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AyanTOpCKUIM OTYET He3aBUCUMbIX ayAUTOPOB
AkumnoHepy n Cosety anpektopoB AO «EBpasunckun Kanutan»

MHeHue

Mol npoBenu ayaut dpuHaHcoBon otyeTHocTn AO “EBpasuickun Kanutan® (nanee —
«KomnaHus»), cocTosLen n3 otyeta 0 OMHAHCOBOM MOMOXEHUN MO COCTOSAHUIO Ha 31
aekabpsa 2021 roga, oT4ETOB O NPUOLINKU UNK YObITKE U NPOYEeM COBOKYMHOM AoxoAe,
M3MEHEeHNsaX B COBCTBEHHOM KanuTane v [ABWXEHUW AEeHEeXHbIX CpeacTB 3a rof,
3aKOHYMBLLMINCA Ha YKasaHHYlo OaTty, a Takke npuMeyaHui, COCTOSALWMNX U3 OCHOBHbIX
MOMNOXEHW Y4ETHON NONUTUKN U NPOYEn NOSICHUTENbHOW MHGOpMaLIMK.

Mo HaleMy MHeHMI0, NpunaraeMasi pMHaHcoBas OTYETHOCTb OTpaXkaeT AOCTOBEPHO BO
BCEX CYLLECTBEHHbIX acnektax oMHaHCOBOE norioxxeHne KomnaHum no COCTOSIHMIO Ha
31 pekabps 2021 roga, a Takke ee PUHAHCOBbIE pe3yrbTaTbl U ABWKEHMNE OEHEXHbIX
CPEeACTB 3a rof, 3akOHYMBLUMICA Ha YyKasaHHyl pgaTy, B COOTBETCTBMM C
MexayHapoaHbIMK cTaHgapTamu uHaHcoBOM OTYETHOCTU («MCPO»).

OcHoeaHue 01151 8bIpa)KeHUs1 MHEeHUSs

MbI npoBenu ayaut B cOoTBETCTBUM C MexayHapoaHbiMy cTaHaapTamu ayauTa. Hawa
OTBETCTBEHHOCTb B COOTBETCTBMM C 3TUMW CTaHOapTamMu onucaHa Janee B pasgerne
«OmeemcmeeHHocmb aydumopog 3a aydum (buHaHCO80U OMYemHOCMU» Hallero
otyeta. Mbl He3aBWCMMbI MO OTHOWEHUO K KomnaHuM B COOTBETCTBMM C
MexagyHapoaHbIM KOOEKCOM 3TWKM MpodeccuoHarnbHbIXx  ByxrantepoB (Bkno4vas
MexXayHapoaHble  cTaHgapTbl  He3aBucumocTn) CoBeTa MO MeXayHapoOHbIM
cTaHgapTam aTukm ans 6yxrantepoB (Kogekc CMCObB) 1 aTudeckumn TpeboBaHMsMM,
NPUMEHNMbIMU K Halwemy ayauTy cpmHaHcoBon oTyeTHocTM B Pecnybnvke KasaxcTaH,
W Mbl BbINOMHUIN MpoYMe 3TUYeckne o06s3aHHOCTM B COOTBETCTBUM C  ITUMU
TpeboBaHuamn un Kogekcom CMC3B. Mbl nonaraem, 4TO MNONyYEeHHbIE HaMu
ayouTopckvMe [oKasaTenbCTBa SIBMAKTCS AOCTATOYHbIMW UM Haanexawumu, 4Tobbl
CMYXWTb OCHOBaHMEM NSl BbIPAXXEHWsI HALLEro MHEHWS.

OmeemcmeeHHocmb pykoeodcmea U Jluy, omeevYyalWux 3a
KopriopamueHoe ynpaeJsieHue, 3a QpuUHaHCO8YH OMYemHOCMb

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY M AOCTOBEPHOE MpefcTaBreHne
yKka3aHHOW (puHaHcoBOW OT4eTHOCTM B cooTBeTcTBUM ¢ MCPO wn 3a cucremy
BHYTPEHHEro KOHTPOIS, KOTOPYI PYKOBOACTBO CYMTAET HeO0BXoaAMMOM A4S NOAroTOBKM
(PUHAHCOBOM OTYETHOCTU, HE cofdepxallen CYLECTBEHHbIX WCKaXXeHWW BcneacTsue
HenobpPOCOBECTHLIX AENCTBUIA NN OLUNOOK.

«KMMI™ Ayaut» XKLIC, KasakctaH Pecnybnukackl 3aHHamMacklHa CoMKec TipKenreH KOMMaHus, )ayankepLuiniri ©3 kaTbiCyLubinapbiHbIH KeningikrepimeH
wektenreH KPMG International Limited >xekelue afbiniibiH KOMNAHUSACLIHBIK KypambiHa kipeTiH KPMG Tayencia dvpmanapsbl xahaHablK yibIMbIHbIH,
KaTbICyLWbICbl.

TOO «KIMNMIN AyauT», KOMNaHusl, 3aperncTpupoBaHHasi B COOTBETCTBMM C 3akoHopatenscTtBoM Pecnybnuku KasaxctaH, yyacTHuk rnobanbHou
opraHusaummn Hesasucumbix dupm KPMG, Bxogswmx B KPMG International Limited, 4YacTHyto aHrmuiickylo KOMNaHwio C OTBETCTBEHHOCTbIO,
OrpaHNYEHHO rapaHTUSIMU CBOWX y4aCTHUKOB
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Mpn noaroToBke (PMHAHCOBOW OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a
OLEHKY crnocobHocTu KomnaHuu npogosmkaTb HEMpepbiBHO CBOK AeATeNbHOCTb, 3a
packpbiTMe B COOTBETCTBYHOLLMX CIydasix CBEOEHWN, OTHOCSLLUMXCS K HEMPEPbLIBHOCTU
OeATenbHOCTW, W 3@ COCTaBfeHMe OTYETHOCTM Ha OCHOBE [OOMyLWeHus o
HenpepbIBHOCTU [OEATENbHOCTW, 3a WCKIYEHMEM CryyaeB, Korga pPyKOBOACTBO
HamepeBaeTcs NMKBMaupoBaTb KoMnaHuio, NpekpaTuTb ee AeATeNbHOCTb UMK Koraa y
Hero oTCyTCcTByeT Kakasi-nmbo nHas peanbHaa anbTepHaTuBa, KpoMe nnukemnaaunm nnn
npekpaweHna eAaTernibHOCTN.

Jlnua, oTBevaroLLme 3a KOpNopaTMBHOE yNpaBreHne, HeCyT OTBETCTBEHHOCTb 3a Haa30p
3a NoAroToBkOM OMHAHCOBOW OTYETHOCTU KomnaHuu.

OmeemcmeeHHocmb aydumopoe 3a ayoum ¢huHaHco8oU om4yemHocmu

Hawa uenb coctont B NOMyYeHUN pa3yMHOW YBEPEHHOCTU B TOM, YTO (pvHaHcoBas
OTYETHOCTb HE COAEPXUT CYLLLECTBEHHbBIX UCKaXXEHU BCneacTBme HegobpoCcoBECTHbIX
OEWCTBUA UNn OWMBOK, M B BbINMyCKe aygMTOPCKOrO OTYyeTa, CoAepXallero Haiie
MHeHue. PasymHass yBepeHHOCTb npeactaBnsier cobol  BbICOKYD  CTeneHb
YBEPEHHOCTU, HO He 4BMseTCA rapaHTuenh TOro, 4YTO ayauT, NPOBEAEHHbIN B
cooTBeTCTBMM € MexayHapogHbIMM  cTaHgapTamuM ayauta, Bcerga  BbiSBMASET
CYLLECTBEHHbIE UCKaXEHUs Npyu UX Hanuumun. UckakeHna moryT ObiTb pesynbTaTom
Hego6pOCOBECTHBLIX 4ENCTBUN UMK OLLMOOK U CUNTAOTCS CYLLLECTBEHHbBIMU, ECIU MOXHO
0DOOCHOBaHHO NpPeanonoXuTb, YTO B OTAENBHOCTM MMM B COBOKYMHOCTU OHW MOryT
MOBNUSITb HA 9KOHOMUYECKUE peLLEHMS NOofb3oBaTenem, NpUHMMaeMble Ha OCHOBE 3TOW
(PMHaHCOBOW OTYETHOCTH.

B pamMKax ayguta, npoBoaMMoOro B cooTBeTCtBmn C Mem,quapo,qulMM CTaHOapTamMum
ayauTa, Mbl NnpuMeHdeMm npocbeCCMOHaanoe cyxneHue n COoxpaHAaemM
I'IpO(*)ECCI/IOHaJ'IbeIﬁ CKenTnmumn3amMm Ha npoTAXeHUn BCero aygurta. Kpome TOro, Mbl
BbIMOJITHAEM cneayluliee:

— BbiABN1AeM U oOuUueHMBaeM pPUCKN CYLWEeCTBEHHOINo UWCKaXXeHud (*)VIHaHCOBOVI
OTYETHOCTU Bcneacrteue HeD,06DOCOBeCTHbIX nencTemm mnnn owmnooK;
paspa6aTb|BaeM M nposogMmMm ayanTtopckue npouenypbl B OTBET Ha 3TU PUCKWU;
nonyyvyaem ayauTopcCckue aOokKasaTesibCTBa, 4dABndwowimnecda [OoCTaToOYHbIMU U
Hagnexalmm, 4Toobl CNy>XUTb OCHOBaHMEM [O5A BblpaXeHuda Hawero MHeHuA.
Puck H606Hapy)KeHVI9| CyLeCTBEHHOro NCKaXeHnA B pesynbTtaTte
He,EI,O6DOCOBeCTHbIX OEencTBuiA BbIlLE, YEM PUCK HeO6Hapy)KeHVIFI CyuleCTtBeHHOro
NCKaXeHnda B pesylibtaTte owmnbKkM, Tak Kak He,Cl,06pOCOBeCTHbIe nencTeus MOryT
BKI1KO4aTb Crosop, noajor, yMbILLIJ'IEHHbII7I nponyck, UCKaxeHHoe npencrasnieHne
I/IHq)OpMaLWIVI Unu gencTeust B 06xoa cuctembl BHYTPEHHEro KOHTpPOJiA;

— nony4yaemM NnoHVMaHue CUCTEMbl BHYTPEHHEro KOHTPOISA, UMEIOLLE 3HaYeHre ans
ayauTa, C Uuenblo pa3paboTkM ayauTOPCKMX MpOLUEedyp, COOTBETCTBYHOLLMX
06CTOATENLCTBAM, HO HE C LEMbi0 BbIPAXEHUA MHeHUs 06 3dEeKTUBHOCTU
CUCTEMbI BHYTPEHHEro KOHTporns KomnaHuu;

— OUueHMBaeM Hagnexawmn xapaktep M[pUMEeHSeMon Y4YeTHOW MOMAUTUKN U
0BOCHOBAHHOCTb OyXranTepcKMx OLEHOK W COOTBETCTBYIOLLErO pPacKpbITUS
nHdopmaLmm, NOAroTOBIIEHHOIO PyKOBOACTBOM;
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— [Jenaem BblIBO4 O MPaBOMEPHOCTU MPUMEHEHUS PYKOBOACTBOM [HOMYLUEHUS O

HenpepbIBHOCTU OEATENbHOCTM, @ Ha OCHOBaHUW MOMYYEHHbIX ayAMTOPCKMX
AoKa3aTenbCTB — BbIBOG O TOM, MMEETCS M CyLLeCTBEHHAsA HEONPeAEeneHHOCTb B
CBSA3N C COOLITUSIMWU MU YCMOBUAMU, B pe3ynbTaTe KOTOPbIX MOrYT BO3HUKHYTb
3HaYnUTENbHbIE COMHEHUs B cnocobHocTu KomnaHum npoporkaTb HenpepbiBHO
CBOK OeATeNnbHOCTb. ECnu Mbl NpUxXoAuMM K BbIBOAY O HanuMumn CyLLEeCTBEHHOM
HeonpeaeneHHOCTH, Mbl OOKHblI MPUBMEYb BHUMAaHWE B HalleM ayauTOPCKOM
OTYeTEe K COOTBETCTBYIOLLLEMY PACKPbITUIO MHEpOpMaLMK B PUHAHCOBOM OTHETHOCTU
UNu, ecnm Takoe packpbiTUe WHGOpMauun SBnsSieTCa  HeHaanexalimm,
mMoaudumuupoBaTh Hawe MHeHue. Hawum BbIBOAbI OCHOBaHbl Ha ayAMTOPCKMX
JoKasaTenbCcTBax, MOJyYEHHbIX OO AaTbl Hawero aygutopckoro otyeta. OgHako
Oyaywime cobbiTUS UM yCNOBWUSE MOTYT MPUBECTM K TOMy, 4YTo KomnaHusa ytpatut
CnocobHOCTb NPOAOIMKaTb HENPEPLIBHO CBOKO OEATENBHOCTD;

NpOBOAMM OLIEHKY MNpeacTaBreHns ¢pUHaAHCOBOM OTYETHOCTM B LENIoOM, €ee
CTPYKTYpPbl U COAEPXaHusl, BKMNIOYas packpbiTue WHOpMauun, a Takke Toro,
npeacraBnaeT N puHaHCOBas OTYETHOCTb flexallue B ee OCHOBe onepauun u
cobbITna Tak, 4ToOLI ObINO 06ecneyeHo UX 4OCTOBEPHOE NpeacTaBneHune.

Mbl ocyulecTendaemMm MH(*)OpMaLI,I/IOHHoe B3auMOAeNncTBMe ¢ nuuamMmm, oTBevarwmmmn 3a
KopnopaTtnBHOe ynpaslieHne, oBoad Ao nx ceeaeHnd, noMmMmo npodyero, VIH(*)OpMaLI,VII'O
O 3anjiaHnpoBaHHOM obbeme 1 CpOKax ayauTta, a Takke O CyLeCTBEeHHbIX 3aMeYaHnAax

no

pe3ynbtataMm ayauta, B TOM 4YuUCne O 3Ha4duTelslbHbIX HeaoCTtaTKax CUCTEMbl

BHYTPEHHEro KOHTPOJIA, KOTOPbl€ Mbl BbIABITIAEM B NMpouecce ayanTa.

PyKOBOD,VITeJ'Ib 3agaHund, no pe3ynbTtataM KOTOPOro BbinyweH HacToSALWMI ayD,I/ITOpCKI/Iﬁ

OTHET HE3aBUCUMbIX ayaUTOPOB:

WKOB C. 0. Ypliabdesa A. A W

€KTop No ayauTy CepTnduumnpoBaHHbIN ayauTop
Pecny6nuku KasaxcTtaH
KBanudukaunoHHoe cBMaeTeNbLCTBO ayauTopa
Ne M®-0000096 ot 27 aBrycta 2012 roga

TOO «KIMMI™ AyauT»

locydapcmeeHHasi nuueH3uss Ha 3aHamue ayoumopckol  0essmesibHOCMbIO

Ne

0000021, ebidaHHass MuHucmepcmeom ¢puHaHcoe Pecnybnuku KaszaxcmaH
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4 anpens 2022 roga
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[pume- 2021 r. 2020 r.
YyaHHe ThIC. TEHTE TbIC. TEHTe

KoMHCCHOHHBIE A0XOIbI 5 291,979 242,608
KoMmHccHoHHBIE pacxosl 5 (2,802) (3,128)
YHeThlil KOMHCCHOHHBIH 10X01 289,177 239,480
IIpolileHTHEIE IOXO/IBI, PACCUHTAHHBIE C
HCTI0JIb30BaHHEM MeTo1a 3P deKTHRHOI
NPOLEHTHOW CTaBKH 6 154,706 166,744
ITpoueHTHBIE pacxobi (26) (2,410)
UucThIii 10X0Z OT ONepaLmi ¢ HHBECTHIIHOHHBIMH
LEeHHBIMH OyMaramu 7 29,608 17,173
Jloxon oT IMBHIEHIOB 5,719 3,951
Boccranornenue yOniTka oT obeciieHeHHd 3,367 145
OO61mue ¥ aIMHHUCTPATHBHLIE PACXOIb] 8 (299,984) (223,114)
YucTeli npubOkLIL/(yOBITOK) OT KYpCOBO#H
NepeoLeHKH (PUHAHCOBLIX AKTHBOB H 0053aTENILCTB
B MHOCTpaHHO BaTIOTE 3,583 9,692
[Tpoune noxonwl/yObITOK, HETTO 473 710
Mpuberas o HaNorooG/ioxKeHUn 186,623 212,371
Pacxon no nonpoxoaHoMy Hanory 9 (22,755) (40,097)
IIpubbLib 3a rog 163,868 172,274
Ipounii copokynubiii 10X01
Cmambu, komopeie pexnaccugpuyuposansi uii
Mo2ym Obimes 6NOCIedCmEul pernaccuuyuposansl
8 cocmae npubbinu wiu yovimka:
Pe3eps u3MeHeHuit cripaBe LTUBOI CTOMMOCTH
(monroBele HHCTPYMEHTBI):
-4YHCTOE H3MEHEHHE CIIpaBeTHBOH CTOUMOCTH 2,255 3,321
Beezo cmameil, komopwie pexnaccughuyuposans
wiu mozym Oeime gnocredcmeuu
pexnaccugpuyuposans 8 cocmas nPUGLLIL unu
ybeimra 2,255 3,321
IIpounii coBoKynHbIif 10X01/Y6BITOK 32 roj, 3a
BbIY€TOM MOJOX0AHOI0 HAJIOra 2,255 3,321

166,123 175,595

OOGwuii coBoKyNHBII A0X0[ 32 roa

®uHaHCOBas OTYETHOCTh ObL1a 0fOOpeHa PYKOBOICTBOM
NIOZNHKCAHA OT €r0 MMEHH:
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Komnanuu 4 anpens 2022 roxma u

6

IMokasatenn ordeta 0 NpuOLLIM WM YObITKE M MPOYEM COBOKYNHOM JOXOJE CledyeT paccMaTpHBaTh B
COBOKYMHOCTH C IIPUMEYAHHAMH, KOTODhIE ABIAIOTCA HEOTBEMIEMON WYacThl0 AaHHOH (UHAHCOBOM

OTYETHOCTH.



AKTHUBbI
JleHexHbIe CpeICTBA U UX IKBUBAJICHTHI

He oOpemeHeHHbIe HHBECTHI[HOHHBIE IICHHbIC
Oymaru:

-OIICHWBaEMBbIE 110 CTIPaBEUTMBON CTOUMOCTH 4epe3
MPOYUNA COBOKYITHBIN JOXO

-OLICHUBAEMBIE 10 CIPABEJIUBON CTOUMOCTH Yepe3
MPHUOBLIH WA YOBITOK 32 TIEPUOJT

OcHOBHBIE CPEJICTBA U HEMAaTEPUAIIbHBIE aKTUBBI
IIpoune akTHBBI

Bcero akTusoB

OBS3ATEJBCTBA

Tekymiee HAIOTOBOE 00SI3aTEIBCTBO
OTII0XKEHHOE HAJIOTOBOE 00513aTENBCTBO
[Ipoune oGs3aTenscTBa

Bceero o6s13aTesIbCTB

COBCTBEHHbBIN KAIIUTAI
AKIMOHEPHBIN KanuTal

PesepB n3meHeHus cripaBeiIuBONM CTOMMOCTH 1
MPOYHE pe3epBHI

Hepacnpenenennas npuObLTL
Bcero co6cTBEHHOT0 KanuTajia

Bcero 00513aTeJILCTB M COOCTBEHHOI'0 KanmuTajaa

Hpnme-
YaHHue

10
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AO «Espasuiickuii Kanuman»
Omuem o ¢unancosom nonodicenuu no cocmosanuio na 31 oexadbpsa 2021 cooa

2021 r. 2020 .
TbIC. TEHI'EC TbIC. TEHI'EC
933,450 1,369,694
647,289 117,450
118,466 83,357
36,928 34,463
99,864 67,290
1,835,997 1,672,254
22,040 39,902
1,056 393
27,779 12,960
50,875 53,255
1,619,520 1,447,000
1,727 (528)
163,875 172,527
1,785,122 1,618,999
1,835,997 1,672,254
.

IToka3aTenu oTyeTa 0 (GPUHAHCOBOM IOJIOKECHHUH CIICAYET PACCMATPUBATH B COBOKYITHOCTH C TIPUMCUAHHSIMU,
KOTOpBIE SBIISIOTCS HEOTHEMJIEMON YacThIO TAHHOW (DMHAHCOBOW OTYETHOCTH.



AO «Espasuiickuii Kanuman»
Omuem o 0sudICceHuU OeHeAHCHbIX cpedcms 3a 200, 3akonuusuiutica 31 dexabpa 2021 200a

2021 r. 2020r.

ThIC. TeHTe ThIC. TeHTe
JABUXEHUE JEHEKHBIX CPEACTB OT
OINEPAITMOHHOM JEATEJBbHOCTH
IIpubbLIb 32 TOA 163,868 172,274
Koppexmuposku:
M3HOC u amopTH3aius 5,246 5,769
BoccranoBneHue yObITKa OT 00CCIICHEHUS (3,367) (145)
HauncnenHnsie pe3epBsl 10 OTIyCKaM U IPEMUSIM COTPYAHUKAM 3,089 2,271
IIpoueHTHBIC TOXOIBI (154,706) (166,744)
IIporieHTHBIE pacXobl 26 2,410
YHucTtelii 10X07/(yOBITOK) OT KypCOBOU MEPEOIIEHKH
(hMHAHCOBBIX AKTUBOB M 00SI3aTENILCTB B MHOCTPAHHOU BaJIIOTE (3,583) (9,692)
HepeanmzoBaHHbIE TOXOIB OT U3MEHEHHUS! CTOMMOCTH
(hPMHAHCOBBIX aKTHBOB, OIIEHUBACMBIX TI0 CIIPaBEIITHBOI
CTOMMOCTH, U3MEHEHHUS KOTOPOH OTPaskaloTCs B COCTaBe
NpUOBIIH WK yOBITKA (24,195) (10,444)
Pacxox mo nogoxogHOMy Hajory 22,755 40,097

YBeauuenne/(YMeHblIeHHE) ONePALIMOHHBIX AKTHBOB

ODUHAHCOBBIE aKTUBBI, OLIEHUBAEMBIE IO CIIPaBEATUBOI

CTOUMOCTH, U3MEHEHUSI KOTOPOH OTpakaroTcs B COCTaBe

MPOYETO COBOKYITHOTO JIOXO0/1a (516,280) (7,052)
@DuHAHCOBBIEC AKTHBBI, OLICHUBAEMBIE 110 CIIPaBETUBOM

CTOMMOCTH, H3MEHEHNUS KOTOPOH OTpaXkaloTcs B COCTaBe

MpUOBLIN WA yOBITKA (11,4006) 68,329
IIpoune akTUBBI (32,574) (27,285)
YBennuenue (yMeHbIIeHHE) ONEPALUOHHBIX 00513aTEIbCTB

IIpouwne obs3aTETBCTBA 11,730 2,336

Yucroe nocTynjieHne JeHe:KHbIX CPeICTB
0T/(MCIO0JIb30BAHHOE B) ONEPANMOHHOM AeATEJHLHOCTH 10
YILIATHI MOA0X0HOI0 HAJIOTA M BO3HATPAKIEHUS

MOJIYYeHHOT' 0 (539,397) 72,124
ITogoxoHBIH HAOT YIUTAYE€HHBIN (39,902) (11,145)
JuBuaeH bl OTy4YeHHbBIE 5,719 3,951
IIponieHTHBIE TOXOBI TTIOTYUCHHBIE 143,044 163,968
BozHarpaxaenue yriadeHHOE (26) (2,410)
TocTyniieHne TeHeKHBIX CPEACTB OT OnepauHoOHHO

eATeJbHOCTH (430,562) 226,488

ABAKEHUE NTEHEXHBIX CPEICTB OT
WHBECTHHHIMOHHOMU JESATEJIBHOCTH

[TproOpeTeHnst OCHOBHBIX CPE/ICTB U HEMATEPUAIIbHBIX aKTUBOB (7,716) (5,811)

IToctynnenus ot BellTycKa akLuit 172,520 97,000

JluBHICH B BBITUIAYCHHBIC (172,520) (129,538)

Hcnonb3oBanue TeHEKHBIX CPEACTB B HHBECTHIHOHHOM

JEeATEeJIbHOCTH (7,716) (38,349)

Yucroe (YMeHbIICHHE)/ yBeTHYEeHHE TeHEKHBIX CPE/CTB H

HX JKBHBAJIEHTOB (438,278) 188,139

BinsHne n3MeHeHNH BaJTIOTHBIX KypCOB Ha JCHEXKHbBIE

CpelCTBa M MX DKBUBAJICHTHI 2,034 5,594

JleHe)kHbBIE CpefICTBAa M X SKBUBAJICHTHI HA HAYAJIO T0J1a 1,369,694 1,175,961

JleHeKHBIE CpeIcTBAa M UX IKBUBAJIEHTHI HA KOHEN roJa

(ITpumeuanwue 10) 933,450 1,369,694
8

ITokazarenu oT4yera O JBMIXKEHUHM [EHEXHBIX CPEACTB CJEIyeT paccMaTpuBaTh B COBOKYIHOCTHU C
pUMEYaHUsIMH, KOTOPBIE SBISIOTCS HEOTHEMIIEMOH YacThIO JaHHOW (PMHAHCOBOM OTUYETHOCTH.



AO «Espasuiickuii Kanuman»
Omuem 006 usmenenusx 6 coocmeeHHoM Kanumaine 3a 200, s3akonuusuiuticsi 31 dexabpa 2021 200a

Pe3epB usmMeHeHUs Hepacnpe- Bceero
AKIMOHEPHBIH crpaBelJIUBOMH IIpouune JeJIeHHAas1 Cc00CTBEHHOTO
KaMuTAaJ CTOMMOCTH pe3epBbI npuobLIb KamuTajaa
ThIC. TEHTe ThIC. TeHTe ThIC. TeHTe ThIC. TeHTe ThIC. TeHTe
Ocratok Ha 1 suBaps 2020 roga 1,350,000 (3,849) 253 129,538 1,475,942
OO0mmii COBOKYNHBII 10X0]
[TpubbsLTE 32 TON - - - 172,274 172,274
IIpoumnii COBOKYNHBII 10X0/1
Pesepe usmenenuii cnpasednusoti cmoumocmu
(Oon208ble UHCMPYMEHMbL):
Uucroe u3MeHEeHHUe CrpaBeNINBON CTOUMOCTH - 3,321 - - 3,321
Pe3epB mepeolieHkn OCHOBHBIX CPEJICTB - - (253) 253 -
Bcero npouero coBokyImHoro m1oxoaa/(yobITKa) - 3,321 (253) 253 3,321
OO0mmii COBOKYNHBII 10X0/ 32 roj - 3,321 (253) 172,527 175,595
Brimyck akiuit (ITpumedanne 14(a)) 97,000 - - - 97,000
Jusunennnpl oobsiBiennsie ([Ipumedanue 14(0)) - - - (129,538) (129,538)
Ocratok Ha 31 mexa6ps 2020 rona 1,447,000 (528) - 172,527 1,618,999
Ocratok Ha 1 sHBaps 2021 romga 1,447,000 (528) - 172,527 1,618,999
OO0muii COBOKYNHBI 10X0
[IpubsLIE 32 TOA - - - 163,868 163,868
IIpounii cOBOKYNHBIN 10X0/
Pe3sepe usmenenuii cnpageonusoti cmoumocmu
(Oon1208ble UHCTNPYMEHTNDL):
Uucroe n3MeHEHUE CIPaBENIMBON CTOUMOCTH - 2,255 - - 2,255
Pe3epB nepeoricHKr OCHOBHBIX CPEJICTB - - - - -
Bcero npouero coBokyImHOro 1oxoja - 2,255 - - 2,255
OO0mmii COBOKYNHBIi 10X0/ 32 roj - 2,255 - 163,868 166,123
Omnepanun ¢ cOOCTBEHHHKAMH, OTPA’KEHHBIE
HEMoCPeICTBEHHO B COCTABE COOCTBEHHOTO KANMTAJIA
Beimyck akiuit (ITpumeuanue 14(a)) 172,520 - - - 172,520
JuBnnenns o0psasienHsble ([Ipumeuanue 14(0)) - - - (172,520) (172,520)
Ocratok Ha 31 nexadps 2021 roaa 1,619,520 1,727 - 163,875 1,785,122
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AO «Espasuiickuii Kanumany
Ipumeuanus k unarcoeoti omuemnocmu 3a 200, 3axonuuguutics 31 dexabps 2021 200a

OTunThIBaKOLIEECs NMpeANPUATHE
OpraHu3anuoHHasi CTPYKTYPa H AesITeJILHOCTD

AO «EBpazuiickmii Kanutam» (manee, «Kommanus») Obuto co3mano B PecryOnmuke Kazaxcran
13 mapra 1999 roga, kak TOBAapHUINECTBO C OIPAaHMYEHHOW OTBETCTBEHHOCTHIO «lleHTpanbHO-
Asmarckas Tpactoas Kommanums». B 2004 romy TOO «llenrpansHo-A3maTtckas TpacTtoBas
Kommanus» OpI710 peoprann3oBaHo B akimoHepHoe obmectBo. B 2007 rogy AO «lleHTpanbHO-
Asuatckas TpacroBas Kommnanus» Obuto mnpuobpereno AQO  «EBpasuiickuii  OaHK» H
nepepeructpupoBano B AO «EBpasus Kamuram» ([ouepnsas opranmzamus AO «EBpasuiickuit
Bank»). 26 deppans 2009 roma Kommnanus Obina mpomana AO «EBpaswiickas QuHaHCOBas
KoMmaHus» u nepenMmeHoBaHa B AO «EBpaswmiickumii Kammram». Kommanws mmeer mTUIICH3UIO
Ne4.2.206/103, Beimannyto HanmonansabiM bankom PecniyOnmku Kazaxcran 25 urons 2014 rona, Ha
OCYIIECTBJICHHE OPOKEPCKO-AMIEPCKON NeSTEIFHOCTH Ha PHIHKE IEHHBIX OyMar U OCyIIECTBIICHUE
JeSITEIbHOCTH 110 YIPaBJICHUIO HHBECTUIIMOHHBIM HOPThEneM.

OCHOBHBIMU BuUaaMHn ACATCIIBHOCTHU KoMmanum sBistoTcs 6pOKepCKO—,Z[I/IJ'IepCKa$I ACATCIIBHOCTD,
aHZ[eppaﬁTHHl", KOHCYJIbTAlUOHHBIC yciyru, yciayru MapKeT—MeﬁKepa n yupaBJICHUC
HMHBCCTHUIIMOHHBIM HOpT(l)eJ'IeM.

Hesarensnocts Komnanum perynupyercss HanumonaneHbsim OankoMm PecnyOnuku  Kazaxcraw.
IOpuanuecknit anpec Komnannn: Pecriyonmka Kazaxcran, r. Anmarsl, yiu. JXKentokcas, 59.

AKuMoHep

Kowmmanwust momaocThio ipuHamiexkuT AO «EBpasuiickas ¢puHaHcOBass KoMIanusy («MarepuHckast
KoMmnaHus»). KoHeuHoW KOHTpoiMpYyIomeld CTOpPOHOH aisi MaTepuHCKOHW KOMIIAHMM SIBIISIETCS
rpymnma u3 Tpex (U3N4YecKuX ML, KaKA0e U3 KOTOphIX BiaaeeT 33.3% axuuid.

ITo cocrostuuto Ha 31 mekaOpst 2021 roga KOJWYECTBO COTPYAHMKOB KoMmaHWu COCTaBisIIO
19 genosek (2020 rox: 19 coTpyaHUKOB).

YcaoBuss ocyumiecTBiIeHUs] (PUMHAHCOBO-XO3SIIICTBEHHOH JesiTeibHOCTH B Pecmy0iuke
Kazaxcran

HestensHocTh KoMmanuu npeumyiiecTBeHHO ocymiectBisercs B Kazaxcrtane. CoOTBETCTBEHHO, Ha
ousHec Komnanuu oka3bplBalOT BIMSIHUE YKOHOMHKA U (PMHAHCOBBIC PHIHKU KazaxcrtaHa, KOTOPBIM
MPUCYIIH OCOOCHHOCTH Pa3BHBAIOIIEIOCs phbiHKA. I[IpaBoBas, HaJloroBas W aJMHUHUCTPATHUBHAS
CHUCTEMBI TIPOJAOKAIOT Pa3BUBATHCS, OJHAKO COMPSIKEHBI ¢ PUCKOM HEOJHO3HAYHOCTH TOJKOBAHMSI
WX TpeOOBaHUH, KOTOPHIE K TOMY € IMOJBEPKEHBI YaCThIM H3MEHEHUSIM, YTO BKYIIE C JAPYTUMH
IOPUAMYSCKUMH W (UCKATBHBIMH IpPErpajiaMd CO37aeT JOIMOJHHUTEIbHBIC MPOOISMBI  JIJIS
MpennpusTuii, Benymux ousHec B Kazaxcrane.

Habnronatomeecss B mocienHee BpeMs YCHJICHHE HANPSDKEHHOCTH, CBS3aHHOE C YKpauHOM,
JIOTIOJIHUTENBHO YBEJIMUMWIO YPOBEHb 3KOHOMUUECKOH HeonpeaeneHHocTH B Kazaxcrane.

PykoBoacTo KoMnanuu npuHrMaeT BCe HEOOXOAMMBIC MEPHI TS TIOAICPIKAHMS YCTOWIUBOCTH U
pocra aesrenbHocTH Kommnanuu B OyayiieM. [Toprdens MHBECTUIIMOHHBIX IICHHBIX OyMar siBJISIETCS
cOalaHCUPOBaHHBIM TI0 BAITFOTHON COCTABISAOIIEH, IO THIIAM IIEHHBIX OyMar W IO OTpPacisaM
SKOHOMHUKH, UMEET YIAOBIECTBOPUTEIHHYIO JOXOMHOCTh W BBICOKYIO JHKBHIHOCTH. Y Kommanum
HMEETCS CYLIECTBEHHBIM 3amac BBICOKOJMKBUIHBIX aKTHMBOB B BHUJIE JEHEKHBIX CPEACTB U
SKBHBAJIEHTOB. Takum 00pazom, KoMIaHust MOXeT BBIIOJTHUTH CBOM 003aTENIbCTBA M PEATN30BATh
CBOU aKTHBBI B XOJ€ CBOEH AESATENBHOCTH, a TAKXKE IUIAHUPYET HENPEPHIBHO OCYLIECTBISTH CBOIO
JIEATSIIBHOCTh B 0003pUMOM OYIyIIeM M HE MMEET HaMEPEHUS WX NMOTPeOHOCTH B JIMKBUJIALINH,
MPEeKPaIeHAH TOPTOBBIX OIEpaIiil I OOPaNIeHIH 3a 3aIIUTOH OT KPEIUTOPOB B COOTBETCTBUH C
3aKOHAMU U PETYIUPOBAHUEM.

HpeILCTaB.HeHHaSI (bI/IHaHCOBaSI OTUCTHOCTHL OTpaXa€T TOYKY 3PCHUA PYKOBOACTBA HAa TO, KAaKOC
BJIMAHUEC OKa3bIBAIOT YCJIOBUA BCACHUA 6usneca B Kazaxcrame Ha JCATCIBHOCTE U (bI/IHaHCOBOG
nojoxkeane Kommanmm. PDakTHUecKoe BIIHSHHUC 6y,[[y1].II/IX YCJ'IOBI/Iﬁ XO3SHCTBOBAHUS MOXKET
OTJIMYAThCA OT OUECHOK UX PYKOBOIACTBOM.
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AO «Espasuiickuii Kanumany
Ipumeuanus k unarcoeoti omuemnocmu 3a 200, 3axonuuguutics 31 dexabps 2021 200a

OcHoBBI yueTa
3asiBJIeHHE 0 COOTBETCTBHH

JlanHas (WHAHCOBAas OTYETHOCTH ObIIa TOJTOTOBICHA B COOTBETCTBHH C MeEXIyHApOIHBIMU
crangaptamMu (puHAHCOBOH oTdeTHOCTH («MCDOY).

baza nas onpeaejieHuss CTOUMOCTH

duHAHCOBasS OTYETHOCTH MOJATOTOBIIEHA B COOTBETCTBUH C MPHHIWIIOM ydeTa MO (haKTHIECKHUM
3aTparaM, 3a WCKIIOUEHHEM (UHAHCOBBIX HWHCTPYMEHTOB, OIICHMBACMBIX I10 CIPaBEIMBOMN
CTOMMOCTH, M3MCHEHHUS KOTOPOH OTpakaloTCcs B COCTaBE NPUOBLIM WIH YOBITKA 3a MEpPHOA, U
OIICHWBAaEMBIX IO CIPABEAJIUBOM CTOMMOCTH, H3MEHEHHS KOTOPOH OTpaXkaroTcsi B IPOYEeM
COBOKYITHOM J0XOJE.

(I)yHKlII/IOHaJ'lI)Haﬂ BAJIIOTA X BAJIOTA MPEACTABJICHUA JAHHBIX (l)l/IHaHCOBOﬁ OTYETHOCTH

O YHKIIMOHAIBHOM BalltoTOM KOMITaHUU SBJISIETCA TEHTE, KOTOPBIU, SBIISSCh HAIIMOHAJILHON BaIIOTOMN
PecrryOnmku Kazaxcran, HarumydmiM 00pa3oM OTpaykaeT SKOHOMHUYECKYIO CYIITHOCTh OOJIBIIMHCTBA
npoBoauMbEIX KommaHuel omeparii U CBS3aHHBIX C HUMH OOCTOSITENILCTB, BJIMSIONIMX Ha €¢
JEeSTENbHOCTb.

KazaxcTanckuii TeHre SBISIETCS] TAaK)KE BATIOTON MPEICTABICHIS JaHHBIX HACTOSIICH (hHHAHCOBOM
OTYETHOCTH. Bce 4mcnoBhIe MOKas3aTeiu, MPeCTaBICHHBIC B TCHIe, OKPYIJICHBI 1O OJvkaiiieit
TBICSYH.

Hcnonb3oBanue pacyeTHBIX OLIEHOK H NMPO(decCHOHATIBHBIX CY/KIeHMI

[MoaroroBka (UHAHCOBOH OTYETHOCTH B cooTBeTcTBHM ¢ MCDPO TpebyeT OT pPYKOBOJACTBA
WCTIONb30BAaHUS MPO(PECCHOHANBHBIX CYKJICHUH, pacueTHBIX OICHOK U JOMYIICHHH, KOTOPHIE
BIMSIOT HA TPUMCHSEMbIC NPUHIUIBI yYETHOW IMONUTUKA W OTpaXkaeMble CYMMBI aKTHBOB,
00513aTEeNBCTB, JIOXOJIOB U pacxojoB. DakTudeckue pe3yinbTaThl MOTYT OTIMYATHCS OT YKa3aHHBIX
OLICHOK.

OLIGHKI/I Hu Jic)Kalmue B HMX OCHOBC [JOMYHICHHUA IMCPECMATPUBANOTCSA Ha perynﬂpHof/'I OCHOBC€.
KOppeKTI/II.‘)OBKI/I B OLICHKAaX MMPHU3HAIOTCA B TOM OTYETHOM IIEPUOAEC, B KOTOPOM ObLIH MEPECMOTPEHBI
COOTBETCTBYIOIIME OLICHKHU, U B JIFOOBIX MOCICAYIOINHNX IMIEPHUOJAX, KOTOPBIC OHU 3aTparuBaroT.

Cy:xneHus

Nudopmarus o cyXkIeHUsIX, HCIOIb30BAHHBIX MPU MPUMEHEHUH YYETHOM MOJNUTHKH, OKa3aBIINX
HambOosee CYIIECTBEHHOE BIMAHWE Ha BEJIWYHHBI, NPU3HAHHbIE B (PHHAHCOBOW OTYETHOCTH,
pacKphITa B CISIYIOIINX MIPUMEUaAHUSIX

- Knaccudukanusi (UHAHCOBBIX aKTHUBOB: OICHKA OW3HEC-MOJIENIM, B paMKax KOTOpPOU
YIEPKUBAIOTCS (DPMHAHCOBBIC aKTHBBI, M OILEHKA TOTO, MPEIyCMATPHBAIOT I JIOTOBOPHBIC
ycloBUsl (PMHAHCOBOTO aKTWBA BBIIUIATY HUCKIIIOYMTEIFHO OCHOBHOH CyMMBI U HPOLIEHTOB Ha
HeTIoTallleHHBIH 0CTaTOK OCHOBHOM cyMMbI — [Tpumedanwue 3(T)(1).

- VYCTaHOBIEHHWE KPUTECPUEB OIICHKH TOTO, WMEJIO JIH MECTO 3HAYUTEIHHOE IIOBLIIIICHHE
KPEIUTHOTO PUCKa 0 (DMHAHCOBOMY aKTHBY C MOMEHTA €ro IEPBOHAYAIHHOTO MPHU3HAHUA,
ompeziesieHIe METOAO0JIOTHH 110 BKITFOUEHHIO TPOTHO3HOM nH(popmanuu B oteHKYy OKYVY, a Taxxke
BEIOOD M YTBEPIKICHHUE MOJIENe, UCIonb3yeMbIx mis oneHkr OKY — [Tpumeuanwne 4.

Jlonmy1eHus ¥ HeONpeAeJeHHOCTh OLEHOK

Wndopmarus o JONyHIEHUSIX U OLIEHKAX, CBI3aHHBIX C HEOIPEAEIEHHOCTHIO, B OTHOILIEHHH KOTOPBIX
CYLIECTBYET 3HAUUTENBHBIA PUCK TOTO, YTO OHHM MOTYT SIBUTHCA NPUYMHOM CYIIECTBEHHOMN
KOPPEKTHPOBKH JIAHHBIX B (JMHAHCOBOW OTYETHOCTH 3a TOJI, 3akoHunBIIHics 31 nexadps 2021 rona,
pacKpbITa B CIEAYIOMINX MPUMEUaHUIX:

- Oo0ecnenenne (UHAHCOBBIX MHCTPYMEHTOB: OINpEIeNCHHE HCXOAHBIX NAHHBIX IJIi MOJENH
oueHkn OKY — [Ipumeuanue 4.

- OreHKa CIpaBeIMBOA CTOMMOCTH (DMHAHCOBBIX aKTHBOB: OIPEIEICHUE MCXOMHBIX JaHHBIX
JUTSL OTIPEACTICHHUS CIIPaBEJINBON CTOMMOCTH (DMHAHCOBBIX aKTHBOB — [Ipumedanns 11.
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HoBrble 1 n3MeHeHHbIE CTAaHAAPTHbI U HHTEPIPETALIUU

Hossle cTanmapThl M oNpaBKy, IEPEUNCICHHbBIE HUXKE, BCTYNatoT B cuity ¢ 1 sHBaps 2021 rona, HO
OHH HE OKa3bIBAIOT CYIIECTBEHHOTO BIMSHHS Ha (PMHAHCOBYIO OTYETHOCTH KommaHuy.

- «Peghopma 6aszoeoti npoyenmuoii cmasku — sman 2» - Ionpasxu k MCDO (IFRS) 9, MCDPO
(IAS) 39, MC®O (IFRS) 7, MCDO (IFRS) 4 u MCDOO(IFRS) 16

[ompaBku k MCPO (IFRS) 7, MC®O (IFRS) 9 u MC®O (IAS) 39 mpenycmarpuBaioT psin
0CBOOOXKICHNH, KOTOpbIE MPHUMEHSIOTCS KO BCEM OTHOLICHUSM XEKUPOBaHMS, Ha KOTOpHIC
pedopma 6a30BOI MPOLICHTHON CTaBKH OKa3bIBAET HETIOCPEICTBEHHOE BIMSHHE.

[TompaBku MpenocTaBIAIOT BPEMEHHBIE OCBOOOKACHUSI, KOTOPbIE MPUMEHSIOTCS AJsl yCTpaHEHUS
MOCIEACTBUHN 1151 (PUHAHCOBOM OTYETHOCTH B CJIydasix, KOTJa MeXOaHKOBCKAs CTaBKa MPEII0KESHUS
(IBOR) 3ameHsieTcs anbTepHATUBHON MPaKTHYECKH OE3PUCKOBOM MPOLICHTHON CTaBKOM.

[TonpaBku nmperycMaTpUBaOT CETyIOIIEE:

e VIPOILEHHE INPAKTHUYECKOI'O XapakTepa, COIJIACHO KOTOpPOMY H3MEHEHHUs J0roBopa WU
W3MEHEHUS! [JEHEXKHBIX TOTOKOB, HEMOCPEACTBEHHO TpeOyeMble peQoOpMOM, ITOIKHBI
paccMaTpUBaThCs KaK M3MEHEHUS IJIaBaOLIEH IPOLICHTHON CTaBKH, SKBUBAJICHTHBIE H3MEHEHHIO
PBIHOYHOH NMPOLIEHTHON CTAaBKH;

e JIOIyCKAaeTCsl BHECEHUE M3MEHEHUH, TpebyeMbix pedopmoii IBOR, B onpenenenre OTHOIICHMI
XCIDKUPOBAHUS W JIOKYMCHTALMIO 110 XE/DKUPOBaHUIO O€3 TMpeKpamleHUus OTHOIICHUI
XEJHKUPOBAHHS;

® OpraHuszanusM HNpeaoCTaBJIICTCA BPEMCHHOC OCBO60)K}1€HI/IC OoT HCO6X0):[I/IMOCTI/I CO6HIOI[CHI/I$I
Tpe60BaHI/I$[ OTHOCHUTCJIBHO OTACIBHO HlIeHTHq)HHpreMBIX KOMIIOHCHTOB B ClIy4asx, Koraa
HUHCTPYMCHT C 663pHCKOBOI>’I CTaBKOI OIMpeACIACTCA MO0 YCMOTPCHUIO OPraHrU3ali B Ka4CCTBC
PUCKOBOI'O KOMIIOHEHTA B paMKax OTHOIICHUH XCIDKUPOBAHUA.

OcHosHble cpedcm8a: NOCMynieHus 00 UCNOIb308aHUSL NO Ha3Havenuio (nonpaexu k MCDO
(IAS) 16 «OcHosubie cpedcmear);

- ObpemenumenvHvlie 0020680pbl — 3amMpamsl HA UCHOJHeHUe doeosopa (nonpaeéxku k MCDO

(IAS) 37);
- Escezoonvie ycosepuencmeaosanus MCDO, yuxawvr 2018-202022;
- Ccoiiku na Konyenmyanvhole ocnogsl ghunancosoti omuemrnocmu (nonpasxu k MCPO (IFRS) 3);

B monpaBkax k MC®O (IFRS) 3 maercs mosicHeHHWE O TOM, YTO, YTOOBI CUMTATHCS OM3HECOM,
WHTETPUPOBAHHAS COBOKYITHOCTh BHIOB JEATEIHPHOCTH WM AaKTHBOB JOJDKHA BKIIIOYATHCS Kak
MHUHHUMYM BKJIaJ ¥ IPUHIMIHUAIBGHO 3HAYUMBIN MPOLECC, KOTOPhIE BMECTE B 3HAYUTEIBHONU Mepe
MOTYT CIIOCOOCTBOBATH CO3/1aHuI0 oTaqn. [Ipu 3TOM OM3HEC He 00s3aTeNbHO JJOKEH BKIIFOUATh BCE
BKJIAJIbI ¥ IPOIIECCHI, HEOOXOAUMEIE JUTSl CO3AaHUS OTJAYH.

- Knaccugpuxayus obszamenvcms Ha Kpamkocpouuvle uiu 00120cpoynvle (nonpasku k MCDPO
(14S)1)

[ompasku k MC®DO (IAS) 1 — nmepeHoc AaThl BCTYIUIEHHS B CHITY, BeIylieHsl 15 utong 2020 roxa
Y BCTYMAaIOT B CHJIy B OTHOIIIEHWH T'OJIOBBIX MEpHO0B, HaunmHatomuxca 1 saBapsa 2023 roga uimm
MIOCJIE 3TOM JaThI.

- MC®O (IFRS) 17 «Hozcosopvr cmpaxoganusy u nonpasku k MCPO (IFRS) 17 «/Jocosopul
CMpaxo8anusLy

HNHocTpanHas BadioTa

OHepa]_II/II/I B HHOCT‘paHHOﬁ BAJIIOTC MCPEBOAATCA B COOTBCTCTBYHOIIYIO (I)YHKI_II/IOHaJ'IBHYIO BAJIIOTY
KoMmanuu no BaJIrOTHBEIM Kypcam, HeﬁCTBOBaBHIHM Ha JaTbl COBCPILICHUS onepaunﬁ.
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MoHeTtapHbIe aKTUBBI H 00S3aTENHCTBA, BBIPAXKEHHBIE B MHOCTPAHHOW BajJIOTE MO COCTOSHHUIO Ha
OTYETHYIO J1aTy, IEPEBOAATCS B (PYHKLIMOHAIBHYIO BAJIIOTY 110 BAJIIOTHOMY KYpCY, I€HCTBOBaBILIEMY
Ha oTr4yeTHylo naTy. llpuObie wim yOBITOK OT omepauuii ¢ MOHETApHBIMH AaKTUBAMH U
0053aTeIbCTBAMH, BBIPAYKEHHBIMH B HMHOCTPAHHOW BaJIOTE, MPEJCTABISIET COOOW Pa3HUILy MEXKIY
aMOPTH3UPOBAHHON CTOMMOCTHIO B (DYHKIIMOHAIBHOM BaJIOTEe MO COCTOSIHUIO Ha HA4ajo MepHoja,
CKOPPEKTUPOBAHHOW HA BEIWYMHY HAYHCICHHBIX MO 3G (GEKTUBHON CTaBKE MPOLICHTOB U BBHIIUIAT B
TE€YeHHE TEePUOoJa, U aMOPTH3UPOBAHHON CTOMMOCTBIO B MHOCTPAHHOM BaNOTE, NMEPEBEACHHON B
(YHKIMOHAIBHYIO BAIIOTY MO BAIIOTHOMY KypPCY IO COCTOSTHHIO Ha KOHEIl OTYETHOT'O TIEPHO/A.

OcHOBHbBIE N10JI0KEHUS yquHOﬁ MOJIMTHKHU

HemonerapHbie akTHBBI 1 003aTENHCTBA, BRIPAKEHHBIE B HHOCTPAHHOHN BaIOTE, OIICHUBAEMBbIE 110
CTpaBeIIMBOIl CTOMMOCTH, MEPEBOAATCA B ()YHKIHMOHAIBHYIO BaJIOTY IO BAIIOTHBIM Kypcaw,
JICHCTBOBABIIMM Ha [JaThl OIPEAEJCHUS CIPaBEUIMBOA CTOMMOCTH. HeMmMOHeTapHbIE aKTHUBBI U
00513aTeIbCTBA, BRIPAXKEHHBIE B HHOCTPAHHOW BANIOTE M OTPaXEHHBIE MO (PAKTHUECKUM 3aTpaTam,
nepeBolsATCS B (DYHKIHMOHANBHYIO BAJIIOTY 10 BaIIOTHOMY KypcCy, ACHWCTBOBaBIIEMY Ha JaTy
coBepuieHua onepanud. KypcoBble pa3HHIBI, BO3ZHUKAIOIIUME B pe3yjibTaTeé IEPEBOAA B
WHOCTPAHHYIO BATIOTY, OTPAXKAIOTCS B COCTaBe MPUOBUIM MM YOBITKA, 32 HUCKIIOYCHHEM CITyYaeB,
KOTJa pa3HUIa BO3HMKJIA BCIIEACTBUE OOECIEHEHUS, B CJIy4ae 4Yero KypCOBBIC pa3HHIIBL,
OTpaKCHHBIE B COCTABE MPOYEr0 COBOKYITHOTO J0X0/a, PEKIACCU()UIMPYIOTCS B COCTaB MPUOBLIN
win yOBITKa; (PHHAHCOBOTO O00S3aTENBCTBA, OTPAKEHHOTO B KAYECTBE XEMKHUPOBAHHS UYHCTBIX
WHBECTHUIIMH B 3apYOCIKHBIE ONIEPAIIUH, B CITyYae €ClI XeDKUPOBaHUE SBIsieTCS 3QQeKTHBHBIM; Wit
COOTBETCTBYIOIIMX TPEOOBAHHUSIM ONEPALIMil XeHKUPOBAHHS IOTOKOB JICHEKHBIX CPE/CTB, B CIydae
€CITi XeKUpOoBaHUe sBIsieTcss 3(PQPEeKTUBHBIM, OTpaKaeMbIX B COCTaBE IPOYETO COBOKYITHOTO
J0X0J1a.

Crnenyromue OOMEHHBIE Kypchbl WHOCTPAHHBIX BaliOT OBUIM HWCIONB30BaHB KommaHwei mpu
MOATOTOBKE (PMHAHCOBOM OTYETHOCTH 1O COCTOSHUIO Ha KOHEI[ roJia:

31 nexadps 31 nexadps
2021 rona 2020 rona
Tenre/1 nomnap CIIA 431.80 42091

IIponeHTHRIE T0X0ABI H PACXOIbI
Ipgexmusnan cmaska eoznazparxcoenus

[porieHTHBIE TOXOBI H PACXOJIbI OTPAKAIOTCS B COCTABE MPUOBLIN MK YOBITKA C UCTIONIB30BaHHEM
MeToaa P(h(HEKTUBHON CTAaBKM BO3HArpakIeHUsA. «(PGeKTHBHAS CTaBKa BO3HATPAKICHUS» — ITO
CTaBKa, JUCKOHTHPYIONIAs pacueTHble OyIyIIue JCHEKHBIC BBIIATHI WM TIOCTYIUICHWS Ha
MPOTSDKEHUN OXKHJAEMOTO CPOKa JICHCTBUS HHAHCOBOT'O HHCTPYMEHTA TOYHO JIO:

- BaJIOBOM 0aJlaHCOBOM CTOMMOCTHU (bHHaHCOBOl"O aKTHBa, UJIn
- aMOpTHBHpOBaHHOﬁ CTOMMOCTHU (bHHaHCOBOFO 00s13aTeNbLCTBRA.

[Ipu pacuere 3¢ddexTuBHON CTaBKM BO3HArpaXKIeHHWS MO (UHAHCOBHIM HMHCTPYMEHTaM, HE
SIBIIIONIAMCST TIPHOOPETEHHBIMH WJIM  CO3JAHHBIMH ~ KPEIUTHO-OOECIICHEHHBIMH  aKTHBAaMH,
Komnanust omennBaer Oynymiue IMOTOKM JIEHEKHBIX CPEACTB, NMPUHUMAas BO BHUMAaHHE BCE
JIOTOBOPHBIE YCIOBHSI TaHHOTO (PMHAHCOBOTO MHCTPYMEHTA, HO 0€3 ydeTa OKHIAaeMbIX KPeIUTHBIX
yOBbITKOB. Il MPHOOPETEHHBIX MM CO3AaHHBIX KPEIUTHO-00ECIIEHEHHBIX (PMHAHCOBBIX aKTUBOB
3G QeKTHBHAS CTaBKa BO3HATPAXJCHUS, CKOPPEKTUPOBAHHAS C YYETOM KpPEIUTHOTO pHCKa,
PacCcUUTHIBAETCS C UCTIOJIB30BAHUEM BEIMYUHBI 0KUAAEMBIX OYAYIIMX TOTOKOB ICHEKHBIX CPE/ICTB,
BKJTIOYAsl OXKU/TaEMbIe KPEUTHBIC YOBITKH.

Pacuer »>(ddexkTHBHON CTaBKHM BO3HArPaKICHHMS BKIIIOYACT 3aTPaThl IO CHOEJIKE, a TaKKe
BO3HAIPaXICHUSA U CYMMBI, BBIIJIAYEHHBIC MM IOJIYYCHHBIC, KOTOPBIC SBISIOTCS HEOTHEMIICMOMH
4acThIO 3PPEKTUBHON CTAaBKH BO3HATPAXICHUS. 3aTpaThl MO CHIEIKE BKIIOYAIOT JOMOJHUTEIHHBIC
3aTparhl, HEMOCPEACTBEHHO OTHOCSIIIUECS K MPHOOPETECHHUIO UIIH BBITYCKY (PMHAHCOBOI'O aKTHUBA WU
(hMHAHCOBOTO 00S3aTEIILCTRA.
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Amopmuwpoeauna}l CHOUMOCHb U 8410845 OANAHCOBAA CHHOUMOCHLD

«AMOPTH3UPOBAHHAS CTOMMOCTBY» (PMHAHCOBOTO aKTHBAa WM (PUHAHCOBOTO 0053aTENhCTBA — 3TO
CyMMa, B KOTOpPOW OIICHMBaeTCs (PMHAHCOBBIA aKTUB WU (DMHAHCOBOE 00S3aTEIBCTBO IPH
MepPBOHAYAIFHOM MPU3HAHWHU, MUHYC IIATEXH B CYET OCHOBHOW CYMMBI JIOJITa, IUTIOC WIJIH MHHYC
BEJIMUMHA HAKOIUICHHOW aMOpTH3alMK Pa3sHUIbl MEXY YKa3aHHOW NEepBOHAYAIbHOM CyMMOHN W
CYMMO K BBITIIATE MPU HACTYIJICHUU CPOKA MOTalICHUs, PACCUMTAHHON C UCIIOJIb30BAHUEM METOAA
3((HEeKTUBHON CTaBKM BO3HATPAXKACHHUSA, W TNPUMEHUTETLHO K (UHAHCOBBIM aKTHBaM,
CKOPPEKTUPOBAHHAS C YUYETOM OIIEHOYHOTO Pe3epBa Mol yOBITKH.

«BamoBas 0anaHCcOBas CTOUMOCTB (bHHaHCOBOFO aKTHBa», OICHUBACMOI'0 ITIO aMOpTHBHpOBaHHOﬁ
CTOUMOCTHU, — 3TO aMOPTHU3HUPOBAHHAA CTOUMOCTH (bHHaHCOBOFO aKTHBa 10 KOPPCKTHPOBKU Ha
BCJIIMYUHY OLCHOYHOI'O pE3€pBa MO y6I:ITKI/I.

Pacuem npouyenmmnozo ooxooa u pacxooa

D¢ dexTuBHAL cTaBKa BO3HATPAXKICHHUS 10 (PMHAHCOBOMY aKTHBY WM (PUHAHCOBOMY 00S3aTEIILCTBY
paccuMTBHIBaE€TCS TPH TEPBOHAYAIHHOM TpHU3HAHUH (UHAHCOBOTO aKTWBAa WM (HPMHAHCOBOTO
oOs3arenscTBa. [lpm pacuere TPOLEHTHOTO JoXoJa M pacxoga d(QeKTUBHAs CTaBKa
BO3HArpa)<1€HHsI MPUMEHSETCS K BEJIMYMHE BaJOBOW 0alaHCOBOM CTOMMOCTH aKTHBa (KOTJa akTHB
HE SBISETCA KPEAUTHO-OOECLEHEHHBIM) WM aMOPTH3MPOBAaHHOM CTOMMOCTH 0053aTeNbCTBA.
OddexTuBHAsS CcTaBKa BO3HATPAXKICHHUs IEpEeCMaTpPUBAETCS B Pe3ysbTaTe MEpUOIUYECKON
MEPEOLICHKN! MOTOKOB JEHEXKHBIX CPEICTB IO MHCTPYMEHTaM C IUIABAIOIIEH CTaBKOM
BO3HATrPaXXIEHUS C LIEIbI0 OTPaXKEHHUS N3MEHEHUS PhIHOYHBIX CTABOK BO3HATPaXKICHUSI.

Onmnako 1O (UHAHCOBBIM AaKTHBaM, KOTOpBIE CTajld KpPEAMTHO-OO0ECICHEHHBIMH TIOCIIE
[IEPBOHAYAJIBHOTO MPU3HAHMSI, IPOLIEHTHBIN TOXOJA PACCUHUTHIBAETCS MOCPEACTBOM IPHUMEHEHUS
3¢ GEKTUBHON CTaBKH BO3HATPXICHHUS K aMOPTU3UPOBAHHOW CTOMMOCTH (PMHAHCOBOTO aKTHBA.
Ecnu ¢punHaHCOBBIN akTHB OOJIbINE HE SBISACTCS KPEIUTHO-00ECIIEHEHHBIM, TO PACYET MPOLEHTHOTO
JI0X0JIa CHOBA IPOBOIUTCS HA OCHOBE BaJIOBOW 0a1aHCOBOM CTOMMOCTH.

[lo ¢uHaHCOBBIM aKTHBaM, KOTOpbIE OBUTH KPEIUTHO-OOCCIICHEHHBIMU ITIPU IEPBOHAYAITEHOM
MPU3HAHWUH, TIPOIIEHTHBIN JI0XO PACCUUTHIBAETCS ITOCPEACTBOM NMPUMEHEHUS 3(PPEKTUBHON CTaBKH
BO3HArpaX/AeHusi, CKOPPEKTUPOBAHHOM €  YYETOM KPEAUTHOTO pPHUCKA, K  BEJIUYUHE
aMOPTU3UPOBAHHOW CTOMMOCTH (DMHAHCOBOI'O aKTHBA. PacdeT HpPOICHTHOrO J0XO0Ja IO TaKHM
aKTHBaM HE OCYIIECTBIISIETCS Ha OCHOBE BAJIOBOW 0aaHCOBOW CTOMMOCTH, JTAXKe €CIIM KPETUTHBII
PHCK IO HUM BIOCIICACTBUM YMEHBIIUTCA.

Ilpeocmaenenue ungpopmayuu

HpOLIeHTHBIe A0XO0Abl, PACCUHUTAHHBLIC C HUCIOJB30BAHUCM MCTOHA 3(1)(1)6KTI/IBHOI>'I CTaBKH
BO3HArpaxacHus, IMpeACTABJICHHBIC B OTUCTC O HpI/I6LIJ'II/I N Y6I>ITK6 U OpoYeM COBOKYITHOM
J0X0J€, BKIHOYArOT!:

- TPOUEHTHBIE JOXOJbl TO (PMHAHCOBHIM aKTHBaM, OIICHHBA€MBIM IO aMOPTHU3UPOBAHHOM
CTOUMOCTH;

- MPOLCHTHBIC JO0XOAbI II0 JOJII'OBBIM (1)I/IH3HCOBBIM HWHCTPYMCHTAM, OILICHUBACMbBIM II0
CHpaBeHHHBOﬁ CTOUMOCTH 4U€pEe3 HpOLII/Iﬁ COBOKyrIHBIﬁ JOXO0J.

Cratps «IIPpOYUC MPOUCHTHBIC AOXOAbD)» OTHETA O HpI/I6I>IJ'II/I 501048 Y6BITK6 " MpovYeM COBOKYITHOM
J0X04€ BKIIIOYACT NPOUCHTHBIC M0XO/Jbl IO HEIIPOU3BOJHBIM JOJITOBBIM q)HHaHCOBLIM aKTHUBaM,
OLICHNBACMBIM I10 CHpaBeI{J’IHBOﬁ CTOMMOCTH Y€pe3 HpI/I6LIJ'IL N Y6LITOK.

HpOLIeHTHBIe pacxoabl, MPEACTABIICHHBIC B OTUCTEC O HpI/I6LIJ'II/I NI Y6I>ITK6 " IpoYeM COBOKYITHOM
JA0X0A€, BKIIHOYAKOT HNPOUCHTHLIC pacXobl I10 (I)I/IHaHCOBBIM O6$ISaTCJ'IBCTBaM, OIICHHUBACMBIM I10
aMOpTHSHpOBaHHOﬁ CTOMMOCTH.

Komuccuonnsie H0X0bI M pacxoabl

KoMuccrnoHHble 10XOIBI M PAacXo/bl, KOTOPBIE SIBISIOTCS HEOTHEMIEMOW 4acThio 3((hexTHBHON
CTaBKH BO3HATPaXK/ICHHS 10 (UHAHCOBOMY aKTHBY WJIM (PHHAHCOBOMY 00513aTEIIbCTBY, BKIFOUAIOTCS
B pacueT 3 (HEeKTUBHON CTaBKM BO3HATPAXKICHUSI.
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JIoroBop ¢ MOKymaTeneM, pe3ylIbTaToM KOTOPOTO SBIISCTCS IPU3HAHHBIN ()UHAHCOBBIA HHCTPYMEHT
B (UHAHCOBOK oT4yeTHOCTH KOMIIaHMM, MOXXET YaCTHYHO OTHOCHTHCSA K cdepe NpHUMEHEHHUs
MCOO (IFRS) 9 u gactuuno k cepe npumenenus MCPO (IFRS) 15. B stom cnyyae Komnanus
caagayia mpumenser MCPO (IFRS) 9, 9To0BI OTAEIATh B ONIEHUTH TY YacTh JOTOBOPA, KOTOpPAs
otHOcuTCcsA K cdepe npuMmenermst MCDO (IFRS) 9, a 3arem mpumenser MC®PO (IFRS) 15 x
OCTAaBIIIEHCSI YaCTH ITOTO JIOTOBOPA.

[Ipourie KOMHCCHOHHBIE PacXoOiIbl BKIIOYAIOT, TJIABHBIM 0Opa30M, 3aTpaThl 3a COIPOBOXKICHHUE
CIEJIKU M 00CTY)KHBaHHE, KOTOPHIE OTHOCSTCS HA PACXOABI ITO MEPE MOTYUEHUS COOTBETCTBYIOMINX
YCIyT.

YucTelii 10X04 OT Onepanuii ¢ MTHBECTUIIMOHHBIMU IIeHHBIMH OymMaramu

«YuCTHII TOXO0J OT ONepaIiii ¢ MHBECTUIIMOHHBIMH [IECHHBIMU OyMaraMm» COCTOUT U3 MPUObLIEH 3a
BBIYETOM YOBITKOB, OTHOCSIIIMXCS K aKTUBaM M 00513aTeNIbCTBaM, TPEAHA3HAUYSHHBIM JIJISl TOPTOBIIH,
U BKJIOYAET BCE€ HW3MEHEHMs CIPaBEJIMBOM CTOMMOCTH W KYpCOBBIE pa3HHIbI, a TaKkKe
peaNM30BaHHBIC JIOXOMBI U PACXOBl OT BBEIOBITHS IEHHBIX OyMar OIIEHWBAEMBIX I10 CITPABEIITMBON
CTOMMOCTH YEPE3 NMPOUUI COBOKYITHBIN JOXO/I.

®OuHaHCOBbIC AKTHBBI H (UHAHCOBBIE 00513aTEJILCTBA
Knaccugpuxayua cpunancogvix uncmpymenmos
QDunancogvle aKkmuewl

[Ipu nepBoHauanbHOM PU3HAHWUY (DUHAHCOBBIN AKTUB KilacCU(UIMPYETCs KaK OLEHUBAEMBIH 100
10 aMOPTU3UPOBAHHOW CTOMMOCTH, JINOO TI0 CIPaBEUINBOI CTOMMOCTH Yepe3 MPOUHA COBOKYITHBIH
J0XO0J, JINOO 10 CIIPaBEAJIMBON CTOMMOCTH Yepe3 NPUOBLIb WIH YOBITOK.

@DUHAHCOBBIA AKTHB OLICHUBAETCS MO aMOPTH3HMPOBAaHHOM CTOMMOCTH TOJBKO B CIy4ae, €ClIi OH
0TBEYAET 00OMM HIKECIIeIYIOIINM YCIOBUSAM U He Kiaccu(uimpoBaH o ycMotpennto Kommanun
KaK OLICHUBAEMbIi 11O CIIPaBeIMBOH CTOMMOCTH Yepe3 MPUObUIb WK YOBITOK:

- AKTHUB YJICPIKUBACTCA B paMKax 6H3H€C—MO}_IGJ'II/I, OCJIBIO KOTOpOﬁ ABJIACTCA YACPIKAHUEC aKTUBOB
JJIA TOJIYUCHHA NPEAYCMOTPCHHBIX JOTOBOPOM IMOTOKOB JCHCKHBIX CPECACTB; U

- JOTOBOPHBIMHM YCJIOBUSMH ()MHAHCOBOTO aKTHBA MPEILyCMOTPEHO BO3HHKHOBEHHE B
YCTAHOBJICHHBIE CPOKHU MOTOKOB JICHEKHBIX CPEACTB, NPEACTABIIOLINX COO0H UCKITIOUUTEIBEHO
BBITIJIATY OCHOBHOI1 CYMMBI JoJira W IPOLCHTOB, HAYUCJIICHHBIX Ha HCIOTAIICHHYIO YacCTb
OCHOBHOW CyMMBI.

JonroBoil MHCTPYMEHT OLIEHMBAETCS IO CIPAaBEINBOW CTOMMOCTH 4epe3 MPOYMi COBOKYIHBIN
J0XOJl TOJBKO B CIy4ae, €CIM OH OTBEYaeT OOOMM HIDKECIEIYIOIIUM YCIOBHAM U HE
KJaccu(UIMPOBaH MO yCMOTpeHHI0 KoMmaHnu Kak OIeHWBaeMblil MO CHpaBEAIMBON CTOMMOCTU
4epe3 MPHObLIH WIH YOBITOK:

- aKTHB YICPXKHBACTCS B paMKax OHW3HEC-MOJICIH, 1IeJIb KOTOPOH JOCTUraeTCs KakK MOCPEACTBOM
MOJYy4YEHUS IPEAYCMOTPEHHBIX JOTOBOPOM IOTOKOB AEHEXKHBIX CPEICTB, TAK U NOCPEACTBOM
poJaxu (PUHAHCOBBIX AKTHBOB; U

- OOTOBOPHBIMH  YCJIOBUSAMU q)HHaHCOBOFO aKThBa MNpPCAyCMOTPECHO BO3HHMKHOBCHHE B
YCTAHOBJICHHBIC CPOKHU MMOTOKOB ACHCKHBIX CPECACTB, NPCACTABIISIIOIINX 000 UCKITFOUUTEIHHO
BBITIIATY OCHOBHOH CYMMbI [J0OJIr'a U MPOLCHTOB, HAYUCIICHHBIX Ha HCIIOTAIICHHYK YacCTb
OCHOBHOH CYMMBI.

Ilo nonroBeM pUHAHCOBBIM aKTHUBAaM, OLICHUBAEMbIM TI0 CHPABEAIMBON CTOMMOCTH Yepe3 MPOUHi
COBOKYIIHBIH J0X0JI, TPUOBIIN U YOBITKH MPU3HAIOTCSA B COCTABE MPOYETO COBOKYITHOTO OXOAa, 32
HCKITFOUEHHUEM CIIEIYIOIUX CTaTel, KOTOpbIe IPU3HAIOTCS B COCTaBE MPUOBLTN MK yOBITKA TaK XKe,
KaK 1 10 ()MHAHCOBBIM aKTHBaM, OIICHUBAEMbIM 110 aMOPTHU3UPOBAHHON CTOMMOCTH:

- TPOLEHTHBIE JOXOJbl, PACCUUTAHHBIC C HCIOJB30BaHHEM MeToAa S(PQPEKTHBHOW CTaBKU
BO3HATpaX<ICHHUS;

- OXHUIAEMBIC KPEIUTHBIC y6I>ITKI/I " BOCCTAHOBJICHHBIC CYMMBI y6BITKOB oT O6CCHCHCHI/IH; u

- npuObUIM WX YOBITKH OT U3MEHEHUS BAIIOTHBIX KypPCOB.

15



AO «Espasuiickuii Kanumany
Ipumeuanus k unarcoeoti omuemnocmu 3a 200, 3axonuuguutics 31 dexabps 2021 200a

[pu npekpaieHny TpU3HaHKS JIOJITOBOTO (PMHAHCOBOT'O aKTUBA, OIICHUBAEMOTO T10 CIIPABETNBOM
CTOMMOCTH 4epe3 NpPOYMil COBOKYIHBIN JIOXOJl, HAKOIUICHHBIC MPHUOBUTL WM YOBITOK, paHee
MPU3HAHHBIE B COCTaBE IPOYETO COBOKYIHOTO J0XOJa, PEKIacCH(PHUIMPYIOTCS U3 COCTaBa
COOCTBEHHOT'O KaluTalla B COCTaB MPUOBLIH WK yOBITKA.

[Ipu mepBOHAYaNBFHOM NPU3HAHWU HE MPETHA3HAYECHHBIX IJISI TOPTOBIM WHBECTHUIIMHA B JOJIEBBIC
WHCTPYMEHTHI KoMITaHust MOXKeT 10 COOCTBEHHOMY YCMOTPEHHUIO MIPUHSITH PellieHue, 0e3 mpaBa ero
MOCJIEAYIOUIEH OTMEHBI, O MPECTABICHUU MOCIEAYIONUX U3MEHEHUM CIpaBeAIMBONM CTOMMOCTH
WHBECTHIIMHA B COCTaBE MTPOYETO COBOKYITHOTO ToXoAa. JlaHHBIH BEIOOP IPOU3BOIUTCS TS KAKIOMH
WHBECTHUIIMH B OTAETbHOCTH. [l0o TakuM /TONIEBBIM WHCTPYMEHTaM NMPHUOBUTN U YOBITKH HUKOTIA HE
pexnaccuUIMPYOTCS B COCTaB MPHOBLTH WM YOBITKA M OOCCIICHEHHE B COCTaBe MPUOBLIN WIN
yOBITKa HE TIpU3HaeTCs. JIMBHICHIBI IPU3HAIOTCS B COCTaBE MPUOBLIN WK YOBITKA, KPOME CITy4aeB,
KOTJla OYEBHIHO, YTO OHH IIPEICTABISIOT COOOI BO3BpaT YacTH IMEPBOHAYATHLHOW CTOMMOCTH
MHBECTULIMH, U B 3TOM CIy4yae IHUBHUICHIbI MIPU3HAIOTCA B COCTABE MPOYETO COBOKYIIHOIO JI0XOJA.
HpI/I BBIOBITHH WHBECTHIIMHN HAKOIIJICHHBIC HpI/I6BIJH/I u y6I)ITKI/I, IIPU3HAHHBIC B COCTABE IIPOYCTO
COBOKYITHOTO JI0XOJIa, IEPEHOCSITCA B COCTAB HEPACIIPEISIICHHOM MPHOBLITH.

Bce mpoume ¢uHaHCOBBIE aKTHBBI KIacCU(UIMPYIOTCS KaK OLIGHHUBAEMbIC IO CIIPAaBEIJIMBON
CTOMMOCTH 4epe3 MPUObLIb WITH YOBITOK.

Kpome toro, nmpu nepBoHaYaIbHOM NpU3HAHUE KOMITaHUS MOXKET 110 COOCTBEHHOMY YCMOTPECHHIO
KJIACCU(UIMPOBATh, 0€3 MpaBa MOCIEAYIONIeH peKIacCupUKAI, (UHAHCOBBIA aKTHB, KOTOPBII
OTBEYAET KPUTEPUSIM [JIs1 OLECHKH MO aMOPTU3UPOBAHHOM CTOMMOCTH WM MO CIPaBEIIUBOM
CTOMMOCTH 4€pe3 NPOYMi COBOKYIHBIA JOXOJ, KaK OLIEHUBAEMBIN MO CIpPaBeJJIMBON CTOMMOCTH
4yepes NPUOBLIL WK YOBITOK, €CJIH 3TO MO3BOJIUT YCTPAHUTh WM 3HAYUTEIBHO YMEHBIIIUTD YUYETHOS
HECOOTBETCTBHE, KOTOPOE MHAYE BO3HUKIIO OBI.

Ouenka On3Hec-MoaeH

Komnanust mpoBOIuT OLIEHKY IeTH OU3HEC-MOJENH, B paMKax KOTOpPOH yAep)KMBaeTcsl aKTUB, Ha
ypoBHE nopTdens GUHAHCOBBIX WHCTPYMEHTOB, HOCKOJBKY 3TO HAWIYYIIUM 00pa3oM OTpaskaeT
crnoco0 ynpasieHHus OU3HECOM U TO, KaKUM 00pa3oM MHPOpMaLUs MPEACTaBIACTCS PYKOBOACTBY.
Kommanueii ananusupyercs cienyromas HHGpopMams:

- TlonuTuku W 1eENHW, YCTaHOBICHHBIC JIsl yIpaBleHHs TopTdeneM, a TakKe pealu3amus
YKa3aHHBIX MOJUTUK Ha MpPaKkTUKE. B yacTHOCTHU, OpUEHTUpPOBAHA JU CTpATErys yNpaBlICHUA
Ha [IOJlyY€HHE TPOIEHTHOTO J0XOJa, MPEeIyCMOTPEHHOTO JOTOBOPOM, TMOAJIEp:KaHUE
OTIpE/IETICHHON CTPYKTYpHl CTaBOK BO3HArpakKAeHHs, OOecredeHHe COOTBETCTBUS CPOKOB
moramieHrdss (PUHAHCOBBIX AaKTHBOB CpOKaM TioramieHuss (UHAHCOBBIX 00s3aTebCTB,
WCTIONIB3YEMBIX JUTsl QHAHCUPOBAHUS TaHHBIX aKTHBOB, WIIH PEAIM3aIlUI0 MOTOKOB JIEHEKHBIX
CPEACTB NOCPEACTBOM MPOJAKHU AKTUBOB.

- Kakum 006pa3om orieHUBaeTCs pe3yIbTATHBHOCTD MOPTHEIT U KaKUM 00pa3oM 3Ta HHpOopMaIus
coolrraeTcst pykoBoaAcTBY Kommanumu.

- Pucku, Bimsiomue Ha pe3ydbTaTUBHOCTh OW3Hec-Molenu (M (UHAHCOBBIX aKTHBOB,
yAEpP)KUBAaCMBIX B paMKax I3TOW Ou3Hec-MOJenu), U KakuM oO0pa3oM OCYIIECTBISCTCS
YIIpaBJI€HUE STUMHU PUCKAMHU.

- Kakum oOpa3om ocymiecTBiasieTcsl BO3HAarpa’kJA€HHE MEHEKEPOB, OTBETCTBEHHBIX 3a
yhpaBieHUe MopTdeneM (HampuMep, 3aBUCUT JIM OTO BO3HATPaXKICHHE OT CIpaBEIIHBOM
CTOMMOCTH YKa3aHHBIX aKTHBOB MJIM OT INOJIYYEHHBIX M0 AaKTHUBaM IPEAyCMOTPEHHBIX
JIOTOBOPOM MTOTOKOB JIEHEKHBIX CPEZCTB).

- Yacrora, 00beM U CPOKU NPOJIAXK B MPOIUIBIX MEPUOAaX, MPHYNHBI TAKUX MPOAAXK, a TaKKe
OKMAaHUSl B OTHOLIEHHM Oynymiero ypoBHs mnpoxax. OpHako uHpopMmanus o0 YPOBHSIX
MPOJAK pacCMaTPUBAECTCS HE U30JIMPOBAHHO, a B paMKaX €IWHOTO IIEIOCTHOrO aHalln3a TOTo,
KakuM 00pa3oM jocturaercs 3asBieHHas Kommanwed uens ynpaBieHHs (HUHAHCOBBIMH
aKTHBAaMU, U KAKUM 00pa3oM peasn3yroTCs ICHEKHbIE IOTOKH.
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(DUHAHCOBBIE AaKTHBBI, KOTOPHIE YIEPKUBAIOTCS IS TOPTOBIW, WA YIPaBICHHE KOTOPBIMH
OCYIIECTBIISIETCS U PE3yIbTaATUBHOCTh KOTOPBIX OLICHUBAETCSI HA OCHOBE CIIPABEAJIMBOM CTOUMOCTH,
OIICHUBAIOTCSA TIO CHPABEJIMBOM CTOMMOCTH 4Yepe3 NPUObLIb WM YOBITOK, MOCKOJBKY OHU HE
YACP)KUBAIOTCSI HA C LENbI0 TMOIYYCHHS MPEeIyCMOTPEHHBIX JOTOBOPOM IIOTOKOB JEHEKHBIX
CPEICTB, HH C IEIBI0 KaK MOMYYEHHsI IPEAYCMOTPEHHBIX JOTOBOPOM ITOTOKOB JE€HEKHBIX CPEJCTB,
TaK 1 IPOAaKH (PMHAHCOBBIX aKTHBOB.

Onenka TOro, SABJAIOTCHA JIM MNPEAYCMOTPEHHbIC JA0Tr0OBOPOM JAC€HEKHbBIC IMOTOKH
HCKJIIOYHUTEIbHO BBIIJIATOH OCHOBHOI CYMMbI U IPOUECHTOB

Jia neneil 1aHHOW OIIEHKH «OCHOBHAs CyMMa» OIpPEAENSAeTCs KakK CIpPaBeIMBas CTOMMOCTh
(PMHAHCOBOTO aKTHBa MpPHU €ro NEPBOHAYAIHHOM HpU3HAHUHU. «lIpOLEHTHI» OMpeAessIoTCs Kak
BO3MEIICHNE 32 BPEMEHHYIO CTOUMOCTD JICHET, 32 KPEIUTHBIA PUCK B OTHOIIIEHUH OCHOBHON CyMMBI,
OCTAIOMIEICsl HETIOTAIIEHHOM B T€UEHHE OMPENEICHHOTO NEPHOia BPEMEHH, U 32 IPYT'He OCHOBHBIE
PUCKM M 3aTparhl, CBs3aHHbIE C KpEOUTOBaHWEM (HampuMep, PUCK JHMKBHIHOCTH H
aJIMUHHUCTPATUBHBIE 3aTPATHI), & TAKKE MAp)Ky HPUOBLTH.

[Ipu omenke TOTro, SBJISAIOTCS JM TPEIYCMOTPEHHBIE JOTOBOPOM TOTOKH JEHEXKHBIX CPEICTB
HCKIIIOYUTEIBHO BBIJIATAMA OCHOBHOW CYMMBI U IIPOLIEHTOB Ha HEMOTAIIEHHYI0 YaCTh OCHOBHOM
cymmbl («kputepuit SPPI»), Kommanust anamusupyer HOrOBOpHBIE YCIOBUS (DHHAHCOBOTO
HHCTPYMEHTa. OTO BK/IIOYAE€T OLEHKY TOro, IIPEIyCMOTPEHO JIM YCJIOBUSIMHU JIOTOBOpa IIO
(PMHAHCOBOMY aKTHBY KaKO€-JINOO YCIOBHE, KOTOPOE MOKET M3MEHUTH CPOKU M CYMMY IOTOKOB
JCHEKHBIX CPEICTB IO JOrOBOPY TaK, 4TO ()MHAHCOBBIA AaKTUB HE OyAET YAOBIETBOPSITH
aHanusupyeMomy TpeboBanmio. Ilpu npoBeaennn onenku Komnanus npuHUMaeT BO BHUMAHHUE:

- YCIIOBHBIE COOBITHS, KOTOPHIE MOTYT U3MEHUThH CPOKHU UM CYMMY JCHEKHBIX IIOTOKOB;
- ycioBus, uMeromre 3 dekT peruara (JCBepeK);
- yCIOBHS O JOCPOYHOM TOTAMICHUH U TPOJIOHTAIIUU CPOKa JICHCTBHS,

- YCJI0BUA, KOTOPBIE OI'paHUYUBAIOT Tpe6OBaHI/I$I Komnanun JCHCKHBIMH IIOTOKaAaMH OT
OTOBOPEHHBIX aKTHBOB (HampuMep, (pruHaHCOBBIE aKTHUBHI O€3 MpaBa perpecca); u

- YCJI0BUsA, KOTOPLIC BbI3BIBAIOT U3MCHCHUA B BO3MCIICHUHN 3a BPDECMCHHYIO CTOMMOCTDb JACHCT —
Harpumep, HepI/IO,I[I/ILIeCKI/Iﬁ NEepeCMOTpP CTABOK IMPOLCHTOB.

Pexnaccnpunrxanumn

KJ'IaCCI/I(i)I/IKaLII/Iﬂ q)HHaHCOBLIX AKTHUBOB IIOCJIC IICPBOHAYAJILHOI'O ITPU3HAHWUA HEC UBMCHACTCA, KPOME
KakK B I[I€PUOAEL, CICAYIOIIEM 3a TEM, KaK Kommanus n3MeHsIeT CBOO 6PI3HCC-MOJICHI) 110 YIIpaBJICHUIO
q)HHaHCOBI)IMI/I aKTHUBaMH.

Dunancoevle 00a3amenbcmea

Kommanus Kﬂaccn(bnunpyeT (bHHaHCOBBIe 00s13aTENbCTBA KAK OLICHHUBACMBIC I10 aMOpTH3HpOBaHHOI71
CTOMMOCTH HJIH I10 CHpaBe,I[HHBOﬁ CTOUMOCTH YCpEC3 HpI/I6LIJ'IL nim Y6BITOK.

KJ'IaCCI/I(i)I/IKa]_[I/IH (I)I/IHaHCOBBIX 00513aTENBCTB MOCIE UX MEPBOHAYAIIBHOI'O IPU3HAHUA HE IMOJJICIKUT
HU3MCHCHHIO.

Ilpexpawienue npusnanusn
duHAHCOBLIC AKTHBBI

KoMmmanus MMpEeKpalacT Npu3HaHUC (I)I/IHaHCOBOFO aKTHBa B TOT MOMCHT, KOrla UCTCKACT CPOK
ZIeI‘/'ICTBI/ISI MMpEAYCMOTPEHHBIX JOIOBOPOM IIpaB Ha MOTOKU JE€HEKHBIX CPEACTB OT 3TOT'O aKTHBa 100
Koraa OHa MEepeAaacT IIpaBa Ha IMOJTYYCHUEC IIOTOKOB ACHCKHBIX CPEACTB OT 3TOTO aKTHWBa B
pe3yjibTaTe CACIKHU, B KOTOpOﬁ Apyr o CTOPOHC NEPCAAOTCA MPAKTHUYCCKHU BCC PUCKU U BLITOABI,
CBA3aHHBIC C ITPAaBOM COOCTBEHHOCTH Ha 3TOT q)HHaHCOBLIﬁ AaKTHUB, WU B KOTOpOﬁ KoMmmanus uu
nepeaacT, HU COXPaHACT NPAKTUYCCKU BCC PUCKHU U BBIT'O/IbI, CBA3AHHLIC C IIPAaBOM COOCTBEHHOCTH
Ha 3TOT (i)HHaHCOBLIfI AKTHB, 1 HC COXPaHACT KOHTPOJIb HaA JaHHBIM q)HHaHCOBBIM AKTHUBOM.
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[Ipu npekpanieHnu npu3HaHUS (UHAHCOBOTO aKTHBA pa3HUIA MEXTy OallaHCOBOW CTOMMOCTBIO
aKkTuBa (WM OAJaHCOBOW CTOMMOCTHIO, PACIIPEICICHHOW Ha YacTh aKTHBA, NMPU3HAHUE KOTOPOI
MPEKPaIeHO) U cyMMOH (i) TOIy4EeHHOT'O BO3MEIICHUS (BKJIIOYAst BEIMYMHY ITOJTy9SHHOTO HOBOTO
aKTHBa 3a BBIYETOM BEIUYHMHBI TPHUHATOTO Ha cebds HOBOro ooOs3arenscTBa) u (il) 000
HAKOIJICHHOW MPUOBLTH WK YOBITKA, KOTOPbIE OBUIM MPH3HAHBI B COCTaBE MPOYETO COBOKYITHOTO
JIOXOJIa, IPU3HACTCS B COCTaBE MPUOBUIH WITH YOBITKA.

Jtobas HakoIIeHHass CyMMa MPHUOBLTN/yObITKa, MPU3HAHHAS B COCTAaBE IMPOYETO COBOKYITHOTO
JI0X01a, TI0 JJOJIEBEIM HHBECTHIIMOHHBIM IICHHBIM OyMaram, KJIacCU(GHUITHPOBAHHBIM 110 YCMOTPECHHIO
KomMmanuu B KaTeropuio OLIEHKH IO CIPABEAJIMBONA CTOMMOCTH Yepe3 MPOUYUd COBOKYIHBIN JOXO/,
HE TOJJISKUT peKiaccu(UKAUU B COCTaB MPHUOBUTH WM YOBITKA TIPU MPEKPANICHUN MPU3HAHUS
TaKMX IIEHHbIX Oymar. JIro0as J0st ydacTusl B MepeaHHbIX (PMHAHCOBBIX aKTHBAX, B OTHOIICHHUU
KOTOPBIX COOJIIOAAIOTCS TPeOOBaHUS I MPEeKpalleHus MpU3HaHus, co3naHHas Kommnanuen win
COXPaHUBIIASCA 32 HEH, IPU3HACTCS B KAUECTBE OTACTHLHOTO aKTHUBA MM 0053aTeILCTBA.

Komnanust 3akiodaeT CHENKH, MO YCIOBHSAM KOTOPBIX TMEpeJaeT NpPHU3HAHHBIE B OTYETE O
(hMHAHCOBOM TIOJIO)KEHUH aKTUBBI, HO TIPX 3TOM JIM0O COXpaHseT 3a COOOH BCe WIIN MPAKTUIECKH BCe
PHCKH H BBITOJIBI, CBSI3aHHBIC C IPaBOM COOCTBEHHOCTH Ha MEPEIaHHbIC aKTHBBI, TUOO UX 4acTb. B
TAKUX CJIy4asX HE INPOUCXOAUT TMPEKpAIlEHUs IPU3HAHUS B Yy4YeTe MEPEIaHHBIX AaKTHBOB.
[Ipumepamu TakuX CHENOK SIBISIOTCS MPEIOCTABICHUE B 3a€M LIEHHBIX Oymar u caenku «PEIIO».

B CACJIKAaX, B KOTOPBIX KomMmnanus an COXpaHsCT 3a CO60ﬁ, HU MepeaacT IMPAaKTUICCKU BCC PUCKU U
BBITOJbI, CBA3AHHLIC C ITPABOM COOCTBEHHOCTH Ha (I)I/IHaHCOBl)Iﬁ AKTUB, U COXPAaHACT KOHTPOJIb HAX
NEpCaaHHbIM aKTHUBOM, OHaA IMPOJOJDKACT IPU3HABATh AKTHUB B TOM CTCIICHHU, B KOTOpOﬁ COoXpaHuJia
3a co0Ooit IIPOJOJDKAIOMICECA Yy4aCTUC B AKTHUBE, OIPCACIACMOC KaK CTCIICHb IMOABCPIKCHHOCTU
KomMnanun PUCKY UBMCHCHHA CTOMMOCTHU IIEPCAAHHOTO aKTHUBA.

duHaHCOBBIC 00513aTEJILCTBA

Kommanust mpekpamaer npus3HaHue (UHAHCOBOTO  00s3aTENbCTBA, KOT/Ia  JIOTOBOPHBIC
00s13aTeNLCTBA 10 HEMY MCIIOJHEHBI, aHHYJIMPOBAHBI HITH MPEKPAIICHBI.

®UHAHCOBbIE AKTHBLI

Ecmm YCJI0BUA (I)I/IHaHCOBOFO aKThnBa HU3MCHAIOTCA, Kommanus OLICHMUBACT, OTIHMYAKOTCA JIHU
3HAYHUTENILHO TIOTOKU JICHE)KHBIX CPEJCTB 0 TAKOMY MOJM(PHUIMPOBAHHOMY akTHBY. Ecii moToku
JIEHEXKHBIX CPEACTB OTIUYAIOTCS 3HAYUTENBHO («3HAYHUTENbHAS MOMUGUKAIUS YCIOBUN»), TO
CUUTACTCA, UYTO IIpaBa Ha IMIPEAYCMOTPCHHBIC JOIOBOPOM IIOTOKHM JCHCKHBIX CpPEACTB II0
MepBOHAYAIbHOMY (DMHAHCOBOMY aKTHMBY MCTEKJIM. B 3TOM ciy4ae mpu3HaHUE MEPBOHAYATBHOTO
(DMHAHCOBOTO aKTHBa TMPEKPAIIAeTCs, W HOBbIM (DUMHAHCOBBIA AKTUB MPHU3HACTCA B ydYeTe IO
CIPaBeJTUBONM CTOMMOCTH ITUTIOC COOTBETCTBYIONIUE 3aTpaThl MO ciaeike. [lomydeHHbIe CYyMMBI
KOMHCCHOHHOI'O BO3HArpaXacHusd, BO3HUKIIHE B paMKax MOI[I/I(I)I/IKaIH/II/I, IMPU3HAKOTCA B YUCTC
CIEAYIOMHUM 00pa3oM:

° CYMMBI KOMMCCHOHHOI'O BO3HArpaXxJaeHus, KOTOPBLIC YUYHUTLIBAIOTCA IIpU OIPECACICHUN
CHpaBe,Z[HPIBOﬁ CTOUMOCTH HOBOT'O aKTHBA, a TAKIKC CYMMbI KOMUCCUOHHOT'O BO3HAIrpaKACHUS,
MMpEACTaBJIAIOINEC coboii BO3MCHICHUE COOTBETCTBYIOUIUX 3aTpaT IO CACIIKE, BKIIOYAIOTCA B
IMEPBOHAYAIBHYIO OLICHKY 3TOI'O aKTHUBA; U

® [poYME€ CyMMBl KOMHCCHOHHOTO BO3HArpaXICHHs IMPHU3HAIOTCS B COCTaBe HPUOBLTH WIIN
yOBITKa KaK 4acTh MPUOBUIM WM YOBITKA OT MpEeKpalleHus IPU3HaHMSL.
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Komnanust npoBoAUT KOJIMYECTBEHHYIO U KaUECTBEHHYIO OLIEHKY TOT'O, SIBJII€TCA JIM MOIU(pUKaLUs
YCJIOBUH 3HAUYMTENbHOM, T.€. Pa3IMYalOTCAd JM 3HAYUTENBHO IOTOKHM JEHEKHBIX CpPEICTB II0
MEepBOHAYAILHOMY (PMHAHCOBOMY AKTHUBY M MOTOKH JACHEKHBIX CPEACTB MO MOIUPHUIUPOBAHHOMY
WIN 3aMCHUBIIEMY €ro (MHAHCOBOMY akTHBY. KOMMAHWS NpPOBOIUT KOJIWYECTBEHHYIO U
KAayeCTBEHHYI0 OLIEHKY Ha IIpeIMeT 3HA4YMTEeIbHOCTH MOAU(UKALMK YCIOBUH, aHaIU3UPYs
KayecTBEHHbIE (DaKTOPBI, KOJIMYECTBEHHbIE (DAKTOPHI M COBOKYNMHBIA 3((EeKT KaueCTBEHHBIX U
KOJIMYECTBEHHBIX (aKTOpPOB. EcCiM MOTOKM AEHEXKHBIX CPEACTB 3HAUYMTENBHO OTIMYAIOTCSA, TO
CUMTAEeTCsl, YTO TpaBa Ha TMPEAYCMOTPEHHBIE JOTOBOPOM IIOTOKH JEHEXHBIX CpPEICTB II0
NepBOHAYaIbHOMY (DMHAHCOBOMY aKTUBY MCTeksH. IIpu mpoBepenun naHHoil onenku Kommnanus
PYKOBOJCTBYETCS YKa3aHUSIMH B OTHOILICHUH IPEKPALICHUS IPU3HAHUS (DUHAHCOBBIX 0053aTEILCTB
no ananoruu. Ecim monudukanus o0ycioBieHa (UHAHCOBBIMU 3aTPyMHEHUSMH 3aEMIIUKA, TO
HENBI0 TaKOH MOJM(UKAINHK, KaK MPaBUIIO, SBISIETCS BO3MEIICHHE B MAaKCHUMAIILHO BO3MOXKHOM
CyMM€ CTOMMOCTH aKTHBa COTJIACHO IIEPBOHAYAIBHBIM yCIIOBUSM A0TOBOPA,  HE CO3aHue (BblAaya)
HOBOT'O aKTHBA Ha YCJIOBHUSX, 3HAYUTEIHHO OTIMYAIOIIUXCA OT MepBoHayanbHbIX. Ecnin Kommanus
IUTAHUPYeT MOAU(UIMPOBATh (UHAHCOBBIM aKTHB TaKUM O0pa3oM, YTO 3TO TNPHBENIO OBl K
MPOILEHHIO YaCTH MMOTOKOB JCHEXHBIX CPEACTB, MPEAYCMOTPEHHBIX JEHCTBYIOUIMM JOTOBOPOM, TO
OHAa JIOJDKHA NPOAaHAIM3UPOBATh, HE CIEAYET JIM CHHCAaTh YacTh 3TOTO aKTHBa O MPOBEICHUS
MoU(UKANHY (CM. HUKE TOJIUTHKY B OTHOIICHUH CIIMCaHus1). JJaHHBII IOAX0/] OKa3bIBACT BIMSHIE
Ha pe3ysbTaT KOJMYECTBEHHOW OLIEHKM M NPHUBOAUT K TOMY, YTO KPUTEPUH Ul NMPEKpalleHUs
MPU3HAHUS COOTBETCTBYIOIIETO (PMHAHCOBOI'O aKTHBA B TAKHUX CIIydasiX OOBIYHO HE COOIIOAIOTCH.
Kommanusi Takxke MpOBOJUT KaYeCTBEHHYIO OICHKY TOTO, SIBISETCS JTM MOTU(PHUKAINU YCIOBHU
3HAYUTEILHOM.

Ecnmu mommdukanms yciaoBuil (UHAHCOBOIO aKTHBA, OLIEHUBAEMOIO IO aMOPTHU3UPOBAHHOW
CTOMMOCTH WM 110 CIPABEMIMBON CTOMMOCTH Y€pE3 IIPOUYUIl COBOKYIIHBIN TOXOJ, HE IPUBOIAUT K
MpeKpaIeHHI0 MPU3HAHHUSA 3TOTO (PUHAHCOBOTO aKkTHWBa, TO KOMMaHUs MepecuuThIBAET BAIOBYIO
0aJaHCOBYIO CTOMMOCTB 3TOI'0 aKTHBA C HCIIOJIb30BaHUEM IEPBOHAYAIBHON 3(PPEeKTUBHON CTaBKU
BO3HArpa)XI€HUs 110 JAaHHOMY aKTHBY M IIPU3HAET BO3HHUKIIYIO PAa3HHUIY KaK NPUOBUIb TN YOBITOK
OT MOJU(UKAINU B COCTaBe MPUOBLIM WM YObITKa. [IpuMeHHTENbHO K ()MHAHCOBBIM aKTHBaM C
TUTaBarolleld CTaBKOM BO3HATpaKACHUS MepBoHaudanbHas d()(eKTUBHAs CTaBKa BO3HATPasKACHUS,
WCTIONIb3yeMasi IPU pacdeTe MPUObLTH WiIH YOBITKA OT MOAU(DUKAIINN, KOPPEKTUPYETCS C TEM, YTOOBI
OTPa3HuTh TEKYIIWE PHIHOYHBIE YCIIOBHS Ha MOMEHT TNpoBefeHuss Moaupukanuu. [loHeceHHbIE
3aTpaThl WK YIUTaYeHHbIE KOMUCCHU U MTOJyYeHHbIE KOMUCCHOHHBIE BO3HATPAXKICHHSI, BOSHUKIIHE
B paMKax Takol MoOU(UKALUK, KOPPEKTUPYIOT BAJIOBYI0 OaJAHCOBYIO CTOMMOCTb
MOIUGHUIMPOBAHHOTO (PUHAHCOBOTO AaKTUBA M aMOPTU3UPYIOTCS Ha HPOTSIKEHUH OCTABLIErOCs
CpoKa AeicTBUS MOIUGPHUIIPOBAHHOTO (PMHAHCOBOTO aKTHBA.

Ecim Takas momudukamms oOycioBieHa (GHUHAHCOBBIMH 3aTPYJHEHHSMH KOHTpAareHra, TO
COOTBETCTBYIOIIHE MPUOBLTH WM YOBITOK MPEACTABISAIOTCS B COCTaBe YOBITKOB OT obecrieHeHMs. B
OCTaJIbHBIX CIIy4asiX COOTBETCTBYIOIIME MPHOBUIb HIM YOBITOK MNPENCTAaBISIOTCS B COCTaBe
MPOIEHTHBIX JI0XOJIOB, PAacCUMTAHHBIX C HWCIONB30BaHHEM MeToAa 3(QQEeKTUBHONW CTaBKU
BosHarpaxjeHus (cM. [lpumeuanue 3(a)).

duHaHCOBbBIE 00513aTEJILCTBA

Kommanus npekpainaer npiu3Hanne GUHAHCOBOTO 00sI3aTENbCTBA, KOTJA €T0 YCIOBUS N3MEHSIIOTCS
TakuM o00pa3oM, 4YTO BEIMYMHA TMOTOKOB JICHEXKHBIX CPEIACTB TO MOAHMDUIPOBAHHOMY
00513aTeIBCTBY 3HAYUTENHFHO MEHAETCA. B 3TOM ciiydae HOBoe (PMHAHCOBOE OOS3aTENBCTBO C
MOIU(PHUIMPOBAHHBIMU YCIOBHSMHU MPU3HACTCS MO CHOPABEAIMBON CTOMMOCTH. PasHuia Mexay
0aJIaHCOBOH CTOMMOCTBIO TIPEKHETO (DMHAHCOBOTO 00S3aTEIhCTBA M CTOWMOCTBIO HOBOTO
(hMHAHCOBOTO 0053aTENBCTBA C MOAU(DHIIMPOBAHHBIMH yCIIOBHSIMH ITPU3HAETCS B COCTAaBE MIPUOBLITI
WM yOBITKA.

Jus  1uenedi  mpoBeACHHMS KOJWYECTBCHHOW OLGHKUA  YCJIOBUS CUUTAIOTCS  3HAYHUTEIBHO
OTJIHYAIOIUMHCS, €CIIM MPHUBEJCHHAS CTOMMOCTD MMOTOKOB JICHEXKHBIX CPEICTB B COOTBETCTBHHU C
HOBBIMU yCIIOBUSIMM, BKJIIOYAs BBILIATEI KOMHCCHOHHOTO BO3HATPAXKIEHUS 3a BBIYETOM
MOJIyYEHHOTO0 KOMHMCCHOHHOTO BO3HATPAXKIICHUS, JAMCKOHTUPOBAHHBIX MO0 TIEPBOHAYAIBHOMN
3¢ (heKkTHBHON CcTaBKe BO3HArpaKIECHHS, OTIWYaeTcs 1o MeHpmeil wmepe Ha 10% ot
JVICKOHTHPOBAHHON MPHUBEJICHHONW CTOMMOCTH OCTaBIIMXCS TOTOKOB JICHEXKHBIX CPEJCTB IO
MEepBOHAYAIILHOMY (PHHAHCOBOMY 00SI3aTECIILCTBY.
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Ecim mMogudukanms ycnoBuil (pMHAHCOBOTO 0053aTENbCTBA HE NMPHBOIUT K INPEKPALICHHIO €ro
NpU3HAHHUS, TO aMOPTU3UPOBAHHAS CTOUMOCTH OO0S3aTENbCTBA IEPECUUTHIBACTCA ITyTEM
JUCKOHTHPOBAHUS MOIU(PHUIMPOBAHHBIX TIOTOKOB JEHEKHBIX CPEACTB M0 IEpBOHAYAIBLHON
3¢ (eKTUBHON CTaBKE BO3HATPAKICHUS W BO3HHUKIIAS B PE3yJdbTaTe Pa3HHUIA NPH3HACTCS Kak
NpUOBLIb UK YOBITOK OT MOAU(UKAIIMY B COCTABE MPUOBLIN WK YOBITKA.

Obecuenenue
Cwum. taxxke [Ipumedanwe 4.

Kommanusi mpu3HaeT OIEHOYHBIA Pe3epB IMOJ OXKHUJIAEMBIC KPEJUTHBIC YOBITKH IO CIEIYIONIHM
(hMHAHCOBBIM MHCTPYMEHTAM, HE OIICHUBAEMBIM IO CIIPABEJIUBOM CTOMMOCTH Yepe3 MPUOBLTb UITH
YOBITOK:

q)HHaHCOBBIe AKTHUBBI, ABJIAIOINHUECA OOJIOBBIMU HWHCTPYMEHTAMH, BKIIIOYaA ,ZIC6I/ITOpCKYIO
3aJ0JZKCHHOCTD IO KOMHCCUOHHOMY BO3HArpaKACHULO.

[To nHBECTHUIIHSIM B TOJIEBBIE MHCTPYMEHTHI YOBITOK OT 00ECIIEHEHHUS HE TIPU3HAETCS.

Kommanusi mpu3HaeT OIEHOYHBIE PE3EPBHI O] OKUAAEMbIC KPEJIUTHBIC YOBITKA B CYMME, paBHOU
OXKUJIAEMBIM KPEJAUTHBIM YOBITKAM 32 BECh CPOK, 32 MCKIFOUEHUEM CIICIYIONINX HHCTPYMEHTOB, TI0
KOTOPBIM CyMMa pe3epBa OyaeT paBHa 12-MECSIHBIM OJKHIaeMBIM KPEAUTHBIM yOBITKAM:

- JOJITOBBIC HWHBCCTHIMOHHBLIC IICHHBIC 6YM31"I/I, HMCIOIIIHC HHM3KUH er,Z[I/ITHHﬁ pUCK IO
COCTOAHUIO Ha OTYCTHYIO JaTy, U

- mpouue (DMHAHCOBBIC WHCTPYMEHTHI, 1O KOTOPBIM KPEIUTHBIA PHCK HE TOBBICHICS
3HAYUTETHLHO C MOMEHTA MX MTepBOHAYAILHOTO pu3HaHus (cM. [Ipumedanue 4).

Kommaamsi cauTaeT, 9To MONTOBas WHBECTUIMOHHAS IICHHAsS OyMara MMeeT HU3KHHA KPEIUTHBIN
PHCK, €CITH €€ KPEIUTHBIN PEUTHHT COOTBETCTBYET OOIICTIPHHATOMY B MUPE OTIPEIICIICHUIO PEHTHHTA
«WHBECTUIIMOHHOE KAYECTBOY.

12-MecsiaHbIe OKHIaeMble KpeauTHbIe YORITKA («12-mecstaapie OKY») — 3T0 9acTh 0KHIaEMBIX
KPEIUTHBIX YOBITKOB BCIICICTBHE COOBITHI e oIiTa o (PMHAHCOBOMY HHCTPYMEHTY, BOBMOHBIX B
TeueHue 12 MecsIeB Mmocie OTYETHOU AaThl. DUHAHCOBBIC MHCTPYMEHTHI, IO KOTOPBIM MPU3HAIOTCS
12-mecstaasie OKY, oTHOCSTCS K (DMHAHCOBBIM HHCTpyMeHTaM «Ctaaun 1».

Oxunaemble KpeauTHBIC YORITKY 3a Bech Cpok («OKY 3a Beck cpok») ompeaerstorcs kak OKY B
pe3yabTaTe BceX BO3MOXKHBIX COOBITHH JiedonTa Mo (HUHAHCOBOMY WHCTPYMEHTY Ha MPOTSHKEHUH
BCErO0 OXXUIAEMOIo Cpoka ero JeictBusd. (DOHUHAHCOBBIE WHCTPYMEHTBI, HE SIBIISIOIIUECS
NpuOOPETEHHBIMA WJIM  CO3J]AaHHBIMU  KPEJIMTHO-O00ECICHEHHBIMH aKTHBAMH, 10 KOTOPBIM
npusHaroTcss OKY 3a Bech Cpok, OTHOCATCS K UHAHCOBBIM HHCTpyMeHTaM «Craauu 2» (B ciyuae,
€CITM KPEOUTHBIA PUCK 1O (PMHAHCOBOMY MHCTPYMEHTY 3HAYHMTEIBHO IOBBICHIICS C MOMEHTa €ro
MEPBOHAYANILHOTO TMPHU3HAHUS, HO (UHAHCOBBIA MHCTPYMEHT HE SIBISICTCA KPEIUTHO-
obecrieneHnbIM) u «Craauu 3» (B ciydae, ecind (PMHAHCOBBIM MHCTPYMEHT SIBJISICTCS KPEIUTHO-
00eCIICHEHHBIM).

OuyeHKa 0xcudaemvlx KpeOumHslx yoblmKos

OxumaeMble KpeUTHBIE YOBITKH MPEICTABISIOT COO0M pacyeTHYIO OIEHKY KPETUTHBIX YOBITKOB,
B3BEIICHHBIX 10 CTEIIEHH BEPOSATHOCTH HacTymieHus nedonra. OHM ONEHHUBAIOTCS CIIETYIOIM
obOpazom:

- 6 OmHoOuleHuu d)MHCZHCOGbl.X aKkmueoe, He A6JIAIUWUXCA eraMMHO-06€Cl4€H€HHblMM no
COCMOARUIO HA OmMYemmnyro damy KaxKk IpUBCACHHAasA CTOUMOCTb BCEX OXHUAACMBIX
HG,Z[OHOJ'Iy‘IeHI/Iﬁ ACHCKHBIX CpCACTB (TO CCTh pa3HUllda MCXKAY IMOTOKAMHU JCHCKHbBIX CPCACTB,
MNPUINUTAOIIHUMUCS KoMImanuu B COOTBETCTBHH C JA0OrOBOPOM, U IOTOKaMH ACHCKHBIX CPCACTB,
KOTOpPBbIC Kommanus OXXKHNaacT HOJ'Iy‘II/ITL);

- 6 OMHOUleHUuu d)uHaHCOGblx aAKmueoe, A6JIAI0UUXCA Kp@()umHO—O6€C14€H€HHblMH no COCMOAHUNO
Ha omuyemmuyro c)amy KaK pa3Hula MCKAY BaJIOBOM 0aJaHCOBOM CTOMMOCTHIO AKTHBOB U
HpHBeI[eHHOﬁ CTOUMOCTBIO paCYCTHBIX 6y,Z[YH.[I/IX NOTOKOB ACHCKHBIX CPCACTB.

20



(m)

AO «Espasuiickuii Kanumany
Ipumeuanus k unarcoeoti omuemnocmu 3a 200, 3axonuuguutics 31 dexabps 2021 200a

Kpeoummno-obecuenennvie gpunancosvie akmugnl

Ha xaxnyro otuetHyro naty Kommanus npoBOIUT OIICHKY (DMHAHCOBBIX aKTUBOB, YUYUTHIBAEMBIX 110
aMOPTU3UPOBAHHOW CTOMMOCTH, M JIOJTOBBIX (DMHAHCOBHIX aAKTHUBOB, YYHUTHIBACMBIX IIO
CIpaBeINBOM CTOMMOCTH 4Yepe3 NPOUYMH COBOKYIHBIA JOXOH, Ha MPEAMET HX KPEAUTHOTO
obecnieHeHns. OUHAHCOBEII aKTHUB SBISAETCS «KPEIUTHO-00ECIIEHEHHBIM», KOT/Ia IPOUCXOJUT OJTHO
WM HECKOJIbKO COOBITHH, KOTOpBIE OKa3bIBalOT HETATUBHOE BIIMSHUE HAa pacueTHBIE Oymyliue
MMOTOKY ACHEXHBIX CPENICTB IO TAKOMY (PMHAHCOBOMY AKTHBY.

CBHUIETETECTBOM KPEIUTHOTO OOECIeHEeHH (MHAHCOBOTO aKTHBAa SBIIIOTCS, B YaCTHOCTH,
cleayronre Habrto1aeMbIe TaHHbIE:

- 3HauuTeJbHbIE (PUHAHCOBBIE 3aTPYAHEHHS YMUTCHTA,;
- HapylUIeHHE YCIIOBHH JA0TOBOPA, TAKOE KaK AC(OIIT MM MPOCPOUKA MIIaTexa;

- pectpykrypuzanus KommaHvell akTHBa WM aBaHCOBOTO IJIaTeXa Ha YCIOBHSX, KOTOPhIC B
HWHBIX 00CTOATEILCTBAX OHA OBl HE pacCMaTpUBala;

- BO3HHKHOBCHHE BEpPOSTHOCTH OAHKPOTCTBA WU MHOW ()MHAHCOBOW peOpraHU3alvd KIINEHTA;
WA

- HCYEe3HOBEHHE aKTHBHOTO PhIHKA JJIS IEHHOW OyMaru B pe3yJbTaTe (IHAHCOBBIX 3aTPYAHEHUH.

Ilpeocmaenenue oueHouHo20 pesepea noo odxycuoaemvle KpeoummHvle YObImMKU 6 omueme 0
¢unancoseom nonoxncenuu

CyMMBI OIIEHOYHOT'O pe3epBa IMOJ OXHIAaeMbIe KPEIUTHBIC YOBITKU MPEICTABICHH B OTYETE O
(hMHAHCOBOM TIOJIOKCHHUH CJIEAYIOINM 00pa3oM:

- @uHchoeble axKmuenl, oyerueaembvle no amopmuaupoeaHHoﬁ cmoumocmu. KaKk YMCHBIIICHUC
BaJIOBOM 0aJlaHCOBOM CTOMMOCTHU JaHHBIX aKTHBOB,

- 005208ble UHCHPYMEHMbL, OYeHusaemvlie HO CHPABEONUBOL CMOUMOCU Yepe3 Npodull
COBOKYNHbBLI 00X00: OLICHOYHBIN pe3epB Mo yOBITKH HE MPU3HAETCSA B OTYETE O PUHAHCOBOM
MOJIOKEHNH, TMOCKOJIBKY OalaHcoBas CTOMMOCTb OTHX aKTHBOB SIBISICTCS MX CIIPABEITHBOM
cTouMOCThr0. OJHAKO BEIMYMHA OIICHOYHOTO pe3epBa IOJ YOBITKM pPacKpbIBacTCs H
MPU3HAETCS B COCTAaBE pe3epBa U3MEHEHUI CIIPABE/IITMBOI CTOMMOCTH.

Cnucanusn

JonroBeie 1ieHHBIE OyMaru MOMJIEKAT CHHCAHWIO (YaCTUYHO WM B MOJHOW CyMMe), KOTJa
OTCYTCTBYIOT OOOCHOBaHHBIE OKHJIaHUS BO3MEIICHYs ((MHAHCOBOTO aKTHBA B IOJIHOM CyMME WJTH B
ee gactu. Kak mpaBuiio, 370 TOT ciry4aid, korjaa Kommnanus onpeenser, 4To y 3aeMIUKa HET aKTHBOB
WIM UCTOYHHKOB J0XO0Ja, KOTOPBIE MOTYT I'€HEpHpPOBATh MOTOKH ICHEKHBIX CPEICTB B 00beME,
JOCTAaTOYHOM JIJIsl TIOTAIIeHUs] CYMM 3aJ0JDKEHHOCTH, MOANEKAIIUX chucaHuto. JlaHHas OlleHKa
BBITIOJTHSIECTCS JIJIST KaXKIO0T0 aKTHBA B OTIEITHHOCTH.

Bo3merenne panee CECAaHHBIX CyMM OTPaXKaeTcsl B CTaThe «YOBITKH OT OOECIEHEHHS JAOITOBBIX
(hMHAHCOBBIX aKTHBOB» B OTYETE O MPUOBLIN WM YOBITKE U TPOYEM COBOKYITHOM JOXO/IE.

B oTHOmICHMHN CIMCaHHBIX (l)I/IHaHCOBBIX akTnBOoB KoMItanus Moxker nopoaoJLKaTh OCYHICCTBIIATH
JCATCIBHOCTD II0 B3BICKAHHWIO 3aJ0DKCHHOCTH B COOTBCTCTBHH C TOJTUTHKOM II0 BO3MCIICHHUIO
MNPUIUTAOINUXCA CYMM.

®duHaHCOBBIE HHCTPYMEHTBI: HHBCCTUIIHOHHBIC IICHHBLIC 6yMarn

Crarbs «HeobpeMeHeHHBIE HHBECTHIIMOHHBIE TIEHHBIE OyMarm» oTueTa 0 (PMHAHCOBOM IOJIOKEHUN
BKJIIOYAET:

- J[ONroBble WHBECTHLHOHHBIE IICHHBIE OyMaru, OLEHMBAa€MbIe [0 aMOPTHU3MPOBAHHON
CTOMMOCTH; OHH IIEpPBOHAYAJIbHO OLEHUBAIOTCS 10 CHPaBEAJUBOM CTOMMOCTH ILIIOC
JIOTIOJTHUTENIbHBIE TPSIMBIE 3aTPATHI MO CHAEJKE M BIOCIEICTBUHU 1O UX aMOPTU3MPOBAHHOW
CTOMMOCTH C HCTIOJIb30BaHUEM MeTo/1a 3P (EeKTUBHON CTABKM BO3HATPAKACHHUS;
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- JIONTOBBIE W JOJICBBIC WHBECTHUIOHHBIC II€HHbIE OyMaru, B OOS3aTENFHOM MOPSIKE
OLIEHMBAaEMBbIE TI0 CHPaBEUIMBOM CTOMMOCTH 4Yepe3 MNpHObUIb WM  YOBITOK WK
KjaccuuIupyemMble 0 ycMOTpeHuio KoMmmaHuu B 3Ty KaTeropuio; OHM OLIEHUBAIOTCS MO
CTIPaBEAJIMBOM CTOMMOCTH, U3MEHEHHUS KOTOPOH HEMEIJICHHO MPU3HAIOTCS B COCTaBE MPHOBLIN
unu yObITKa,

- JIONTOBBIC IICHHBIC OyMaru, OICHHUBacMble MO CIPABEIJIMBOM CTOMMOCTH 4Yepe3 IMPOYrit
COBOKYITHBIN JTOXO/I.

WHBecTuoHHbIE LIeHHbIE OyMaru IepBOHAYaJIbHO OLIEHMBAIOTCS IO CIPABEUIMBOW CTOMMOCTH
IUTIOC, B CllyYyae MHBECTHLIMOHHBIX LIEHHBIX OyMar, He OLIEHHMBAEMBIX IO CHPABEATIMBON CTOMMOCTH
Yyepe3 NpuObUTh WK YOBITOK, COOTBETCTBYIOIINE 3aTPAThI 110 CHENKE U BIOCIECACTBUN OTPAXKAIOTCS
B y4eTe B 3aBHCHMOCTH OT WX KJaccu(pukammu 1u60 Kak yIep>KMuBaeMble 10 CPOKa MOTalleHns, 100
KaK OIIEHWBaeMbIE 10 CIIPABEAJINBON CTOMMOCTH Yepe3 MPHUOBLIL MIIH YOBITOK, THOO0 KaK MMEIOIITHECs
B HAJIMYMHM JUIS TIPOJAXKH.

Husecmuyuu, yoeporcusaemvle 00 cpoka hnozauieHus, TPEICTABIAIOT COOOH HEMPONU3BOIHBIE
(PMHAHCOBBIC aKTHBHI C (DUKCHPOBAHHBIMU WJIHM OTPEACICHHBIMHU IIIaTEXKaMH U (PUKCUPOBAHHBIM
CPOKOM IoramieHus, Koropsie Kommanus HamepeHa 1 criocoOHa yIepKUBaTh 0 HACTYIJICHUS CPOKa
MOTAIIeHNS, 32 HCKIIIOYEHNEM TeX, KOTOPBIE:

- B MOMCHT II€PBOHAYAIBHOT'O IPU3HAHUA Komnanus OIpEaACIIACT B KATCTOPUIO OLICHUBACMBIX I10
CTPaBEIIMBON CTOMMOCTH, U3MEHEHHUS] KOTOPOH OTPAKAIOTCS B COCTaBE MPHOBUIN HITH YOBITKA
3a TIePHOI;

- KomMnanus OMPEACIACT B KaTCTOPUIO UMCIOIIUXCS B HAJITUYUU JJI IIPOJAAKHU; 6o
- COOTBCTCTBYIOT OIIPEACICHUIO KPECAUTOB U ,E[e6HTOpCKOﬁ 3aJ0J2KCHHOCTH.

Hueecmuyuu, yoepoicusaemvie 00 Cpoxka no2auieHuss OTPAXKAIOTCA MO aMOPTU3UPOBAHHOM
CTOMMOCTH C UCTOJb30BaHUEM MeTo/ia 3 (HEeKTUBHOM CTaBKM BO3HATPAKICHHMSI, 32 BBIYETOM JIFOOBIX
yOBITKOB OT 00€CIIeHEHHS.

Qunancosvie UHCMPYMEHMbL, OYeHusaemvle HO CHPABEOaUBOl CIMOUMOCTU, USMEHEHUsT KOMOPOIl
ompasxcaiomes 8 cocmase npudbLIU UIY YObIMKA 3a nepuoo, TIPENCTABISIOT co00i (UHAHCOBBIE
aKTHUBBI WM 0053aTeNILCTBA, KOTOPHIE:

- mpuoOpeTalTCs WIM BO3HUKAIOT, TJIABHBIM 00pa3oM, C IEIbI0 MPOAAKH HWIH BBIKYNA B
Oommkaiiem Oyayiem;

- SIBJISAIOTCS YacThIO MOPTQes AeHTHPUIUPYEeMbIX (UHAHCOBBIX HHCTPYMEHTOB, YIIPABIISEMBIX
COBMECTHO, U II0 KOTOPhIM B HEJABHEM IPOLUIOM CYLIECTBYET JOKA3aTEIBCTBO W3BJICUCHMS
MpUOBUTH B KPaTKOCPOYHOM NMEPCIICKTUBE;

- SIBIAIOTCS NPOU3BOAHBIMH (32 HCKJIIOUCHHUEM POU3BOAHBIX HHCTPYMEHTOB, KOTOPBIE SIBIISIFOTCS
JnoroBopamMu ()MHAHCOBOHM TapaHTUW WM CO3JaHHBIMH U (PaKTHUECKH HCIONB3YIOIIUMUCS
WHCTPYMEHTaMH XeJKUPOBAHHUS, SBIISTIOMIMMUCS 3D (EKTUBHBIMH); THOO

- SBIAIOTCS. B MOMEHT NEPBOHAYAJIbHOTO MPU3HAHHSA OIPEIOCIICHHBIMA B KaTEropuio
OILICHMBAEMBIX TIO CIPABEJTUBONH CTOMMOCTH, M3MEHEHHS KOTOPOH OTpa)karoTCs B COCTaBe
NpUOBUIN MK YOBITKA 32 TIEPHOI.

Kommanust MoxeT onpenenuTs GUHAHCOBBIE aKTUBBI U 0053aTENILCTBA B KATETOPHIO OLICHUBAEMBIX
IO CTIPaBEIUIMBON CTOMMOCTH, U3MEHEHUS KOTOPOU OTpa)KatoTCsi B COCTaBE NMPHUOBLIH MU yOBbITKA
3a IEPHOJ, ECJIN BBIMOJIHAETCS OJHO U3 CIEAYIOIUX YCIOBHM:

- YIpaBJICHUC aKTUBAMU UIIN 06H3aTeJ'H>CTBaMI/I, HX OIICHKA U OTPA’KCHUC BO BHYTPCHHUX OTUCTAX
OCYILICCTBJIAIOTCA Ha OCHOBE CHpaBeJlJIHBOP'I CTOMMOCTH,

- TakoW TIOAXOJ TMOJHOCTRIO HIJIM CYIIECTBEHHO yCTpaHseT d>((EKT HECOOTBETCTBHUSA B
OyXTaJITePCKOM ydeTe, KOTOPOe HWHAYe CYIIECTBOBAJIO ObI; MU

- aKTHB WM O0S3aTEeNIbCTBO COAEPKUT BCTPOSHHBIA MPOW3BOIHBIA WHCTPYMEHT, KOTOPBIi
CYIECTBEHHO U3MECHSCT IOTOKU ACHEKHBIX CPEACTB, KOTOPLIC IIPU €T0 OTCYTCTBHUU OKHUIAJINCH
OBI IO IOTOBODY.
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Coenxu «PEIIO» u «oopamnozo PEIIO»

Llennsle Oymaru, mMpuOOPETEHHBIC B paMKaxX COTJIAIICHHUH O TIOKYITKE ¢ 005A3aTeIbCTBOM 00paTHOM
npogaxu (caenku «oboparHoro PEIIO»), BKIFOUEHHBIE B COCTAaB JIEOMTOPCKOHN 3aI0JDKEHHOCTH T10
cnenkam «obpataoro PEIIO», oTpakaroTcst B cocTaBe KPEAUTOB, BEIIAHHBIX OaHKaM, WIIH B COCTABE
NEHEeXKHBIX CPEICTB W WX OJKBHUBAJCHTOB, €CIIM IMPEACTABIISIIOT COOOW BBHICOKOJIUKBUIIHBIE
(hMHAHCOBBIC aKTHUBHI C TEPBOHAYAILHBIM CPOKOM TIOTAIlICHUSI MEHee 3 MECSIEeB, KOTOpbIC HE
MOJIBEP>KEHBI CYIIIECTBEHHOMY PUCKY H3MEHEHHS CIIPaBEITUBOM CTOUMOCTH. PazHuIia Mex 1y 1IeHOM
MOKYNKH ¥ IIEHOM 0OpaTHOH MpPOJaKH MPEACTaBIACT COOO0M MPOICHTHBIM TOXOM U OTpPa)KaeTcs B
cocTaBe MPUOBLIN WK YOBITKA 32 IEPUOJ ISHCTBUS caenku «oopaTHoro PEIIO» ¢ nucnons3oBanuemM
MeToj1a 3PPEKTUBHON CTABKU BO3HATPAXKACHUS.

Ecnu akTuBbI, IprOOpETeHHbIE B paMKaxX COTJAlIeHHH O TMOKyIKe C 0053aTelbCTBOM OOpaTHOM
MPOJaKH, IPOJAIOTCS TPETHUM CTOPOHAM, 005I3aTETLCTBO BEPHYTH IIEHHBIE OyMaru OTpa)kaeTcs Kak
00513aTeNBCTBO, MPEJHA3HAYCHHOE JUIS TOPTOBIIH, 1 OLICHUBAETCS MO CIIPABEATIMBON CTONMOCTH.

B3aumozauem akmueoe u oo6azamenvcme

DuHAHCOBBIE AKTHBBI M 0053aTEJIbCTBA B3aMMO3a4YUTHIBAIOTCSA U MMPpEACTABIAOTCA B OTYETE O
(l)I/IHaHCOBOM IIOJIOKECHHHU B HCTTO-BCJIIMYMHE TOJIBKO TOI'Zia, KOTJa Kommanus B HaCTOﬂH.[PIfI MOMCHT
HMeEET 00eCIIEUeHHOE mpHZLH‘leCKOﬁ SaH_IHTOﬁ IMpaBoO OCYHIECTBUTH B3aMMO3a4UCT IIPU3HAHHBIX CYMM
n HaMEpcHa 6o IMPOU3BECTH PaCYET 110 HUM Ha HETTO-OCHOBE, 100 pcajm30oBaTh AKTHUB U
HCIOJHUTH 00S3aTeILCTBO OAHOBPEMCHHO. Kommnanus B HaCTOﬂH_[I/II\/'I MOMEHT UMEET 00CCIIEUCHHOE
IOpHI[H‘IeCKOﬁ 3aH_[I/ITOﬁ mpaBO OCYHICCTBUTHL B3aMMO3a4CT, €CJIU JAaHHOC IIPABO HC 06yCJ'IOBJ'ICHO
COOBLITHEM B 6y11y111eM U ABJIACTCA IOPUOAUYCCKU UCIIOJIHUMBIM KaK B XO/I€ 0OBIYHOI JCATCIBHOCTH,
TaK U B CJIydyac€ HCHUCIOJIHCHUA O65[33TCJIBCTB3, HECOCTOATCIbPHOCTH WJIH 6aHKpOTCTBa KomMmnanun
WJIM KOro-J1100 u3 KOHTPArcHTOB.

J_IeHe)KHLIe CpeacTBa U UX IKBUBAJICHTBI

JleHexHbIe Cpe/ICTBA M MX IKBHUBAJICHTHI BKJIIOYAIOT HAJIMYHBIE OAHKHOTHI U MOHETHI, CBOOOHBIE
octatki B AO «lleHTpanbHplii Jemo3uTapuii LeHHBIX Oymar» (manee, «lleHTpanbHbIN
JETIO3UTApHi») M MECTHBIX OaHKaX, a TaKKe BBICOKOJIMKBUAHBIE (HHAHCOBBIE AKTHUBBI C
MepBOHAYAIIEHBIM CPOKOM IOTaIlIeHUs MeHee 3 MecAleB, KOTOPhIE HE TIOABEPKEHBI CYIIECTBEHHOMY
PUCKY M3MEHEHMS CTIpaBEeAJIMBON CTOMMOCTH M HCToNb3ytoTcsa KoMmanuel sl yperynnpoBaHus
KpPaTKOCPOUYHBIX 00s3aTenbCTB. JI@HE)KHBIE CpPEeACcTBa M HX OKBUBAJIECHTHI OTPAXKAIOTCS IO
aMOPTU3UPOBAHHOW CTOMMOCTH B OTYETE O (PUHAHCOBOM IOJIOKEHHU.

CdeTa 1 J1eno03uThHI B 0aHKaX

B xonme oObruHON Xo03siicTBeHHON nmestenbHOCTH KommaHus mopnepkuBaeT OalaHC CUETOB U
JIETIO3UTOB B OaHKaX B TEYCHUE PA3TUIHBIX BPEMEHHBIX IPOMEXyYTKOB. CueTa 1 IET03UTHI B OaHKaX C
(DPUKCUPOBAHHBIM CPOKOM IIOTAIlIEHHs BIIOCJCACTBUM OICHUBAIOTCS TI0 aMOPTHU3WPOBAHHOM
CTOMMOCTH C UCHOJIb30BaHHEM MeTo1a 3(H(HEKTUBHOMN CTaBKH BO3HATPAXKICHUS.

OcHOBHBIE CPeACTBA U HEMATEPHATbHbIE AKTUBBI
Coocmeennnle akmuent

OOBEKTBI OCHOBHBIX CPEJICTB U HEMaTePHAIbHBIX aKTHBOB OTPAXKatoTCs B QUHAHCOBON OTYETHOCTU
1o (haKTHUECKUM 3aTpaTaM 3a BBIYETOM HAKOIUIGHHOW aMOPTH3AIUU B YOBITKOB OT 00ECIICHEHHSI.

B ciIy4dyac c€Clin 00BEKT OCHOBHEIX CpCACTB COCTOUT M3 HCCKOJBKHUX KOMIIOHCHTOB, MMCIOIIUX
pa3HI/I‘IHBII\/'I CPOK IIOJIE3HOI'O MCIIOJB30BaHUA, TAKUC KOMIIOHCHTBHI OTPAXAIOTCA KaK OTACIJIbHBIC
00BEKTEI OCHOBHEIX CpC€ACTB.

H3noc pacCUUTBHIBACTCA HA OCHOBAHUM METOAA PABHOMCPHOI'O HAYUCICHUA IO CJICAYIOUIUM
CIKETOAHO YCTAaHABJIMBACMbIM CTABKaM:

O6opynoBanue 5-10 rner;
[Ipouee 10 mer;
HematepuanbHble akTHBBL 5-10 ner.
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Hedunancosvie akmuegut

HquHe He(bI/IHaHCOBI)Ie AKTHBBbI, OTIIMYHBIC OT OTJIOKCHHBIX HAJIOT'OBBIX aKTHBOB, OLICHUBAIOTCA 110
COCTOAHUIO Ha KaXAYH0 OTUYCTHYIO [JaTy Ha MOpSAMET HaJIW4Yusd IIPU3HAKOB O6CCLI€HCHI/I}I.
Bo3memniaemas cTOMMOCTH TyABUJIa OLCHUBACTCA IO COCTOAHHUIO HA KaXXAYH0 OTUYCTHYIO OaTy.
Bosmemiaemoli CTOMMOCTBIO He(bI/IHaHCOBI)IX AKTHBOB ABJIFACTCA BCIMYHHA, HauOoJbIIas U3
CHpaBeHHHBOﬁ CTOMMOCTH 3a BBIYE€TOM pacxXxodo0B I10 IIPOoAaK€ U MEHHOCTU OT UCIIOJIb30BaHMA.

[Ipu ompeneneHUy EHHOCTH OT MCIIONBL30BaHUS MPEATONIaracMple OyIyIIUe MOTOKH JICHEKHBIX
CPEICTB TUCKOHTUPYIOTCS K MX MPUBEACHHOM K TEKYIIEMYy MOMEHTY CTOMMOCTH C UCITOJIb30BaHUEM
CTaBKH JIUCKOHTHPOBAHUS JIO HAJIOTOOOJIOKEHHS, KOTOPasi OTPaXKaeT TEKYIIYI0 PHIHOYHYIO OICHKY
BPEMEHHON CTOMMOCTU JCHET U PUCKU, MPUCYIIHME JAHHOMY aKTUBY. [[ns akTuBa, KOTOPBIA HE
TEHEPHUPYET MPUTOK JCHEKHBIX CPEICTB, B 3HAYHUTEIHHOM CTEIICHW HE3aBHUCHUMBIX OT ITOTOKOB
JIEHEKHBIX CPEJICTB, TCHEPUPYEMBIX MTPOYNMHU aKTHBAMH, BO3MEIIAeMasi CTOMMOCTh OTPEIEISICTCS
IO TPYIITIE aKTUBOB, TEHEPHUPYIOIINX IEHEKHBIE CPEACTBA, K KOTOPBIM MPUHAJICKHUT aKTHUB. Y OBITOK
OT O0ECIeHEeHUsl IpHU3HAeTCs, Korja OajlaHcoBash CTOMMOCTh aKTHUBA WM TPYIIbI aKTHUBOB,
TEHEPUPYIOLIUX JEHEKHBIC CPEICTBA, MIPEBBILIAET €r0 BO3MEIIAEMYI0 CTOMMOCTb.

Bce yOpITKH OT 0GecrieHeHnst He()MHAHCOBBIX aKTHBOB OTPAYKAIOTCS B COCTaBE MPHUOBIIN MIIH YOBITKA
U TOJJIeXKAT BOCCTAHOBJICHUIO HCKIIOUUTEIHHO B TOM CIly4ae, €CJId MPOU3OLUIH W3MEHEHHUS B
OIICHKAX, MCIIOJb3YEMBIX IPH OMPEACICHUN BO3MEIIAeMONH CTOMMOCTH. JIF0OOH yOBITOK OT
oOecCIleHeHNsT aKTHBa TMOJUICKHUT BOCCTAHOBICHHIO B TOM OOBEMe, NPH KOTOPOM OanaHcoBas
CTOMMOCTh AKTHBa HE NPEBBIIIACT TAaKyl0 OAJaHCOBYIO CTOMMOCTH (32 BBIYETOM aMOPTHU3ALNH),
KOTOpasi CIIOXKUiach Obl, ecnu Obl yOBITOK OT oOecueHeHHss He Obul OTpakeH B (puHaHCOBOU
otyeTHOCTH. CyMMBI, CIMCaHHBIE Ha YOBITOK OT 00ECIIEHEHHUS TyIBIUIA, HE BOCCTAHABIHUBAIOTCSL.

Pe3epBb1

PezepB oTpakaeTcs B oT4eTe O (UHAHCOBOM IOJIOKEHHHM B TOM cCiy4ae, korga y Kommanuu
BO3HUKAET FOPUIMYECKOC HIM OOOCHOBAaHHOE O0O0s3aTEILCTBO B PE3yJIbTaTe IPOU3OIMICAIIEIO
CO6I)ITI/IH n CYIlIeCTByeT BepOHTHOCTB TOT'0, UTO HOTpe6yeTC5I OTBJICUCHUC Cpe}lCTB JJIs1 UCITOJTHCHU ST
JAHHOTO 00s3aTenbcTBAa. ECIM cyMMa Takoro o0OS3aTeNbCTBA 3HAYUTENbHA, TO PE3CPBBI
OHpe[IeHH}OTCH HYTCM ,Z[I/ICKOHTI/IpOBaHI/IH HpennonaraeMHx 6YILYIIII/IX IIOTOKOB ACHECKHBIX Cpe}lCTB
C HCIIOJIb30BAaHUEM CTABKHU JMCKOHTHPOBAHUS JIO0 HAJIOTO00JIOKEHUS, KOTOPAsk OTPAKACT TEKYIIYIO
PBIHOYHYIO OIEHKY BPEMEHHOW CTOMMOCTH JIEHET W, TJe STO MPUMEHHUMO, PUCKH, MPUCYIIHE
JTAHHOMY 00sI13aTEIBCTRY.

YcTaBHBIN KanuTAI
O0bIKHOGCHHbIE AKUUU

OOBIKHOBEHHbIE  aKIWW  KIAacCU(ULMPYIOTCS  Kak  COOCTBEHHBI  KamuTal. — 3aTparthl,
HETIOCPEACTBEHHO CBS3aHHBIC C BBIIYCKOM OOBIKHOBEHHBIX AaKIMH M OILMOHOB Ha AaKIUH,
MPU3HAIOTCS KaK YMEHBIIEHHE COOCTBEHHOIO KalnTala 3a BEIYETOM JIFOOBIX HAJIOTOBBIX 3 PEKTOB.

ueuoenont

BosmoxxaocTs KoMnanuu 0OBSBISTE M BHITUIAYMBATH JUBHJICH/IBI MTOANAIACT TI0J] PETYJIUPOBAHUE
JeicTByIONIero 3aKoHoAaTenbcTBa PecyOnrku Kazaxcran.

JuBumeHIB 1O OOBIKHOBEHHBIM aKIUSAM OTpPaXawTcs B (UHAHCOBOH OTYETHOCTH Kak
WCTIONIb30BaHME HEPACIIPEIEICHHON MPUOBLTN TI0 Mepe MX O0BSIBICHNUS.

JIMBUOEHAHBIA AOXOM TPH3HACTCS B COCTaBe MNPUOBLIM WM YOBITKA Ha MATy OOBSIBICHHS
JUBUIEHIOB.

HaJjoroo6ao:xeHue

CyMMa Mo/I0XOJTHOTO HAJIOTa BKIIFOYAET CYMMY TEKYIIETO HAJIoTa U CYMMY OTJIOKEHHOTO Hallora.
[TogoxomHbIiT HaOT OTpakaeTcsl B COCTaBe MPUOBIIM WM YOBITKA B IIOJTHOM OOBEME, 3a
WCKITIOYCHUEM CYMM, OTHOCSIIIMXCS K ONEpPaIrsiM, OTPaKaeMbIM B COCTaBE MPOYETO COBOKYITHOTO
J0X0Jla, WJIA K ONepanusM ¢ COOCTBEHHHMKaMU, OTpPakaeMbIM HEMOCPEIACTBEHHO Ha CYETax
COOCTBEHHOT'O KanuTala, KOTOpbie, COOTBETCTBEHHO, OTPAYKAIOTCS B COCTABE MPOYETO COBOKYITHOTO
JI0XO071a WITK HETTOCPEICTBEHHO B COCTABE COOCTBEHHOTO KaITUTaa.
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Texywyuii nanoz

Tekyuuii MOAOXONHBIM HAJOT pAaCCUUTBHIBACTCS HCXOIs M3 MPEAIojiaraeMoro pasmepa
Hajioroo01araeMoii MpUOBUTH 3a TOJ] C YYETOM CTaBOK IO MOJJOXO0THOMY HAJIOTY, IEHCTBOBABIINX 110
COCTOSIHHIO Ha OTYETHYIO JaTy, a TAKXKE CYMMBI 00513aTEIHCTB, BOSHHUKIIHX B PE3YJIBTATE YTOTHCHIS
CYyMM ITOI0XOJTHOTO HAJIoTa 3a MPEAbIAYIINE OTYCTHRIC TOABI. B pacueT 00s3aTenbCTBa 10 TEKYIEMY
MOJIOXOTHOMY HAJIOTY TaK)Ke BKIIOYACTCS BEIMYMHA HAJIOTOBOTO O0S3aTENIbCTBA, BO3HHUKIIETO B
CBSI3H JUBHUACHIAMU.

OmosceHHblil HAN02

OTJNOXEHHBI HaJOr MNPU3HAETCS B OTHOUICHUM BPEMEHHBIX PAa3HULl, BO3HUKAIOIIHUX MEXIY
0alaHCOBOM CTOMMOCTBIO aKTHBOB U 00S3aTENBCTB, ONMPEACISACMON s IIeNieH MX OTPaKCHUS B
(PMHAHCOBOI OTYCTHOCTH, M KX HAJIOr0BO# 0a30i. OTIIOKEHHBIH HAJIOT HE TPU3HACTCS B OTHOIICHUH
CJIEIYIOLIUX BPEMEHHBIX PA3HULL:

- pasHUI], CBSI3aHHBIX C OTPAXCHHEM TYJBWIA MpPH ICPBOHAYAIHLHOM IPU3HAHWH, U HE
YMEHBIIAIONIUX HAIOTOO0IaraeMyo 6asy;

- pasHUI], BO3HHUKAIONIMX NpPH IEPBOHAYAIFHOM TPHU3HAHUHM AaKTHBOB M O0S3aTENbCTB B
pe3yJbTaTe OCYIIECTBICHHS CIENKH, HE SBIAIOLICHCS CACIKOM M0 00beAMHEHHIO OM3HECa U He
OKa3bIBalOIIEl BIMAHUS HH Ha OyXTanTepcKylo, HH Ha HaJOrooOiiaraeMylo MpHOBUTh WA
HAJIOTOBBIH YOBITOK; U

- BpPEMCHHBIX pa3HUI], CBA3aHHBIX C WHBECTUIUSMH B JIOYEPHHE, AaCCOIMUPOBAHHEIC
NIPEATNPUATAS W COBMECTHYIO NEATEIHLHOCTh, B TOW Mepe, B kKoropoi (Kommanus) umeer
BO3MOXKHOCTh KOHTPOJIMPOBATh BpEeMsl pealn3alliil yKa3aHHBIX pa3HUI] U CYIIECTBYET
YBEPEHHOCTH B TOM, YTO OHH HE OyIyT peaanu30BaHbl B 0003pUMOM Oy IyIIeM.

OTnoXeHHbIE HAJOrOBblE AKTUBBI NPU3HAIOTCS B OTHOILIEHUM HEUCIIOJIB30BaHHBIX HAJIOTOBBIX
yYOBITKOB, HEHCIIOJIb30BAHHBIX HAJIOTOBBIX KPEIUTOB U BHIUUTAEMBIX BPEMEHHBIX Pa3HUIl TOJIBKO B
TOW Mepe, B KaKOH BEPOsTHO MoyTyueHue Oyaymiel HajorooOmaraeMoi mpuObLIH, 33 CUET KOTOPOM
OHHM MOTYT OBITh peann30oBaHbl. Bennurna Oyayieil HamorooOnaraeMoii NprOBLIH ONpeAessieTcsl Ha
OCHOBE BEJIMYMHBI COOTBETCTBYIOIINX HAIOT000JIaraéMbIX BPEMEHHBIX Pa3HUI] K BOCCTAHOBIICHHIO.
BenuunHa OTI0XKEHHBIX HATOTOBBIX aKTUBOB aHAJTU3UPYETCS 110 COCTOSHUIO HA KXKIYI0 OTYETHYIO
JaTy M YMEHBIIAETCs B TOH Mepe, B KOTOPOM peanu3anusl COOTBETCTBYIOIIMX HAJIOTOBBIX BBITOJ
Oonee He sBiIsAeTCsS BepoATHOH. [lomoOHBIE CrMCaHMS TOMIEKAT BOCCTAHOBIEGHHIO B Ciydae
MOBBIILIEHHUS BEPOSTHOCTU HATHYHS OyAyIIeH HaIoroobaaraeMoi nprObLIH.

HenpusHaHHbIE OTJIOKEHHBIE HAJOTOBBIE AKTHBBI MOBTOPHO OLIEHMBAIOTCS HAa KaXKIyH0 OTYETHYIO
Jaty W TPH3HAIOTCS B TOW Mepe, B KOTOPOM CTAaHOBHUTCS BEPOSTHBIM, 4YTO Oyaymias
Hasorootaraemasi IPUOBLIL TO3BOJIUT BO3MECTHUTD 3TOT OTIOKEHHBII HAOTOBBII aKTUB.

BenuunHa OTIIOXKEHHOTO HAOTa OMPEAENSETCS HCXOJ W3 HAJIOTOBBIX CTaBOK, KOTOpPHIE OyAyT
MPUMEHATHCA B OyIylleM, B MOMEHT BOCCTaHOBJIICHHS BPEMEHHBIX Pa3HHUI, OCHOBBLIBASCh Ha
JIEUCTBYIOUINX WJIU 110 CYILIECTBY BBEICHHBIX B IEUCTBUE 3aKOHAX 10 COCTOSIHUIO HA OTYETHYIO 1aTy.
OrieHKa OTJIOXKEHHOI'O HAJIora OTPa)KaeT HaJIOTOBBIC MOCJICACTBHUS, KOTOPhIC 3aBUCIT OT CIOCO00a,
KoTopbIM KoMIaHus IIaHHpyeT Ha KOHEL OTYETHOrO IEpUOAa BO3MECTUTh WJIM IOTacUTh
0alaHCOBYIO CTOMMOCTB aKTHBOB U 0053aTEIbCTB.

OT0KEHHEBIE HAJIOIOBEIE aKTHUBEI M 00SI3aTEILCTBA 3aUMTHIBAIOTCS B TOM CiIydac, €ClIn UMECTCA
OPUIUYCCKU 3aKPCIUICHHOC TIIPpaBO MPOBOAUTH 3a4YCT TCKYIIHUX HAJOTOBBIX AKTUBOB IIPOTUB
TCKYIIUX HAJOTOBBIX 00513aTEeNBCTB M 3TU aKTHUBBI U 005A3aTENHCTBA OTHOCIATCS K IOJOXOJJHBIM
HajioraM, B3MMAa€MbIM OJHMM W TEM KC€ HAJOI'OBBIM OpraHoM ¢ OAHOr0O W TOro e
HAaII0roo01aracMoro IpearpuaTus, mbo ¢ Pa3HbIX HAaII0roo0araeMeIx HpeHHpHHTHﬁ, HO 3TH
npeanpusaTrd HaMCPCHBI YPEryJIMpOBaTh TCKYHINC HAJIOT'OBBIC 00513aTeNbCTBA U aKTHUBBI HA HETTO-
OCHOBC WM pealu3alusd HaJIOrOBBIX aKTUBOB OJOTHUX HpeIIHpI/IHTI/Iﬁ 6YIICT OCYIICCTBJICHA
OAHOBPEMCHHO C IIOralliIcCHUEM UX HAJIOT'OBBIX 00s13aTENBLCTB.
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@OuaynuapHas 1eTeJIbHOCTH

Kommanust mnpenocraBisieT CBOMM KIHEHTaM YCIYTH 1O JOBEPUTEILHOMY  YIIPABICHUIO
umyniectBoM. KommnaHusi Takke TMPEAOCTaBIACT CBOUM KJIMEHTaM YCIYyTH JIETIO3UTapus,
obecrieunBas IpOBEICHNE ONIEPAITHIA C IICHHBIMHU OyMaraMu 1o cueraM nero. [lorydaeHnbie B paMKax
(buaynmapHO# ASSITETLHOCTH aKTUBBI U MIPUHATHIC 005A3aTENhCTBA HE BKIIOYAOTCS B (PHAHCOBYIO
otyeTHOCTh Kommanmu. Komnanws mpuHUMaeT Ha ceOs ONEpAIlMOHHBIC PUCKH, CBS3aHHBIC C
dbumymapHoOi NeATeTLHOCTBIO, OJHAKO KPEIUTHBIC W PHIHOYHBIC PUCKHA IO JAaHHBIM OTICPAITHSsIM
HECYT KIMeHThl KoMmanum.

AKTI/lel, HaxoJaAmuecss B 10BEPUTECIbHOM yIIPpaBJICHUH

Komnanus okasplBaeT yCIyTH IO JOBEPUTEIBHOMY YIIPABJICHUIO, 4 HMMEHHO, OCYLIECTBIISET
XpaHEHHE aKTHBOB OT MMEHU TPEThUX CTOPOH. YKa3aHHBIE aKTUBBI M JIOXOJ, BOZHUKAIOLIUI OT
OTIepalUii ¢ TAKUMH aKTHBAaMH, HCKJIIOYAIOTCS U3 JaHHON (PMHAHCOBOW OTYETHOCTH, MIOCKOJIBKY HE
sBisttoTCsl akTuBamMu Komnanuu. Komuccuu, nonydyeHHsIe 3a yCIyTH IOBEPUTEIIBHOTO YIIPABIECHUS,
OTPaXKAIOTCS B COCTaBE KOMUCCHOHHBIX JIOXOJIOB B COCTaBE MPHUOBLIN WIN YOBITKA.

Apenaa

Kommanus npumenuna MC®PO (IFRS) 16, ucrionb3oBaB MoauUIIMPOBAHHBIN PETPOCTIEKTHBHBIH
MOJXO/, U, COOTBETCTBEHHO, CpaBHUTENbHAas MH(OpMAalWs HE NMEPECUUTHIBANACH U OTpakeHa B
cootBeTcTBHH ¢ TpeboBanusasMu MC®DO (IAS) 17 u KPM®O (IFRIC) 4.

B MomeHT 3aKkaroucHUs AOTO0BOpa OpraHusanusa OUCHUBACT, SABJIACTCA JIM JOTOBOP B LICJIOM WIA €ro
OTACIbHBIC KOMIIOHEHTEI JOTOBOPOM apCHIBI.

J1oroBOp SIBIISIETCS] JOTOBOPOM apEHIIBI WITH COJIEP’KUT KOMITOHEHT apeH/IbI, €CITH IO 3TOMY JOTOBOPY
MepeaeTcsi MpaBo KOHTPOJIHMPOBATH KCIIOJB30BAHUE HICHTH()DHIIMPOBAHHOTO AKTHUBA B TEUCHUE
OTIPEIETICHHOTO MePHOoia BPeMEHN B 0OMEH Ha Bo3MelIeHre. YTOObI OIIEHUTS, TIEpeIaeTCs JIU IPaBO
KOHTPOJIMPOBATh UCIOJIB30BAHNE UACHTU(DHUIIMPOBAHHOIO aKTHBA 110 3TOMY J0roBopy, KoMmanus
MIPUMEHSET orpenenenne apeHap! cornacHo MCOO (IFRS) 16.

DTa y4yeTHasi NOJIUTHKA MIPUMEHSTCS K TOrOBOPaM, KOTOpbIe 3aKkntouanuck 1 ssaBaps 2019 rona wiun
To3/IHEE.

Komnanusa kak apenoamop

[Ipu Havane necTBUS MM MOAU(UKAIIMK JOr0OBOPA, COACPIKAIICTO KOMIIOHEHT apeH/1bl, KoMmaHus
pacnpenenser NnpealycCMOTPEHHOE JAOTOBOPOM BO3MEIIEHUE HA KaXKIblH KOMIIOHEHT apeHAbl Ha
OCHOBE €T0 OTHOCUTENHHOHN IIeHBI 000c001eHHOo# caenkn. OMHAKO MPUMEHUTEIHHO K HEKOTOPBIM
JIOTOBOpPaM apeH/bl OOBEKTOB HEABMXKUMOCTH KoMmIaHusl NpUHSIA pPEIICHHE HE BBIJACIAThH
KOMITOHEHTHI, HE SIBJISIOIIMECS apeHAO0M, U YUUTHIBATh KOMIIOHEHThI ap€H/Ibl U COOTBETCTBYIOIINE
KOMITOHEHTHI, HE SIBJIIOLIUECS apEH/I0M, B KAUeCTBE OJJTHOTO KOMIIOHEHTA apEH/IbI.

Kommanus mpu3HaeT aktuB B (popMe mpaBa MOJIB30BaHHS W 00S3aTENBCTBO MO apeHNie Ha JaTy
Havana apeHabl. AKTUB B (opMe IpaBa TMOJb30BAaHUS IIEPBOHAYAIBHO OIIGHUBAETCS IO
MEPBOHAYAILHOM CTOMMOCTH, COCTABISIOIIEH MEPBOHAYAIBHYIO BEIMYMHY O0s3aTelIbCTBA IO
apeHJIe ¢ KOPPEKTHPOBKON Ha BEJINYMHY apEeHIHBIX IJIaTeKEH, CACIaHHbIX Ha JaTy Hadaja apeH/bl
WIK A0 TaKOW [aThl, YBEJIWYEHHYIO Ha IIOHECEHHBIE IE€pBOHAYAJIbHBIE IpSAMBIE 3aTPaThl U
OLICHOYHYIO BEJIMUMHY 3aTpaT, KOTOpPhIe BO3HHUKHYT IPU AEMOHTaKE M INepeMelIeHnH 0a30BOro
aKTHBa, BOCCTAHOBJIEHUH 0A30BOT0 aKTHBA MJIM YYaCTKa, HAa KOTOPOM OH PacIoiaraercs, 3a BBIYeTOM
MTOJTyYEHHBIX CTUMYJIMPYIOIINX IUIATEKEN 0 apeHe.

IIpn mocnepyromem yuere akTHB B (hopMe MpaBa IOJb30BAHUS aMOPTHU3HMPYETCA JIMHEHHBIM
METOAOM, HAa4MHas C JaThl Hadana apeHIbl U 10 OKOHYaHMSA CPOKa apeHMbl, 32 HCKIIOUYECHHEM
CIIy4aeB, KOT/Ia COTJIACHO JIOTOBOPY apeH[Ibl MPaBO COOCTBEHHOCTH Ha 0a30BBIN aKTHB IeperacTcs
Kommanuu 1o xoHILIa CpoKa apeH[Ibl WK €CNH IIepBOHaYaIbHasi CTOUMOCTh aKTHBa B (JOopMe IpaBa
MIOJIb30BaHUs OTpaXkaeT ucronHeHne Kommnanueil onuona Ha MOKynky. B Takux ciyyasx akTuB B
(hopmMe npaBa MOJIL30BaHUS AMOPTH3UPYETCS B TEUSHHE CPOKA TIOJIE3HOT0 UCTIONIb30BaHUs 0230BOTO
aKTHBa, KOTOPBIM OmpeAenseTcs ¢ UCIOIb30BaHUEM IOJX0/a, MPUMEHSIONIETocs A OCHOBHBIX
cpeactB. B nomojHeHue K 3TOMy CTOMMOCTh aKTHBa B (hopMe IpaBa MOJIb30BAHUS MEPUOANYECKU
CHIDKAETCS HA BEIMYMHY YOBITKOB OT 00ECIIEHEHHSI IPU €r0 HAWYHY, a TAKXKE KOPPEKTUPYETCS PU
[IPOBEICHUH OIIPEEIICHHBIX IEPEOLICHOK 003aTeNIbCTBA 10 apEHE.
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O0s13aTeLCTBO TI0 apeH/Ie NEPBOHAYATIBHO OIICHUBACTCS MO MPUBEIACHHON CTOMMOCTH apeHIHBIX
IIaTeXel, He yIUIa4eHHBIX Ha JaTy Hadala apeH[pl, AUCKOHTHPOBAHHBIX C HCIOIB30BAaHUEM
MPOLICHTHON CTaBKHU, 3aJIOKECHHOW B JIOTOBOPE apeHIbl, WM, €CIM TaKas CTaBKa HE MOXET OBITh
JIETKO OIpeeNieHa, ¢ UCMOJIb30BAHUEM CTABKU MPUBJICUYCHUS TOMOJHUTEIBHBIX 3a€MHBIX CPEICTB
Komnanueit. Kak npaBuiio, Komnanus ucnonb3yeT CBOIO CTaBKY NMPHUBJICUECHUS JOTOJHUTEIbHBIX
3a€MHBIX CPEJICTB B KAUECTBE CTABKH TUCKOHTHPOBAHUSI.

Kommanus OMpeaAcaCT CBOIO CTABKY MPUBJICUCHUA NOMOJHUTCIBHBIX 3a€MHBIX CPCACTB UCXOOA U3
MPOLCHTHBIX CTABOK M3 PA3JIMYHBIX BHCIIHMX HMCTOYHHUKOB W IIPOU3BOJUT OIIPCACICHHBIC
KOPPCKTUPOBKH, YTOOBI YUCCTh yCJIOBHA ap€HAbI U BU ApCHAYCMOT'O aKTHBA.

ApeH,IIHBIe IJIATCXKH, BKIIFOYAE€MBIC B OLICHKY 00s13aTeNbCTBA 10 ap€HAc, BKIIIOYAIOT:
- (l)I/IKCI/IpOBaHHBIC IJIaTCXKU, BKIIIOYAs 110 CYHICCTBY (bPIKCI/IpOBaHHBIG IJIaTCXKU,

- MEPEMECHHBIC APCHAHBIC IIJIATCKH, KOTOPBIC 3aBUCAT OT MHACKCA WIJIM CTaBKH, IICPBOHAYATIbLHO
OLICHMBAEMBIC C MCITIOJIb30BAHHUEM MHJACKCA NJIIK CTaBKU HA AaTy Hadajla apCHIbI;

- CYMMbI, KOTOPBIC, KaK OXHWAACTCA, 6y,I[YT YIUTaUCHBI aApCHAATOPOM IIO0 TapaHTUHU
HHKBHI{aHHOHHOﬁ CTOUMOCTH,

- I€Ha MCIIOJIHECHUSA OIMIHNOHA Ha IMOKYIIKY, €CJIM UMECTCA JOCTAaTOYHAsA YBEPEHHOCTH B TOM, YTO
KoMmanus HCIIOIHUT 3TOT OIMIIHUOH, apCHAHBIC TUIATC)KH B TCUCHUC JOIMOJIHUTCIBHOI'O IEpruoaa
ap€HAbl, BO3HUKAIOUICTO BHUAY HaJIMYWA OIIHOHA Ha IMPOMJIICHHUC apC€HIAbI, €CJIU HNMECTCA
aocrarodyHass YBEPEHHOCTb B TOM, 4YTO Kommanus ucnoaHuT ZlaHHI)II\/'I OIMIWOH IIPOAJICHUC
apCHAbI, U I]_ITpa(l)I)I 3a JOCPOYHOC MNPCKpAlICHUEC apCH/bI, 3a UCKIOYCHUCM CJIy4dacB, KOTda
HUMECTCA AOCTATOYHASA YBCPCHHOCTb B TOM, YTO Kommanusa ne 6y,Z[€T npeKpalarb apeHay
JA0CPOYHO.

OO0s13aTeNTLCTBO 10 ApeHJIE OIEHUBACTCS 110 aMOPTH3UPOBAHHOW CTOMMOCTH C HCIOJB30BaHHUEM
Metojia d(hdekTHBHON MpoleHTHON cTaBku. OHO MEpPEeOleHUBACTCS B CITydae, €CIId U3MEHSIOTCS
OyIylIue apeHIHbIC TUIATS)KH BBHUY M3MEHEHUS MHJCKCA WM CTaBKH, €CIIM MEHSCTCS CIC/IaHHas
KomnaHuel oleHka CyMMbl, MOJJIEKAIIEH BBIIUIATE MO FapaHTHUU JMKBUJALMOHHONW CTOMMOCTH,
eciu KoMmanueit n3MeHsIeT OIICHKY TOT0, Oy/IeT JIM OHA MCIIOJIHATH OMIIHOH Ha MOKYIIKY, OTIIMOH Ha
NpOJJICHUE apeH/bl WIM Ha €€ MpEeKpallleHUe, WU €CIU MEePEeCMaTPUBAETCS APEHJIHBIN IUIATEK,
SIBIISTFOIIIUICS TI0 CYIIECTBY (PUKCHUPOBAHHBIM.

Korma o0s3aTenscTBO MO apeHzIe IIepecMaTpuUBaeTCs TaKAM 00pa3oM, COOTBETCTBYIOIIAS
KOPPEKTUPOBKA TPOU3BOJANTCS B OTHONICHWH OallaHCOBOH CTOMMOCTH aKkTWBa B (opMe mpaBa
MOJIb30BaHUSI WJIM OTHOCHUTCS Ha MPHOBUIL WM yOBITOK, €ciiu OajaHCcoOBas CTOMMOCTh aKTHBA B
(dbopmMe npaBa MoJIb30BaHMs paHee ObUIAa YMEHBIICHA JI0 HYJIS.

Kommanus IpuHsIa pCHICHUC HC ITPU3HABATH AKTUBLI B (I)opMe IIpaBa MMOJIb30BaHUA U 00s13aTeNnbpCTBA
110 ap€HAC MPUMCHUTEIIBHO K JOTOBOpAaM apCHIbI aAKTUBOB C HHU3KOM CTOUMOCTBIO B KpaTKOCPOYHBIM
J0ropopam apCHIbI. KomMmnanus MMPU3HACT apCHAHBIC IJIATCKH, OCYIIECTBIAEMBIC B COOTBETCTBUH C
TaKMMH JOroBOpaMu, B KaUC€CTBE pacxoaa JIMHEHHBIM METOJIOM B TCYHCHUC CPpOKa apCHBbI.

Komnanusa kak apenoooamens

[Ipu Havane necTBUS WM MOAMMUKAIIMH J0r0BOPA, COACPIKAIICTO KOMIIOHEHT apeH/ b, KoMmanus
pacrpenenser IperyCMOTPEHHOE TOrOBOPOM BO3MEILECHHUE Ha KaXIbld KOMIIOHEHT apeHIbl Ha
OCHOBE CYIIECTBYIOIIMX JIJISl HUX OTHOCUTEIIBHBIX 1IeH 000CO0JICHHOM CHACIIKH.

B ciygasx, korna Komnanus sBisieTca apeH04aTeNeM, Ha 1aTy Hadajla apeHJHBIX OTHOIIEHUH OHa
OTIPEJIEIISET, SIBISICTCS JIM KaXIbld M3 JIOrOBOPOB (DMHAHCOBOM apeH/ION WM ONepaluoHHON
apeH101.

Jiist TOTO, 4TOOBI KJIaCCUPHUIIMPOBATH AOTOBOP apeHabl, KoMmaHus mpoBoUT OONIYIO OIICHKY TOTO,
nepeaaeT JIM JOTOBOP apeH/Ibl IPAKTHUYECKH BCE PUCKH U BBITOJIBI, CBSI3aHHBIE C BJIaJICHHEM 0a30BbIM
aktuBoM. Ecnm 3TO mMeer mecTo, TOrga JOTOBOP apeHIbl sIBISETCS (MHAHCOBOW apeHIoN; B
MIPOTUBHOM CIy4a€ JOTOBOp SIBISIETCS ONEPALMOHHOM apeHJoW. B pamkax IaHHOW OLEHKH
Komnanus paccmaTtpuBaeT onpe/iesieHHble HHAUKATOPbI, B YACTHOCTH, COCTABJIISIET JIM CPOK apeH bl
3HAYUTEIIBbHYIO YaCTh CPOKA SIKOHOMHUYECKOIO UCIIOJIB30BAHUS aKTHUBA.
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Ecmu cornamienne colepHUT KOMIIOHEHT apeHIbl W KOMIIOHEHT, He SBISFOIIUICS apeHJIOMH,
Kommanwust mpumenser MC®O (IFRS) 15, 9To0s1 pactipeieTuTh BO3MEIICHHE 110 TOTOBOPY.

Kommanus npumenser tpedoBanus MCPO (IFRS) 9 B oTHomeHnn mpekpaiieHus NpU3HaHUS U
o0ecrieHeHHs IO OTHOUICHHUIO K YUCTON WHBECTUIIMU B apeHIY.

Hogble cTangapThsl B pa3bsiCHeHMS, ellle He BCTYNUBIINE B elicTBHe

Psii HOBBIX CTaHIAPTOB BCTYHACT B CHUTY JIJIS TOAOBBIX MIEPUOIOB, HAUMHAIOIIMXCS Tocie 1 sHBaps
2022 roma, ¢ BO3MOXXHOCTBIO JOCpOYHOro mpumeHeHus. Opnako Kommanus He ocyiecTBisiia
JIOCPOYHBIN TTepexo ] Ha HOBBIE W M3MEHECHHBIE CTAHAAPTHI MPU MMOATOTOBKE JAaHHOW (DMHAHCOBOMH
OTYETHOCTH.

CJ'ICI[yIOH_[I/IC MOMIpaBK! K CTaHAAPTaM U PA3bIACHCHUSA, KaK OKHUIACTCA, HC OKaXYT 3HAUYUTCIBbHOT'O
BJIMSAHUSA HA (bHHaHCOBYIO oTyeTHOCTh Kommanuu:

- MC®OO (IFRS) 17 «[ozosopvl cmpaxosanusny,

- Omnooicennvtii. Hanoe, omuocswuiicas Kk Axmusam u Qbs3amenbcmeam, 03HUKATOUWUM
scaeocmsue oonou Coenxu (Ilonpasku k MCDO (IAS) 12);

- OcHosnbie cpedcmsa. nocmynieHus 00 Ucnoab3osanus no nasnavenuio (Ilonpasxu k MCOPO
(IAS) 16) «OcHosnuvie cpedcmsay),;

- Knaccugpuxayus ob6s3amenvcme Kak Ha KpAmMKOCPOUHBIX KPAMKOCPOUHbBLE ULU OON2OCPOYHBIX
doneocpounvie ([lonpasku k MCDO (IAS) 1),

- Packpvimue yuemnou nomumuxu (Ilonpasku x MCDOPO (IAS) 1 u Ipaxmuueckum
pexomenoayuim 2 no MCDPO),

- Onpeodenenue byxearmepcxux oyenox (Ilonpasku k MCDO (I4S) §8).

AHaan3 GUHAHCOBBIX PUCKOB

B nmanHOM mpuMeuaHuu mpezcTaBieHa WHGOpMAIH 0 moaBep)keHHOCTH KoMmanuu (hrHAHCOBBIM
puckam. Mudopmarms o npumeHsemoir KommaHuel MOMUTHKE MO YNPaBICHUIO (UHAHCOBBIMU
puckamu npejcrasieHa B [Ipumevannn 15.

KpeauTHblii prck — cyMMBI 05KMIaeMbIX KPeAUTHBIX YOBITKOB

Hcxonnbie 1aHHbIE, JOMYLIEHUS] U METObI, HCIIOJIb30BAHHBIE /ISl OLICHKH 00ecLeHeHU s
CwM. onmcanue ydeTHoU monuTuky B [Ipumedannn 3(r)(ii).

3uauumenvroe nosviuieHUe KPEOUMHO20 PUCKA

[Ipu omieHKE TOTO, UMEINO JIM MECTO 3HAYNTEFHOE TIOBBIIEHNE KPEAUTHOTO PUCKA TT0 (PITHAHCOBOMY
HHCTPYMEHTY C MOMEHTa €ro IepBOHAYalbHOrO mpu3HaHus, Kommanuss paccmaTpuBaeT
000CHOBaHHYIO U TIOJTBEPKAAEMYI0 HHPOPMAIIHIO, KOTOpasi YMECTHA U IOCTYITHA 0e3 Ype3MepHBIX
3arpat win ycwiwid. OreHKa BKITI0YaeT KaK KOJIMYECTBEHHYIO, TaK M Ka4eCTBEHHYIO HH(OpPMAITHIO,
a TaK)Ke aHaJIu3, OCHOBAHHBIM Ha UCTOPUYECKOM onbiTe KoMmanuu, 3KkcepTHOH OLIeHKE KPEAUTHOTO
KadecTBa M MPOTHO3HON WH(OPMAIHH.

Lenp oLeHKH 3aKiioYaeTcsl B BBISIBICHWH TOTO, WMEJNO JH MECTO 3HAYMTEIHHOE MOBBIIICHNE
KPEIUTHOTO PUCKAa B OTHOLICHWH MO3WIMH, TOABEPKEHHOW KPEIWTHOMY PHCKY, MOCPEICTBOM
CPaBHEHUS:

- BCPOATHOCTH ,I[e(l)OJ'ITa 3a OCTAaBLIYIOCA YaCThb BCCTO CPOKaA MO COCTOSIHHIO HA OTYCTHYIO AAaTy,; U

- BeposTHOCTH JedoiTa 3a OCTaBUIYIOCS YacTh BCETrO0 CpPOKa, PACCUMTAHHONW B OTHOIIECHUHU
JAHHOTO MOMEHTa BPEMCHH MpPH TEPBOHAYATHHOM TPU3HAHWUHU TIO3UIUH, TOJIBEPIKCHHOM
KPEJIUTHOMY PHUCKY (CKOPPEKTHPOBAHHOHM, €CIM YMECTHO, C YYETOM H3MCHECHHUS OXKHIaHUMA
OTHOCHUTEIHHO JIOCPOYHOTO ITOTAIICHHS ).

KoMmmanus HUCIOJIB3YCT TPU KpUTCPpUA I OHPCACIICHUA TOTO, UMCJIO JIM MCCTO 3HAYUTCIBHOC
IMMOBBIIICHUEC KPEAUTHOI'O PHUCKA!:

° KOJIMYCCTBECHHBIN KpHTCpHﬁ, OCHOBAHHbBIN Ha U3MCHCHUHN BCPOATHOCTU HACTYIIJICHUA HC(bOHTa;
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®  KauyeCTBEHHBIC NPU3HAKH; U
e  30-AHEBHBIN «OTPAHUUYUTEIHY MIPOCPOUKH.
Ypoesnu epaoayuu (perimuneu) xpedumrnoeo pucka

Kommanust nmpucBanBaeT KaxkJ10i MO3UIIMH, TOABEPKEHHON KPEIUTHOMY PUCKY, COOTBETCTBYIOIITUI
PEUTHUHT KPEAUTHOIO PUCKA HAa OCHOBAHUM PA3IMYHBIX JAHHBIX, KOTOpPbIE HCHOJB3YIOTCS IS
MIPOTHO3UPOBAHUSA PHCKa NeonTa, a TaKKe MOCPEICTBOM MPUMEHEHHS SKCIIEPTHOTO CYXKICHUS B
OTHOIIIEHUH KPEAUTHOTO KadecTBa. PEUTUHTH KPEIUTHOTO PUCKA OTIPENEISIIOTCS C HCIIOIb30BaHUEM
KaueCTBCHHBIX M KOJUYCCTBEHHBIX (PaKTOPOB, KOTOPHIC CITy>KAT WHAMKATOPOM PHCKA HACTYTUICHUS
nedonta. ITH (aKTOPhI MEHSFOTCS B 3aBHCHMOCTH OT XapaKTepa IMOABEPKCHHOH KPeTUTHOMY PHUCKY
MO3ULIUY U TUIA 3aEMIIUKA.

PefiTuHrM KpeAWTHOTO pHCKAa ONpPEAEISIIOTCS M KamuOpYIOTCsl TakuM 00pa3oM, 4YTO PHUCK
HaCTyIUJIeHHs Ae(OTa PACTET MO SKCIOHEHTE 10 MEPe YXYALICHUS! KPEAUTHOTO PHCKa — HAIIPpUMeED,
pasHuIa Mexnay | u 2 pedTHHraMM KpeOUTHOIO pHCKa MEHbIIE, 4YeM pasHULA MEeXIy
2 1 3 peliTHHraMH KPEAUTHOTO PHUCKa.

Kaxxnas no3unmsd, noaBepKeHHass KPEOIUTHOMY PHUCKY, OTHOCHTCS K ONpPEAEICHHOMY PEHTHHTY
KPEIUTHOrO PUCKa Ha J1aTy NEPBOHAYAJIBLHOIO MIPU3HAHUS HA OCHOBAHUH UMEIOLICICS O 3aeMILUKE
nHpopmaruu. [lo3uimu, mOABEpKEHHBIE KPEIUTHOMY PHCKY, TIOAJIEKAT ITOCTOSHHOMY
MOHHMTOPHUHTY, YTO MOKET MPUBECTH K MPUCBOCHUIO MO3UIMHA PEUTHHIA, OTIMYHOTO OT pEHTHHIa
KPEIUTHOTO PUCKA MpPU NEPBOHAYAIBFHOM MpPHU3HAHMHM. MOHHUTOPUHI OOBIYHO MpenycMaTpUBaeT
aHAJIU3 CIEIYIOIUX JaHHBIX.

Wudopmarus, momydeHHas B pe3ysibTaTe aHAIW3a Ha TEPUOJUYECKONH OCHOBE HMH(MOpMAIUH O
3aeMIUKaX — HaIpUMeEp, ayJupoBaHHas (PMHAHCOBAas OTYETHOCTH, YNPaBJICHYECKAas OTYETHOCTH,
OIO/DKETHI, MPOTHO3bI M IUIaHbL [IpuMepamu TOKa3aTesneil, KOTOPHIM YICHAETCS OCOOCHHO
MPHUCTaJIbHOEC BHHMMAaHHWE, SBJISIOTCS: BajoBas NpUObLIb, IOKa3aTedb (UHAHCOBOI'O phlyara,
K03 GUIUEHT 00CTYyKUBaHUS JOJTa, COOIIIOJICHIE OTPAaHMYUTEILHBIX YCIOBUN («KOBEHAHTOBY),
KadeCTBO yIPaBJICHUS, U3MEHEHHS B COCTABE KIIFOYEBOT0 YIIPABICHYECKOTO TIEPCOHANIA;

- JlaHHBIC KpEJWUTHBIX PEHUTHHTOBBIX AarcHTCTB, IyOJWKAalWu B Tmpecce, WHopMmarms 00
W3MEHEHUSIX BHEIIHUX KPEIUTHBIX PEHTUHTOB;

- KotupoBku oOmuramuii ¥ CBOIOB KPEAUTHOTO JedoyiTa YMUTEHTOB, €CIIA 3Ta HH(pOpMAIUs
JIOCTYIIHA;

- @DakTUYECKUE U OXKUJIAEMbIC 3HAUUTEIbHBIC HU3MEHEHUS B TMOJUTUYECKON, HOPMATUBHOU U
TEXHOJIOTHYECKOU CPelle OCYIIECTBICHUS ACATEIHPHOCTH 3aEMIMKA WIIH €TI0 XO3SHCTBEHHOM
NEeATEILHOCTH.

Co3z0aHue pemMeHHOl CmpyKmypbl 6epOosSIMHOCmu 0eghoima

PeliTHHTH KpeAWTHOTO pHICKAa SBIAIOTCS OCHOBHBIMH HWCXOAHBIMH [@HHBIMH TIPU CO3/IaHUHU
BPEMEHHON CTPYKTYPBI BEPOSITHOCTH JedoiTa sl O3UIMH, TIOABEPIKEHHBIX KPEAUTHOMY PHUCKY.
Komnanust coOupaeT cBeACHUs O KauyecTBe OOCITYKHMBaHUS 33aJI0JDKCHHOCTH M YPOBHE JedoiiTa B
OTHOUICHUU TMO3ULHUN, MOABEPKEHHBIX KPECAUTHOMY PHUCKY, aHATU3UPYEMBIX B 3aBUCUMOCTH OT
IOPUCANKIINYA WIA PErHOHa, THUMA MPOAYKTAa M 3aeMIIMKA, a TakKe B 3aBUCUMOCTH OT peHTHHTa
KpEAUTHOTO pUcKa. 711 HEKOTOPBIX MOpTderei TakKe UCTIONb3yeTCs MH(POpPMAIIYs, TOTyYCHHAS 13
BHEITHUX KPEITUTHBIX PEHTUHTOBBIX ar€HTCTB.

Komnanus ucnonp3yer cTaTUCTUYECKHE MOJENHM Ul aHain3a COOpaHHBIX JAHHBIX U NOJY4YEHHUs
OIICHOK BEPOSITHOCTH /1e(h0JITa 32 OCTABIIMICS MEPHUO TS TIO3UIINH, TTOJIBEPKEHHBIX KPEAUTHOMY
PHUCKY, ¥ OKUJAHUN UX U3MEHEHHUM ¢ TEYEHUEM BPEMEHH.

Onpedeﬂel-me moceo, umeilo iU Mecno 3Ha4umejlbHoe nosbvluieHue er()UMHOZO pucka

Ha KaXOYyH0 OTUCTHYIO ATy Kommnanust OICHUBACT, UMECJIO JIM MCCTO 3HAYHUTCIHbHOC ITOBBIIICHHC
KpCAUTHOI'0 pUCKa ¢ MOMCHTA NIEPBOHAYAJIBHOTO MPHU3HAHU. OLICHKa Ha NpeaAMCT 3HAYUTCIBbHOTO
MOBBIINICHUA KPCAUTHOI'O0 PHCKAa 3aBUCUT OT XAPAKTCPUCTUK (bHHaHCOBOl"O HWHCTPYMCHTA, THIIA
3acMIIMKa U FeOFpa(l)I/I‘leCKOFO PEruoHa.
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[loBBIIIIEHNE KPEOUTHOTO pPHCKA MOXKET paccMaTpuBaTbCcid KaK 3HAYUTEIbHOE C MOMEHTa
MEPBOHAYANIBHOTO MPHU3HAHUS, €CIU HA 3TO YKAa3bIBAIOT KAUECTBEHHBIC NMPU3HAKH, YBSI3aHHBIC C
MPOIIECCOM YTPABICHUS KPEAUTHBIM puckoM Kommanuu, 3QQPEeKT KOTOPBIX HE MOXKET OBITh
CBOEBPEMEHHO BBISBIICH B IOJTHON Mepe B paMKaX KOJMYECTBEHHOTO aHaIN3a. DTO OTHOCUTCS K TEM
MO3UIMSIM, TIOABEPKEHHBIM KPEAUTHOMY pPHCKY, KOTOPBIE COOTBETCTBYIOT OIPEAEICHHBIM
KpUTEPHUSM TOBBIIIICHHOTO PHCKA, TAKUM KaK HaXOXKJICHHE B CITUCKe ocoOoro HabmoaeHus. O1ieHKa
YKa3aHHBIX KaueCTBEHHBIX (DaKTOPOB MPOBOJUTCS Ha OCHOBE MPO(ECCHOHATHHOTO CYXICHHUS U C
YYETOM COOTBETCTBYIOIIETO MPOILJIOrO OMBITA.

B kauectBe «orpanmuntens» KommaHusd MpennooKUTENBHO CUUTAeT, YTO 3HAYUTEIBHOE
MOBBILIEHHE KPEIUTHOIO PUCKA UMEET MECTO HE MO3/HEE TOIO MOMEHTA, KOI/Aa KOJIMYECTBO JTHEN
MPOCPOYCHHON 33J0JDKEHHOCTH 10 akTHBY TipeBbimaeT 30 qaeit. KonmuecTBo qHEH mpocpoueHHOM
3aJJ0JDKEHHOCTH OIIPE/ENeTCsl IOCPEICTBOM IIOCYeTa KOJIMYeCTBa IHEH, HauMHas C CaMoro
paHHETro JIHS, 10 COCTOSHUIO HA KOTOPBIN BBITUIATA B TIOJIHOW CyMMe He Oblla MoJy4eHa.

Ecim wumeercs CBHUACTCIILCTBO TOI0, 4YTO 3HAYUTCIBHOI'O IIOBBIMNICHUA KPEAWTHOIO pPHCKa
OTHOCHUTECJIBLHOTO MOMCHTA I€PBOHAYAJIBHOI'O IMNPHU3HAHUA YXKE HCT, TO OHCHO‘IHLIﬁ pPE3CPB 1IOa
YOBITKH 110 COOTBETCTBYIOILIEMY HHCTPYMEHTY Oy/AET CHOBA OLIEHMBATHCS B pa3Mepe 12-MecsyHbIX
OKY. HekoTopsle kKauecTBEHHbIE IPU3HAKHU MOBBIICHHUS KPEIUTHOTO PUCKA, TAKUE KaK HApyIICHUE
MEPECMOTPECHHBIX YCJIOBI/Iﬁ KpEeAUTHOr0o COIJIalI€HHsA, MOI'YyT CBUACTCIIBCTBOBATH O BO3POCHIEM
pHCKe HacTyIuieHus AedonTa, KOTOpPhI MPOIOHKAaeT UMETh MECTO IIOCIIE TOro, Kak caM IPHU3HAK
nepecTan cymecTBoBartb. B stux ciydasx Kommanus ompenensieT «UCHBITATENIbHBIA CPOK», B
TEYCHUC KOTOPOIo IUIATCKHU I10 (I)I/IHaHCOBOMy AKTHUBY OOJDKHBI OCYIIECTBJIATHCA B CPOK U B
YCTaHOBJICHHBIX CyMMaXx, 4TOOBI J0Ka3aTb, 4TO er}:[PITHbIﬁ PHUCK 11O 3TOMY aKTUBY B I[OCTaTO‘IHOfI
Mepe cHu3wiIcs. Korzma mpeaycMOTpeHHbBIE JOTOBOPOM YCIOBHS KpeAnuTa OBbLIM H3MEHEHHBI,
CBUJICTENILCTBOM TOTO, uTO KpuTepuu ans mnpusHanuss OKY 3a Bech cpok Oojee He
YAOBJIIECTBOPAIOTCA, BKIHOYACT CTATUCTUKY CBOCBPEMCHHBIX miaTe)ke B COOTBETCTBUM C
MOJIUPHUIMPOBAHHBIMU YCIOBHUSIMHU JIOTOBOPA.

Onpeoenernue nowsmust «0eghoimy

duHaHCOBBIM aKTHB OTHOCUTCS Kommanued K (PUHAHCOBBIM aKTHBaM, IO KOTOPBIM HAaCTYIIHIIO
coObITHe AedoiTa, B CIEAYIONINX CITyqasx:

- MaJIOBEpOATHO, YTO KPEAUTHbBIC 0053aTeLCTBA 3aeMIIMKa Tiepe Kommnanuei Oy myT morameHsl
B MOJHOM 00beMe Oe3 mpuMmeHeHus KommaHueill Takux Mep, Kak peajid3alys 3aJ0r0BOrO
obecrnieveHus (MPU €ro HATMYHH ); WITH

- 3QJIOJDKCHHOCTH MO JIFOOOMY M3 CYIIECTBEHHBIX 00s13aTeNnbeTB nepen KoMmnanueit mpocpoyeHa
6oistee uem Ha 90 gHEl; UK

- TOSABISETCS BEPOSTHOCTH TOTO, YTO AaKTUB OYyIET pEeCTPYKTYPU3UPOBAaH B pPE3yIbTaTe
0aHKPOTCTBA 3a€MIIHUKA TIO MPUYUHE €T0 HECTIOCOOHOCTH IUIATUTH 10 CBOMM 0053aTeIhCTBAM
110 KPEJIUTY.

IIpu onenke HacTyrmieHuss coObiTHsi Aedonta O oO0s3aTenbCTBaM MoKynarens Kommnanwus
YUUTBIBACT CIEAYIOIINE TIOKA3aTENH:

- KauecTBEHHBIE - HATIPUMED, HAPYIIEHHUE OIPAaHNUUTENIbHBIX YCIOBUH 1OrOBOpa (KOBEHAHTOB);

- KOJIMYECTBCHHBIC - HAIIPUMEP, CTATyC HpOCpO‘IGHHOﬁ 3aJ0JDKCHHOCTH M HEYIUIAaTa 110 APyromy
O6HSaTeJ'H:CTBy OJHOI'O M TOT'O )K€ OMHUTCHTA KOMHaHI/II/I; a TaKXKe

- Ha OCHOBEC JJaHHbIX, CaMOCTOATCIIBHO paBpa6OTaHHBIX BHYTpHU KoMnanum n IMOJIYUYCHHBIX H3
BHCITHUX UCTOYHUKOB.

Hcxonnble aHHBIE TIPU OLICHKE BO3HUKHOBEHHS COOBITHS AedoiiTa 1o (MHAHCOBOMY HHCTPYMEHTY
U UX 3HAYUMOCTh MOTYT MEHATHCS C TEYEHHEM BPEMEHH C TEM, YTOOBI OTPAa3HTh W3MCHEHHS B
00CTOSTENLCTBAX.

Oyenka 02#cud0aemvix KpeoumHuix yobimrkos

OCHOBHBIMH HUCXOJIHBIMH JAaHHBIMH IIPH OLEHKE OXXKUAAEMBIX KPEIUTHBIX YOBITKOB SIBISIETCS
BPEMEHHAS CTPYKTypa CIAEAYIONINX epEMEHHBIX:
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- BeposTHOCTH nedonTta (mokazarens PD);
- BeJW4YMHA YOBITKA B ciydae aedonta (mokazarens LGD);
- CyMMa Ioj puckoM B cirydae Aedonra (Benmunaa EAD).

OKY 1 monmBepKEHHBIX KPEOUTHOMY PHCKY TMO3WIWN, OTHOocamuxcs kK Cramum 1,
PaCcCUUTHIBAIOTCS ITyTeM YMHOXEHHUS 12-MecsuHoro mokasarens PD na mokazatems LGD u
BenmmuuHy EAD.

Merononorust oneHku nokaszareneii PD ommcana Beimme B pasnmene «Co3naHue BpeMEHHOM
CTPYKTYPBI BEPOSITHOCTH JE(POITaN.

Kommanus ouenunBaetr nokazarenu LGD Ha ocHoBanum nHpopmanmu o koddduumentax Bo3spara
JCHEKHBIX CPEICTB MO MCKaM B OTHOIIEHHMHM KOHTPAareHTOB, NOMYCTUBIIMX Ae(oiT mo cBOMM
obsi3arenscTBaM. B mopensax omenku LGD yutensl crpykrypa, Tum oOecredyeHws, OTpacib, B
KOTOpPOM KOHTPAreHT OCYIIECTBIISIET CBOIO NEATENBHOCTh, M 3aTPaThl Ha BO3MEIIEHHE JI000TO
oOecrnedeHusl, SIBISIONIETOC] HEOThbeMIIEMOH YacThi0 (PMHAHCOBOTO aKTHBA.

Cymma moj puckoM B ciydae nedosita MpeacTaBisieT cOoOOM pacdeTHYIO OILEHKY BeIHYUHEI,
MMOIBEP)KEHHON KPEOUTHOMY pHCKY, B JAary HacTymieHus nedonrta. JlaHHBINH TOKa3aTensb
paccuuthiBaetcsi Kommanueil uCXOAs W3 TEKylIeW BEIWYUHBI HA OTYETHYIO JATy C YYETOM
OJKMJIaEMbIX H3MEHEHHH B STOM BEIMYMHE COIVIACHO YCIOBUSAM JOTOBOpa M B pe3yibTaTe
amoptm3aruu. s ¢uHaHCcOBoro aktmBa BenmmunHOM EAD smBisieTrcss BamoBas OanaHcoBas
CTOMMOCTH Ha MOMEHT nieoTa.

Kak onmcano BBIIIC, ITPU YCJIOBUHU UCIIOJIB30BAHNA MAKCUMAJIbHO 12-mecsunoro nmokasarens PD JJIsL
q)HHaHCOBBIX AKTHUBOB, OTHCCCHHBIX K CTalII/II/I 1, Kommanns OLICHMUBACT OXUIOACMBIC KPCIAUTHBIC
y6I)ITKI/I C y4€TOM pHCKa zxe(bonTa Ha NPOTSKECHUN MAKCUMAJIBHOTO II€PUOaa 110 JOroBOpy, B TCUCHUEC
KOTOPOIro OHa IMOJABCPIKCHA KPCAUTHOMY PHCKY, AAXKC CCJIIN AJIA ueneﬁ yrpaBJICHUA KPEAUTHBIM
PUCKOM KoMmmanus paccMaTpuBacT Ooiee ,HHHTCHBHBIﬁ nepuona.

B otHomenun moprdeneii, mo kotopeiM y KoMnanumu oOTCyTCTByeT WH(OpPMAIHS MPOILIBIX
MEPUOJOB B JIOCTATOYHOM OOBEME, B KAUECTBE JOMOJHHUTEIBHOM HCHONB3YEeTCsS CpaBHUTEIbHAS
uHbOpMaLusl U3 BHELUIHUX HWCTOYHUKOB. llpumepsl mnoptdeneil, B OTHOLIEHUHM KOTOPBIX
CpaBHUTENbHAs MHPOPMAIWs U3 BHENIHUX MCTOYHWUKOB HMCIIOJIH30BaHA B KAYECTBE MCXOJHOW IS
OLICHKHU O’KUIAEMBIX KPEIUTHBIX YOBITKOB, IPEICTABICHBI HIXKE.

CpaBHuTeabHast ”HGOpMaLUs U3 BHEIHUX

MCTOYHUKOB
banancoBas
CTOMMOCTH Ha
31 nexadpsn
2021 r. Ilokazareas PD IToxka3zareas LGD
TTokazarens LGD mis neHeKHBIX
CPEIICTB U UX IKBUBAJICHTOB,
pa3MeIIeHHBIX B 0aHKaX BTOPOTO
JleHe)KHbBIE CpeAICTBA B UX 933.374 CraTucruka YPOBHSI, OCHOBBIBACTCS Ha
JKBUBAJICHTHI ’ nedoxaroB Moody’s ko3 (UIIMeHTe BO3BpaTa B
3aBUCUMOCTHU OT PEUTHHIa
COIJIACHO CTATMCTHYECKUM JTaHHBIM
Moody’s.
ITokazarens LGD mnsa
WHBECTUITMOHHBIX IIEHHBIX OyMmar,
HeobOpemeHnenHbIe OCHOBBIBaeTCsl Ha KO PUIIUECHTE
Cratuctuka
HMuBecTuIMOHHBIE 765,755 BO3BpaTa B 3aBUCUMOCTH OT

6 nedoaroB Moody’s .
HeHHBIE Oymaru peHTHHTa COrJIacCHO
CTATUCTUYECKUM JIAHHBIM

Moody’s.

B caenyrorieii TaduIle npeacTasieHa HHGOpMAIMI O KPSIUTHOM KauyecTBe (PMHAHCOBBIX aKTHBOB,
OLICHMBACMBIX IO aMOPTHU3UPOBAHHON CTOMMOCTH, JOJTOBBIX MHCTPYMEHTOB, OICHUBAECMBIX IIO
CIpaBeUIMBON CTOMMOCTH Yepe3 MPOYUN COBOKYIHBIM ITOXOX, MO cocTossHMiO Ha 31 mexaOps
2021 rona.
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Oyenka 3HAUUMENLHO2O NOGLIULEHUSI KDEOUMHO20 PUCKA TESPMHUHOB «AKTHUBBI, OTHOCSIIHECS K
Cragum 1», «aktuBbl, oTHOcAmuecs K Cragum 2», «akTuBbl, oTHOcsmuecs kK Craguu 3» u
«POCI-aktuBe» npuBeneHo B [lpumeuannn 3(r)(ii).

31 nexa6ps 2021 roga

Crangus 2
ECL 3a Becn
CpPOK, He Cranus 3
SIBJISIOTCS ECL 3a Bech
Cranusn 1 KPeIUTHO- CPOK, KpPeAUTHO-
12-mec. ECL o0GecueHeHHbIMH 00eclieHeHHbIMH Hroro
Henexcuvie cpedcmea u ux
IKGUEAIEHMbL
Henexcuvie cpedcmea na mekyuwjux
cuemax
- C kpeauTHbIM pelituarom ot BBB-
no BBB+ 63,380 - - 63,380
- C KkpenuTHBIM pedTHHroM oT BB- o
BB+ - - - -
- C KpeIuTHBIM peUTHHIOM OT B- 10
B+ 1,618 - - 1,618
- be3 nmpucBoeHHOT0 KpeJUTHOTO
peliTuHra 191,038 - - 191,038
256,036 - - 256,036
Bcero neneskHbIX CPeICTB H HX
IKBUBAJICHTOB (32 MHHYCOM
JeHeKHBIX CPE/ICTB B Kacce) 256,036 - - 256,036
[ebumopckasn 3a001x3#ceHHOCb RO
coenxam «obpamnozo PEIIO»,
obecneuenHnan cneoyrOUUMU
dunancosvimu akmueamu
- C kpeauTHbIM peiituarom ot BBB-
to BBB+ 95,158 - - 95,158
- C xpeauTHbIM peiituarom BB- to
BB+ 532,479 - - 532,479
- C kpeauTHBIM peiitunrom B- to B+ 49,701 - - 49,701
677,338 - - 677,338

Bcezo oebumopckoi

3A00HCEHHOCMU NO COeNKam

«oopamnozo PEIIO» 677,338 - - 677,338
Bcero neHe:kHBIX CpeICcTB H X

IKBHUBAJIEHTOB (MUHYC /ICHE:KHbIE

Cpe/ICTBA B Kacce) 933,374 - - 933,374

Hneecmuyuonnvie yennvle dymazu,
ouenusaemvle N0 CRPAGEONIUEOI
cmoumocmu uepes3 CO60KynHulil
00x00 3a nepuoo

- C xpenuTtHBIM perituarom ot BBB-

to BBB+ 467,839 - - 467,839
- C xpenuTtHBIM peritTuarom BB- to

BB+ 119,181 - - 119,181
- C xpenuTHBIM peiiTuarom B- to B+ 60,269 - - 60,269

Bcero HHBECTUIIMOHHBIX HEHHBIX
Oymar, olleHMBaeMbIX 110
CNPaBeNIuBOHi CTONMOCTH 4epe3

NpUObLIbL WIN YOBITOK 32 MepPHOJ 647,289 - - 647,289
OrneHOYHBIH pe3epB 1o yObITKH (2,471) - - (2,471)
BajsioBasi 6aj1aHcoBasi CTOUMOCTDb 644,818 - - 644,818

Ilpouue gunancoevie akmugnl

- be3 npocpouku 44901 44901
44,901 - - 44,901
Bcero npoyux akTuBOB 44,901 - - 44,901
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31 nexadps 2020 roga
Cragus 2
ECL 3a Bech
CPOK, He Cranus 3
ABJIAIOTCH ECL 3a Becb
Cragus 1 KPeauTHO- CPOK, KPeIMTHO-
12-mec. ECL  o0ecuieHeHHBIMH 00eCIeHEHHBIMH Hroro
/lenescuvle cpeocmea u ux
IKeusaneHmMbl
/Jlenescuvle cpedcmea na meKyujux
cuemax
- C kpenuTHbIM pediTuHroMm ot BBB- 1o
BBB+ 82,417 - - 82,417
- C kpenuTHBIM pedTHHroM 0T BB- 10
BB+ 18 - - 18
- C KpeAUTHBIM pEHTHHTOM OT B- 10 B+ 183 - - 183
- be3 npucBOCHHOTO KPEAUTHOTO
peiiTuHra 24,790 - - 24,790
107,408 - - 107,408
Bcero eHe:KHBIX CPeICTB U X
IKBHBAJIEHTOB (32 MHHYCOM
JEHEKHBIX CPEICTB B Kacce) 107,408 - - 107,408
[/lebumopckasn 3a00191ceHHOCIb RO
coenxkam «oopamnozo PEIIO»,
obecneuennan cneoylouuMu
dunancosvimu akmusamu
- C kpenuTHbIM peiituarom ot BBB- to
BBB+ 305,898 - - 305,898
- C xpeautHbIM pediTuarom BB- to BB+ 810,962 - - 810,962
- C xpexutHBIM pelituarom B- to B+ 145,274 - - 145,274
1,262,134 - - 1,262,134
Bcezo 0edbumopckoit 3a0onicennocmu
no coenkam «oopamnozo PEIIO» 1,262,134 - - 1,262,134
Bcero neHexHbIX CPeACTB U UX
IKBHBAJIEHTOB (MHHYC /IeHE:KHbIE
cpencTBa B Kacce) 1,369,542 - - 1,369,542
Huneecmuyuonnsle yennvie dymazu,
ouenugaemsle no CNPaAgeONUGoIl
CIOUMOCHU Yepe3 CO80KYNHbLIL 00X00
3a nepuoo
- C KpeAUTHBIM pEHTHHTOM OT B- 10 B+ 117,450 - - 117,450
Bcero nHBeCTHHHOHHBIX IIEHHBIX
Oymar, olleHHBaeMBbIX 110
cIpaBelIMBOIf CTOMMOCTH Yepe3
NPUOBLIL WM YOBITOK 32 MEPHOJ 117,450 - - 117,450
OLeHOYHBIH pe3epB Mo YOBITKU (746) - - (746)
BasioBasi 6a;1aHCOBasi CTOMMOCTD 116,704 - - 116,704
Ilpouue ghunancoewvie akmuegot
- Bes mpocpouku 12,852 12,852
12,852 - - 12,852
Bcero npo4Ynx akTHBOB 12,852 - - 12,852
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YucThblii KOMUCCHOHHBIN 10X0

2021 r. 2020 r.
ThIC. TeHTe ThIC. TeHTe
KomuccuonHble 10X0Ab1
KomMmuccust 3a Opokepckue yCiayru 274,238 220,263
VYcenyru anaeppaitunra - 1,002
KoHcynbTanuoHHsle yciyru - 400
Komuccus 3a MapkeT-Meiikepckue yciyru 2,880 2,880
Komuccens 3a ycityru 1o ynpaBiIeHHUIO HHBECTUITHOHHBIM
noptdenem 13,338 11,457
IIpouee 1,523 6,606
291,979 242,608
Komuccnonnbie pacxoabl
Komuccuu 3a xacToauanbHble YCIyrd (1,046) (1,153)
Komuccuu gonmoBoii bupsxe (842) (1,095)
Komuccuu 3a Opokepckue u JUIEPCKUE YCIYTH (267) (330)
[Ipouee (647) (550)
(2,802) (3,128)
289,177 239,480

Komuccronnsie A0XOJbI IO OOTroBOpaM C KIIMEHTaMM OLICHMBAKOTCA Ha OCHOBE BO3MCUICHUA,
YKa3aHHOI'O B JOT'OBOPE C OKYIIATCICM. Kommanus MMPU3HACT BBIPYUYKY IO MEPC NCPEX0a KOHTPOJIA
Haa TOBApOM WA yCHyFOﬁ MOKYIIaTCJIIO. KomMnanus MPpU3HACT KOMUCCUOHHBIC JOXOAbI 3a BBIYCTOM
CBA3aHHBIX C HUMH pacxXxod0B.

Komnanus npusHaeT 1eOUTOPCKYIO 3a10JDKEHHOCTh 110 JIOTOBOPaM C MOKYIAaTeIsIMU, KOIJia Ipasa
Kommanun Ha momydyeHue Bo3MeUleHHs 3a paboTy, KOTOpas ObUIa BBINOJHEHA, CTaHOBSTCS
oesycinoBabiMH. [lo coctosiHnio Ha 31 nmexabpst 2021 roma nebuTtopckas 3al0/DKEHHOCTH II0
JoroBopam ¢ nokynatensimu coctasisiia 44,901 teicsta Tenre (B 2020 roay 12,852 Thicsy TeHre).

B CJ'ICI[yIOH.[Cﬁ Ta6J'H/ILIC MMPUBCACHBI CBEACHHUA O XapaKTCPC U BPEMCHHBIX paMKax 00s13aHHOCTEN K
HUCIIOJITHEHHUIO B JOroBOopax C IOKyIaTeIsdMHU, BKJIIOYasd 3HAYUTCIIBHBIC YCJIOBHA OIUIAThl U

COOTBCTCTBYIOIYIO NNOJIUTUKY NPHU3HAHUA BBIPYYKH.

XapakTep ¥ BpeMeHHbIEe PAMKH
BBITIOJTHEHUS 00SI3AHHOCTEN K
HMCIOJIHEHN K, BKJII0YAsl 3HAYNTEIbHbIE
Bun yeayru YCJI0BHUS ONJIATHI

IIpu3HaHue BHIPYYKH B

coorBeTcTBHE ¢ MCDPO

(IFRS) 15 (mpumMeHUMO ¢
1 suBaps 2018 roaa)

Bpokepckue ycayrn Komnanust mnpenocraBnsier OpoKepcKue
YCIYTH CBOMM MOKYIATEIISIM.

Kaxnpii 3aka3/3asBka TIOKyIaTeNsl Ha
COOTBETCTBYIOIIYIO YCIYyTy HpPEICTaBISIET
00011 0THO 00513aTENBCTBO K UCIIOJTHEHUIO

B OTHOILECHUH 00513aTeNbCTB K
UCIIONIHEHUIO 10 OpOKEepCKUM  yCIyram
CYyIIIECTBYET (UKCHPOBaHHOE

BO3MeEILIEHNE, OCHOBaHHOE Ha TapudHOU
nonutrke KomMnanuu.

Bripyuka oT OpOKEepCKHX yCIyT
NpU3HACTCI B ONpEACIICHHBIN
MOMEHT  BpPEMEHHM, TaK Kak
KOHTPOJb 3a BBINIOJTHEHHOU
yCIIyro# mepenaeTcs TOrna, Korjaa
ycioyra — OkasaHa, Ha  Jary
COBEpILEHUS CACIKH.

Yeiayru mapker- Komnanus MPEeIOCTABIISAET CBOUM
Meiikepa KJIMEHTaM YCJIyTH MapKeT-Meikepa.
KomMmuccust 3a ycinyry nmpencraBisier coooi
(PUKCUPOBAHHYIO CyMMY B COOTBETCTBHH C
JIOTOBOPOM, M KOMHCCHS B3UMAETCs IOCTIe
TOr'0, KaK ycllyra OKa3zaHa

Belpyuka oT  yciuyr — Mapker-
Meiikepa HpU3HaeTCA B
OIpEe/IeNIEHHbIE MOMEHT BPEMEHH,
TaK Kak KOHTPOJIb 32 BBIIIOJHEHHOM
yCIIyro# mepenaeTcs TOrja, Korjaa
ycIyra OKa3aHa.

Yeayru no Komnanus MPEIOCTABIISIET CBOUM
ynpaBJIeHHIO KIUEHTAaM  yCIOYTH 10  YIPaBICHUIO
HHBECTHIIMOHHBIM WHBECTHITHOHHBIM TIOPT(hereM.
noprdesiem B OTHOIICHUU 00s13aTENBCTB K
HCTIOTHEHHIO TI0 YCIyTaM II0 YIPABICHUIO
HMHBECTUIIUOHHBIM noprgenem
CyILIECTBYET (uKcHpOBaHHOE

BO3MeELIEHNE, OCHOBaHHOE Ha TapudHOU
nonutrke KomMnanuu.

Bripydka OT yCIIyT 1Mo yrpaBIIeHHIO
WHBECTUIIOHHBIM noptdenem
NpU3HAeTCI B ONpEAEIICHHBIN
MOMEHT BpEMEHH, TaK Kak
KOHTPOJIb 3a BBITIOJTHEHHON
yCIIyroi mepenaeTcs Torna, Korjaa
ycllyra OKa3aHa.
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IIpoueHTHBIE [10X0/[bI, PACCYUTAHHBIE C HCHOJIb30BAHHEM MeTOAA

3¢ (PeKTUBHON NMPOLEHTHON CTABKU

2021 r. 2020 r.

TBIC. TEHTe TBIC. TEHTE
[IponeHTHBIC TOXOABI 110 (PUHAHCOBBIM aKTHBAM, IIPU3HAHHBIM
IO CIIPAaBEAJIMBOI CTOMMOCTH, N3MEHEHHS B KOTOPOH
OTpaXkaroTcsl B COCTaBE MPOUYETO COBOKYIHOTO 10X01a 66,080 15,815
[Mpouents! o cornarenusm ooparHoro PEIIO 88,626 150,929
HToro npoueHTHBIX 10X010B, PACCYNTAHHBIX C
HCMOJIb30BaHNEM MeToa 3P PeKTHBHON MPOLEHTHOH CTABKHU 154,706 166,744

YucThlid 10X0/1 OT ONepPaNyii ¢ THBECTUIIMOHHBIMH LIEHHBIMU OymMaramMu

2021 r. 2020 r.
THIC. TEHTE THIC. TEHTE
JlonroBsie pUHAHCOBBIE HHCTPYMEHTBI (1,051) 1,023
JloyieBble PMHAHCOBBIE HHCTPYMEHTBI 30,659 16,150
29,608 17,173
Oo0mue u AAMHUHHUCTPATHBHBIC PACX0AbI
2021 . 2020 r.
ThIC. TEHTe TBIC. TEHTe
Pacxonp! o 3apaboTHOM IJIaTe ¥ COOTBETCTBYIOIIME HAJIOTH 159,080 126,782
CrpaxoBaHue 51,914 26,801
Yceayru cBsi3u U HHQOPMAIMOHHBIC YCITYyTH 28,527 22,237
Apenna 19,909 19,909
[podeccronanbHBIC yCIyTrH 12,343 11,479
Pacxons! Ha pexnamy 5,421 494
W3HoC 1 amopTH3amus 5,246 5,769
Komuccuu 6ankos 1,282 858
PemoHT 1 00cy)1MBaHE 542 710
IIpouee 15,720 8,075
299,984 223,114

B 2021 roxy Kommanus mpomyuia, 3akimtoueHHEIH panee B 2015 romy, moroBop m100poBOIEHOTO
CTPaxOBaHUS TPAKIAHCKO-TIPABOBOW OTBETCTBCHHOCTH JOJDKHOCTHBIX juil Kommanuu. Cymma
MaHHBIX pacxonoB 3a 2021 rox cocraBuna 51,246 teic. Tenre (2020 roa: 26,146 TeIC. TeHre).
JlanHBIC TOTOBOpA CTPaxOBaHUS 3aKIFOUEHBI cO cBs3aHHOUN cTopoHOoit AO «CrtpaxoBast Kommanwmst
«EBpazus».

Pacxoa mo no1oxoqHoMy HAJI0ry

2021 r. 2020 r.
ThIC. TeHTe ThIC. TeHTe
Pacxox mo TekymemMy mogoxXoqHOMY HAJIOTY
OTueTHBIHN TO1 22,092 39,922
Pacxoa (3x0HOMUSI) 1O OTJI0KEHHOMY HAJIOTY
Bo3HHKHOBEHHE 1 BOCCTAHOBJICHHE BPEMEHHBIX Pa3HUIT 663 175
Bcero pacxoga no nogoxoxHoOMy HAJIOTY 22,755 40,097

B 2021 roamy craBka 1O TEKylEeMy M OTJIOXKEHHOMY IOJOXOJHOMY HAJOry COCTaBJISET

20% (2020 roa: 20%).
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Pacuer 3¢ ¢exTHBHOII CTABKHM 10 NMOJ0XOHOMY HAJIOTY:

2021 . 2020 .
ThIC. TEHIe % ThIC. TEHI'e %
IpubbLIbL 10 HATOT000/10KEHU S 186,623 100 212,371 100
[TomoxoMHBIN HAJIOT, PACCYUTAHHBIA B COOTBETCTBUH C
JIEHCTBYIONICH CTaBKOM IO TTOI0XO0HOMY HAJIOTy 37,325 20 42,474 20
HeobnaraeMbIit HaIorom m0X0.1 (14,570) (8) (2,377) (1)
22,755 12 40,097 19

OT10:XeHHbIE HAJIOTOBbI€ AKTHBBI M 0TJIO’KEHHbIE HAJIOTOBbIE 00513aTeJILCTBA

Bpemennsie pa3HHUIIBL, BOHUKAIOIINE MEXTy CTONMMOCTBIO aKTHBOB U 0053aTENIBCTB, OTPAKEHHOH B
(h)MHAHCOBOI OTYETHOCTH, U CyMMaMH, HCIIOJIb3YEMBIMU IS IeNIel pacyera HaloroodiaraeMoi
0a3pl, TPUBOAAT K BO3HUKHOBCHUIO OTJIOKEHHBIX HAJIOTOBBIX AaKTUBOB U 00SA3aTENBCTB IO
coctostanro Ha 31 mexadps 2021 roma u 31 mekabps 2020 roma. Cpok HUCITOIB30BaHUS BPEMEHHBIX
Pa3HUI], YMEHBIIIAIONUX pa3Mep HanoroobaaraeMol 0a3sl Mo MOA0XOJHOMY HAJIOTY, HE OrpaHUYCH
JEHCTBYIONTUM HAJIOTOBBIM 3aKOHOAATENIbcTBOM PecryOnmku Kazaxcran.

HN3MeHeHHe BeJIUYMHBI BPEMEHHBIX Pa3HMIl B TeueHHe Iojda, 3aKoH4YuBHIerocs 31 mexadops
2021 roaa:

Ocrartok OcTaTok no
MO COCTOSIHHIO OtpaikeHo B COCTOSTHHIO
Ha 1 siuBaps cocTaBe NMPUObLIN Ha 31 nexadps
TBIC. TEHT€ 2021 roxa WJIH YOBITKA 2021 roxa
OCHOBHBIE CpEACTBA M HEMaTEePHAaJIbHEIC
aKTHBBI (2,331) (1,315) (3,646)
[Ipoune obs3aTenbCTBA 1,938 652 2,590
(393) (663) (1,056)

HN3meHeHue BeJIMYMHBI BPeMEHHBIX Pa3HHMI B TedeHHeE Iojaa, 3aKoH4YuBLIerocs: 31 nexadps
2020 roga:

Ocrarok OcraTok no
10 COCTOSIHUIO OTpaxeHo B COCTOSTHHIO
Ha 1 AHBaps cocTaBe NPUObLIN Ha 31 nexadpsn
TBIC. TEHTE 2020 rona WU YOBITKA 2020 rona
OCHOBHBIE CPEJICTBA U HEMAaTEPUAJIbHBIE
aKTHUBBI (1,722) (609) (2,331)
[Ipouwne obs3aTenbCTBA 1,504 434 1,938
(218) 175) (393)

I[enemnble CpeacTBa U UX SIKBUBAJICHTDBI

2021 r. 2020 r.
THIC. TEHTE THIC. TEHTE

JleHexxHble cpeacTBa B Kacce 76 152
JleHeKHBIE CPEICTBA HA TEKYIIUX CYETAX
Lenmpanvrouii oenozumapuil u Kazaxcmanckas ghonoosas
oupoica (6e3 pelimunea) 169,881 24,628
XNT LTD (b6e3 peuimunea) 21,157 162
C kpeautHbIM pelitnarom BBB- no BBB+ 63,380 82,417
C kpeautHBIM pelitnaroM BB- 1o BB+ - 18
C kpeauTHBIM peiitnaroM B- 10 B+ 1,618 183

256,112 107,560
JledbuTOopCcKas 3a/10JKEHHOCTD 110 I0r0BOpPaM «00paTHOT0
PEIIO», o6ecnieueHHAas cJieqyOIUMHA (PUHAHCOBBIMU
AKTHBAMU:
TocynmapcTBeHHBIC Ka3HAUYCHCKUE 00s13aTeIbcTBa MUHUCTEPCTBA
®unancos Pecriyonuku Kazaxcran 25,009 -
KopnopaTuBHble aknuu:
- ¢ KpeIuTHbIM peitituarom or BBB- no BBB+ 70,149 305,898
- C KpeauTHBIM peiitnaroM BB- mo BB+ 532,479 810,962
- C KpeIUTHBIM peitnHroM B- 10 B+ 49,701 145,274

677,338 1,262,134
HTOro0 1eHe:KHbIX CPEICTB U UX IKBUBAJIEHTOB 933,450 1,369,694
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BrimenpuBeieHHass TaOIMIla OCHOBaHA Ha KPEIWUTHBIX PEWTHUHraX, MPHCBOEHHBIX KOMITAaHHEH
Standard & Poor’s, u Apyrux areHTCTB, PSUTHHTH KOTOPBIX MPEACTABICHBI MOCPESIACTBOM IIKAJBI
oreHku Standard & Poor’s.

Hukakue cTtaTbu JIEHEKHBIX Cp€ACTB U UX 3KBHUBAJICHTOB HE ABJIAIOTCA erI[I/ITHO-O6eCHCHeHHBIMI/I
HJIU IPOCPOYCHHBIMHU.

O6ecneqe}me, NMPUHATOEC B OTHOIICHUHU AKTUBOB

B 2021 u 2020 romax Kommnanms 3axmoyana caeiku «obpatHoro PEIIO» na Kasaxcranckoit
dbonmoroii oupske. [To cocrostamio Ha 31 nexabpst 2021 roga crpaBeIMBast CTOUMOCTb (PUHAHCOBBIX
aKTHBOB, IPEACTABIAIONINX o0ecriedeHue no caenkam «ooparnoro PEITO» mokpeiBaeT 6a1ancoByto
CTOMMOCTD 3aJI0JDKEHHOCTH 110 caenkam oopataoro PEITO (31 nexabpst 2020 roga: moKpeIBaeT).

JlaHHbBIC ONepaluy MPOBOJSITCS HA YCIOBHSAX, KOTOPBIC SBJISIFOTCS OOBIYHBIMH M OOIICTIPUHSATHIMU
JUISl CTAaHIAPTHOTO KPEAMTOBAHMS, OTIEPAIlNii 3aMMCTBOBAHUS M MPEJOCTABICHHS B 3a€M LIEHHBIX
OymMar.

HCOﬁpeMeHeHHI)Ie HHBECCTUIIMOHHbLIC ICHHBIC 6yMarn

2021 r. 2020 r.
ThIC. TEHTe ThIC. TEHTe

HHBecTHIMOHHBIE LIeHHBbIe O0yMaru, y4YuTbiBaeMble M0
cnpaBeJINBOH CTOMMOCTH Yepe3 NPOYHUii COBOKYIHBINH
A0XO0/
Loneogvie punancogvie uHCmpymeHnmuol
OOMramnuy Ka3axcTaHCKuX OaHKOB 179,450 113,005
KopnopaTuBHble 00aMranuy NpoYrx Ka3axCTaHCKUX KOMITaHUH 203,034 4,445
OO0auranuy Ka3axCTaHCKUX KPEAUTHBIX MHCTUTYTOB, OTIIMYHBIX
oT 0aHKOB 264,805 -
OO0mas cymMmmMa 10JITOBbIX (MHAHCOBLIX HHCTPYMEHTOB 647,289 117,450
Yucrasg cyMMa I0JITOBBIX (PMHAHCOBBIX HHCTPYMEHTOB 647,289 117,450
HNuBecTHIMOHHBIE IIeHHBIE OyMaru, y4YuTbIBaeMble M0
CIpaBeJINBOI CTOUMOCTH Yepe3 NPHObLIL WM YOBITOK 32
nepuojg
Lonesvle punancogvle uncmpymeHnmol
Ilennble Oymaru SMUTEHTOB - Hepe3uaeHToB PecyOnnkn
Kasaxcran 29,954 25,871
KopnopaTtuBHble akiuu 88,512 57,486

118,466 83,357

765,755 200,807

HNHBecTHIIMOHHDBIE IEHHbIE 6yMarn, OIICHUBaEMbI€ 110 cnpaBemmBoﬁ CTOMMOCTH, U3BMCHCHUSA
KOTOpOﬁ OTPAKAKTCHA B COCTAaB€ MMPO4YEro COBOKYIIHOI'O 10xXo0/1a

Crnenyromrast TabauIa IPEACTABIAET CO00M HHPOPMAITHIO 110 KPEAUTHOMY KaueCTBY OOIICH CyMMBI
JONTOBBIX ()MHAHCOBBIX HWHCTPYMCHTOB, KIACCU(PHUIMPYEMBIX Kak (HUHAHCOBBIC AaKTUBHI,
OIICHUBAaEMBbIC I10 CIPABEJIMBOM CTOMMOCTH Yepe3 MPOYMi COBOKYITHBIA JOXOJ, Ha OCHOBaHUHU
KPEAUTHBIX PEUTHHIOB, INPUCBOCHHBIX areHTCTBOM «Standard & Poor’sy wnmm apyrumu
areHTCTBaMH, KOHBEPTUPOBAHHBIMH 10 IKae areHTcTBa «Standard & Poor’s»:

2021 r. 2020 r.
THIC. TEHTE THIC. TEHTE
C kpenutHbIM peiitnaroM or BBB- 1o BBB+ 467,839 -
C kpeauTHBIM peiitnaroM ot BB- mo BB+ 119,181 -
C kpeauTHBIM peiitnaroM B- 10 B+ 60,269 117,450
647,289 117,450
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AHAIU3 UIMEHEHUA 0IHCUOAEMBIX KPEOUMHDBIX YObIMKOG

2021 r. 2020 r.
TBIC. TEHTe THIC. TEHTE
BenuurHa 05KUIAeMbIX KPEITUTHBIX YOBITKOB 10 COCTOSIHHIO HA
HaAYaJo rojaa (746) (713)
UrcToe BOCCTAHOBIICHUE OKUIAEMBIX KPETUTHBIX YOBITKOB (1,725) (33)
(2,471) (746)
IIpouune akTUBBI
2021 r. 2020 r.
TBIC. TEHTE TBIC. TEHTE
KoMmuccuu x monmydeHuto 44,441 12,487
Jleburopckas 3aJJ0DKEHHOCTh 38 YCITYTH 460 365
3a BBIYETOM PE3EPBOB IO KPEAUTHBIE YOBITKH - -
Bcero npounx ¢puHAHCOBBIX AKTHBOB 44,901 12,852
[Ipenorurara 3a yciryru o crpaxoanuto ['TIO 54,594 54,238
Martepuaibsl U pacdeThl C IOCTaBIIMKAMHU 369 200
Bcero npounx He)UHAHCOBBIX AKTHBOB 54,963 54,438
99,864 67,290

Ilo cocrosumio Ha 31 nexabpsi 2021 roma, TPOCPOUYEHHOW HEOMTOPCKON 3aJ0JKEHHOCTH,
BKJIIOYEHHOH B cOCTaB NMpo4nx akTuBoB HeT (31 nexabpst 2020 roga: He ObLIO).

IIpoumue o6s13aTebCTBA

2021 r. 2020 r.
TBIC. TEHTE TBIC. TEHTe
Kpenuropckas 3a0KEHHOCTD 32 YCIIyTH 7,734 2,916
[Ipouas xpeauTopcKast 3a10KEHHOCTD 9,559 2,647
Bcero npouux ¢guHAHCOBBIX 003aTeILCTB 17,293 5,563
Pe3epB 1o oTmyckam u MpemMusim 10,486 7,397
Bcero npounx HeUHAHCOBBIX 00513aTeJILCTB 10,486 7,397
27,779 12,960

AKIHMOHEPHBIH KANTUTAJ
BoinyuieHHbIH aKIMOHEPHBII KalmuTal

3aperucTpUpOBaHHEIN, BBIMYIIICHHBIA W HAXOMSIIUKWCA B OOpaIlCHWH AaKITHOHEPHBINM KarmmTasl
Kommanuu coctout u3 1,134,760 ThiC. TeHre 0OBIKHOBEHHBIX aKIMi, B ToM umcie 650,000 akiuii
croumoctbro 1,000 tenre u 484,760 akmwmii croumocthio 2,000 tenre (31 mexabps 2020 ropma:
1,447,000 thIC. TeHTe, B ToM unciae 650,000 axiuii crouMmocThio 1,000 Tenre u 398,500 cTOMMOCTBIO
2,000 tenre). B Teuenue roaa, 3akonumBmierocs 31 mexabpst 2021 roga, 0OBIKHOBEHHBIC aKIIUH
OBLIM BBIMYIICHBI B KojudecTBe 86,260 mtyk 1o mexne 2,000 TeHre 3a akiuio.

Bragenbiipl OOBIKHOBEHHBIX aKIMid MMEIOT IPAaBO HA MOJYYCHHE IUBUACHIOB IO MEpe HX
OOBSIBIICHHS, & TAK)Ke 00JIIAI0T PAaBOM OIHOTO TOJIOCA Ha AKIIUIO Ha TOIOBBIX M 00IUX cOOpaHUsIX
akimoHepoB Kommnanuu.

JuBuaeHabl

B cootBeTcTBHMM ¢ 3akoHOmaTensCcTBOM PecmyOmmku KaszaxcraH, BenwuMHAa AOCTYIHOW IS
pacnpenenenus npuoOs Kommanum orpaHMYMBaeTCsl BEIMYMHON HEpacIpeielIeHHOW MpHUObLIH,
OTpaXeHHOW B (puHaHCOBOW oTdeTHOCTH KoMmanuu, nmoarotoBneHHo# B coorBercTBuu ¢ MCDO,
WJIA CyMMO# YMCTOM MPUOBLIN 3a TEKYIIUH ToJ1, B ClTydae HaAKOIUIEHHOTO yObITKA. [10 cocTostHMIO Ha
31 nmekabpst 2021 roma KommaHusi mMena HepaclpeleleHHY MpUObUIb, BKIIOYAsh NMPUOBLTL 32
OTYETHBHIH roj, B pazmepe 163,875 Toicsa Tenre (Ha 31 mexabps 2020 roga: 172,527 Teicad TeHTe).
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ITo pesympraram 2020 roma B 2021 romy Komranus o0bsBuia 1 Beuiatuia 172,520 Teic.TeHTE Ha
o0Iee KONMYecTBO OOBIKHOBEHHBIX akiuii B pazmepe 1,048,500 mtyk o 164.54 tenre 3a akuuio
(8 2020 rogy mo pesynbraram 2019 roga oObsBuia U BeiulaTHiaa 129,538 ThIc. Tenre Ha oOriee
KOJIMYEeCTBO OOBIKHOBEHHBIX akuuii B pazmepe 1,000,000 mwtyk mo 129.50 TeHre 3a akuuio).

YupasieHue pucKkaMu

praBHCHI/Ie pUCKaMu JIC)KHUT B OCHOBEC WHBECTUIIMOHHOM IEATEIbHOCTH U SIBIISICTCS CYII€CTBEHHBIM
3JICMCHTOM OnepaHHOHHOfI nestenbHocTH Kommanuu. PeIHOYHEIN PHUCK, BKJIIOYAIOIIUNA B cebs
LICHOBOM PUCK, PUCK U3SMCHCHHS CTABOK BO3HAIPpAXKACHUS U BaJIIOTHEIN PHUCK, a TAKKEC erZLI/ITHHﬁ
PUCK U PUCK JIMKBUAHOCTHU ABJIAIOTCA OCHOBHBIMU PHUCKAMH, C KOTOPBIMU CTAJIKMBACTCSA Kommanus
B IIpOLCCCC OCYLICCTBIICHUA cBOCH ACATCIIBHOCTH.

IMosuTHKa U NpoUETYPHI MO YIPABIEHHIO PUCKAMU

[Nonutnka KomMnanuu no ynpasieHUIO pUCKaMH HalleJIeHa Ha ONpEeNICHUE, aHAIN3 U YIIpaBJICHUE
pHUCKaMHU, KOTOPbIM HoaBep:keHa KoMaHys1, Ha yCTaHOBIIEHHE COOTBETCTBYIOLIUX JUMUTOB PUCKOB
U COOTBETCTBYIOUIMX KOHTpOJIEH, a TakKe Ha IIOCTOSHHYIO OLEHKY YpPOBHS PUCKOB M HX
COOTBETCTBHS YCTAHOBJICHHBIM JuMUTaM. [lomuTka W mpouedypbl MO YNPaBICHUIO PUCKAMU
[IEPECMaTPHUBAIOTCS HAa PETYJIAPHON OCHOBE C LIEJIBIO OTPAKEHHSI U3MEHEHUH PIHOYHOW CHUTYallWH,
MpeJIaraeMbIX MPOLYKTOB M YCIIYT, U MOSIBIISIOMIECHCS Ty YIIeH MPaKTHKH.

Coser nupekTopoB KommaHuy HeceT OTBETCTBEHHOCTh 3a HajuIexaliee (yHKIMOHUPOBAHHE
CHUCTEMBI KOHTPOJIS 110 YIPABICHUIO PUCKAMH, 32 yNPaBICHNE KIIIOUYEBBIMUA PUCKAMHU U 0Z00pEeHue
MOJIMTUK U MPOLENYP 10 YIPABICHUIO PUCKAMH, a TAKXKE 32 0100pEeHUe KPYITHBIX CAETIOK.

[IpaBnenne Kommnanuyu HeceT OTBETCTBEHHOCTHh 32 MOHUTOPUHI W BHEIPEHHE MEP IO CHIDKEHHUIO
PHUCKOB, a Tak)Ke CIEANT 3a TeM, uToObl KoMIaHus oCyIecTBIANa 1eATENbHOCTh B YCTAHOBICHHBIX
npenenax puckoB. B o0si3aHHOCTH MeHeKepa Mo yIpaBieHnIo puckamu Kommanuu BXoauT obiiee
yHpaBlIeHUE PUCKAMHU M OCYLIECTBICHUE KOHTPOJIS 3a coOMoAeHHEM TpeOOBaHUI JeiCTBYIOLIETO
3aKOHOJIATENbCTBA, & TAaKXKe OCYIICCTBICHHE KOHTPOJS 32 NMPUMEHEHHEM OOIIMX NPHHIUIOB U
METOAOB 110 OOHAPYKEHHIO, OLEHKE, YIIPABICHUIO U COCTaBJICHUIO OTYETOB KaK MO (PMHAHCOBBIM,
TaK U 1o He(h)MHAHCOBBIM pUCKaM. MeHeKep MO YIPaBICHUIO PUCKaMU OTYHUTBHIBACTCSA HAPAMYIO
nepen CoBETOM JUPEKTOPOB.

PoiHoYHbBI pHcK

PoIHOYHBIN pHUCK — 3TO PHUCK HM3MEHEHHUS CIPABEAJIUBOM CTOMMOCTH WM OyIymHUX IMOTOKOB
JICHS)KHBIX CPEJCTB MO (PMHAHCOBOMY WHCTPYMEHTY BCJCICTBHUE W3MCHEHUS PBHIHOYHBIX IICH.
PBIHOYHBIH PHCK COCTOUT U3 BATIOTHOTO PHCKA, PUCKA M3MEHEHHUS CTABOK BO3HATPAXICHNUS, a TAKKE
JIPYTUX HEHOBBIX PUCKOB. PHIHOYHBIA PUCK BO3HUKAET MO OTKPHITHIM IO3WIMSM B OTHOIICHUH
MPOIIEHTHBIX, BAIFOTHBIX U JOJCBBIX (DMHAHCOBBIX HHCTPYMEHTOB, TIO/IBEPIKEHHBIX BIIMSHUIO OOIINUX
U cnenu(pUUecKuX M3MEHEHUI Ha PBIHKE M M3MEHCHUH YPOBHS BOJATHIILHOCTH PHIHOYHBIX IICH U
O0OMEHHBIX KYPCOB BaJIIOT.

33[[3‘1612 yapaBJICHUST PBIHOYHBIM PHUCKOM SBJIACTCSA YIIPABJICHUC W KOHTPOJIbL 34 TCM, YTOOBI
MMOABEPIKECHHOCTh PHIHOYHOMY PHCKY HE BBIXOJWJIA 3a paMKU IMMPUEMIIEMBIX IIapaMETPOB, IIPHU 3TOM
obOecrieunBast OIITUMU3AIIUIO JOXOJHOCTH, nonyqaeMoﬁ 3a HpI/IHHTBIf/i PHUCK.

Kommnanust yrpaBisieT pplHOUYHBIM PUCKOM IIyTEM YCTAHOBJIEHUS JIMMUTOB 110 OTKPBITOM MO3ULIMU B
OTHOIIIEHUH BEJINYMHBI TOPT()ETSA 0 OTAEIbHBIM (PMHAHCOBBHIM HHCTPYMEHTaM, CPOKOB U3MEHEHHS
CTaBOK BO3HArpakJI€HUs, BAIIOTHBIX MNO3MLMN, JUMHUTOB IOTEPh M HPOBEACHUS PETYJISPHOrO
MOHUTOPHHTAa HX COOJIOACHUS, pPe3yJbTaThl KOTOPOTO paccMaTpUBAIOTCA W YTBEPXKIAIOTCS
WHBeCTUIIMOHHBIM KOMUTETOM.

B nomomnenue k BhimieonucaHHOMY, KoMmaHus HCIONB3yeT pa3iIUYHBIE CTPECC-TECTHI IS
MOJICJTUPOBAHMS BO3MOKHOT'O ()MHAHCOBOTO BIIMSHHUSA pPSAa OTACIBHBIX HMCKIIOYHTEIbHBIX
PBIHOYHBIX CIICHAPHEB Ha OTACIbHBIC TOPrOBbIC OpTdeau u o0Iyto no3unu Komnanuu. Ctpecc-
TECTBI TO3BOJIIOT OMPEEIUTh MOTSHIIUABHBIA pa3Mep YOBITKOB, KOTOPBIE MOTYT BO3HUKHYTHh B
AKCTPEMAJIbHBIX YCIOBUAX. CTpecc-TeCThl, HCMOJIb3yeMble KoMIaHUeH, BKIIIOYAIOT: CTPECC-TECThI
(akTOpOB pHCKa, B paMKaxX KOTOPBIX Kak[Ias KaTeropus pHCKa IOJBEPracTcs CTPECCOBBIM
HU3MEHCHHUAM, a TaKKe CICIHATbHBIC CTPECC-TECThI, BKIIOYAMONIUE MPUMEHEHHE BO3MOMHBIX
CTPECCOBBIX COOBITHIA MO OT/IEIIBHBIM ITO3UIUSIM.,
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Puck uzmenenus cmasok 603Hazpam0euuﬂ

Prck n3meHeHus1 CTaBOK BO3HArpa)XAE€HUS — 3TO PUCK M3MEHEHHUS CIPaBEUINBOI CTOMMOCTH HITH
OyIyuux MOTOKOB JEHEXHBIX CPEACTB MO (PMHAHCOBOMY HHCTPYMEHTY BCIEACTBHE WU3MEHEHUS
PBIHOYHBIX ~ CTaBOK  BO3HarpaxjcHus. Kommanus TOJBEp)KEHA  BIMSHUIO  KOJICOAHUH
MpeobIafaromnX PHIHOYHBIX CTaBOK BO3HATPAXKACHUSA Ha €€ (PMHAHCOBOE IMOJIOKEHHE U TIOTOKH
JEHEeKHBIX cpeAcTB. Takue KonedaHus MOTYT YBEITUYMBATH YPOBEHb MPOIIEHTHOW MapKH, OJHAKO
MOTYT W CHWXATh €ro nu0o, B Cllydyac HEOKUIAHHOTO W3MEHCHHUS CTAaBOK BO3HATPAXKICHUS,
MPUBOJIUTH K BOBHUKHOBEHHIO YOBITKOB.

Cpeonue rhchekmuenvle cmaexu 603nazparcoeHus

Wndopmanus no cpenHuM 3 (HEKTUBHBIM CTaBKaM BO3HATPa)KACHUS 10 MPOLEHTHBIM aKTHBAM U
o0s3aTenBCTBaM 10 cocTosiHMIo Ha 31 mekadps 2021 roga u 31 gexabpst 2020 rona npencraBieHa B
[Ipumeuanun 22.

Ananus uyecmeumelbHocmu OCHEHCHBIX NOMOKOB K USMEHEHUAM CHABOK eo3nazpa.)fc0enu}1

AHanun3 4yBCTBUTEIBHOCTH MPUOBUTM WM YOBITKA 3a TOAbI, 3aKkoHuuBIIHecs 31 nexabps 2021 u
2020 romoB, u COOCTBEHHOTO KalMTada K U3MEHEHHIO CTABOK BO3HATPAXKICHUS (PUCK TIEpeCMOTpa
CTaBOK BO3HArpakIE€HHUS) COCTABICHHBI Ha OCHOBE YIPOIIEHHOTO CIEHAPHUS MapaiieIbHOTO
CBUTA KPUBBIX A0XonHOcTH Ha 100 Ga3HCHBIX MYHKTOB B CTOPOHY YBEIMUCHHS MM YMEHBIICHUS
CTaBOK BO3HATPAXICHUS M IEPECMOTPEHHBIX TTO3UIHIA 110 IPOLIEHTHBIM aKTHBaM U 0053aTeILCTBAM,
JIeHCTBYIONMMX 1Mo cocTossHnio Ha 31 mexabps 2021 roma m 31 mexabps 2020 romoB, MOXKET OBITH
MIPEICTaBJIEH CIEAYIOMUM 00pa3oM:

2021 r. 2020 r.
Hpuosine nin  CoécrBennblii  [Ipn6bLis nin CoOcTBeHHBIH
ThIC. TEHTe YOBITOK KanmuTajl yYOBITOK KaMUTAaJ
[TapannensHoe yBeIu4eHUE HA
100 6a3uCHBIX TYHKTOB 7,134 7,134 10,029 10,029
[MapannensHoe yMEHbILICHHE HA
100 6a3UCHBIX TyHKTOB (7,134) (7,134) (10,029) (10,029)

Ananus uyecmeumeilbHocmu cnpaee()ﬂueoﬁ cmoumocmu

AHanm3 4yBCTBUTEIBHOCTH MPUOBUTM WM YOBITKA 3a TOABI, 3aKkoHuuBIIHecs 31 nexabps 2021 u
2020 romoB, U COOCTBEHHOTO KamuTalla K M3MEHEHUSM CIIPaBEUTMBOM CTOMMOCTH (PHHAHCOBBIX
aKTHBOB, OLICHUBAEMbIX I10 CIIPABEAJIMBON CTOUMOCTH, U3MEHEHHS KOTOPBIX OTPa)KaroTCs B COCTAaBE
MPOYETro COBOKYITHOTO JOXO0/1a BCJICACTBUE U3MEHEHUI CTaBOK BO3HATPaXKIEHH (COCTABICHHBIN Ha
OCHOBE TMO3WIMH, JEHCTByrommMX 1o cocrosHuo Ha 31 gekabps 2021 roma wu
31 nexabps 2020 roga) MOXKeT ObITh IPEACTABIICH CIECAYIOLIMM 00pa3oM:

2021 r. 2020 r.

Mpudbrib uan  CodctBenublii  I[pudbuib min  CoGCTBEeHHBIH
TBIC. TEHTE YOBITOK KaMUTAaJ YOBITOK KanuTaJjl
[NapannensHOE yBETUUCHUE HA
100 6a3uCHBIX TYHKTOB - (7,580) - (1,874)
[TapannenbHOe ymMeHbIIIEHNE HA
100 6a3UCHBIX TyHKTOB - 6,442 - 1,921
Banommuwtii puck

Y KoMnanuu MUMEIOTCSI aKTUBBI, BBIPAXKEHHBIC B HECKOJBKUX MHOCTPAHHBIX BaltoTaxX. BamioTHbIN
PUCK BO3HHUKAET B CIIy4asiX, KOT/Ia MMEIOIIMECS WU MPOTHO3UPYEMBIC aKTHUBBI, BBIPAKEHHBIC B
KaKOH-TNOO0 WHOCTPAHHOW BajioTe, OONBIIEC WM MEHBIIEC I10 BEIUYMHE HWMEIOIMNUXCS WU
MIPOTHO3UPYEMBIX 0053aTEILCTB, BRIPAXKEHHBIX B TOW XKe BaioTe. bosee mompoOHas nHbopmarus B
OTHOLIECHUU TOTO, HACKOJIbKO KoMmanus moaBep:KeHa BAIIOTHOMY PUCKY IO COCTOSIHUIO Ha KOHEI]
OTUETHOTO nepuoia, npeacrasnena [Ipumeuanun 24.
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AHanu3 4yBCTBUTEJIBHOCTH NPHUOBLIM WM YOBITKA 3a TOX U KaluTaja K U3MEHEHUSIM BaJIFOTHBIX
KYypPCOB, COCTaBJICHHBIH Ha OCHOBE MO3WLHH, JEHCTBYIONINX 0 cocTosiHMIo Ha 31 mexaOps 2021 u
2020 ronos, u ynpouenHoro cueHapusa 10% camxkxenust i 20% pocta kypea nosnapa CHIA mo
OTHOILIECHHUIO K TEHT'€, MOKET OBITh IPEICTABIICH CIECAYIOIINM 00pa3oM:

2021 r. 2020 r.
IpuosLabs nau  CoOcrBenHbrii  IIpuObuib niim  CoOcTBeHHBINH
ThIC. TEHTe YOBITOK KAMUTAJ YOBITOK KAMUTAJ
20% poct kypca moimtapa CIIIA no
OTHOIIEHMIO K TEHIe 42485 42,485 21,288 21,288
10% cumxeHne Kypca qoiiapa
CIIIA 110 OTHOIICHHUIO K TEHTE (21,242) (21,242) (10,644) (10,644)

Ilpouue yenogwie pucku

[Ipourne 11eHOBBIE PUCKU — 3TO PUCKHU KOJIeOaHU CIIpaBeIIIMBOM CTOMMOCTH MITH Oy TyIINX TOTOKOB
JICHEe)KHBIX CPEJICTB 10 (HHAHCOBOMY WHCTPYMEHTY B pe3yJibTaTe M3MECHEHHH DPHIHOYHBIX IICH
(kpoMe UW3MEHEHWH, BO3HHMKIIUX B pe3yJbTaTe BO3ICHCTBUS pHUCKAa W3MCHCHHH CTaBKH
BO3HATPAXICHUS WM BATFOTHOTO PUCKA) BHE 3aBHCUMOCTH OT TOTO, OBUIH JIU MTOI00HBIC N3MECHEHUS
BBI3BaHBI (paKTOpaMH, XapaKTEPHBIMU IS JAHHOTO KOHKPETHOTO MHCTPYMEHTA WM €ro YMUTEHTA,
WK ke (paKTopaMH, BIHUSIONIMMHU HA BCE CXOXKUE (DMHAHCOBBIE HHCTPYMEHTHI, OOpaIIarouecs Ha
peiake. Ilpoune 1eHOBBIE PHUCKU BO3HUKAIOT TOrjda, koraa KoMmmanus uMeeT UIMHHYIO WU
KOPOTKYO TIO3HIIMIO TT0 (PMHAHCOBOMY WHCTPYMEHTY.

AHanM3 9yBCTBUTEIIBHOCTH MPUOBLIM WIIM YOBITKA M KallUuTajla K U3MEHEHHUSIM KOTHPOBOK LIEHHBIX
OyMar, COCTaBJICHHBII Ha OCHOBE TO3HIIMH, NEHCTBYIOMUX MO cOCTOSHUIO Ha 31 nexabps 2020 u
2019 ronos, u ynporieHHoro cueHapus 10% cHIXEeHUs: Hii POCTa KOTUPOBOK BCEX IIEHHBIX OyMar,
MOJKET OBITh MPEJICTABJICH CIEIYIOIIUM 00pa3oM:

2021 r. 2020 r.
MMpubbrab uam CoocTBeHHblii  [puobLIb i CoOCTBEHHBII
TBIC. TEHTe yOBbITOK KaMUTAJ YOBITOK KaMUTAJ
10% poCT CTOMMOCTH IIEHHBIX OyMar 11,847 76,576 8,336 20,081
10% cHMXEeHHE CTOMMOCTH IIEHHBIX
Oymar (11,847) (76,576) (8,336) (20,081)

Kpeautnbliii puck

KpenutHeiif pruck — 370 pHCK ()MHAHCOBBIX MOTEPh, BOZHUKAIOIINX B PE3yJbTaTe€ HEHCIIOIHEHUS
00513aTENLCTB 3aeMINUKOM WK KoHTpareHToM Kommanun. KoMmnanueli pa3paboTaHbl MONUTHKA U
MPOLEAYPhl YIpPaBICHUsS] KPEAUTHBIM PHUCKOM, BKIIOYAas TpPEOOBAaHUS [0 YCTAHOBJICHUIO U
COOJIFO/ICHUIO JIMMUTOB KOHIIEHTPAIIUN KPEIUTHOTO TOpThens.

MaxkcruManbHbI ypOBEeHb KpeIuTHOro prcka KoMmaHuw, Kak MpaBWIIO, OTpa)kaeTcs B OTUETE O
()MHAHCOBOM TIOJIOXKEHWU B 0aJlaHCOBOW CTOMMOCTH (DMHAHCOBBIX aKTUBOB. BO3MOXXHOCTH
B3aMMO3a4eTa AKTUBOB M O00S3aTENBCTB HE WMEET CYIISCTBEHHOTO 3HAYCHUS ISl CHIDKCHUS
MOTEHIMAIBHOTO KPEIUTHOTO PUCKA.

MakcruManbHBIN ypOBEHb 0aJIaHCOBOTO KPEJAUTHOTO PUCKA 110 COCTOSHUIO HA OTYETHYIO AaTy MOXKET
OBITH MIPEICTABIICH CIISAYIONTAM 00pazoM:

2021 r. 2020r.
TBIC. TEHTe ThIC. TeHTe

AKTHUBBI

JleHnexxHbIe CpescTBa U UX SKBUBAJIECHTHI 933,450 1,369,694
HeobOpeMeneHHbIe MHBECTHIIMOHHEIE LIEHHBIE OyMaru 647,289 117,450
[Tpoune puUHAHCOBBIC AKTHBHI 44,901 12,852
Bcero MmakcMMaJIbHOTO YPOBHS 0aJ1aHCOBOI0 KPeAMTHOIO

pucka 1,625,640 1,499,996

IMo cocrosamio Ha 31 gexabpst 2021 roma ocrtaTtok B pasmepe coctaBisieT 677,338 Teic. TeHre
npencraBieH cuenkamu «oopatHoro PEIIO» na Kazaxcranckoit donmoBoit oupxke. (31 mexabps
2020 roga: 1,262,134 Teic. TEHTE).
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B3aumozauem ¢punancoevix akmueoe u puHancoewvix 0b6sa3amenvcme

PackpeiTus wH(pOpManmu, MpenCTaBICHHbIE B TaONHIAX Jajiee, BKIOYAIOT WH(POPMAIUIO O
(DMHAHCOBBIX aKTHBaX U (MHAHCOBBIX 0053aTENLCTBAX, KOTOPHIE:

° B3aMMO3a4YUTHBIBAIOTCA B OTUYCTEC O (bHHaHCOBOM IIOJIOKCHNHA KOMHaHI/II/I; N

®  SBIAIOTCS TMPEAMETOM HOPUANYCCKA JCHCTBUTEIBHOTO T€HEPAIbHOTO COTJIAIICHHUS O
B3aMMO3aueTe WJIM AQHAJIOTHYHBIX COTJIAIICHUH, KOTOPBIC DPACIPOCTPAHSIIOTCS HA CXOXKHE
(bHHAHCOBbBIE HHCTPYMEHTBI, BHE 3aBUCHMOCTH OT TOT0, B3aMMO3a4HTHIBAIOTCS JI OHU B OTYETE
0 (QUHAHCOBOM IOJIOKCHHH.

Cxoue COTJIAICHUs BKIIFOYAIOT TI00ANBHBIC TeHepalbHbIE coriameHus st caenok «PEITO».
Cxoue (pMHAHCOBBIE MHCTPYMEHTHI BKIIOUaroT caeiaku «PEIIO» u caenku «obparnoro PEITO».
Komnanus mosydaer u mpuHHMaeT oOecriedeHHe B (DOpMe ACHEKHBIX CPEICTB M JIUKBUIHBIX
LIEHHBIX OyMar B OTHOIICHUU AaHHbIX cornamiernii «PEIIO» u «obpatHoro PEITO».

Cnenxu «PEITIO», caenku «obpataoro PEIIOy, cormameHus o 3aMMCTBOBAHUH M TIPETIOCTABICHHIH
B 3aeM IIeHHbIX Oymar KoMmmaHuu SIBIAIOTCA IPEIMETOM TeHEpaIbHBIX COTIAIICHHUN C YCIOBUSMHI
B3aMMO3a4yeTa, KOTOpbIE AaHAJOTUYHbI T'eHEPAJbHBIM  COTJAIIEHUSM O  B3auMO3adeTe
MexayHapoIHOH acCOIMaIiiy TUIIEPOB IO CBOIIAM U MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTAM
(ISDA).

Panee yxa3aHHBIE TeHepalbHBIE COIVIAIICHHMS O B3aMMo3adeTe MeXIyHapoJHOW accolMalun
JUIEPOB 110 CBOTIAM U NMPOM3BOIHBIM (prHAHCOBBIM HHCTpyMeHTaM (ISDA) u cxoxue renepaibHbie
COTJIalIEHHs] O B3aUMO3a4eTe HE OTBEYAIOT KPUTEPHSIM IS B3aMO3adeTa B 0T4eTe O (PMHAHCOBOM
1oJI0’keHuu. [IpryrHa COCTOUT B TOM, YTO OHM CO3Jar0T MPaBO B3aWMO3a4eTa MPU3HAHHBIX CYMM,
KOTOpOe  SBJISIETCSl  IOPUOMYECKH  JCHCTBUTENBHBIM  TOJBKO B choydae  gedonTa,
HeTiaTexecrnocoOHocTH Wi OaHkpoTcTBa Kommanmum wim ee KoHTpareHToB. Kpome Toro,
Komnanmss m ee KOHTpareHThl HE HaMEpeBAalOTCS YPErylIHpoBaTh 3aJ0JDKEHHOCTh IIyTEM
B3aMMO3a4YeTa WIH Peai30BaTh aKTUB U UCIIOJHUTH 00513aTENbCTBO OAHOBPEMEHHO.

Kommanus IoJIy4acT U NpHUHHUMACT obecrnieueHue B BUAC ACHCKHBIX CPCACTB M HCHHBIX 6YMaF,
oGpamaroumxca Ha PBIHKC, B OTHOLICHUHU CJICAYIOIHNX CACIIOK:

e cuaenku «PEIIO» u «o6pataoro PEITO».

[logoGHble cornameHus SBIAIOTCS NPEAMETOM CTaHIAPTHBIX ycnoBui JlomomHenus 00
o0ecrieyeHn: 3aUMCTBOBaHUS MeXAyHapOaHON accouuanyy JUIEpoB IO CBOIIAM M IPOU3BOIHBIM
¢unancoBbiM nHcTpyMeHTaM (ISDA). DTo o3HavaeT, 4TO yKa3aHHBIE IIEHHbIE OyMaru, MoJy4YeHHbIE
B KadecTBe oOecredeHus/nepelaHHble B 3aJI0T, MOTYT OBITh MEpEAaHbl B 3aJ0r WIKA NPOJAHbI B
TEUYEHHE CPOKa NEHCTBUS CACNKH, HO JOJDKHBI OBITh BO3BpAILCHBI 0 CPOKA MOTAIICHUS CHCIKH.
VYcnoBuss CAEGNKM TakXKe IMPEAOCTaBISIIOT  KaXKIOMY KOHTpPAreHTy TIpaBO  IMPEeKpaTUTh
COOTBETCTBYIOIINE CICIIKU B PE3yJIbTaTe HECIOCOOHOCTH KOHTPAreHTa Npe0CTaBUTh O0ECTICUEHHE.
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I/IH(l)OpMaLII/ISI (0) (bHHaHCOBBIX HUHCTPYMCHTAX, TaKMUX KaK KPCAUTHI U JCIMO3UTHI, HC PACKPLIBACTCA B Ta6J'II/II_[aX JAajiec, 3a UCKIHOYCHUCM CJIIYy4YacB, KOrla OHU
B3aMMO3a4YUTHIBAIOTCA B OTYCTC O (I)I/IHaHCOBOM mojiokeHnu. B Ta6JII/II_Ie najie€ npeacTraBJICHBI q)HHaHCOBBIC AKTHUBbI U (bI/IHaHCOBLIC 06}I3aTeHBCTBa, ABJIAIOIIHUCCA
npeaAMETOM IOPUIUYCCKU ,I[eflCTBHTeJ'ILHBIX TCHCPAJIbHBIX COIJIallIeHHH O B3aMO03a4eTe M aHAJIOTHMYHBIX COTJIAIICHHMIA:

IHosnbIie cymMBbI CyMMBl, KOTOPBIE He ObLIU
NPU3HAHHBIX B3aHMO324YTEHbI B 0T4YeTe 0 (PUHAHCOBOM
(unancoBbIx M0JI0KEeHUH
aKTHBOB/
¢uHaHCOBBIX
IonHble cyMMBI 00513aTeIbCTB,
NPHU3HAHHBIX KOTOpbIe ObLIU Yucras cymma
(punancoBpIx B3aMMO0324TEHbI B (punancoBpIx
aKTUBOB/ oT4yere 0 AKTHBOB B 0T4YeTe 0 JenexHoe
(punancoBpIx (unancosom (punancosom PduHaHCOBBIE o0ecneyeHue
TBIC. TEHIe 0053aTeIBCTB MOJI0KEHUH MOJI0KEHUH HHCTPYMEHTBI NoJy4eHHOe Yucras cymma
31 nexa6ps 2021 roga
Jleburopckas 3aJ0IDKEHHOCTD 110 CAEIKaM
«obparnoro PEITO» 677,338 - 677,338 (677,338) - -
Bcero ¢puHaHCOBBIX AKTHBOB 677,338 - 677,338 (677,338) - -
31 nexadps 2020 roaa
Jleburopckas 3aJOKEHHOCTD 110 CAENKAM
«obparnoro PEITIO» 1,262,134 - 1,262,134 (1,262,134) - -
Bcero ¢puHaAHCOBBIX aKTUBOB 1,262,134 - 1,262,134 1,262,134 - -

[TomHbIE CYyMMBI PUHAHCOBBIX aKTUBOB U (DMHAHCOBBIX 00SI3aTEIILCTB U UX YHCTHIC CYMMBI, KOTOPBIC MPEICTABICHBI B OTYETE O (DMHAHCOBOM TOJIOKCHHH M PACKPBITHI
B paHee MPHUBEICHHBIX Ta0IUIaX, OLICHUBAIOTCS B OTYETE O (PHHAHCOBOM ITOJIOKEHUH Ha CIICAYIOIIEH OCHOBE:

- AxTHBBHI U 00s3aTEILCTBA, BOZHUKAIOIKE B pe3yibTaTe caenok «PEIIO», caemok «obpataoro PEIIOy, cornamennii 0 3aMMCTBOBAaHUH U TPEIOCTABICHUH B
3aeM I[EHHBIX OyMar — aMOPTH3HPOBAHHAS CTOUMOCTb.

Puck JUKBUAHOCTH

Prck JIMKBUAHOCTH — 3TO PUCK TOro, 4T0 KOMIaHHWS MOMKET CTOJKHYTBCS CO CJIOXHOCTSMH B IPHUBIICYCHHUU JCHEKHBIX CPEICTB IS BBITIOJHEHHUS CBOUX
00s13aTeNbCTB. PUCK JIMKBUAHOCTH BO3HHMKAET TIPU HECOBIAJCHUU 110 CPOKAaM IOTAllleHHsl aKTUBOB M 00s3aTenbcTB. CoBHAJieHHE W/WIM KOHTPOIUPYEMOE
HECOBIAJICHUE TI0 CPOKaM IIOTAIlICHUS M MPOICHTHBIM CTaBKaM aKTHBOB U 00s3aTEIbCTB SBISETCS OCHOBOIIOJIATAOIIMM MOMEHTOM B YIPAaBICHHH PUCKOM
JMUKBUIHOCTHU. BeneacTBrue pasHooOpa3ust MpOBOIUMBIX OTICPAIUil U CBS3aHHOUW ¢ HUMH HEOTPEACICHHOCTH TTOJIHOE COBIA/ICHUE 110 CPOKaM IOTAIICHHSI aKTHBOB U
00513aTENBCTB HE SIBISCTCS JUI (PUHAHCOBBIX MHCTUTYTOB OOBIYHON MPAKTHKOW, YTO JaeT BO3MOXKHOCTh YBEITUYUTHh PUOBUTLHOCTD ONEpaIlHii, OJTHAKO ITOBBIIIAET
PHUCK BOBHUKHOBEHUS yOBITKOB.

Kommanus noAACPKUBACT H€06XO,Z[I/IMl>If/’I YPOBCHDb JIMKBUAHOCTH C LCIBIO o0ecreueHus MOCTOSIHHOTO HATHYHS ACHCIKHBIX CPCJICTB, HCO6XO,Z[I/IMI:IX JJIs1 BBITTIOJTHCHUA
BCEX 0053aTEILCTB 10 MEpPC HACTYIJICHUA CPOKOB UX IMOTAIICHHA. IlomuTuka 1o YIIpaBJIICHUIO JTUKBUAHOCTBIO PACCMATPUBACTCA U YTBCPIKIAACTCSA HpaBJ’IeHI/IeM.
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ITo cocrosianto Ha 31 mexabps 2021 1 2020 romoB hUHAHCOBBIC aKTUBEI KoMMaHwuu CyIeCTBEHHO
mpeBbIIaid  e¢  (uHaHCOBBIE oOs3arenpcTBa, W KommaHus HE wuMena 3HAYUTEIBHON
MIOJIBEPKEHHOCTH PUCKY JTUKBUIHOCTH.

Bonee mnonpoOnas wunHpOpManus o mMoABEpKEHHOCTH KOMITAaHWM PHUCKY JIMKBHIHOCTH I10
COCTOSIHMIO Ha KOHET] rojia peacrapieHa B [Ipumedannn 23.

Yipas/ieHue KanmuTajJiom

HEPK ycranaBnuBaeT u KOHTPOJIMPYET BHIIOJIHEHUE TpeOOBaHMH K ypoBHIO Kanurtana KoMmnanuu.

Kommnanus onpenensieT B KauecTBE KamuTaia Te CTaThU, KOTOPHIC OMPENEICHBI B COOTBETCTBUU C
3aKOHOAATeNhCcTBOM PecnyOnukn KaszaxcraH B KadyecTBe COCTaBISIONIMX KamuTana. Ha
CETOIHAIITHUN JE€Hb, B COOTBETCTBHH C TpeOoBaHmsiMu HarmonamsHoro banka PecmyOmmku
Kazaxcran, OpokepCKO-TWICPCKUE KOMITAHWM W KOMIAHHWU I10 YTPABJICHUIO WHBECTHIIMOHHBIM
nopTdeneM JOKHBI MOIICPKUBATh HOPMATHUB OTHOIICHHS BEIUYHUHBI JTUKBUIHBIX aKTHBOB 3a
BBIYETOM 00513aTEIhCTB K HOPMAaTHBHO - YCTAaHOBJIEHHOW MHHUMAJIHHOHN BETTMYMHE KaluTasla BhIIEe
OTIpeIeJICHHOT0 MUHIUMAIIBEHOTO ypoBHS. [1o cocrosauto Ha 31 mekabps 2021 roga MUHIMAITBHBIN
yposenb coctasisil 1 (B 2020 roay: 1). Ilo cocrostauto Ha 31 gexadps 2021 roma u 31 nexadbps
2020 Toma, HOpPMATHB JOCTATOYHOCTH KamuTasa KommaHWM COOTBETCTBOBAJ HOPMATHBHO
yCTaHOBJICHHOMY ypoBHIO. [1o cocrostnuto Ha 31 gexadOps 2021 roma COOTHOIICHHE JTUKBUIHBIX
aKTHUBOB 32 BBIUETOM 00S3aTENBCTB K HOPMATHBHO YCTAHOBJIEHHOMY MHUHUMAILHOMY KaITUTATY
cocraysieT 5.14 (31 nexabps 2020 roga: 4.91).

C wmrons 2018 roma HBPK ycrtanoBneH KOX(QQHUUMEHT IMKBUAHOCTH, OMNpPEICNIIEMBI Kak
COOTHOIICHHE JINKBUIHBIX aKTUBOB K 00s13aTeIhCTBaM, KOTOPHIi Ha 31 nekabps 2021 roga qomkeH
onITh He MeHee 1.4. [To cocrosauio Ha 31 nexabps 2021 roma COOTHOIICHUE JTUKBUIHBIX aKTHBOB
K o0Os3aTenbcTBaM coctapisieT 32.51 (31 nexabps 2020 roma: 28.38).

Ycia0BHBIE 00913aTEILCTBA

CrtpaxoBaHue

PeiHOK cTpaxoBeIx yeinyT B PecmybOnuke KazaxcraH HaxXOoAWTCS B CTalIWd Pa3BUTHS, MOITOMY
MHOTHE (OPMBI CTPAXOBOW 3alIUTHI, MPUMEHIEMBIC B JIPYIHX CTpaHax, IMOKa HEIOCTYIHBI B
Pecriyonuke Kazaxcran. Jlo Toro momenra, moka KommaHusi HE 3acTpaxyeT B JIOCTaTOYHOM
CTEIIEHNU CBOIO NIEATEIHLHOCTh, CYIIECTBYET PUCK TOTO, YTO IOHECCHHBIC YOBITKM WIIU TIOTEPS
ONpeICTICHHBIX aKTUBOB MOTYT OKa3aTh CYLICCTBEHHOE HETATUBHOC BIMSHHUE HA JCATEIBHOCTH U
(huHaHcoBoe nonokenre Kommanuu.

He3zaBepmeHnnsle cyae0HbIe pa30upaTe/bCTBA

B nponecce ocyliecTBiIeHNs CBOE HOpMaJIbHOM A€ TEILHOCTH Ha pblHKE KoMIaHus cTanKuBaeTcs
C pa3IMYHBIMH BUJAMHU IOPUIMYECKHUX MpeTeH3ud. PyKOBOJCTBO mMoOjaraeT, 4To OKOHYATENIbHAs
BeJIMYMHA 0053aTENbhCTB, BO3HUKAMINUX B pe3ysbTaTe CYACOHBIX pa3OMparenbcTB (B cirydae
HAJIMYMS TAaKOBBIX), HE OyJIET OKa3bIBaTh CYIIECTBEHHOTO HETATHBHOTO BJIMSHUS Ha (DMHAHCOBOE
MOJIOKEHUE WK JaJIbHEHIYI0 AesTenbHOCTs KoMnanum.

Yci10BHBIE HAJIOTOBBIE 00513aTeJbLCTBA

HanoroBas cuctema Kaszaxcrana, OyAay4s OTHOCHUTEIBHO HOBOM, XapaKTEPU3YETCsS 4YaCTHIMH
WU3MEHEHUSMH 3aKOHOJATENbHBIX HOPM, O(HIMANBHBIX Pa3bsCHEHWH W CyICOHBIX PEUICHHIA,
3a9acTyl0 HEUETKO H3JIOKCHHBIX W MPOTUBOPEYMBBIX, YTO JOMYCKAET HX HEOJHO3HAYHOE
TOJIKOBAHUE PA3ITMIHBIMU HAJIOTOBBIME OPTaHAMH, BKJTIIOYasi MHCHHSI OTHOCUTEIIBHO MTOPSIIKa yueTa
JIOXOJIOB, PAcXOZOB M TPOYMX cTaredl (MHAHCOBON OTYETHOCTH B cooTBeTcTBHH ¢ MCDO.
IIpoBepkamu u pacciieOBaHUSIMU B OTHOLLIEHUH MPABUIBHOCTH UCYUCICHUS HAJOIOB 3aHUMAIOTCS
PETyJIHUPYIOLIUE OPTaHbl PA3HBIX YPOBHEH, MMEIOIIUE IPAaBO HAJIaraTh KPyIHbIC IITPadbl U B3UMATh
nporeHTHl. [IpaBUIbHOCTS HCYUCIIEHUST HAJIOTOB B OTYETHOM TNIEPHOJIe MOXKET OBITh IPOBEPEHA B
TEYCHHE TIOCIEIYIOIINX IATH KalleHAApHBIX JET, OJHAKO MPU OIPENEICHHBIX 00CTOSTEIHCTBAX
3TOT CPOK MOXKET OBITh YBEJIHYEH.
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JlanHble 00CTOSTETHCTBA CO3/IalOT HAJIOTOBBIE PUCKM B PecmyOnmuke KazaxcraH, 3HaYMTEIHHO
MIPEBBIIIAIONINE AHAIOTUYHBIE PUCKU B ApYTUX cTpaHax. [lo MHEHHIO pyKOBOJICTBa, HAJIOTOBBIC
00s13aTeNbCTBa OBUIM TIOJIHOCTBIO OTPaKCHBI B JaHHOW (DMHAHCOBOW OTYETHOCTH, UCXOJS W3
WHTEPIPETAlUd PYKOBOJCTBOM JCHCTBYIOIIETO HAIOTOBOTO 3aKOHOJATENbCTBa PecmyOmuku
KazaxcraH, opuIHaIEHBIX KOMMEHTAapUEB HOPMATHBHBIX JOKYMEHTOB W DEIICHUH CyIeOHBIX
opranoB. OjHako, TpPUHAMAs BO BHHUMaHHWE TOT (DaKT, YTO MHTEPIPETAMU HAIOTOBOTO
3aKOHOJIATEIbCTBA PA3IUUYHBIMU PETYIHUPYIOIMIMMH OpPraHaMH MOTYT OTJIMYAThCA OT MHEHUS
PYKOBOACTBa, B clyyae NPUMEHEHHUS MNPUHYAUTEIbHBIX MEp BO3ACUCTBUS CO CTOPOHBI
PETryJIMPYIONIMX OPraHOB HX BIMSHUE HA JaHHYH (UHAHCOBYID OTYETHOCTH MOXKET OBITh
CYIIIECTBCHHBIM.

/loBepuTe/IbHOE YIPABJIeHHE U OPOKEPCKO-IMIECPCKUE YCIYTH

Ilo cocrosnuio Ha 31 pmekabps 2021 roma Komnanusi ynpaisia akTUBaMH Ha  OOIIYIO
cymmy 744,779 Teic. Tenre, He ayaupoBaHo (2020 roa: 528,509 Teic. TeHTre, HE ayAUPOBAHO).

Kommanust mpenocraBisieT CBOMM — KIHEHTaM  OPOKEPCKO-AMIIEPCKHE  YCIyTH, KOTOpBIE
3aKJIFOYAIOTCS B XPAaHCHWH IICHHBIX OyMar W NpOYMX aKTUBOB OT UMEHH CBOUX KIWEHTOB, H
MOJIy4aeT KOMUCCUOHHOE BO3HATPAXKICHUE 3a MPEAOCTABICHUE ITUX YCIyT. JlaHHbIE aKTUBHI HE
SIBJIAFOTCS akTHBaMu KoMITaHWU ¥ He IPU3HAIOTCS B €r0 OTYeTe O (PMHAHCOBOM IIOJIOKCHUH.

[lo cocrosamio na 31 nexaOpst 2021 roga, Kommanusi ynep:kuBajia IEHEKHBIE CpPEACTBA U
SKBHUBAJICHTHI OT UMEHU KIIMEHTOB Ha cymMMmy 11,290,768 Thicsy TeHre, He ayaupoBaHo (31 nexadps
2020 roxma: 70,136 ThICSI4 TEHTE, HE Ay AUPOBAHO).

OnepanuoHHas apeHa
Onepanuun, no koropsiM KoMnanus BeicTynaeT apeHIaToOpoOM

[lo coctosamio Ha 31 gexabps 2021 m 2020 romoB y Kommanum He OBIIO KpeIUTOPCKOM
3aJ0JDKEHHOCTH M0 ONEpPallMOHHOW apeHae, KoTopas MOXeT ObITb aHHYyJIHpOBaHa B
OJTHOCTOPOHHEM IOPSIKE.

B oTueTHOM TOMY MIATEkKU MO ONEPAIMOHHON apeH e ObLTU MPU3HAHBI B COCTaBE MPUOBLIN WIIH
yosITKa B pazmepe 19,909 teicsta enre (B 2020 romxy: 19,909 Teicsd Tenre).

Onepanum co CBA3aHHBIMU CTOPOHAMH
OTHOIIEHNS KOHTPOJIS

Marepunckum npeanpustaeM Kommnanuum seisercs AO «EBpasuiickas rHAHCOBAsS KOMITAHHSD
(manee, «kE@K»). B 2021 rogy B E®K usmenuncs cocras akiuoHepos: ¢ 15 utong 2021 roza
akunoHepamun E®K  saBmstorcs  Anexkcanap Mamkesny, Ilarox lonmeB, Mykanacxan
NbparnmoBa, KaxkKablii N3 KOTOPBIX BiajeeT Aonei B pazmepe 33.3%.

E®K roToBUT ()MHAHCOBYIO OTYETHOCTD, JOCTYITHYIO BHEIITHUM I10JIb30BATCIISIM.

Omnepauuu ¢ yienamu CoBera qupextopos u [lpaBiaenns

OO0mmii pa3mMep BO3HATPaXIACHHMH, BKIIOUYCHHBIX B CTaThio «PacXoisl Mo 3apabOTHOW IiaTe u
COOTBETCTBYIOMUE Hamorm» (cmorpure Ilpumedanne 8), MOKET OBITH TIPEACTABIICH CIICIYIONTAM
0bpazoM.

2021 r. 2020 r.
TBIC. TEHTe THIC. TEHTE
Unens! CoBeTa TUPEKTOPOB 9,102 9,552
Unensl [IpaBnenus 46,656 37,115
55,758 46,667

ITo cocrostamio Ha 31 mekabps 2021 roma mpouune obsi3aTenbcTBA KoMItaHuu mepes wieHaMu
[Ipasnenus cocrasmsroT 4,180 ThIc. Tenre (31 nekadps 2020: 3,758 ThIC. TeHTE).
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Onepauml C MIPOYMMH CBA3AHHBIMUA CTOPOHAMM

ITo cocrostamro Ha 31 nexadps 2021 roga OCTaTKH MO CUYETaM U COOTBETCTBYIOIINE CPETHUE CTAaBKH
BO3HATPAXKIICHUS, a TAK)KE COOTBETCTBYIOIIAS MPUOBUTH MU YOBITOK MO ONEpaIUsM C MPOYUMHU
CBSI3aHHBIMH CTOPOHAMHU 3a roJ, 3akoHuuBIIniics 31 nexadps 2021 roxa, coctaBuIu:

Marepunc- IIpoyue nouepHuUe
Koe npei- KoMnaHuu MaTepHHCKOro IIpoune cBsA3aHHBIE
npuATHE TpeAnpPUSTHS CTOPOHBI * Bcero
Cpenusist Cpenusis
CTaBKa CTaBKa
2021 r. 2021 r. BO3HArpax- 2021 r. BO3HAIpaxK- 2021 r.
ThIC. TEHTe  ThIC. TeHI'e  JeHus, %o  ThIC. TeHre  JeHHufA, %o  THIC. TEHIe
OTt4et 0 puHAHCOBOM
MOJI0KEeHH I
AKTHUBBbI
JleHe)xxHbIE CpeicTBa - 1,319 - - - 1,319
HeobOpemenennsie
WHBECTUIINOHHBIE IIEHHBIE
Oymaru - 60,269 9.30 - - 60,269
IIpoune akTUBBI - 67,392 - 1,311 - 68,703
OBSA3ATEJBCTBA
IIpouwne obs3aTETBCTBA - (152) - - - (152)
IIpu6sLIb (YOBITOK)
KoMuccuonHnsie 10X0abl - 181,036 - 4,938 - 185,974
KomuccrnonHble pacXxo sl - (1,067) - - - (1,067)
IIpouieHTHBIE TOXO/BI,
paccunTaHHBIE C
WCIIOJIb30BaHUEM METOa
3 dexTruBHOM
MIPOLIEHTHON CTaBKH - 6,598 - - - 6,598
IIpouune noxoms - - - - - -
Oo6mme u
aIMUHUCTPAaTUBHBIC
pacxompl - (73,655) - - - (73,655)
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ITo cocrostamio Ha 31 gexabps 2020 roga OCTaTKH IO CYETaM M COOTBETCTBYIONINE CPETHUE CTABKH
BO3HATPAXKIICHUS, a TAK)KE COOTBETCTBYIOIIAS MPUOBUTH MU YOBITOK MO ONEPaIUsM C MPOYUMHU
CBSI3aHHBIMH CTOPOHAMH 3a ToJI, 3akoHunBIniics 31 nexadpst 2020 roga, COCTaBHIN:

Otuer 0 puHAHCOBOM
MO0JI0KeHNH

AKTHUBbBI
JleHexxHble cpencra

HeobOpemenennsie
MHBECTHLMOHHBIE 1ICHHBIE
Oymaru

IIpoune akTuBBI

OBA3ATEJBCTBA

IIpoune obs3aTenbcTBA

MMpubbLIbL (YOBITOK)
KomuccruoHHbIe HOXOABI
Komuccuonnsie pacxoabl

IIpouieHTHBIE TOXO/BI,
paccuyuTaHHBIE C
HCIIOJIE30BAaHUEM METOJa
3 dexTruBHOM
MPOLICHTHOW CTaBKHU

IIpoumne noxomapl

OOmwme u
aJIMUHUCTPATHBHBIC
pacxosl

Marepunc- IIpoyue nouepHuUe
KoOe npe- KoMnaHuu MaTepuHCKOro IIpoyue cBA3aHHbIE
AnpuUsiTHE npeanpusiTus CTOPOHBI * Bcero
Cpenusist Cpenusist
CTaBKa CTaBKa
2020 r. 2020 r. BO3HArpak- 2020 r. BO3HATrpax- 2020 r.
ThIC. TeHTe  ThIC. TEHre  JAeHHus, %o  ThbIC. TeHre  [eHHA, %o  ThIC. TEHIe
- 142 - - - 142
- 53,050 8.30 - - 53,050
- 55,385 - 16 - 55,401
- (153) - - - (153)
- 161,653 - 17,792 - 179,445
- 6,052 - - - 6,052
- 779 - - - 779
(49,244) (49,244)

*HpO'-H/Ie CBA3aHHBIC CTOPOHBI ABJIAOTCA OpraHU3alluAIMU, KOHTPOJIUPYEMbIMU aKIIMOHEpaMU MaTepI/IHCKOI‘O

HpEeANPUSITHS.
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@duHaHCOBbIE AKTUBBI U 00513aTE/ILCTBA: cnpaBeaJiuBasg CTOMMOCTb M YYE€THBIC K.]'IaCCl/I(l)l/IKal_[I/II/I

Y4eTHbIE KJ'IaCCl/I(l)l/IKaIII/lI/l H cnpaBeAJIuBasi CTOUMOCTD

CHCZ[YIOH_IEI}I Jajiee Ta6m/1ua OTpaxacT 6aJ'IaHCOBy10 " CIIPaBCAJINBYIO CTOUMOCTD (bPIHaHCOBLIX aKTHUBOB M 0053aTEILCTB IO COCTOSHUIO Ha 31 ;[eKa6p;1 2021 roga:

CrnpaseanuBasi
CTOUMOCTb,
M3MeHEeHHs OueHuBaeMble Mo
KOTOpOii crpaBelJIUBOMH
0TpaXKaTCcs B CTOMMOCTH 4epe3
cocTaBe NpUdbLIN AmopTusupo- npoyuii Bcero 6anancoBoii CnpaseaiuBas
ThHIC. TEHTE WJIH YOBITKA BAHHAsl CTOUMOCTh COBOKYIHBII 10X0/ CTOMMOCTH CTOMMOCTD
JleHekHbBIE CPENCTBA M X SKBUBAJICHTHI - 933,450 - 933,450 933,450
HeoOpeMeHeHHBIC MHBECTUIIMOHHEIC LICHHBIC OyMaru 118,466 - 647,289 765,755 765,755
[Ipoure (prUHAHCOBEIC AKTUBBI - 44,901 - 44,901 44,901
118,466 978,351 647,289 1744,106 1744,106
[Ipoure puHAHCOBBIC 00s3aTEIBCTRA - 17,293 - 17,293 17,293

- 17,293 - 17,293 17,293

Crenyromias nanee Tabnuia oTpaxkaeT OaJaHCOBYIO U CIIPaBEATUBYIO CTOMMOCTD (PMHAHCOBBIX aKTHBOB U 00s13aTeIbCTB MO cocTosiHuio Ha 31 mexadps 2020 roxa.

CrnpasBeanuBas
CTOMMOCTD,
H3MEHEHUSA OueHuBaeMble Mo
KOTOpOoii crpaBelJIUBOMH
0TPAXKAKTCS B CTOMMOCTH Yepe3
cocTaBe NpUObLIN AMopTH3HPO- npoumii Bcero 6anancoBoii CnpaBeniuBasi
TBIC. TEHT€ WIN YOBITKA BAHHASI CTONMOCTHh COBOKYITHBIH J10XO0/T CTOMMOCTH CTOHUMOCThH
JleHnexxHbIe CpeNCTBa U X SKBUBAJICHTHI - 1,369,694 - 1,369,694 1,369,694
HeobOpemeHeHHBIE HMHBECTUIIMOHHBIC IIECHHBIE OyMaru 83,357 - 117,450 200,807 200,807
[Ipoune puHAHCOBBIC AKTHBHI - 12,852 - 12,852 12,852
83,357 1,382,546 117,450 1,583,353 1,583,353
[Ipoune puHAHCOBEBIE 00A3aTETHCTBA - 5,563 - 5,563 5,563

- 5,563 - 5,563 5,563
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OrmeHKa CHpaBemJIMBON CTOMMOCTH HaIlpaBJICHA Ha OIpEAeNICHHWE IIeHBI, KoTopas Obplia Obl
MoJlyuyeHa TpU TpOoJaXe aKTHBA WU YIUIaueHa TNPHU Tepefade o0A3aTeIbCTBA B YCIOBHSIX
orepary, OCyIIECTBIIIEMOW Ha OPraHU30BAaHHOM PBIHKE, MEXIY yYaCTHUKAMH PHIHKA Ha JaTy
orieHKU. TeM He MeHee, M0 MPUYUHE CYNICCTBYIONIMX HEONPENEIICHHOCTeH M CYOBhEKTUBHOCTH
OIICHOK CIIpaBeIUINBasi CTOMMOCTh HE JIOJDKHA pPacCMaTpUBAThCS KaK CTOMMOCTH, 10 KOTOPOIi
MOXeT OBITh COBEpIIICHA HEMEJICHHASI peallu3allyisi aKTHBOB YITH UCTIOJTHEHUE 0053aTENbCTB.

CnpaBennnBaﬂ CTOMMOCTB (1)I/IHaHCOBBIX AKTHBOB U O6$I3aTeJIBCTB, KOTHUPYEMBIX Ha AKTHUBHBIX
PBIHKaxX, OCHOBaHa Ha PBIHOYHBLIX KOTHPOBKAX WKW KOTHPOBKAX LEH AUJICPOB. I[JIH BCEX IMPOYHUX
(bHHaHCOBI:IX HUHCTPYMCHTOB KomMnanus OMMpEACIACT CIHPAaBCIIMBYIO CTOMMOCTb, HCIOJIb3Ys
mpovYuc METOJAbI OLICHKHU.

LICJ'IBIO METOAOB OICHKHU ABJIACTCA JOCTHXXCHUC crocoba OLICHKH CHpaBC,Z[HHBOﬁ CTOHMMOCTH,
OTpaXxaromero neHy, 1o KOTOpOﬁ npoBoauIaChb OBI onepanus, OCYLICCTBIsACMAass Ha
OpraHM30BaHHOM PBIHKE, IO IMPOAAKE aKTUBa WJIK II€peaaydec 00s13aTeNIbCTBA MECXKAY YU4aCTHUKaAMH
PbIHKA Ha JaTy OLICHKU.

Metoapl OIIEHKM BKJIIOYAIOT MOJEIM OLIEHKH YHMCTOH NPUBEACHHOM K TEKYIIEMY MOMEHTY
CTOMMOCTH M JMCKOHTHPOBAHUSI TIOTOKOB JIEHEKHBIX CPEACTB W CPAaBHEHUE CO CXOXKUMU
WHCTPYMEHTAMH, B OTHOIICHUN KOTOPHIX U3BECTHHI PHIHOYHBIE KOTUPOBKHU. CyXKICHUS U TaHHEIE,
UCTIONb3yeMbIe NIl OLCHKH, BKJIIOYAIOT OE3pHCKOBBIE W 0a30BBIE CTAaBKH, BO3HATPAXICHUS
KpEIUTHBIE CHOP3Jbl M MpPOYHME KOPPEKTHUPOBKH, UCIONb3yEeMble I OLIEHKH CTaBOK
JMMCKOHTHUPOBAHUS, KOTUPOBKH aKITHI U OOJIMTaIni, a TAK)Ke BATIOTHBIE KypCchl. METOMbI OIICHKU
HaTpaBIIeHBI HA OTPEIETICHHUE CIIPABEIIIMBONM CTOMMOCTH, OTPaXKAOIIEH CTOMMOCTh (DMHAHCOBOTO
WHCTPYMEHTa TI0 COCTOSIHHIO Ha OTYETHYIO JIaTy, KOTOpas Oblia Obl ompenesieHa He3aBUCUMBIMU
YYaCTHUKAMU PBIHKA.

Komnanus ucnonb3yer MIMPOKO MPU3HAHHBIE MOJENM OLIEHKHU JUIsl ONPEIEICHUs CIPaBEeAIUBON
CTOMMOCTH CTAaHJAPTHBIX W 0OoJiee TPOCTHIX (PUHAHCOBBIX WHCTPYMEHTOB. HalOmiomaembie
KOTHPOBKHU M MCXOJ/HBIE JaHHBIC JIJIs1 MOJeNeld OOBIYHO TOCTYITHBI HA PRIHKE IS 00PAIatomuxcst
Ha PhIHKE JIOJITOBBIX U JIOJIEBBIX IICHHBIX OyMar.

Or1ieHKa cripaBeIMBOM CTOMMOCTH HaIlpaBJieHa Ha HanboJiee TOYHOE OTpe/IeIeHue CTOMMOCTH, 110
KOTOpOW (DMHAHCOBBIH MHCTPYMEHT MOXET ObITh OOMEHEH MEXIy XOPOIIO OCBEIOMIICHHBIMH,
JEUCTBUTEIBHO KEIAOIIMMH COBEPILIUTh TAaKyK CHAEIKY, HE3aBUCUMBIMU [Jpyr OT Jpyra
ctopoHamu. TeMm He MeHee, 10 MPUYNHE CYIIECTBYIOUINX HEOMPENEICHHOCTEH U CyOBEeKTUBHOCTH
OLICHOK CIpaBeJINBas CTOMMOCTb HE JOJDKHA PacCMaTpUBAThCAd KaK CTOMMOCTb, MO KOTOpPOU
MOJKET OBITh COBEPIIICHA HEMEIJICHHASI Pealn3allisl aKTHBOB WJIH UCIIOJTHEHHE 0053aTeIIbCTB.

Hepapxusi oueHOK CIPpaBeVIUBONH CTOMMOCTH

KoMmnanus oneHuBaeT cIpaBelIMBYIO CTOMMOCTh C MCIIOJIb30BaHUEM CIEIyIoIeld HepapXuu
OLICHOK CIPAaBEAJIMBON CTOMMOCTH, YUYUTHIBAIOLIEH CYIIECTBEHHOCTD JaHHBIX, UCIIOIb3YEMBIX MPH
(hopMHPOBaHUH yKa3aHHBIX OLICHOK:

e VYposenb 1: KoTHpPOBKM Ha aKTHUBHOM pBIHKE (HECKOPPEKTHPOBAaHHBIE) B OTHOIIECHUHU
UJICHTHYHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

e VYpoBeHb 2: AaHHbIE, OTIMYHBIE OT KOTHPOBOK, OTHOCAIIMXCA K YPOBHIO 1, MOCTyIHBIE
HEMOCPEACTBEHHO (TO €CTh KOTHPOBKH) JIMOO OMTOCPEAOBAHHO (TO €CTh TaHHBIE, IPOU3BOIHBIE
OT KOTHpPOBOK). JlaHHas KaTeropuss BKJIIOYAaET MHCTPYMEHTHI, OLEHHUBaeMble C
UCTIONIb30BAaHUEM: PBIHOYHBIX KOTHPOBOK HA AKTHBHBIX PBIHKAX /ISl CXOKUX HWHCTPYMEHTOB,
PBIHOYHBIX KOTHPOBOK JUII CXOXXHMX HHCTPYMEHTOB HAa PBIHKAX, HE pacCMaTpUBAEMBIX B
KauCCTBC AKTHUBHBIX, WKW HNPOUYHUX METOJ0B OLCHKHU, BCE HCIIOJIB3YEMBIC JAHHBIC KOTOPBIX
HETIOCPEICTBEHHO MIIN OTIOCPEIOBAHHO OCHOBBIBAIOTCS HAa HAOIIOaeMbIX PHIHOYHBIX JIAHHBIX.

e  VYpoBeHb 3: JaHHbBIE, KOTOpble HE SBJISAIOTCS JAOCTYNHBIMU. [laHHAs KaTeropus BKJIIOYAET
MHCTPYMEHTHI, OLICHHMBAa€Mbleé C HCIOIb30BaHHMEM WHPOpPMALMK, HE OCHOBAHHOW Ha
HaOJII0IaeMBIX PHIHOYHBIX JaHHBIX, IPUTOM, YTO TaKHe HEHAOIIOAaeMBbIe IJaHHBIC OKa3bIBAIOT
CYLIECTBCHHOE BIHMSHWE Ha OLEHKY WHCTpyMeHTa. JlaHHas KaTeropus BKIIIOYaeT
HHCTPYMEHTHI, OLICHHBAaEMble Ha OCHOBAaHUM KOTHUPOBOK IJIsI CXOXHX HHCTPYMEHTOB, B
OTHOLICHWH KOTOPBIX TpeOyeTcsi HCMOJIb30BaHUE CYIIECTBEHHBIX  HEHAONI0JaeMbIX
KOPPEKTUPOBOK WM CYXKACHUH AJIS OTPAKEHUS Pa3HULBI MEKAY HHCTPYMEHTAMU.
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B Tabnuie nanee nmpuBeneH aHaiu3 (MHAHCOBBIX HHCTPYMEHTOB, OTPAXKaEMBIX TI0 CITPABEIIIMBON
CTOMMOCTH T10 cocTostHMIO Ha 31 mekabps 2021 roga, B pa3pese ypOBHEH HepapXuu CIpaBeITHBOM
ctoumoctd. CyMMBI OCHOBBIBAIOTCS Ha CyMMax, OTPaKEHHBIX B OT4YeTe O (PHHAHCOBOM

ITOJIOKCHHH.

ThIC. TEHTe

DHUHAHCOBBIE AKTHUBBI

HeoOpeMeHeHHBIE MHBECTUIINOHHBIE IEHHBIE OyMar:

- OUHAHCOBBIC HHCTPYMECHTBI, OLICHUBAEMbIC IO
CIIPaBEAJIMBON CTOMMOCTH, U3MEHEHHSI KOTOPOH
OTPaXAIOTCS B COCTaBE MPHUOBLTH WM yOBITKA 33 ICPUOT

- OUHAHCOBBIC HHCTPYMECHTBI, OLICHUBAEMbIC IO
CIIPaBEAJIMBON CTOMMOCTH, U3MEHEHHSI KOTOPOH
OTpaxaroTcsl B COCTaBe MPOYEro COBOKYIHOTO 10X0a 3a
Hnepuos

Ypogens 1 YpoBens 2 Bcero
29,954 88,512 118,466
- 647,289 647,289
29,954 735,801 765,755

B tabnune ganee npuBeaeH aHAU3 (PHHAHCOBBIX HHCTPYMEHTOB, OTPAKAEMBIX 110 CIIPABEIUBOM
CTOMMOCTH T10 cocTostHmIO Ha 31 nexadps 2020 roma, B pa3pese ypoBHEH HEPApXUH CIIPABEITHBOM
croumMocTd. CyMMBI OCHOBBIBAIOTCSI Ha CyMMax, OTPKEHHBIX B OT4YeTe O (PHHAHCOBOM

ITOJIOKCHHH.

TBIC. TEHTE

DUHAHCOBBIE AKTHBBI

HeobpeMeHeHHbIC HHBECTHUIIMOHHbIE [ICHHBIE OyMaru:

- OUHAHCOBbBIE HHCTPYMEHTBI, OLICHUBAEMBIE 10
CIpaBeJTUBON CTOUMOCTH, U3MEHEHHS KOTOPOH
OTPaXaIOTCS B COCTABE MPUOBLITN WK YOBITKA 3a EPUOJT

- OUHAHCOBbBIE HHCTPYMEHTBI, OLICHUBAEMBIE 10
CIpaBeJTUBON CTOUMOCTH, U3MEHEHHS KOTOPOH
OTPaXalOTCS B COCTABE MPOYET0 COBOKYITHOTO J0X0/1a 3a
nepuoa

Yposens 1 Yposenn 2 Bcero
25,871 57,486 83,357
- 117,450 117,450
25,871 174,936 200,807

Ilennspie Oymaru, koTupyeMble Ha Kazaxcranckoi Goumosoit oupxe («KKASE»), HO He HMETOIITHE
aKTUBHOTO PbIHKA 1O cocTosiHuio Ha 31 mekadps 2021 u 2020 romos, kinaccupUIUPYIOTCS Kak
OTHOCSIIMECS K YPOBHIO 2 B HEpapxuM cupaBeananBoil croumoctu. CrpaBeluinBas CTOMMOCTb
JaHHBIX LEHHBIX OyMmar ompenemnsercss Ha OocHoBe HH(opmamuu 00 WX PBIHOYHON OLCHKE,

nyOrKyeMoit Ha odunnaipHoM caiite KASE.
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B cnenyromeii Tabiuie mpencTaBieH aHaiau3 (UHAHCOBBIX MHCTPYMEHTOB, HE OLIEHHMBAEMBIX I10
CIpaBeATIMBON CTOMMOCTH 1O cocTosiHMIO Ha 31 nexadps 2021 rona, B pazpese ypoBHEH nepapxuu
CIPaBEAIMBOI CTOUMOCTH, K KOTOPOMY OTHECEHA OLICHKA CIPaBEAIMBOI CTOUMOCTH:

Bcero Bcero

cIpaBeIuBOii 0asaHCcOBOI
TBIC. TEHTe Yposens 2 CTOUMOCTH CTOUMOCTH
AKTHBBI
JleHe)KHbIe CpeAcTBA U UX SKBUBAJICHTHI 933,450 933,450 933,450
[Ipourie hUHAHCOBBIC AKTHUBBI 44,901 44,901 44,901
Oo6s3aTebCcTBA
IIpoune ¢puHAHCOBBIE 00sA3aTEIHCTBA 17,293 17,293 17,293

B cnenyromeii Tabnuie npeacTaBieH aHaTU3 (UHAHCOBBIX WHCTPYMEHTOB, HE OLIEHHMBAEMBIX T10
CHpaBeATIMBON CTOMMOCTH 10 cocTostHUIO Ha 31 nexadps 2020 rona, B pa3pese ypoBHEH Hepapxun
CIIPaBEIMBOM CTOMMOCTH, K KOTOPOMY OTHECEHA OIICHKa CIIPaBeAINBON CTONMOCTH!

Bcero Bceero

crpaBelJIUBOMH D0asaHcoBOM
ThIC. TEHTE YposeHns 2 CTOMMOCTH CTOMMOCTH
AKTHBBI
JeHexxHble cpeacTBa U X SKBUBAJICHTHI 1,369,694 1,369,694 1,369,694
IIpoune puHAHCOBBIC AKTUBBI 12,852 12,852 12,852
Oos3aTe1bCTBA
IIpoure puHaHCOBBIC 00s3aTEIBCTBA 5,563 5,563 5,563

Cpennne 3¢ppeKTUBHBIEC CTABKHA BO3HATPAK/ICHUSA

Hwxkecnenyromas Ttabnuma oTpaskaeT MPOLEHTHBIE akTHBBI M 00s3aTenbcTBa Kommanuu u
COOTBETCTBYIOIIME WM cpeaHue 3(PQEeKTUBHbIC CTaBKH BO3HArPAXICHUS II0 COCTOSHHIO Ha
31 nexaOpst 2021 u 2020 rogos. [aHHble CTABKH BOSHATPAXKICHHS OTPAKAIOT MPUOIU3UTEIBHYIO
JOXOZHOCTB K IIOTallIEHUI0 COOTBETCTBYIOLINX aKTUBOB U 00513aTEIIbCTB.

2021 r. 2020 r.
Cpennsas d¢pdextuBnas ctapka Cpennsas dpdeKTHBHAA CTaBKA
BO3HArpaxieHus, % BO3HArpaxieHus, %
Jonnapsl JoJsnapsl
Tenre CIIA Tenre CIIA
IIpoueHTHbIE AaKTHBBI
JleHexxHbIe cpecTBa U X
SKBUBAJICHTBI 10.5 - 11.5 -
HeobOpemMeHeHHbIe
MHBECTHLMOHHBIE LICHHbIE OymMaru 10.1 - 8.1 8.00
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Huxe npencrasiena uHGpopMalys 0 JOrOBOPHBIX CPOKAX MOrallICHHs aKTHBOB U 00s13aTENILCTB 110 cOcTostHUIO Ha 31 mexadps 2021 roxa.

AKTUBBI

JleHnexHbIe CpescTBA U X SKBUBAJICHTHI
HeoGpemeHeHHbIE HHBECTUIIMOHHBIE LIEHHbIE OyMaru
OCHOBHBIE CPEJICTBA U HEMATEPHAJIbHbBIE aKTHBBI
IIpoune akTHBHI

Bcero akTuBoB

OBSIBATEJIBCTBA

Teky1ee HaIOroBoe 00s3aTEIBCTBO

OTN0XEHHOE HAJOTOBOE 00sI3aTEBCTBO

IIpoune oGs3aTenbCTBa

Bcero ob6si3aTes1bCcTB

Yucrasi NO3ULHUS 11O COCTOSTHHIO HA

31 nexadps 2020 roga

HakomieHHasi YnCTasi HO3ULUSA 10 COCTOSTHUIO Ha
31 nexa6ps 2020 roga

AKTHUBBI

JleHexHbIe CpescTBA U X SKBUBAJICHTHI
HeoGpemeHeHHbIE HHBECTULIMOHHBIE LIEHHbIE OyMaru
OCHOBHBIE CPEJICTBA U HEMATEPHAJIbHbBIE aKTHBBI
IIpoune akTHBHI

Bcero akTuBoB

OBA3ATEJBLCTBA

Tekyliee HaJIOroBoe 00513aTEILCTBO

OTJI0KEHHOE HAJIOrOBOE 00513aTENBCTBO

IIpoune oGs3aTenbCTBa

Bceero o0si3aTeancTB

Yncras No3ULIMA 110 COCTOSHUIO HA

31 nexa6ps 2019 roga

HaxkomienHas yucrasi HO3HIMS 110 COCTOSTHUIO HA

Memnee Or1pa06 Ot 6 MecsileB be3 cpoka
1 mecsana MecsieB 1o 1 roga Ot 1 10 5 aer Cebiie 5 jer norameHust Bcero
ThIC. TEHTE ThHIC. TEHT'€ ThHIC. TEHT€ ThHIC. TEHT€ ThIC. TEHTE ThIC. TEHTE ThHIC. TEHI€
933,450 - - - - - 933,450
- - 383,986 263,303 - 118,466 765,755
R - - - - 36,928 36,928
44,441 460 54,963 99,864
977,891 460 383,986 263,303 - 210,357 1,835,997
- 22,040 - - - - 22,040
- - - - - 1,056 1,056
14,829 2,464 10,486 - - - 27,779
14,829 24,504 10,486 - - 1,056 50,875
963,062 (24,044) 373,500 263,303 - 209,301 1,785,122
963,062 939,018 1,312,518 1,575,821 1,575,821 1,785,122
Hwxe npencrasinena nHGpopMaIys 0 TOTOBOPHBIX CPOKAX TOTAIICHHSI aKTHBOB U 00s13aTENILCTB 0 cocTostHuto Ha 31 mexadps 2020 roxa.
Memnee Or1pa06 Ot 6 MecsileB be3 cpoka
1 mecsna MecsieB 1o 1 roga Ot 1 10 5 aer Cebiie 5 jer norameHust Bcero
ThIC. TEHTE ThHIC. TEHI'e TBHIC. TEHI'e ThHIC. TEHI'e ThIC. TEHTE ThIC. TEHTE ThHIC. TEHI'e
1,369,694 - - - - - 1,369,694
- - 59,955 57,495 - 83,357 200,807
- - - - - 34,463 34,463
12,487 365 - - - 54,438 67,290
1,382,181 365 59,955 57,495 - 172,258 1,672,254
- 39,902 - - - - 39,902
- - - - - 393 393
3,270 2,293 7,397 - - - 12,960
3,270 42,195 7,397 - - 393 53,255
1,378,911 (41,830) 52,558 57,495 - 171,865 1,618,999
1,378,911 1,337,081 1,389,639 1,447,134 1,447,134 1,618,999

31 nexa6ps 2019 roga
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B cBm3u ¢ Tem, 4ro abCONIOTHOE OOJBITMHCTBO (UHAHCOBBIX WHCTPYMEHTOB HMEET
(DMKCHPOBAaHHBIC CTAaBKH BO3HATPAXJCHUS, CPOKH TIEPECMOTpa CTABOK BO3HATPAKICHHUS B
OOJBIIMHCTBE CITyYaeB COBIMAIAIOT CO CPOKAMH TMOTAIIICHUSI.

CyMMBI, OTpa)KCHHBIE B TAOJINIIAX, ITOKA3BIBAIOT OAIAHCOBYIO CTOMMOCTH aKTHBOB U 005I13aTEIIHCTB
M0 COCTOSTHUIO HA OTYETHYIO JIaTy ¥ HE BKIIFOYAIOT OyIyIUe CYyMMBI BO3HATPAXKICHUSI.

AHaJIN3 aKTUBOB H 00513aTeJILCTB B pa3pe3e BaJIIOT

[To cocrosauio Ha 31 nexadbps 2021 u 2020 rogoB Komnanust nmeeT MOHeTapHbIE (YUHAHCOBEIE
aKTUBBl M (PUHAHCOBBIC 0053aTENbCTBA, BBIPAKEHHbIE B BaIIOTE, OTJIUYHOW OT TEHIe; Kak
IPE/ICTABICHO B CIIeIyIOIIEei TabauIe mpoyre MOHETapHbIe (PUHAHCOBBIC aKTHBBI M 003aTEIIbCTBA
ObUIN BBIPAXKEHBI B TEHTE.

B cumenyromeit Tabnmie mpencTaBiieHA CTPYKTypa MOHETapHBIX (DMHAHCOBBIX aKTHBOB U
00s13aTenbCTB MO cocTostHUIO Ha 31 nexabps 2021 rona:

Hoanaper CIIA

THIC. TEHTE
AKTHUBBI

JleHe)KHbIe CpeacTBA U UX SKBUBAJICHTHI 231,333
He obpemMeHeHHbIE HHBECTUIIMOHHBIC IIEHHBIE OyMaru 34,196
Yucrast mo3ULMA 1O cOCTOAHNIO Ha 31 nexadps 2021 roxa 265,529

B crnenyromeld Tabnuie mMpeACTaBICHA CTPYKTypa MOHETapHBIX (DUHAHCOBBIX aKTUBOB H
00s13aTenbCTB 10 cocTosiHuIo Ha 31 gexadps 2020 rona:

HJosnaper CIIIA
THIC. TEHTE
AKTHBBI
JleHe)KHbIe CpeAcTBA U UX SKBUBAJICHTHI 82,548
He oOpemeHeHHbIE HHBECTHIIMOHHBIE LIEHHBIE OyMaru 50,500
Yucrast mo3ULHA 1O COCTOAHNIO Ha 31 nexadps 2020 roxa 133,048

CoObITHA IOCJIE OTYETHOM IAThI

2 suBaps 2022 rona Ha 3anane Kasaxcrana Hayaluch MPOTECTHI, CBSI3aHHBIE C MOBHIIIICHUEM IICHBI
Ha CXIDKEHHBIH mpupoaHeld raz3 ¢ 60 Ttenre no 120 teHre 3a autp. JlaHHBIE NPOTECTHI
pacrpoCTpaHWINCh Ha APYrue ropoja U IpUBEIN K MapoAepcTBY W rubenu Jirojei. 5 sHBaps
2022 roma IlpaBUTENHCTBO OOBSBUIO O BBEIACHUH UPE3BRIUAWHOTO IONIOKEHUSA. B pesymbraTe
BBIIIICYKA3aHHBIX MPOTECTOB M BBEAEHHs upe3BbluaiiHoro mosoxkeHus [Ipesupgent PecmyOmmku
Kazaxcran caenan ps myOnUYHBIX 3asBJCHUNA O BO3MOXHBIX MEPax, BKIIOYas AOIOIHUTEIbHbIE
Hasord. 19 ssHBapst 2022 roga pexxuM Ype3BbIYAHOTO TOI0XKEHHUS ObLT OTMEHEH.

ITocne oTueTHOM AaThI Besen 3a mpeanpuHaTol Poccuiickoit @eneparnyel crenuaitbHON BOGHHON
onepanueil B Ykpanne, Coennnennsle lltatel AMepuku, EBponeiickuil coro3 u HEKOTOPBIE ApyTHe
CTpaHbl BBEJH JIOTIONHUTENbHBIE JKECTKHE CAaHKIMU B oTHommIeHnHu I[IpaBurenscrBa PD, a taxxke
KPYIHBIX ()MHAHCOBBIX MHCTUTYTOB M IPYTHUX HpeANpUATHH 1 ¢pusnueckux aul B Poccuu. JlanHble
cOOBITHS MPUBEINH K CyIIeCTBeHHOMY oOeclieHeHuto TeHre. [lo cocrosHuo Ha 5 mapta 2022 rona
nmomtap CIIIA mocturan 500 tenre 3a 1 mommap CHIA, uro Ha 16% Hmke Kypca 3aKpbITHS IO
cocrosinuio Ha 31 mexabpst 2021 roma. B kadectBe orBeTHOM Mepbl 24 ¢depans 2022 ropaa
Hammonanwuerit bank PK noBeicui craBky pepunancupoBanus ¢ 10.25% mo 13.50%.

PykoBonctBo Kommanuu He 3aKOHYMIIO aHAJIN3 BIMSHUA JaHHOTO U3MEHEHHUS Ha JeSTeNbHOCTh U
¢uHaHCcOBOE TONIOKeHHEe KoMmaHuM, OJHAKO aHalM3 YyBCTBUTECIBHOCTH, TPEICTABICHHBIN B
[Ipumeuanuu 15(i7), 1OCTATOYHO TOYHO PACKPBIBACT BIMSHUE BO3MOKHOTO H3MEHEHUS! 0OOMEHHOTO
Kypca (B npeaenax (akTHIECKOro YpOBHsI A€BaIbBALlMK) HA (PUHAHCOBBIC AKTHUBBI U 0053aTEIbCTBA
KoMnanuy 1o coCTOSHUIO Ha OTYETHYIO AaTy.
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