . 1 I 9.75
TOO IFM GR,OUP 8 366 9.04 9.68
TOO AG Invest 8 366 9.04 9.68
TOO Anaray Ka3TexHoKoM 8 366 9.04 9.68
TOO ATn-nHBecr 8 366 9.O4 9.68
TOO ErBnecr(oMnreKr nK 8 366 9.04 9.68
TOO 14Mrrynhc-R 8 366 9.04 9.68
TOO TDacmexHornBecr 8 366 9.04 9.68
TOO lleHrD3HeDroxoMruenr 8 366 9.04 9.68
TOO AcnaH roMMeDu 8 294 8.97 9.59
TOO KoFrvD PK 2 803 3.01 3.22
I,Iroro 86 450 93.43 100

2. MI,MryIIEIIIPEACTABJIEHII'OTAEJ'II'HOIIOUIIAHCOBOfi OTIIETHOCTI{

AaHHar orAen6Har rbxHaHcoBar orqerHocrL noAroToBjreHa B comBercrBHr.r c npxHrlrrlaMr yrera no
nepBoHa'ranbHoi crorjMocrfi, 3a ucKrroqesseM onpeA€neHHHx (DriHaHcoB6rx rjHcrpyMeuroB a ocHoBHbrx
cpeAcrB B D{ne HeIBuxItMoci!, roropHe yqmErBarorct no cflpaBea,'rnBofi crorMocrr,r) KaK norcHrerct
HI,D(E.

3o^eretue o coornaemcmauu MC<DO

Hagrorua, oraerbHar orHadcoBar or.rerHocr6 6ula noarmoxnena B coorBercrBr,rr c
Mex4/Hapo,qHbrMri cmHAapraMr.r rlnaancoaoi ortrerHocrr (aanee (MCOO)) u ufiTepnperaqrrMx
KoMurEra no MexayHapoaHbrM craHAapraM (brHaHcoBoi or.rerHocrn (KN4C@O).

npaqqan Benpep,Bqocmu

Otaeftaaa rbuxancorarr orqerHocrb noAaoroBteHa HcxoAt I,B aofiyureHljt, ,rro KoMnaHut 6yacr
npoAoJDKar6 HopMan6Hyro xo3rficrB€Hrl,,ro AerreJILHocrL B o6o3puMoM 6y.qyu{eM, 'rro npeAnoJrarafi
Bo3MerreHue crouMocru akrrBoB !I nofatuexue o6Baren6crB B xone HopMa,rbtiot aetrerbHocrt,

,4aHHat orrenbHa, (buHaHcoBajr orqerdocrL He coaepxnr Kopp€KrHpoBoK, Heobxoar.rM6rx B c.ry rae, ecnH
66r KoMnaHr.rr He cMofjra npoAoJDKarL cBoro (bxHaHcoBo-xo3ticrBeHHyro AerrerrbHocrb Ha ocHoBe
npHHrIHna HenpepErBBocTr,

Memod ttaqac,teius

Or4eftnar rfunaucoaar mqerEocrb, cocraBjreHHar no npr,rHrlrirry HaqtcJleHht, uu$opuupyer
nor!3oBarerefi He ro;t Ko o npounbrx onepaqutx, cBt3aHHbIx c Bblnnaroi x noJryqeHueM aeuex{Hbrx
cpeAcrB, Ho raroKe r,t 06 o6r3arerr,crBax 3a["'rarmb AeHBrx B 6y,qyqeM, tl o pecypcax, npeAcmBJrrroul[x
AeHexHsr€ cpelcrB4 Kmopue 6ygyr noayvexrr a 6yay{eu,
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AO (I,IHBECTIIIIIOHHI'Ifr ,IIOM <ACTAHA-IHBECT)

Ilpruevanna r orAerr,Hofi (p[HascoBofi orqerHocr[ 3a roA, 3aronrnaunfica 31 gerca6pn
2017 ron

Ba,tama asnepexut u npeAcmaalrevut omrtemvocmu

KoMnaHHr BeAcr yq€T B Ka3axcraHcxlrx aeHerxHrrx eaunrrrax (TeHre), B coorBsrcrBxu c AeficrBylorqr,rM
3akoHoAarer6crBoM Pecny6nHK, Ka3axcraH. Hacroflqar or4HaHcoBar ofierHocr6 npeAcrasneHa B
TLICtqaX TeHfe.

3. OE3OPCYIIIECTBEHHbIXACIIf,ITTOBYIIETHOfrNOJIIITI4KI4

Oqenxa cnpaaeA.rnrofi crorrMocru

CnpaBeAntiBar cror,rMocrr - sro ueHa, Koropar 6lrna 6Er nory.reHa npx npoaar(e aKrxBa rrnu ynraqeHa
npfi nepeAa.ie o6BarenbcrBa np{ npoBeAeHurj ollepaqrH Ha Ao6poBonbHoi ocHoBe Ha ocHoBHoM pr,rHxe
Ha AaTy oqeHK( B TeKyulrx p6rHo.rH6x ycnoBxrx H€3aBncrMo oT Toro, rMreTcr nn TaKtur qeHa
HenocpeAcraeHHo- Ha6nroAaeMoil nnu paccqurbrBaercr c HcnoJrL3oBaHneM apyroro Meroaa orI€HKri,

V Kounanur norxen 6brr6 aocryn K ocHoBHoMy unu Hati6oree 6naronpurrnoMy pLrHKy. CnpaReryvRat
cror,rMocrb aKrrBa rJrr o6s3arejr6crBa orleHrrBaercr c ucnoJrb3oBaHueM ,qonyrqeHHfi, Koropbte
rcnoJlL3oBanucL 6br yqacTHHKaMri pErHKa npr onpeAeneHr.rx qeHLr aKrusa a.nr.r o6r:arenscrra, npl srou
flpennoraraercr, qTo )AacTHr,rKn pbrHKa aeficTByroT B cBoux nyquux nrrT€pec?x. oqeHKa cnpaBe4rusoi
crouMocr[ H€ibrHaHcoBoro akrrBa yqurHBaer Bo3MoxHocr6 yqacrxr.tKoB pbrHxa r-eH€pr.tpoBarb
9KoHoMr,rqecKue BHroABr or r,rcloJrb3oBaHnr aKrfiBa HarjryqurHM r,t HaH6o"tee 9OOeKIHBH6TM o6pa3oM unh
efo nPoaaxr apyaoMy yracTHr.rKy p6rHxa, roroprri 6yaer xcnorL3oBaT6 naHHbri aKTrB HauryqurjM r.l
Hau6onee 3(bOeKrrBH6rM o6pa3oM.

KoMnaHnt gcnorE3yer raxte MeroAHKI,l oqeHKI,I, Koroprle tBttlorct npneMJreMLIMtI B clloxt Burlxct
o6crorr€rEcrBax r &19 Koropbrx AocrynHhr AaHH6re, nocraroqHbre Arrr oqeHKn cnpaBeAJr!.tBoi croHMocrn,
npH 3TOM MakCXMaJIbHO HCIlOJtE3yt yMeCTHbIe Ha6JrIoAaeMLIe UCXOAH6Ie AaHHBIe U MITHUMaIGHO
t,lcnoJll3yg HeHa6nloaaeMble Hcxoal ,Ie aaHHHe.

Bce akrnBr,r r,r o6r3arerLcrBa, cnpaBe&'ruB:u crolMocrL Koroplrx oqeHnBaercr unx pacKpbtBaercs B
ornerbHoi (DHHaHcoBoi orqernocrrj, knaccrorqrpyrorcr B paMKax onrcaHHoi HI]xe Hepapxu!
HCTOqHI,IKOB C[paBeAJrHBOt CTOI,IMOCTI,I Ha OCHOBaHI,I,I HCXOAHBIX naHHbIX CaMOfO HIDKHe|O ypOBHt,
KoropHe rBr,rrloTcr SHaqHMbrMU Anr oueHKx cnpaBeAnuBoi cToxMocTU B Aenov.

- Yporexr I - PErHoqHBre t(orupoBKri ueH Ha aKIrnaHoM pHHKe no rAeHTuqHbrM amriBaM uJrq
o6BarenbcrBaM (6e3 KaKEX-n!6o KoppemuposoK);

- ypoBeHb 2 - Mo.qenr oLIeHKx, B Korop6rx cyulecrBeHHbre AJrr ouerrKr,r cnpase,&'rHBofi crorrMocrl,I
ficxoAH6te AaHHLle tBrrorct nptMo {nt KocBeHHo Ha6nrcAaevHMx Ha p6tHXei

- ypoBeH6 3 - MoAenH oqeHKrr, B Koropbrx cyuecrBeHHlre anr orIeHKx cnpaBeAnuBot croHMocrll
ncxoAHbre AaHH6re, orHoccquecrr x HzM6onee Hfi3KoMy ypoBHlo repapxrr,L He rajrrrorct
Ha6IIoAaeMbrMr Ha pErHKe.

B cnyqae aKTrjBoB u o6r3arenhcrB, Koropbre npr8Harorcr B orAenbHofi OrHaHcoBoi oTrerHocrlr Ha
neprioAxqecl(oi ocHoB€, KoMrla8rr onp€Ae"lreT OaI(r nepeBoAa MexAy ypoBHrMra r,rcTorrHhKoB fiepapxHr,t,
noBTopHo aH.urH3r,rpyr KrraccHQuKarljro (Ha ocHoBaE rn [cxoAHr,x aaHHbrx caMoro HrDKHefo ypoBHr,
I(OTOp6r€ rBrrroTcr 3HaqlrMr,rMn anr oueHKr4 cnpaBel/'ruBot cToltMocTl,r B uenoM) Ba KoHgq KarKAofo
oT.reTHoro neprroaa.

IIpx3HaHue AoxoaoB n pacxonoB

tsbtpyqKa npBHaerct, ecnri cyqecrByer B6rcoriM BepogrtocrE Toro, qro KoMnaHr.{r nonyqhr
3ItOHOMfi.reCKXe BBtrOA6r, 't eCIt B6tpyl(a MOXeT 66rTB HaAeXHO OqeHeHa.
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AO <I{HBECTT{qUOHHbIrI AOM <dCTAHA-rrHBECT"

Ilpnueranna r or4enbHofi OrlHaHcoBofi orrrerHocrrr 3a roA, 3aKoHqnBEufcr 31 aeKa6ps
2017 ro4r

Kotruccuotaue Aoxod\t

KoMnaHr.u nonyqaer I(oMuccIroHHLIe AoxoAbI or pa3ntqH6rx BxAoB ycryr, KoropBe oHa oKit3ElBaer
KNTEITTAM,

Kouuccrloxxr,re, nolry.reHHgre 3a oKa3aHre yclryr B TeqeHue onpeaeneHHoro nepuoaa BpeM€HH,
Ha.ItcrtloTcrl B TeqeltHe 3Toto nepuoaa, Taxue cTaTh[ BKnrcqarcT KoMI,tccuoHHBte aoxoa6l l'
Bo3Harpar(aeHHr or opoKepcKoi AerrenbHocflj, ynpaBreHfir aKrHBaMr,r x r,rH6rx ycnyr Ha pbrHKe qeHHbrx
6yMar.

IIo BceM (DrHaHcoBLrM l,rHcrpyMeHTaM, oueHraaeMbrM no aMoprr.r3HpoBaHHofi crol,rMocrr{, npoueHTH6re
aoxoabr ll pacxoAbr orpaxarcTcr no 3iptDeKruBHofi nPorIeHTHofi saaBKe, flpx AHcKoHTr.rpoBaHrjr.r flo
KoTopofi oxuAaeMbre 6yI(yqlre AeHexHbre nnarexlj IrrH nocTynreHut Ha nporrx€HxH npeAnorameMono
cpoKa ucnonb3oBaHnr OrHaHcoBono xHcrpyMeHTa r,t ,r B T€qeHre 6oree KoporKoro neprjoAa BpeMeHu, fae
9To nptMeHuMo, B ToqHocrr nprBoArr x 6anaucoBofi croljMocrr iDHHaHcoBoro aKTUBa rur (DuHaHcoBoro
o6'3aren6crBa. IIpr pacqere yqlr6rBarorcr Bce AonoBopHbre ycnoBrr no tfanancosouy l.rHcrpyMeHry
(HanprMep, npaBo Ha AocpoqHoe flonarueHHe) r{ KoMIrccuoHHHe rurr AorroJrHr,rrerbHLre pacxoAbr,
HenocpeAcrBeHHo cBr3aHs6re c r,rHcrpyMeHroM, xoropble tBJlttorcr H€orEeMneMoi qacrBro go(DeKruBtlofi
npoqeHTHoi craBKrj, Ho ne yunrura:o,rcr 6yAyruue y6r,trlo no xpeArflaM,

BaraHcoBar crouMocrb tlunarjcoaoro arruaa uu (br.rHaHcoBoro o6BarejrLcrBa KoppeKrxpyercr B cJD/vae
nepecMoTpa KoMnaHuei oqeHox nnarexei t{nri nomynneHrri- C(oppeKMpoBa8Har 6a"'raHcoBat
cToHMOCTT, paCCqrTErBa€TCr Ha OCHOBaHHH nepBoHa.ran6Hoi gooeKrxBHoi npOqeHTHOI CTaBKU, a
rsMeHeHUe 6aJIaHCOBOi CTOTiMOCT,' OTpOKaeTCJT KaK npOrIeHTHbre AOXOILr r,tnr paCXOIbr.

B cnlrae cHrjxeHrjr orpzDKeHHofi B (brHaHcoBoi orqerHocrH cror,rMocrr,r (buHaHcoBoro akruBa rrrt
rpynnbr aHatoMrrHbrx tpr.rnancoaux amrBoB BcreAcTBHe o6ecqeHeHtr, npoqeHTHbre Aoxoabl
npoAonxaror npr3HaBarbcr no nepBoHaqanLHoi gooeKrfiBfioi npoLIeHTHofi craBke Ha ocHoBe HoBoi
6a"'raHcoBofi crolMocrn.

IlpB$atrue ,tpo4eflm ux doxodoq u pactodos

flpoqetrrxrre Aoxoabr no $rluaxconuu aKrHBaM npx3Halorct, ecru cyqecrByer BbrcoKar Beporrxocrb
norlAeHut I{oMnaHHefi 3KoHoMrr.iec(oi BErroA6r r,r BeJruqr,rHa AoxonoB Moxer 6urr Aocrooepno
onpeaejreHa. npouemHbte loxo.qbr/pacxonBr mpDr<aroTcr Ilo rlpriHrlrirry HaqrcJreHut t pacc.rr.rTbtsaloTct
no ueroly s$tferrnrxoi nporleHTHoi craBKH.

flpoqeuru, no;r5rveanue Ilo aKrHBaM, oqeHraBaeM6IM no cnpaBeAjrnBoi qrorMocrH, KraccriDxqnpyrorct
Kax npoqeHTH6re aoxoa6l.

npBqavue doxodoa no onepa4usrrr PEflO u <ofpam$oe PEno>

flpn6rllr/y6snrn or npoaznKr.r yr(a3auHlrx Brrr[e rxcrpyMertoB nprtHarorcr B KaqecrBe npoqeHTubx
aoxoaoB Hjrr.r pacxoaoB B oTAeJrbHoM ofieTe o npr6Btrx HnH y66rTKe H npov€M coBoKynHoM aoxoAe
xcxoAr r,l3 pa3HnUar MdlAy qeHofi o6parHoi noKynklr, HariHcreHEoi K TekyrqeMy MoMeHry c
ucnojrL3oBaHueM MeroAa 3oiDeKruBHoi npoqeHTHofi craBKrj, I,l rleHot npola:iKlj TaK6x rHcrpyMeHToB
Tperb[M cropotaM. Koraa onepaqrr (o6parHoe PEIIO)/PEIIO ,rcnoaxqsrcc Ha nepBoHaqa;rrrLx
ycnoBHrx, 3o(bercrHBHar noxoAHocrr,/npoqeHT B BrAe pa3Hr{qH Mg)l(Ay rleHoi npoAaxx u o6parHofi
noKynxu, cofnacoBaHHar B paMKax nepaoHaqalLHoro aoroBopa, npu3HaeTcr c rcnorrb3oBaHreM MeToAa
3OOeKrHBHoi npoqeHrHofi crailKx.
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AO <I,IHBECTI4IMOHHI'Ifr ,4OM <dCTAHA.I{HBECT>

Ilpnueranna r orqe,rLHofi OrlHaHcoBofi orqerHocrn 3a roA, 3aronvnauuficn 31 6era6pr
2017 roga

IIpa3 anue doxodos no duaude ldtr

I{BuAeHAHbre AoxoAbr or rHBecrrrlut npr,BHarorcr B MoMer{T ycraHoBreHr,rr npaBa akuuoHepa Ha
notyreHle ArBrAeHloB (ecnr cyulecTByeT BbrcoKar BeporrHocTb noJrytreHur KoMnaHHei
3KoHoMrqecKoi BErroArJ H BejrurriHa AoxoAoB MoxgT 6Drrb AocmBepHo oflpeAereHa).

@f, HaBcoBr,re I|HcrpyMem6r

OIrHaHcoB6r€ aKrrjBr,r rj (DrHaHcoBLre o6r3arerLcrBa orparKarorcr B orAe.,rEHoM orqere o (buHarrcoBoM
noroxeHr,r.r KoMnaHHrr, KorAa Koi{naHrq sraHosrrrcr cropoHoi no AoroBopy B orHoueHrrr
comBercrByoqero (brHaHcoBoro rjHcrpyMeHTa, KoMnaHlr orpaxaer tlMerotllue perynrpHBrfi xapakrep
npto6peTeHlrfl r.- peajrx3aqrrc (DxHaHcoB6rx aKrrBoB u o6r3aTerrLcTB no AaTe pacqeToB. CTaHAapTHLre
cAenxx no noKy[Ke rlrr npoAoKe npeAcraMrror co6oi noxynky xnu npoAaw oxHaHcoBux anrrsoB,
Tpe6youyF nocraBKr aKTHBoB B cpoKH, ycraHoBneHHEre HopMarxBsbrMr,r aKraMx xnn pbrHoqHo
npakTr.rKofr.

OriHaHcoBBre arruasr I tfnxancoaue o6r3arenbcrBa nepBoHaqarBHo oueHrBarorcr no cnpaseAnuBoi
cTolrMocTr. TpaBaxqroHHLre H3AepxKr.r, HanprMyro cB'3aHHHe c npuo6pereuuer,,r nnu BbtrrycKoM
QtHaHcoBbrx aKrxBos u (brrHaHcoBrrx o6marelrLcrB (xpoue iluaancorux arraroo I tfr.rxaxcoarx
o6BarerEcrB, orpaxaeMbrx no cnpaBeA, ,tBoi qror,rMocru qepe3 npn6HnL unx y6LiroK), coorBercrBeHHo
yaerHqrBaroT r.LrrH yMeHbuaroT cnpaBeajrr,rByro cTor.rMocTE iDHHaHcoBLrx axTrrBoB r.tJrH (DrHaHcoBLrx
o6BarenLcrB npu nepBoHaqajiLHoM rrpr,I3HaHr,ru. TpaH]aKquoHHEre n3AepxKr, HanprMyro mHocJrrluecr K
npHo6pEreHHlo <fuuancosrx aKTrjBoB rjrr,r ouHaHcoBr,rx o68arenbcrB, orpoKaeMbrx no c[paBeAnuBoi
crorMocrr qepe3 npr6rurr r.rar.r y6rnor, ornocrrct HenocpelcrBeHHo Ha npu6bub rrr y6HToK,

@IIfiaDco86|e aKfDB6I

Kounaxre x,raccrrlr{qlrpyer $urancoarre aKTlrBLr kaK orl€HHBaeMHe BuusnsAulcux ru
aMopTr.r3r.rpoBaHHofr cTorMocTu wIIr cnpaBeAnhBot cTorMocTu, ucxoAr H3:
- 6t3uec-Mone,rn KoMnaHrlH, HcloJrr3yeMoi arn ynpaaaemor ilr.rnaucoBrrMh aKrHBaMr; r,r
- xapaKTepncrr.iK tpr.+rancorirro aKTrBa, cBr3aHHbrx c npeAycMorpenHbrMri AoroBopoM noroxaMu
aehexHBrx cpelcTa.

OuHaucoBui aKrrB oqeHuBaercr no aMoprr3rpoBalHofi crollMocrllj ecnr BurnoJlnttorcr o6a u3
cnea}lourx ycrloBrit:

(a) arrnr y4epxuaaercr B paMKax 6rcHec-Moaerr, qersto Koropofi rBnrerct yAepxaHre aKrxBoB art
nojryqeHxr npeaycMoTpeHHLrx,4oroBopoM nolor(oB aeHo(Hbrx cpeacTB;

(b) AoroBopHbre ycnoBnr (bunaHcoBoro aKrrlBa o6ycnaBnuBaror nony'reHHe B yKa3aHH6re cpoxr.t
ooToKoB aeHexHLIx cpeacTa, tBrlrottlltxct ,tcIc[toqITeJILHo nJIaTexaMI,I ocHoBHoao aonra x rDoqeHToB Ha
HenorauleHHyro cyMMy ocHoBHoro AoIIa.

OI4HaHcoBbri aKTrB oqeHuBaercr no cnpaBeAnusoi crofiMocrr{, Sa rcKjrKrqeHreM c.,ryqaeBr KorAa oH
oqeHl{Baerct no aMoprtt3ljpoBatlEoi crol,IMocrlt,

@ulaHcoBrte aKrrBEr KoMnaHr.rx Krraccu{rqupyorcr B creAyoque rereropltn:
- |,lHBecrrrrluoHHLri nopr(Ferb;
- roproBbri noproerb.

@rHaHcoBHe xHcrpyMe8Tbr, onpeAeneHHbre B lHBecruqr,roHHbti rloproenL yAepxusarcTcr Ao Aarbr
nofalueHl,rt c qenbro noryqeEHr npeAycMoTpeHHbrx AoroBopoM noTonoB AeHexH6rx cpeacTB r,r
YLIUT6IBAloTC' NO AMOPTIj3I,IPOBAHHO' CTOI,IMOCTIj.

ToproBotfl nopriberb Sopuupyercr c qenbro pealrr,rsaqrr,r npupocra cnpaBeanlrBofi crorMocrn, rD,'TeM
ocyqecTMeHfir aK|raHbrx noxynoK H npoA&K QuHaHcoBbrx HHcl-pyvenroo,
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AO <I,THBECTI,IIMOHHbIfr ,IIOM <ACTAHA-I{HBECT>

Ilpnueuarua r orgenEHoil OIIsaHcoBoi orrrerHocrrr 3a r.oA, 3aKollqnBErlficq 31 AeKaOpc
2017 rotra

[43MeHeHrfl cflpaBeA,'rriBoii cror,tMocrrj no (buHaHcoBLrM HHcrpyMemaM, BKrroqiu npora3BoAH6re
rrHcrpyMeHr6r, He rBnrrouuect lHcrpyMeHmMfi xeAxqpoBaE r, orpiDKtrorcr B cocrase rlpH6Ernr.{ }rrx
y6brrKa, npu sroru npr.r6uar, unu y6LrroK nprBHarorcr B orrrer€ o flpu'trnr. itrLt y6LrrKe u npoqeM
coBoKynHoM aoxoae Ha MoMeHT tx Bo3HHKHoBeHIjA,

K npor,rsroanrru (DrrHaHcoBbrM HHcrpyMeHraM, nplo6pemeMrrM c qenbro xeAxupocaHrrr, xpl{MeHrsr-lI
cnequanLHbri y'rer npn xeAxxpoBaHr,ru. npr ocyqecrBjreHqh orlepaw fi c npor.l3BoAHLrMu (DuHaHcoBBtMu
riHcrpyMeHTaMh c),MM6r ycnoBHLrx aKTxBoB/ycnoBHBrx o6BarerBcrB yqurbrBalorcr Ha BHe6anaHcoBbtx
cqeTax.

Oruecexr,re <lunancossrx aK ,rBoB K Toi r.inr,r r.rHoii Kareroprr4 3aBucltr or ux oco6eHHocrefi u qenei
nPxoopeTeHrlr u nporcxoaHT B MoMeHT ux npuHrTlrrr k yqEry.

noared!,oqat o4eiKa Qwra cosbrx aKtnusos

nocne nepBoHaqarBHoro nprl:xaHrr KoMnaHr.tr oLIeHuBaEr (brHaucoBBte aKTr,rsbr, B ToM t{rcre
npoh3BoAHLle aKrrabr, no Hx cnpaBennr.rBofi crorMocrH, 3a rjcxjlroqeHueM ibHHaHcoBr,rx rrHcrpyMernoB,
onpeAeneHHbrx B HHBecrrjuroHHHfi nopr(ber6, yqnr6tBaeM6rfi no aMoFrrrr.tpoBaHHoii crorMocru,
KoMnaHrg rrcnorE3yer p6lHoqH6re Korr,rpoBKu &,rr onpeAejreHus cnpaBeAnxBot crouMocrfi qepe3
nplr6Lub Hnl{ y6Lnok. KopFeroupoBKa cnpaBeAJrxaofi crol,rMocru no OlrHaHcoBbrM aKrrBaM u
o6BarerLcrBaM, orpaxa€MErM no cnpaBeAnuBoii cmrMocrH 'tepB npri66ltrh Hn, y6rlroK, npx3Haercr B
or,qenbHoM orqEre o npH6EU i unx y66rrKe r,| npoqeM coBokynHoM AoxoAe 3a nepuoA,

nedumopcKat tadon tceq^ocmb

,{e6umpcrae 3a,{o.rD(eHnogr6 npeacraBrccr co6oi Henpot3BoaHEre rfalatcoarre arrurrr c
ycTaHoBIeHHLTMH ItnU OnpeAeIreMbrM B6rnnaTaM4 (OTOpbre He KOTnpyrOTCr Ha aKTrrBHoM p6rHKe, nocJle
n€pBoHaqanhHot'o npr3HaHrrr aKTr,tB6r Takofo poaa orleHuBaoTcr no aMopTh3HpoaaHHoi cTofiMofil],
onpeAenr€Moi c lcnorL3oBaHueM MeroAa 3oOeKTr.rBHoi rpoqeHTHofl cmBKr, 3a BBrqeroM y6brrKoB or
o6ecqeHeHuc. Auoprr.'3apoBauuar cror,rMocrb paccqrrErBaercr c yqeroM AljcKotllos hJrH npeMl]fi npx
npuo6pereHxH. a raKxe koMficcl]oHHbrx r1llH jarpar, KoropEle tBJI,rorct HeoraeMjlevoi qacrbto
gOOeKrxBHofi npoqeHTHofi craBK?r. AMoprrj3aqrir Ha ocHoBe rcnoJlE3oBaHrr giboer(IHBHoi npoueHTHoi
cTaBKr,r BKItOqaeTcr B cocTaB aoxonoB oT ottHaHcr.rpoBaHtr. Pacxoa6r, o6ycnoBreHHbre o6ecueHeHteM,
np 3HaKlrcr B orAeJloHoM orlr€Te o npu6rnr r"'tfi y66rrKe r npoqeM coBokynnoM aoxoa€ B cocraB€
npoqrx 3dTpaT.

Onepaquu PEUO r <Oopamioe PEIIOD no 4eniunt 6y @(trl

B npoqecc€ cBoefi Aerrer6uocrr.i KoMnarltt 3aKrroqaEr coma[reHqr o npoAor€ u o6parHoM
npro6pereHrH (lanee onepaqHr (PE[IO)), a raKxe cornalueHHr o npuo6psreHxrr l{ o6parnofi flpoAaxe
(pHHaHcoBbrx aKrnsoB (Aa"ree ollepaqxri (O6parHo€ PE[IO)). Onepaqur PEnO { (O6parHoe PEIIO)
Hcnorb3yrorcr KoMnaHuei B KaqecTBe oAHoro r.t3 cpeAcrB ynpaBneHxr Jtr,t(BlrAHocrBrc.

CAenKu PEIIO - 9To cortaueHur o nepeAaqe tbtfiaHcosoro aKrrBa npyrofi cropoHe B o6MeH Ha
AeHexHoe rfir r{Hoe Bo3HarpDxAeHre c oArroBpeMeHHbtM o6BarerbcrBoM no o6parHoMy npHo6pgTeHhro
QfiHaHcoB6rx aKTrjBoB B 6yAyqeM Ha cyMMy, gKBl{BturemHyro nonyqeHHoMy AeHexHoMy nnu uHoMy
Bo3Harpar(AeHrjro nnrcc HaKo[neHH6rfi nporleHT. Onepaqxri no connaueHHrM PEnO mpaxarorcr B y.rcre
KaK onepaqriu (DrHaHcrlpoBaHrn. OrlHaHcoBrre aKTrB6r, npoAaHHrre no corraureHrirM PE[O,
npoAonxaror orpdirarbcr B orA€nEHoi tbNxaxcorofi orqerHocr!, a cpeAcrBa, nojryqeHHbre no raKHM
coftalueHl{9M, oTpalKaloTct B kaqecTBe no,'ryreHHoro aeno3uTa, o6ecneqeHHoro 3:ljtoroM aKTtBoB, B
cocTaBe cpeacTB 6aHKoB.
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AO <IIHBECTIIIII4OHHbIT.{OM <ACTAHA-I{HBECT>

IlpuMeqaEns K oraenbHofi OnHaHcoBofi orqerHocrfi 3a roa' 3a(oHqnBrnniics 31 AeKa6pq
2017 rcm

Arruar,r, npuo6perexnbre no corJraureHttM (O6parloe PE[IO), orp?Dkuorct B oraenbHofi (buHaHcoBofi

oTqsrHocT, KaK cpeacTBa, Pa3MerleHHLIe Ha A€no3uTe, o6ecneqeHHoM 3a,'roroM qeHHLtx 6yMar HJII,I ttHblx
ar<ruBoB, u knaccu(bxqrpyrorcr KaK onepauuu (O6parnoe PEIOD.

KoMnaHrr 3arc'rrc.ra€T connaueHar PEIIo no qeHHEIM 6yMaraM u caenKli no KpelIrrHHM onepaqHtM, no
Koropr,rM oHa nonyqaer rjnu nepeAagr o6ecne.ieHae B coorBercrBnl,I c o6EI.rHoi pEIHoqHoi npaKrlrKofi. B
comBsrcrBr.Ir co craHAaprH6rMr.r ycroBurMr ofiepaqufi o6parHoro BBlkyna B Pecny6nuKe Ka3axcmH,
noryrarens o6ecleqeHr,rr uMeer npaBo npo,{arL xn! nepe3aJloxlrl o6ecnerleHrie npr ycnoBlrt Bo3Bpara
3KBnBaJreHTHLrx qeHHr,rx 6yMar npri pacqere no caenKe.

nepeAa,{a qeHnHx 6yMar KoHTpareHTaM erpDKa€Tct B orlerbHoM or.{ere o dhHaHcoBoM nojlot{eHllh
ToJrLKo B cn) rae, fofaa raKxe nepeAarorct pncKtr I,I BLIaoAbI, cBg3aHHhre c npaBoM co6crBeHHocrtr,

Ilpno6perexue qeuHtrx 6yMar no onepaqxtM (O6paruoe PEfiO) orptukaerct B oraersHoM orqere o
rbnaancoeou noroxeHrjH orAenbHo, Pa3HuIIa Met(Ay qeHofi npoAoKx x qeEox o6parHofi noKynKH
paccMarprBaercr B kaqecrBe nporreHToB n Haqrcllterct B T€qeHre cpoKa AeficrBxt aoroBopor o6paraoro
PEnO no MEroAy gOOeKr BHofi noxoaEocrrj.

B1au oia,lem 4)uqaqcoa6* aKmuqoa u oduanethcma

B3auMo3aqer rbuHaHcoBLrx aKrHBoB r o6t3arerlLcrB c orpaxeHHeM ToJrbKo qncroro ca,rbAo B otqer6HoM
orvere o tluxaxcorou aojroxeHnr-r ocyuecrBjrrerct ron6lo npx Harqquri Ioprlaxqecku 3aKpenteHsoro
npaBa npor,BBecTr,r B3aHMo3aqeT r HaMepeHur peaJII,BoaaTb aKrnB oAHoBpeMeHHo c yp€rynrpoBaHneM
o68aretrcrBa. ?ro, tar npaeulo, He BblnorHterct B orHo[IeHlll.{ reH€pauIEHLIx coulauleHut o
B3atMo3aqeTe, x cooTBeTcTsyroqte aKrfiBLI r o6t3aTeJIEcTBa oTpoKaloTct B oTAeJTLHoM oTqeTe o
t[rlxancorou ng.noxexuri B flonHofi cyMMe.

Ofecqe$efiue owra coa,ua akmuaoa

Ha Kax.ryro orqerrryro Aary KoMnaHLtt oqeHuBagr HaJruqte o6aeKTxBHLIx npx3HaKoB o6ecqeHeHtd
(DxHaricoBHx aKruBoB r.rJru rpynnH ouHaHcoBBIx dKlI,tBoB. OuHaHcoBHfi aKTHB tnr rpynna (DrHaHcoablx

aKrrBoB ycjloBHo onpeaenflorcr KaK o6ecqeseHHl'Ie rorAa, u ronLko rorAa, (orAa cyqecrByer
o6aerarrBHoe cBH.qgrerBcrBo o6ecqeHeHr.rr B pe3ynETare oAHoro r,uIH 6onee co6brrhi, npot3olxeAlxHx
nocre nepBoHaqarBHoro npH3HaHr aKTuBa (npolj3oue.qlxui (c.nyqai Hacryn,leHut y6LITKD),r, cty,rai
HacrynJreHnr y6r,rKa oka3r,rBaer BrrrrrHre Ha oxuaa€M6l€ 6yayurre loroKlr aeHexHbrx cpelcrB or
(bHHaHcoBoro aKruBa rlnr rpynnbr i[r.rnaucosux arruaor, koropoe MoxHo Halexflo oqeHur6. npr3HaKll
o6ecueHeHnr Mor)'T BKflro'rarb cBl.raere.flbcrBa roro, ttro 3aeMu{IrK xnx rpynla 3aeMurI4KoB tMelor
cyqecmeHHbre t[uaancoaue 3aTpyaHeHtt, HaPyrxarcrt o6t3aTeJrLcTBa no BEIrtIaTe npoqeHToB nnt no
ocHoBHoMy Aorry, BbrcoKyro BeporrHocr6 6aHKpoT TBa t|nu (Prj8aHcoBofi peopraHrcaqnx, a ralgKe
cBflaeTenbqrBo, Ha ocdoBaHrir,r unt[opuaur.rx Ha6tloAaeMofo PbIHK4 cHrl)l(elirjt oxllAaeM6lx 6yayuHx
noroKoB AeHexHBrx cpeacrB, rranpl4Mepr l,I3MedeHllt B 'poBHe npocpotleHHblx nrarexet LiJItl
3r(oHoMuqec(ax yuloBurx, Koropbre KoPpenHpylor c y6blTkaMu no aKTHBaM.

OIIHaBcoBLre 06r3arer6918a

KoMnaHut |(Jlaccuouuupyer rce ilraancorble o6BarerbcrBa I(aK oqeHtBaeMbte BnocJIeAcrBHx no
aMoprr.I3rjpoBaHHoi cror,rMocrr,r c t crotB3oBaHHeM MeroAa goOeKrIjBHoI craBKH npo{eHm, 3a
HCK'IIOqEHUEM:

(al tfauarcoasrx o6rrarerrcrg. oqeHrBaevblx no cnpaBearxBoi crol,tvocrl,t. HiMeHeHrt Kolopoi
orpiDKa@Tcr B cocraBe npu6Lr,.ru nnt y6rifia. Takre o6t3areJr6crBa, BKnIoqaJI nporsBoaH6le
HHCTpyMeHTbr, l(OTOp6re rBJ'rrrorcr o6$arenbcraaMt, BnocneAcrBtrj oqeHriBalorct no cnpaBeanHBoi
cTouMocTu.
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(b) orHaHcoBbrx o6r3arer6crB, Korop6re Bo3HHKaror B ToM cryqae, KorAa nepeAaqa $uxaxcoaoro
aKTriBa He yAoBnerBopreT Tpe6oBaHr.trM Anr npexpauleHur npr,3HaHur nnx KorAa np,MeHrercr flprHqun
opoAoju€roqerocr yqacTHrr,
Ifpexpauqeaue npusaarua Qwnncoaux ar.mueoa u o6t3am&rbcms

<DuHaHcoade a xmuebt

flpeKpauleHrre npu3HaHue rfr.rxaxconoro amuaa ocyu{ecrBrrercJr ,rora4 Koraa:
- ucTeKnx cpoKu npaB Ha nojlyqeHue IIoTolroB aeHexHblx cpeacTB oT aKTUBa; unu
- KoMnaHrit nepeAana cBoH npaBa Ha nonyqeHue neHe)KHBIx noroKoB or aKMBa rtnr coxpaHrJla npaBa Ha
noryqeHte AeHexHEIx noroKoB or aKTUBa, Ho nptHtjra o68arerEcrBo BBIIUIaTHTb ,fx [oJIHocrBIo 6e3
cynlecTBeHHoi 3qAepxK! TpeTBei cTopoHe B cooTaeTcTBrrn c (npoMergfToqHHM)) comarrreHueM; l{Jrtl
- KoMnaxNs nr6o (a) nepeAana npaK[tq€cKr Bce pxcKr,r n Bo3Harpax(AeHr.lr no arrasy, nn6o (6) ae
nepeaaBara r,r He yAepxxBajra npaKrrqecKr Bce pucKH r,r Bo3Hafp&KAeHrrr no arrnBy, Ho nepeAajra
KOHTpOJIL HaA aLTl.tBOM.

OfiHaHcoBr,rfi aK iB npeKpaulaer npx3HaBar6cr, KorAa oH 66In [epeBeAeH, r, AaHHbti nepeBoA orBeqaer
Tpe6oBaHurM A,'rr npeKpaqeHrir nprj3HaHur. flocjre nepeBoAa KoMnaHr.n npoBoAnr nepeoqeHKy creneHH,
B KOTOpO' OH COXpaHUn pUCnL n BbrrOALl OT BnaAeHrJr nepeBeAeHHbrM aKTUBOM U ecrr:
- B ocHoBHoM Bce ptcku u Bblroarl 6blrll coxpaHeHbl, To aKTnB ocraerct Ha 6a"'rauce;
- B ocHoBHoM Bce pscKfi r.r BErroAr,r 66uru nepeAaHbr, To npr3HaHre no axrxBy npekpaura€llr;

- BnocrencrBHh Bce ptcKr,l x BLrroA6r He coxpaBrrorcr r.r He nepenarorcr. KoMnaHrjr orleHHBaer,
coxpaHura JIH oHa KoHTpo.,rL HaA arcrfiBoM. Ecny oHa He coxpaHhna KoHTpoJrb. To npr8HaHre no aKruBy
opeKparqaercr. Ec;ru Kounanr.rg coxpaHrer KorlrpoJrb Ha,q aKrxBoM, To oHa npoAorxaer nprdHaBarb
arcuB B paMKrx ero yqacTnr,
flpn nper<parqexnr nprcHaHrrr (bfiHarrcoBrJx riHcrpyMenroB, pa3Huqa Mer(Aj/ nx 6anaHcoBoi cror,rMocrr,to
I,r cyMMoi cpe_AcTB nonyqeHHbrx ,Iq no,qlexaulrx k nolyqeHr,ro B o6MeH 3a sToT aKrtB oTpuu€eTct
KoMnaHuefi Ha cqerax rHBecrurllroHHolo AoxoAa (pacxoAa) B orAenBHoM oficre o npu66rnD srn y6 Tke
H npoqeM coBoKynHoM aoxoae.

(P w! aH co 6 br e o 613 am e m,c msa

Kounaxr.re ucurouaer tphHaHcoBoe o6r3are,'rbcrBo (nn! 'racrb ouHaHcoBoro o6BarerBcrBa) r€ orqera o
QUHaHCOBOM nOrOXeHU'| TOJIbKO TOrAa, KOrAa OHO nOraUteHO, TO eCT6 r@ala yKa3aHHOe B AOTOBOpe
o6t3areJlbcrao HcnorHeHo, rnH aHHynrpoBaHo, ltnr cpoK ero netcTsxr rrcreK.
Pa3Hrqa Merqy 6anaHcoBofi crorjMocr6rc norallleHHoro fiirH nepenaHHoro Apyroii cropoHe O!|HaHcoBoro

o68aTenbcrBa (nflu qacrt {buHalcoBoro o6BarejrLcrBa) r BrJnraqeHHBrM Bo3M€uIeHreM, BK'rroqa,
aro6rre nepe4anxure xe4eHexH6re aKTHBbr njrtl npHHrrEr€ o6BaretbcrBa, npr8Haercr B cocraBe nprr6but]
Ltr! v6bITKa,

AefiexsLre cpeAcrBa

B cocraBe AeHexHr,rx cpeAcrB yrlrrgrBarcTcr AeBLfll
yposnr. AaHHbre aKTuBbr KoMnaHfirj rBJrrKlrcr He
o6t3aret6crB.

Ha KoppecnoHAeHTcKr,rx c,rerax a 6aurax eroporo
o6peMeHeHHbrMr.r ri cso6oAHbrMx or 3ajroroB6rx

BrsaABr pa3MeqeBEbre

Kovnanur r pauxax o6brqHoi AerrerbHocrx pa3Melraer BMaAEr Ha pa3JrrjqHHe cpoKri B 6aHKax BToporo
ypoBHr Pecny6nu(t] Kasaxcrax, .{axnue aKrtBH KoMnaHuri rBrrrorct He o6peMeHeHHLrMr r,t
cBo6oIH6rMH or 3aJrofoB6tx o6r3arer6crB, Cpe.(crra r 6autax c rfrxcr.posauHbtM cpoKoM norarx€Hltt
anoc?leacTBHrj olleHrBaroTcr no aMopTrj3rjpoBaHHoi cTonMocru c hcnor't!3oBaHreM MeToaa g$Qerrranof,
npoqeliTHot cTaBKh. CpeAcTBa, KoT,opBre He uMeroT (bHKcrpoBaHHBrX cpoKoB noraueHnrr, yquTblBaoTct
flo nepBoHaqanbHoii crorMocrrj, CpeAcraa r 6aHr<ax y,{rjrHBalorcr 3a BErqgtoM rro6oro pe3epBa noA
o6ecueH€Hue,
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IIHBecr[rInn B AoqepxI|e oprarrn3arlrtr

KoMnaHrrr paccMarpr.rBaer AerreJrr,Hocrb cBoefi Ao'repHeh opmurtarrun xaK 6r€Hec, BcnoMomrerbnr,ti
co6crBeHHoMy, AHBecruqtrn B Aoqep8r.re opraHrj3arlnu yqurLrBabrcr B orAen6Hofi duHaHcoBofi
orqgrHocru no ce6ecrorMocrH 3a MHHycoM HaKoruIeHHEIx y6L|TkoB or o6ecqeHeHrit.

AKTIIBLI, npeaHa3HaqeBxbre nJlq nponarfir

AKB.TBET rolaccrQHqripyrqrcr KaK npeAHa3HaqeHHbre nnr npoAa)Kr, ecnri ux 6anaricoBar crouMocrr, 6yAEr
BO3MeUI€Ha B OCHOBHOM 3a CqeT npoAato, a He IOCpeACTBOM npOAOJDI€IO|lleIOCt UCnOjt63OBaHHr, r.i uX
npoADKa nonxHa 66rrr BbrcoKoBeporrHoi

AKruB6r, npeAHa3Har{eHHLre Anr npoAaxr.t, orpaxarorcr no HaHMeHr,urei ,3 6anaHcoBoi H cnpaBeA ,rBofi
cror.rMocrei 3a BbiqeroM pacxoAoB Ha npoAdry,

Ecru oxa4aercn, qro rlpoAa)Ka 6yAer uue[6 Mecro no {cr€qeHrrr, 6oaee onnoro roAa, To KoMnaH[t
IfMeptgr pacxoA6r Ha npoAarry no nprBeAeHHofi cror,tMocrr,r. Jlrc6oe yBenh.reHue npHseAeHHoi
cronMocru pacxoAoB Ha npoAzDKy, Bo3Hl, r:Uoulee B cBr3x c retreHreM BpeMeHH, AonxHo 6blrb
npeAcraM€Ho B cocraBe npr66rnfi r','rH y6LrrKa KaK 3arpar6r Ha olHaHcHpoBaHue.
npt6llnb rlan y6rrrox or o6ecqeHeHur npn3Haercr npu nro6oM nepBoHa.rrllLHoM unu nocneayruur€M
yMeHBUeHXH CTOI]VOCTH amhBa AO CnpaBeAnHBOi CnOUMOCTH 1a AHqeTOM paC)\OAOB Ha npO,4ZDt(y. B TOi
Mepe, B KaKoii oH He 6r,u npH3HaH.

OcfioBDLre cpeAcrBa

rloore nepaouaua:rr,toro npr,I38aHr,rr Ilo (baK qecKofi croHMocfl] ocHoaH6te cpeAcrBa KJracca (3AaHrr x
coopyxeHur, oTpoKaroTcr no nepeoqeHeHHoi cTor{MocTH, npeacmR,Irloulefi co6o[ cnpaBeA.flrjByro
cToxMocT6 Ha-aaTy nepeorleHK{ 3a BurteToM nocle.qyoulefi HaKorueHHoi aMopTr3arluu u HaKon,reHHhrx
y66trKoB or o6ecqeHeHur, flepeoqeHKa B6rnoJrE ercr AocraroqHo qacro, qro6H ta36exab cyxrelTB€HHhlx
pacxoxAeHni MexAy cnpaBenJrr,rBoi croxMocrbro nepeoqeHeHHoro aKTuBa u ero 6anaHcoBoft
cTor,rMocTbro. Haxomexnaq aMopTr&aqHr Ha aaTy nepeoqeHKx rcKrrroqaeTcr c oIHoBpeMeHHBrM
yMeHbueHUeM BanoBoii 6anaHcoBoti crouMocrH aKrtBa, r no,rD/.'IeHHzu cyMMa nepecqur6rBaerct, l,tcxont
r€ nepeoqeHeHHoi cyMMEr aKrrBa,

Ilpupocr cronMocrr or rrepeorleHKu orpaxaercr B cocraBe Karrrrralra, 3a BcKrrrc.reHreM cyMM
BOCCTaHOBreHr.rr npeAr,rayq€ro yMeHr,ureHr,lr cTorlMocTH aaHHofo aKTHBa, paHee oTpD(eHHoro B
orAe.,rbHoM orqere o npu66rnrx unr,r y66rrnax u npo.reM coBoKy[HoM AoxoAe. B 3ToM cryqae cyMMa
yBeJlI,HeHrr cror,tMocrl,I aKTLrBa orHoct{Tcr Ha QuHaHcoBLri peyarrar, Yruexsurexrle croHMocrl,t or
nepeoqeHxr,r orp&kaercr B orAerbHoM ortrgTe o npr.r6Hnrx HrH y6BnKax H npoqeM coBoKynHoM aoxoA€,
3a rcKJrrotreHaeM He[ocpeacTBeHHoro 3aqeTa Takofo yMeH[rlleHrjr npoTrB npea6rAyulero npupocTa
cTor,IMocTr no ToMy xe aKTr,rBy, oTpoKeHHoro B pe3epBe no nepeorleHr(e ocHoBHBrx cpeacTB.

ExeroAasri nepeHoc cyMM H3 pe3epBa no nepeoqeHKe ocHoBH6rx cpeAcrB B cocraB HepacnpeAaleHHoi
npu6Brn{ ocyqecrMrercr 3a cqer pa3HxU6t Merqy cyMMoi aMoprx3aqHrj, paccvnrrlBaeMofi ucxons x3
nepeoueHeHHoi 6aiaHcoBoi cToliMocT[ aKTHBoa, H cyMMofi aMoprr3aqrH. pacc,rfibrBaeMoi l.tcxoar Hj
nepBoHaqarr,Hofi croinMocrn aK tBoB. IIpn ru6urlll aKrr,rBa cooraercrByrcrqzu cyMMa, Brsrpq€HHa, B
pe3epB no flepeoqeHr@, nepeHocrrct B cocraB HepacnpeAeneHHoi npu6Hnu,

OcHoBHLte cpeacrBa npoqrix K,laccos yqrrHsalorcr no flepBoHaqar6r.toi cmrMocru 3a BbtqeroM
rlaxorlneHHofi aMopTx3aqxx x HaKor[reHHBrx y66rTKoB oT o6ecqeBeHrr, npH HannqHx,

AMoprx3auur obaeKra HaqxHaercr rorlar korAa oH craHoBHrcr AocryneH grr uclor63oBaHur,
AMoprrca{ut paccqnrHBaercr JrrHefiHr,rM MgToAoM B TeqeHhe cre4/roullx oq€Hor.tHLrx cpoKoB
nole3Horo ucIIoJtL3oBaHIrt aKruBoB:
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f pynna ocHoBnHx cp€acrB
3raHnt
Malllx'r6r o6opyaoBaHxe no BnaaM aerrerbHocrrt
KoMnLrorepbr r ooticHoe o6opyroBasfie
Me6erlb
TpaHcnopr
npo'ine

CpoI( c"ryx6br (ncr)
I O
l 5

4-5
. 3-10

7
5 - 1 0

Ocraroqaal cmrlr"locrg, cpoKu nolle3Horo ucnoJIE3oBaH[t H MeroAuI HaqtrcJleart aMoprl3aqu, aKTtBoB
aHanH3Hp),rorcr B r@HUe kaxAoro orqerHoro rola x KoppeKrrpyrorcr no Mepe rJeo6xoAnMocrx.

HeMarepxarLxFre aRrn86r

HeMarepuanbHr,re aKroBbr KoMlaHrr BK,rroqaror B ce6r nporpaMMaoe o6ecneqeHue u r'u reu3rll,

HeMarepxanLHBre aKTxBhr, npho6pereHHHe orAerbHo, nepBoHaqarbHo oqeHuBarorcr no (Darouqeckofi
cToxMocTu. nocle nepBoHaqajr6Horo npH3HaHut HeMaTepr,riut6Hbre aKrnBLr oTpaxarorcr no (baKTraqecKofi
crotMocrr, 3a BtrqeroM HaKorueHsofi aMoprr3aqu! H HaKonreHHBrx y6brrKoB ot' o6€cqeHeHxr.
Heuarepuanrnrre aK ,tB6I t{MercT orpagtqeHHHfi cpoK noJle3Hofo Hcno,'th3oBaH}.tt. HeMarepHanbHlle
aKrxsht aMoprl,t3rpyrorcJt c tcllolt63oBaHteM nhH€iHoro MeroAa B TeqeHHe cpoKa nolle3Hofo
Hcnorb3oBaHHr, cocraBnsroqeno 5-10 ner, r{ aHaru3Hpyrorcr Ha npeAMer o6ecueHeHxr B cnyqae Haitr,t'{Ht
npu3HaKoB Bo3MoxHoto o6ecqeHeHtt HeMarepriatBHoro aKfl,IBa.

06ecqexerrne Bfi eo6oporrrb|x arcrrrBoB

Ha xax(Ayro orqerEyro nary KoMnaHr,rr npoBoAnr orIeHKy ria npeAMer Hajrrqrir xaKHx-nu6o npr3HaKoB
o6ecqeHeHrc- akrtBoB, Ecnr raKhe npBHaKq cyqecrBylor uru rpe6yerc, npoBeAeHxe roAoBoto
TecrrlpoBaHrr aKrnBa Ha npeAMer o6ecqeEefiur, KoMnaHr.rr olleHrBaer Bo3Me[aeMyro cror,lMocrr, aKrrBa,
BogMeulaeMas croHMocrb aKruBa rBnflercr Hat6oJrBurei BerkqHHoi cnpaBeArqBoi crolMocrra atruBa
unu neHeprjp),rouet eAxHr.rr{Br MrjHyc 3aTpaT6r Ha peaJrr8aqr@ u efo cToHMocTr.l rcnoJrr,3oBzlfir,lr rr
onpeaeJueTcr no oTAeJrLHoMy aKTr,rBy, ecr[ ToJrbKo amrB He reHeprpyeT frpmoK AeHexHErx cpeAcTB,
KoropHi B 3Ha.Ir.men6Hot creneHu He3aBucuM o|r lpnroKa AeHonELtx cpeAcrB or npoq[x aKrr,raoB rrrn
rpynn aKrHBoB. B Tex cn)Aarx, KorAa 6anaHcoBtur cTor.rMocr6 aKrrBa npeBbrrxaer ero Bo3MerqaeMyro
cTor,rMocT6, akTltB c.rrjTagTcr o6ecLIeHeHHbrM x npoucxoauT cnHcaHlre ao efo Bo3MeulaeMofi cToltMocTr,r.
npu oqexKe cror,rMocrr,r rcnoJrr3oBaHxr pacqerHrre 6y,uyuue neueNnure noroKu AucKonTupyrorcr K
TeKyr{efi cTonMocTri ,cnojrE3oBaHueM cTaBKr AncKoHTa Ao HarorcobnoxeHr.rr, xoTopar oTpaKaeT
TeKyrqre p6rHoqHLre orleHkr BpeMeHHofi cror,rMocrr,r AeHer x puckn, cner{H(DrqHErc Mt aKTABa. npu
onp€AeJreHnr cnpaBeAnxBoi cronMocrn MnHyc 3arparbr Ha peann3aqnrc ficnorrr,3yercr coorBercrBy@qat

Y6t Iftu no o6ecqeuenurc or npoAoturarcqeicr AerreJrLHocrr npx3Harorcfl B npri6blnrx x y6Lrrkax B Tex
Kareroprrx pacxoAoB. xoropbre coorBercrBylor (byHKulrI o6ecueHeHHoro aKrxBa,

ApeEAa

Onepa4uoanat apeada - Ko na$ut a kaqecmse ape$daunopa

,(oroeopa apengu arruBoB, no KoroprrM y apeHnoAarenfl ocrarorcr npaKT{lecKr Bce pricKx r Brrroa;r or
Bjra,qeFrir aKrrBoM, xnacclQuqrpyrorcr KaK onepaqroHHar apeHAa. ApeHAHbre rnare)Kr no
onepaquoHHot apeHAe paBHoMepdo cnucHBapTcr Ha pacxoaEr B T egeHxe cpoKa apeHAbr r BMroqaroTcr B
cocTaB nPoqux onepauHoHHnx pacxoaoB.

Haroroo6noxe{ue

no.qoxoAHbrfi Hajror aKrrroqaer reKyu$fi I,l ornoxeHHr,ri Harorr. TeKyulrfi noAoxoAHbri Hajrot
npr8Haercr B ornejrbHoM orqere o nph6butrx t,|rll y66rrKax u npo'reM coBoKynHoM AoxoA€, orroxeHubli
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Hirno| npl,3HaErcr B OTAeJTLHOM OTqeTe O nproErJlrx r{JIt yOLITKaX r npoqeM COBOKynHOM AOXOAe, KpOMe
cn)AaeB, Koraa oH orHocr.rTcr K cTaTLrM, nprsHablrlHMct HenocpeacTBeHHo B Kanxrane rnu npoqeM
coBokynHoM AoxoAe. B grrrx cnyqarx oH npx3Haerct a Kanurare xnH npoqeM coBoKynHoM AoxoAe,
Hanoroo6naraeMar npn6brn6 mnHqaercr or qrrcrofi npu6bnr4 mpatreHHoi B orAenbHoM orr{ere o
npu6rurx rar y6brrKax !r npo'reM coBoKynHoM Aoxone, nocKonbKy He Brcrrc.raer craTEH AoxoAoB t{
pacxoaoB, rroAnexalrlrTx Hajronoo6,loxeHrlo rnr,r B[,rqeTy A,'rr q€n€i Hajroroo6jroxesr.rr B aPyrxe
nepnoabl, a raKxe ucKflIoqaer He o6JlaraeMble r He yqtrblBa€M6le B IIeJItx Hzljloroo6jloxeHl,lt crarEl,t.
HaqHcreHae pacxoAoB KoMnaHr,[r no Harory Ha npli6blnl B TeKyI-qeM roAy ocyulecrBnrerca c
,rcno.,rb3oBaHueM craBoK Hzuror4 Aeicrsyroqrx Ha Aary cocraMeHr,rr orAenbHofi o HaHcoBoi
OTqSIHOCTI,,

TeKyqHfi Hanor ndeAcraBjrrer co6ofi oxHAaeMHfi Hanor, ynnaqrBaeMbrfi c r.raroroo6naraeuoro AoxoAa la
roA, paccquraHHbrfi c ucloJrb3oBaHqeM HanorcBBrx qraBolq AeficrByroqux Ha ortrcrHyro aary, u JIo6bre
KOPp€KTUpOAKU Har'rofa K yrUraTe B OTHOrreHUr.r npotllnblx JreT,

OTroxeHH6rt Haror onpenersercr c ,cnonb3oBaHneM MeroAa o68ar€n6crB c yqeroM BpeMeHHErx pa3HHLl
Mer(4/ 6a,laHcoBo; cror.{MocrL|o aKruBoB u o6$arenbcrB, [cnon63yeMofi B r.IeJrrx orrHaHcoBoi
oTqeTHocTl,t! Li cyMMaMx, ,icnonb3yeMblMlj B HajloroBbtx qentx. PacqeT cyMMbt oTJIoxeHHoro Hzlflona
ocHoBHBaercr Ha npeanoraraeMoM cnoco6e pea.trx3aqrH rnu yperynupoBaHttr 6anaHcoBofi croriMocru
aKTHBOB I,JIH O6t3aTer6CTB C UCnOJIL3OBaHUeM HA,lOrOBblX CTaBOX, AeiCTSylOllInX Ha OTr{ErHyrO Aary.

OuroxeHHbrI HanoroB6rfi ar(TxB orpaxa€Tcr roJrbKo B Toi creneHu, B r@Topo; cyurecrByer BeporrHocr6
ranuur,re n 6ypyuqeu Hanoroo6naraeMoro loxoaa, 3a cqer Koropono MoryT 6Lrrr, noKpr,rrbr Bp€MeHHbre
pa3HHqLI, HerjcnoJIE3OBaHHHe HArOrOBbre y66nKlt Il KPeAr.flbL OT'OXeHHEIe HaJIOTOBHe aKTI,lBLl
yMeHBuraroTcr B Toi creneHr.r, B koTopofi peajrr8arlHr laJloroaoro aKr[Ba cTaHoBr,rTcr HeBo3MoxHoi.
EanaHcoBar crorlMocru orlroxeHHorx HaJroroBbrx aKTI,iBoB npoBepterct Ha Kaxaylo orqerryro aary r,t
yMeH6uraeTcr B ToI Mepe, B Kmopoi 6oJrLue He cynlecTByeT BeporTHocTB Toro, .iTo 6yAEr nolyqeHa
B6It'OAa OT peaUIX3aqXU H'UIOTOBOTO TPe6OBaHr.rt, AOCmTOqHat Ar'It nOrHOrO '{JIH .IaCTUqHOTO BO3MeUIeHU'
AKTUBA.

noMuMo noAoxoaHoro Hanor4 B Pecrry6 .rKe Ka3axcraH cyurecrBygr pra HaJroroB H ffarexefi,
cBr3aHHr,rx c onepaquoHHofi aerrejrEHocrbro KoMnaEHu. AaHHBre Hanoru BrgtloqeHH B crarbro
onepaqHoHHbrx pacxoAoB B oTAerbfloM oT'{eTe o npr6butx un{ y6hlTKax h nPoqeM coBoKynHoM Aoxoae
3a oTqeTHbIi fotr.

If excronssre o6csare..rLcr:ea

y KoMnaHLrr Hcr KaKlrx-Jld6o coruIaureHrfi o leHcI,roHHoM o6ecneqeHlrr, roMlrMo yqacrut B neHclloHHofi
cqcreMe Pecny6nEKll Ka3axcraH, koropar rp€6yEr or paboroAarenefi nporj3BoAr]rb yAep]KaHAt,
paccqHTaHHbre KaK oflpeAen€HHbrfi npoqeHT or reKyulxx ruurar o6ulefi cyMMbr 3apa6mHoi nnar6r, r,I
TaKar qacTL pacxoloB no 3apa6oTHoi nnaTe yaepxuBaerct y coTpyaHxl€ r nepequcjlteTct a
neHcr,roHH6ri (boHA or uMeHH corpyAHxKa. TaKrae yaep)KaHxr orHocrrcr Ha pacxoabr B ToM nepxoae, B
KOTOpOM 6bua HaqUCireHa COOTBgrCTBybnIar 3apA6OTHarI n.IraTa r BKrrroqaroTcr B cocTaB pacxoAos lla
nepcoH:rn B oraen6HoM m'{ere o nprj66rJrH uJru y66rrKe u npo,{eM coBor(ynHoM loxone, B cooTBercrBr,[r c
3AKOHOAATEJILCTBOM, PA6OTHIjKH CAMll HECYT OTBETCTBEHHOCTb 3A CBOIj NEHCHOHHBIC BI,IIUIAT6I II

KoMnaBui He rjMeer Hu reKyrwx, Hn 6y.qyrqux o6r3aren6crB no Bhrnnamu coolru pa6mxuxaM noclre ttx
BDIXOIA HA NEHCI,IIO,

PBepB6r

Pe3epBbr orparGbrcr B yqere npr Ha.fluquu y KoMnaHtLt Bo3tHKrurx B pe3ynETare npounbrx co6hrrltfi
TeKyrqux o6Earejr6crB, nrr noraureHur KoTopLIx BePotrHo norp€6ycrct Bbt6BITse pecypcoB,
3arorloqalorqr{x B c€6e 3KoHoMfiqecKue BbtroaBr. flpfiqeM pa3Mep Takrjx o6r3arerbcrB Moxer 6ure ouenen
c -aocmrorrHot creneHbro roqdocTr.
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AO <d,IHBECTI{UIIOHHbIfr AOM <dCTAHA-I{HBECT>

Ilpnlre'ranur rc orge,rLHofi or|HaHcoBofi orqersocru 3a roA, 3arorfiusuuficq 31 aera6ps
2017 ron

A|{qlloHepHbri KaIInran

AxquonepaHi Kanurajr orpar(aercr no nepBoHaqaurbHoi cror.rMocrri, PacxoALr, HanprMylo cBr3aHH6re c
BbItrycKoM HoBLIx at(qrfi, BLI.ll.ITaIorct t3 Kanl{ra-]'I4 3a BBIqeroM r@6Lrx cBBaHHbIx HajroroB Ha npt6brJr6.

IHBrrAeHAbr no npocrHM aKrlHrM orpiDKarorcr KaK yMeHbueHHe co6crBeHHbrx cpeacrB B ToM nepuoAe, B
KoropoM oHn 6Harj o6rrsJreHrr. ArrBrae{46r, o6brBneHHHe nocjre orqerHofi aar6r, paccMarpHBarorcq B
kaqecrBe co6brrrrr nocne mqerHofi Aar6r corjracHo MCOO (IAS) l0 (Co66rrxr nocre orr{erHoii rar6D), r.r
uHoopMaqrq o Hxx pacxpLrBaErcr coorBercrByroulHM o6p,L3oM.

Ilpnor,ub ||a aKqfirc

Ilpu6rnd(y6rd6x) Ha aKqrjro paccqrrllBaercr nyreM aeneHrjr uucrofi npu6smu/(y6nrKa) 3a roA Ha
cp€aHeB3BemeHHoe KonuqecrBo npocT6rx akr]r , BHrryuIeHHLrx r,r HaxolrnlHxcr B oopaqeHrfi B TeqeHHr,r
roaa.

ycnoBfi Lre o6caarenr,crBa r ycJroBHHe a|{TrrBLr

ycroBH6le o6t3arer6crBa He npH3Halorct B orAeJIBHoM orrifl€ o (buHaHcoBoM noroxeHllH, Ho
pacxp6rBarcTcr B oTAenbHoi (DuHaHcoBofi oFreTHocTr, ecJr,r Bo3MoxHocTB oTToka pec'?coB,
npeacraBnrroulxx 3KoHoMHqecKre Bbrroabr, He rMreTcr MajroBeporTHoii, ycnoBHbr€ aKTr,rBH He
npx3Harorcr B orAeJr6HoM oliere o (brHaHcoBoM nojloxeHrlH, Ho pacKpr,rBzuorcr B cnyqagx, KorAa
nony.IeHue SkoHoMLiqecKLtx BbIfoA tajlteTct BepotTHbtM.

Ilepecqer uHocrpanHotr Barrorur

OfiHaHcoBag orqErHocrb npeAcraBneHa B r(a3axcraHcKrx reHre, KoropEri rBrsercr (byHr(uuoHan6Hoi
Ba.rlloTofi r.i .B:L'rroToi npeAcTaMeHur KoMnaHuu. CAeTKH B riHocTpaHHbrx BarroTax n€pBoHaqatbHo
mpa)karoTcr no Kypcy dyHKqnoHan6Hoii BajrroT6r Ha AaTy cAerrKH. AeHexH6re akTr,rBLr r o68aTen6cTBa,
BbrpaxeHH6re B xHocrpaBHot Ba.rlore, nepecqurr,rBarorcr B TeHre no pHHoqHbrM KypcaM, cnoxlrBuHMcJr
Ha oTqeTHyro aary. .4oxo,qu u y6rlT l, Bo3HHxaou{le B pe3yn6TaTe nepecqeTa caenoK B r.rHocTpaHHofi
BaJrroTe, npr3HaroTcr B oTAeJTLHoM oTqeTe o npfi6buh xnh y6bnxe I npolreM coBo(ynHoM ,qoxoae KaK
aoxoAr,r 3a MrluycoM pacxoAoB no KypcoBoi pa3Huue. HeAeHexaue crarsfi, Korop6re oqeHenbt no
nepBoHaqajrbHoi croHMocrr.r B r,rHocrpaHHofi Ba.,rrore, nepecqHTbrBarorcr c {cnonb3oBaHHeM o6MeHHBrx
r(ypcoB Ha aaTbr nepBoHarrarLHLrx cae,'roK. HeneHexHbre cmT6r, oqeHeHHbre no cnpaBeajrlraoi cTorjMocTl.{
B xHocrpaHHofi Ban6Te, nepecqurnBarorcr c ucnonb3oBaHreM o6M€HHbrx KypcoB Ha ry Aary, xorAa 6brna
onpeaeneHa cnpaBea"'[rBar cTor.rMocTb,
Hnxe npuseAeHbr o6MeHH6re Kypc6r Ha KoHerr roA4 ucnorh3oBaHHbre KoMnaHHei

QrHaHcoBoii orqerHocru:

31 aexa6pe
2017 roaa

448,61

npfi cocTaMeHur4

(reHr€)
3l aexa6ps
2016 roaa

,4ornap ClxA
OyHrcrepnrHroB

333,29

OBAy{xapHar Aerre"'rr,HocrE

KoMnaHrrr npeAocraMrer caor,rM lorueHTaM ycJlyru no AoBepr.rrenbHoMy ynpaBn€Hxro HMyLrIecrBoM.
Kounaxnr raxxe npeaocraMrer cBorrM rirrreHTaM ycryru aeno3HTapr.rr, o6ecneqr.rBar npoBeAeHHe
onepaqui c rIeHHLrMu 6yMamMu flo cqemM Aeno, flonyqeHH6le B paMl(ax (bHAyrlrapHofi Aerrenbtocru
aKThBEr X npHHrr6re o6r3areJr6crBa He BKroqarorcr B orAerrs{y@ (bxHaHcoByro qrqerHocTb KoMnaHur,
Kovnaxnr npNnuuaer Ha ce6r otepaquoHHbre pucKr.r, cBr3aHHLre c +H4/qHapHofi Aerrer[HocrErc,
oAHarc xpelurtbre ,r pbrHoq!6re pucku no AaHH6rM oflepaqrrM Hecyr XnTeHTH KoMnaHur,r.
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AO <I,IHBECTI,IUIIOHHbIiI AOM dCTAHA-I,IHBECTD

Ilpnuevannr rc orge,rr,Hofi tbrruaucoBofi orqernocrq 3a rorr 3arconrnonnfica 31 gero6pa
2017 rcm

Co6BrrIIc llocne orqerHofi narr,r

Co66rrrd, nporj3o reAlr{e rocre oKoHqaHHt roAq Koropbre npeaocraB.,rrror AononH[TeJlbHyKt
untlopnaaqnro o noroxeHuri Kounanuu sa Aary cocraBJreHHr orqera o ouHaHcoBoM floJroxeHttt{
(r<opper_n4yrorwre co6nrnr), orpaxaorcr r {rHaHcoBofi oTrsrHocrH. Co6urur, nponsoureAurue nocle
oKoHqaHrr roaa, KoropEr€ He rBnrrollr koppeKrupyloulhMr.i co6ErrfirMx, pacKpHBarorcr B npxMeqa8r]rx,
ecnr oHx cyqecTBeHHrr,

4. OEJIACTI{ CYIIIECTBEHHEIX OIIEIIOK P}'ITOBOACTBA II IICTOTIHI'I{I
HEOIIPDIIEJIEHHOCTI,I OIIEIIOK

B npoqecce RpnMeHeHxr yqerHofi nonHTnKr KoMnaHru pyKoBoAcrBo AoJrxHo rcnor63oBarb cBol,r
cyr(aeHrr{, aerlarb oqeHKn u AorryureHr,rr B orHo|lleHllu 6a,raHcoBoi crorMocrr aKruBoB r.r o6r:arelrcrn,
KoropHe He tBltlorct oqeBLrAHLIMu,t3 lpyrHx ,cro'{Hl.ttroB, Ou€Ho9H6t€ 3HaqeHl,tt ll rexaullte B Hx
ocHoBe AonyrleHur (DopMupyrorcr rrcxoAr r,l3 npourJloro onHm H flpoqnx (paKropoB, KoropHe c,{xrarorct
yMecrHrrMn B KoHKperHstx o6crorrerucrsa.\, (DaKM,{ecKxe pe:ylrbraru Moryr orJruqarlcr or aaHHLrx
oueHoK.

OqeHKr,r I,l cBr3aHHbre c HriMr AofiyuleHrrr peryrrtpHo nepecMarpsBaror€r, I/l3MeHeHrjr B oqeHkax
oTpDKaroTcr B ToM neproae, B KoTopoM oqeHKa 6H"'ra nepecMoTpeHa, ecjrlr x3MeHeH6e BJTE eT ToJrLXo Ha
9Tm nepHoa, nn6o B ToM nepr,roae, K KoTopoMy oTHocuTct rBMeHeHue, x B 6yAyrqHx nepHoaax, ec'Iu
u3MeHeHHe BJrUreT KaK HaTeKyqXe, TaK U Ha 6yAyrqHe nepuoAEt.

Huxe nepeuucrenu cyurecrBeHHbre aonyrleHrr fi oqeHKr, KmopBre l;yKoBoacrBo lcnojr63oBurno npr
NPUMEHEHIIi YLIETHOi NOJIKTUKI,I KOMNAHHI,!.

C np ds ed, us at c mo umo c m b Q ufl a nco e b tx uic mp! tt en nto a

Ecru cnpaBeAnHBar cror.rMocrb (FrjHaHcosbrx aKrHBoB Lr QuHaHcoBLlx o6r3arenr,crB, orpaxeHH6lx B
ornerbHoM oTrreTe o ibHHaHcoBoM noror(eHr,Ir, He MoxeT 6brTL olpeAeneHa Ha ocHoBaHr,ru qeH Ha
aKTHBHOM pr,rHke, oHa onieaenrercr c hcnorr,3oB:MueM pa3ruqHLrx Molenei oqeHoB Bluloqalolllr{x
MareMarr,iqecKre MoA€rrx, llcxoAH6re AaHHbre anr raKux Moa€n€i oflpeAenrrorcr Ha ocHoBaHnr
Ha6nroAaeMoro p6rHKa, ecJru raKoe Bo3MoxHo; B nporl,rBHoM cny'{ae M9 onpeneneHrt cnpaBeArxaoi
cToriMocTt Heo6xoluMo npuMeHrTB cyxneHue.

O6ec4e4evue sqeodopomLhtx aKmuaoo

KoMnaHlr npoBoAr.rr orr€HKy Ha npeAMer Hafltqut KaKrix-nr6o npr3HaKoB o6ecqeHeHrt no BceM
BHeo6opmHbrM amqBaM Ha Karq),,ro orqeTdylo Aary. He$uHaHcoBste aKrfiBbt TecTupylorot Ha
o6ecqeHeHr.re roraa, Kofaa cyqecr8yror nor(a3are.fln lgro, .rro 6anaHcoBar crorMocrr, Moxer 66trL He
BO3MerleHa. Koraa npoq3Boar.rTcr pacqeT qeHHocTl,t ucnoJl63oBaHl,rt, pyKoBoAcTBo oqeHnBaeT oxlraaeMble
6y,{yurue Aexexnue noroKH or aKrusa ltr{ noapa3aejleHut, reHepr.rpytoqero aeHexHrJe noroKH, aEI6paB
noaxoarnlyo cmBKy nricKoHm c qejrblo pacqeTa T€Kyuei cTol.rMocTr STHX aeHe)KH6rx noToI(oB,

Pe3epabt o cort urnetbnbt u mpefoaa4utttr

PyKoBoacrBo peryJrrpHo lpoBoaur aHilnrc ae6tropcKoi 3aaoJlxeHHocrn Ha npeaMer o6ecqeHeHlrt tl
HCnOJrB3yeT CAOe Cy6Aekrr,rBHOe CyKAeHHe np!-t Oqenxe yosnroo or o6ecqeHeHus B c!ryaq[tx, Koraa
ae6urop ucnbrr6rBaer $unaucoaue 3a'apyAHeHx, l.r or€yrcrByer AocraroqHbrfi o66eM (DaKrt{,{ecxhx

AaHHbrx 06 aHajrorr.rqHbrx Ae6rrropax. PyxoBo.(cr8o KoMnaHr.r, aHanoIH.rHbrM o6pa3oM oqeHxBaer
x3MeHeHU{ 6yAylqBX AeHeXHr,rX nOTOKOB Ha OCHOBe Ha6nrcAaeMHX AaHHBTX, yKit3LtBaIOqrX Ha
He6naronpurrHoe rBMeHeHue B craryce noraueHtr o6BarerbcrB ae6r.fiopoB xJ .{ r8MeHeuue
rocyaapcrBeHHr,rx Jrx6o MecTHbtx gl(oHoMHqecl(fix ycJloBufi, koTopoe comHoclrrcr co cJl) t,uMll
HeBr,rnorHeHur o6EaTen6cTB no aKtlaaM B cocTaBe KoMnaHxtr.
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AO <d4HBECTr{qUOHHbItt AOM <ACTAHA-I4rrBECT>

Ilpnuevanua r orgenbHofi OnHaHcoBo[ orqerHocrs 3a roA, 3anonvnrl|rnfica 31 nera6pa
2017 rol,a

KoMnaHur ncnonb3yEr caoe cy6rernraxoe c)9(AeHue npr KopperdrpoBKe ua6aronaerusrx Aaxrurx
npnMgHr.neJr6Ho k Ae6uropcKofi 3aAonxeHHocrr,r A?'rr orpax€Hur reRyulux o6crorrer6crB.

Ilonesv\ti cpok c,.tyJtc6bt ocnosEux cpedcms u Ee-Mon epuaJu,tlux akmueoa

KoMnaHxr oqeHxBaer ocraBruxficr cpoK none3Ho; cn)}66r o6leKroB ocHoBriBlx cpeAcrB x
HeMarepuarbHr,rx aKfiBoB, no MeHLuefi Mepe, Ha KoHeq Karr(noro rlr.rxarcororo ro4a, r,r €cJlr,r oxHlaHrrt
orntqatorct ot paHee cAeJIaHHBtx oueHok, To !3MeHeHrt yqrrHBatorct Kak n3MeHeHxt B 6),xr:ulTepcKl,tx
oqeHKax B coorBercrBr.fl, c MCOO (lAS) 8 (ylrerHarr norurrrKa, r3MeHeHxr B 6],xnarrepcKfx oqeHkax r.l
orxH6l(rr).

Oqerki snutfi utt orn,lottceqqozo nodoxodtlozo H(utoza

Ha Karqy@.orqErHyb aary pykoBoAcrBo KoMnaHrjlj onpeaerrer 6yayuee nruenue orlloxeHHoro
noAoxoaHoro Hajrora [yTeM crepra 6a,'rancoaofi cTol,lMocTrj aKrr,lBoB x o68aTen6cTB, npxBeaeHHofi B
orAenBHofi (DrHaHcoBoi oTrerHocrr.t, c coorB€TcrByrorqefi Eairorosoi 6a3oi, Ouoxennsre arruau r.r
o6caareJrEcrBa oqeHnBaoTcr rro HaroroBr,rM craBKaM, nplMeHrrMLrM K nepxoAy B koropoM oxrlaerct
peajlt3auxt akrtrBoB ,l noraueHue o6t3arejlLcrB, OuIoxeHHLIe Ha,loroBble aKTuBbt npll3Halorct c yqeroM
BeposrHocrH Hanuqxr B 6yAyuleM AocrarorrHoi Hanotoo6raraeMofi npu6urnu, u: Koropofi Morlr 66116
BbrqTeH6r BpeMeHHbre pa3Hlrl6r, npHl MaeM6re Mt \eneir Hanoroo6noxeHr.n. oTrox€HHbr€ HaroroBbre
aK ,186r oqeHrBaroTcr Ha K?u(ayro oTqeTHyF .qary u yMeHburarqTcr B Tot cT€neHrr, B xoTopot He
cyqecrByer BeporrHocrr roro, qro coorBercrByroque HzuroroBbre B6rro4sr 6yn;,'r pealr.reoaaurr.

5. HOBBIE I4 NEPECMOTPEHHbIE MEXA}'IIAPOAIILN
OIIHAHCOBOfr OTTIETHOCTI4

PrA HoBbtx craHAaproB H nonpaBoK neicrByrou{r,rM craHAapraM BcrynHrrH B crny Arrt aoloBLtx or.rerHbrx
neproAoB, HaqaBur.ixcr 0l rHBapr 2017 roAa, Tpe6oBaHru 9Tr.rx craHAaproB r.r nonpaBok k AeicrBylor{rM
cmHlapTaM 66r,rrl paccMoTpeH6r npH noAroToBKe AaHHofi oTAen6Hoii abrHaHcoBoi oT'teTHocrt4.

IlonpasKu K dencms!rculut t cma ddpmair

nonpaaxu K MC@O (US) 7 <Orqer o ABuxeHrrlr neHexHbrx cpelcrB) - <I4nr.r4uarr.|Ba r c$epe
pacxpbrrrjr rH(FopMaqu')).
nonpaBKri rpe6yrcT, qro6hr opranrcaqnr pacKphrBana uu$opmaquro o6 ,BrvreHeHrcx a o6r3arer6crBax,
rBJlrrouryrecr pe3ynETaroM QrrHaHcoBoii nerrejrEHocrH, BKr[oqar KaK r,BMeHeHu!, o6ycnoMeHHbre
aeHexHbrMH noToKaMr, Tak u u3MeHeHlr, He o6ycnoMeHHbre ur,ar.r. flonpaaxr.r npr,rMeHrroTct
nepcneKrrBHo. KoMnaHnr He npeAcrasr.ua {H+opMaqu}o B cBr3r,r c orcyrcrBueM ,BMeHeHui a
o6t3areJlbcrBax, rBJlflouluxcr pe3yn6TaroM (buHaHcoBofi Aerren6Hocrr, B orqerHoM nepHoAe.

Ilonpasku k MCOO (USJ 12 (Hanoru Ha npu6ruro - <flpr.r:aaxue orlox€HHLrx HzlroroBbx amHBoB B
orHoueHnn Hep€iIIIrr30BaHH6rx y6brrKoB),
flonpaaxu pas'urcnrol qro opaatrh3aurr r(oJrxHa yqxrsrBarE To, orpaHrigrrBaer JIH HaroroBoe
3aKOHOAaTe.nbCTBO rjcToqXm<lr sarOrOO6raraelrofi npu6anu, nporuo xoTopoi oHa MoxeT aelaTb Bbrgel6t
nph BoccraHoBreHru raKoii BLrqmaeMofi BpeMeBHot pa3Hrjrl6r, csBaHHofi c Hepearr,BoBaHHLrMr,l
y66rrKaMn. KpoMe roro, nonpaBKrr coAepxar yka3aHr,rr B mHoueHurj roro, kak opraHrtar{ur AonxHa
onpeAenffL 6yAyqyrc Hanoroo6naraeMyb npra6 n[, r onucblBruor o6croxrerecrea, npH KompLIx
Ha,lofoo6raraeMa! npH66rn6 MoxeT npelycMaTpuBaTb Bo3MerleHue HeKoTopBrx aktxBoB B cyMMe,
npeBH[arcLuefi l-fx 6anaHcoByo croxMocrb
KoMnaHur npuMeHnna nonpaBKn p€Tpoc[eKTHBHo. OaHaKo r npBMeHeH{e He oKa3a:ro BryJrHru Ha
QtHaHcoBoe noroxeHue ri pe3yrLTarH nerrer6Hocru Kounaxur.r, nocroany KoMnaHur He nMesr
B6rrrr,rrureM6tx BpeMeHHErx pa3Hxrl urx aKrrBoB, KoropHe o.rHoctrct K c(bepe npuMeHeHtq AaHHbtx
nonpaBo(,

) - .

CTAruIAPTEI
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AO <IIHBECTI,IqIIOHHbIfr AOM dCTAHA-I'HBECT>

Ilpuue.rirua rc orge.rEHoii O'|HaHcoBofi orqerHocrfi ta roA, 3arournaruufica 31 4era6pl
2017 rora

Eetceeodaue ycoaepuencmsoqaaut MC.pO 2014-2016 zodos:
- nonpasxu K MCOO (IFRS) 12 (Pacxphrflre uHoopMaqrH o6 y'racrr.rn B Apyrnx opraHu3aqnqx) -
<Pa36rcHeHre c(bepH npr.rMeHeHr.rr rpe6oBaHuu k pacKpbrrrjlo rH$opMaqxli B MCOO (IFRS) l2r.
nonpaBKx ocBo6ox(qaror opraHu3aqllH or rpe6oBarsfi no pacKprirr[o o6o6qer Jofi OrinaHcoBoi
LlHQOpMaqHLr B OTHOllleHr,tIj Aonefi y'racTrr B AOqepHHx r{ accoUr.mpoBaHHLrx OpraHu3aqrrx, a TaKxe
coBMeqrH6rx npeAnpHrrxrx, KmopBre l(J|accrouqHpylorcr (llnr BKrlo.tarc.rcr B cocraB B6l6HBaoqei
npynnBr, r(oropar KraccuorqrpyErcr) KaK npeAHa3HaqeHHBre A?'rr rlpoAaxu. IIonpaBKE pa3.brcHrKrl-, 'rro
3To ocBo6orgteHfie rBnrercr eArjHcrBeHHErM r,B o6rqrx rpe6oaaxufi no pacKpErrub B orHorlleHr,rlj TaKr{x
Aonefi yqacrl,lr, npuMeHeHne nolpaBoK He or(a:taro BJIr.nHr4! Ha packpbrrre HHoopMaqrjx B orAenbHoi
0HHaHcoBofi orqerHocrH KoMnaHr.rri.

Cmaqdapma, komopbre 6 na sttnyule , o eule e ocmynaiu a cuJty

Huxe npuBoArrcq craHAaprhr l,t nonpaBKu K craHAapraM, Koroprre 66Iax B6rnyrqeHr,r, Ho eule He
Bcrynunn B ct,,ny H Atry B6rrrycKa orAen6Hoii tDuHaHcoBofi orqerHocrl.t Kounaxnu. Kounaur,rl se
nptMeHuna yxa3aHHr,re cTaHAapTBr u nonpaBr0 aocpoqHo.

IlorrpaqKu k MCaDO (IFRS) 7 u MC.DO (IFRS) 9 - (O6r3aren6Har Aara BcrynneHur n pacKpErrue
rlepexo.qa) (BcrynaroT B cHny c 0l rHBapr 2018 .oAa).

IlottpaqKa k MCaDO (IFRS) 7, MC.pO (IFRS) 9 u MCTDO (IAS) 39
(Bcrynaror B cuny c 0l rHBapr 2018 ro,qa)

- (Yqer xeAxxpoBaHr.tD)

MC.pO (IFRS)I5 (BErpyqka no AoroBopaM c [oKynarenrMD) (Bcrynaer B drny c 0l rHBapa 2018 rona).

no pasKu K MCaPO (1FXS) 1J (BLpyqKa no AoroBopaM c rroKynarelrMr.l) (scryflarcr B crrry c 0l
rHBapr 2018 roAa).

nonpasKu x MCabO (IFRS) 2 - <KnaccuquKa\ut u oqeHKa onepaqui no BbrrllaraM Ha ocHoBe aKr.Ir.rfi))
(Bcrynaror B chny c 0l rHBapr 201 8 roAa).

Ilonpasku k MC@O (IFRS) 10 u MCaDO (AS) 28 <tIpoAare, r|nr.r B3Hoc aKrrjBoB B caerrKax MexAy
uHBecropoM H ero accoqurpoBaHHot opraHll3auret u,'ru coBMecrHLlM npeAnplrrrueM) (Aara BcryrrJreHr,lt
B cxJry He onpeA€reHa).

Ilonpasku k MC@O (IFRS) I (AoroBopEr c.rpaxoBaHlr) - (fIpHMeHeHre MCOO 0FRS) 9
(OuHaHcoBLre xHcrpyMeHrr,D) guecre c MC(DO (IFRS) 4 (AoroBopbr crpaxoBaHlr, (Aara acrynnenrie
3aBucr.rr oT BEr6opa opmHn3aqfir Aar6r nprrMeHeHHr MCOO oFRS) 9 c yuerou onpeAereflF6rx
KprrepueB).

Eonpaaxu x MCaPO (A$ l, (nepeBoa6r B Kareroprfio rrJll,r ri3 Kareropxtr rrHBecrr.tqroHHot
HeABrr ,rMocrr,r, (Bcryflaror B ct ry c I rHBapr 2018 roAa).

nonposre K MCaOO (IASJ 28 (O{eHka ljHBecrrr{ufi B accorlxHpoBaHFyro opraHr8aq!ru unh ooBMesrHo€
npelnplfirue no cnpaBeA"rr{Bofi crot MocTl.t B cooTBercrBur c MCOO (IFRS) 9> o pauxax ExeronHErx
ycoBepueHcrBoBaHtu MC@O 2014-2016 roAoB (Bcrynaror s cnry c 0l rHBapr 2018 roAa).

Pamtcvenue RPM(OO (IFRIC) 22 <<()nepaguu B lrHosrpaHHofi Ba,ltrore u npeABapurenhHaa onram)
(Bcrynaer D c'lny c 0l sHBapr 2018 roAa).

MC@O (IFRS) 16 (ApeHAo) (Bcrynaer B orry c 01 rHBapr 2019 roAa).

Pnn'acneuue KPM<bO (IFRIC) 2J (HeonpeAeneHHocrE B orHoureHr,lr npaBl l rcqrcjreHHs Hitrora Ha
npu6EUr6D (BcTynasr B crny i 0 I rHBapr 20 I 9 roAa).

MCOO (IFRS) 17 (AoroBopLr crpaxoBaHur) (Bcrynaer B c'rny c 01 rHBapr 2021 roAa).

B Hacroruee BpeMr pyKoBoAcrBo KoMnaHl,lu npoBoAm oueHKy BnxrAur HoBLrx craHAaproB r.t rrMeHeHHi
B neficTByrorl{x cTaHAapTrx Ha oTAerBHyro (bHriaHcoByro oT9€THocT6 r,t pe3yrrbTaTar ,qerTeJrbHocTr,
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AO <d{HBECTI,IQIOHHbIIi AOM (dCTAHA-I,IHBECT>

Ilpuuevaina r orae,rbHofl t}rlrrarcoDofi orqernocrl 3a ror, 3artoHqrlBrlrlfics 31 aeKa6pt
2Ol7 ron

KoMnaHtrc B 2014 roAy Aocpoqfio llpfiMerlllra craHAapr MC@O (IFRS) 9 (<O(HaHcoBr,re
nHcrpyveHTbD (B peAaKunfl 20lJ rona).

B coorBercrBrltl c lolrcrreBLrMr,t rpe6oBaHhrMx MCOO flFRS) 9 (OtHaHcoBLre nHcrpyMeHTrD) (B
peAarql{x 2013 roAa):

Bce orpax€HHLre (bnHaHcoB6re aKrxB[r, Koropbre coorBercrByK]T onpeAeneHrrro MCOO (IAS) 39
(@HHaHcoBLre HHcrpyMeHTbr: npr,BuaHue n orletxo), AorxHrr orIeHrBarlcr, noclr€ nepBoHalrarbHoro
nplj3HaHrjr, ru6o no aMopM3rpoBaHHofi, Iu6o no cnpaB€ArxBoii croHMocrr,t. B qacrHocrrr, AonnoBEre
rrHcrpyMeHr6r, yAepxr,rBaeMLre B paMr€x 6H3H€c-MoAeJrrr, uenbro Koropofi rBnrerc, lojryqeHHe
npeaycMoTpeHHLrx AO|'OBOpOM AeHeXHbtX nOTOKOB, H TaKre AeHeXHBre noTor{l sK,rrueato.l -ronbKo
Bbrnnary ocHoBHoi cyMM6t n npoqeBfoB no HeI, kaK npaBHno, oqeHxBarcTcr no aMoprr.t3HpoBaHHoii
cTol,rMocTr,r Ha koH€rl nocneayrcnlHx oTq€THbtx repaoAoB. Bce npo'{rie aonroB6te rHcTpyMeHTr,t I,l
ao:rearre qeurrre 6yuanu oueHfiBarcTcr no cnpaB€AnliBofi cror.rMocrx Ha KoHeq nocreayrolurx orqernbtx
neproAoB. KpoMe rofo, coDracHo MC@O oFRS) 9 (@HHaHcosbre uHcrpyMeHrLD) npeAnphrrr.tr MoDrr
cAejlarr, He noArexaqufi orMeHe Bbr6op ylrrjrErBarb nocneAyrorlre x3MeHeHur B cnpaBeAnrjBofi
cror,rMocrr,r AoreBoro ,rHcrpyMeHTa (He npeAHa3HaqeHHbrx 4_rrs roproBnr.r) B cocraBe flpoqero
coBoKynHoro AoxoAa, r,r roJttKo loxoA no AuBr,tAeHnaM B cocraBe npn6u,nu u,'ru y6rnxa.

B comgercreur c MCOO (IFRS) 9 (OxHaHcoBBre uHcrpyMeHTbD) no rfrixaucoaurru o6r3arerLcrBaM,
oTHeceHH6rM K KaTerOpHr Or.IeHrBaeMBX nO CnpaAeA.DXBOi CTOUMOCTIj Lrepe3 npr6Eljrb xnu y6blToK,
cyMMa r4MeHeul,lfi cnpaBeAnuBofi croxMocrH ibxHaEcoBoro o6Bar€Jrr,crBa, cBrr3aHHtur c q3MeHeHHrMI
Kpear,rTHolo pHcKa no naHHoMy o6r3aTen6cTBy, npr4HaeTcr B npoqeM cosoKynHoM ,qoxoAe, ecnr ToJrr,Ko
nph3Hanre BIlrrHr,rr r,BMeHeHtfi KpeAlfHoro pHcKa no o6r3aTejrbcTBy B cocTaBe npoqefo coBoxynHoro
AOXOAa He npTBOAXT r( CO3AaHrrO nnr yBeJl{qeHxrc lAeTHoro Auc6luaHca B npt6brjrr.l unH y65rTKe.
I,l:uenenur cnparelluBofi crouMocrr, cBr3aHH6re c KpeArirHbrM pHcr@M Or,rHaHcoBoro o6BarerEcrBa,
BflocjreacTBr,lr He peKnaccroxKrlrjpyoTcr B npt66L1b lrJrr] y6EnoK. B cooTBeTcTBrrr.t c MC<Do (lAS) 39
(OtHaHcoBLre rHcTpyMeHT6r: npa3HaHHe H orIeHK,D), Bcr cyMMa r,l3M€HeHrr cnpaBeAruBof, cTouMocTlt
(buHaHcoBoro o68arenbcrB4 r3Haqajr6Ho &tacc'(FuqupoBaHHoro kal( orp&KaeMoe no cnpaBeAnuBot
cTonMocTlj qepe3 npx6bur, HnH y66tToK, nprBHaeTcr B cocTaBe nprj6Ernu uJrs y6bnKa,

PyKoBoAcrBo KoMnaHIrn npHHrrro peureHrre o AocpoqHoM npHMeHeHUq MC@O (IFRS) 9 (OrHaHcoB6re
,HcrpyMeHThD) (B peAakrlrk 2013 roAa). 31 AeKa6pr 2014 roAa KoMnaHrr flepecqurana carbAo no
QuHaHcoBurM HHcrpyMeHraM Arrr npHMeHeHlr MCOO flFRS) 9 (OrHaHcoBbre uHcrpyMeHrbD) c 01
rHBap' 2015 rola (MC@O (IFRS) 9, n. 7.2.3).

B coorssrcrgru c I4HBecruqrroHHbrM petlleHrieM N9 SENOW-14-0192(2) or 3l AeKa6pr 2014 roAa
KoMnaH{r npr*Hara caoro 6r,BHec-Moaenr, no noprQenrc qenH6rx 6yMar KaK ToproBui rropr<lo* - npn
OopMripoBaHrjrj roproBoro lopr(benr. Kovnaxra npeclegyer uenB nonyqeHrjr kparKocpoqHofi npr,r6[uq
3A C'ICT U3MCHEHIj,I CTOIIMOCTH AKTHBA.

KoMnaHxr npH AocpoqHoM npHMeHeHrjll MCOO oFRS) 9 (@ttjaHcoBr,re uHcrpyMeHT6D)
BocnorlB3oB,uracL npaBoM He flepecquT6rBarr, npen6rAyrqxe neproALr (MCOO (IFRS) 9 n. 7.2.14 (c)).
IIpx npxHrrrlr 6t:nec-r,aonoru KoMnaHar ocylqecrBnna peKrraccx(bnKaqno $unaacosux aKrrrBoB 13
xareropuu (l,lHBecruulll,r, rMerculuecr B Harw u NrA npoAa)Kr.D B (areropHro (OhHanooB
oqerirBaeMbre no cnpaBenlxBoi cTor,lMocTH qepet npr.r6rurr, r.ulr y6urox>.
B reqesue 2014 ro4a Kounalur AoJleBbre qeHHr,re 6yuarl I cpovnrre oonllfaqfiI,l, o6paqarouuecr Ha
opnaHH3oBaHHbrx pLrHKax, raaccuilrqllpoaa,ra KaK <I4HBecrurlHl.t, nMerorqHeci B Har' ,rqHt nju npoAarKn')
u nprtHaBana ux Iro cnpaBeArr,tBoi cTo}{Mocrx, AoxoAbt l.i pacxoAbt, Bo3HfiKalou[te B pqyn6Tare
BMeHeIrhr cnpaBennnBofi cToHMocTr.t, KoMnaBr,r9 npEHaBana B npoqeM coBoKynHoM AoxoA€ B coolas€
(poHAa nepeoqeHKri uHBecrtrlui,3a ucK[lo.reHh€M cryvaea o6ecqeaeuaa, npoqeHTHoro AoxoAa,
paccqrTaHHoro no Meroay 3iDo€KTrrBHoi npoueHTHot cTaBKk, l.r KypcoB6tx palirHxrl, t(oTopbre npr3HabTct
B orAeJrLHoM orqere o npir6bur, l,'nri y66rrKe I,l npo.reM coBoKynHoM AoxoAe, flpu BBt6r,nHH Hrl.t
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AO <d4HBECTI{rUOHHbrfr IOM (dCTAHA-r4rrBECT>

Il-pnnrevaiua x orqelrHoi OrrnancoBofi orqeruocr[ 3a ror, 3arouvnrmnicr 31 gera6pa
2017 roaa

ooecueHeHur.{ QuHaHcoBoro akTuBa HaKonneHHLIe AOXOAH ,{JIn pACXOnLl, paHee nprBHaBaeMLIe B cocTaBe
npoqero coBoKylHoro aoxoa4 KoMnaHtefi nepeHoclrrrc6 B cocraB npu66uH rrnH y6LrrKa.

BcneAcrBxe roro, .rro KoMnaHHr Ao npull"rltt 6r€Hec-MoAen, ucnolrr3yeMou ,qn, ynpaueHr,t,
QuHaHcoBBIMH aKfHBaMu, npH3HaBara ItHB€cr'I{,tId, HMelorluec, B Hanuqrfi Anl HpoA:DXl.t! no Im
cnpaBeanr.{Bot cTor,tMocTlr, To He Bo3HtKno pa3HnqrJ Mer(ay rlpexHefi 6araHcoBo, cTol,rMocT[to l,r
6a,1aHcoBofi crorrMocrlro Ha Haqaro roloBoro orqer(ono nepuoAa, Bk roqarcqero nary xepBoHaq{urrHoro
npnueuexnr MCOO (IFRS) 9 (OrHaHcoBbrc nxcrpymenru>r (a penaxrrrH 2013 roAa).

C 01 rnrapr 2018 roAa &rr flprlrr*al l h AanrHe;uero y.isra OuHaHcoBr,rx aKB{BoB ,l o6sarenbcrB
KoMlaHHx HarrHer nprjMeH'ft MC<DO (IFRS) 9 (OrjHaHcoBbre EHcrpyMeHTEr)) B nocnelHefi peAaKqxH,

6. A[HDruibrE cPEncTBA

(r6rc, reHre)
3l aerca6pq 2017 3l aem6pq 2016

roaa roaa
,{eHexH6re cpeAcrBa Ha cqemx B resre
AeHexH[re cpeAcrBa Ha cqeTax B B:rnrcre

202 450
145 662

7 605

48 449
499 966
l 8  3 8 3AeHexHbre B nlTx

?. BKIIA&I. PA3ME|qEHHLIE B 6AI{IC4.)(

AO (3rc[M6aHX (a3axcmH)

355117 s66 798

tT6lc, reHreJ
3l lera6pr 2017 3l Aeradps 20t6

roaa maa
_ 49143
_ 49143

pa3MeuleH6r Ha Aeno3rrrHrre c'rcra B AO
I I o/o roAoBErx.

8. @IIHAHCOBBIE AKTI,IBbI, OTPAXAEMbIf, NO CTFABEA.TIBOfr CTOI4MOCTI,IqEPE3 IIPI{EbUIB I II4}'B6ITOK

OIjHaHcoBL,e aKruBbr, orpiucaeM;re no cnpaBearrlBoi crorMocru qepe3 npl6ulr ulu y6rnor<,
np€AcraueuH cneayrollrM o6pa3oM:

3t aexa6pq 2017 ,t ̂ "Sfi;ffi?
roaa nola

Ha KoHeu 2016 roAa neHexHbre cpeAcrsa KoMnaHrx 6Lur
(SKcIrM6aHk Ka3axcraD) co craBKofi Bo3Hamax-AeHHt 6.'lyo -

AoneBbre qeHHEre 6yMaflj

AonroBBre qesHbre 6yMarx
| 657 182
2t2 098

l 588 235
548 366

AoneaLre qessrre 6yMar 3l AeKa6pq 2017HI,IH

I 869 280 2 136 60r

3l aexaopr 2016
roaa

IIpocr6r€6xuxx:
AO (3KcxM6aHr Ka3axcraH)
Nutanix, Inc.

KZIC36l100t9
us67059N108r

400 039
28s 973

976 161
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AO <I,IHBECTI4III{OHHbIfi AOM <ACTAIIA-I,IHBECT>

Ilpnue.rdunr n orgelr,Hofi OrlnancoBofi orqerHocrn 3a roA, 3arouvuamnficr 3l aera6pr
2017 roaa

ALPHABET INC - CL C
APPLE Inc.
Berkshire Hathaway Inc.
Walt Disney Co.
NVIDIA Corp.

IIpnBnnerupoBaHHH€ arqnn:
AO (3KclrM6aHI( Ka3axcraH)

uso2079K1079
us0378331005
us0846107026
us2546871060
us67066c1040

KZrP361 t0 l l 5

35 249
23 268
8 5  5 3 1
21 721
19 268 '

I  161 198

472 599

686 012

733 401

Aello3rrapHhre pacnr|cKr.r:
ZTO Express Cayman Inc. ADR
Alibaba Croup Hqlding Limited

us98879K1079
usor609wl027

472 599

23 345

733 40r

t68 822

llrolo: 23 385 168 822

AonroBr,r€ ueHHr,re byMarn HI,IH

| 657 182

HoMfiHanhHar 3l Aena6ps 2017

I 588 235

(rhrc. r€Hre)
3l aefta6pr 20t6

o/o

AO (CHINATOWN)
AO (3rrcraM6aHx Ka3axcmH)
AO (IlABIOAAP3HEPTO)
AO (CeBKa33nepro)
AO (Ka3roMM€pq6aHr0

AO (AcmHa-OfiHaHc)

KZ2C|Y01D923
KZP0lYl0E988
KZ2C0Y0tF4l8
KZ2CiY01F426
xs0625516157
xsr056725358

9,000/0
9,00%

l3,ooyo
t3,000/0
a,50vo

112 852 119 461
2t3 t51
l0 l  133
l0l 093

t3 s22
85',724
t3 522

212 098 s48 366

Or,{HaHcoBlre aKTr,rBEr, orIeHnBaeMHe no cnpaBeA,'rHBofi crorrMocrr,r qepe3 npr,r6rrnr xnu y6uro4
BMoqaror HaKorureHHbrfi flpoqerrrHHfi AoxoA Iro cocrorHt{ro Ha 3l AeKa6pr 2017 roAa B cyMMe I 975
TbIc. TeHte, no cocrorHl.flo Ha 3l AeKa6pr 2016 roAa - 27 035 T6rc, TeHre,

9. I,IHBNCTIIIUtr4 B AOIIEPHIOIO OPTAHII3AIFO

Ha ocHoBaHxu perxeHlrs eauHcrBeHHoro )nracrHuKa or 08 Hor6pr 2016 roAa t-r peureHxr BHeoe€peaHoro
o6qeno co6paHuc aKqroHepoB AO ([,lHBecrr.tqroHH6ri IoM (AcraHa-[4HBecD) (nporoKon J{!3 m
07 uot6pt 2016 roAa) 6rr;ra co:Aaua noqepHrr opraEu3aqur Astana lnvest Capital Inc. Ha reppHropr. .t
nocyAapcrBa Eenr,l3, I-leHTpanBHar AMepnKa, PerrcrpaqHr ropr,lAtqecKoro nr,ltla nporcBeAeHa 15 Hor6pt
2016 roAa. O6brBreuHrri pa3Mep ycraBHoro RarxlTana 2 000 r6rc. Ao.,r,lapoB CIJIA v t 663 742 TBtc.
TeHre, ycraBH6r Kanurar no cocrorHlro Ha 3 I AeKa6pr 20 | 7 noAa onnaqeH B [oJrHoM pa3Mepe.

IO. OCHOBHEIE CPEACTBA

Hrxe npeAcraBnel6l IBMeHeHnr 6anaHcoBofi crorrMocrn ocHoBultx cpeAcrB KoMnaHrlr:

(rrrc. r€Hr€)
3eMrr 3AaBnr H Maruosbt ,l llpoqr|e I,IToro

coopy,(eHfif odopyloBaHr|e
IIepBosa.rarLssg cTorMocrt
Ha 31 aexa6pr 2015 maa _
B616Lrrrc
Aooqesr€
CnucaHte Ha(orureHHoro
l.r3Hoca npr nepeoqeBr(e

8

4 l

5 497

I256

(2 840)

46 503
(8787)

38 097
(24 279\

90 105
(33 066)

8 297

(2 840)

Ha 3l AeKa6pfl 2016 rola
nocryrUreHue

10 9r3 37 716
36

62 496
3 6

49
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AO <IIHBECTIIIII4OHHbIfr AOM <ACTAHA-I{HBECT'

Ilpnuevarinr r or4eubuoii OrlnaHcoBofi orqernocr[ 3a ro[, 3aroHqnannficq 31 AeKaOpt
2017 rotra

BLr6Enl,le
Ha 31 AeKa6pq 2017 roAe

HaftonreHHbri fi3Hoc
Ha 3l Aerabpr 2015 rom
HaqncreHte
CnrrcaHHe HakonneHfl oro
lu3soca npx n€peorleHre
B616hrrxe

(4et (10  913 )

(2 840)
(2 258)

2 840

( 1 5 )

(18 4s4)
( l 5 8 3 )

8 1 3 3

(l r65)
t2 653

(2r 138)
Q 923)

l5 495

(12142)
50390

(a 432)
(9'764)

2 840

23 628
Ha 3l ae*a6pe 2016 roag
Ha.IrcreHHe
BH6brfl.re I

Q 2s8)
(7s2)
3  0 1 0

(13 904)
(2 668)

1 5

(e s66)
(r 992)

1 1 6 5

(2s 128'
(s 412'

4 190
Ha 3l AeKa6pq 201? roaa

BaraHcoBag gronMocr6
8 655

(16 5s7) o0 393) (26 gs0)

Hr 3l 2016 maa 23 812 4 252 36168
H6 3l nc{s6pn 2017 rona 2l 180 2 260 23 440

KoMnaHrr npoBena recr Ha ooecqeHeHrre no cocrorHrjlo Ha KoHeq orlrerHoro nepuoAa. p€3yrLTarEr
npoBeAeHHoro recra Ha o6ecqeHeHue noKa3ann, qro npn3naxrl o6ecqeaeHr.tr orjHoBHblx cp€asr:E
oTcyrcTBvloT.

I 1. Hf,MATEPIIAJ'I6HBIf, AKTIIBbI

Hrxe npeAcraBneurr u3MeHeHnr 6araHcoBoi cror,tMocrr EeMareptaurLurrx aKruBoB KoMlaHr.ll:

JIltueH3xx IIporpaMMHoe IlToro

Il€pBosaganhHrs sroHMocrL
Ha 3l aeKa6ps 2015 roaa
Bbr6LrrMe (13 867)

20 976 s4 21 030
- 03 867)

Ha 3l aera6pq 2016 maa
BEr66rrue

1 109
(109)

7 t63
( 109)

54

Ha 3l rem6pfl 2017 roaa

HaRonneHHbrn x3noc
Ha 3l aeKa6pr 2015 roaa
HaqficneHne
B6t6Hrre

7 000

05 49s)
(3 r04)
t3 867

1 054

0s s04)
(3112)
13 867

54

(e)
(8)

H! 3l Aexa6pe 2016 rora
HaqrcteHt,le
BBI6brTHe

(4 732'
(r 010)

109

(17)
(8)

(4 749)
( l  018 )

109
Ha 3l AeKa6ps 2017 roAs

BaraHcoBas cronMo916
Hr 3l aexs6ps 2016 roaa

(s 633)

2 377

(2s) (s 6s8)

2414
!l!r 3l AeRa6pr 2017 roAa | 367 I 396

flo cosrosHurc Ha 3l AeKa6pr 201'7 h 2016 roAoB ocHoBHBre cpeAcrBa u HeMalEpxarbnbr€ aKruBl,r
Korunanuu ne 6u.ru npenocmBreHbt B 3anor B xa.recrse o6ecneqeHHr no o6Bar€rLcrBaM KoMnaHrrj,

29
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AO (I4HBECTI4I[4OHHbIfr IOM <<ACTAHA_IIHBECT>

Il^pnr.reranna r orqe,rbnoi (DrluancoBofr orrrerHogr[ 3a roA, 3aron.rnlunficr 3l gera6pa
2017 rcEa

12. AKTI4BbI, IPI,ryTA3TTA.TIEIImIIITqIPONATO{

flo AofoBopy ycrylxu npaBa rpe6oBaHHr J1!03 /012-16 o.t 26 AeKa1pr 20l6 ro4a, sanrxrvernoMy Mexny
KoMnaHreii !r TOO (ABe,roH KoMnaHr.t> Ha cyMMy 3 374 g60 rrrc. renre, TOO <ABenoH KoMnaHu) B
cq€TronaueHLr Ae6rropcKofi 3aAorxeHHocrfi nepeAara KoMlaHru Aonrc B ycmBHoM rcnnra,re TOO
(Ka33HeproLIHxxHrpxHD s pa3Mepe 95,1o/o. U3MeHef.u' c 

"o""a"" 
yqacrHuKoB .lO0

(Ka3SHeprol,lHxrrHnprrHD 6brnn 3aperucrprpoBaHH I l rHBapr 2017 roAa.

KoMnaHHr He KoHTponupyer AerrerrrHocrl AaHHoro o6teKra HnBecrltqni, H He xMot r Bo3MoxHocrtr
Tr"I" r{a, BenuqfiEy €ro AoxoAoB, OcHoBHbrM HanpaMeHteM AerreJrbHocrr,r TOO(Ka33lreprouHxuHHpnHn rBr'rrrorcr riHxeHepHo-npoeKTHBre pa6orbr, .tro KapAUHarBHo orrrrrqaerc, or
,qerrenssocnr AQ <I4nrecuqtonnuii .{oM (AcraHa-LiHBecr), Vra.gannue o6croarerrbcrBa noBrl,rrllfi Ha
pe[reHue pyKoBoAcrBa KoMnaHHH He paccMarpr,rBar6 TOO <Ka:3aeprol4r*kHr,rprjHD) KaK AoqepHroro
oPraHr,3arlrK,.

B^cBoro,oqepeAb TOO (Ka33Hepro[rHxrHrprHD rBJrrerc, Marepr.{HcKofi opraHr3arluei A],r, KoMnaHr.ii
AO <l4xcrmyr (Ka3Ht4[]4?HepronpoM), TOO HIIO ,,CegKA:SHgpfOIpOM) h TOO(l lpoeKr3HeprocTpoi,HCr (4a:ree <fpynna xoMnaHrafi TOO <Ka33Heprol4HxrHrjplrHr)).
Zt aera6p\?916 rola 6Hra npoBeAeHa oqe8Ka no onpeAeJreHr.tro p6rHoqlrofi crol,MocTlr fpylnbr
KoM[aHutr TOO (Ka33Hep.ol,lHxr.tHrprHD. OqeHKa npoBeAeHa oqeHo,rHofi KoMnaHkeii TOO (AC and
Partners), P'rHoqHar cror.tMocr' o66ercra oqe'Kr, cocraBr.ira 3 375 000 T6rc. TeHre, py*oBoAcrBo
KoMnaHlru npuHrro penleHue Maccu(bfiqupoBarb AaHHBrfi aKTr,tB, xdK akr,lB, npeAHa3HaqeHHErfi An,
npoAa)r(rj, TaK kaK HaMepeHo pearr.r3oBaTr, aaHHLrI aKTrB, Ar(rHBHLre pa6oT6r rlo nohcKy noKynaT€Jl, B
orqfiHoM neproAe He npoBoAnnncE. flnaH pea,tH3aqru aKruBa Ha Aary yrBepr(AeHr,rs (bHHaHcoBofi
oTrreTHocTu Ha cTaarh pa3pa6oTKx H yTBepn(4eHr,tr.

13. IIPOTII,TEAI{TI,IB6I

IIpoqHe aKnjBbr KoMnaHr.ru npegcraBneuu creAytoulrrM o6pa3oM:

(rLrc. reHre)
3l aer€6pr 2017 3l aeKa6ps 2016

llpo.rre OrnaHcoBbre aKrfi Bbr
flpouenru r nolyvenno
Tpe6oBaHrr no cAerne onqfioBbr
ArBrjAeH&r K non)/qeHr o no npxBrrne[rpoBaHrGrM arqrrM
AIrBU,qeHrH K nonlAeHhro or aoqepHei opmHri3aqfilr
,4e6xropcKar 3aAonxeHHocrL

t4944 927
147172-

11  830

39 9tl
49 707
2 053

npoque fl €tlnHaHcoBLre anrnBLr:
,qe6ljropcmr 3aaonxeuHocr6 no npro6perelmo aonfi B ycraBHoM
xanfi mne TOO (Ka3SHeprol4sxltHrptrHr)
npeaonnara 3a yc,Iyrx
ToBapHo-MarepnanlH6le 3anacEr

3 3a2
103 233 158 842

3 374 860

I  2 1 0
3 l
,7

5 742

3 376108
t08 986

ABI,D(eHre pe3epBa IIo coMHrlTeJr6HbrM Tpe6oBaHlrM B TeqeHue 2017_2016 roAoB 6BL]ro creayorquM:

3 s34 950

2017 roa
| 6a7

(rlrc. reHre)
2016 roa

| 687CansAo fia Ha.tato

CI?aHUqa 30 l,l3 50



AO (I4HBECTI,IIII4OHHbIfr AOM <<ACTAHA-I,IIIBECT,>

Ilpnue.r'anna r orgenbHofi 4nHaHcoBofi orrrerrrocrrr 3a rol, 3aronvntmnfica 31 4era6pn
2017 roaa

14. KPATKOCPOqIIbIEOB'3ATEJIbCTBA

5 284
Q 662'

(e27)
3 382 l 6s;

(rb,c. reHro
3l aeKa6pe 2017 3l a€xa6ps 2016

roaa roaa
(DxHrHcoBBre oOmare,rLcrBa
KparKocpoqHar rperrropck,u 3aaonxeHHocrB
Ob8arenbcrBa no cnerKe onunoHbr
KpaTxocpocHBte o6fiaren6cTBa no OopMxposalire ysraBHor! fianrrrana
AoqepHeitr opmHlr3auru

| 892
5 484

I I

906

333 290

H€QxHaHcoBBre o6ff arerEcrBa
I(pe4l|ropci{aq ranonn{eHHocrb no onnarc rp}4a
PBepB no HeucnoJib3oBaHsErM o rrryc(aM

1 381

7 031
l0 059
1 492

334196

6973
l l  l n

Hanorx fi

24 582 23 741
3t 969 357 931

ABr.rxeHue pe3epBa no HeucnoJrE3oBaHHbrM ornycraM pa6orHHr(oB Br,rfnrnHT cnenyourxM o6pa3oM:

Cansao Ea Ha.rano

CanbAo na xoHeq

15. YCTABIIEMKAIII{TAJT

Koruvecrro pa.:uerqenH6x lpocrbrx:uql|fi no cocrorH'ro Ha 3l Aer,a6p, 2017 r, 2016 roAoB cocrdMrer
86 450 uryK Ha cyMMy 5 088 794 rrrc. reHre.
B_2014 rcAy npr.t BbrKyne KoMnarl,lefi co6crBeHHLrx npocrHx aKqri B KoltqecTBe 6076 firyI(
o6pa3oBarcr gMhccfioHHLtfi y6HToK B cyMMe 296 405 Tbrc. TeHre,
B Te.te4ue 201'l n2016 roAoa 6l!ru o6ua;reusr r B6rlnaqeHEr AHBTA€HAH Ha cyMMy 5g 550T6rc, TeHre l.t
350 000 Tbrc, TeHre coorBercrBeHlo.

16, KOMTTCCIIOHHbMAOXOIVGACXOA,HETTO

KoMrjccuoHHbrfi AoxoA(pacxoA) KoMnaHuh cJroxuncr Il3 KoMHccl,roHHbrx .qoxoAoB r' pacxoroB no
on€pauHrrM Ha pHHKe rlenaux 6yuar I rxlrotaet o ce6l:

2017 roa
l l  l l l
6 181

(7 239)
l0 0s9

(rE c. reHre)
2016 roa

12 856
8 128

(e 873)
l l  l

2011 roa 2016
KoMxccHoHHhre roxoaH ra ycryrk no 6poKepciotI, rfirepckofi

KoMxccaoHHhre aoxoA6r 3a rHHe ycryrn npooeccroHanbHErx

9 547

11970

'| 528

KoMncc oFnbr€AoxoAhl

CrpaHnIIa 3l n3 50

2t 517

5 284

t2 812



AO <d{HBECTI,IqIIOHHbIfi AOM (dCTAHA-IIHBECT>

Ilpuverannn r orqenbHofi OriHaHcoBoii orrreruocrn 3a roa, 3artol|q[BEnfcs 3l aeKaops
2017 ron^

KoMnccroHHEre pacxoabr 3a ycnyrn no 6pokepckoltr u altrepckoii

[poqufi xoMuccuoHuLrfi pacxoa Q367) (5 512)
KoMnccxorrHlre DacxoaLr (9 258)

(6 89 r) (25 190)

(30 702)
I,Iroro: 12259 07 890)

17. TFOIIEHIIIBtri AOXOA

2017 roa 2016 roA
IIpoqeHTHr,rii aoxoa:
IpoqeHrHlre aoxo,qH no Qr,rHaHcosbrM , amtBaM, orpaxaeMblM no
crpaBe,qnnBot crgnMocrH

41 406

4 t22

65 t26

6t 223npoueHrHbre aoxoabr no aIotBaM,
AMOPTI,3I]DOBAHBOi CTOI,IMOCTT

45 528

2017 rol

126 349

(rhrc. reHre)
2016 roa

Ilpo4etlmrue loxolu no Qu ancu wnucL4, ompanuex no cnpMeonuaoi cmou-vocmu, sKtneanm:
IIpoueHTBr no np&o6pereHH[rM qeHHLrM 6yMamM 4t 406 65 t26

41406 65 126

Ilpoqeumxue loxol no aKmuaa , ompbnae bw no a,$opmwupoaaEnoi cmountocma, aRrtoqanm:
lIpoueHTU no ccyraM, lperocraBnenHbrM no onepaul,rtM (O6parsoe
PEIIO)
npouerrH rocpeacmaM B 6aHxax

3 175

947
4122

14 263

46 960
6t 223

45 528 126 349

18. .4{Br4ruH4stri AoxOA
AuBrrleHnH6ri AoxoA KoMnaHHu 3a 20 | 7 foA Blcrrrcqaer Aoxoa no aHBna€HAaM or AoqepHefi opraH!3alldt
B cyMMe 149 121 abrc. TeHre n lHBHAeH,qHbrtr Aoxoa no npocr6lM Ii nplrB[nenjpoBaHHblM aKqIrtM,
y.rmblBaroqr.rMcr B cocTaBe (bhHaHcoB6rx aKThaoB, mpD(aeMHx no cnpaBea,lHaot cTouMocTx Llepe3

npu6um llru y6rnor, r cyMMe 67 739 T6Ic. TeHre,

19. III{CT6trI AOXOA/GACXO,D OT IItrPIOIPHIcU IIHOCTPAHHOT BAJIIOTbI,
IIETTO

2017 ro,
(rBrc. r€Hr€)

2016 roA
HepeturrdoBaHHbre aoxoa6/ (pacxo,qLD or llep€oqeHKu l,rHocrpaHlrotr

PeanmoBanHbre aoxoa6r/ (pacxoAbD or nepeoqeHlo tHocrpaHHotl

4 7 5 7

(l l  822)

('72 637)

203 0r I

20. qIICTbtri PEAJII,I3OBAIIHbtri AOXOA OT OIIXPAIU-fr C OIIIIAHCOBbIMII
AI(T14BAMI,I, OIIEHI{BAEMI'IMI,I IIO CTIPABf,AJII{BOfr CTOI{IUOCTII IIEPE3
IIPI{EI'IJIb I'UIII YBf,ITOK' HETTO

2016 roa

(7 06s)

2011 roa

t30 374

Pea,rmoBaHH6re Aoxo46r/(pacxor6D or nepeoueHK.l roproBbrx
qeHHbrx 6yMar, Herm

531 421

CrpaHxua 32 '3 50
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AO <UHBECTUIII4OHHbIiI,4OM <ACTAHA-I'HBECT))

Ilpuueuinue n or4elr,Hof Onuancooofi orqeruocrl 3a roa, 3aKouqnBtrrnficr 31 Aera6pt
2017 rcna

Ioxoalr(pacxo/r6r) or noKynKr.r/npo[axu T oproBLrx qeHHbrx 6yMar,
t25 283

2011 ro,

(883 s99)

2016 ro(

Ioxolbr(pacxoabr) no caenxe (onqHoH), Herro (83 439) 543 896
36 410 r91 718

2r. nPour.rEAoxo.ryvgAcxo,ryD,HErro

Aoxo,q (pacxoA) or Bbr6brrHr ocHoBHbrx cpeacrB x HeMarepxajlLu6rx

PacxoAbr no norqnre/npoAaxe riHocrpaHt{ot Ba,trorbr, Herro
Pacxoa6r IIo co3laHno pe3epBa no coMHhrerbHbrM Tpe6oBaHxrM, Herro
IoxoA or ronyreHH6rx urrpaooB, neHlr
npoqne Aoxor6r/ (pacxoALD

5 215

(520)
(2 622)

(6 550)

(804)

(3 803)

t7 441
4 216

22. OIIEPAIIUOHHbTEPACXO,IFI

(4 477'

2017 roa

t7 050

2016 roa
3apa6orHa, rl'Iara
IIpo{FeccuoHanBHbre ycnyru
Hanorr no 3apa6orHofi nnare
Pe3epB flo Heucnorb3oBaHHr,rM ornycr€M

TpascnoprH6re ycnyrn
H3Hoc Ir aMop-lBaqlrt
Ycnyrx cB'3n
MarepxanEfi 6re 3aTpar6r
Pacxoabr Ha peMoHr
Pacxo!6r Ha crpaxosaHne
I(oMMyHanLHbre ycnyrr
KoMaHAxpoBoqnHe pacxoALr
IIoqT oBbre yc.,Iyrn
flpoqxe Halorx u Apyr e rl,|arexl, B 6oAr(er
lxrpaQbr
flpoque

120 091
32 245
t2 9t9
6 187

14 156
| 869
6 430
3 803

569

'75

2676
403
59

2 498
2 927
2 292

t2t 522
26 769
t2 691
8  128
9 240

248
t2 875
4 077
1 460

37
t00

| 806
2 962

l l 0
476

1 006
209 r99 203 s07

23, PACXO.Tr nO nOAOXO.ryrOMy HAlIOfv
PacxoA no nonoxoAHoMy Hajrory 3a roAn, 3aKoHqriBurecr 31 aera6pn 2017 u 2016 roaoB, npeAcraMeH
cneAyronlrM o6pi!3oM:

2017 ror 2016 rot
TeKyq{i noaoxoaHErfi Hanor_
KopflopaTr.rBHbrfi l|oloxoAHbrfi Ha,ror y ncroqHn(a BbIruarLI
ll3MeHeHne ornox€HHoro Hanom

91  712
142

1245

88 807
t1 828
45 508

lfToro Dacxoabr no nonorollHoMv Har'ror.v 93 099 rsz143

B comBercrBur.r c rpe6oBaHurMr HanoroBoro Kolexca Pecrry6narr I(a3axcTaH qucrar npt6blnB
AoqepHefi oplaHrj3aqurir 3aperrcrptpoBaHHoi 3 oolllopHoi 3oHe Ha Teppr,rToprrr rocy.qapcTBa lgJrrtS

. ,  ' :  __: '
, . . . :  .  .

CTaHHqa 33 x3 50



AO <I,IHBECTI,TIII4OHHLIfi AOM <ACTAHA.UHBECT)

Ilpnueuanre r orAenEHoll OnHallcoaofi orqeruocr[ 3a rol, 3aKoHq[Erunficr 31 Ae(a6ps
2017 rcL

(LleHrpanbHar AMepuka), 3a 2017 roa B cyMMe 976 T6rc. Aonnapoa ClllA nm 3 18 176 ruc. renre 6rura
BknoqeHa B Hanoroo6nameMbri noxoA KoMnaHr,[l AJrr rcqrcJreHrr KopnoparxBnoro noAoxoAHoro
Hanora 3a 20 I 7 roA.

Pa3nHqur Men{qy MCOO u HarorcBuM 3aKoHoAarerLcrBoM Pecrry6rr]xu Kasaxcrau npxao4rr r
Bo3Hr.rKHoBeHrjrc BpeMeHHBlx pa3Hnq Merqy 6anaHcoBoi crol.rMocr6lo aKnisoB H o68arenbcrB B qeffx
cocr:rBreHfir <fuaaucoror orqerHocrl v wx 613oi.1Anr pacqera KopnopaTr.{BHoro noAoxoAHono HaJrora.
HLDKe npeAcraBreH ua:roroarri s{Qerr 4u,DKeHrr 3Tr,rx BpeMeHHLrx pa3Hrt[ xoropbri pacc,{r.rrHBaerc,
no cTaBKaM HaJrora, nprMeHrrMbrM K nepuoly pezrnr,l3aulrH Tpe6oBaHr4r r.lJlu noraujeHrr o6r3aTerBcTBa.
CornacHo reKyrqeMy HanoroBoMy 3aKoHoAarerscrBy Pecrry6nuklt Ka3axcraH AeicrBylouar craBro
noAoxoanoro ranora paexa 200%,

Csepxa oeicmg!tutqei aL'tozoaoi cmaakr

(T6rc, TeHre)
2016 roa2Ol7 roa

IIpn6L|nL ao Hsroroo6noxeHtIf,
ycraHoBteHHar €mBka noroxoaHoro Hirnora
Pac,renrar cyMMa Hanom no ycraHoBneHHofi craBr(e
KopnoparnBHHli noloxoAHbrfi Hanor y rcroqHt,lKa aErruraT6r
I43MeHeHr.{e orroxeHHoro Hanom
HanoroBbrfi 3ooeKr pa3Hrrllt B BbrqumeMEtx pacxotrax
t o6JtaraeMr,rx Aoxotrax

98 997
20%

19 799
t42

| 24s
7t 9t3

269 242
200/0

53 848
l7 828
45 508

34 959

Ha 3l Aeka6pr KoMnoHeuru arrr.rsos fi o6fiarerbcrB no mrroxeHHoMy noAoxoauoMy Hiurory BK,lotraK,T
B ce6r:

3l a€ka6pe
2Ol7 ro^t

3l a€K!6ptlI3MeHeHre, 3l reK!6pt
trp{3xrxfl6r€B 2016.o,ra

O ox(eHHEre H!roroBBre

OcHoEHue cpelosa s

(3 0s9) s s07

(2r0) 2222

Qeu)

1 3 5

(44 414'

(349\

301

(44 426'

(683)

(683)

2 448

2 0t2

l 8 l 4

I 8 l 4

Q 497)

(2 497)

(r 034)

(r 034)

(l s9r)

( r  59r )

128

t28

49 9Al

2571

2 984

44 426

HeonnaqeHHLre naro.! 436
IIepeHocHMLE y6mKu no
tsenErorspyeM HM
6yMamM

2 984

3 0 1

Am{B(o6'3aren6cmo)
no orrox€HHoMy {anory | 765 (r 24s) 3  010 (4s s08) o sel) 50 r09

tlncrHn ornoxerF6rn
(r 24s, 3 0r0 50 109| 765

CTaHrua 34 H3 50

(4s s08) 0 5er)



AO <I{HBECTI{qIOHHbIfr nOM <ACTAHA-I{HBECT>

Il-pnuevinua rc orgeur,Hofi OllHaHcoBofi orqsruocr[ sa roa, 3arouqnB[[fics 31 Aera6p,
2017 ron

Ha 3 I AeKa6pr 20 I 7 roAa pyKoBoAcrBo orleHfiro Bo3Mer{aeMocr6 orrorcHHoro HaJlora u 3aKnrcqrJlo, rtro
KoMnaHut Moxer npl'3Harb orrlo)KeHH6lfi a( rs, TaIr KaK ecrE BeporrHocrrr noryqeHu,
Ha"'roroo6raraeMofi npfi6Bltrn, Korop)do MoxHo 6y4er r.rcnoar,eoaarr 4n, so:n eueBri' oorroo,

24. TIPI,TEbUIb HA AKIUIK)
6a3oBar nprr6bub Ha a(quro 3a orqErHlrt roA onpeneJlrercr nyreM AeJreHri, npr6rnl Kor,rnanrln :a
AaEHbri nepuoA, npeAHa3Ha.reHfiou Arr pacnpeAeJresrr Mex(Ay AepxareJlrMu npocrbrx aKqni KoMnaHurr,
Ha cPeaHeB3BerrreHHoe KoJr[qecTBo ee npocT6rx aKqxi, Haxoatuluxcr B o6paueHH, B Teq€Hre AaHHOTO
n€PxoAa.

(rHc. reHre)
2016 roa2017 roa

Ilpr66r.,rb 3a mA 5 898
86 450

I  t7 099
86 450

68,22 I 354,53

25. YCJ'IOBHbIEOBq3ATEJIbCTBA

IlonumuqecKae u sKoqo u\ecKue yc.t oaut 6 pecnyfnuqe KaTaxcrxaa

PsIHIrl pa3BuBaroquxcr crpaH, B(nroqar Pecrry6nu(y Ka3axcraH, noABepxeHbr 3KoHoMr.iqecKHM,
norfiTrqecxHM, coqfi,utBH6rM, cyAe6HLrM u 3aKoHoAarerBHLrM pHcKaM, ornuqHBrM oT pr.lcKoB 6oree
p-a3Bm6rx cTpaH.3aKoHtr r HopMaTxBH6re aKT6r, peryIupy@rque BeaeHHe 6u:neca r pecny6.lnre
Ka.:axcran, uor5,r 6ucrpo usuexnrrce, cyuecrByer Bo3MoxHocr6 ux npox3BonbHofi ,HT€pnperaqru,
EyAyuee Hanpa*eHxe pa3BHTrr Pecny6nuKr Ka3axcraH s 6oirru:oi crenexn gastcr,rr or HitroroBo, r.t
|(peArjTHo-AeHexHofi nonuTu(ri rocyAapcTBa, npxHliMaeMbrx 3dKoHoB ,t HopMaTr,rBHbtx amoB, a Taxxe
r3MeHeHrr noJlHTrqec(or cfiryaqrH B cTpaEe,
B cBr3t c reM, qro Pecrry6.itKa Ka3axcraH Ao6brBaEr r.t sl(cnop jpygr 6o,nsute o6r,er"lsr He(bTx H ra3a,
3l(oHoMr,rka crpaHbr oco6eHHo qyBcrBrrenEHa k u3MeHeHfirM Mr,lpoBLrx rIeH Ha HeOTL ri ru3.
B Hacrorlqee BpeMr HeBo3MoxHo onpeAenr,tr6 BJrnrHue noc.rreAyroqei Bo3MoxHoi AeBarbBaur.lh Ha
3(oHoMxKy crpaHEr H 6aHKoBcxyb crcreMy, @uHaHcoBoe cocrorHre r,i 6yAyr{ar Aerrenr,noctr
rtoMnaHrlr Mofyr )'xy,quuT6cr BcreacrBr,re npoAonxaroqnxcr gKoHoMuqecKrrx npo6nena, npncyrqnx
pa3BHBaroqeficr crpaHe, r, TeMnoB KpeAr.rroBaHht gKoHoMrjKl,t ri HacejreHrjr. pyrcoaoAcrso Kounanur.r ne
MoxeT npeABrA€Tb Hlr creneE6) HH npoAorrxrr€Jrr,Hocr6 gKoHoM{rrecKrrx TpyAHocrei r.urr.t oqeHurb rfi
BJII,rrHHe, ecrrri raKoBoe 6yAer, Ha (bxHaHcoBHe pqyr[TarLr KoMnaHr.tr.

CyAe6u6te ucKu

BpeMr m BpeMeHri B npouecce aerrejr6Hocrr KoMnaH'{rj, t(.'IueHT6t H Korrrparerirr,l Mot-yr BETABIjrarb
fipETer'3ur. K KoMnaHHH. Pyr@Bo,qcrBo cqxraer, .Iro B pe3ynETare pa36upaten6crBa no HuM KoMnaHr.{, He
noHeceT cyrIecTBeHHBrx y66rTKOB.

Honozoodno,rcet e

Haaororoe :arouoAarelbcrBo crpaHEr, Moxer tMerb 6onee qeM oAHo rorKoBasts. Taxxe, cyqecrBysr
prct npr,rHrT{r HzLIIoroBErMr,t opraFaMr,r npoH3BonLHLtx cy4qeHri, orHocrq|xc, K AeJroBoi
aerTeJrbHocTr,r. B clyuae raroro poaa ocflaprBaHr{r HaroroBbrMr.l opraHaMt cyx4eHrji pyKoBoacTBa
KacarenlHo AenoBot Aerre,lEHocrq KoMnaHI,Iu, Mofyr Bo3HLtKHyrL AonoJrHurerEHBIe HaJIorx, nlrpaobt u
neHx. HaroroBHe opraHbr Moryr npoBoArrr6 nposepKy HaroroBofi orqerHocru 3a nocn€AHne nrr6 rer.
OAHaKo nposeleHre HanoroBofi npoBepr! Be o3EaqaeT, .rTo BbrurecTorulri HanoroB6rfi opraH He MoxeT
npoBecrl npoBep(y noBTopHo. KpoMe roro, s coorBercrBr,rH c pa3rrcHeHxrMr.t cyA€6Hbtx opmHos cpox,
3a Korop6ri Moxer 6brrb npoBepeHa Ha.roroBzu orqerHocrb, Moxer 66116 npo.rureH, B oxyqae npr.'3HaHH,
cyAoM Oarcra BocnpenrTcTBoBaHur npoBeneHrro npoBepKr,r HzlnoroBbtMri opraHaMx,
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AO <r4HBECTr,rrytOHHbIE,[OM (dCTAHA-UHBECT)

Ilpruevinrr r orae,rbqofi OruaHcosoi orqerllocr[ 3a roA, 3aKoHqllBmrfics 31 AeKabpt
2nl7 ro'i

PyKoBoAcrBo KoMrraHrlr cquraer, 'rro ace xeo6xoAurtrue Har'ronoBsre Haqrdol€Hhr nporcBeAeHbr, H,
coorBercraeHHo, HaqrcreHxe coorBercrByrolrlHx pe3epBoB B er,rHaHcoBoi orqerHoc He rpe6yercr.

O u dy 4 uap n at d er me,7 b fi o c m b

KoMnarxr npeAocraB ntelr ycnyru no ynpaueHr,tro aKrrBaMH ruBecrrrquorturx tloxgoa. vro
noApa3yMeBaer npxHrrxe KoMnaHtefi peureHxfi no pa3M€uleHriro, noKynKe u npoAarKe r{eHHLrx 6yMar r.l
aKrr.BoB, KoTopbte HaxoatTct B aoBepme.rlbHoM ynpaBleHtn, H He BK[rorIeHH S ee maeJrbHylo
$xHaHcoByro orqerHocr6. no cocrorH{ro Ha 3i Aexa6pr 2017 roAa noA y[paBreHreM KoMnaHuI,
HaxoAUrcr I aKquoHepHhr; xHBecrnqrioHHLri Ooru pucKoBoro HHBecrr,tpoBaHwr, Kak I,r Ha 3l AeKa6pt
2016 roAa, CnpaBeAnuBar cror.lMocrb qrcrLrx axruBoB aKquoHepHoro unaecruquonnono <fonqa no
cocroqHHro rra 3l AeKa6pr 2017 rola cocraBtter 471 660 Ttrc. Terfe (Ha 31 AeKa6pr 2016 ro1 792 205
r6rc. TeHn€) (npr.rMeqaHue 29).

26. OnEPAItrtrI CO CB'3AHHbIMI4 CTOPOHAMT.I

.{€tren6locrb KoMlaHrir KoHTpompyercr AO (I-leHTpanhHo-A3tarcKar roflmsio-3H€pr.srHq€cKa,

flp{ paccMor?eHHr Bo3MoxHot-o HarHqar mHortl€Hni Me}KpJ cBr3aHH6tMlt cropoHaMr.t BHfiMaHae
yaeJrreTcq cyTr,r B3arrMooTHoueHHt, a He TonbKo Hx ropHAtqecKoMy o(popMneHr,rrc. calsanxsre cropouu
Mory'r BCTynaT6 B CAeJTKH, KOTOpLte He npOBOAHnI]Ct 6n UOrl4y xecen:autlrMH cTopoHaMn, UeHH l,l
ycnoBur TaKxx caelol( MoryT oTJruqaTr,cr m qeH u ycnoBxt caeroK Mexay HecBr3aHH6lMt cTopoHaMx.

Ha 31 4em6pr 2017 u 2016 roAoB KoMnaHnr flMeer cjreAyroque carrbao H onepaqru
cTopoHaMu:

Onepaquu c x,ln4es6Ltr lnpa&'re,rqecKu nepcovsJtort

KmoqeBoi ynpaBneHqecKx; n€pcoHajr npeAcraBneH .ureHaMn flpaMeHr.lr t,l CoBera AupeKTopoB.
uoBoKynrioe Bo3Harpar(AeHre, BLrrnaqeHHoe kIro.reBoMy ynpaBrreH.reckoMy flepcoHirny, Bklro.raeT B ce6t
KPaTKOCpOqHLte BO3Harp&r(AeHrr (3apa6oTHar nnaTa, npeMHx, Hajrorr Ha (boflA onraT6r Tpya4
cTpaxoBaHr,re, MeauquHckar noMouIE fi T.A,),

O6qat cyMMa Bo3HarpalxAenxr, Bbrflraqennoro pyxoBoarrrleMy cocraBy, orpa]KeHH:u B or.rere o
rrpu6Ettru :,,IIu y6LrKe u npoqeM coBoKynHoM noxole B cocTaBe onepaqr,roHHbrx pacxoaoB, cocraBnna
41 491 rLIc. TeHr€ 3a 2017 roA u 46 63 I rbrc. reHre 3a 201 6 roa.

Onepo4uuco cssta flu u cmopo a u

B pe3y"'r6Tare cleroK co cBr3aHHBrMr., cropoHaMrj KoMnaHxs HMeJra cneAyroqee czrnLAo:

(TBIC, TeHre)
3l aexabpr 2016 rom3l aexa6pr 2017 roaa

Onepruflr co Urom no
Krr€roprr B

cropoxrMx

0xxrxco8ofi

sroposrM'

0rHrxcoBoii

AeHexH6re cp€acrBa
Br,naAbr, pa3Merqer.rHEre B 6aHKax
HaqficneHHH€ I(oMLtccuoHHbre AoxoAbr
npoqxe aKrGLr
Kparxocpo.rHEre o6BalenbcrBa

- 355 717

-  1 6 5 4
49 707 108 986

- 3t 969

47 030
49 143

780
2  551

333 290

566198
49 t43

908
3 354 950

357 937
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Ilpuuevannr r orge,nBHof orrHaHcoBoi orqerHocru 3a roA, 3aKoHqllBl|rl,ilcc 31 Aertaopt
2017 roaa

27 . COEbITItt [OC"'IE OTIIETIIOT AATbI
Ha Aary nolnucaHr,rr AaHHoi orAenbHoi (briHaHcosoi ort{ErHocrl He 6uno KaxHx-nx6o co6bnht,
Korop6re rpe6yor xoppeKrxpoBKh r.lnr pacKphrrnr B nprjMeqaHr,lrx K AaHHoi orAenbHofi (DxHaHcoBoi
OT9gTHOCTI,I.

24. IIOJMTII(A IIO YNPABJItrHI, O PIICKAMI,I

KoMnaHxr ocyurecrBrrer ynpaBlreure prcKaMlr B xoAe nocroruHoro npoqecca onpeAeneHr.r,r, oqeHklt r,t
Ha6nloAeHrjr, a Tarol(e nocpeAcTBoM ycTaHoMeHr,rr Jrr,rMr,rToB H Apyrrfi Mep BHyTpeHHero KoHTpo.nr.
Ilpoqecc ynpaanexu puckaMu r,rnreer perxarcuree 3HaqeHH€ An, nogepxaHur cra6rnbHofi
peHra6eJrLHocafi, r KaxAr'ri orAenbHbtfi corpyAHHk Koi,rnaar.rri necsr orBercrBeHHocr6 3a prjcKrr,
cBt3aHHLIe c eio o6BaHHocTrMrr, KoMnaHfir [oABepxeHa KpeAr.rTHoMv pr.lcKy, prcKy lllrcnnHocTr l{
pslro,rxouy prcry, KorunaHkr rabr@ noABepxeHa onepaqHoHHbrM pxcKaM.

Cmpykmlpa, pa4neqw pucKain

O6qyo oraercreeuxocrr 3a onpeaeneHue pucKoB r,r yflpaueHue xMr Hecsr CoBer AfipeKropoB.

Ynpasne4ue pua@)\ru

AenapraMeHT pr.rcK-MeHenxMeHTa coBMecrHo c flpaueHaeM orBeqaer 3a ynpaBreHae aKTrBaMn u
o6t3arerEcrBaMr,r KoMnaHur, a rar(xe 3a o6uyro OrHaHcoByro crpyKrypy anrnBoB. AenapraM€HT pHcK-
MeHeAxMeHTa ocyqecrBnrer nocrorHH6ri MoHnropriHr Ae,[€JrBHocrH KoMnaHxu, npor,r3BoAr,lr oueEKy
pxcKoB x yqacTByeT B pa3pa6oTxe MeponpHrTlli rlo cHuxeHfi|o r.rx ypoBHr.

Kpedamvrti pucK

Kpenurxui prrcK - 3To pHcK, cBBaHHbrfi B rracrHocrr,r c BogMoxHocrbro HercnoJrHeHur npr,rHrrLx
o6Barenr,crB co cropoHbr gMnredroB ueHHbrx 6yMar u KoHTpareHroB no cAenrGM.

B ta6auqe nr.rxe npeAcraRreH MarrcrMarbHbrfi pa3Mep KpeA[THoro pHcKa no KoMnoHeHTaM orttera o
ouHaHcoBoM noroxeHr,Irr, BKrrroqar npoH3BoAH6re vHcrpyMeHTEr. MaKcuMarbHbti pa3M€p pr.cka
npeAcraBJreH B o6rqeI cyMMe 6e3 yqera BnrrHnr cHrDr(eHrr p{cKa BcJreAcrBue coflraueHui o
npeAocmBneHr.r{ o6ecneqeHr.tr.

(rbrc. reHre,
O6ecrecetstre tltrcr6rtp$Mep

kpeanaHoro prcK. noqre
vcEr o6ecneqer.t

Ha 3l A€Ka6ps 2017 roAa
AeB€xHHe cpeAcrBa
OtHaHcoBbre amnBbr, orpaxaeMbr€ no cfipaBeArrnBofi
cTofiMocru q€pe3 npx66utE uJrr,r y6ErTor(
HaqucrreHHble (oMficcl.toHHbre aoxoAbr
llpoq&e OrHaHcoBbre aKrnsLr

355 7t7

l 869 280

1 654
103 233

355 711

l 869 280

1 654
t03 233

2 329 884 - 2 329 884

(rb'c. reHre)
O6ecn€c*{e tlscr6rtp$Mep

rpermHoro pxcKr noc"re
Ycera 06ecr.q.r"r

Ha 3l Aexr6ps 2016 roaa
IeHexHE e cpelcTBa
AKTTBU no onepaqxrM (O6parHoe PEnO)
OLGaHcoBbre aKrnBH, orpaxa€MHe IIo cnpaB€AnrBon
cronMocrn 'repe3 npr.r6EuE lrnx y6Brror(

566198
24 007

2 t36 601

566 798
252

2 t36 60].
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Ilpuueuavun n orge.lBHofi oEHaHcoBofi orqerHocr[ 3a roA, 3aKoHqnEEuficr 3l AeKa6pfl
2017 ror

Brcna!6t, pa3MerqeHHHe B 6aHnax
HaqHcneHH6re KoMr.rccuoHHLre Aoxo4br

49 143
908

t58 842

(r6rc. reHr€)
OoecuexeHx6re lroro3l
0xxarcoB6re aexa6pr2017

rolr

49 t43
908

158 842x€ 0nHaHcoBbre aKrtrB6r
2 936 299 (23 7ss) 2 912 544

Kpedumxoe xatecmao no ktacca.nt 0una4cos6tx aRmuaoa

KoMnaHrr ynpaBrrEr Kpegurxr,rv rauecradu tlrHaHcoB6rx zurrr,rBoB nprj noMorqrj Bt{),"rr,eHHefi cucreMhr
npllcBoeHr,rr pef,ThHroB. B Ta6ruqe Hrx€ npeAcmBjreH aHaJ'rH3 KpeAkrHoro KaqecrBa B pa3pBe KjraccoB
aKruBoB no cBr3aHHEtM C kpeaxmMl,I cTaTbtM OTAeJTBHOTO OTqEra O (brjHa{coBoM lrolloxeHHt Ha
ocHoBaHrH cucTeMbr KpeAr,lTHhrx pefrrriHroB KoMnaHHH.

He lpocpoqerH6r., Ho He oo€cdcqetsHue
trpocpocexs6'e o{ HsxcoBHe .mxBD'

o r l ! o 3  o r 3 A o 1 2  o r l a o 5
o6ecqe{eHfihre M€cqqeB MecrueB

AeHexHBre cpeA€rBa
OnHaHcoBbr€ axrnB6r,

npn6Errb xru y6LrroK

Ilpo,lre OuHascoBbre

355 717

I 869 280

1 654

106  615

355 717

1 869 280

- | 654

(3 382) 103 233

2 333 266 (3 382) 2329 884

He
(rbrc. reHre)
Ilroro3l

remOpr 2016
npocpoce8B6r€, so se o6ecneceBH!'.

eflHaHcoBLre anxDhl
o r I r o 3 or3 ao 12 o r l a o 5

AeHexH6re cpeAcrsa
ArruB6r no o[€pauMrM
(O6parHoe PEIIO)
OfiHaHcoBbre aKrxBEr,

[plr6Errr6 nnr y6LrroK
BKlaAhr, pa3MerqeHHhre
B 6aHrcx
HaqkcneHHue
r(oMr,tcclloHHbre aoxoaBl
llpoqre OHHaHcoBEte

566 798

24 007

2 t23 370

49 t43

908

157 155

13 231

566 798

24 007

2 136 601

49143

908

158 842| 687

2 921 381 14 918 2936299

f eo z pttd, aa e c K ot ko tr qe fi h p a 4 u8

lenaprar"reur pr.rcr-ueue,urnMelTa ocyqecrBJrrer KonTpons HaA pxcKaMr,l, cBa3aHHbrMr.l c l,t3MeHeHr,trMlt B
HopMax 3aKoHoaarenBcrB4 r, oueHrBaer ero BnurHre Ha a€rrer6Hocr6 KoMnaHur, IaHHBrt noAxoA
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AO (UHBI,CTUIIIIOHHbIR.{OM <<ACTAHA-I4HBECT>

IIpItMeqaHIIr K orAe,rhHofi O[IraHcoBoii orqerHoqrq 3a roA' 3aKoHqnBErlficq 31 AeKaOps
2017 ro(a

no3BoJlter KoMtIaHL i MttHttMH3ttpoBar6
Pecly6nuke Ka3axcraH. llHipopMa4{t
npeAcTaBneHa Hrixe:

Bo3MoKHbte y6bITKu or tl3MeHeHttfi xHBecruqnoHHoro K,ItlMara B

o reorparfuuecxofi KoulreuTpaqfiu aKruBoB u o6t3areJrbcrB

Ka3axcran CrpaHbl
oScP

(Tbrc. reHre,
Mar6Te, I,Iroro 3l aeRa6pq

E tB 2017 (oa

(DxxaHcoB6re aKruBhl

Aen€xHhre cpercrBa
OuHaHcoBEre aKrl$sr, orpaxaeM6le no
cnpaBeFxBoil crolrMocrx qepe3

nprl6buh rn y6brrox
Ha.rr.rcn€HH6r€ I(oMnccronHse aoxoabl
npoqxe OlHaHcoBEIe aKTITBbI

210 055

1 660 858

| 654

145 662

208 422

49 85;

355111

I 869 280

| 654
103 233

I 925 950 354 084 49 850 2 .129 884

O HaHcoB6le oor3arenbcrBa

Ilpoqne 0nHaHcoBbre o6rcaren6crBa (1 387) (7 381'

(7 387)

Ka3axcraH
(rHc. reHre)

IlToro 3l aeKadpq
2016 roaa

Q 347'

crpanH Manhra, B3t 3
O3CP

OxHancoBLre aKrrlBbl

neHexHEre cpeacrBa
ArrnBH no onepaqurM (O6parHoe
PEIIO)
OHHaHcoBbre amrrBbr, orpaxaeMbte no
cnPaBeanHBot cror,rMocr!, qepe3

npu66rnb rnri y6brrox
Brclaa6r, pa3MerqeHHbre B 6asxax
HaqkcreHH6Ie |(oMr.rccuoHHhre aoxoAbl
IIDoque {bnHaHcoB6re axruBbl

66 939

24 001

l 850 628

49 143
908

158 842

369 225 130 634 s66 798

24 001

2 136 60r

49143
908

158 842

285 913

2 150 461 655 198 130 634 7 9s6 299

Or|HaHcoB6re o6ff ar€rhcrBa
fiDoqne drrHaHcoBEIe o6$arenbcrBa (334196) - - (334 196)

(J34 r 96) (334196)

PucK naxaud ocmu

PtcK rLrKBnAHocru 9To pl,toK Toao, '{m KoMnaHrfi He cMoxer BBInoTHIjrE cBoH o6fiarenlcrBa no

BLITIJIaTaM nprj HaorynneHutl cpoxa ux noraueHttg B o6LlqHLX ttnll HenpeaBHAeHHEtX yCnOBt tX

Hrxe npeacraBneH aHanu3 (brHaHcoB6lx akrlrBoa r o6t3arejlbcrB, cl'pynnupoBaHH6lx
nepuoaa, ocmBrxeaoct c aaT6I cocraBJleHr,g oHHaHCOBOfi OTqeTHOCTtt AO AaTbl
0613arerbcrBaM.
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AO (UHBECTUUI4OHHbrfi ,[OM (dCTAHA-IIHBECT)

Ilpnuerannr r or,qe,rbHofi OrlrfaHcoBofi orqerHocrfi 3a roA, 3aKoHsr.rBmllficr 31 aeKa6pq
2Ol7 ro,ia

CpeaHeB3Be Ao
rreH afl Bocrpe6oBa
cTaBx!

(T6lC, TeHr€,,
Or 3 Ao Or I ao 5 l,lroro 31

12 ner aeRa6pt
M€crqeB 2017 roA

M€Hee3

(DxH€HcoB6re aKrt'Bbl
OxHaHcoBbre arir[86r,
orpaxaeMsre no cfiPaseanxBot
crolrMocru '{epe3 np}r6brnb nJIn
y66rmI(

8,801/0 198 576 198 576

HToro 0nHafi cosbre aKrnBhr,
no xoToPErM HaqrotgloTcq 198 576 198 576

AeHexHrre apercTBa
OrHaHcoBbre aKrfiBLr,
oTpaxaeMbre no cnpaBelnrjBoi
crotMocTr.{ qepe3 nprr6brrb rnlr
y6brroK
HaqxcneHH6re KoMnccnoHHbre

npoqre drHancoBEre arofiBLr

355 717

1 670 704

355 717

| 670104

I 654

103 233

| 654

53 383 49 850
I,Iroro OnHancoBhre at{TnB6r

OxHaHcoB6re o6mare,rLcrBa
OrIHaHcoBbre o6Barerr,crBa
llToro 0nH6HcoBEr€

Hcrro no3rqnq 2 224 991

CpeaHeB3B€ Ao
Bosrpe6oaa

craBxt dxs

M€Hec3 Or3Ao
M€cerreB 12

MecsueB

2 224 997

(7 387)

(7 387'

47 650

49 850

49 8s0

2 329 884

Q 347)

(7 381)

2 322 497

(rErc. reHre)
llroro 3l
a€xa6pr
2016 roaa

O r l A o
5 n€r

(DrHascoBhre aKrnBLl
ATTHBH no onepaqurM
(O6parsoe PEnO)
OrHaHcoB6re aKmBbr,
orpaxaeMEre no cnpaBeannBon
crollMocrr.{ qepe3 npn6Frrb lrrH
y6brmx
BrnarEr, pa3MerqeHHble B
6aHr(ax

16,|o/o

8,800/0 733 401

9,000/0

24 007 24 001

| 28r 767

49 t43

202226

33 329

346 t40

l5  814

IlToro OrHaHcoB[re arcroBht,
IIo xmopHM HaqnorgroTcs 733 401 24 007 36t 954 | 354 917

AeHexHbre cpeacrBa
OnHaHcoB6re axTIB6I,
orPaxaeMEre no cnpaBea,rnBofi
croHMocrx qepB npu6blnb rurx
y6bnox
HaqucreHHbre KoMHccnoHr*Je

npoque ibnHaHcoBEre aKrnBEr

566798

854 834

566198

8s4 834

908

158 842

908

158 842
llToro tDnHaHcoB6re aKrrBt,r

CrpaHrua 40 H3 50
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AO (I4HBECTI4IUOHHbIfr ,TOM <dCTAHA.I,IHBECT>

Ilpnuerainr r orge.lbHofi OrlnancoBofi orqernocr[ 3a foA, 3axouuurmnftcl 31 4era6pr
2Ol7 rona

OHHaHcoBr,r€ 0613areJrscrBa
OnHaHcoBLre o6BareibcrBa
Ilroro 0oHsHcoBbre

Herro ro3nuHt 2 rss 033 0s0 439) 361 954

(334196)

(334 196)

(334 196'

(334 196)

2 602 103

OynrLl

PLIHo,rHlri pncK 3arr'noqagTcr B Bo3MoxHoM Korre6aHr.n crorMocrlt rflrxancororo r{HcrpyMeHTa B
pe3ynBTare r3MeHeHt,r pbrHo.rHLtx qeH. KoMnzlrlur ynpaBrrrer pbtHo.rHLrM ptlcKoM rDrreM nephoAH.recKoi
oueHKrr noTeHqqanEHL,rx y66rTkoB, KoTop&e MoDrr Bo3HuKr0/TL r,B-3a HeTaTHBHB|X t3MeHeHr.lfi pLrHOqHOfi
KOHtrOHr(Iyplr.

PbrHo,{HLrfi pficK - 9To prcK Tot-o, qro cnpaBea iBar crolMocrE 6y,4yulux Aenexusrx noroKoB no
(DrHaHcoBBrM tHqrpyMenrar,l 6y4er rcoae6arrcr BcJIeIcTBue u3MeHeHHfi B pbrHo'lHbrx ltapaMsrpax, TaKflx,
KaK npoueHTHbre cTaBKr,r, BanroTHDre Kypcbr r,t qeHEr AoneB6rx uHcTpyMeHToB. y KOMnaHrrU OTC)"rCTByEr
cyulecTBeHHar KoHrleHTpaqxr p6rHoriHoro prcKa, nocxojlEKy B Te.reHre mqerHoro nepuoAa no 6onburei
qacTu (PriHaHcoB6rMu rrHcTpyMeHTaMr.l, Kmop6rMtr onepupoBajta KoMnaHur, 6rnr,r rlr.ruancoaure arruau,
no koropHM HaqucJlrrorcr npolleHTr,t c QuKcr.tpoBaHHo; craBKofi Bo3HarpoKneHrr, Koropbre H€
floaBepraroTc, prcKy rj3MeHeHxr rpoqeHTHErx cTaBox B cTpaHe u onpeaeJlroTcr npocneKToM t{x
9Muccrit.

BarpmvLtipuck

BanorHHfi prck -3To pl,rcK, cBr3aHHnfi c reM, qro (DnHaHcoBbre fiHcrpyMeHTLr noABepxeHH kone6aHurM
x3-3a x3MeHeHHt B XypCaX BanrcT,

Tesre Aonnap
CIIIA

Gbrc. reHr€)
Ilroro 3l

aem6pfl 2017

(DrHagcoBLre aKrl|B6t
AeHexH6re cpeAcrBa
(DlrHaHcoBbre aKrfiBbr, orpaxaeMue no
c[paBeanuBofi gTorlMocTlr qePe3
nph6brnE nnn y6HmI(
Ha,rHc.rreHHBre fi oMHccfi oHH6Ie AoxoA6t
npo.rx€ OHHaHcoBE'e arrfi Br,r
llToro 0rlHascoBhre aKrnB6r

210 055

1575  t34

1 654
53183

| 840 226

144 436

294 146

49 850
4aa 42

| 226

| 226

355 717

I 869 280

I 654
103 233

2 329 884
(DxHaHcoBhre o6fi are,|LcrBa
O[uaHcoBbre o68aret6crBa
llmro 0nHaBcoBLre 06r3arerhsrst

(7 387)
(1 3811

(7 387)
fi 3871

Hcrro n03Hquq r $2 839 488 432 1226 2 322 491

TeHre Aonnap CIIA llroro 3l
reK36pfi 2016

OsqaHcoBbr€ aKrxB6I

,4eH€xr$le cpeAcrBa
AKrrBLr no onepaqrrM (O6parHoe PEIIIO)
OnfiaHcoBbre amuB6r, orpaxaeMbre no
cnpaBeMHBofi srolMocTk qepe3 npr6blnb IrtH
y6HroI(
BrsaAEr, pa3MeqeHHbre B 6aHrax

66 832
24 007

I 681 806

49 143

CrpaHnqa 4l rc 50
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AO <IIHBECTIITIOHHbIT AOM <C{CTAHA.IIHBECT)'

IlpI|MeqasIIq K oraenBHofi OrlHaHcoBofi orqerHocr[ 3a ror, saKoH'rnBtrInilcc 3l AeKadpt
2017 rona

HaqscneHHbre |{oMlrccuoHHEle aoxolbl
npo,rre QnHaHcoBbre aKrrBL'
I,IToro rbnxaHcoBr,r€ aKrnB6I

908
158 842

I 981 538 954161

908
158 842

2 936 299
(DnHaHcoB6r€ o6ff ar€fl,crBa
orHaHcoBbre o6Barer6crBa
I,Iroro drnagcoBgr€ o6ffarerbcrBa G34 f9O - (334 !9{L

(334196) €34 196)

Herro noluune | 647 342 954161 2 602 tO3

OcHoBHr,re AeHexHBre noroKr KoMnaHrH reHepapyrorcr raanxalu o6pa3oM B TeHre I,l B aotrapax ClllA
B peynbrare, 6yAyruue xoae6auue o6MeHHoro Kypca reHre no orHolxeHulo K nHocrpaHHBIM BaJLoraM
Mor],"r: noBnurr6.-Ha 6anaHcoByro cror,IMocTb aeHexHBIx aKruBoB u o6t3arenbcrB KoMnaHurr, BBIpoKeHHblx
B HHOCTpaHHLTX Ba,rrOTa-X.

Banrora
(r6rc. reHre)

I{3MeHeHHe B BnnrHn€ Ba aoxoa ao Ha,roroo6nox€Hnt
BanroTHoM KyPc€

vo 2017 roa 2016 roa

Aornap ClxA

OyHrH creprxHroB

200/0
-20o/o

200/.
-20%

97 686
(97 686\

245
(24s)

t90 952
(t90 9s2)

Ilpo4eamuui puck

KoMnaHtt He noaBepxeHa pxcKy, cBBaHHoMy c EIIIttBxeM Kore6aHui pbtHoqflblx npoqeHTHblx cmBoK Ha

ee OqHaHcosoe nonoxeHre fi IBtD(eHxe AeHetGBIx cpe,qcTB, mk Kak KoMnaHxt He xMena tftuaucoatx
aKrr.rBoB x o68arenbcTB c nepeMeHHoi cmBKoi npoqeHTa

IIeBosoApucK
IIeHoBoI prcK - 3To pucK l.BMeHeHufi B croliMocflt (bnHaHcoBoro trHcrpyMema B psyrhrare [3MeHeHxi
pLrHoqHbrx qeH. He3aBrrcnMo or ror, B6BBaHI'| Jll'l 3TI'l H3MeHeHHt t$arrOparlu, cfle{u(btjqH6lMU ant
orA€JrbHofi qeHHoi 6ynaarr u,rn ee gMrrenr4 xnla (baKTopaMu, BJIr'tIouIHMl't Ha Bce qeHHLIe 6yMaru'

o6paqarcUaecr Ha p6rHKe, KoMnaHrit flolBepxeHa q€HoBoMy PxcKy B cBt3rl c BJltltHHeM o6qnx uJrH

cner.IH(DxqecKHx r4MeleHtrfi Ha pLIHKe Ha ee npoAym6l

(rbrc. reHr€)
2016 roa2017 roa

IIoB6I|IreHne
psrHoqHot

u€rrrrhrx 6yMar
A r0o/o

CHxxeHne
phrHotrHoll

q€HHbrx 6yMar
sa llvo

CHnxeHfie lloB!,rnreHne
pbrnoqHofi pLrHoqHof,
cTonMocrn cTonMocTll

uexHr,rx 6yMar qeHHbrx 6yMar
i l0o/o Ea 10"/"

BnnrHue Ha nprr6bnb ao
Harl0too6roxeHr,l

186 730 (r86 730) 210 951 (210 957)

Onepaquofitr'ti puck

OnepaquoHHhrii prcK - 3To pnck, Bo3HnKapuufi BcneAcrBlre ctcreMHoro c6ot, oluu6oK nepcoHa"'r4
MO[reHHHq€CTBa rJrr BHeUHHX Co66mri. KOrAa nepecraer (byHKqrjoHl',IpoBarb cucreMa KoHTpoJIt,

onepaquoHHLre pucKri MofyT HaHecT, Bpea Penyrauuu, uMeT6 npaBoaLle nocJleacTBllt x i npuBecTx K

<funaxcoruu y6urxau. KoMnaHHt He Moxer 8IIA8I,IIO/T6 npelnonoxeHr€ o roM, qro Bce onepaIIHoHHtIe
prcr(h ycTpaHeH6r, Ho c rroMorllBlo cucTeMbl l(olrTpoJlt u fr,'reM oTcJlexuBaHut tl cooTBeTcTBylouei
peaKrlr,ru Ha noTeHqxajrbHlre pricKrj Kounannr r"roNer ylpaBttT6 TaKHMI'! pHcKaMr' clcTeMa xorItPoru

npeAycMarprBaer 9(bdercrBHoe pa3,[eJleHue o6t3aHHocrefi, npaBa Aocryna, nPoqenyp6l yrBepxAelqt ll

cBepKx, ooyqeHue nepcoHan4 a Taxxe npoqeA)?6l oIIeHKI'I.
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AO <nIIBECTI{UrIOHH6Ir.IIOM <ACTAHA-UHBECT,

Il_puuevairn n orge.lbHofi OfiHaucoBoi orqeruocrf 3a roA, 3axouqrlBulrfics 3l leradps
2Ol7 ror

Cnpaaelnusot cmoun ocmb Qa ottcoohrx uncmpy e mos

EanaHcoBar cror.lMocr6 (brHaHcoB6x arrnaog n o6s:arel6crB npr6rrj3}{re,,rBHo paBHa rlx cnpaBelnrBofi
cror.rMocrl BcJreAcrB?re Kparr(ocpoqHoro xapaKTeparakrx SHHaHcosltx xHcrpyMeHToB.

Huxe nprBoAr.rrlr cpaBHeHhe 6anaHcoBoi crorrMocru fi cnpaBearuBofi crorMocrh B pa3pe3€ rcraccoB
iDuHaHcoBbrx HHcrpyMerfioB KoMnaHth. B Ta6nrqe He npriBoArrcr 3Ha.reHlrr cnpaBenruBofi crorrMocrr.t
aet[unatcoaux arrnaoB ri HeOrHaHcoBErx o68areJr6crB.

tTLrc. Teire,
3l AeKa6pr 2017 roAq 3l Aer€6pe 2016 rols' ErnrHcoBar CnpsBeanxBae EanascoBae Cnpamarueaq

OnHaHcoBhre aKrnBbl
AeHexHHe cpeacrBa
ArorBLr no onepauxrM (O6parHoe
PEnO)
OrHaHcoBbre amxBbr, orptD(aeMBre no
cnpaBeanHBoft cTouMocrr.r'{epe3 rlpx6bu5
l|nl y6hrrok
BMaAbr, pa3MeuIeHHLre B 6aHKax
HaqucneHHLre xoMrccl,loHH6te AoxoALr
flpo.rue 0nHaHcoB6re amlrB6r

24 007 23 75s

355 7t7

I 869 280

I 654
103 233

2 329 884

I 869 280 2 t36 601

3s5 717

| 654
t03 233

2 329 484

566 798 566 798

2 136 601

49 143
908

t58 842
2 936 299

49 143
908

158 842
2 936 047llroro

OrHaHcoBhre o6BarenLsrBa (1 387) (7 38t) (334 196) (334 196)
IIroro
Herro no3rrr4t

06e3arer 6cTBa I I
2 322 491 2 322 497 2 602 103 2 601 851

29. CTIPABNA]II,IBA-g CTOI,IMOCTB OI'IIAHCOBBIX 14 III]OIIIIAI{COB6D( AICTIIBOB

Kotunaxrr onpe4arrer cnpaBennrByro cror.tMocrr OrHaHcoBbrx H He(buHaHcoBHx aKrrrBoa, orprDKeHHlrx
B mAen6HoM orqere o tbfiHaHcoBoM noro)KeHr, ,t, c ttcrroJrb3oBaHueM cJleAyror{efi xepapxuri cnpaBeAnrrBoi
cTouMocTrr, orpaxarcUei BaxHocT6 ucxoAHbtx AaHHLrx, rcnojrb3yeMLtx AJn npoBeleH'' oUeHKr,r:

. I{orrjpoBr(rl Ha arcrurxou prraxe (Vporelr 1) - Oqenxn, ocxoaaHH6re Ha KoruDoBxax Ha alfrraHbrx
pbrHKa-x hAerITIjqHHx arcrtBoB l.lnl,i o6'3areJr6crB, r( (oTopbrM Kounasur tueer Aocryrl, K AaHH6tM
(ptHaHcoBbtM r,lHcTpyMeHtM He npuMeHroTcr KopperctpoBKr orIeHKIj H [a(eTHbre cKr.t&(rl, TaK KaK
oqeHKa ocHoBaHa Ha KorupoBKax, cBo6oAHo r.i perynrpHo AocTynHLrx Ha aK ,rBHoM pbrrrK€. oqeHKa 3Trx
npoayKroB He Tpe6yeT nporBJIeHHr cyruecTseHHotr cTeneHk cJ,,)(aeHur.

. MeToIUKH oqeH(fi c ucnonB3oBaHteM oqeBr,rAHErx rcxoAHLrx AaHHErx (ypoBen6 2) _ OLIeHKa Ha
ocHoBe AaHH6rx, &'1r KOTOp6TX BCe rCXOnH6te IaHHbre O.reBrnH6r, nprMo tttH KocBeHHO, a Tar(Xe OrIeHXa
na oorose oAxofi r,r,tu 6oree oqeBHlHbrx Korr,rpoBorq notyqeH8brx B pe3yJrBTaTe craHnapTHbtx onepaqsfi
Ha pbrHKaxr He clrnTatoult4xcr aKrrBHEtMH.

. MeroAxKr.{ oUeHKH, yqnrr,rBaroqrie ,HoopMaquro, qrjruqtlylo m otreBuAHbrx pbrHogHbrx AaHHErx
(Vporexr 3) OqeHKa ocHoBaHa Ha AaHH6rx, He rMrrolquxcr o.reBrrnHHMU rj :Haqrivrrr,{a nnq o6uei
oqeHKH cnpaBeanHBo! cTorjMocTr.r.

B ra6nnqe nuxe npegcraBneHa nepapxr{r ficroqHr,rKoB oqeHor( cnpaBeArrBoi crouMocr, (bxHalcoBbrx n
HedlHaHcoBbrxaKruBos, 

-
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AO (I,IHBECTI,IqIIOHHbIfr AOM dCTAIIA-IIHBECTD

Il^puveiaurr r orqenl,Hotr OnHaHcoBoi orqerHocrrr 3a roA, 3ar(oHqllBrtrIliic, 3l leKa6pq
2Ol7 ro,i

YpoBeHL I YpoB€HL 2 YpoBeH6 3 Hmro 3l aeKa6pfl
2017(DrHrHcoBbre arrltBt l

OrHaHcoB6re aKrfiBbr, orpaxaeMbre no
cnpaBeanlBot cror,tMocTl,r qepe3

x6rn6 xrx
I{Toro 0t,lHaHcoBHx aKTnBoB,
orpaxaeM6rx no cnpaBeAnfi Bon 294146 l 575 t34

YpoBeHb I YpoBesb 2 YpoBeHb 3

t46294 I 869 280

r 869 280

'iToro 3l Aeks6pfl
2016 roa

OrrrsHcoBLre ar(TnBLr
OrHaHcoBBre aKrr.rB6r, orpaxaeMbre no
cnpaBeanxaot croxMoc rH qepe3

IlTom Onfi aHcoB6tx aKrrBoB,
orpaxaeMHx no cnpaBeln Bofi

HeOfiHrHcoBL|e eKTHBLI
OcHoBr$re cpelcrBa B Buae

2 003 618

2 003 618

t32 983

132 983

I654

2 136 60t

8 654
llToro HeOr.rHaHcoBbrx aKTr|BoB,
oTpaxaeMbrx no cnprBeantBoi 8 6s4 8 564

UHOOPMAIUS OE A(TI{BAX, IIPI4IUITbIX B }'IIPABJIEHI,IE

KoMrlaHrjr ocyulecTarrgr AetTeJrbHocrL no ynpaMeHr,rrc uflBecrtrlHoHH6tM noproeneM AHluoHepHoro
tuBecrrrluoHHoro OoHAa pxc(oBoro nnBecrr,tpoBaHrlr dIAT3K I4HBecD), nprHrrot-o B ynpaBreHr.ie B
2015 roAy. Bhrrrycr< arqxi 3apeructprpoBau r 2007 ro4r Arenrcrgona pecny6,unu Ka3axcraH no
p€ryirupoBaHr. o ti HaA3opy ouHaHcoBoro pr,rHKa x tlunaxcooorx opraHr3aqui c nprcBoeHueM HI4H
K21C55320010.

AO AI4OPI-i <IIAT3K I4HBecD) opraHr.BoBaHo B 2006 roAy u 3aperucrpr.tpoBaHo B xaqecTBe
9p]q1le9lo- rnqa MrrHr.icrepcrBoM ocruqrlr.r pecny6lnxn Ka3axcraH 2g Hor6p, 2006 rora 3a
Nr8l888-1910-AO.

22 lt,orr 2015 roAa 6Hn 3aKlroqe' AoroBop AosepurenbHoro yflpaB,retr,s arrr'saM' AO (AKrlro'ep'bti
txB€crrlqrioHH6ri QoHA pr.lcKoBoro xuBecrxpoBaHr.rr (IIAT3K I4HBecD,

I t ceHrr6pr 2015 roAa aKrr.tBbr (boqAa 66lnu nepeAaH6r no aKry npueMa-nepeAaqu aKrrjBoB ynpaBrrroqefi
KoMrIaHHh AO (HHBecrrjql,oHH6ri IoM (AcraHa-l4 EBecD.
AkqhoHepHbrfi xHBecrxqroHHbrfi {ong - axquoaepnoe o6qecrBo, r,rcxrloqrrerr,HbrM B!AoM
Ao'T€JIBHOCTL KOTOpOTO tBJItIOTCt aXKyMyJItpOBaHrje It ,t8BecTtpoaaHue a cooTBeTcTBI,tu c
Tpe6oBaHrjrMn saroua o6 

_ausecruqr.roHHLrx 
OoHAax x ero lnrecruqnonroi AeK,rapaqner, AeHer,

BHeceHHLrx aKrluoHepaMr,r naHHoro o6uecrBa B ornary ero aKqr4fi, a ra(xe aKTrrBoB. nollvqeHHbrx B
pe3y.[ETaTe TaKono riHBecTripoBaHxr.

PyKoBoAcrBo yfipaBrsroqefi KoMnaHu{ Hecer mBercrBeHtocrb 3a noaroroBKy orqerHoorx no aKrr,rBaM,
npr.rHrr6rM B ynpaMeHr,te, u pacKpbrrre nprMeqaHhii B orHolxeHl,ll,l cnelyrcqero:
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AO <I4HBECTI'IqIOHHbII' AOM <dCTAHA.I,IHBECT>

Ilpulre'ianne r orge,rbHoii O[qaHcoBoii orqerqocrlr 3a roA, 3aKoHquBEnftcr 3l AeKa6ps
2Ol7 rona

l) BeAeHut yqera I,l cocmBJleHfit orrlerHocrl.t B orHo[IeHI,It aKrtBoB l.{HB€crl.tquoHHoro tboHAa Lt
onepaqul c HxMr{;

2) cocraBa alrrrlBoB xHaecruquoxnoro rbonAa;
3) noprAKa oqeHKr,r cror,rMocru akrrBoB rHBec lqroHHoro OofiAa, a raroKe onpeAerelur pacqerooi

cror,rMocru nar, qeHr,r pa3MeureHrr u BHKyna naeB naeBoro rHaecrlrll,ronxoro $on4a;
4) cAenok, coBepueHHHx c aKTHBaMH HHBecrrquoHHoro OoHAa;
5) noptaKa L pe3ynbraroB npoBeaeHr{r cBepoK c KagroAnaHoM crolrMocrn, aBlrx€Hur fi cocraBa aKTuBoB

tHBecrulll,roHHoro QoxAa, pacveraoi cr,olMocrx naeB npu xx nocneAyroqeM pa3MeueHqx xnlr
86rKyne.

OcEoBhI noAroroBrcn orrHaltcoBofi orqerrrocrr rro aKTBB!M, rrprrHrrr,tM B ytrpaBrefifie

Bede ue tyemA u cocmaare|ue omAemHocmu 6 omHoae\uu aKmu1oa uHaecmu4uoHHo?o doHda u

ynpaMrroular KoMnaHHrr BeAer 6yxra"rrepcxr,rii yrcr rHBecrnqr.roHHoro OoHAa pnc[oBoro
uHBecrr,rpoBaHrr (Aaree <OoHA)) B coorBercrBfir, c AeficrByloutr.tM 3akoHoaarenbcrBoM 06
uHBecrr.rqroHHbrx QoHAax r B coorBercrB u c npuHq naMr.l t{ 3aKoHoAarerbcrBoM Pecrry6nuK'
I{a3axcraH, B o6nacrr 6yxaarrepckoro yqem,

@xHaHcoBat orqerHocrb @oHAa noAroroBJreHa ynpaMrrcqet KoMnaHhei Ha ocHoBe npuMeHeHrt
npxHrlnna cnpaBeAnHBof cronMocru B orHorxeHr,rll (buHaHcoBbrx r.lHcrpyMeHToB rj uHoro fiMyrqecrBa,
KOTOPHe OTpar(eHH B OTqeTHOCTO nO nepeoqeHetHot CTOI]MOCTIj,

flpr.utaraeMar {brrHaHcoBar oTqerHocrs OoHAa cocraBreHa ynpaBnrroqei koMnaukei Ha ocHoBe
nprMeHeHlr nprjHqHfla HenpepbrBHocTlr, qTo nonp:ByMeBaeT peaJru3auHro aKfr,tBoB rr noraueHr,re
o6BaTe".rEcrq B xoAe ocyqecrB,reHrrr ynpaMrroqefi xoMnauH€i olepaqrfi no uHBecrHpoBaHurc tl
onepaUri no peaJrr3aqru HHBecTuqr.rfi. Cnoco6nocrr ynpar:rrroqei |(oMnaHr{r pezrnr3oB6rBaT6 aKTrB6r
rlHBecrr.rq!{oHHoro 6orua, a rarxe Bcr ero nerre.rr6Hocrb B 6yAylIeM, Mor}T 6Errb noABepxeHbr
3Haqxl€nbHoMy BJlrirEuro reKyrqHx x 6yryqrx gKoHoMr,rqeckfix ycnoBr.li B Ka3axcraHe, nogToMy
(Fr,IHaHcoBa-s m.rsnlocrb OoHAa, cocraBneHHar ynpaBnrror4efi KoMnaHHefi, He coAepxtr KoppeKrnpoBon
Heo6xoA{M6rx B cnyqae, ecnlr 6Lr OoHA He Mor npoAonxaTb cBorc AerTeraHocrr,, co6nroAar nprHqun
H€npepLrBHocTr.r,

flprtraraer,aar tpnraucoBar orqerHocr6 cocraBJreHa ynpaBJrrrouefi KoMnaHr.{ei c npaMeHeHH€M npuHqrjna
HaquclreHur, qro o6ecfleqraaercr nprrHaHHeM pe3ynETaroB cAeJlot( c aKrHBaM!{ x npoBeIeHHLx
onepaqri, a raroi@ co6brrr.rii, re,Irlolqrxcr pe3yJrbraroM hHBecrr,rrlHoHHoE Aerrerrr,Hocrl @oHAa r,r
oKa3BIBaIoDrr.rx cyqecrBeuuoe BrurHrle Ha ero OxHaHcoBoe noroxeHle. no $arry l,tx coBeprxeufir It
He3aBr,rcr.rMo or BpeMeHr onnarbr. Bce ofleparrult U co6HTur orpaxarorcr ynpaMrrcqei KoMnaHrefi B
6lxrarnepcxoru yvere @oHAa x BKmoqarcTcr B ero (bfiHaHcoByFo oTrerHocrr,, s re rep{oAbt, t( KoropLtM
oHll oTHOCtTCt.

B npu:raraeuyto tlunancoByo orqerHocrb BKrlo'teHH Bce oneparlHr,r r co6rrrul, t<oropue no nptrnaxr,co
ynpaBJrrroqefi r@MnaHur.r! oTBeqatoT onpeAejleHr{o gneMeHToB (prHascoBofi oTqeTHocTu H ycnoBHrM r.tx
nprSHaH[ :
- ynpaBJrrroqa, xoMlaHrrr B 3Ha.rrren6Hoi creneHri yBepeHa, qTo nro6ar sKoHoMr,rqeckiu B[rroA4

cBEaHHtur c ljHBecrrjpoBaHreM, 6yrer ero noJr)AeHa H.,rr yrpalreHa;
- o6rer.r {HBecrrpoBaHrr uMeer cror,rMocrr, rjru orIeHKy, Koropzu Moxer 6brrE HqqexHo r4MepeHa.

AoxoA6r m ocyulecrBneHus_ rjHsecrrjul.roHHofi AerrerLHocru oqeH{Barorcr u nprrHarcTcr ynpaBnrlouei
KoMnaHHefi B 6lxra,rrepcr<om yq€Te uHBecr qroHHoro Oor{Aa no np{o6pErcHHbrM
mp&KarcTct B OrjHaHcoBoi oTqeTHocTll Ha ocHoBe MeToAa HaqHcJreHrrfi no cToHMocTr,l pealJu3a\nu,
nory'ieHHoi l,ljru npHqrrrarouleicr K nojryqeHr,rlo u Ha ocHoBe cJloxHBl[!{xcr AoroBopHLrx orHouieHt{u
MexAy ynpaBnrrorqefi KoMnaHuefi, OoHAoM r,r xoHTparcHmMu no uHBecrurIuoHHEtM cAeJrKaM. r4oxol6r x
pacxoAbr, B6BBaHH6re oAHtlMu u reMh xe ltHaecrrjqroHHr,rMn clenKanru ulu co6r,rtaluu a AerrenDHocTl-t

CrpaHuqa 45 l|3 50



AO <d{HBECTT{TUOHHbII,4OM <dCTAHA-I{HBECT>

Ilpnuevinur r orgenr,Hofi OnHaHcoBofi orqerHocrti 3a ro[, 3aKoHqnBErlficr 31 AeKa6pq
2nl7 ro'.a

OoHA4 npt 3HarcTcr ylpaBnrrorqet KoMnaHrefi oAHoBpeMexao. AoxoAlr no ljHBecrrjpoBaHr@ l,t
onepaqxrM c qeHHbrMH 6yMaraMr.l H ApyrljMl.r aKTTBaMH OoHla, npr8Harorcr yflpaBnfioqefi KoMnaHnei B
cryqae, ecjrr4 cTaArri 3aBeprxeHr.H c,qeJroK k oTqeTHot aaTe onpenerrrroTcr c 6onLurei cT€neHr,ro
,qocroBepHocrl,r. AoxoAbr @oHIa He npr3Hztrorcr ynpaBjrrrorqefi KoMnaHrre; Ha ocHoBe npoMexgfror{Hbrx
AHTUIAT U NOJT}^IEHHEIX ABAHCOB.

Peanr8aqur cBor.lx ycJryr OoH,qy ocyu{eqBnrercr ynpasnrcqefi xoMnaHriei Ha ocHoBe npHMeHerirt
AoroBopH6rx qeH x rapuQoB, ycraHoBneriHr,rx eto caMocrorrejrLHo. KoMxccroHHLre pacxoAH, o6qre,
aAMrlHHCTpaTuBHbre r npoque pacxonLL a Takxe pacxoaEr no peanr.Baqrr ycnyr ynpaBnrroqei
KoMnaHI,l,, orparKalorct B or'tere 06 lBMeHeH{sx ltltgfblx aKrr,tBoB r,rHeecruqnouHoro doliAa.
cocraBJrreMoro ynpaBJrrroqefi koMnaHxet Ha Karqu/ro orqern lo nary.
y'{er H orpaxeHre B (brlHaHcoBoi orqeruocrl aeHer, nprifirttx or ardlnoHepoB OoHAa B paMKax
ocyulecrBreHrrq r.rHB€crrjllxoHHot AerrenhHocrl.i ynpaBnrolqefi roMnaHr.rei, opmHlt3yercr H orpar(aerct
B perxcrpax 61xra:nepcxoro yqEra orAenEHo or csoHx co6crBeHHErx cpeAcrB. Bce onepauu, c
HuBecruur,rrMr.r u rIeHHLrMr,t 6yr,aarauu, npuo6perenHErMr 3a cqer arcrrBoB aKquoHepoB, B (bxHaHcoBotr
oTqErHocTr,r oTp&(aoTcr ynpaMfioueii KoMnaHrei Ha oTAenbHo fikpBrT6tx Am fToro cqeTax ytreTa.

ynpamtorq€i KoMnaHuefi pa3pa6oraHbr r,t yrBepxleHH PeueHreM CoBera [upercrr_rpoo BHyrpeHHr,t€
AOKyMeHT6T nO UHBeCTUqTjOHHOfi ,qerTenEHOCTr,r @OHAa, XOTOpBTe OnpeAeJrffOT H perynnpyrcT ycnoBrjr x
noptAoK ero pa6orbr; AerrerLHocru ucnorrHr{TeJrbH6rx opraHoB, AoJDrGocrHbrx JrHq H pa6orHr.tkoB
ynpaBrfloUet KoMnaHHr,r, a rakxe ycjloBur ri noprAoK B6rnonHeHHr ynpaBnrrorqefi KoMnaHnn onepaqu;
c aKrHBaMI,t liHBecrtqtoHHoto OoHna.

B coorBcrcrBhr.l c rpe6oBaHrlrMl 3ar(oHo,qarelrtcrBa Pecrry6lnu Ka.saxcmn, npe4r,lorleuorvn rc
ynpaBirrtoulr,rM koMnaHrrM, ynojrHoMoqeHH6rM opraHoM, peryn{pyour,lM ux nerTeJrr,HocTB, ycTaHoBreH6r
olpeaejreHHbre HopMaTr.rBH6re Tpe6oBaHht, Heo6xoarjMbre n:rr co6;rro4eur,re koMnaHr]rMH,
ocyruecTMrroquMr AerrerhHocrb no ynpaM€Hxro amxBaMr rHBecrxr.troHHbrx $oHAoB.

B coorBercrBl.ru c HopMaMrj AeiicrByroqero 3aKoHoAarejr6crBa Pecly6ruKn Ka3axcraH, ynpaBrroqat
KoMtaHrr B oTHoueHrn ynpaBjrr€Mbrx elo r,tHBecTr,lLIHoHHLTx QoHAoq He B[paBe:
- npodaga b (nepedasamt ) tlpxqadnetlcatque ei aKm 6bt B cocraB aKTrBoa uHBecrurlr,roHHLtx (boHIoB
(noAfiyHrcr 4) nyHKra I cmr6H 41 3aKoHa PK (06 xHBecrr.rqroHHErx doHAaD));
- npuo6pemamb axmuad uHsecmu4uotl4btx d)oflao6, KompLrMr oHa ynpaBJrreT, 3a l,|cKJIro.r€HHeM cJtylraeB
Bo3MerqeHfir pacxoaoB r,r nonyqeHur Bo3Hanparr(neHr,rr B cooTBeTcTBr.lr c AoroBopoM noBeptTejrbHoro
ynpaMeHHr, riHBecrr, lxoHHot AeKrrapaquefi lrJru npaBr,rjraMu riHBecrHrIIoHHLtx 4oHAoB (noArryHrcr ?)
rryHKra I crarr,r,r 41 3aKoHa PK (06 fiHBecrrjqroHH[rx OoHAaD).

Cocmae axmueoa uaeecmuquolHozo d)o ba

I4HBecrrjquoHHoi AerurapaqHei ycraHoBJreH nepeqeHb (bxHaHcoBBrx rlHcrpyMcHroB, ,xMrrbl
rHBecTupoBaHHr, B KmopHe ynpaBrrroqef, roMnaHriefi rHBecTHpyeTcr r,tMytqecTBo ooHA4 Bxoarnlee B
,rtBecrrrluoHH6ri nopr(berr,.

B cocraBe amtBoB OoHAa He AonxHo 66116:
- aKrlnt, BbrlyrqeHHLrx uHBecTr.r{uoHHLrM (poHAoM, H&\olruleMcr B ynpasjreHrrr,t ynpae,uFlllei

xoMnaHrir, 3a lcKrrroqeHueM cnyqaeB, npeaycMoTpeHHHx netcTBylotqHM 3aKoHoaaTeJlEcTBoM
Pecrry6lur<r Ka:axcran;

- aKTxBoB, Br,rnyrqeHnrrx (npeAocraBneHHBrx) ynpaBnrrorqei KoMnaHueil OoHAa;
- aKqHfi x Aorefi yqacrxr B HeKoMMepqecxfix opraHr,3aqr4rx.

Bonbtnyro qacrL aKTlrBoB lHBecrr.rrlr4oHHbrx (boHAoB, ynpaBnreMBB yflpaBrrroqefi r(oMnaHuei,
cocraBJrrror cneAyrorqr.{e <frnancoaue nHcrpyMerflbr: HenocyAapcTBeHHbre qeHHLre 6yMarr gMuremoB
P€crry6nnKu Ka3axcraH r,r l,rHocrpaHHsrx 3MHTeHToB.
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AO (d4IIBECTIIUIIOHHbIfi NOM <ACTAHA-I{HBECT>

Ilpuuevaine rc orqelEHofi t}unartcoBofi orrerHocrn 3a ror, 3aKoHq[Bnuficr 3l AeKa6pt
2017 tona

lTopadot< o4enxu cmounocmu ap 1806 waecmu1uonnoeo Qotba
no l4HsecfiquoHHoi AeKrrapauuu ynpaBlrtorqefi KoMnaHr.lu, cror.tMocrl o6r,eKmB BnoxeHur HMyuI€crBa,
BxoArqero B uHBecrrjquoHHbri floproerb OoHAa r, coorBercraeHHo, pacqerHar cror,tMocrb uHBecrlrluii,
MOfyT yBennqnBaTbcr ujrn yMeH6[raTBcr, a pByrLTaTH uHBecTr.lpoBaH[r B nporunoM He onpeaenroT
aoxoALi OoHAa B 6yAyureM.

focyAapcrBo Tarol(e He rapaHrupyer AoxoAHocTb sHBecrnqrfi n 3arBn€Hxr n@6Hx rru 06 yBeruqeHuu B
6yAy[1ev cror,ruocrn raHBecrr.lpoBaHHBlx arruaoa, 6yA}r pacqeHHBarr,cr ynpaBrrroqei KoMrIaHHei He
IrHaqe Kax (npeanoroxeHllt>.

ynpaBnrroqac KoMnaHrr H OoHn npH3llator, qro B pe3ynbrare npoBeAeHr.n KoMnaHrei aKrfiBH6rx
onepaqsi cyqecfayer pr,rcK Toro, qro cyMMa arc[laoa @on44 nepe4anxBrx B ylpaBneHre ynpaBrrrouetr
KoMnaHfiri, ̂ioxef crarb MeHbue ee nepBoHa'{an[Hoi, npr1 3ToM, ynpaBmrouar KoMIlaHur o6r3yercr
npeA[pr,rHrT[ Bce 3aBrjcrtqre oT H€e ycunrir arr yMeH6rl|etlr.n aaHHoro pr,rcKa. HanoroBar crjcTEMa
Pecfly6nukn Ka3axcraH HaxoAHTcr B npoqecce pa3BA.rAt A no,qBepxeHa pa:rr"""," ToJtKoBaHHrrM H
nocTorHHbrM u3MeHeHrrMlt, B pe3ynbmTe qefo, TeKyulzut TpaKroBr(a u TojrkosaHr,re cyqecTBy@rqrx
3akoHoB u noprAKoB Moxer 6brrE H3MeHeHa B 6yAyqeM. Eoree roro,3Tl' r3MeHeHr.lr Mofyr r4Merr,
o6parHyrc cuJry. ynpaMrroqar KoMnaHHr npeAynpeli(Aa€T aKrluoHepoB, rlro oHr aonxHbr yqlTr,rBarb
pHcxl,t, cBt3aHHHe c Haroroo6noxeHueM, npu npuHtrHl] tHBecrturjoHHllx peru€rinfi .

AO (I.lHBecrrqaoHH fi AoM (AcraHa-I,[HBecD), KaK ynpaMrroqar KoMnaHrre no AoroBopy
aoaePnTenBHoro ynpaBneH{r, IpHHuMaeT oT uHBecTopoa aeH6rx B ynpaBneHrre u B flocneayloqeM
rHBecrrpyeTl,lx B aKT{B6r rlo ),'rBep)r(qeHHHM npaBxjraM uHBecrr,rpoBaHnr Arr uerei noryqeHrjr AoxoIoB
u cHuxeHur prjcKoB, Bo3HtrkaroqHx nplj pHcKoBoM r,rHBecTupoBaHr,llt.

OnpeAe.,reHr.r€ crorMocrh aK tBoB @oHAa, crouMocrx ardufi ocyuecrsnrErcr ynpaMrrcqeii KoMnaHqefi
B qenrx oprariq3aqufi )Aera aKrrrBoB OoHAa" B qe"rrx cocraBJleHrr orqerHocrr,r aKqxoHepaM, B r.Iejrrx
co6nroAeHrr tdHBecTrjUHoHHoi AeKrapaqur OoHAa.

OnpenereHxe cronMocrh aKB{BoB @oHna ynpaBrrtouet KoMlaHuei npoH3BoAnrcr B Haur,toHajraHon
BanroTe. OLIeHKa cToHMocTH arcrrrBoB OoHAa ocyqecTBnr€Tcr ynpaBnrrouet KoMnaHuei B cTporoM
coorB€TcrBr,[r c AeicrByroulrM 3aKoHoAarer6crBoM Pecrry6nrkr Ka3axcmH t,l HopMarr.rBHo-npaBoBErMfi
aKmMu ynorHoMoqeHHor.o opnana, Crouuocrr aKrHBoB u o6BarerLcrB (boHAa onpelenr€Tcr 3a aLrqeroM
pacxoaoB r Bo3HarpaxaeHfii ynpaBnrroqet KoMnaHrH fi r,lHBrx r,lnq, o6ecrle,lt{Baloqrlx
{pyHKqrjoHrjpoBallHe OoHna, r(oropbte no&rexar Bbtrurare 3a cqer akrllaor @ouAa,
OqeHKa crorlMocrlr amHBoB OoHAa, ru*oqsxcr (bxHaHcoBrrMt r.tHcrpyMeHlaMx, Bxoaru{HMU B
oonquan[HHfi cnricok opraHu3aropoB ToproB, ocyulecrBnJrercr no npaBunaM oUeHt(n op[aHH3aropa
TOproB,

OuHaHcoB6re nucrpyMer{rlr, He BxoArlque B cnucot( opraHr€aropoB Topt-oB, orleHtBatorcr ynpaBnrroqei
koMnaHreii B comBcrcTBrjx c rpe6oBaH[rMH AeficrByroqero 3akoHoAarerr,crBa pecfly6nuKn Ka3axcraH.

I{enbro rHBecrrjr.lxoHHofi nolurr.rxu ynpaa.nrrculei KoMnaHxI rBrrercr yBerhqeHue croHMocrt aKrllBoB
@oxna o pesy:rrrare rnBecrrrlrjoHHofi AeJrrerbHocrx, ocyr{ecrBJrreMoi n),'T€M BroxeHnr aKrrjBoB OoHna
B (pHHaHcoBLre uHcTpyMerflbr r,t HHoe uMyulecrBo B paMKax IIpaBun (DoHAa u AeicrByroqero
3aKoHoAare.nbcrBa Pecrry6Jrxkn Ka3axcraH,

B cooreercrart c IlparrnaMu OotAa aKqHoHep HMeer npaBo:
- noryvaru untfopuaqrro o AerrenbHocrri @oHAa B comBercrBr4r,t c AeicrByroqrM 3aKoHoAar€JrbcrBoM

Pecny6rrxu Kasaxcraa;
- ocyrilecTBnrTL KoHrponE 3a nerTen6HocTHo ynpaMrrcrqei KoMnaHtH;

rpe6oearr, corrraa O6urer o co6paxrr aKqHoHepoBB COmBeTCTBHe C AetCTByrOu.lnM
3aKoHoAarerbcrBoM Pecrry6ntku Ka3a\craH;

- npuo6pEraT6 H oTrrplAarb nplHaAJroKanlue eMy axqrH OoHAa Ha ycnoBr.trx I, B noprAKe,
ycmHoMeHHoM npaBllraMr, <DoHAa:
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AO d{IIBECTIIqIIOHHbIfr AOM (dCTAHA-IIHBECT>

Ilplruevanna r orqe,rLEoii (b[HaHcoBofi o'rqerHocr[ 3a rol, 3aKoHqnBErdics 31 Aer€6pq
2017 rona

Ha rorylreHrie AeHer, nonyqeHH6rx or pe,urEar{ulr anrr.rBoB OoHAa;
Ha nonyqeHre AnBxneHAoB no aKqr,rrM B noprAKe H cjryqarx, ycraHoBreHHbrx flpaBrnaMlj OoHAa;
Ha y,racrxe B O6qeM co6paHrn akqxoHepoB @oHAa B noprAKe, ycraHoBreHHoM IIpaBrnaMH OoHna;
Ha noJD reHrre xHtbopMaqur.r or ynpaBnrouei koMnaHrh o cocraBe u cror.rMocrx qHcr6rx aKrrjBoB
@oHAa, a raKKe o cror.lMocrH aKrlrfi OoHIa, B coorBercrBqn c IlpaBlrnaMx OoHAa r., rpe6osawruu
saKoHoAarerbcrBa Pecny6:rnxa I(asaxcrat;
rrHEre npaBa B coorBercreuu c flpaoruraun @oHAa H A€icrByrouIUM 3aKoHoAare.,rbcrBoM pecny6nrkn

Ka3a-\craH.

Cdeaxu, coaepwenxwe c avnuaa u uoecmu4uontozo ilonda

AKrxaH @orua MoD,"r nHBecrxpoBal6cr ynpaBnsrouei koMnaHr.{efi nyreM coBepneHnr nrc66rx cAenorq
KaK Ha OpfaHH3OBaHH6rX, TaK H HeOpmHr.l3OBaHHLtX p6rHkax qeHHHX 6yMar, nprMo He sanpeqeHHbrx
AetcrByrouluM 3akoHoAarerEcrBoM Pecly6rrrKn Ka3axcraH, BKrrroqar, Ho He orpaHxqlBarcE:
- cAenxaMr.r 6eg o6ecneqeHrc ((c<oporkhe npoAax!o)), T.e. npr.tHrrh€M o6r3a.r€xbcr.s no nepeAar{€

aKr4BOB, KOTOpBTe fia MOMeHT npUHrTHr Taklx O6'3aTenr,qrB He BXOATT B COCTaB amrBOB OOHta:
- coaeprueHHeM noKynKH/npoAax! aKruBoB OoHna c o6r3ar€JlLcrBoM ux o6parHoii npo4axr./norynrn

(PEIO u (OcparHoe PEnO));

- coBepuleHIteMMapxllH:!t6H6lxcaenok;

- noxynKor aKTrjBoB B KpearjT;

- coBepu€HfieM cAenok c opoH3BoaHBrMu ueHHgtMlt 6yMaraMr. BHnyrqeHHstMr.t B coorBercrBrzu c
3aKoHoAaren6crBoM Pecrry6aurl Kasaxcran u rjHocrpaHHbrx rocyAapcrB,

lloprdoK u p*ytbmamd nposedeflut csepor c xacmoduatou cmouuocmtr, Aautce ur u cocmaaa aKmuaoa
uuaecmu4xouaozo Qotda

KacroAnaaou OoHAa rMrercr AO (EBpa3uficKufi BaHK), t,Meroqufi rocyAapcrBeHHyp ,tulleH3lllo Ha
ocyqecTBJleHr,re KacTolxaJrbHoi AerTen6HocTr,l lft 237 oT 28 AeKa'pr 2007 rona, sbrAaHEyro ATeHTcTBoM
Pecny6nuKl Ka3axcran rro perynrpoBaHuro r,r Hag:opy $uuaxcoooro pLrHKa u (buHaHcoBrtx opraw3aqufi.
KacroAuaH ocyurecrBtrer KoHTpons cAeJloK c aK tBaMfi (Dotr4a, u a clryqae nx HecoorBercrBr.tt
rpe6oBaHr.rrM neicrByrouero 3ar(oHoAarenbcrBa Pecny6nrKu Ka:axcran, 6loxupyer (ae tcno.nxrar)
nopyqeHut ynpaBlrroulei KoMnaHHrj, ocyrqecTBrreT ) {eT cTolrMocTr{ H cocTaBa aKTxBoB <DofiAa.

focylapcraennoe perynupoBaHue AerrejrBHocr{ ynpaBnr}ouei KoMnaHUu AO (I4HBecrrtlr4oHHbri AoM
(AcraHa-l4HBecr) r kacroAhaHa AO (EBpa3rficKUi 6aHb) ocylqecrBnreT KoMnrer Pecny6Jrxku
I{a3axcraH no perynHpoBaHxro H HaA3opy OuHaHcoBoro pLtHKa u (buHaHcoBbtx opraHrcaqui.

Byxraflrepc(rd 6anaHc no aKrrBaM nHBecrnqnoHHoro OoHAa
ynpaBnrrounfi nnBecr:nqroHHbrM nopr{ereM AO dtsBecrfi unoHHLri AoM (AsraHa-liHBecD,

AO <AUOPU (UAT3I{ qHBecr,'

no cosroqHnrc Ha 3l Aex^6p 2017 roAz
(T6rC. TeHrc)

Ha 3l A€r€6pr 2017 Ha 3l AeKa6pe 2016
roaa rota

AKTI,IBbI
neHErr.r Ha c.rerax B 6aHxax
BrnaaH B 6aHKn
IIeHHLre 6yMarr, B ToM '{tcne:
rocyaapcrBeHHBre ueHHbre 6yMaru Pecrry6rxKu I(a3axcmH
qeHHbre 6yMar[ MexryHapoaHErx 0uHaHcoB6rx opmHrcautlft
HerocyAapcTBesHbre qeHH6re 6yMar[ lHocTpaHfir,rx 3Mr.reHToB

65 142

8t 207

247;6

7 915

86 365

34 02;
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AO (UHBECTUUI4OHHbIf, AOM <ACTAHA-IITIBECT'

Ilpnuerauur r orqenbHofi +fiHaHcoBofi orqerfiocrn 3a roA' 3attoswrBEnfics 31 AeKadpt
2Ol7 ro'.r

qeHHEre 6yMarH nHocrpaHHbrx rocyAapcrB
serocyaapcrBeHHHe ueHHHe 6yMart 3MureHmB Pecrry6nurl
Ka3axcmH
npoqHe rresH6re 6yMarn

Aeno3rlmpHEre pacnucl(rt
nak naeBbrx rHBecrr.runoHfibix ooHloB
I4HBecTfiqfiH B xannra'r rcplialrqecKfix Jlr,ru, He tBntloq[xct
a(utoHepHbrMr.r 06qecr3aMr.r
Tpe6oBaHnr no onepau"M (o6parHoe PEno)

Ae6xropcKar 3alonxeHHocrE
flporBBonHEre 0uHaHcoB6re [HcrpyMeFrH,
flpo'iue HeOuHaHdoBBre aKTllBbr, B roM rrucne:

3eM€n[HBr€ yqacrrd.r
3lanxr H coopyxeHH,
oporrqnecr H peKoHcrlynpynpyeM6le o61exr6l HeaBHNtMoro

fl po€KrHo-cMerHar aorgMeHraqnt
npaBa 3€M.[enoJrE3oBaHUr !{ Helponojrb3oBaHst

Hroro aKrrBbl

OE'I3ATEJbCTBA
Bbrfiyn rreHHbrx 6war nHsecrlunofiHoro OoHAa
AxBaAeHAbr x Br,rfl,rare
KpeanmpcKar 3aaonxeHHocrb
O6BarenbcrBa no on€paurl'M (PEnO))
npoq'ie o6r3ar€nbcrBa
llToro o6ffarerbcrBt
llToro qflcrLre axfiBbr uHBesrluxoHHoro ooHAa

.[ngr6le aKr|lBst tlEBegrHunoHHoro QoHAa Ha Haqa,ro nepaoaa
flocryrueHur or pa3MeueHxr rreHHHx 6yMar (naeB)
ttHB€cTtlquoHHoro ooHAa
Aoxo,[Er B Br.ue Bo3HarpaxaeHxr no pa3MeueHHbrM BrulalaM
Aoxo,q6r B Brre Bo3sarpaxleH'|r (kyfioHa n (rfin) ArcxoHra) no
qeHHErM 6yMaraM

rocyaapcrBeHHHe qeHHbre 6yMa Pecrry6nrI(x Ka3axcraH
qeHH6re 6yMarn MexayHapoAHbrx OxHaHcoBLrx opraHBaqld
HerocyaapcrBeHHbre u€HHbre 6yMarr, r.rHocrpaHHElx 3MIrreHToB
qeHHHe 6yMarx uHocrpaHELrx rocyrapcrB
HerocylapcrBeHnbre qeHHbre 6yMar gMur€rnoB Pecrry6ruK.r
Ka3axcraH
npoqnM rreHHHM 6yMamM
AoxoAH no onepawdM (o6parloe PEnOD
.qoxotBr B Brae auBr{AeHAoB no aKrrrM
AoxoaEr (pacxoabD or nylrlln-npoaoKx uesEErx 6yMar (Herro)

Aoxo,qEr or xH8ocrrqufi B r{annrarr rcprrAxqecKux nHq, He
rBnrroullrxcr a(qroHepHLrMlr o6rqecrBaMfi
Aoxo,qbr (pacxoAbr) or nepeoqeHKd (Herro)

5 6 4 8 1

53 335

63 777

481281

:

:

744 742

s2 342

'76 860

t40 000

4al2a9

B2 42;

(h.rer o npn66rnrx r y6hnxrx no aKrI|BaM r'saecr ur|oFHoro OoHAa
yIIpaBnrrcufifi nHBecrnqnonH6rM [oproereM AO (I'IsBecrnqfioHHr,rli AoM (AsraHa-I{rlBecD}

AO (AI,IOPI,I (IIAT3K IlHBecD 3a 201? roa

226

266 456
261 082
417 660

22;

(rHc. reHre)
2016 roa
154811

6 60;

2011 roa
792 2n5

5 839

5 839

3 223
34

220 647

6 604

60;
5

600 187
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AO <I,IHBECTI{LU{OHHBItr AOM <TACTAIIA-I{HBECT>

Il-pxueianna x orgelr,[of OnHaHcoDofi orqerHogr[ sa foA, sartoHqltBrtrrtficq 31AeKa6p,
2017 ro.aa

oT IBMeHeHrr cnpaBe4[r{Botr cro}rMocT& qes$rx 6} ar
oT flepeoq€fi I(I.{ rsocTpasHot BanroTar
Irpoqlre Aoxolbr (pacxoAln) o|T nepeoUeHKn
AoxoAhI B slrIe Bo3HarpaxAeHrir no npo,l[M OfiHaHcoBbrM amr,rBaM
flpoqxe aoxoaLr
llroro AoxoaoB
B6rxynneHHHe ueHHbre 6yMaru (nan) HHBecix'ltronHoro iDosla
PacxoaH no B6r[,raqeHr$rM ![BnrerrAaM no axqhrM
HHBecrnqHoHHoro ![oHAa
I,b6rrre armBoB I(nreHm
PacxolLt or Kyrntr-npoaaj(u uensux 6iruar
Pacxoabr or srdecrr.rqnfi B (anurar oplttrt{qeck}r( nrLL He
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