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AyanTopCKUIM OTYET He3aBUCUMbIX ayAUTOPOB
AkumnoHepy n Cosety anpektopoB AO «EBpasunckun Kanutan»

MHeHue

Mol npoBenu ayaut dpuHaHcoBon otyeTHocTn AO “EBpasuickun Kanutan® (nanee —
«KomnaHus»), cocTosLen n3 otyeta 0 OMHAHCOBOM MOMOXEHUN MO COCTOAHMIO Ha 31
aekabpsa 2020 roga, oT4ETOB O NPUBLINKU UNK YBLITKE U NPOYEM COBOKYMHOM Aoxoae,
N3MEHeHNsaX B COBCTBEHHOM KanuTane v ABWXEHUN AEeHEeXHbIX CpeacTB 3a rof,
3aKOHYMBLUUINCA Ha yKasaHHYlo gaTty, a Takke npuMeyaHui, COCTOSALWMNX U3 OCHOBHbIX
NOMNOXEHW Y4ETHON NONUTUKN U NPOYen NOSICHUTENbHOW MHGOpMaLMK.

Mo HaleMy MHeHMI0, NpunaraeMas pMHaHCcoBas OTYETHOCTb OTpaXkaeT AOCTOBEPHO BO
BCEX CYLLECTBEHHbIX acnektax oMHaHCOBOE norioxxeHne KomnaHum no COCTOSIHUIO Ha
31 pekabps 2020 roga, a Takke ee PMHAHCOBbIE pe3yrbTaTbl U ABWKEHNE OEHEXHbIX
CPEACTB 3a rof, 3aKOHYMBLUMICA Ha YyKasaHHyl pgaTy, B COOTBETCTBMM C
MexayHapoaHbIMK CTaHgapTamu uHaHCOBOM OTYETHOCTU («KMCPO»).

OcHoeaHue 01151 8bIpa)KeHUs1 MHEeHUSs

MbI npoBenu ayout B cooTBeTCTBUM ¢ MexayHapoaHbiMy cTaHAapTamu ayauTa. Hawa
OTBETCTBEHHOCTb B COOTBETCTBMM C 3TUMW CTaHOapTamMu onucaHa Janee B pasgerne
«OmeemcmeeHHocmb aydumopoe 3a aydum ¢buHaHCO80U omyemHoCcmu» Hallero
otyeta. Mbl He3aBMCMMbI MO OTHOWeEHUO K KomnaHuM B COOTBETCTBMM C
MexagyHapoaHbIM KOOEKCOM 3TWKM MpodeccuoHarnbHbIXx  ByxrantepoB (Bkno4vas
MexXayHapoaHble  cTaHgapTbl  He3aBucumocTn) CoBeTa MO MeXayHapoOHbIM
cTaHgapTam aTukm ans 6yxrantepoB (Kogekc CMCOB) 1 aTudeckumn TpeboBaHMsMM,
NPUMEHNMbIMU K HalweMy ayauTy cpmHaHcoBon oTyeTHocTM B Pecnybnuke KasaxcTaH,
W Mbl BbINOMHUAN MpoYMe 3TUYeckne o06s3aHHOCTM B COOTBETCTBUM C  ITUMU
TpeboBaHuamn un Kogekcom CMC3B. Mbl nonaraem, 4TO MNONyYEeHHbIE HaMu
ayouTopckvMe [oKasaTenbCTBa SIBMAKTCS AOCTATOMHbIMWA WM Haanexawumu, 4Tobbl
CMYXWUTb OCHOBaHMEM NSl BbIPAXEHWsI HALLEro MHEHWS.

OmeemcmeeHHocmb pykoeodcmea U Jluy, omeevYyalWux 3a
KopriopamueHoe ynpaeJsieHue, 3a QpuUHaHCO8YH OMYemHOCMb

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY M AOCTOBEPHOE MpefcTaBreHne
yKka3aHHOW (puHaHcoBOW OT4YeTHOCTM B cooTBeTcTBUM ¢ MCPO wun 3a cuctemy
BHYTPEHHEro KOHTPOIS, KOTOPYI PYKOBOACTBO CYMTAET HeO0BXoaAMMOM A4S NOAroTOBKM
(PUHAHCOBOM OTYETHOCTU, HE cofdepxallen CYLECTBEHHbIX WCKaXXeHWW BcneacTsue
HenoBbpPOCOBECTHLIX AENCTBUIA NN OLLNOOK.

«KMMI™ Ayaut» XKLIC, KasakctaH Pecnybnmkackl 3aHHaMacbklHa CoMKeC TipKeNnreH KOMMaHus, )ayankepLuiniri e3 kaTbiCyLubinapbiHbIH KeningikrepimeH
wektenreH KPMG International Limited >xekelue afbinLibiH KOMNAHUSACLIHBIK KypambliHa kipeTiH KPMG Tayencia dvpmanapsbl xahaHablK yibIMbIHbIH,
KaTbICyLLIbICHI.

TOO «KIMNMIN AyauT», KOMNaHusl, 3aperncTtpupoBaHHasi B COOTBETCTBMM C 3akoHopatenscTBoM Pecnybnukv KasaxctaH, y4yacTHuk rnobanbHou
opraHusaummn Hesasucumbix upm KPMG, Bxogswmx B KPMG International Limited, 4YacTHylo aHrmumiickyldo KOMMNaHWIO C OTBETCTBEHHOCTbIO
OrpaHNYEHHO rapaHTUSIMU CBOWX Y4aCTHUKOB



AO «Eepa3sultickuti Kanumais»
Aydumopckuli omyem He3asucuMbIX ayoumopos
CmpaHuuya 2

Mpn noarotoBke (PMHAHCOBOW OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a
OLEHKY crnocobHocTu KomnaHuu npogosmkaTb HEMpepbiBHO CBOK AeATeNbHOCTb, 3a
packpbiTMe B COOTBETCTBYHOLLMX CIydasix CBEOEHWN, OTHOCSLLUMXCS K HEMPEPbLIBHOCTU
OeATenbHOCTW, W 3@ COCTaBfeHMe OTYETHOCTM Ha OCHOBE [JOMyLWeHus o
HenpepbIBHOCTU [OEATENbHOCTW, 3a WCKIYEHMEM CrlyyaeB, Korga pPyKOBOACTBO
HamepeBaeTcs NMKBMaupoBaTb KoMnaHuio, NpekpaTuTb ee AeATeNbHOCTb UMK Koraa y
Hero oTCyTCcTByeT Kakasi-nmbo nHas peanbHaa anbTepHaTuBa, KpoMe nmkBnaaunm nnun
npekpaweHna geAaTeribHOCTHN.

Jlnua, oTBevaroLLme 3a KOpNopaTMBHOE yNpaBreHne, HeCyT OTBETCTBEHHOCTb 3a Haa30p
3a NoAroToBkOM OMHAHCOBOW OTYETHOCTU KomnaHuu.

OmeemcmeeHHocmb aydumopoe 3a ayoum ¢huHaHco8oU om4yemHocmu

Hawa uenb coctont B MOMyYeHUN pa3yMHOW YBEPEHHOCTU B TOM, YTO (pvHaHcoBas
OTYETHOCTb HE COAEPXUT CYLLIECTBEHHbBIX UCKaXXEHU BCneacTBme HegobpoCcoBECTHbIX
OEWCTBUA Unun OWMBOK, M B BbIMyCKe aygMTOPCKOrO OTYyeTa, CoAepXKallero Hawie
MHeHue. PasymHass yBepeHHOCTb npeacTaBnser cobol  BbICOKYD CTeneHb
YBEPEHHOCTU, HO He 4BMseTCA rapaHTuenh TOro, 4YTO ayauT, NPOBEAEHHbIN B
cooTBeTCTBMM C MexayHapogHbiMM cTaHgapTamuM ayauta, Bcerga  BbiSBRSET
CYLLLECTBEHHbIE UCKaXEHUs Npyu UX Hanuumun. UckaxkeHna moryT ObiTb pesynbTaTom
Hego6pOCOBECTHbLIX 4ENCTBUN UMK OLLMBOK U CUNTAOTCS CYLLLECTBEHHbBIMU, ECIU MOXHO
0DOOCHOBaHHO MpPeanonoXuTb, YTO B OTAENBHOCTM MMM B COBOKYMHOCTU OHW MOryT
MOBNUSITb HA 9KOHOMUYECKUE peLLEHMS NOofb3oBaTenem, NpUHMMaeMble Ha OCHOBE 3TOW
(MHaHCOBOW OTYETHOCTH.

B pamMKax ayguTta, npoBoaMMOro B cooTBeTCTBun C Me)K,D,YHapO,CI,HbIMI/I CTaHOapTamMum
ayaunTa, Mbl NnpuUMeHdeMm I'IpO(peCCI/IOHaJ'IbHoe cyxneHue n COoXpaHAaemM
I'IpO(*)eCCI/IOHaJ'IbeIﬁ CKenTnmumn3amMm Ha npoTAXeHun BCero ayguta. Kpome TOro, Mbl
BbIMOJTHAEM crneayluliee:

— BbiABN1AeM U oOueHMBaeM pPUCKN CYLWEeCTBEHHOINo UWCKaXXeHud (*)VIHaHCOBOVI
OTYETHOCTU Bcneacrteue Heﬂ,06DOCOBeCTHbIX nencTemm mnnn owmnooK;
paapa6aTb|BaeM M nposogMmMm ayanTtopckue npouenypbl B OTBET Ha 3TU PUCKWU;
nonyyvyaem ayauTopcCckue aOokKasaTesibCTBa, 4dABndwowimnecda [OoCTaToOYHbIMU U
Hagnexalumm, 4YToobl CNy>XUTb OCHOBaHMEeM O5A BblpaXeHuda Hawero MHeHuA.
Puck HEOGHGDY)KGHVIH CyLeCTBEHHOro NCKaXXeHnA B pesynbTaTte
He,EI,O6DOCOBeCTHbIX OEencTBui BbIlLE, YEM PUCK HeO6Hapy)KeHVIFI CyuwleCTtBeHHOro
NCKaXeHnda B pesylibtaTte owmnbkn, Tak Kak He,CI,O6pOCOBeCTHbIe nencTeus MOryT
BKI1KO4aTb Crosop, nopajor, yMbILLIJ'IEHHbII7I nponyck, UCKaxeHHoe npencrasieHne
I/IHCpOpMaLWIVI Unu gencTeusi B 06xoa cuctembl BHYTPEHHEro KOHTpOsiA;

— rorny4yaemM noHVMaHue CUCTEMbl BHYTPEHHEro KOHTPOISA, UMEIOLLE 3HaYeHne ans
ayauTa, C Uuenblo pa3paboTky ayauTOPCKMX Mpouedyp, COOTBETCTBYHOLLMX
06CTOATENLCTBAM, HO HE C LEMbi0 BbIPAXEHUA MHeHUs 06 3(dEKTUBHOCTU
CUCTEMbI BHYTPEHHEro KOHTporns KomnaHuu;

— OueHMBaeM Hagnexawmn xapaktep M[pUMEeHSeMon Y4YeTHOW MOMAUTUKN U
0BOCHOBAHHOCTb OyXranTepcKMx OLEHOK W COOTBETCTBYIOLLErO pPacKpbITUS
nHdopmaLmm, NOAroTOBIIEHHOIO PyKOBOACTBOM;



AO «Eepasutickuti Kanuman»
Aydumopckuli omyem He3asucuMbIX ayoumopos
CmpaHuua 3

JenaemMm BblBO4 O MPaBOMEPHOCTW MNPUMEHEHUs PYKOBOOACTBOM [AOMYLUEHUS O
HenpepbIBHOCTU OEATENbHOCTM, @ Ha OCHOBaHUW MOMYYEHHbIX ayAMTOPCKMX
AoKa3aTenbCTB — BbIBOG O TOM, MMEETCS M CyLLEeCTBEHHAsA HEONPeAEeneHHOCTb B
CBSA3N C COOLITUSIMWU MU YCMOBUAMU, B pe3ynbTaTe KOTOPbIX MOrYT BO3HUKHYTb
3HaunUTENbHbIE COMHEHUs B cnocobHocTu KomnaHum npopormkaTb HenpepbiBHO
CBOK OeATeNnbHOCTb. ECnu Mbl NpUxXoAuMM K BbIBOAY O HanuMumn CyLLEeCTBEHHOM
HeonpeaeneHHOCTH, Mbl OOKHblI MPUBMEYb BHUMAaHWE B HalleM ayauTOPCKOM
OTYeTEe K COOTBETCTBYIOLLLEMY PACKPbITUIO MHpOpMaLMN B PUHAHCOBOM OTHETHOCTU
UNW, €ecnv Takoe packpbiTUe WHopMauuM SBNsSieTCs  HeHaanexalimm,
mMoaudmuupoBaTth Hawe MHeHue. Hawum BbIBOAbI OCHOBaHbl Ha ayAMTOPCKMX
JoKasaTenbCcTBax, MOJyYEeHHbIX OO AaTbl Halero aygutopckoro otyeta. OgHako
Oyaywime cobbiTUSE UM yCNOBWUSt MOTYT MPUBECTM K TOMY, YTo KomnaHusa ytpatut
CnocobHOCTb NPOAOMKaTb HENPEPLIBHO CBOKO OEATENBbHOCTD;

NpOBOAMM OLIEHKY MNpeacTaBreHns ¢pUHaAHCOBOM OTYETHOCTM B LENIoOM, €ee
CTPYKTYpPbl U COAEPXaHusl, BKMNIOYas packpbiTue WHOpMauun, a Takke Toro,
npeacraBnaeT N puHaHCOBas OTYETHOCTb flexallue B ee OCHOBe onepauun u
cobbITna Tak, 4ToOLI ObINO 06ecneyeHo UX 4OCTOBEPHOE NpeacTaBneHune.

Mbl ocyulecTendaemMm MH(*)OpMaLI,I/IOHHoe B3auMOAeNncTBMe ¢ nuuamMmm, oTBevarwmmmn 3a
KopnopaTtnBHOe ynpaslieHne, oBoad Ao nx ceeaeHnd, noMmMmo npodyero, VIH(*)OpMaLI,VII'O
O 3anjiaHnpoBaHHOM obbeme 1 CpOKax ayauTta, a Takke O CyLeCTBEeHHbIX 3aMeYaHnAax

no

pe3ynbtataMm ayauta, B TOM 4YuUCne O 3Ha4duTelslbHbIX HeaoCTtaTKax CUCTEMbl

BHYTPEHHEro KOHTPOJIA, KOTOPbl€ Mbl BbIABITIAEM B NMpouecce ayanTa.

PyKOBOD,VITeJ'Ib 3agaHund, no pe3ynbTtataM KOTOPOro BbinyweH HacTOSALWMI ayD,MTOpCKMVI
OTHET HE3aBUCUMbIX ayaUTOPOB:
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KTop no ayauty CepTnduumnpoBaHHbIN ayamTop
Pecny6nuku KasaxcTtaH
KBanudukaunoHHoe cBMaeTeNbLCTBO ayauTopa
Ne M®-0000096 ot 27 aBrycta 2012 roga

TOO «KMMI™ AyauT»

locydapcmeeHHasi nuueH3uss Ha 3aHamue ayoumopckol  0essmesibHOCMbIO

Ne

0000021, ebidaHHasi MuHucmepcmeom ¢uHaHcos Pecnybnuku KasaxcmaH
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NemeHTbeB Gl nies
eHepanbHbI avpekTop TOO «KIMMI™ AyanTy,

AEeWCTBYIOLLMI HA OCHOBaHMKM YcTaBa

31 mapTta 2021 roga



AO «Eepazuiickun Kanumany
Omuent o npuboLiu wiu yosimee u Apouem COBOKVIHOM Q0x00e 3a 200, 3akonyusuiicn 31 dexabpsn 2020 200a

Mpume- 2020 r. 2019 r.
yaHHe ThIC. TEHIe ThIC. TEHTE

KomuccHoHHbIE 10X0/IBI 5 242,608 119,286
KomuccHoHHbIe pacxosl 5 (3,128) (6,009)
YueTelii KOMHCCHOHHBIH 10X0/1 239,480 113,277
[IpoueHTHBIE 10XOABI, PACCUHTAHHBIE C
MCI0JIL30BAHHEM MeToaa 3P PeKTHBHOI
NPOLEHTHOH CTABKH 6 166,744 151,613
ITpoueHTHbIE pacxoibl (2,410) -
HucTeli 10X01 OT onepaiii ¢ HHBECTHLMOHHBIMH
HEHHBIMHM OyMaramu 7 17,173 13,730
Jloxon oT AMBHAECHIOB 3,951 1,475
BoccranoBneHHe yObITKa OT 00eCLIEHEHHUS 145 2,776
OO01ye ¥ aIMMHUCTPAaTHBHBIE PACXO/IbI 8 (223,114) (205,076)
Yucteiit npubbLIb/(YGBITOK) OT KypCOBOJ
NEPEOLEHKH (PUHAHCOBBIX aKTHBOB H 00A3aTe/NbCTR
B MHOCTPaHHO BaJllOTE 9,692 (1,025)
[Ipoune noxomel/yGBITOK, HETTO 710 (120)
Mpubbinas 10 Haoroo6.10:KeHHA 212,371 76,650
Pacxo/1 1o noJoXoHOMY Halory 9 (40,097) (12,591)
Ilpuébias 3a roa 172,274 64,059
IMpoynii coBoKyNHBIH 10X01
Cmambu, komopere peknaccudpuyuposans un
Mozym Bbimb 6NOCTEOCMBUYU PeKIaccuduyuposans
6 cocmas npubelIU UnK YosImKaA:
Peseps W3MeHeHHii cripaBe/TMBOIT CTOMMOCTH
(1ONTOBBIE HHCTPYMEHTBI):
-4HCTOE H3MEHEHHE CIPABE/IMBOH CTOMMOCTH 3,321 (2,396)
Beezo cmamen, komopuwie pexnaccugpuyuposanen
wiu Mozym beitme gnociedcmenu
pexnaccuuyuposanst € cocmas npubHLIN Wi
youimxa 3,321 (2,396)
Ipounii coBokymHbIii H0X04/y0LITOK 32 rog, 3a
BbIYeTOM MOA0X0AHOr0 HaJl0ra 3,321 (2,396)
OOGwuii cOBOKYNHBII 10X0/ 33 roj 175,595 61,663

@DuHaHCOBaA OTYETHOCTH OblIa 010OpeHa pYKOBOICTBOM

noarnucaHa oT ero HMeHHU:
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Komnanun 31 mapra 2021 roma u

AWTKOMka AcKap AMFoKayJibl
IIpedcedamensy Ilpasnenus

Wy BnuKac
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Tokasarenn ot4eta 0 npubLITH WM YObITKE M NPOYEM COBOKYNHOM JOXOME CIEMyeT paccMaTpHBaTh B
COBOKYMHOCTH € TNPHMEYAHWAMH, KOTOPBIE SBISIOTCS HEOTHEMIEMON YacThl0 NaHHON (MHAHCOBO
OTYETHOCTH.



AO «Espasuiickuii Kanuman»
Omuem o ¢unancosom nonodicenuu no cocmosnuto Ha 31 oexadbps 2020 cooa

Mpume- 2020 r. 2019r.
yaHue TBIC. TEHTE TBIC. TEHTe
AKTHUBbI
JeHexxHble cpeacTBa U UX SKBUBAJICHTHI 10 1,369,694 1,175,961
He oOpeMeHeHHbIC HHBECTULIMOHHBIC LICHHBIC
Oymaru:
-OLICHUBAEMbIC [0 CIIPABEAJIMBON CTOMMOCTH Yepes3
MPOYMIl COBOKYIHBIN JOXO] 11 117,450 105,397
-OLICHHBAaEMBIE 110 CIIPaBEIJIMBON CTOMMOCTH Yepes3
NpUOBLTH WK YOBITOK 32 MEPUOT 11 83,357 139,803
OCHOBHBIE CPEICTBA M HEMATECPHAIbHBIC AKTHUBBI 34,463 34,491
IIpoyrie aKTHBBI 12 67,290 40,005
Bcero akTusos 1,672,254 1,495,657
OBSIBATEJIBCTBA
Tekylee HATOrOBOE 00sI3aTEIBCTBO 39,902 11,144
OTi10’)KeHHOE HAIOTOBOE 00513aTENbCTBO 9 393 218
IIpouwne obs3aTETBCTBA 13 12,960 8,353
Bcero oos13aTeILCTB 53,255 19,715
COBCTBEHHBIN KAITUTAJI
AKIMOHEPHBIN KanuTal 14 1,447,000 1,350,000
Pe3sepB n3MeHeHHs CIIPpaBeJTMBOI CTOUMOCTH H
HpOYKe Pe3epBEI (528) (3,596)
Hepacnpenenennas npuoObLIb 172,527 129,538
Bcero co0CTBEHHOr0 KanuTajaa 1,618,999 1,475,942
Bcero 00513aTeILCTB M COOCTBEHHOI'0 KANUATAJIA 1,672,254 1,495,657
7

Iloka3zarenu oTyeTa o (1)I/IHaHCOBOM IMOJIOKEHUHU CIIEAYET paCcCMATPUBATL B COBOKYIIHOCTHU € IMPUMEYAHUAMU,

KOTOpBIE SBIISIOTCS HEOTHEMIIEMOW YacThIO TAHHOW (DMHAHCOBOW OTYETHOCTH.



JABUW/KEHUE JEHEXHBIX CPEJICTB OT
ONEPAIIMOHHOM NEATEJBHOCTH

IIpudbLnb 32 rog

Koppexmuposku:

M3HoC 1 amopTHU3anus

BoccranoBienue yobITKa OT 00ECLCHEHHS

[IponieHTHBIE 10XO0IbI

IIpoueHTHbIE pacXobl

Yucrerit moxoa/(yOBITOK) OT KypCOBOit IEPEOIICHKH
(hMHAHCOBBIX AaKTUBOB M 00S3aTENBCTB B HHOCTPAHHON BAIIIOTE
Hepean3oBaHHbIE 10XOABI OT U3MEHEHUS CTOUMOCTH
(PMHAHCOBBIX aKTHBOB, OLICHUBAECMBIX 110 CIIPABEAIMBOM
CTOMMOCTH, H3MEHEHNUS KOTOPOH OTpaXkaloTcs B COCTaBe
MIPUOBLIH WIH yOBITKA

Pacxop o nogoxogHOMY HaJIOTy
YBenunuenne/(yMeHbIIeHNE) OTIEPALIMOHHBIX AKTHBOB
@DuHAHCOBEIEC aKTHBBI, OLICHUBAEMBIE TT0 CIIPaBETUBOM
CTOMMOCTH, I3MEHEHHUS KOTOPOH OTpaXkaloTcsl B COCTaBe
IIPOYETO COBOKYIHOTO 10X0/1a

@duHaHCOBEIE aKTHBBI, OLICHUBAEMBIE 110 CIIPaBETUBOM
CTOUMOCTH, U3MEHEHUSI KOTOPOH OTpakaroTCs B COCTaBe
NpUOBIIH WK yOBITKA

IIpoune akTHBBI

YBeauuenue/(yMeHbIIEHHE) ONEPANUOHHBIX 00513aTEIbCTB
[Ipoune oGs3aTenscTBa

Yucroe NoCTyMJIeHHe JeHEeKHBIX CPEACTB
OT/(MCIOJIb30BAHHOE B) ONePALMOHHON /1eSITeJIbHOCTH /10
YILJIATHI MOI0X0/IHOT0 HAJTOTa M BO3HATPAKACHUS
MOJy4eHHOT 0

IlonoxoHBIN HAJIOT yIUIAYEHHBIN

BozHarpaxxnenne norydaeHHoe

BozHarpaxxaenne yradeHHOe

IocTyniieHHe JeHeKHBIX CPEICTB OT ONepanHoOHHOI
JesITeJIbHOCTH

JBUXEHHUE JEHEXHBIX CPEACTB OT/
(UCITOJB30OBAHHOE B) MHBECTUILIMOHHOM
JAEATEJIBHOCTHU

IIpuoOpeTeHnss OCHOBHBIX CPEJICTB U HEMATEPHAIbHBIX aKTHBOB
TloctymnieHus oT BbINyCKa aKIUN

JIMBUACHIBI BHITUIAYCHHBIC

Hcnonb30BaHue AeHeKHBIX CPeCTB, HCI0JIb30BAHHbIE B
HHBECTHIIMOHHOM JeATeJILHOCTH

Yucroe yBeuueHne TeHEKHBIX CPEACTB H UX
IKBHBAJEHTOB

BrnusiHue U3MEHEHHH BaJTIOTHBIX KypCOB Ha ICHEKHbIC
CPE/ICTBA U UX YKBUBAJICHTHI

JleHexHBIC CPEIICTBA U MX 3KBUBAJICHTHI HA HAYAIIO TOJa
JleHeKHBIE CPEICTBA M MX IKBHBAJIEHTHI HA KOHEII roa
(ITpumeuanue 10)

AO «Espasuiickuii Kanuman»
Omuem o 0sudIcenuu OeHeICHbIX cpedcms 3a 200, 3akonuusuutica 31 dexabpa 2020 2ooa

2020 1. 2019 1.
TBIC. TEHI'€ TBIC. TEHI'€

172,274 64,059
5,769 4,103
(145) (2,776)
(166,744) (151,613)
2,410 -
(9,692) 1,025
(10,444) (5,073)
40,097 12,591
(7,052) 31,972
68,329 (28,131)
(27,285) 8,850
4,607 1,066
72,124 (63,927)
(11,145) (20,718)
167,919 152,032
(2,410) -
226,488 67,387
(5,811) (23,585)
97,000 -
(129,538) -
(38,349) (23,585)
188,139 43,802
5,594 319
1,175,961 1,131,840
1,369,694 1,175,961
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Ilokazarenu oT4yera O JBMXKEHUHM [EHEXHBIX CPEACTB CJEIyeT paccMaTpuBaTh B COBOKYIHOCTHU C
MpUMEYaHUsIMH, KOTOPBIE SBISIOTCS HEOTHEMIIEMOH 9acThI0 JaHHOU (PMHAHCOBOM OTUYETHOCTH.



Ocratok Ha 1 suBaps 2019 roga
OO0mmii COBOKYNHBII 10X0]
[TpubbLTE 32 TON

IIpoumnii COBOKYNHBII 10X0/1

Pesepe usmenenuii cnpasednusoti cmoumocmu
(Oon208ble UHCMPYMEHMbL):

YurcToe N3MEHEHHUE CIIPABEIUBO CTOUMOCTHU
Pe3epB nepeorieHKr OCHOBHBIX CPEJICTB

Bcero npoyero coBokymHoro goxozal/(yobITKa)
OO0mmii COBOKYNHBII 10X0/ 32 roj

Ocratok Ha 31 nexadps 2019 roaa

Ocratok Ha 1 suBapsa 2020 roxga

OO0mmii COBOKYNHBII 10X0]

[TpuobsLTE 32 TON

IIpoumnii COBOKYNHBII 10X0/1

Pesepe usmenenuii cnpasednusoti cmoumocmu
(Oon208ble UHCMPYMEHMbL):

YurcToe N3MEHEHHUE CIIPABEIUBOI CTOUMOCTHU
Pe3epB nepeoricHKr OCHOBHBIX CPEJICTB

Bcero npouero COBOKYITHOTO 10X0a

OO0mmii COBOKYNHBII 10X0/ 32 roj
Omnepanun ¢ cOOCTBEHHHKAMH, OTPA’KEHHBIE

HEMOCPEACTBEHHO B COCTaBe COOCTBEHHOT'0 KAaNuTAaJIa

Brimyck akiuii (ITpumedanne 14(a))
Jusunennnpr oobsiBiennsie ([Ipumedanue 14(0))
Ocratok Ha 31 nexadps 2019 roaa

AO «Espasuiickuii Kanuman»
Omuem 006 usmenenusx 6 coocmeeHHom kanumaine 3a 200, sakonuusuiuticsi 31 oexabpa 2020 2ooa

PesepB nsmenenus Hepacnpe- Bcero
AKIMOHEPHBIH crpaBelJIUBOMH IIpouune JeJIeHHAas1 Cc00CTBEHHOTO
KaMuTAaJ CTOMMOCTH pe3epBbI npuobLIbL KamuTajaa
ThIC. TEHTe ThIC. TeHTe ThIC. TeHTe ThIC. TeHTe ThIC. TeHTe

1,350,000 (1,453) 939 64,793 1,414,279

- - - 64,059 64,059

- (2,396) - - (2,396)

- - (686) 686 -

- (2,396) (686) 686 (2,396)

- (2,396) (686) 64,745 61,663

1,350,000 (3,849) 253 129,538 1,475,942
1,350,000 (3,849) 253 129,538 1,475,942

- - - 172,274 172,274

- 3,321 - - 3,321

- - (253) 253 -

- 3,321 (253) 253 3,321

- 3,321 (253) 172,527 175,595

97,000 - - - -

- - - (129,538) -

1,447,000 (528) - 172,527 1,618,999
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AO «Espasuiickuii Kanuman»
Ipumeuanus k unarcoeoti omuemnocmu 3a 200, 3axonuuguuticsi 31 dexabps 2020 200a

OTyuThIBaIOLIEECS TIPEANIPUITHE

OpraHuzanuoHHasi CTPYKTYPa H 1esITeJIbHOCTD

AO «EBpazuiickmii Kanmutam» (manee, «Kommanus») Obuto co3mano B PecryOnmuke Kazaxcran
13 mapra 1999 roga, kak TOBAapHUINECTBO C OIPAaHMYEHHOW OTBETCTBEHHOCTHIO «lleHTpanbHO-
Asnarckas TpacroBas Kommanus». B 2004 rony TOO «llentpansHo-Asmnarckas TpacroBas
KoMmnanust» ObLTIO peopraHu3oBaHo B akununoHepHoe obOiectBo. B 2007 rogy AO «lleHTpanbHO-
Asuatckas TpacroBas Komnanms» Obuto mpuodbpereno AQO  «EBpasuiickuii  OaHK» H
nepepeructpupoBano B AO «EBpasus Kamuran» (Jouepnss opranmsanus AO «EBpasuiickuit
Bank»). 26 despans 2009 roma Kommnanms Obuta mpojnana AO «EBpasmiickas (uHaHCOBas
KoMmaHus» u nepenMmenoBaHa B AO «EBpaswmiickmii Kammram». Kommnanwst mmeer mUICH3UIO
Ne4.2.206/103, Beinannyto Haunonansueiv bankom Pecyonuku Kazaxcran 25 uronst 2014 rona, Ha
OCYILIECTBIICHHE OPOKEPCKO-IUIEPCKON JEATENIbHOCTH Ha PHIHKE IICHHBIX OyMar v OCyIIeCTBICHHE
JESTEIBHOCTH 110 YIPABICHUIO HHBECTULIMOHHBIM MOPTQEIeM.

OCHOBHBIMH BHIAMH JiesiTeIbHOCTH KoMmaHuu SBISIOTCA OpOKEPCKO-AMIIepCKasl IesTeIbHOCTD,
aHJCPPalTUHI, KOHCYJbTAalMOHHBIE YCIyI'M, YCIYTM MapKeT-Melkepa U  yIIpaBJICHUE
WHBECTULIMOHHBIM MOPTQETICM.

Hestenpnocts Kommanuu perymupyercs HaumonaneHeiM Oankom PecmyOnuku  Kasaxcran.
IOpunuueckuii anpec Komnanuu: Peciybnuka Kazaxcran, r. Anmartsl, yi. XKentokcan, 59.

AxuuoHep

Kommanus monmnoctsio npuHapiexut AO «EBpasuiickas ¢puHaHcoBas koMnanus («MaTepuHCKast
KoMIanus»). KoHEUHOW KOHTPOIHpYIOMEH CTOPOHOW s MaTepHHCKOW KOMITAHUU SIBISICTCS
rpyImna u3 Tpex QU3NIeCKHX JIUI], KaKI0e U3 KOTOphIX BiaaeeT 33.3% akiuii.

ITo cocrostauto Ha 31 mekaOps 2020 roga KOJUYECTBO COTPYAHMKOB KoMImaHWu COCTaBIsIIO
19 gyenosek (2019 rox: 16 coTpyAHUKOB).

YcinoBusi ocymecTBieHHsI (PUHAHCOBO-XO3SIICTBEHHOH JesiteibHOCTH B Pecmy0suke
Kazaxcran

HesarensHocts KoMnanuu npeumyiiecTBeHHO ocyuiecTisieTcs B Kazaxcrane. COOTBETCTBEHHO, Ha
omsHec Kommnanny oka3pIBalOT BIMSHAE YKOHOMHKA W (PMHAHCOBBIC PHIHKU KazaxcTaHa, KOTOPBIM
MPHUCYIIH OCOOCHHOCTH Pa3BHBAOIIErOCs pbiHKA. [IpaBoBas, Halororas W aJMHHUCTPAaTUBHAS
CHCTEMBI IPOJOJKAIOT Pa3BUBATHCS, OJJHAKO CONPSKEHBI C PUCKOM HEOJHO3HAYHOCTU TOJIKOBAHUS
WX TpeOOBaHUH, KOTOPBHIE K TOMY € IMOJBEPKEHBI YaCThIM H3MEHEHHSM, YTO BKYIE C APYTUMHU
IOPUJAMYSCKUMU W (UCKAJIBHBIMU TPErpajiaMd  CO3[acT JOIMOJIHUTENIbHBIC TMPOOJEMBI IS
MpennpusTuii, Benymux ousHec B Kazaxcrane.

2020 rom ObuT OOYCNOBIIEH 3HAYUTENHLHOW HECTAOMIIEHOCTHIO HA MHUPOBOM PBIHKE, BBI3BAaHHOMN
BCIBIIIKOH KOpOHaBUpyca. BMecte ¢ pyrumu pakTopamu 3T0 IPUBEIIO K PE3KOMY CHUKEHHIO IIEHBI
Ha HeTh ¥ (QOHIOBBIX MHAEKCOB, a TAKXKE yCYryOMII0 oOeclieHeHHEe Ka3aXxCTaHCKOro TeHre. DTH
coObITHsL emie Ooblie MOBBILAIOT YPOBEHb HEONPEICICHHOCTH YCJIOBHHM OCYILECTBICHHUS
XO35IIICTBEHHOM nesATenbHOCcTH B Kazaxcrane.

B nensax HegomyIeHUs 3HAYUTEIBHOTO YXYAIICHUS] 5KOHOMHUUECKUX MOKa3aTesied u3-3a NaHIeMUH
B 2020 romy IlpaBurensctBo m Harmonanbserii bank PecnyOmmku Kaszaxctan mpuHsSIm Mepbl
HOAJCP)KKA (PUHAHCOBOTO CEKTOpa, KOTOpbIE BKJIIOYAIOT TAKXKe IOCTA0JICHUE OIpPEeAeTIeHHBIX
HOPMAaTUBHBIX OTPaHUYCHHH.

PyxoBonctBo Komnanuu npuHuMaeT Bce HEOOXOAUMBIE MEPBI AJIs TOAJCPKAHUS yCTOWIMBOCTU U
pocrta nesrenbHocTH Komnanuu B Oynyniem. [TopTdens HHBECTUIIMOHHBIX IICHHBIX OyMar siBIsieTCs
cOaaHCUPOBAHHBIM TI0 BATIOTHON COCTaBISAIONICH, 1O THUIMAM LEHHBIX OymMar W MO OTPacisM
9KOHOMHUKH, UMEET YAOBIECTBOPHUTENBHYIO JOXOJHOCTh M BBICOKYIO JIMKBHIHOCTb. Y Kommanumn
MMEETCA CYLIECTBEHHBIM 3alac BBICOKOJIMKBHUJHBIX AKTUBOB B BHJE JACHEXKHBIX CPEACTB U
9KBUBaNEHTOB. TakuM oOpa3om, Komnanus MoKeT BBIIIOJTHUTH CBOM 00S3aTENBCTBA U PEan30BaTh
CBOM aKTHUBBI B XOJI€ CBOEH JEATENIBHOCTH, a TAKXKE IIAHUPYET HENPEPBIBHO OCYILECTBIISITH CBOIO
JEeSITEIbHOCTh B 0003pUMOM OyIyllieM W He MMEET HaMEPEeHUs WM MOTPEOHOCTH B JMKBUAALMH,
MPEKpaIeHUH TOPTOBBIX OIlEepaliii Wik OOpalICHUH 32 3aIUTON OT KPEAUTOPOB B COOTBETCTBHHU C
3aKOHAMU U PErYJIUPOBAHUEM.
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Tpumeuanus xk punarncosoii omuemnocmu 3a 200, 3akonuuguiutica 31 oexabpsa 2020 cooa

Hpe,[[CTaBJ'ICHHaH (l)I/IHaHCOBaSI OTUCTHOCTL OTpaXa€T TOYKY 3PCHUA PYKOBOACTBA Ha TO, KAKOC
BJIMAHHUE OKa3bIBAIOT YCJIOBUA BCIACHUSA ousHeca B Kazaxcrane Ha JCATCIBPHOCTh U (1)I/IHaHCOBO€
nojnoxenne Kommanmu., PDakTHUecKOe BIHSHUC 6y,[[y1_lII/IX y'CJ'IOBI/Iﬁ XO3SHCTBOBAHUS MOXKET
OTJIINYATBCA OT OLICHOK UX PYKOBOJCTBOM.

OcHoBBI yueTa
3asiBJIeHHE 0 COOTBETCTBHH

JlanHas (WHAHCOBAas OTYETHOCTH ObIIa TOJTOTOBICHA B COOTBETCTBHH C MeXIyHApOIHBIMU
crangaptamMu (puHAHCOBOH oTdeTHOCTH («MCDOY).

baza nas onpeaecJaieHusa CTOMMOCTH

duHAHCOBasS OTYETHOCTH MOJATOTOBIIEHA B COOTBETCTBUH C MPHHIWIIOM ydeTa MO (aKTHIECKHUM
3aTparaM, 3a HCKIIOUEHHEM (UHAHCOBBIX HWHCTPYMEHTOB, OIICHMBACMBIX II0 CIPaBEIUBOMN
CTOMMOCTH, M3MCHEHHUS KOTOPOH OTpakaloTCcs B COCTaBE NMPUOBUIM WIM YOBITKA 3a MEPUOA, U
OIICHWBAaEMBIX TI0 CIIPABEAJIUBOM CTOMMOCTH, H3MEHEHHS KOTOPOH OTpaXkaroTcsi B IPOYEeM
COBOKYIHOM JIOXO0JI€, KOTOPBIE OTPaXKarOTCs O CIPaBEAJIMBONA CTOMMOCTH.

(I)yHKlII/IOHaJ'lI)Haﬂ BAJIIOTA M BAJIOTA MPEACTABJICHUA JAHHBIX (l)l/IHaHCOBOﬁ OTYETHOCTH

OyHKIIMOHAIBHOH BatoTol KoMmanuu siBisieTcst TeHre, KOTOPBIX, SBISACH HAITMOHALHOM BaIIOTOM
Pecrry6nmukm Kazaxcran, HAMTydIITIM 00pa3oM OTPa)kaeT SKOHOMUYIECKYIO CYIITHOCTD OOJIBITTMHCTBA
nmpoBoauMbEIX KomnaHwuel omeparii U CBS3aHHBIX C HUMH OOCTOSITENILCTB, BIIMSIONINX Ha €e
JIESITEIIBHOCTD.

KazaxcraHckuil TeHre SBISETCS TaKXKe BAIIOTON MPEACTABICHUS NTaHHBIX HAacTosIeld (GUHAHCOBOMH
OTYETHOCTH. Bce 9mcnoBble MOKa3aTeiw, MPeACTaBIEHHBIE B TEHre, OKPYIJIEHBI 10 OyvKaiimeit
TBICSYH.

Hcnonb3oBanue pacyeTHBIX OLIEHOK H NMPOdecCHOHATBHBIX CYKIeHMIT

IMoaroroBka (HUHAHCOBOH OTYETHOCTH B cooTBeTcTBHM ¢ MCPO Tpebyer OT pPYyKOBOIACTBA
WCTIONIb30BaHUS MPO(PECCUOHANBHBIX CYXKIICHUH, pacueTHBIX OICHOK W JOMYIICHWHA, KOTOPHIS
BIUSIOT HA MPHUMEHSCMBbIC MPHUHIMIIEI YYETHONH NOJUTHKH M OTPaKaeMble CyMMBI aKTHBOB,
00513aTEeNBCTB, JIOXOJIOB U pacxojoB. DakTudeckue pe3yinbTaThl MOTYT OTIMYATHCS OT YKa3aHHBIX
OLICHOK.

OLICHKI/I Hu JieKalmue B HMX OCHOBC [JOMYHICHHUA IMCPECMATPUBANOTCA Ha perynﬂpﬁoﬁ OCHOBC€.
KOppeKTI/II.‘JOBKI/I B OLICHKAX MMPHU3HAIOTCA B TOM OTYETHOM NIEPUOAEC, B KOTOPOM OBUIH NEPECMOTPEHBI
COOTBCTCTBYIOIIIHMEC OLICHKH, U B TTFOOBIX NOoCJICAYIOIHUX MMEPUOJAAaX, KOTOPBIC OHU 3aTparuBaroT.

Cy:xneHus

Wudopmarus o cyxkIeHUSIX, HCIOIb30BAHHBIX MPU MPUMEHEHUH YYETHOM MOIUTHKH, OKa3aBIINX
HambOosee CYIIECTBEHHOE BIMSHWE Ha BEJIWYWHBI, NPU3HAHHbIE B (PHMHAHCOBOW OTYETHOCTH,
pacKphITa B CIEAYIOMIHNX IPUMEUAHUSIX

- Knaccudukanms (UHAHCOBBIX aKTHBOB: OIIEHKa OW3HEC-MOJENH, B paMKax KOTOPOi
yIep)KUBAOTCSl (DUHAHCOBBIC AKTHBBI, U OIIEHKA TOTO, MPEAyCMATPHBAIOT JIK JIOTOBOPHbBIC
ycI0BHsI ()MHAHCOBOTO aKTHBA BBIIUIATY MCKIIOYUTEIHBHO OCHOBHOW CYMMBI M IPOILICHTOB Ha
HEeTOraIeHHbIH 0CTaTOK OCHOBHO# cymMmbl — [Tpumedanwue 3(r)(i).

- YCTaHOBJIEHME KPUTEPHUEB OLEHKH TOrO0, WUMEJIO JMU MECTO 3HAYUTEIbHOE TMOBBIIICHUE
KPEIUTHOTO PUCKa 0 (DMHAHCOBOMY aKTHBY C MOMEHTA €ro NEPBOHAYAIHHOTO MPHU3HAHUA,
orpezieNieHIe METOIO0JIOTHH 110 BKITFOUEHHIO TPOTHO3HOM nH(popmanuu B otieHKYy OKY, a Taxke
BBIOOD M YTBEPIKIACHHE MOJIENICH, UCTIONb3yeMbIX aiis oteHku OKY — [Tpumeuanue 4.
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I[Ol'lyl]leﬂl/lﬁ U HEONPEACJICHHOCTD OLICHOK

Nnudopmarus o TOMyIIEHUSX U OLIEHKAX, CBA3aHHBIX C HEOTPEEIEHHOCTHIO, B OTHOIIEHUH KOTOPBIX
CYIIECTBYET 3HAUYMUTENbHBI PHUCK TOTO0, YTO OHHU MOTYT SIBUTHCS MPUYMHON CYLICCTBEHHOM
KOPPEKTUPOBKH JaHHBIX B (DMHAHCOBOM OTYETHOCTH 3a T0J1, 3aKoHuuBIIHiics 31 aexabps 2018 roxa,
pPacKphITa B CIEAYIOMINX IPUMEUAHUSIX:

- Oo0ecricHeHre (UHAHCOBBIX WHCTPYMEHTOB: OIPEENICHHE HMCXOJHBIX JTaHHBIX JJIsSi MOJENN
orneaku OKY — Ilpumeuanue 4.

- OueHka crpaBeUIMBON CTOMMOCTH (PMHAHCOBBIX aKTUBOB U 00s13aTeLCTB — [IpuMedanue 21.
HoBble n n13MeHeHHbIe CTAHAAPTHI M MHTEPINIPETAIUN

Hosrie CTaHJAAPTLI U Pa3bsACHCHUS, IEPCUUCIICHHBIC HUKE, BCTYIIAIOT B CUITY C 1 sIHBaps 2020 roaa,
HO OHU HC OKa3bIBAlOT CYIIECTBCHHOI'O BJIIMAHUA HaA (I)I/IHHHCOBYIO oTyeTHOCTh KoMmnanum.

Honpaeku K CCblLIKAM HA Konuenmyaﬂbnble OCHO6bl ¢MHCZHCOGOZZ omyemHocmu 6 cman@apmax
MCDO

KonuentyanbHble OCHOBBI HE SIBIISIOTCS CTAHAAPTOM, M HU OJHO U3 mojoxeHui KoHnentyanbHbIX
OCHOB HE WMMEET NPEeHMYIIECTBEHHOW CHIIBI HaJ KaKAM-JIIMOO MOJIOKEHHWEM WM TpeOOBaHUEM
cranjapra. [lenn KoHnienTyalbHBIX OCHOB 3aKJII0YAETCS B COJICHCTBUM:

e Cosery no MC®O B pa3paboTKe CTaHIapPTOB;

®  COCTaBHTENSAM (DMHAHCOBBIX OTYETOB NP pa3pabOTKe IMMOJIOKEHUH YHIeTHOW TOJUTHUKH, KOTJa
HU OJIMH U3 CTAaHAAPTOB HE PETYIHMPYET ONPENEICHHYIO ONEPANNIO WA APYToe COOBITHE;

° BCEM CTOpPpOHAM B MIOHMMAHWUU U UHTCPHPCTALIUNA CTAHAAPTOB.

[TepecmoTpennas pemakius KoHIENTYalbHBIX OCHOB COIEPKUT HECKOJBKO HOBBIX KOHIIETIITHH,
OOHOBJICHHBIC OIPENETICHUSI aKTUBOB M 00S3aTEILCTB W KPUTEPHH IS WX NPU3HAHMS, a TaKKe
TIOSICHSICT HEKOTOPHIE CYIIECTBEHHBIC ITOJI0KEHU.

Honpasxu k MCDO (IFRS) 3 «Onpedenenue buzneca»

B mompaskax k MC®O (IFRS) 3 maercs mosicHeHHE O TOM, YTO, YTOOBI CUHTATHCS OHM3HECOM,
WHTETPUPOBAHHAST COBOKYITHOCTh BHJIOB JICSATCILHOCTH W AaKTHBOB JIOJDKHA BKJIFOYATHCS KaK
MUHUMYM BKJIaJ] U TIPUHIUIHAILHO 3HAYMMBINA MPOIIECC, KOTOPHIC BMECTE B 3HAYUTEIBHON Mepe
MOTYT CIIOCOOCTBOBATh CO3aHUI0 oTauu. [Ipy 3TOoM OU3HEC HE 0053aTENILHO JIOTKEH BKITFOYATh BCE
BKJIQJIbI U TIPOLIECCHI, HEOOXOIMMBIC JIsl CO3IaHUS OTAuH.

Tonpasxu k MCDO (IAS) I u MCDO (IAS) 8 Onpedenernue noHAMUL «3HAYUINETLHBILY

B cooTBeTcTBHM ¢ BHECEHHBIMU MOTPaBKaMH, «AH(GOPMAIHS SBIISETCS CYIIECTBEHHON, €CIIM MOKHO
00OCHOBaHHO OKHJIaTh, YTO €€ TMPOIYCK, UCKKEHWE WIM MACKHUPOBKA TOBIHUSIOT HA PEIICHHUS
OCHOBHBIX TIOJIb30BaTENC (PMHAHCOBOW OTYETHOCTU OOIIETO HA3HAYCHHS, TPUHUMAEMbIC UMU Ha
OCHOBE JaHHOW (PHMHAHCOBON OTYETHOCTH, NpEICTaBisAiomiell (UHAHCOBYIO HH(POPMAIUIO O
KOHKPETHOHN OTYHMTHIBAIONICH OPTaHU3aIIuN.

Cy1ecTBeHHOCTh 3aBUCHT OT XapakTepa WIN KOJIHYECTBEHHOW 3HAaYMMOCTH HH(OopMaluu (B3STOH B
OTACNBHOCTH JHOO B COBOKYIMHOCTH C Jpyroil mHdopmanmei) B KOHTEKCTe (PUHAHCOBOU
OTYETHOCTH, pacCMaTpUBaeMOH B 11eIOM. MckakeHne nH(pOpManny SBISETCS CYIIECTBEHHbBIM, €CIIN
MOKHO OOOCHOBaHHO OXHJaTh, YTO OTO IMOBIHMSIET HA PELICHHS OCHOBHBIX IOJIb30BATENEH
(bMHAHCOBOIT OTYETHOCTH.

THonpasku k MC®@O (IFRS) 7, MCD®O (IFRS) 9 u MCDO (IAS) 39 Peghopma bazo60ii npoyenmmoui
Ccmagxu

Peq)opMa 06a3oBoit HpOI.[eHTHOﬁ CTaBKH OKa3bIBACT BJIMAHNUC HA OTHOLICHHUA XCHPKUPOBAHUA, €CJIIU B
PE3YIbTATE €€ NPUMEHCHUA BOSHUKAIOT HEOIIPEACIICHHOCTH B OTHOIICHUU CPOKOB BO3HMKHOBCHUSA
WX BCIIMYMHBI ACHCKHBIX ITIOTOKOB, OCHOBAHHBIX Ha 0a3oBOM HpOHeHTHOﬁ CTaBKE, II0 06’beKTy
XCIHPKUPOBAHUA WU 110 MHCTPYMCHTY XCIPKUPOBAHUS.
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[ompaBku k MCPO (IFRS) 7, MC®O (IFRS) 9 u MC®O (IAS) 39 mpenycmarpuBaioT psin
OCBOOOXKICHUH, KOTOpBHIE TNPHMEHSAIOTCS KO BCEM OTHOIICHUSAM XEIKHPOBAHUSA, HAa KOTOPHIC
pedopma 6a30BOI NPOLIEHTHOM CTaBKU OKa3bIBAECT HEIIOCPEICTBEHHOE BIUSIHUE.

I/Iﬂocha}maﬂ BaJIIOTa

Omneparuu B MTHOCTPAHHOH BaJIIOTE MEPEBOISATCS B COOTBETCTBYIONIYIO (DYHKIIHOHAIBHYIO BAIIOTY
KomnaHnuu 1o BaJItOTHBIM KypcaM, J€HCTBOBABIIMM Ha JIaThl COBEPIIIEHUS ONEpalliid.

MomeTtapHble aKTUBBI H 00S3aTENLCTBA, BRIPAKEHHBIE B MHOCTPAHHON BAJIOTE 10 COCTOSHHUIO Ha
OTYETHYIO JIaTy, IePEBOAATCS B (PYHKIIMOHAIBFHYIO BAJTIOTY 110 BAJIIOTHOMY KYpCY, I€HCTBOBABIIEMY
Ha OT4YeTHYH pary. IlpuObLib WM YOBITOK OT oOIepanuii ¢ MOHETApHBIMH aKTUBAMH U
00513aTeNTbCTBAMU, BBEIPAKEHHBIMA B WHOCTPAHHOH BaJFOTE, MPEJICTABISET cOOOW Pa3HUILY MEKITY
aMOPTH3UPOBAHHON CTOMMOCTHIO B (DYHKIIMOHAIBHOM BaJIOTE MO COCTOSIHHIO Ha HA4ajo MepHo.a,
CKOPPEKTUPOBAHHON HAa BETMYMHY HAYMCIICHHBIX MO 3Q(EKTUBHOW CTaBKe MPOIICHTOB U BHITUIAT B
TeUEHUE MEepUoaa, U aMOPTU3UPOBAHHON CTOMMOCTBIO B MHOCTPAHHOW BAIIOTE, NEPEBEACHHOU B
(OYHKIIMOHAIBHYIO BAIOTY 110 BAIIFOTHOMY KYpCY 10 COCTOSIHUIO Ha KOHEI[ OTYETHOTO ITEPHOA.

OcHOBHbBIE N10JI0KEHUS yquHOﬁ MOJIMTHKHU

HemonerapHbie akTHBBI B 003aTENHCTBA, BRIPAKEHHBIE B HHOCTPAHHOHN BaIOTE, OIICHUBAEMBbIE 110
CIPaBeUIMBON CTOMMOCTH, MEPEBOMATCS B (DYHKIIMOHAIBHYIO BaJIIOTY IO BAIIOTHBIM Kypcam,
JICHCTBOBABIIMM Ha [JaThl OIPEAEICHUS CIPaBEUIMBOA CTOMMOCTH. HemMOHeTapHbIE aKTHUBBI U
00513aTeIbCTBA, BRIPAXKEHHBIE B HHOCTPAHHOW BANIOTE M OTPaXEHHBIE MO (PAKTHUECKUM 3aTpaTam,
MEPEeBOAATCS B (PYHKIMOHAIBHYIO BaJIOTy 1O BAIOTHOMY KypCy, JISHCTBOBaBIIEMY Ha JaTy
coBepilieHUsa orepanuu. KypcoBble pa3HUIBI, BO3HUKAIOUIME B pe3yjibTaTe IIEpPeBOJia B
WHOCTPAHHYIO BAJIFOTY, OTPAKAIOTCS B COCTaBE MPHUOBUIA MIIM YOBITKA, 32 WCKIIFOUCHUEM CIIy4acs,
KOT/Ia pa3HMIlAa BO3HHKIIA BCIEACTBHE OOECIICHEHUsS, B Cllydae Yero KypCOBBIE pa3HUIIbI,
OTPaXCHHBIC B COCTaBE MPOYETO COBOKYITHOTO JIOX0/Ja, PEKIACCU(DHUITUPYIOTCS B COCTAB IPUOBLITN
Wiu yOBITKA, (DMHAHCOBOTO O0OS3aTENHCTBA, OTPAKEHHOTO B KAYECTBE XCIKUPOBAHMS YHCTHIX
MHBECTHUIIMH B 3apyOe)KHBIC ONIEPAIIH, B CIIydae €CIH XeKUPOBAHHE SBIISICTCS 3P PEKTUBHBIM; HITH
COOTBETCTBYIOIINX TPEOOBAHUSM OTIEpAIIil XeKUPOBAHUS IIOTOKOB JIECHEXKHBIX CPEJICTB, B CITydae
CCIIM XCIDKUPOBAHHE SIBIACTCS 3(PQPEKTUBHBIM, OTPAKAEMBIX B COCTaBE IPOYETO COBOKYITHOTO
J0X0J1a.

CJ'IGIIYIOH_II/Ie 0OMEHHEIE KypCbl HHOCTPAHHBIX BaJIlOT OBLTH HCIIONB30BaHBl KoMmanuei npu
IOATOTOBKE Q)HHaHCOBOﬁ OTYCTHOCTH I10 COCTOSAHHIO HAa KOHCII rojJa:

31 nexadpsn 31 nexadpsn

2020 roga 2019 rona
Tenre/1 gommap CIIA 420.91 382.59
Tenre/1 GyHT CTEpPIMHTOB 571.16 499.99

IIpoueHTHBIE T0X0ABLI U PACXO/bI
Ipgexmusnan cmaska eo3nazparxcoenus

[IporeHTHBIE TOXOABI M PACXOJIbI OTPAKAIOTCS B COCTABE MPUOBLITH MU YOBITKA C HUCIIOJIE30BAHUEM
MeTona d(h(hEeKTUBHON CTaBKHU BO3HArpaxjaeHus. «IQ(GeKTHBHAS CTaBKa BO3ZHATPAXKICHHS» — ITO
CTaBKa, TUCKOHTHPYIONIAs pacueTHbe OyIyIIue ICHEKHBIC BBILIATHI WIM TOCTYIUICHHS Ha
MPOTSHKEHHU OXKHIAEMOTO CPOKa JICHCTBUST PHHAHCOBOTO HHCTPYMEHTA TOYHO JI0:

- BQJIOBOH 0ANaHCOBOW CTOMMOCTH (PHHAHCOBOTO AKTHBA, WU
- aMOPTU3HUPOBAHHOM CTOMMOCTH (PMHAHCOBOTO 00sI3aTEILCTRA.

IMpu pacuere 5¢ddexkTuBHON cTaBKM BO3HArpaXKIeHUS MO (UHAHCOBHIM HMHCTPYMEHTaM, HE
SIBIIIONIAMCST  TIPHOOPETEHHBIMH WJIM  CO3JAHHBIMH ~ KPEIUTHO-OOECIICHEHHBIMH  aKTHBAaMH,
Komnanust omeHuBaer Oymaymiue IOTOKM JIEHSXKHBIX CPEACTB, NMPUHMMAs BO BHUMAaHHE BCE
JIOTOBOPHBIE YCIOBHSI IAHHOTO (PMHAHCOBOTO MHCTPYMEHTA, HO 0e3 ydeTa OXKHIAeMbIX KPEIUTHBIX
yOBITKOB. JIJisi MPHUOOPETEHHBIX MU CO3aHHBIX KPETUTHO-00ECIICHEHHBIX ()MHAHCOBBIX aKTUBOB
a¢(eKkTUBHAs CTaBKa BO3HATPAX/CHHUS, CKOPPEKTHPOBAHHAS C YYETOM KPEIUTHOTO pHUCKa,
PaCCUUTHIBACTCS C HCIIOJIE30BAHUEM BEITUUNHBI 0XKHIAEMBIX Oy TyIIIUX ITOTOKOB JICHEKHBIX CPEJCTB,
BKJTFOUAsl OXKHU/TaEMbIC KPEJUTHBIC YOBITKH.
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Pacuer »¢ddekTuBHON CTaBKM BO3HATrPaXKICHUS BKJIIOYAET 3aTPaThl IO CHEIKE, a TakkKe
BO3HAIPaXICHUSA U CYMMBI, BBIIIJIAYEHHBIC MM IOJIYYCHHBIC, KOTOPBIC SBISIOTCS HEOTHEMIICMOM
4acThIO 3PPEKTUBHON CTAaBKH BO3HATPAXICHUS. 3aTpaThl MO CHICIKE BKIIOYAOT JONOJHUTEIHHBIC
3aTparhl, HEMOCPEICTBEHHO OTHOCSIIIUECS K MPUOOPETESHHUIO WIIH BBITTYCKY (PMHAHCOBOTO aKTHUBA UITH
(hMHAHCOBOTO 005A3aTEIILCTRA.

Amopmu3upoeauna}l CHOUMOCHb U 8410845 OANAHCOBAA CIHHOUMOCHLD

«AMOPTH3UPOBAaHHAS CTOMMOCTBY» (PMHAHCOBOI'O aKTWBA WJIN (DMHAHCOBOTO 00S3aTENBCTBA — ITO
CyMMa, B KOTOpPOW OIleHMBaeTcs ()MHAHCOBBIM aKTUB WM (puHAHCOBOE 0053aTENBCTBO MNpHU
MEPBOHAYAIILHOM IIPU3HAHUM, MUHYC IIIATEXH B CYET OCHOBHOW CYMMBI JJOJITa, IUIIOC WK MHUHYC
BEIMYMHA HAKOIJIEHHON aMOpPTU3alluM pa3HULBl MEXAY YKAa3aHHON MEepBOHAYAIBHOM CyMMOH H
CYMMO}H K BBIIJIaTE MPHU HACTYIUVIEHUH CPOKA MOTallIEH!s], PACCUMTAHHOM C HCIIOJIb30BaHHEM METOA
3G(GEKTHBHOW CTaBKM BO3HATPAXKJEHHS, W NPUMEHHTEJBHO K (UHAHCOBBIM aKTHUBaM,
CKOPPEKTUPOBAHHAS C YYETOM OLIEHOYHOTO pPe3epBa Mo YOBITKH.

«BamoBas 0anaHCcOBas CTOUMOCTD (bl/IHaHCOBOFO aKTHBa», OICHUBACMOI'O I1O aMOpTHBHpOBaHHOﬁ
CTOMMOCTH, — OTO aMOPTHU3HUPOBAaHHAA CTOUMOCTH (1)I/IHaHCOBOFO aKTHBa 10 KOPPEKTHPOBKH Ha
BCJIMYUHY OLCHOYHOI'O pE3€pBa IO Y6BITKI/I.

Pacuem npoyenmnozo 0oxooa u pacxooa

D¢ dexTuBHAL cTaBKa BO3HATPAXKICHHUS 110 (PMHAHCOBOMY aKTHBY WM (PHHAHCOBOMY 00S3aTEIILCTBY
paccuMTBHIBaE€TCS TPH TEPBOHAYAIHHOM MpHU3HAHUK (UHAHCOBOTO aKTWBAa WM (PMHAHCOBOTO
obs3atenbcTBa. llpm  pacuere mpoueHTHOro noxoga u  pacxoia dS(GdeKkTHBHAas cTaBKa
BO3HArpa)<1€HMUsI MPUMEHSETCS K BEJIMYMHE BaJOBOW 0alaHCOBOM CTOMMOCTH aKTHBa (KOTJa aKTHB
HE SBISIETCS KPEIUTHO-OOCCIICHCHHBIM) WIJIM aMOPTH3MPOBAHHOH CTOMMOCTH 00s3aTelIbCTBA.
OddexTuBHAasS CcTaBKa BO3HATPAXKACHUS IEpPECMAaTPUBAETCS B pe3ylbTaTe MEPUOUYECKON
MEPEOLICHKN! MOTOKOB JEHEXKHBIX CPEICTB IO MHCTPYMEHTaM C IUIABAIOIIEH CTaBKOM
BO3HATrpaX<ICHUS C LENbI0 OTPaXKEHHs N3MEHEHUS PEIHOYHBIX CTABOK BO3HAIPaXICHUS.

Onmnako 1O (UHAHCOBBIM AaKTHBaM, KOTOPBIE CTajld KpPEAMTHO-OOECIECHEHHBIMH TIOCIIE
MEPBOHAYAIILHOIO TPU3HAHUS, MPOLEHTHBIN JOXOJ PACCUUTHIBAETCS MOCPEACTBOM NPHMEHEHUS
3¢ EKTUBHON CTaBKH BO3HATPXICHHUS K aMOPTU3UPOBAHHOW CTOMMOCTH (PMHAHCOBOTO aKTHBA.
Ecnu ¢puHaHCOBBIN akTHB OOJIbINE HE SBISACTCS KPEIUTHO-00ECIIEHEHHBIM, TO PACYET MPOLEHTHOTO
JI0X0J1a CHOBA ITPOBO/INTCS HA OCHOBE BaJIOBOH 0aNaHCOBOM CTOMMOCTH.

[lo ¢uHAHCOBBIM aKTHBaM, KOTOpble OBUIM KpPEAUTHO-OOECLEHEHHBIMH MNpPU IMEPBOHAYAIEHOM
MPU3HAHWH, IPOLEHTHBIN JI0X0]] PACCYUTHIBAETCS IOCPEACTBOM PUMEHEHHsI 3 PEKTHBHOM CTaBKH
BO3HATPAXKJIECHUS, CKOPPEKTHMPOBAHHOM C€  Y4€TOM KpPEAUTHOIO PHUCKA, K  BEJIMYUHE
aMOPTU3UPOBAHHOW CTOMMOCTH (DMHAHCOBOTO aKTHBA. PacyeT MpPOIEHTHOTO J10X0Ja MO TaKUM
aKTHBaM HE OCYLIECTBIISIETCSI HA OCHOBE BaJIOBOM 0allaHCOBOM CTOMMOCTH, AK€ €CIIM KPEeIUTHBIN
PHUCK 10 HUM BIIOCJIEJCTBUU YMEHBILIHUTCS.

Ilpeocmaenenue ungopmayuu

HpOLIeHTHBIe A0XO0Abl, PACCHUTAHHBLIC C HMCIOJB30BAHUCM MCTOAA S(I)q)eKTHBHOfI CTaBKH
BO3HArpaxacHusd, IMpeacTaBJICHHLIC B OTUCTE O HpI/I6BI.HI/I nim y6I)ITKe U IpoYeM COBOKYIIHOM
J0X0J€, BKIHOYArOT!:

- MPOLCHTHBIC AOXOAbI IIO (1)I/IHaHCOBI>IM aKTHUBaM, OICHHBACMbIM IIO aMOpTH3HpOBaHHOﬁ
CTOMMOCTH;

- TIPOLIEHTHBIE JOXOABI IO JIOJTOBBIM (DMHAHCOBBIM HMHCTPYMEHTaM, OILEHHUBAEMbIM TIO
CIIPaBEUIMBOM CTOMMOCTH 4epe3 NMPOYUNA COBOKYIIHBINA JOXO.

Crarbs «npouyre NPOLEHTHBIE JOXOABD» OTYEeTa O MPUOBUTN WM YyOBITKE M MPOYEM COBOKYITHOM
JIOXOJIE BKITIOYAET MPOICHTHBIC TOXOJbl 0 HEMPOM3BOAHBIM JOJITOBBHIM (DMHAHCOBBIM aKTHBaM,
OIIEHUBACMBIM 1O CTIPaBETUBON CTOMMOCTH Yepe3 MPUOBLIb WIN YOBITOK.

[IponeHTHBIE pacXopl, IPEACTaBICHHBIE B OTYETE O MPUOBLIN WIN YOBITKE U MTPOYEM COBOKYITHOM
JIOXOJIe, BKJIFOYAIOT MPOLEHTHBIC PAcXoibl MO (PMHAHCOBBIM 0O0S3aTENILCTBAM, OICHHBACMBIM II0
aMOPTU3UPOBAHHON CTOUMOCTH.
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KomuccuoHHble 10X0abI U pacxoibl

KomuccrnoHHbIe TOXOJBI U PacXojbl, KOTOPBIE SIBJISIOTCS HEOTHEMIIEMOM 4YacThio 3(QEeKTUBHOU
CTaBKH BO3HATPKIACHUS 110 (PMHAHCOBOMY aKTHBY HIIH (DMHAHCOBOMY 0053aTEIHCTBY, BKIIFOUAOTCS
B pacueT 3Q(HEeKTUBHON CTAaBKU BO3HATPAXKICHUSI.

JloroBop ¢ moKymnareyem, pe3yJIbTaToM KOTOPOTO SIBJISIETCS IPU3HAHHBIN (PUHAHCOBBIN HHCTPYMEHT
B (pUHAHCOBOM oT4yeTHOCTH KOMIAaHMHM, MOXXET YaCTHYHO OTHOCHUTBCA K cepe MpUMEHEHHS
MC®O (IFRS) 9 u yactuuno k chepe npumenenuss MCPO (IFRS) 15. B atom ciyuyae Komnanus
cHauana npumenser MCOO (IFRS) 9, yToObl OTAEIUTh M OLEHUTH Ty YacTh JOIOBOPA, KOTOpas
otHocutcs K cepe nmpumenenuss MCDO (IFRS) 9, a 3arem mpumenser MCDO (IFRS) 15 k
OCTaBIIIEHCsI YaCTH ITOTO JIOTOBOPA.

IIpoune KOMHCCHOHHBIE pacxXolbl BK/IIOYAIOT, IJIAaBHBIM O0pa3oM, 3aTpaTbl 3a COIPOBOXKICHHE
CHIEJIKH U OOCITy>KUBaHKE, KOTOPbIE OTHOCATCS] Ha PACXObI 110 MEpe MOJIYUYECHHUSI COOTBETCTBYIOIIUX
YCIIYT.

YucThlil 10X0 OT onepanuii ¢ MHBECTHIHOHHBIMM LIEHHBIMH OyMaraMu

«HucTei J0xX04 OT onepaunﬁ C MHBCCTUIIMOHHBIMHU LICHHBIMH 6YMaFaMI/I» COCTOHUT U3 HpH6LIJ'I€I>i 3a
BBIYCTOM y6I)ITKOB, OTHOCAIIMUXCA K aKTUBaM 1 O6$I3aTeJ'II)CTBaM, MMpEAHA3HAYCHHBIM IJIs1 TOPTOBJIN,
N BKIKOYAaCT BCC HU3MCHCHUA CHpaBeHHHBOﬁ CTOMMOCTH M KYPCOBBIC pa3HUIIbI, a TaKXE
pCaIM30BaHHbIC JOXOAbI U pacXodbl OT BBIOBITHUS OCHHBIX 6YMal" OLICHHUBACMBIX I10 CHpaBeZ[J'IHBOﬁ
CTOUMOCTH 4Y€pe3 HpO‘IPIfI COBOKyHHLIfI J0XO0M.

DuHAHCOBbIE AKTHBBI H (UHAHCOBBIE 00s13aTEJILCTBA
Knaccugpuxkayusa ¢punancosvix uncmpymenmoes
Dunancosvle akmuagnl

[Ipu nepBoHauanbHOM IPU3HAHWUY (DUHAHCOBBIN AKTUB KiIacCU(UIMPYETCS KaK OLEHUBAEMBIH 100
10 aMOPTU3NPOBAHHOM CTOMMOCTH, JINOO TI0 CIPaBEUIMBOI CTOMMOCTH Yepe3 MPOUHA COBOKYITHBIH
JI0XOJ1, JINOO T10 CIIPaBEITUBON CTOMMOCTH Yepe3 MPUOBLIH WITH YOBITOK.

@DUHAHCOBBIA AKTHB OLICHUBAETCS MO0 aMOPTH3MPOBAaHHOM CTOMMOCTH TOJBKO B CIy4ae, €ClId OH
0TBEYAET 00OMM HIKECIIEAYIOIIMM YCIOBUSAM U He Kiaccu(uiupoBaH 1o ycMorpennto Kommnanun
KaK OLIEHMBAeMbIi TI0 CIIPaBeJINBOI CTOMMOCTH Yepe3 MPUOBLTH MIIN YOBITOK:

- AKTHUB YACPKUBACTCA B paMKax 6H3HCC-MOZI€JII/I, OCIIBIO KOTOpOfI ABJIACTCA YACPIKAHNEC aKTUBOB
JUIA TOJIYUCHHA PCAYCMOTPCHHBIX JOTOBOPOM IMOTOKOB JCHCKHBIX CPCACTB; U

- JIOTOBOPHBIMH YCJIOBUSIMH ()MHAHCOBOTO aKTHBA MPEILyCMOTPEHO BO3HHKHOBCHHE B
YCTAHOBJICHHBIC CPOKH ITOTOKOB JCHCKHBIX CPEACTB, MIPCACTABIAIOIINX 00011 UCKITIOYUTEIHLHO
BBITIJIATY OCHOBHOIM CYMMBI JoJira W IPOLCHTOB, HAYUCJIICHHBIX Ha HCIOTAIICHHYIO YaCTb
OCHOBHOI CyMMBI.

J1oJIrOBOM MHCTPYMEHT OLIEHHMBAETCS IO CIPABEUIMBOM CTOMMOCTH 4epe3 NPOYM COBOKYIIHBII
J0XOJ TOJBKO B CIy4ae, €CIM OH OTBEYaeT OOOMM HIDKECICIYIOIIUM YCIOBHAM U HE
KJaccu(UIUPOBaH MO YCMOTpeHHI0 KoMmaHnu Kak OIeHWBAeMblil MO CHpaBEAIMBON CTOMMOCTU
4yepe3 NpUObLIb WIH YOBITOK:

- AKTHUB YJACPIKUBACTCA B paMKax 6I/I3HeC-M0)_I6J'II/I, Ocib KOTOpOﬁ AOCTUTACTCA KaK MOCPCACTBOM
NOoJIy4YCHUs NPCAYCMOTPCHHBIX JOTOBOPOM IIOTOKOB JACHCKHBIX CPEACTB, TaK U MOCPEACTBOM
npoaaKu (1)I/IH3.HCOBLIX AaKTHBOB, 1

- AOTOBOPHBIMH  YCJIOBUSIMU q)HHaHCOBOI‘O aKThBa MNOpPCAYCMOTPCHO BO3HHMKHOBCHHC B
YCTAHOBJICHHBIC CPOKHU IMOTOKOB ICHCXKHBIX CPEACTB, NPCACTABIISIOIINX 000 UCKITFOUUTEIHHO
BBITIJIATY OCHOBHOMH CYMMBI JoJira U IPOLCHTOB, HAYUCJIICHHBIX Ha HCIIOTAIICHHYIO 4YacCTb
OCHOBHOH CYMMBI.

Ilo nonroBeIM pUHAHCOBBIM aKTHUBAaM, OLICHUBAEMbIM I10 CHPABEAIMBON CTOMMOCTH Yepe3 MPOUHi
COBOKYITHBIN JI0X0]I, TPUOBLIN U YOBITKH MPU3HAIOTCS B COCTABE MPOYETO COBOKYITHOTO JIOXO/a, 32
UCKJIFOUCHHUEM CIIELYIOIINX CTaTel, KOTOphIe MPU3HAIOTCS B COCTaBE NPUOBLTN WM yOBITKA TaK XKe,
KaK 1 10 ()MHAHCOBBIM aKTHBaM, OLICHUBAEMBIM 10 aMOPTH3UPOBAHHOW CTOMMOCTH:

- TPOLEHTHBIC JOXOJbl, PACCUUTAHHBIC C HCIOJNb30BaHHEM MeToAa S(PQPEKTHBHOW CTaBKU
BO3HATPaX<ICHMUSI,;
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- OXHJAeMbIC KPEIUTHBIC YOBITKYA U BOCCTAHOBJICHHBIC CyMMBI YOBITKOB OT OOECIICHCHUS; U
- mpuObUIM WX YOBITKH OT U3MEHEHUS BAIIOTHBIX KypCOB.

[Tpu npekpaineHny NpU3HAHUS JOITOBOTO (PMHAHCOBOTO aKTHBA, OLICHUBAEMOTO 110 CIPABEIJINBOM
CTOUMOCTH Yepe3 TpPOYUil COBOKYIHBIA JIOXOJ, HAKOIUICHHBIE MPHOBUIH WM YOBITOK, paHee
MPU3HAHHBIE B COCTaBE MPOYETO COBOKYIIHOTO JIOXOJ2, PEeKIAacCHMUIMPYIOTCS M3 COCTaBa
COOCTBEHHOT'O KalKTaja B COCTAB MPUOBLIN HIIH YOBITKA.

[Ipu nepBoHayanbHOM MPU3HAHUU HE NPETHA3HAYEHHBIX AJISI TOPTOBIM MHBECTULUU B JOJICBHIC
WHCTPpYMeHTHI KoMImanust MOXeT 1o coOOCTBEHHOMY YCMOTPEHHIO MIPUHSTH pelieHne, 6e3 mpasa ero
MOCJIEAYIOUIEH OTMEHBI, O MPEJCTABICHUHU MOCIEAYIONUX U3MEHEHUM CIpaBeAIMBOM CTOMMOCTH
WHBECTHIIHMIA B COCTAaBE MPOYET0 COBOKYITHOTO J0X0/a. J[aHHBIH BEIOOP MPOU3BOAMTCS IS KaXI0H
WHBECTHUIIMH B OTAETHHOCTH. [1o TakuM M0IeBBIM MHCTPYMEHTaM NMPHUOBUTA U YOBITKM HUKOTAA HE
pexiraccuUIMPYIOTCS B COCTaB MPUOBLIN WM yOBITKA M OOECIICHEHHE B COCTaBE MPUOBLIN WA
yOBITKa HE TIpu3HaeTcs. JIMBHIIEHIBI IPU3HAIOTCS B COCTaBE MPHUOBLIN WK YOBITKA, KPOME CITy4acB,
KOT/Ia OYEBHUJHO, YTO OHH IMPEJCTABISIFOT COOOW BO3BpaT YacTH NEPBOHAYAIBHON CTOMMOCTH
WHBECTHIIMH, U B OTOM CIy4yae MUBHICHIBLI MMPU3HAIOTCS B COCTABE MPOUYETO COBOKYITHOTO JOXO/a.
[Ipu BRIOBITUM WHBECTUIIMM HAKOIUICHHBIE MPUOBUIH M YOBITKH, MPU3HAHHBIE B COCTABE IPOYETO
COBOKYITHOTO JI0XOJIa, IEPEHOCSTCA B COCTAaB HEPACIIPEAEICHHOM MPHOBLITH.

Bce mpoume ¢uHaHCOBBIE aKTHBBI KIAacCU(UIMPYIOTCS KaK OICGHUBAGMbIC TI0 CIIPaBEIIUBON
CTOMMOCTH 4epe3 MPUObLIb TN YOBITOK.

Kpowme Toro, nmpu nepBoHadanbHOM Npu3HaHHA KoMITaHus MOKET 10 COOCTBEHHOMY YCMOTPEHHUIO
KJIACCU(HUIMPOBATh, O€3 MpaBa MOCICAYIONICH peKacCu(pUKaIui, (UHAHCOBBIA aKTHB, KOTOPBIH
OTBCYACT KPHUTCPHUAM MIJId OLICHKHU II0 aMOpTHSHpOBaHHOﬁ CTOUMOCTH WJIHN II0 CHpaBeI[HHBOﬁ
CTOMMOCTH Yepe3 MPOYHid COBOKYIHBIN JOXOJ], KaK OIIEHUBAEMBIA 1O CIIPABEIJIMBONA CTOMMOCTH
4yepe3 MPUOBLIH HIIH YOBITOK, €CIIU 3TO MO3BOJIUT YCTPAHUTh WM 3HAYUTEIHFHO YMEHBIIIUTE YYETHOE
HECOOTBETCTBHE, KOTOPOE MHAYE BO3HUKIIO OBI.

Onenka Ou3Hec-MoaeIu

Komnanust mpoBOIUT OLIEHKY IeTH OM3HEC-MOJIENN, B paMKaX KOTOPOH yAep)KMBaeTCsl aKTUB, Ha
ypoBHe mopTdens GUHAHCOBBIX MHCTPYMEHTOB, ITOCKOJBKY 3TO HAWIyYIIUM 00pa3oM OTpakaeT
crnoco0 ympasiieHHss OU3HECOM U TO, KaKUM 00pa3oM WHPOPMAIUS MPEACTABISACTCS PYKOBOJICTBY.
Kommanueii aHanu3upyercst cieayromnas HHGpopMarms:

- TlonuTuku W 1ENH, YCTaHOBIEHHBIC ISl yHpaBieHWs HopTdeneM, a TakKe pearu3arus
YKa3aHHBIX IOJUTUK HA IPAaKTHKE. B 4aCcTHOCTH, OpUEHTHUPOBAHA JIU CTPATErUsl YIPABICHUS
Ha T[OIy4YEHHE MPOLEHTHOIO J0XO0Ja, IPEAYyCMOTPEHHOIO JOrOBOPOM, MOAAECpPXKAHUE
OIIPEIENICHHON CTPYKTYPbl CTAaBOK BO3HArpaXKAEHUs, OOECIeYeHHUE COOTBETCTBHUS CPOKOB
norameHuss (UHAHCOBBIX AKTHUBOB CpPOKaMm TMoramieHus (QUHAHCOBBIX 0053aTENbCTB,
WCTIONB3YEeMBIX AJ151 GPMHAHCUPOBAHUS JAHHBIX aKTHBOB, WIH PEATU3ALHUI0 IOTOKOB IEHEKHBIX
CPEACTB MOCPEACTBOM ITPOJAKHU AKTUBOB.

- Kakum o0pa3zom orieHUBaeTCs pe3yIbTaTHBHOCTD TOPTdEs 1 KakuM 00pa3zoM 3Ta nHPOpMaLns
coob1maercst pykoBoacTBy Kommnanum.

- PI/ICKI/I, BJIMAKOIIHWE Ha PE3YJIbTATUBHOCTDH 6H3HGC-MO,I[GJ'II/I (I/I q)HHaHCOBI:IX AKTHUBOB,
YACPIKUBACMBIX B paMKax 3TOH 6I/I3H€C-MOL[€J'II/I), U KaKuM 06p330M OCYIICCTBIIACTCA
YHOpaBJICHUE 9TUMHU PUCKAMU.

- Kakum o00pa3oMm ocymiecTBisieTcss BO3HArpakICHHE MEHEKEPOB, OTBETCTBEHHBIX 32
yhopaBieHue mopTdeneM (HampuMep, 3aBUCHT JH 3TO BO3HAIPaXICHHUE OT CIIPaBeIIMBOM
CTOMMOCTH YKa3aHHBIX AaKTHBOB MM OT IMOJYYEHHBIX [0 AaKTHUBaM IPeAyCMOTPEHHBIX
JIOTOBOPOM MOTOKOB JIEHEKHBIX CPEACTB).

- Yacrora, 00beM U CPOKU HNPOJAXK B MPOIUIBIX NEPUOAAX, MPUUMHBI TAKUX MPOAAXK, a TAKKe
OXKWJaHUS B OTHOUICHWUH Oyayliero ypoBHs mponaax. OmHako wHpopMamnus o0 YpPOBHSX
IIPOJIaXK PacCMaTPUBACTCS HE U30JIMPOBAHHO, a B paMKaX €JMHOI0 1IEJIOCTHOIO aHalIKu3a TOro,
KakuM oOpa3oMm pocturaercs 3asBieHHas Kommanued uenp ympasieHHS (DUHAHCOBBIMU
aKTUBaMU, U KaKUM 00pa3oM pean3yroTcsl IeHeKHbIE TOTOKH.
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duHAHCOBBIC AKTUBBI, KOTOPBIC YACPKHUBAIOTCA IJId TOPIrOBJIH, WJIHN YIIPABJICHUC KOTOPBIMU
OCYHIECTBIIACTCA U PE3YJIBTATUBHOCTh KOTOPBIX OLUCHUBACTCA HA OCHOBEC CHpaBCIIJ'IHBOﬁ CTOMMOCTH,
OICHHUBAIOTCA IIO CHpaBe,Z[HHBOﬁ CTOMMOCTHU UYCPE3 HpI/I6BIJ'IB N y6BITOK, IMNOCKOJIbBKY OHH HC
YACPKUBAKOTCA HU C LOCJIbIO IOJYYCHUA HNPCAYCMOTPCHHBIX OOTOBOPOM IIOTOKOB JCHECKHBIX
Cp€ACTB, HU C LCJIBIO KaK MOJYUYCHHUA MPEAYCMOTPEHHBIX JOTOBOPOM IIOTOKOB ACHEKHBIX CPEACTB,
TaK U IpOoaaxu (l)I/IHaHCOBBIX AKTHUBOB.

Onenka TOro, SABJAIOTCHA JIM MNPEAYCMOTPEHHbLIC JI0Tr0OBOPOM JAC€HEKHbIC IMOTOKH
HCKJIIOYHUTEIbHO BBIIJIATOH OCHOBHOI CYMMBbI U IPOUECHTOB

Jia neneil naHHOW OIIEHKH «OCHOBHAs CyMMa» OIpPEAENSAeTCs KakK CIpaBeIMBas CTOMMOCThb
(PMHAHCOBOTO aKTHBa MpPHU €ro NEPBOHAYAIBHOM NpU3HAHHHU. «lIpOLEHTHI» OMpeAessIoTcs Kak
BO3MEIICHNE 32 BPEMEHHYIO CTOMMOCTD JICHET, 32 KPEAUTHBIA PUCK B OTHOIIEHUN OCHOBHOW CYMMBI,
OCTAIOLIEHCS HETIOTAIIEHHOM B TEUEHHUE ONPEAEIIEHHOTO NEPHOJia BPEMEHH, U 3a Ipyre OCHOBHBIE
PUCKM M 3aTparbl, CBA3aHHbIE C KpEOUTOBaHWEM (HampuUMep, PUCK JHMKBHIHOCTH H
aJIMUHHUCTPATUBHBIE 3aTPATH), & TAKKE Map)Ky HPUOBLTH.

IIpu omeHke TOro, SABISAIOTCS JU INPEAYCMOTPEHHBIE JOrOBOPOM IOTOKHM AEHEXKHBIX CPEICTB
HCKITIOYUTEIBHO BBIJIATAMA OCHOBHOW CYMMBI M IIPOLIEHTOB Ha HEMOTAIIEHHYIO YaCTh OCHOBHOM
cymmbl («kpurtepuit SPPI»), Kommanus anamu3upyer JTOTOBOpHBIE YCIOBHS (DUHAHCOBOTO
HHCTPYMEHTa. OTO BK/IIOYAE€T OLEHKY TOro, IIPEIyCMOTPEHO JIM YCJIOBMSIMHU JIOTOBOpa IIO
(PMHAHCOBOMY aKTHBY KaKO€-JINOO yCIOBHE, KOTOPOE MOKET M3MEHUTh CPOKU HII CyMMY HOTOKOB
JICHS)KHBIX CPEJICTB IO JOTOBOPY TaK, 4TO (MHAHCOBBIA aKTUB HE OYyAET YAOBICTBOPSATH
aHanusupyeMmomy TpeboBanmio. Ilpu npoBeaenun onenku Komnanus npuHUMaeT BO BHUMaHUE!

- YCJOBHBIE COOBITHS, KOTOPBIC MOTYT H3MEHUTH CPOKH WIIH CYMMY JICHEKHBIX ITOTOKOB;
- ycioBus, umerone 3GQeKT poruara (JieBepeaxk);
- YCJOBHS O IOCPOYHOM TOTAIICHUH W MPOJIOHTAINHU CPOKa JICHCTBUS;

- yCJOBHS, KOTOpble OrpaHHYHMBalOT TpeOoBaHWs KoOMIaHWUM JCHEKHBIMHA IOTOKAMH OT
OTOBOPEHHBIX aKTHBOB (HampuMep, (GMHAHCOBBIC aKTHBHI O€3 IpaBa perpecca); 1

- YCJI0BUsA, KOTOPLIC BbI3BIBAIOT U3MCHCHUA B BO3MCIICHUHN 3a BPDCMCHHYIO CTOMMOCTb JACHCT —
Harpumep, HepI/IOI[I/ILIeCKI/Iﬁ NEepeCMOTpP CTABOK IMMPOLCHTOB.

Pexnaccnpuxanuu

KJ’IaCCI/I(bI/IKa]_[I/IH q)HHaHCOBLIX AKTHBOB IIOCJIC IIEPBOHAYAIBHOI'O IMTPU3HAHWA HE U3MCHACTCA, KPOME
KakK B IICpUOACL, CICAYIOUICM 3a TEM, KaK Kommanus n3MeHsIeT CBOO 6H3HCC'MOI[CJ'IL 110 YIIpaBJICHHUIO
q)HHaHCOBBIMI/I aKTHUBaMH.

Dunancosvle 06a3amenbcmea

KoMmmanus KHaCCI/I(I)I/ILII/IpyeT (I)I/IHaHCOBLIC 00s13aTENBCTBA KAaK OLICHHUBACMBIC I10 aMOpTH3HpOBaHHOI7[
CTOMMOCTH HJIU I10 CHpaBeI[JIHBOﬁ CTOMMOCTH 4€PE3 HpI/I6LIJ]L NN y6I)ITOK.

KJ'IaCCI/I(bI/IKa]_[I/IH (I)I/IHaHCOBBIX 00513aTENBLCTB MOCTIE UX IEPBOHAYAIIBHOI'O IPU3HAHUA HE IMOJJICIKUT
HU3MCHCHHIO.

IIpexpawenue npusnanus
®DUHAHCOBbIE AKTHBDI

Kommanus mpekpainaer npu3HaHue (UHAHCOBOTO aKTHBA B TOT MOMEHT, KOTJa MCTEKaeT CPOK
JEMCTBUS TIPETYCMOTPEHHBIX JIOTOBOPOM ITPAB HA MMOTOKH JICHEKHBIX CPECTB OT 3TOTO aKTHUBA JTHO0
KOrJja OHa IlepefacT IIpaBa Ha IIOJy4YEHHE IIOTOKOB JACHEXKHBIX CPEACTB OT 3TOrO aKTUBA B
pe3yabTaTe CHEIKH, B KOTOPOH APYTrOM CTOPOHE MEPEAAarOTCs MPAKTUYECKU BCE PUCKU U BBITOABI,
CBSI3aHHBIC C TIPABOM COOCTBEHHOCTH Ha ATOT (PMHAHCOBBIHA aKTHB, WJIU B KOTopoi Kommanust Hu
NepeaaeT, HU COXPaHsIeT MPaKTUIECKU BCE PUCKU U BBITOJIbI, CBSI3aHHBIE C MMPABOM COOCTBEHHOCTH
Ha 3TOT ()MHAHCOBBIN aKTHB, K HE COXPAHSET KOHTPOJIb HaJl IaHHBIM (DHAHCOBBIM aKTHBOM.

[Ipu npekpaiieHuy Npu3HaHUS (UHAHCOBOIO aKTHBA Pa3HHUIA MEXKAY 0aaHCOBOH CTOMMOCTHIO
akTHBa (WK 0aaHCOBOW CTOMMOCTBIO, PACIPE/ICICHHOW Ha YacTh aKTHBA, MPU3HAHHE KOTOPOU
NPEKpaIeHo) U cyMMoi (i) MOTydYeHHOTO BO3MEIIEH s (BKJIFOYasi BEIMYMHY MOy4SCHHOTO HOBOT'O
aKTHBAa 3a BBIUCTOM BEJIMYMHBI TMPHHATOrO HaA ceOs HOBOro obs3arenscTBa) u (i) mr000i
HAKOIJICHHOW MPUOBLTH WK YOBITKA, KOTOPbIC OBUIM MPHU3HAHBI B COCTaBE MPOYETO COBOKYITHOTO
JI0X0/]1a, PU3HACTCS B COCTABE MPUOBLIN MM YOBITKA.
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Jtobas HakoIIeHHass CymMMa NPUOBUTN/yObITKa, MPU3HAHHAS B COCTABE IMPOYETO COBOKYITHOTO
J0X0/1a, TIO JT0JIEBBIM WHBECTUIIMOHHBIM IIEHHBIM OyMaram, KJIacCU(UIIMPOBAHHBIM IO YCMOTPEHHUIO
KomMmanuu B KaTeropuio OLICHKH IO CIPABEAJIMBONA CTOMMOCTH Yepe3 MPOUYUd COBOKYIHBIN JOXO/,
HE TOJJISKHUT peKiIacCU(UKAUU B COCTaB MPUOBUTH WM YOBITKA TPU MPEKPANICHUN MPU3HAHUSL
TakuX NeHHbIX Oymar. Jto0ast 1oms ydacTusi B iepeaHHbIX (DMHAHCOBBIX aKTHBAX, B OTHOIICHUH
KOTOPBIX COOJNIONAIOTCS TpeOOBaHUs JUIS MPEKpalieHus] TpU3HaHus, co3nanHas KoMmanued win
COXpaHUBIIAACS 32 HEH, IPU3HACTCS B KAYECTBE OT/IECITHHOTO aKTHBA MIIH 00s13aTEIHCTRA.

KoMmnanus 3akitouaeT CHENKH, MO YCIOBHAM KOTOPBIX MEPEJacT NPHU3HAHHBIE B OTYETE O
(hPMHAHCOBOM MOJIO’KEHUH aKTUBBI, HO IIPH 3TOM JHO0 COXPaHSAET 3a COOOH BCE MIIM MMPAKTUIECKH BCE
PHUCKH H BBITOJIBI, CBSI3aHHBIE C IPaBOM COOCTBEHHOCTH Ha MEpeJaHHbIe aKTHBBI, TUOO UX 4acTb. B
TakKMX CIIy4asgX HE IMPOMCXOAUT TPEKpallleHUs NpPU3HAHUSA B ydeTe IEPEeJaHHBIX AKTHBOB.
[Ipumepamu TakuX CHENOK SIBISIOTCS MPEIOCTABICHNE B 3a€M LIEHHBIX Oymar u caenku «PETIO».

B cnenkax, B kotopeix Kommanus Hu coxpaHseT 3a co00i, HU nepeaeT MPakTHIEeCKH BCe PUCKU U
BBITOJIbI, CBSI3aHHBIE C MIPABOM COOCTBEHHOCTH Ha ()MHAHCOBBIN aKTUB, M COXPAHSAET KOHTPOJb Hall
IepeaHHbIM aKTUBOM, OHA MPOJIOJDKAET MPHU3HABATh aKTUB B TOM CTENEHU, B KOTOPOH COXpaHuia
3a co0Ol IpPONOJIKAIOLIEECs] y4acTHE B aKTUBE, ONpEAE/sIEeMOE KaK CTENEHb I10/BEPKEHHOCTU
KomMnanuu pucky u3MEHEHHsI CTOUMOCTH NIEPEAAHHOTO aKTUBA.

dDuHaHCOBbIC 003aTEJILCTBA

Kommanusi mpekpamaer npus3HaHue (UHAHCOBOTO  00S3aTENbCTBA, KOT/a  JIOTOBOPHEIC
00s13aTeNBCTBA TI0 HEMY MCIIOJIHEHBI, aHHYJIMPOBAHbBI HITH MIPEKPAIICHEI.

DUHAHCOBbIE AKTHBLI

Ecmm YCII0BUsA q)HHaHCOBOFO aKThuBa H3MCHAIOTCA, Komnanus OLICHMBACT, OTJIHYAKOTCA JIHU
SHAYUTCIIBHO IMOTOKU ACHEKHBIX CPEACTB 110 TAKOMY MO,ZII/I(i)I/IHI/IpOBaHHOMy AKTHBY. Ecin motoku
JNEHS)KHBIX CPEACTB OTIMYAIOTCS 3HAYUTENBHO («3HAYMTENbHAsS MOMUGUKAIUS YCIOBUN»), TO
CUHUTACTCA, YTO IIpaBa Ha MNPCAYCMOTPCHHBLIC OOIOBOPOM IIOTOKM MOCHEKHBIX CPEACTB II0
NepBOHAYAIbHOMY (DMHAHCOBOMY aKTHBY MCTEKIH. B 3TOM cilyuae mpH3HaHHE IMEPBOHAYAIBHOTO
()MHAHCOBOTO aKTHWBAa NpPEKpAIIaeTCs, W HOBHIM ()MHAHCOBHI AKTUB TPU3HAETCS B ydeTe IO
CIpaBeUIMBON CTOMMOCTH IUTFOC COOTBETCTBYIOIIME 3aTpaThl MO ciaeike. [lomydeHHBIE CyMMBI
KOMHCCHOHHOI'O BO3HArpaXacHusd, BO3HUKIIHNEC B paMKax MOHHq)HKaHHH, IMPU3HAKOTCA B YUCTC
CIeayIonuM 00pazoM:

° CYMMBI KOMMCCHOHHOI'O BO3HaArpaXxXJae€Hus, KOTOPBLIC YYHTBIBAIOTCA IIpU OIPECACICHUN
CHpaBeI{J’IHBOﬁ CTOMMOCTH HOBOI'O dKTHBA, a4 TaAKXKC CYMMbl KOMUCCUOHHOI'O BO3HAIrpAX/ICHUA,
MMpEACTaBIAIOIINE coboii BO3MCHICHUE COOTBETCTBYIOUIUX 3aTpaT IO CACJIKE, BKIIIOYAIOTCA B
NEPBOHAYAIBHYIO OILICHKY 3TOI'O aKTUBA; U

® TIpoYyMe CyMMBl KOMHCCHOHHOTO BO3HAIpaKJICHHs IMPHU3HAIOTCS B COCTaBe NPUOBUTH WK
yOBITKa KaK YacTh MPUOBUIH WM yOBITKA OT MPEeKpaeH s TPU3HAHMSL.
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Komnanust mpoBOIUT KOJTUYECTBEHHYIO U KAYECTBCHHYIO OIICHKY TOTO, SBISCTCS JTM MOIU(UKAIIHS
YCJIOBHM 3HAYUTENIBHOW, T.C. Pa3IMYalOTCS JM 3HAYUTCIHHO ITOTOKHW JCHEKHBIX CPEICTB II0
MEePBOHAYAILHOMY (DPMHAHCOBOMY aKTHBY M TIOTOKH JIECHEKHBIX CPEACTB MO MOIU(DUITUPOBAHHOMY
WIK 3aMCHUBIIEMY e€ro (UHAHCOBOMY akTHUBY. KommaHus TpPOBOAMT KOJWYCCTBCHHYIO U
Ka4eCTBCHHYIO OIICHKY Ha TpPEeIMET 3HAYUTEILHOCTH MOAN(PUKANNA YCIOBHH, aHATU3UPYsI
KauyeCTBEHHBIC (DAKTOPhI, KOJWYECTBEHHbIC (DAaKTOPbl M COBOKYIHBIM 3((EeKT KadeCTBEHHBIX H
KOJIMYECTBEHHBIX (PakTOpoB. EciyM TMOTOKM JCHEKHBIX CPEICTB 3HAYUTEIHHO OTINYAFOTCS, TO
CUMTAETCS, YTO IIpaBa HAa MPEAYCMOTPEHHBIC JOrOBOPOM IOTOKH JIEHEXKHBIX CpPEICTB IIO
MepBOHAYabHOMY (DMHAHCOBOMY aKTHBY HCTekid. [Ipu mpoBeneHuu ngaHHO#M oueHkn Kommanus
PYKOBOJICTBYETCS YKa3aHUSMHU B OTHOIICHUU TPEKPAIICHUS PU3HAHUS (PUHAHCOBBIX 00sI3aTEIILCTB
mo a”aymoruu. Ecnmu momudukainus o0yciioBieHa (PUHAHCOBBIMH 3aTPYAHCHUSMHU 3aE€MIIUKA, TO
LIETbI0 TaKOH MOJIU(HUKAIMK, KaK MPaBHIIO, SBISETCS BO3MEUICHHE B MaKCHMAJIBHO BO3MOXHOMH
CyMME CTOMMOCTH aKTHBa COTJIACHO NIEPBOHAYATLHBIM YCIOBUSIM IOTOBOPA, a HE Co37aHue (BbIIaya)
HOBOT'O aKTHBa Ha YCJIOBUAX, 3HAUUTEIBHO OTIMYAIOLIUXCS OT nepBoHauanbHbIX. Ecnu Komnanus
IUIAHUPYET MOJIUGHUIIMPOBaTh (PUHAHCOBBIM AKTUB TakKUM 00Opa3oM, 4TO 3TO HPUBEIO OBl K
MIPOIIEHUIO YaCTH TIOTOKOB JICHEKHBIX CPEACTB, IIPEIyCMOTPEHHBIX IEHCTBYIONIIUM TOTOBOPOM, TO
OHa JIOJDKHA MPOAHAIM3UPOBATh, HE CIEAYET JIM CIIHCATh YacTh 3TOTO aKTHWBA JIO IMPOBEICHHUS
Moaudukanuy (CM. HUKE TIOJUTHUKY B OTHOIIIEHUH CITUCaHus). JlaHHBIN MOIX0/ OKa3bIBAET BIHSIHUE
Ha pe3yibTaT KOJMYECTBEHHON OICHKM M MPUBOIAUT K TOMY, YTO KPUTEPHUH I MPEKPAICHUSI
MPU3HAHHUS COOTBETCTBYIOMIETO (PMHAHCOBOTO aKTHUBA B TAKUX CIydasx OOBIYHO HE COOIIOMIAIOTCSI.
KoMmnanus Taxke IpOBOIUT KAaYECTBEHHYHO OIEHKY TOTO, SBISETCS JIM MOJUPHUKAIUN YCIOBUI
3HAYUTEILHOM.

Ecnu momudukanus ycinoBuii ()MHAHCOBOIO AaKTHBA, OICHMBAEMOIO 10 aMOPTH3UPOBAHHOMN
CTOMMOCTH HJIU 110 CHPABEAJIMBON CTOMMOCTH 4epe3 NMPOYMii COBOKYIHBIM JOXOM, HE IPUBOIUT K
MPeKpaIeHHI0 MPU3HAHKUS 3TOTO (PUHAHCOBOTO aKTHBA, TO KOMMaHUs MepecuuTHIBAET BAIOBYIO
0aaHCOBYIO CTOMMOCTB 3TOTO aKTHBA C HCIIOJIb30BaHUEM TEpBOHAYAIBHON 3(PPEeKTUBHON CTAaBKU
BO3HArpa)<I€HUs 110 JAaHHOMY aKTHBY M IIPU3HAET BO3HHUKIIYIO PAa3HHUIY KaK NPUOBUIb HIIH YOBITOK
0T MOAM(UKAINKA B COCTaBe MPHOBLTN WMWiK yObITKA. [[pIMEHNTENEHO K (PMHAHCOBBIM aKTHBAM C
TUTaBarolield CTaBKON BO3HATpaKACHUS MepBoHaudanbHas d()(EeKTUBHAs CTaBKa BO3HATPasKACHUS,
WCTIONIb3yeMasi IPU pacdeTe MPUOBLTH WIH YOBITKA OT MOAU(DHUKAIINN, KOPPEKTUPYETCS C TEM, YTOOBI
OTPa3uTh TEKyIIHWE PHIHOYHBIC YCIOBMS Ha MOMEHT NposeieHus Mmoaudukamuu. IloHeceHHble
3aTpaThl WK YIUTaYeHHbIE KOMUCCHU U MTOJTyYeHHbIE KOMUCCHOHHBIE BO3HATPAXKIICHHS, BOSHUKIIHE
B paMKax TakoH MOAU(HKALWHK, KOPPEKTUPYIOT BAJIOBYIO OaJaHCOBYIO CTOMMOCTb
MOIU(GHUIMPOBAHHOTO (PMHAHCOBOTO AKTUBA M aMOPTU3UPYIOTCS Ha MPOTSIKEHUH OCTABLIETOCs
CpOKa JeUCTBUS MOIUDUIIMIPOBAHHOTO (PUHAHCOBOTO aKTHBA.

Ecmu Ttakas wmomudukamus oOycioBieHa (QUHAHCOBBIMU 3aTPyAHECHUSIMH KOHTPareHra, TO
COOTBETCTBYIOIIHE MPUOBLTH WM YOBITOK MPEACTABISAIOTCS B COCTaBe YOBITKOB OT obecrieHeHMs. B
OCTAJBHBIX CIy4asX COOTBETCTBYIONIME IPHOBUIL WJIM YOBITOK TIPEICTABISIOTCS B COCTaBe
MPOIEHTHBIX J0XOJIOB, PAacCCUMTAHHBIX C HWCIONB30BaHHEM MeToAa J(PQEeKTUBHONW CTaBKU
Bo3HarpaxaeHus (cm. [Ipumeuanue 3(a)).

duHAHCOBBIC 0013aTEJILCTBA

Kommanus npekpaiaer npiu3Hanue GUHAHCOBOTO 00s3aTENbCTBA, KOTJA €T0 YCIOBUS N3MEHSIIOTCS
TakuM o00pa3oM, 4YTO BeJIMYMHA T[OTOKOB JICHEXKHBIX CPEACTB MO MOAMMDUIMPOBAHHOMY
0053aTeTECTBY 3HAYMTENBHO MeHseTca. B 3ToM ciaydae HOBoe ()MHAHCOBOE O0S3aTENBCTBO C
MOJTU(PHUIIMPOBAHHBIMU YCIOBHSMHU TMPU3HACTCS IO CHPABEIIHBON CTOMMOCTH. Pa3HuWIlA MEXay
0aTaHCOBOM CTOMMOCTBIO TIPEKHEro (UHAHCOBOTO 0053aTENbCTBA U CTOMMOCTBIO HOBOTO
(hMHAHCOBOTO 00513aTENBCTBA C MOAU(DHUIINPOBAHHBIMH yCIIOBHSIMH MTPU3HAETCSA B COCTAaBE MTPUOBLITH
nunu yObITKa.

Jns  neneit  mpoBeneHHs KOJWYECTBEHHOM OLIGHKH  YCJIOBHS  CUUTAIOTCS  3HAUYUTEIBHO
OTJINYAIOIIMMHUCS, €CITU NPUBEJEHHASI CTOMMOCTh MOTOKOB JICHEKHBIX CPEACTB B COOTBETCTBUU C
HOBBIMHM YCJIOBHSIMH, BKJIIOYas BBIIJIATbl KOMHUCCHOHHOI'O BO3HATrPaXKAEHHUS 3a BBIYETOM
MOJIyYEHHOT0 KOMMCCHOHHOTO BO3HArpaXkJIeHUsl, AMCKOHTUPOBAaHHBIX IO TI€pBOHAYAIBHOMN
3¢ EKTUBHON CTaBKe BO3HATPaKAEHUs, OTIM4YaeTcs 1o MeHblied wmepe Ha 10% ot
JUCKOHTHPOBAHHON IPUBEICHHOW CTOMMOCTH OCTaBIIMXCA IIOTOKOB [EHEXHBIX CPEICTB IO
NepBOHAYAILHOMY (PMHAHCOBOMY 0053aTEIILCTBY .
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Ecmu mogudukanus ycnoBuii puHAHCOBOTO 0053aTENLCTBA HE MPUBOAUT K IMPEKPAILCHHIO €ro
NPU3HAHUS, TO aMOPTU3MPOBAHHAs CTOMMOCTH O0O0S3aTENbCTBA IEPECUMTHIBACTCS  ITyTEM
JUCKOHTHPOBAHUS MOIU(PHULIMPOBAHHBIX TIOTOKOB JEHEKHBIX CPEACTB M0 IEpBOHAYAIBLHON
3¢ EKTUBHON CTaBKE BO3HATPAKICHUS M BO3HHUKINAS B pE3yibTaTe pa3sHHULA NPU3HAETCS Kak
NpUOBUIb UK YOBITOK OT MOIU(HUKAIIMY B COCTABE MPHOBLIN WK YOBITKA.

Obecuenenue
Cwum. taxxke [Ipumedanwe 4.

Kommanusi mpu3HaeT OIEHOYHBIA PE3ePB MOJ OXKHIACMbIC KPEAUTHBIC YOBITKH MO CICAYIOIIMM
(HHAHCOBBIM HHCTPYMEHTaM, HE OLICHUBACMBIM T10 CIIPABEUIMBON CTOMMOCTH Yepe3 MPHObLIb HITH
yOBITOK:

(bHHaHCOBBIe AKTUBBI, SABJAIOIIHUCCA OOJIOBBIMA HWHCTPYMCHTAMH, BKIIIOYAA ):[C6I/ITOpCKYIO
3aJ0JZKCHHOCTD 10 KOMHCCUOHHOMY BO3HArpaK ACHULO.

Ilo HWHBCCTULIUAM B NOJICBBIC MHCTPYMCHTHI y6I:ITOK OoT O6CCLICHCHI/IH HC IPU3HACTCA.

Kommanus MPU3HACT OLUCHOYHBIC PC3CPBLI MO OKHUIACMbBIC KPCAUTHBIC y'6I>ITKI/I B CyMMC, paBHOf/i
OXHUIAEMBIM KPECAUTHBIM Y6I>ITKaM 3a BECh CPOK, 3a UCKIIFOYCHUEM CIICAYIOINIUX MHCTPYMEHTOB, I10
KOTOPBIM CyMMa pe3CpBa 6YZ[€T paBHa 12-MecsiaHBIM O0XUAACMbIM KPECAUTHBIM Y6BITKaM:

- JOJITOBBIC HMHBCCTHUIIMOHHBIC IICHHBIC 6yMal"I/I, HMCIOIIHC HU3KHHA er[[HTHLIﬁ pUcCK 10
COCTOSIHHIO Ha OTUCTHYIO JaTy; U

- mpouwe ()MHAHCOBBIE WHCTPYMEHTHI, 1O KOTOPHIM KpEAWTHBIM pPHCK HE TOBBICHIICS
3HAYUTEILHO C MOMEHTA UX MEPBOHAYAIBHOTO Mpu3Hanus (cM. [Ipumeuanue 4).

Komnanwust cuuraer, 4ro JOATOBas WHBECTUIMOHHAS IICHHAs OyMara MMEeT HHU3KWU KpPEIUTHBII
PUCK, €CITH €€ KPEeAUTHBIM PEHTHHT COOTBETCTBYET OOMICTIPHHATOMY B MHPE OTIPEAETICHHUIO PEUTHHTa
CUHBECTUIIMOHHOE KaueCTBOY.

12-mecsiunble okupaemble KpeauTHbele YOBITKH («12-mecsaunbie OKY») — 3T0 yacTh 0XKHIaeMbIX
KPEIUTHBIX YOBITKOB BCIICJICTBHE COOBITHIA JiedoiiTa o (PMHAHCOBOMY HHCTPYMEHTY, BOBMOHBIX B
TedeHne 12 mecsiieB mocie 0T4eTHON AaThl. DMHAHCOBBIE MHCTPYMEHTHI, TI0 KOTOPBIM MPU3HAIOTCS
12-mecstunbie OKY, oTHOCATCS K PUHAHCOBBIM HHCTpyMeHTaM «Craauu 1».

OxumaeMbie KpeIuTHbIC YOBITKH 3a Bech cpok («OKY 3a Bech cpok») ompenersitores kak OKY B
pe3ybTaTe BceX BO3MOXKHBIX COOBITHH JiedoiTa M0 (HUHAHCOBOMY WHCTPYMEHTY Ha MPOTSHKEHUH
BCErO0 OXKUIAEMOIO CpoKa ero JedcTBus. OUHAHCOBBIE WHCTPYMEHTHI, HE SBIISIOILINECS
nproOpPEeTEHHBIMA WJIM  CO3JaHHBIMH KpPEAUTHO-OOECLEHEHHBIMH aKTHBAMH, M0 KOTOPBIM
npusHatotest OKY 3a Bech cpok, OTHOCATCS K UHAHCOBBIM UHCTpyMeHTaM «Ctanuu 2» (B citydae,
€CITM KPEJUTHBIA PHUCK 10 (PUHAHCOBOMY MHCTPYMEHTY 3HAYMTENIBHO IOBBICHIICS C MOMEHTa €ro
MEPBOHAYANIBHOTO MPHU3HAHUS, HO (UHAHCOBBIA MHCTPYMEHT HE SIBISETCA KPEIUTHO-
oOecnieneHHbIM) B «Craauu 3» (B ciyyae, ecind (PUHAHCOBBI MHCTPYMEHT SIBISAETCS KPEIUTHO-
00€eCIIEHEHHBIM).

OuyeHKa 0xcudaemvlx KpeOumHslx yobimKoe

OkuaeMble KPSTUTHBIC YOBITKU MPEACTABISIOT COOON pacueTHYIO OIICHKY KPEIUTHBIX YOBITKOB,
B3BEIICHHBIX 10 CTEIIEHH BEPOATHOCTH HacTymeHus aedonra. OHH OIEHHBAIOTCS CIIETYIOMMM
obpazom:

- 8 OmMHOWEHUU (DUHAHCOBBLIX AKMUBOS, He AGIANWUXCA KPEOUMHO-00eCYEeHeHHbIMU NO
COCMOAHUIO HA OmYemHyl0 Oamy. KakK IPHUBEIECHHAas CTOUMOCTb BCEX OXKUAAEMBIX
HEZOMOIyUYeHUI JEHEeXKHBIX CPEICTB (TO €CTh pa3HUIla MEXTy OTOKaMH JCHEKHBIX CPEICTB,
MpUYUTAOIIUMUCS KOMIIaHNM B COOTBETCTBUH C JOTOBOPOM, M MTOTOKAMU JIEHEKHBIX CPEICTB,
koTopsle Kommnanus oxxugaet noayyuTh);

- 6 omHoWweHUU PUHAHCOBLIX AKMUBO8B, AGTAIOUUXCA KPEOUMHO-00eCYeHEeHHBIMU NO COCMOAHUIO
Ha omyemmuylo Oamy: KaK Pa3HULA MEXIY BaJlOBOH 0aJaHCOBOH CTOMMOCTBIO AaKTHBOB H
MPUBEIEHHONW CTOMMOCTBIO PACUETHBIX OYIyIUX MOTOKOB JIEHEKHBIX CPECTB.
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Kpeoummno-obecuenennvie gpunancosvie akmuegl

Ha xaxnyro otuetnyro naty Kommanus mpoBOIUT OIIEHKY (PMHAHCOBBIX aKTHBOB, YYUTHIBAEMBIX 110
aMOPTU3UPOBAHHOW CTOMMOCTH, M JIOJTOBHIX (DMHAHCOBHIX AKTHUBOB, YYHUTHIBACMBIX IIO
CIpPaBEJIMBOA CTOMMOCTH 4Yepe3 MPOYUd COBOKYNHBIA MOXOJ, Ha MpEAMET UX KPEAUTHOIrO
obecrieHenns. OUHAHCOBEII aKTHUB SBISAETCS «KPEIUTHO-00ECIIEHEHHBIM», KOT/Ia IIPOUCXOJUT OJTHO
WM HECKOJIbKO COOBITHI, KOTOpBIE OKa3bIBalOT HETATHBHOE BIMAHME HA pacyeTHBIE Oymymne
MMOTOKU ACHEXHBIX CPEJICTB 0 TAKOMY (PMHAHCOBOMY AKTHBY.

CBHJICTEILCTBOM KPEIUTHOTO OOCCICHeHHsI (DMHAHCOBOTO AaKTHBA SBISIOTCS, B YacCTHOCTH,
ClIeyroIre HaOMr01aeMble JTaHHbIC:

- 3Ha4YUTeNbHBbIE ((MHAHCOBBIEC 3aTPYTHEHHS YMUTEHTA,;
- HapylUIeHHWE YCIIOBHI JIOTOBOPA, TAKOE KaK JAe(OIIT WITH MPOCPOUKa IIIaTexKa;

- pectpykrypu3anus Kommanwed akTWBa WM aBaHCOBOTO TUTAaTeXa HA YCIOBHUSAX, KOTOPHIE B
WHBIX O0CTOSTEIIECTBAX OHA OBbI HE pacCMaTpPUBAIIA;

- BO3HHMKHOBCHHUC BCPOATHOCTU 6aHKp0TCTBa WM UHOH (bHHaHCOBOfI pCopranmn3alnii KJIMNCHTA,
N

- HNCYC3HOBCHUC AKTUBHOI'O PBIHKA IJIsA I_ICHHOI;'I 6YM31"I/I B pC3yJIbTaTC (l)I/IHaHCOBBIX 3any,I[HCHHI>’I.

Ilpeocmaenenue oueHouHo20 pesepea noo odxycuoaemvle KpeOummHvle yYObImKU 6 omueme 0
gunancosom nonoxcenuu

CyMMBI OIIEHOYHOTO pe3epBa IOJI OKUAAEMbIe KPEIUTHBIC YOBITKH TPEJICTABICHBI B OTYETE O
(hMHAHCOBOM TIOJIOKCHHUH CJIEAYIOMNM 00pa3oM:

- d)uH(lHCOGble axKmuensl, oyerueaembvle no mopmuaupoeaﬂﬂoﬁ cmoumocmu. Kak YMCHBIIICHUC
BaJIOBOM 0aJlaHCOBOM CTOMMOCTHU JaHHBIX aKTHBOB,

- QoJeos8ble UHCMPYMEHMbl, OyeHusaemvie N0 CHPABEOIUBOL CMOUMOCHU Yepe3 HpoUuUll
COBOKYNHBINL 00X00: OLCHOYHBIN pe3epB MoJ yOBITKM HE MPU3HACTCS B OTYETE O (PMHAHCOBOM
MIOJIO’KEHUH, TTOCKOJIbKY OallaHCOBas CTOMMOCTH STHUX aKTHBOB SIBISIETCA WX CIIPaBEMJIUBOM
ctonMocThi0. OAHAKO BeMWYMHA OIICHOYHOTO pe3epBa IOJ YOBITKM pacKpbIBaeTCs H
MIpU3HAETCA B COCTABE pe3epBa M3MEHEHHI CIIPAaBENTUBOI CTOMMOCTH.

Cnucanus

JonroBeie 1ieHHBIE OyMaru MOMJIEKAT CHHCAHWIO (YaCTUYHO WM B TOJHOW CyMmMMe), KOTJa
OTCYTCTBYIOT OOOCHOBaHHBIE OKHJIAHUS BO3MEIICHNS (PMHAHCOBOTO aKTHBA B IOJIHOM CyMME WJTH B
ee yactu. Kak nmpaBuiio, 3To TOT ciydaii, korga KoMmmnanus onpeaenser, yTo y 3aeMIIKUKa HET aKTUBOB
WIM UCTOYHHKOB J0XO0J]a, KOTOPBIE MOTYT I'€HEpHpPOBATh IMOTOKH JCHEKHBIX CPEICTB B 00beME,
JIOCTAaTOYHOM [IJISl TIOTAIICHMsI CYMM 3a70/DKCHHOCTH, TOJJISKAIUX crucaHuio. JlaHHas oleHKa
BBITIOJTHSICTCSI JIJIST KaXKIO0T0 aKTHBA B OTJEITHHOCTH.

BO3M€H_I€HI/IC paHCC CIIMCAHHBIX CYMM OTpPaAXacTCA B CTATHC <(y6BITKI/I oT OﬁeCHCHeHI/IH JOJII'OBBIX
(bHHaHCOBBIX AKTUBOB» B OTUCTEC O HpI/I6BIJ'II/I HnIn Y6BITKC " Ipo4YeM COBOKYITHOM A0XOJC.

B oTHOIIEGHMHN CIIMCaHHBIX (bHHaHCOBBIX akTuBoB KoMItanus mMoxker npoaoJLKaTh OCYHICCTBIIATH
JACATCIBHOCTD IIO0 B3BICKAHHWIO 3aJ0DKCHHOCTH B COOTBCTCTBHH C IIOJINTUKOM TI0 BO3MCIICHUIO
MNPUIUTAOIHNXCA CYMM.

®dOuHaAHCOBBIE HHCTPYMEHTBI: HHBCCTUIIUOHHDbIC IICHHbLIE 6yMarn

Cratbs <<HeO6peMCHCHHBIe MHBCCTUIIMOHHBIC LICHHBIC 6YMal"I/I>> OT4yeCTa O (bHHaHCOBOM IIOJIOKECHNN
BKJIIOYAcCT:

- JOJITOBBIC HMHBCCTHIIMOHHBIC IICHHBIC 6YMaFI/I, OIICHUBACMbIC IIO aMOpTI/I3I/Ip0BaHHOI71
CTOMMOCTH; OHH IICPBOHAYAJIBHO OIICHUBAIOTCA II0 CHpaBe}.‘[J’IHBOﬁ CTOMMOCTHU IIIIFOC
AONOJJHUTCIIbHBIC TMPAMBIC 3aTPAaThl IO CACIIKE W BIOCICACTBHUU IO HUX aMOpTH3Hp0BaHHOﬁ
CTOMMOCTH C UCIIOJIB30BaHUCM METOJa Bq)q)CKTHBHOﬁ CTaBKH BO3HAIpaXXJACHUS;
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- JONTOBbIE W JIOJIEBbIE WHBECTHLMOHHBIC II€HHBIE OyMmaru, B 00f3aTEIbHOM HOpPSIKE
OLICHMBAGMBIC [0 CIPABEAJIMBOM CTOMMOCTH dYepe3 NpUOBLIb WIM  yOBITOK  WIH
KjaccupuIupyemMble 0 yCcMOTpeHUI0 KoMmmaHuu B 3Ty KaTeropuio; OHM OLIEHUBAIOTCS IO
CTpaBeIIMBOI CTOMMOCTH, U3MEHEHHSI KOTOPOW HEMEIIEHHO PU3HAIOTCS B COCTaBe MPUOBLIN
unu yObITKa,

- JIONTOBbIE IIEHHBIE OyMaru, OIEHMBaeMble MO CIIPABEIJIMBOW CTOMMOCTH dYepe3 MPOUnil
COBOKYITHBIN JTOXO/I.

I/IHBCCTI/IL[I/IOHHBIC IOCHHBIC 6YMaFI/I NEpBOHAYAIBHO OLCHUBAIOTCA IIO CHpaBe,Z[HHBOﬁ CTOMMOCTH
IIJIFOC, B CJTy4a€ MHBECTUIMOHHBIX HEHHBIX 6YMaI‘, HC OLICHUBACMBIX IIO CHpaBeZ[HPIBOfI CTOMMOCTH
qepe3 HpI/I6BIJ'IB nim Y6BITOK, COOTBCTCTBYIOIHNC 3aTPAThI IO CACJIKE U BIIOCICACTBUU OTPAKAIOTCA
B Y4CTC B 3aBUCUMOCTH OT UX KHaCCH(bHKaHHH 0o Kak YACPIKUBACMBIC 1O CPOKaA NNOralicHus, 6o
KaK OILICHUBACMBIC I10 CHpaBeHHHBOfI CTOMMOCTH 4E€PE3 HpI/I6BIJIB NI y6I)ITOK, 00 KaK UMCIONINECCA
B HAJIMYUU JJI IIPOJAAKHU.

Hueecmuyuu, yoeporcueaemvie 00 cpoxa noz2awieHus, TPEACTABIAIOT cO00H HEMpPOU3BOIHbIE
(hPMHAHCOBBIC aKTHBHI C (DUKCHPOBAHHBIMU WM ONPEAEICHHBIMHU IUIATEXKaMH U (PUKCUPOBAHHBIM
CPOKOM IoraiieHus, Kotopsie KoMmanus HaMepeHa U CliocoOHa yIepKUBATh JI0 HACTYTICHUS CPOKa
TMOTAIlIeHHS, 32 UCKITFOUEHHEM TeX, KOTOpHhIE:

- B MOMEHT IepBOHAYaIBHOT0 NpHU3HaHU KoMIIaHus onpeaenseT B KaTeropHio OLIEHUBAEMBIX IO
CIIPaBEIMBON CTOMMOCTH, U3MEHEHHUSI KOTOPOH OTPa)KaloTCs B COCTaBe MPUOBLUIN MK YOBITKA
3a [IEPHOT;

- Kommanns OIpPEACIACT B KATCTOPUIO UMCIOIINXCA B HAJIMYUU I IIPOJAXKHU, b0
- COOTBCTCTBYIOT OIIPECACICHUIO KPECAUTOB U He6HTOpCKOﬁ 3aJ0J2KCHHOCTH.

Huneecmuyuu, yoepoicusaemvlie 00 CpoKA NocauieHus OTPAKAIOTCS 10 aMOPTH3MPOBAHHON
CTOMMOCTH C MCIIOJIb30BaHUEM METO/1a (P (PEKTUBHOM CTAaBKU BO3HATPAXKIICHHUS, 32 BEIYETOM JIFOOBIX
yOBITKOB OT 00€CIIeHEHHS.

Qunancosvie UHCMPYMEHMbL, OYeHugaemvle no CRPABeOIUBOU CIMOUMOCMU, USMEHEeHUs KOMOopou
ompaxcaiomes 8 cocmase npudbLIU UIU YObIMKA 3a nepuoo, TPEICTABISIOT co00il (UHAHCOBBIE
aKTHBBI MM 00513aTENILCTBA, KOTOPHIE:

- mpuoOpeTalTCS WIM BO3HUKAKOT, TJIaBHBIM 00pa3oM, C IEIbI0 MPOAAKH HWIH BBIKYIA B
Oommkaiiiem Oyayiem;

- SBJIAIOTCS YacThIO MOPTQens uASHTHPUIUPYEMBIX ((UHAHCOBBIX HHCTPYMEHTOB, YIIPABIIsSeMbIX
COBMECTHO, M 10 KOTOPHIM B HEIaBHEM IIPOILIOM CYIIECTBYET JAOKa3aTeIbCTBO HU3BIICUCHUS
NpUOBUTH B KPaTKOCPOYHOM NEPCIIEKTHBE;

- SIBJIAIOTCS NPOU3BOAHBIMH (32 UCKIIIOUCHHUEM POU3BOAHBIX HHCTPYMEHTOB, KOTOPBIE SIBIISIFOTCS
JOroBopamMH ()MHAHCOBOHM TapaHTUW WM CO3AaHHBIMH U (PaKTHUECKH HCIHONb3YIOIUMHUCS
WHCTPYMEHTAMH XeIKUPOBAHHUS, SBIISIOMIMMUCS 3 (PEKTUBHBIMHU); THOO

- SBIAIOTCS B MOMEHT NEPBOHAYAJIbHOTO MPU3HAHHUSA OIPEICIICHHBIMA B KaTEropuio
OLICHMBAEMBIX MO CIPAaBEIJIUBONH CTOMMOCTH, M3MEHEHHS KOTOPOH OTpa)karoTcsi B COCTaBe
NpUOBLIH MK YOBITKA 32 IIEPHOI.

Kommanus MmoxeT OIpEACINTDb (I)I/IHaHCOBBIe aKTHBEI U 00s3aTEILCTBA B KaTCropuro OLCHUBACMbIX
10 CHpaBeHHHBOﬁ CTOMMOCTH, UBMCHCHUA KOTOpOﬁ OTPpa’Kar0TCsd B COCTABC HpI/I6I)IJ'II/I N y6I)ITKa
3a ICpUuona, €CJIN BBIITOJIHACTCA OAHO U3 CIICAYIOMIUX yCHOBHfI:

- YIIpaBJICHUC aKTUBAMU UJIN OGHS&TGJ’ILCTB&MI/I, HX OLICHKA U OTPAXKCHUC BO BHYTPCHHUX OTUCTaX
OCYILICCTBJIAIOTCA Ha OCHOBE CHpaBeJlJIHBOP'I CTOUMOCTH,

- TaKOM nmoaxoAa MNOJHOCTBHO WM CYHICCTBCHHO YCTPAHACT 3(1)(1)CKT HCCOOTBETCTBUA B
6YXFaHT6pCKOM YUCTEC, KOTOPOC MHAUC CYHICCTBOBAIIO 6BI; i

- aKTHB WIHM O0S3aTEIbCTBO COJIEPKHUT BCTPOCHHBIA MPOU3BOIHBIA HMHCTPYMEHT, KOTOPBIH
CYLIECTBEHHO U3MEHSET MTOTOKH ACHEKHBIX CPEICTB, KOTOPHIE IIPH €r0 OTCYTCTBUHU OKUAATIHCH
OBl 110 IOTOBOPY.
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Coenku «PEIIO» u «oopamnozo PEIIO»

Lennrpie Oymaru, IpruoOpEeTEHHBIC B paMKaxX COTJIAIIICHUM O IMOKYIKE C 00513aTeILCTBOM 00paTHOM
nponaxu (cuenku «obparaoro PEITOy), BKIIOYeHHBIE B COCTAaB IEOMTOPCKOHN 3a70JIKEHHOCTH T10
cnenkaM «obparaoro PEITO», oTpaxkaroTcs B cOCTaBe KPEAUTOB, BEIIAHHBIX OaHKaM, WJIH B COCTaBE
JNCHSXKHBIX CPEICTB W WX OKBUBAJCHTOB, €CJIA MPEJACTABISIOT COOOW BBICOKOJIUKBUIHBIC
(DMHAHCOBBIC aKTHBBI C TIEPBOHAYAIBHBIM CPOKOM IOTAIICHHS MEHee 3 MecsIeB, KOTOphble He
MOJIBEP>KEHBI CYIIIECTBEHHOMY PUCKY H3MEHEHHS CIIPaBEITUBOM CTOUMOCTH. PazHuIia Mex 1y 1IeHOH
MOKYTIKH ¥ IIEHOW OOpaTHON MpPOJaXH MPEACTABISET COOOH MPOICHTHBIN JIOXOM U OTPaKaeTcs B
cocTaBe NpUOBLTH MITK YOBITKA 3a IIEPUOJ ASUCTBUSA caeiiku «o0paTHoro PETIO» ¢ ucmonb3oBaHueM
MeTo/1a 3PPEKTUBHON CTABKU BO3HATPAXKICHUS.

Ecimm AKTHUBBI, HpI/I06peT€HHBIe B paMKax COIJIAIICHHI O IOKYIIKE C 00513aTEIECTBOM O6paTH01>i
IMpoAaXu, MpoAar0TCA TPETbUM CTOPOHAM, 00513aTeJILCTBO BEPHYTH HCHHBIC 6}/MaFI/I OTpaXXac€TCs KaxK
06ﬂ3aTeJ'H:CTBO, MNpeaAHA3HAYCHHOC AJId TOProBJik, U OICHUBACTCS 110 CHpaBe,Z[JII/IBOﬁ CTOHMMOCTH.

B3aumozauem axkmueoe u ooszamenbcme

DuHaHCOBBIE aKTHBBI M 0053aTENbCTBA B3aMMO3AUUTHIBAIOTCA U TMPEACTaBISAIOTCS B OTYETE O
(hPMHAHCOBOM TOJIO)KEHWH B HETTO-BEIMYUHE TOJIBKO TOT/Ia, Korna KomMmanus B HACTOSIIUNA MOMEHT
nMeeT 00ecreueHHOe IOPUINIECKOH 3aMTON MPaBO OCYIIECTBUTH B3aMMO3a4eT MPHU3HAHHBIX CYMM
W HamepeHa JHMOO TPOM3BECTH pPacdyeT MO HUM Ha HETTO-OCHOBE, JIMOO peanu30BaTh AKTUB U
WCTIOJIHUTH 00513aTEIbCTBO OJTHOBPEeMEHHO. KoMMaHusl B HACTOSIIINI MOMEHT MMeeT 00eCTIeYeHHOE
IOPUANYECKON 3aIlUTON MPaBO OCYIIECTBUTH B3aUMO3aueT, €CIH JJaHHOE MPaBO HE OOYCIIOBIEHO
COOBITHEM B OYyAYILEM H SABISICTCS IOPUAMYECKH UCTIOIHUMBIM KakK B X0JI¢ OOBIYHON AEATENBHOCTH,
TaK U B Cllydyae HEUCIOJHEHHs 00s3aTeNIbCTBA, HECOCTOSATEIBHOCTU MM OaHKpoTcTBa Kommanuu
WM KOTO-TH0O0 U3 KOHTPareHTOB.

I[eﬂemm,le CpeacTBa U MX IKBUBAJIEHTBI

JleHexHbIE CPEACTBAa M MX SKBHBAJICHTHI BKIIOYAIOT HaJMYHbIC OAHKHOTBHI M MOHETHI, CBOOOAHEIE
octratku B AO «lleHTpanbHblii JAemo3uTapuil LEeHHBIX Oymary» (nmanee, «LleHTpanbHbII
JIETIO3UTApHif») M MECTHBIX OaHKaX, a TaKKe BBICOKOJMKBUIHbIC (QUHAHCOBBIC AaKTHUBBI C
NePBOHAYAIILHBIM CPOKOM MOTallIeHNsI MEHee 3 MEeCsIeB, KOTOPbIe HE TOABEPKEHBI CYLIIECTBEHHOMY
PUCKY M3MEHEHMs CTIPaBEeIMBONW CTOMMOCTH W HCToyb3ytoTcs KoMmanuen Iist yperynnpoBaHus
KpaTKOCPOUHBIX 0053aTenbCTB. JleHeXXHbIE CpeAcTBAa M HMX JKBHUBAJEHTHI OTPAXKAIOTCS I10
aMOPTU3UPOBAHHOW CTOMMOCTHU B OTYETE O (PUHAHCOBOM IOJIOKEHHHU.

CuyeTa M 1en03UTHI B 0aHKAX

B xome o00br4HOI XO03sHCTBEHHON mAesTenbHOCTH Kommanwsi moamep)kuBaeT OallaHC CYETOB H
JIETIO3UTOB B OaHKaX B TEUCHUE PA3IMIHBIX BPEMEHHBIX IPOMEXYTKOB. CueTa 1 IEM03UThl B OaHKaX ¢
(PMKCUPOBAaHHBIM CPOKOM IIOTAIlIEHWs BIIOCIEACTBUHM OICHWBAIOTCS TI0 aMOPTHU3WPOBAHHOM
CTOMMOCTH C HCIIOJIb30BaHHEM MeTo/1a 3(pPEeKTUBHON CTaBKH BO3HATPAXKICHUSI.

OcHoBHBIE cCpeIcTBA U HEMATEePHAJIbHbIE AKTHBBI
Coocmeennvie akmuenl

OOBEKTBI OCHOBHBIX CPEJICTB U HEMATEPHAJIbHBIX aKTHBOB OTPAXKatOTCs B QUHAHCOBON OTYETHOCTU
1o (PaKTUUECKUM 3aTpaTaM 3a BBIYETOM HaKOIUIEHHON aMOPTH3alUHU U YOBITKOB OT 0OECIIEHEHHSI.

B ciIy4dac cClir 00BEKT OCHOBHEIX CpCACTB COCTOUT M3 HCCKOJBKHUX KOMIIOHCHTOB, MMCHOLIUX
pa3J'IPI‘IHBII>i CPOK IOJIE3HOI'0 HCIIOJb30BaHUSA, TAKUC KOMIIOHCHTBI OTPAXKAKOTCA KaK OTACIILHBIC
00BEKTHI OCHOBHEIX CpeACTB.

H3noc pPacCUUTBIBACTCA Ha OCHOBAaHMM MCETOAA PABHOMEPHOI0O HAYUCICHUA IO CICAYIOUIUM
CIKETrOAHO YCTaHABJIMBACMbBIM CTaBKaM:

ObopynoBanue 5-10 ner;
[Ipouee 10 mer;
HematepuanbHble akTHBBL 5-10 ner.
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Hegunancosvie akmuewl

HquHe He(l)I/IHaHCOBI)Ie AKTHBbI, OTIIMYHBIC OT OTJIOKCHHBIX HAJIOT'OBBIX aKTHBOB, OLICHUBAIOTCA 110
COCTOAHUIO Ha KaXAYHO OTUYCTHYIO [JaTy Ha MOPpSAMET HAJIW4YUsd IIPU3HAKOB O6CCLI€HCHI/I}I.
Bo3memniaemas cTOMMOCTH TyABUJIa OLHCHUBACTCA IO COCTOSAHHUIO HA KaXXAYHO OTUHCTHYIO OaTy.
Bosmemniaemoli CTOMMOCTBIO He(bI/IHaHCOBI)IX AKTHBOB ABJIFACTCA BCIMYHHA, HauOoJbIIas U3
CHpaBeHHHBOﬁ CTOMMOCTH 3a BBIYE€TOM pacxXxodo0B I10 IIPOoAaK€ U EHHOCTU OT MCIIOJIb30BaHMA.

[Ipu ompeneneHNy LEHHOCTH OT HCIIOJNB30BAaHUS MpEATIONaraeMple OyIyIine MOTOKH JCHEKHBIX
CPEICTB TUCKOHTUPYIOTCA K MX MPUBEACHHOM K TEKYIIEMy MOMEHTY CTOMMOCTH C UCITOJIb30BaHUEM
CTaBKU JUCKOHTUPOBAHUS J0 HAJIOTOOOJIOXKEHHS, KOTOpask OTPakaeT TEKYIIYI0 PHIHOYHYIO OIEHKY
BPEMEHHON CTOMMOCTU JCHET U PUCKU, MPUCYILIWE JAHHOMY aKTUBY. [[ns akTuBa, KOTOPBIA HE
TEHEPHUPYET MPUTOK JCHEKHBIX CPEJCTB, B 3HAYUTEIHHOW CTEIICHW HE3aBHUCHUMBIX OT ITOTOKOB
JEHEKHBIX CPEJCTB, TEHEPUPYEMBIX MIPOUYMMHU aKTUBAMH, BO3MEIIAEMasi CTOMMOCTb OMPEEISIeTCS
IO TPYIITE aKTUBOB, TEHEPHUPYIOIINX IEHEKHBIE CPEACTBA, K KOTOPBIM MPUHAJICKHUT aKTHUB. Y OBITOK
OT OO0CCIICHEHHUsI MpPH3HACTCs, Korja OajaHCcoBas CTOMMOCTh AKTHBA WM TPYIIbl aKTHBOB,
TEHEPUPYIOUIUX JEHEKHBIC CPEICTBA, MIPEBBILIACT €r0 BO3MEIIAEMYI0 CTOMMOCTb.

Bce yOpITKH OT 0OecrieHeHNs He()MHAHCOBBIX aKTUBOB OTPAXKAIOTCSI B COCTAaBE MPUOBUIN WIIH YOBITKA
W TIOJUIeKAT BOCCTAHOBIICHWIO HCKJIIOUUTEIHbHO B TOM cClly4yae, €CJIM MPOU3O0NUTH W3MEHEHUS B
OIICHKaX, MCIIOJIb3YEMBIX IPH ONPEIACIICHUH BO3MEIIAeMOM CTOMMOCTH. JIF0OOH yOBITOK OT
oOeclieHEeHHs aKTHBa IOMAJIECKUT BOCCTAHOBICHHIO B TOM OOBeMe, MPH KOTOPOM OanaHcoBas
CTOMMOCTh aKTHBa HE IPEBBIIIAET TaKyio OaJaHCOBYIO CTOMMOCTH (32 BBIYETOM aMOPTHU3AIMH),
KOTOpasi CIIOKHUIIaCh Obl, eciu Obl yOBITOK OT oOeciieHeHHs He ObUI OTpaXeH B (PHMHAHCOBOM
otryeTHOCTH. CyMMBI, CIIHCAHHBIE HA YOBITOK OT 00€CIIeHEH!s TYABHIIA, HE BOCCTAHABIIMBAIOTCSI.

Pe3epBb1

Pe3epB oTpakaeTcs B OTYeTe O (PMHAHCOBOM TIOJIOKEHHHM B TOM cliydae, korna y KommaHun
BO3HHMKACT IOPUIUYECKOC WM OOOCHOBAaHHOE 0053aTEIbCTBO B Pe3yJIbTaTe MPOU3OIIEAIIECTO
CO6I)ITI/IH 158 CYH_[eCTByeT BepOHTHOCTB TOT'0, UTO HOTpeGyeTCH OTBJICUCHUC Cpe}lCTB JJI1 UCITIOJTHCHU ST
JIaHHOTO o00s3arenbcTBa. Ecimum cymMma Takoro o00s3aTelbCTBA 3HAYUTENIbHA, TO PE3EPBBI
OMPENIENSIOTCS MYTEM JTUCKOHTHPOBAHUS MPEIONIaraeMbIX OyIyIIUX MOTOKOB JICHEKHBIX CPEJCTB
C MCII0JIb30BaHUEM CTaBKH JUCKOHTUPOBAHUS 10 HAJIOTOOOJIOKEHHUS, KOTOpask OTPaXKaeT TEKYIIYIO
pI)IHO‘-IHYIO OHCHKy BpCMCHHOﬁ CTOMMOCTH JCHET U, I'J€C 3TO HpI/IMCHI/IMO, pI/ICKI/I, HpI/ICYH_[I/Ie
JTAaHHOMY 00513aTEJILCTRY.

YcTaBHBIN KanuTAI
O0bIKHOGCHHbIE AKUUU

OOBIKHOBEHHBIC  aKIMKM  KJIACCH(PUITMPYIOTCI  KaKk  COOCTBEHHBINM  KamuTald.  3aTparthl,
HETIOCPE/ICTBEHHO CBS3aHHBIE C BBIIYCKOM OOBIKHOBEHHBIX AaKIMi ¥ OINIMOHOB Ha aKIUH,
MPU3HAIOTCS KaK YMEHBIIIEHHE COOCTBEHHOTO KAIMTAIIA 32 BEIYETOM JIFOOBIX HAJIOTOBBIX 3 PEKTOB.

Hueuoenont

BosmoxxaocTs KoMnanuu oOBSBISTE M BEITUIAYMBATH JUBHJICHIBI TTOAMAIACT O] PETYIUPOBAHUE
JEHCTBYIOIIETO 3aKoHOAaTeNbeTBa PecyOnmmku Kazaxcran.

JuBuneHasl 10 OOBIKHOBEHHBIM aKITUSM OTPaXaroTCs B (PUHAHCOBOW OTYETHOCTH Kak
HCIIONTB30BaHUE HEPACTIPEACIICHHON MPUOBLUIH TT0 MEpe MX OOBSIBICHHUS.

JIBUOEHAHBIA JOXOM TIPH3HACTCS B COCTaBe MNPUOBLIM WIW YOBITKA Ha NaTy OOBSIBICHHS
JUBUIEHIOB.

HaJjoroo6ao:xeHue

CyMMa MOI0XOHOTO Hajora BKIIIOYAET CyMMY TEKYIIETO HAJIOTa U CYMMY OTJIOKEHHOTO Hajora.
[MomoxomHbI HAJNOT OTpaXkaeTcs B COCTaBe NPUOBLIM WM YOBITKA B IOJHOM OOBeMe, 3a
HCKIIIOYEHUEM CYMM, OTHOCSIIMXCS K ONEepalusIM, OTPaXKaeMbIM B COCTaBE MPOYETrO COBOKYITHOTO
0X0/la, WM K ONepanusiM ¢ COOCTBEHHHKAaMH, OTpPaKaeMbIM HETOCPEICTBEHHO Ha CYeTax
COOCTBEHHOT'O KamuTasia, KOTOpbIe, COOTBETCTBEHHO, OTPAYKAIOTCS B COCTaBE IIPOYETO COBOKYITHOTO
JI0X0/1a WJTH HETIOCPEACTBEHHO B COCTaBEe COOCTBEHHOTO KaluTasa.
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Texkywyuii nanoz

Texkymuii MOJOXOJHBIA HAJOT PACCUMTHIBAETCS MCXOJsd U3 MPErojaraeMoro pasmepa
Haoroo01araeMoi MpUOBUIH 32 TOJ] C YIETOM CTaBOK IO IOJJOXOTHOMY HaJOTy, IeHCTBOBABIINX 110
COCTOSIHHIO Ha OTUETHYIO JIaTy, a TAK)KE CYMMBI 0053aTEJIbCTB, BOSHUKIIUX B PE3yJIbTaTEe YTOUHEHUS
CYMM TOJ0XOTHOTO HAJIOra 3a MPEeIbI Iy OTYSTHBIC TOABI. B pacdeT 00s3aTenbCTBa IO TEKYIIEMY
MOJIOXOJTHOMY HAJIOTy TaKXe BKIFOYAeTCs BEIWYMHA HAJIOTOBOTO 00S3aTENbCTBA, BOZHHKIIETO B
CBSI3M JUBHUICHIAMH.

OmaosicenHblil HANO2

OT/IOKEHHBI HAJOT TPHU3HAETCS B OTHONIEHWH BpPEMEHHBIX DPAa3HUIl, BO3HHUKAIOMIUX MEXKITY
0aJIaHCOBOM CTOMMOCTBLIO aKTHBOB M O0S3aTEILCTB, OMPENCSIIEMON ISl Melied MX OTPaKCHHS B
(hMHAHCOBOI OTYETHOCTH, M IX HAJIOrOBOM 0a30i. OTJIOKEHHBIN HAJIOT HE TPU3HACTCS B OTHOIICHUH
CJEIYIOLIUX BPEMEHHBIX PA3HULL:

- pa3HWI], CBf3aHHBIX C OTPAXKEHWEM TYABHJIA IPH TIEPBOHAYAIHHOM IPH3HAHWH, M HE
YMEHBIAIONMUX HaJIoToo0IaraemMyro 0asy;

- pa3HUIl, BO3HUKAIONIMX TPH TICPBOHAYAIHHOM TIPU3HAHWHM AaKTHBOB M 0O0s3aTEIHCTB B
pe3yabTaTe OCYIIECTBICHUS CACIKH, HE SBIISIOMICHCS CACIKON 10 00heTMHEHHIO OM3HECa U HEe
OKa3bIBAIOIICH BIHMSHUS HH Ha OyXTalNTepCKyl0, HH Ha HAJIOroo0JiaraeMyro NpUOBLIb WITH
HAJIOTOBEIH YOBITOK; U

- BPEMEHHBIX pAa3HMI, CBA3aHHBIX C MHBECTHLUSIMH B JIOUYEPHHE, ACCOLUHPOBAHHBIC
NPENpUsITAsS U COBMECTHYIO AEATENHOCTb, B TOH Mepe, B koropoil (Kommnanws) mmeer
BO3MOXHOCTb KOHTPOJIMPOBAaTh BpeMs pealu3alyd YKa3aHHbIX pa3sHULl M CYILECTBYET
YBEPEHHOCTbH B TOM, UTO OHH He OYIyT pean30BaHbl B 0003pUMOM OyayIIeM.

OTII0O)KCHHBIC HAJIOTOBBIC AKTHBBI TPU3HAIOTCS B OTHOIICHWU HEWCIOJIb30BAaHHBIX HAIIOTOBBIX
yOBITKOB, HEHCIIOJI30BAHHBIX HAJOTOBBIX KPEIUTOB U BEIYUTAEMBIX BPEMEHHBIX Pa3HHUIL TOJBKO B
TOH Mepe, B KaKOW BEPOSTHO TOJyICHHE OyayIiei HajorooomaraeMoi mpuoObLIH, 3a CUET KOTOPOH
OHH MOTYT OBITh peain30BaHbl. Benmunaa 6yayieit HamoroobaaraeMoi MpUOBLTH OIIPEIEIIIeTCS Ha
OCHOBE BEJIMYMHBI COOTBETCTBYIOILIMX HATOT000JaraeMpIX BPeMEHHBIX Pa3HUI] K BOCCTaHOBJICHHUIO.
BennunHa 0TI0)KEHHBIX HAJIOTOBBIX aKTHUBOB AHAJIM3UPYETCA IO COCTOAHUIO HA KAXAYIO OTYCTHYHO
naTty U YMCHbIIACTCA B TOM MEpE, B KOTOpOﬁ pcaimm3anmrda COOTBETCTBYIOIIMX HaAJIOI'OBBIX BBIT'OJ
Oonee He sBiseTcst BeposTHOW. llomoOHBIE crnycaHWs TOAJIEKAT BOCCTAHOBICHHIO B CiIydae
MTOBBILIEHHS BEPOSITHOCTH HAIMYHS Oy TyIiei HaoroobiaraeMoi mpuobLIH.

HenpusHanHbIe OTIOKEHHBIE HAJOTOBHIE AKTHBBI MMOBTOPHO OLIEHWBAIOTCS HA KAXKIYI0 OTYETHYIO
JaTy W TPHU3HAIOTCS B TOW Mepe, B KOTOPOM CTaHOBHUTCS BEPOSTHBIM, 4YTO Oymymas
Hasoroo0saraemasi MpUObUTH TO3BOJIUT BO3MECTUTH 3TOT OTJIOXKEHHBII HAaJOTOBBII aKTHB.

BennunHa OTIOXEHHOTO Hajora OMPENESETCS HUCXONs M3 HAJIOTOBBIX CTaBOK, KOTOpPBIE OymyT
MPUMEHATBCA B OYIyIIeM, B MOMEHT BOCCTAHOBJICHHMS BPEMEHHBIX pa3HHUIl, OCHOBBIBAsICH Ha
JEHUCTBYIOUIUX WIIH MO CYLIECTBY BBEJCHHBIX B ACHCTBUE 3aKOHAX MO COCTOSIHUIO Ha OTYETHYIO AATy.
OreHKa OTJI0KEHHOTO HaJIora OTpayKaeT HAJIOTOBBIE MOCJIEACTBUS, KOTOPBIE 3aBHCAT OT CIOCO0a,
koTopeiM KoMIanus IUTaHHpyeT Ha KOHEIl OTYETHOTO IepHo/Ja BO3MECTHTHh WJIM IIOTacUTh
0aaHCOBYIO CTOMMOCTh aKTUBOB U 00513aTEIIbCTB.

OTnoxeHHbIe HAJOTOBBIE AKTUBBI U 00S3aTENbCTBA 3aYUTHIBAIOTCS B TOM Cly4ae, €CId MUMEeTCs
IOpUIMYECKN 3aKPEIUICHHOE IIPABO IPOBOAUTH 3a4eT TEKYIIMX HAJOTOBBIX AKTUBOB IPOTHUB
TEKYyILMX HaJOTOBBIX OO0S53aTEIbCTB U ATH AKTHUBBI U 00S3aTEIHCTBA OTHOCATCS K HOZOXOIHBIM
HajoraM, B3MMaeMbIM OJHMM M TEM K€ HAJOrOBBIM OpraHoM C OJHOTO W TOr0O ke
Hajoroo0jgaraeMoro MpeanpuaTvs, JU00 C pa3HBIX HAJIOTroo0JIaraeMbIX MPEANPHUITHH, HO 3TH
MPENPUATHS HAMEPEHBI YPETYINPOBaTh TEKYIIUE HAJIOTOBbIE 00s3aTENbCTBA U AKTUBBI HA HETTO-
OCHOBE WM peaju3alusl HAJOTOBBIX AaKTHBOB JTHX MpeONpUsITHH Oyner ocyllecTBIeHa
OJTHOBPEMEHHO C MOTallIeHHeM UX HAJIOTOBBIX 0053aTENbCTB.
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(I)l/lIllel/IapHafl ACATCIABHOCTD

KoMmnanust mpemocTtaBisieT CBOMM KJIMEHTAM YCIYT'H IO JOBEPUTEIBFHOMY  YIIPaBICHHUIO
umymiectBoM. KomnaHusi Takke TMpPEAOCTaBlIAeT CBOUM KIMEHTaM YCIyTH JIETIO3UTapus,
o0ecrnieunBas MPOBEICHUE OTIEPaIHii ¢ IICHHBIME OyMaramu 1o cueram jerno. [lomyueHHbie B paMkax
¢buaynmapHOi AeSITeTFHOCTH aKTUBBI M MIPUHATHIE 005A3aTENhCTBA HE BKIIOYAIOTCS B (PHHAHCOBYIO
otuetHOCTh Kommnanwm. Kommnanus mpuHuMaeT Ha ceOs ONEpallMOHHBIC PUCKH, CBS3aHHBIC C
buaynmapHO NesITeTbHOCTHIO, OJHAKO KPEIUTHBIC W PHIHOYHBIC PUCKH IO JAHHBIM OICPAIlHsIM
HECYT KIMeHThl KoMmaHum.

AKTI/leI, HaxoaAmuecss B JO0BEPUTECIbHOM YIIPpaBJICHUH

Komnanust oka3piBaeT yCIlyTd IO JOBEPUTEIHHOMY YIIPABICHHIO, @ HWMEHHO, OCYIIECTBISET
XpaHEHHE aKTHBOB OT UMEHHU TPETHUX CTOPOH. YKa3aHHBIC aKTUBBI M JOXOJ, BOSHUKAIOIIUNA OT
oTIepaIii C TAKUMH aKTUBAMHU, HCKITFOYAIOTCS U3 JJAHHON (DMHAHCOBOIM OTYETHOCTH, ITOCKOJIBKY HE
sBisitoTcsl akTuBamMu Komnanuu. Komuccuu, noinydeHHbIE 3a YCIYTH TOBEPUTEIBHOTO YIIPABICHUS,
OTPAXKAKOTCS B COCTaBE KOMHCCHOHHBIX JJOXOJIOB B COCTaBE MPUOBLIN HIIH YOBITKA.

ApeHnaa

Kommanus npumenuna MC®DO (IFRS) 16, ucrionb3oBaB Moau(GUIIMPOBAHHBIN PETPOCTIEKTHBHBIH
MOXOJ, U, COOTBETCTBEHHO, CPaBHHUTEIbHAA MHPOpPMAIMg HE MEPEeCYUTHIBANIACh M OTpakeHa B
cootercTBrH ¢ TpeboBanusiMu MCDO (IAS) 17 u KPM®O (IFRIC) 4.

B mMomeHT 3akmodueHus J0roBopa opraHnu3anus OLCHUBACT, ABJIACTCA JIX JOIrOBOP B LEJIOM HJIU €TO
OTACJIbHBIC KOMIIOHCHTEI JOTOBOPOM apCH/bI.

JloroBop sABJISICTCS IOTOBOPOM apEHIbI HJTH COJICPIKUT KOMITOHEHT apeH Ibl, €CJIH 10 3TOMY JIOTOBOPY
MepeacTcsl IpaBo KOHTPOJIMPOBATH HCIOJIB30BAHUE HIACHTH()HUIIMPOBAHHOTO aKTHBA B TCUCHUE
OTIpeIeIEHHOT0 TIEPHO/Ia BpEMEHH B 0OMEH Ha Bo3MeleHne. UToOb!I OIIeHHUTh, TTepe1aeTcs JIH PaBo
KOHTPOJIMPOBATH UCIIOIH30BaHNE MACHTUPHUIIMPOBAHHOTO aKTHBA 110 3TOMY J0roBopy, Kommanus
NpUMEHSIET onpeenieHne aper sl corimacio MCDO (IFRS) 16.

DTa y4yeTHasi HOJUTUKA MPUMEHSTCS K 10rOBOpaM, KOTopble 3akitodanuch 1 ssuBaps 2019 rona unm
MO3IHEE.

Komnanusa kax apenoamop

[Ipu Havyane geldcTBUA UM MOJU(HUKALKHI JOTOBOPA, COASPKAILETO KOMIIOHEHT apeHabl, Komnanus
pacnpeziensieT MPeayCMOTPEHHOE JOTOBOPOM BO3MEIIEHHE Ha KaXKIbl KOMIOHEHT apeHnbl Ha
OCHOBE €r0 OTHOCHUTENILHOM IIeHBbI 000cO0IeHHOH caenku. OIHAKO TPUMEHUTEIBHO K HEKOTOPHIM
JIOTOBOpaM apeHIbl OOBEKTOB HEABWXHMMOCTH KoMmaHMs NpuHsIA pelIeHHEe HE BBLACTATH
KOMIIOHCHTHI, HC SABJIAIOIIUCCS apeHaoﬁ, N YUUTBIBATH KOMIIOHCHTHLI ap€HAbI 1 COOTBECTCTBYIOLINE
KOMITOHEHTHI, HE SIBJISIOLINECS apeHI01, B KAYeCTBE OAHOTO KOMIIOHEHTA apEH/bI.

Komnanust nmpu3Haer aktuB B (hopMe IpaBa MOJB30BaHMS M 00s3aTEIhCTBO IO apeHJe Ha AaTy
Hadama apeHabl. AKTUB B (¢opMe IMpaBa TMOJb30BAaHUS IIEPBOHAYAIBHO OIIGHWUBAETCS IO
MEPBOHAYAIIFHOW CTOMMOCTH, COCTaBIISIOIIEH TEepBOHAYAIBHYIO BEJIMUMHY O053aTeNbCTBA T10
apeH/ie ¢ KOPPEKTUPOBKOM HA BEIMYMHY APEHIHBIX IUIATEKEW, CACIaHHbIX Ha 1aTy Hayaja apeH/Ibl
WM 10 TakOW JaThl, YBEJIWYECHHYI0 Ha IIOHECCHHBIE I[IEPBOHAYAIBHBIE IPSAMBIE 3aTPAaThl U
OIICHOYHYIO BEIMYUHY 3aTpaTr, KOTOpble BOZHUKHYT MpPU JEMOHTaXE W NepeMelleHnH 0a30BOTo
aKTHBa, BOCCTAHOBIICHUH 0a30BOTO aKTHBA WM Y4acTKa, Ha KOTOPOM OH PacIioyiaraeTcs, 33 BEIYETOM
MOJIYYEHHBIX CTUMYJIMPYIOIIUX IUIATEXKEN 10 apeHe.

[Ipu mocnexyromem yuere akTHB B (opMme MpaBa MOJB30BaHUS aMOPTH3UPYETCS JIMHEHHBIM
METOAOM, HA4YMHasl C JaThl Hadala apeHabl M [0 OKOHYaHMS CPOKa apeHMbl, 32 HCKIIOUYECHHEM
CIIydaeB, KOTAa COIJIaCHO JIOTOBOPY apeHIIbl MPaBO COOCTBEHHOCTH Ha 0a30BbBIN aKTHB IeperaeTcs
Kommanuu 1o KoHIIa CpoKa apeH bl WK €CNY MepBOHaYaIbHasi CTOMMOCTh aKTHBa B popMe mpaBa
MOJIb30BaHUs OTpaXkaeT ucrnonHeHne Kommnanuei onuona Ha MOKyIKy. B Takux ciyvasx akTuB B
(dopme npaBa MOJIL30BAHUS AMOPTH3UPYETCS B TEUEHHE CPOKA MOJIE3HOT0 UCTIONIb30BaHUs 0a30BOT0O
aKTHBa, KOTOPBIM ONpeaenseTcs ¢ UCIOIb30BaHUEM IOJXO0/a, MPUMEHSIONIET0CsS A OCHOBHBIX
cpencTB. B nomonHeHne K 3TOMy CTOMMOCTH aKTHBa B (hOopMe IMpaBa MOJIb30BaHUs TEPHOANICCKH
CHIDKACTCs HA BEJIMYMHY YOBITKOB OT 00€CLIEHEHUS [IPU €r0 HAJIMYKH, a TAKXKE KOPPEKTUPYETCS IIPH
MIPOBEIEHUH OIIPEIENICHHBIX IEPEOLICHOK 0053aTeNIbCTBA [0 apeHIe.
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O0s13aTeILCTBO TI0 apeH/Ie NIEPBOHAYATIBHO OIICHUBACTCS MO MPUBEIACHHON CTOMMOCTH apeHIHBIX
IIaTeXel, He yIUIa4eHHBIX Ha JaTy Hayala apeHjpl, AUCKOHTHPOBAHHBIX C HCIIOIB30BAHUEM
MPOLICHTHON CTaBKHU, 3aJIOKCHHOW B JIOTOBOPE apeHIbl, WM, €CIM TaKas CTaBKa HE MOXET OBITh
JIETKO OIpeeNieHa, ¢ UCMOJIb30BAHUEM CTABKU MPUBJICUCHUS TOMOJHUTEIBHBIX 3a€MHBIX CPEICTB
Komnanueit. Kak npasuiio, Komnanus ucnonib3yeT CBOIO CTaBKY MPHUBIICUECHUS JOMOJHUTEIbHBIX
3a€MHBIX CPEJICTB B KAUE€CTBE CTABKU AUCKOHTUPOBAHUSI.

Kommanus OMpeaACIaCT CBOIO CTABKY MPUBJICUCHHA NOMOJHUTCIIBHBIX 3a€MHBIX CPECACTB UCXOOA U3
MPOLCHTHBIX CTABOK W3 PA3JIMYHbBIX BHCIIHUX HMCTOYHUKOB W IIPOU3ZBOJAUT OINPCACICHHBIC
KOPPCKTUPOBKH, YTOOBI YUCCTh YCJIOBHA apCHAbI U BU ApCHAYCMOT'O aKTHBA.

ApeHIHBIE TUTaTeXH, BKIIOYaeMbIE B OIIEHKY 0053aTeIbCTBA [0 apeH/ e, BKITFOYAIOT:
—  (ukcupoBaHHBIC TUIATEKH, BKIFOYAS 110 CYIIECTBY (PHKCHPOBAHHBIC TUIATEIKH;

- MEPEMECHHBIC APCHAHBIC IIIIATCKH, KOTOPBIC 3aBUCAT OT MHACKCA WIIM CTaBKH, IICPBOHAYATIbLHO
OIICHUBACMBIC C UCIIOJIb30BAHUEM MHJICKCA UJIU CTABKU HA ATy Hadalla apCH/bI;

- CYMMBbI, KOTOPBIC, KaK OXHUOacCTCs, 6y,I[YT YIJIa4€Hbl apC€HAATOPOM IO TapaHTUH
JII/IKBI/II[aI_[I/IOHHOﬁ CTOHMMOCTH;

—  IIeHA WCIOJHEHUSs OIIIMOHA Ha MOKYIKY, €CJIM UMEETCsI IOCTATOYHASI YBEPEHHOCTh B TOM, YTO
KoMmaHusi HCTIOHUT 3TOT OMIIMOH, APSH/IHBIC TUIATS)KU B TCUCHHE TOTIOIHUTEIBHOTO MIEPHO/Ia
apeH/Ibl, BO3HHUKAIOIIETO BHIY HATMYHUS OIMIHOHA HA MPOIJCHHUE ApeHbI, €CIH HMECTCS
JocTaTo4Hasd YBEPECHHOCTH B TOM, 4YTO Komnaauss HCHOTHUT }IaHHBIﬁ OIMIHWOH MPOAJICHUC
apeH/ibl, ¥ mTpadbl 3a JO0CPOYHOE MPEKPAICHUE apeH/Ibl, 32 MCKIYEHHUEM CIy4aeB, KOraa
UMeeTCsl J0CTaTOYHash YBEPEHHOCTh B TOM, uTo Kommanusi He OyaeT mpekpaiiath apeHIy
JOCPOYHO.

O0s13aTEeNILCTBO 10 apeH/C OLCHUBACTCS [0 aMOPTH3UPOBAHHONW CTOMMOCTH C HCIIOJb30BaHHUEM
Metojia d(hdekTrBHON MpoleHTHON cTaBku. OHO MEpPEeOleHUBACTCS B CIydae, €CIId U3MEHSIOTCS
OyIylIue apeHIHbIC TUIATS)KM BBUIY W3MEHEHHUS MHJCKCA WM CTaBKH, €CIIM MEHSCTCS CACIaHHas
KomnaHuel oneHka CyMMbl, MOJIEKAIIEH BBIIUIATE MO FapaHTUU JUKBUJALMOHHONW CTOMMOCTH,
eciu KoMmanueit n3MeHsIeT OIIeHKY TOT0, Oy/IeT JI¥ OHA MCIIOJIHATH OMIIHOH Ha MOKYIIKY, OMIIMOH Ha
NPOJJICHUE apeH[Ibl WK Ha €€ MPEKpalleHHE, WU €CIH MEepeCMaTPUBACTCS apeHIHBIN IUIaTeX,
SIBIISTFOIIIUICS TI0 CYIIECTBY (PUKCUPOBAHHBIM.

Korga oO0s3aTenscTBO MO apeHne MepecMaTpuBacTcs TaKUM 00pa3oM, COOTBETCTBYIOLIAS
KOPPEKTHPOBKa IPOU3BOAUTCS B OTHOLICHWM OAanaHCOBOM CTOMMOCTH akTHBa B (opMe IpaBa
MOJIb30BAaHUSI WJIM OTHOCUTCS Ha NMPHUOBUIb WM YOBITOK, €M 0ajaHcoBas CTOMMOCTH aKTHBa B
(dopmMe mpaBa MoJIb30BaHMs paHee ObUIa YMEHBLICHA 10 HYJIS.

Kommanus MpUuHsIa pECHICHUC HC ITPU3HABATL AKTUBLI B (1)OpM6 IIpaBa MMOJIb30BaHUS U 00s13aTeNbCTBA
10 ap€HAC NTPUMCHUTCIBHO K JOTOBOPAaM apCHAbI AKTHUBOB C HHU3KOH CTOUMOCTBIO K KpaTKOCPOYHBIM
A0TroBOpaM apCHABI. KomMmnanus IMMPU3HACT apCHAHBIC IJIATCKH, OCYIIECCTBIAEMBIC B COOTBETCTBUH C
TaKMMH JOroBOpaMH, B KaUCCTBE pacxoaa JIMHEHHBIM METOJIOM B TCHCHHUC CPOKa apCHBbI.

Komnanusa kak apenoooamens

[Tpu Havane necTBUS WM MOAU(UKAIIMH J0r0OBOPA, COACPIKAIICTO KOMIIOHEHT apeH/1bl, KoMmanus
pacrpenenseT IperyCMOTPEHHOE TOTOBOPOM BO3MEIIECHHWE Ha KaXIbl KOMIIOHEHT apeHIbl Ha
OCHOBE CYIIECTBYIOIIMX JIJISl HUX OTHOCUTEIIBHBIX 1IeH 000CO0JICHHOM CACIIKH.

B ciyyasx, korna Komnanus siBisieTca apeH04aTeNeM, Ha 1aTy Hadajla apeHJHBIX OTHOIIEHUH OHa
OTIpPEJIEIISET, SIBISICTCS JIM KaXIbld M3 JOTOBOPOB (DMHAHCOBOM apeH/I0N WM ONepaluoHHON
apeH10M.
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Jis Toro, 4TO0BI KiTacCU(UITUPOBATh TOTOBOP apeH bl, KoMnaHus MpoBOAUT OOIIYIO OIIEHKY TOTO,
MepeIaeT JIU IOTOBOP apeH bl MPAKTUIECKH BCE PUCKH M BBITOJIbI, CBA3AHHBIE C BJIaIeHUEM 0a30BBIM
aktuBoM. Ecim 3TO mMeeT MecTo, Toraa JOrOBOP apeHIbl sBISCTCS (DMHAHCOBOM apeHNoi; B
NPOTUBHOM CIIly4ae JOrOBOp SBISETCS OMEpallMOHHOM apeHaod. B pamkax maHHOM OLEHKH
Komnanwus paccmatpuBaeT onpezieieHHbIe MHANKATOPHI, B YACTHOCTH, COCTABJISIET JIM CPOK apEH/IbI
3HAUYUTEIBHYIO YaCTh CPOKA IKOHOMHUYECKOTO UCIIOJIb30BAHUS aKTHBA.

Ecnu cornamenwe cONEpPKUT KOMIIOHEHT apeHIIbI W KOMIIOHEHT, HE SIBJISIOIIUKCS apeHOH,
Kommanus npumenser MCDO (IFRS) 15, uTo0OsI pacipeaennTs BO3MELIEHHUE 110 JOTOBOPY.

Kommanus npumenser tpedoBarus MC®PO (IFRS) 9 B oTHOIIEHNH TIPeKpalleHus IPHU3HAHUSA U
00€CIICHeHHUS 110 OTHOIICHHIO K YHCTONH MHBECTHIIUH B aPEHTY.

Hogble CTAaHAApPThI U PAa3bACHCHUS, €1II€ HE BCTYIIMBIIHUEC B aelcTBUe

CHC,IIYI-OH_II/IC IIoIpaBKM K CTaHAapTaM U Pa3biACHCHHA, KaK OXKHUAACTCA, HC OKaXXyT 3HAUYUTCIbHOI'O
BJIMSAHUS HA (l)I/IHaHCOByIO oTyeTHOCTh Kommanuu:

-  MC®O (IFRS) 17 «/loco60pbl cmpaxosarusy.

AHaau3 GUHAHCOBBIX PUCKOB

B nanHOM mpuMeuaHun npejcTaBicHa WHGOpPMAIWs 0 oaBep:KeHHOCTH KoMmanuu (hMHAHCOBBIM
puckam. Mudbopmamms o npumeHseMol Kommanweil moNMTHKE MO YIPaBICHUIO (DHHAHCOBBHIMHU
puckamu npeacTasieHa B [Ipumeuanun 15.

KpeuTHblii pUCK — CyMMBI 03KH/1a€MbIX KPEAUTHBIX YOBITKOB

Hcxonnbie 1aHHbIE, TOMYIIEHUSI H METOABI, HCMOJb30BAHHbBIE IISI OLIEHKH 00eCIeHeH s
Cwm. omcanue yuyetHoi nonutuku B [Tpumedanun 3(r)(ii).

3nauumensvhoe nosvluenue KpeOumHozo pucka

[Ipu otieHKE TOTO, UMEIO JIM MECTO 3HAYNUTENHFHOE TIOBBIIEHNE KPEAUTHOTO PUCKA IO (PHTHAHCOBOMY
WHCTPYMEHTY C MOMEHTa €ro IIepBOHAYAIbHOTO Tpu3HaHus, KommaHWs paccMaTpuBaeT
000CHOBaHHYIO U TIOJITBEPKAAEMYI0 HHPOPMAIIHIO, KOTOpas YMECTHA U JIOCTYITHA 0€3 Ype3MepPHBIX
3arpat win ycwiuid. OlieHKa BKITIOYAeT KaK KOJIMYECTBEHHYIO, TaK M Ka9eCTBEHHYIO HWH(OPMAITHIO,
a TaKKe aHaJIN3, OCHOBAaHHBIN Ha UCTOPHUYECKOM OIbITe KoMnaHwum, SKCIIEpTHOH OIIeHKE KPEAUTHOTO
KadecTBa M MPOTHO3HON HH(OpMAITHH.

Henp omeHku 3akitoyaeTcs B BBIIBICHUU TOTO, UMEJIO JIW MECTO 3HAUYMUTEIBLHOE IOBBILICHUE
KPEIUTHOTO PUCKAa B OTHOLICHWH MO3UINH, MOABEPKEHHOW KPEAUTHOMY PHCKY, MOCPEACTBOM
CpaBHCHUS:

- BEpOSITHOCTH JIeOIITa 32 OCTABIIYIOCS YaCTh BCETO CPOKA IO COCTOSIHUIO HA OTYETHYIO JIATy; U

- BeposTHOCTH JedoiTa 3a OCTaBUIYIOCSA YacTh BCETrO0 CpPOKA, PACCUMTAHHONH B OTHOIIEHUH
JAHHOTO MOMEHTa BpPEMEHHM MpH TEPBOHAYAIHLHOM TNPU3HAHUHM TIO3WIUH, TOJIBEPKEHHON
KPEJIUTHOMY PHUCKY (CKOPPEKTHPOBAHHOH, €CIM YMECTHO, C YYETOM H3MCHCHHUS OXKHIaHWMA
OTHOCHTEIHHO JTOCPOYHOTO MTOTAIICHHS).

Kommanus HUCIIOJIB3YET TPU KPUTEPUA 1A ONPCACIICHUA TOIO, UMEJIO JIM MCECTO 3HAYHUTCIIBHOC
IMOBBIIICHUE KPEAUTHOI'O PHUCKA:

®  KOJHMYECTBEHHBIN KpUTEPHU, OCHOBAHHBIN HA N3MEHEHUH BEPOSATHOCTH HACTYIUICHHS Ae(onTa;
e  KadecTBEHHbBIE MPU3HAKH; U

o  30-AHEBHBIN «OTPAHUYUTEIIBY ITPOCPOUKH.
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Yposnu epaoayuu (petimuneu) kpeoumnozo pucka

Komnanust nprcBauBaeT Ka)K10M MO3UIINH, TI0JIBEPKEHHOU KPEAUTHOMY PUCKY, COOTBETCTBYIOLINN
PEUTHUHT KPEAUTHOIO PUCKA HAa OCHOBAHUM PA3IMYHBIX JAHHBIX, KOTOpPbIE HCHOIB3YIOTCS IS
MPOTHO3UPOBAHUS PHCKa NeoliTa, a TAKXKE MOCPEIACTBOM MPUMEHEHHS SKCIIEPTHOTO CYXKICHUS B
OTHOIIIEHUH KPEAUTHOTO KadecTBa. PEUTHHTH KPEIUTHOTO PUCKA OTIPENEISIIOTCS C UCIIOIb30BaHUEM
Ka4eCTBEHHBIX U KOJIMYECTBEHHBIX (PAKTOPOB, KOTOPHIE CITY)KAT HHAMKATOPOM PHCKa HACTYILICHUS
nedonta. DT GaKTOPHI MEHSIOTCS B 3aBUCUMOCTH OT XapaKTepa MOIBEPIKEHHOM KPSTUTHOMY PUCKY
MTO3UIIMH 1 THIIA 3a€MIITHKA.

PeliTuHrM KpeAMTHOrO pHUCKAa ONpPEAEsSIIOTCS M KaauOpyTCs TakuM o00pa3oM, 4YTO PHUCK
HaCTyIJICHHs Ae(OTa PACTET MO SKCIOHEHTE 110 MEPe YXYALICHUS! KPEAUTHOTO PUCKa — HAIIPUMED,
pasHuna Mexay 1 u 2 pelHTHHraMu KpEeOUTHOTO pHUCKAa MEHBIIE, YEM pasHUIAa MEXay
2 1 3 peTHHraMH KPEAUTHOTO PUCKa.

Kaxnasd nosunusi, moaBEp)KEHHass KPEAUTHOMY PHUCKY, OTHOCHUTCA K OINPEACIIEHHOMY DPEUTHHIY
KpEAUTHOrO PUCKA HA ATy MEPBOHAYAJILHOIO MPU3HAHUS HA OCHOBAHUHM UMEIOIIEHCS O 3aeMIINKE
nHpopmaruu. llo3uimu, mOABEpKEHHBIE KPEIUTHOMY PpHCKY, TIOAJIEKAT IOCTOSHHOMY
MOHUTOPUHIY, YTO MOXKET IIPUBECTU K MPUCBOCHUIO NO3ULMU PEUTHHIra, OTIUYHOIO OT PEUTUHIA
KPEIUTHOTO PUCKA MpPH NEPBOHAYAIBFHOM MpPHU3HAHMM. MOHHUTOPUHI OOBIYHO IMpenyCcMaTpHBAET
aHaJIU3 CIECIYIOUINX JaHHBIX.

Wudopmarus, monydeHHas B pe3ylibTaTe aHANIM3a Ha TEPHOANYECKON OCHOBE WH(OPMAINH O
3aeMINMKaX — HallpuMep, ayAupoBaHHAs (UHAHCOBas OTYETHOCTH, YIPABIEHYECKAs OTYETHOCTD,
OI0[UKeThl, NPOTHO3bI M IUTaHbl. [lpumepamm mokaszareneld, KOTOPBIM YIENsSeTcs OCOOEHHO
MPUCTAIbHOE BHUMAaHUWE, SBISIOTCSA: BaJioBas MPUOBUIb, IOKa3aTenb (HHAHCOBOIO pbhlYara,
KO3 PHUIIMEHT 00CIYKMBAaHUS J0JTa, COONIOJICHNE OTPAaHUYUTENBHBIX YCIOBUN («KOBEHAHTOBY),
KauecTBO yNPaBJICHUSA, I3MEHEHHS B COCTaBE KIIFOYEBOI'0 YIIPABIEHYECKOTO NIEPCOHANIA;

- JlaHHBIC KpENWTHBIX PEHTHHTOBBIX arcHTCTB, IyOJWKalWUd B Tmpecce, WHopMmarms 00
WM3MEHCHUSX BHEITHUX KPEIUTHBIX PEHTUHTOB;

- KortupoBku obnuranuii ¥ CBOIOB KPEAUTHOTO AedosiTa SMUTEHTOB, €CIM 3Ta MH(pOpMauus
JOCTYTIHA;

- DaKTHYECKHE U OXXKHIAECMbIC 3HAYMTEIIPHBIC M3MEHCHHUS B HOJII/ITH‘ICCKOI;'I, HOpMaTHBHOﬁ nu
TEXHOJIOTHYCCKOM Cpeac OCYHICCTBJIICHUA ACATCIBHOCTU 3aCMIUKA WU €TO XO03SHCTBCHHOM
JACATCIIBHOCTH.

Co3z0anue 8pemeHHOU cmpyKmypul 6eposimuocmu degoima

PeliTUHTM KpeIUTHOrO pHCKA SIBISIOTCS OCHOBHBIMHA HCXOJHBIMHM JIJAHHBIMU TIPU CO3JIaHUH
BPEMEHHON CTPYKTYPBI BEPOSITHOCTU JedoiTa Al MO3UIMH, TIOABEPKEHHBIX KPEAUTHOMY PHUCKY.
Komnanust cobupaer cBeAeHHs 0 KayecTBe OOCITyKHBaHUS 3aJI0JDKEHHOCTH M YpOBHE nedolnTa B
OTHOUICHUU TMO3ULHUN, MOABEPKEHHBIX KPEAUTHOMY PHUCKY, aHATU3UPYEMBIX B 3aBUCUMOCTH OT
IOPUCIHMKIIMYA WIA PErHOHa, TUMA MPOAYKTAa W 3aCMIUKA, a TaKKe B 3aBUCUMOCTH OT PEHTHHTA
KpEIUTHOTO prcKa. 1711 HEKOTOPBIX MopTdeTeid Tak:Ke UCTIONB3yeTcss HHGOopMaIIns, MOTyYeHHAs U3
BHEITHUX KPEIUTHBIX PEHTUHIOBBIX ar€HTCTB.

Komnanust ucnonp3yer CTaTUCTHYSCKUE MOJCTH JJIsl aHAIM3a COOPAHHBIX JAHHBIX M MOJIYYCHUS
OTICHOK BEPOSITHOCTH MIehoITa 33 OCTABIIMICS TIEPUOT TSI TTO3UITUH, TTOABEPIKEHHBIX KPEIUTHOMY
PHUCKY, U OXUIaHUN UX U3BMEHEHUM C TEYCHUEM BPEMEHH.

Onpedeﬂeﬁue maoeco, umeilo U Mecnio 3Ha4umejlbHoe nosbvluieHue eraumﬁoeo pucka

Ha xaxnayro oTueTHyro naty KommaHusi OleHMBAET, UMENIO JIK MECTO 3HAYMTEIBHOE MOBBIIICHHE
KpE€AUTHOr0 puCKa ¢ MOMEHTA IIEPBOHAYAJIBHOTO IIPHU3HAHUA. OHeHKa Ha Mpe€aAMET 3HAYUTECIbHOT'O
MOBBIIICHUS KPESTUTHOTO PUCKA 3aBHUCHUT OT XapaKTePHUCTUK (PUHAHCOBOTO WHCTPYMEHTA, THIA
3aeMIIMKa ¥ reorpagyeckoro peruoHa.
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[ToBbIIEHHE KPEAUTHOTO PHUCKA MOXKET pacCMaTpPUBATHCS KaK 3HAUYUTEIBHOE C MOMEHTA
MEePBOHAYAIFHOTO TPU3HAHMS, €CIM Ha STO YKa3bIBAIOT KaYeCTBEHHbIE NMPU3HAKH, yBSI3aHHBIE C
MPOIIECCOM YTpPaBJICHUS KPEAUTHBIM puckoM Kommanuu, 3PQPeKT KOTOPhIX HE MOXKET OBITh
CBOCBPEMEHHO BBISIBJICH B MOJHOM MEPE B paMKaX KOJUUYECTBEHHOT'O aHATIN3a. DTO OTHOCUTCS K TEM
MO3UIMSIM, TIOJABEPKEHHBIM KPEIUTHOMY PHCKY, KOTOPBIE COOTBETCTBYIOT OIIPEIEICHHBIM
KpUTEPHUSIM MOBBIIIEHHOTO PHCKa, TAKUM KaK HaXOXKJIEHHE B CIIMCKe ocoboro Habmoaerus. OrneHka
YKa3aHHBIX KaueCTBEHHBIX (DaKTOPOB MPOBOJUTCS Ha OCHOBE MPO(ECCHOHATHHOTO CYXKICHHUS U C
YY4E€TOM COOTBETCTBYIOIIETO MPOIIJIOTO OTBITA.

B kadectBe «orpanmunTens» KommaHua MpennooKUTENbHO CUYWTAET, YTO 3HAYUTEIHHOE
MOBBILIEHNE KPEIUTHOIO PUCKA UMEET MECTO HE MO3/HEE TOIO MOMEHTA, KOT/1a KOJIMYECTBO JTHEH
MIPOCPOYEHHOH 330JPKEHHOCTH 1O akTUBY MpeBblmaeT 30 qaeil. KonnuecTBo qHEN npocpoueHHON
3aJJ0JDKEHHOCTH OIPE/ENeTCcsl IOCPEICTBOM IIOZCYeTa KOJNIMYecTBa IHEH, HauuHas C CaMoro
PaHHEro JIHs, 0 COCTOSHUIO HAa KOTOPBIN BBIIIATA B TIOJIHOWM CyMMe He Obljla MOJTy4eHa.

Ecan wumeercss CBUOETENBCTBO TOrO, YTO 3HAYUTEIBHOTO TMOBBIIEHUS KPEOUTHOTO pHCKA
OTHOCHUTEIHLHOTO MOMEHTa TEePBOHAYAIBHOTO TMPHU3HAHUS YK€ HET, TO OICHOYHBIH pe3epB IMOX
YOBITKU 110 COOTBETCTBYIOIIEMY HHCTPYMEHTY OYJIET CHOBA OIICHMBATHCS B pazMepe 12-MeCsSuHbIX
OKY. HekoTtopble KaueCTBEHHBIEC MPU3HAKH MMOBHIIICHUSI KPEIUTHOTO PUCKA, TAKUE KaK HApyLICHUE
MEPECMOTPEHHBIX YCIOBUUA KPEAUTHOTO COIJIALICHUS, MOTYT CBHUAETEIBCTBOBAaTH O BO3POCIIEM
pHUCKEe HaCTyIUIeHUs Aedora, KOTOPBIH MPOI0JIKACT UMETh MECTO TIOCIIE TOro, KaK caM MpH3HAK
mepecTan cyuiecTBoBaTh. B »Tux cimydasx Kommanusa ompenenser «UCHBITATEIbHBIA CPOK», B
TEYEHHE KOTOPOTO TIJIATeX U 1O (PMHAHCOBOMY aKTHUBY JOJDKHBI OCYIIECTBISTHCS B CPOK U B
YCTaHOBJICHHBIX CyMMax, 4TOOBI JJOKa3aTh, YTO KPEAUTHBIN PUCK IO 3TOMY aKTHUBY B JOCTATOYHOM
Mepe cHuswicsa. Korma mnpeaycMOTpeHHBIE J0rOBOPOM YCIIOBHS KpeauTa ObUIM W3MEHEHBI,
CBUAETEIBCTBOM TOTO, uYTO KpuTepuu i mnpusHanus OKY 3a Beck cpok Oomnee He
VAOBIETBOPSIOTCS, BKJIIOYAET CTATHUCTHKY CBOCBPEMEHHBIX IIIATEXKEH B COOTBETCTBHH C
MOoaU(UINPOBAHHBIMHU YCIOBUSMH JIOTOBOPA.

Onpeodenenue nowsmust «0eghomy

duHAHCOBBIA aKTHB OTHOCHUTCH Kommanwed K (PUHAHCOBBIM aKTHBaM, IO KOTOPHIM HACTYIIHIIO
coObITHE 1e)oIITa, B CIEAYIONINX CITydasX:

- MaJIOBEpOATHO, YTO KPEJAUTHbBIE 0053aTeNILCTBA 3aeMIIMKa Tiepe; Kommnanuei Oy myT morameHsl
B MOJHOM oOBeMe Oe3 mpuMeHeHus: KommaHue# Takux Mep, Kak peaju3anus 3aJ0roBOro
obecrieveHus (PU €ro HATMYHH ); WITH

- 3aJI0JDKCHHOCTbH I10 JIF0OOMY M3 CYIIECTBEHHBIX 00s13aTeNbCTB nepen KoMnanuei npocpoueHa
6oustee uem Ha 90 gHEl; un

- TIOSABJSAETCS BEPOSITHOCTh TOTO, 4YTO AaKTHB OyJeT pEeCTPYKTypHU3UPOBAH B pe3yJbTare
0aHKPOTCTBA 3aeMIIMKA T10 IPUYMHE €r0 HECTIOCOOHOCTH IIJIATHTh 10 CBOUM 00s3aTeIhCTBAM
0 KPEIUTY.

HpI/I OLICHKE HACTYIUICHHUA COOBITHS ne(bonTa nmo o0s3aTeabCTBaM MOKYyHaTeisg KomMmnanus
YUUTBIBACT CJICAYIOMINC ITOKA3aTCIIN:

- Ka4CCTBCHHBIC - HAIPUMEP, HAPYIHICHUC OIPAHUYNUTCIIbHBIX YCJ'IOBI/Iﬁ A0TrOBOpa (KOBeHaHTOB);

- KOJMYCCTBCHHBIC - HAIPUMEP, CTATYC npocpoquHof/'I 3a0JDKCHHOCTH M HEYIUIATa 110 APYromy
065{33TCJ'ILCTBy OJJHOI'O M TOT'O K€ OMHUTCHTA KOMHaHI/II/I; a TaKXKXe

- Ha OCHOBE JIaHHBIX, CAMOCTOSATENBHO pa3paboTaHHBIX BHYTpH KoMmMmaHMM M TOJTYYEHHBIX W3
BHEIIHUX UCTOYHHUKOB.

Wcxo/HbIe TaHHBIE TPU OIIEHKE BO3HUKHOBEHHSI COOBITHsI e()0Ta 110 (PUHAHCOBOMY HHCTPYMEHTY
N UX 3HAYUMOCTH MOFyT MCHATHCA C TCUCHHUCM BpeMeHI/I C TEM, '—ITO6I>I O'I'pa?:I/ITb N3MCHCHUS B
00CTOSTENLCTBAX.
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Oyenka odcuoaemvix KpeOUmnulx yOolmkos

OCHOBHBIMH HCXOIHBIMH JAaHHBIMH TIPH OIEHKE OXHUIAeMBIX KPETUTHBIX YOBITKOB SBIISIETCS
BPEMEHHAS CTPYKTYypa CIEAYIONINX epEMEHHBIX:

- BEpOATHOCTSH Aedonra (mokazarens PD);
- BenuyuHA yObITKA B ciaydae aedonra (mokaszarens LGD);
- cyMMa IoJ] PUCKOM B cityyae aedodra (Benuunna EAD).

OKY nns mnoaBepXKEHHbIX KPEAUTHOMY PpHUCKY MO3UIMM, oTHocsmuxcda K Cragum 1,
paccuMTHIBAIOTCSl IyTeM YMHOXeHHs |2-mecsuHoro mokasatenss PD na mokasatens LGD u
Benmmunny EAD.

Mertomomorust oneHkH mokaszareneii PD ommcana Beiie B pasgene «Co3maHue BpPEeMEHHON
CTPYKTYPBI BEPOATHOCTH jiehomTay.

Komnanus onenuBaet nokasarenu LGD Ha ocHoBaHuu uH(GOpManuu o0 ko3 UIMEHTax BO3BpaTa
JEHEKHBIX CPEICTB 0 MCKAaM B OTHOLICHWH KOHTPAreHTOB, IOMYCTUBIIUX Ae(onT mo cBoum
obs3aTenscTBaM. B mopensx onenku LGD yureHBl cTpyKkTypa, TUN OOecredyeHus, OTpacib, B
KOTOpPOH KOHTPareHT OCYIIECTBISIET CBOIO JESATENBbHOCTh, W 3aTpPaThl Ha BO3MEIIEHHE JO0O0Tr0
o0ecredyeHus], SIBISIIOIErocs HEOThbEMIIEMON YacTbi0 (PMHAHCOBOTO aKTHBA.

Cymma moj puckoM B ciaydae aedolita MpeACcTaBiIsseT OO0 pacyeTHYH OIEHKY BEITHYUHEI,
MOJIBEP)KCHHOM KPEJUTHOMY PHCKY, B Jary HacTymiieHus nedonra. JlaHHBIH mOKa3aTensb
paccuuthiBaeTcss Kommanuel HCXOms M3 TEKYIICH BEIWYMHBI HAa OTUYETHYIO HaTy C Y4YETOM
OKUIAeMBIX W3MEHCHHMI B 3TOM BEIMYMHE COTJACHO YCJIOBUSAM JIOTOBOpa W B PE3yJIbTaTe
amoptuzanuu. J[{ns d¢urancoBoro aktma BemuumHOM EAD sBnsercs BajoBas OamaHcoBas
CTOMMOCTH Ha MOMEHT JiehonTa.

Kax ommcano BeITIe, IPH yCIIOBHUH HCIIOIB30BaHUS MAaKCUMaIbHO 12-MecsraHoro okasarenst PD mst
(hMHAHCOBBIX aKTHBOB, OTHeCeHHBIX K Cramuu 1, KoMmaHus orieHMBaeT OXHIIaeMble KPEIUTHBIC
Y6I)ITKI/I C y4€TOM pHCKa zxe(bonTa Ha IPOTSKECHUN MAKCUMAJIBHOTO II€PUOaa 110 JOroBopy, B TCUCHUEC
KOTOpPOTO OHa MOJBEP)KEHA KPEIUTHOMY PHUCKY, JAXKE €CIIA JUIsl 1elell yNnpaBieHUs! KPeIUTHbIM
puckoMm Kommanust paccmarpuBaeT 0oJjiee UTMTEIbHBIN TIEPHO/L.

B orHomenun mnoprdeneii, mo kotopeiM y Kommanuum oTCyTcTByeT HH(OpMAIMs MPOILIBIX
MEPHOAOB B JIOCTATOYHOM O00BEMe, B KauecTBE AOMOJHUTEIHHOW HCIOIB3YyeTCS CpaBHUTEIbHAs
uHbOpMaLMsl W3 BHELUIHUX HWCTOYHUKOB. llpumepsl mnoptdeneil, B OTHOLIEHUHM KOTOPBIX
CpaBHHUTEJIbHAS MHPOPMAIMS U3 BHEIIHMX HCTOYHUKOB HMCIIOJIB30BaHA B KAUECTBE MCXOMHOM Ui
OLICHKH O’KUIAEMBIX KPEAUTHBIX YOBITKOB, IPEACTaBICHBI HIXKE.

CpaBHuTe1bHAsi HHPOPMANUS W3 BHEITHUX

HCTOYHHKOB
banancoBas
CTOMMOCTDH Ha
31 nexadps
2020 r. IToka3arean PD IMokazareanr LGD

TTokazarens LGD 1t neHeXHBIX
CPEJIICTB U MX DKBUBAJICHTOB

CraTuctuka
pa3MeIIeHHBIX B 0aHKaX BTOPOTO

Jlenexcibie CpeaCTBa 1 uX 1,369,542  nedorros Moody’s

SKBUBAJICHTHI YPOBHSI, OCHOBBIBAETCS Ha
wiu Bloomberg
K03 unmeHTe Bo3BpaTa B
3aBUCHMOCTH OT pEHTHHrA.
ITokazarens LGD mnsa
HeobOpemeHeHHbIC Crarucruka WHBECTHUI[MOHHBIX [IEHHBIX OyMar,
MuBecTuinoHHbIE 200,807 nedonaroB Moody’s  OCHOBBIBaeTCs Ha KOA(PPHUIIMCHTE
[IeHHbIe OyMaru i Bloomberg BO3BpaTa B 3aBUCHMOCTH OT

perTuHra.
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B crnenytorieii Tabnuie npeacraBieHa HHGOPMAIHS O KPSTUTHOM KadecTBE (PMHAHCOBBIX aKTHBOB,
OLIEHMBAEMBIX TI0 AMOPTH3MPOBAHHON CTOMMOCTH, IOJTOBBIX HHCTPYMEHTOB, OICHMBAEMBIX IIO
CTpaBeIMBOM CTOMMOCTH dYepe3 MPOYMi COBOKYITHBIN TOXOJ, MO COCTOsSHHMIO Ha 31 mexabps
2020 rona.

Oyenka 3HAYUUMENTbHO20 NOBIUECHUS KPEOUMHO20 PUCKA TEPMHUHOB «aKTHBBI, OTHOCSIIHECST K
Craguu 1», «axkTtuBbl, oTHOocsgmuecs Kk Cragum 2», «akTuBbl, oTHocsamuecs K Craguum 3» u
«POCI-aktuBs» npuseaeHo B [Ipumeuanun 3(r)(ii).

31 nexaops 2020 roga

Cranus 2
ECL 3a Bech
CPOK, He Crangus 3
SIBJISIIOTCSI ECL 3a Bech
Cranus 1 KpPeJIUTHO- CPOK, KPeAUTHO-
12-mec. ECL.  o0ecunieHeHHLIMH 00eCIeHEeHHBIMH Hroro
Jlenesicnvle cpedcmea u ux IK6UGATEHMbL
Jenesxcuvle cpedcmea na meKywux cuemax
- C kpeauTHbIM peiituarom ot BBB- no
BBB+ 82,417 - - 82,417
- C xpenuTtHBIM pelituaroM ot BB- 1o BB+ 18 - - 18
- C KpeIuTHBIM pedTHHTOM OT B- 10 B+ 183 - - 183
- be3 mpucBOEHHOr0 KPeJUTHOTO PeUTHHTa 24,790 - - 24,790
107,408 - - 107,408
Bcero eHe:KHBIX CPeICTB M UX
IKBHBAJIEHTOB (32 MHHYCOM J€eHEKHBIX
CpelCcTB B Kacce) 107,408 - - 107,408
/lebumopckasn 3a0012cenHocmsy no
coenkam «oopamnozo PEIIOy,
obecneuennan cnedyrouumu
dunancosvimu akxmusamu
- C kpenuTHBIM pelituarom ot BBB- to
BBB+ 305,898 - - 305,898
- C kpenuTHBIM peiituarom BB- to BB+ 810,962 - - 810,962
- C xpenuTHBIM peliTuarom B- to B+ 145,274 - - 145,274
1,262,134 - - 1,262,134

Bcezo oebumopckoii 3a0oncennocmu no
coenxam «oopamnozo PEIIO» 1,262,134 - - 1,262,134

Bcero aeHeXHBIX CPEACTB U X
IKBHBAJIEHTOB (MHHYC eHeKHbIE
cpelcTBa B Kacce) 1,369,542 - - 1,369,542

Hueecmuyuonnsle yennole oymacu,

ouyeHugaemovle o cRPABedIueoll

CHOUMOCHU Yepe3 COBOKYRHBLIL 00X00 3a

nepuoo

- C KpeIMTHBIM peTHHTOM OT B- 10 B+ 117,450 - - 117,450

Bcero MHBeCTHIMOHHBIX HEHHBIX OyMmar,
OlIeHMBaeMBbIX M0 CIPaBeIJIUBOI
CTOMMOCTH Yepe3 NPUObLIL HIIH YOBITOK

3a mepuoj 117,450 - - 117,450
O1eHOYHBIH pe3epB MO yOBITKH (746) - - (746)
BaJjioBas 6aj1aHcoBasi CTOMMOCTD 116,704 - - 116,704

Hpotme dmuancoebte aAKmuebol

- Bes mpocpoukn 12,852 12,852
12,852 - - 12,852
Bcero npounx akTuBOB 12,852 - - 12,852
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Jenexcuvle cpedocmea u ux IKeueaneHnul
Jenexcuvle cpeocmea Ha meKyuwiux cuemax

- C kpenutHbIM pelituarom ot BBB- no BBB+
- C kpenuTHbIM peiituarom ot BB- no BB+

- C KpenuTHBIM peiTuHroM ot B- no B+

- be3 nprucBOEHHOT0 KPEAUTHOTO pENTHHTa

Bcero neHeKHBIX CpeICTB H X
KBHBAJIEHTOB (32 MHHYCOM J€HEKHBIX
Cpe/CcTB B Kacce)

/lebumopckasn 3a00131ceHHOCHYb RO COETIKAM
«oopamnozo PEIIOy, ob6ecneuennasn
CEOYIOMUMU PUHANCOBBIMU AKINUBAMU

- C kpenutHbIM pelituarom ot BBB- to BBB+
- C xpexutHBIM pelituarom BB- to BB+

- C kpenutHBIM peiituarom B- to B+

Bcezo dedbumopckoit 3a00ncennocmu no
coenkam «oopamnozo PEIIO»

Bcero 1eHe:KHBIX CPeACTB H HX
IKBHBAJIEHTOB (MHHYC /IEHE:KHbIE CPeICTBA
B Kacce)

Hueecmuyuonnsie yennsie oymacu,
oyeHusaemble nO CNPACEOTUGOT CIOUMOCIU
uepe3 cO6OKynHblil 00X00 3a nepuoo

- C KpenuTHBIM peiTuHroM ot B- no B+

Bcero HHBeCTHIIMOHHBIX HEHHBIX OyMmar,
OLIEHMBAEMBIX 10 CHPABeIJIMBOIi CTOUMOCTH
Yyepe3 NPUOBLIL WM YOBITOK 32 IEPHOJ

O1eHOYHBIH pe3epB Mo YOBITKH

BanoBas 6aj1aHcoBasi CTOUMOCTD

Ilpouue ghunancoewvie akmuegot

- be3 npocpouku

Bcero IPOYHUX AaKTUBOB

AO «Espasuiickuii Kanuman»
Tpumeuanus xk punarncosoii omuemnocmu 3a 200, 3akonuuguiutica 31 oexabpsa 2020 cooa

31 nexadps 2019 roga
Craaus 2
ECL 3a Bech
CPOK, He CTa}lﬂﬂ 3
ABJISIIOTCH ECL 3a Bech
Cragns 1 KpeIuTHO- CPOK, KPeIUTHO-
12-mec. ECL  obGecueHeHHBIMH 00eCleHeHHBIMH HUroro
322 - - 322
76 - - 76
121 - - 121
31,657 - - 31,657
32,176 - - 32,176
32,176 - - 32,176
245,633 - - 245,633
747,585 - - 747,585
150,524 - - 150,524
1,143,742 - - 1,143,742
1,143,742 - - 1,143,742
1,175,918 - - 1,175,918
105,397 - - 105,397
105,397 105,397
(713) - - (713)
104,684 - - 104,684
10,240 10,240
10,240 - - 10,240
10,240 - - 10,240
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Yucrblii KOMUCCHOHHBIN 10X0/X

KomuccuonHbie 10X0abI

Komuccust 3a Opokepckue yeiayru

VYcenyru anneppatuara

KoHcynbTanoHHbIe YCIyTH

Komuccus 3a MapkeT-MeHKepCKUe YCIyTu

Komuccns 3a ycityru 1o ynpaBiIeHHUIO HHBECTUITHOHHBIM

AO «Espasuiickuii Kanuman»
Tpumeuanus xk punarncosoii omuemnocmu 3a 200, 3akonuuguiutica 31 oexabpsa 2020 cooa

noprdenem
IIpouee

Komuccnonnble pacxoabl

Komuccuu 3a kactouanbHble YCIyTU
Komuccuu donmoBoit Gupxe
Komuccuu 3a Gpokepckue U TUIEPCKUE yCIyTh

IIpouee

2020 1. 2019 .
TbIC. TEHI'E TBIC. TEHI'E

220,263 80,587

1,002 20,941

400 -

2,880 4,370

11,457 7,289

6,606 6,099

242,608 119,286

(1,153) (1,893)

(1,095) (383)

(330) (574)

(550) (3,159)

(3,128) (6,009)

239,480 113,277

Komuccronnbie 0X0AbI O JOTOBOpPaM C MOKyHaTeNsIMU OLICHUBAIOTCS Ha OCHOBE BO3MELICHUS,
YKa3aHHOTO B JOTOBOPE € MMOKynarenaeM. KoMmanus mpru3HaeT BEIPYUKY 0 Mepe Mepexo/1a KOHTPOIIS
HaJ TOBapOM HJTH YCIYTOH MOKYTaTeio.

KomMnanus npusHaeT 1eOUTOPCKYIO 3a10JDKEHHOCTD 10 I0TOBOPAaM € MOKYIATesIMU, KOT/a IpaBa
Kommanun Ha mnomydyenue Bo3MelleHHs 3a paboTy, KOTOpas ObUIa BBINOJHEHA, CTaHOBSTCS
oesycinoBabiMH. [lo coctosHuio Ha 31 nmexabpst 2020 roma nebuTtopckas 3al0DKEHHOCTH TI0
JOTOBOpaM ¢ Mokynarensmu cocraBisuia 12,852 teicsty Tenre (B 2019 roxy 10,240 Thicsd TeHre).

B CJ'IC)_IYIOH_Ieﬁ T8.6J'H/ILIC MPUBCACHBI CBEACHHUA O XapaKTCPC U BPECMCHHBIX paMKax 00s3aHHOCTEH K
HUCIIOJIHCHHUIO B JOroBOopax C IOKYNATCIsAMU, BKIIKOYad 3HAYUTCIIBHBIC YCJIOBHUA OIUIaThl H
COOTBCTCTBYIOIIYIO NOJIUTUKY NPU3HAHUA BBIPYYKH.

Bup ycayru

XapakTep U BpeMeHHbIE PAMKH
BBINOJIHEHHS 00513aHHOCTEH K
HCIOJIHEHHIO, BKJII0Yasi 3HAYMTE/IbHbIE
YCJIOBHSI OILIATHI

IMpu3Hanue BLIPYYKH B

coorBeTcTBUU ¢ MCDO

(IFRS) 15 (mpumeHumo ¢
1 suBapsn 2018 roaa)

Bpoxkepckue ycayru

KoMmmanust mpemoctaBiiseTr Opokepckue
YCIYTH CBOUM TIOKYIIATEIISIM.

Kaxnpii 3aka3/3asBka TIOKyINaTeNsi Ha
COOTBETCTBYIOIIYIO YCIYyTy MPEJCTaBISICT
¢00011 0JTHO 00S13aTEILCTBO K UCITOTHEHHIO

B OTHOIICHUH 00s13aTeIBCTB K
UCIIOJTHEHUIO TI0 OpOKEPCKUM  YCiIyram
CyILIECTBYET (uKCHpOBaHHOE

BO3MeEIIlEHNE, OCHOBaHHOE Ha Tapu(HOH
noymtuke Kommannm.

Belpyuka 0T OpOKEpCKHX YyCIyr

MpU3HACTCA B OHpe,HeHeHHLIfI
MOMCHT BpPEMCHHU, TakK KakK
KOHTPOJIb 3a BBITIOJTHEHHOU

YCIyTo# mepenaeTcs Torna, Korma
yciyra OKa3aHa, Ha mary
COBEPILICHUS CICIKH.

KoncynbTanuoHHbie Komuccus MPEIOCTABIISIET cBouM | BeIpyuka OT KOHCaJTHHIOBBIX

yCIyru KITMEHTaM KOHCAJITHHTOBEIC yCITYTH. yCIyT MIPU3HACTCS B
Komuccnst 3a yciyry npezncrasiser coOoi | onpenesieHHbIi MOMEHT BPEMEHH,
(DMKCHPOBaHHYIO CYMMY B COOTBETCTBUH C | Tak Kak KOHTPOJIb 32 BBIITOJIHEHHOH
JIOTOBOPOM, U KOMHCCHUS B3UMAETCs IOCe | yCIyrod mepemaeTcs Torha, Koraa
TOr'0, KaK ycllyra OKa3zaHa yCiIyra oKaszaHa.

Yeayru Komuccus MPEeIOCTABIISAET cBouM | BrIpyuka ot ycayr anaeppaitunra

aH/eppaiiTUHra KJIMEHTaM YCJIyTH aHJIeppanTHHTa. MpU3HAeTCsl B OMpelaeseHHbIN
Komuccns 3a ycnyry mpezcraBiserT coOOl | MOMEHT ~ BPEMEHH, TaK  Kak
(DUKCUPOBAHHYIO CyMMY B COOTBETCTBHH C | KOHTPOJIb 3a BBITIOJIHEHHOM

JOTOBOPOM, U KOMHUCCHUSA B3UMACTCA I1OCJIC
TOI'0, KaK yCJIyra OKa3aHa.

yCIIyroi mepenaeTcs TOrja, Korjaa
ycllyra OKa3aHa.
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IIpoueHTHBIE [10X0[bI, PACCYUTAHHBIE C HCHOJIb30BAHHEM MeTOIA

3¢ ¢eKTUBHOI NPOUEHTHON CTABKHU

2020 r. 2019.

TBIC. TEHTe TBIC. TEHTe
[potieHTHBIE TOXO/bI 0 (PUHAHCOBBIM AKTHBAM, IPU3HAHHBIM
IO CTPaBETMBOI CTOMMOCTH, U3MEHEHHS B KOTOPO#
OTpaXKaroTcsl B COCTaBE MPOUYETO COBOKYIHOTO 10X0a 15,815 13,974
IIporeHTsI Mo cornamrenusm obparaoro PEITO 150,929 137,639
HToro npouneHTHHIX 10X0/10B, PACCYMTAHHBIX C
HCIOJIb30BaHUEM MeToAa Y (PeKTUBHON MPOIEHTHONH CTABKH 166,744 151,613

YucTelii 710X0/1 OT ONepPanuii ¢ MHBECTHIMOHHBIMYU IIEHHBIMU OyMaraMu

2020 r. 2019.
ThIC. TeHTe ThIC. TeHTe
Jlonrossie PUHAHCOBBIC HHCTPYMEHTHI 1,023 32
JloneBble UHAHCOBBIC HHCTPYMEHTHI 16,150 13,698
17,173 13,730
O0mue 1 AAIMUHUCTPATHBHBIE PACXOAbI
2020 r. 2019.
TBIC. TEHTe TBIC. TEHTe
Pacxopl 110 3apabOTHOM [U1aTe ¥ COOTBETCTBYIOIIHE HAIOTH 126,782 114,252
CrpaxoBaHue 26,801 26,275
VYenyru cBsi3u M HHPOPMaIMOHHBIE YCIyTH 22,237 21,745
ApeHna 19,909 19,839
IIpodeccroHanbHBIC YCIyTH 11,479 10,861
W3HOC 1 aMOpPTH3AIHS 5,769 4,103
Komuccun 0aHKOB 858 890
PemoHT 1 00ciy)1MBaHE 710 638
IIpouee 8,569 6,473
223,114 205,076

B 2020 rogy Kommanust npounna, 3akiroueHHbI panee B 2015 rogy, 1oroBop a100pOBOJIBHOTO
CTPaxOBaHUS TPAKIAHCKO-IIPABOBOM OTBETCTBEHHOCTH IOJDKHOCTHBIX Jul Kommanun. Cymma
naHHbIX pacxonoB 3a 2020 rox cocraBuma 26,146 Teic. Tenre (2019 rox: 26,146 Teic. TeHTe).
JlaHHBIE TOTOBOpA CTPaxOBaHUS 3aKIIOYEHBI CO CBA3aHHOM cTopoHOl AO «CrpaxoBas Komnanus
«EBpazus».

Pacxoa mo moioxoqHOMYy HaJIOTy

2020 r. 2019.
THIC. TEHTE THIC. TEHTE
Pacxox no Texkyiemy nogoXoJHOMY HAJOTY
OTueTHBI IO 39,922 11,145
Pacxoa (3x0HOMUSI) 1O OTJI0KEHHOMY HAJIOTY
Bo3HUKHOBEHUE U BOCCTAHOBJIECHUE BPEMEHHBIX Pa3HUI] 175 1,446
Bcero pacxona no nogoxoaHoMy HaJIOry 40,097 12,591

B 2020 roay CTaBKa IO TCKYWCMY HW OTJIOXCHHOMY IIOJOXOAHOMY HAJIOry COCTaBJISACT
20% (2019 rox: 20%).
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Pacuer 3¢ pexTHBHOI CTABKH IO MOAOXOAHOMY HAJIOTY:

2020 r. 2019 r.
ThIC. TEHTE % ThIC. TEHTE %

IpubbLIbL 10 HATOT000/10KEHU S 212,371 100 76,650 100
[ToxgoxoaHbIl HAJIOT, pacCCUNTAHHBIN B
COOTBETCTBUH C ACUCTBYIOLIEH CTAaBKOU MO
MOJIOXOTHOMY HAJIOTY 42 474 20 15,330 20
Heobnaraemslii HAJIOTOM JI0X0A (2,377) (1) (2,739) 4)

40,097 19 12,591 16

OT/10:KeHHBbIE HAJIOTOBbI€ AKTHBBI H 0TJI0K€HHbIE€ HAJIOTOBLIE 00513aTE/IbLCTBA

BpemeHHbIe pa3HUILIBI, BO3HUKAIOUINE MEKAY CTOUMOCTBIO aKTUBOB U 005I3aTENbCTB, OTPA’KCHHOM B
(PMHAHCOBOI OTYETHOCTH, U CyMMaMH, UCIIOJIb3YEMbIMU JJIsl LIeJIel pacueTra HajgoroodyaraeMoin
0a3pl, NMPUBOIAT K BO3HUKHOBCHUIO OTJIOKCHHBIX HAJIOTOBBIX AKTHBOB M OO0S3aTENBCTB 10
coctosiHuio Ha 31 mekadps 2020 roxa u 31 nexadps 2019 roma. Cpok HCHOIB30BAHUS BPEMEHHBIX
Pa3HHIL, YMEHBIIAOIIUX Pa3Mep HanoroodgaraemMoii 0a3pl Mo MOJOXOAHOMY HAJIOTy, HE OTpaHHYCH
JeMCTBYIOLIMM HaJIOTOBBIM 3aKOHOAATeNCTBOM PecnyOnuku Kazaxcran.

H3MeHeHHe BeJIMYHMHBI BPEMEHHBIX Pa3sHMI[ B TeUeHHe roaa, 3akonumsBmierocsi 31 mexadps
2020 roaa:

Ocrartok OcTaTok no
1O COCTOSTHUIO Otpaxeno B COCTOSIHMIO
Ha 1 siuBaps cocTaBe NMPUObLIN Ha 31 nexkadps
ThIC. TEHTe 2020 ropa WIN YOBITKA 2020 ropa
OCHOBHBIE CPEJICTBA I HEMaTepHAJIbHBIE
AKTHBBI (1,722) (609) (2,331)
IIpouwne o6s3aTeaHCTBA 1,504 434 1,938
(218) (175) (393)

H3MeHeHHe BeJIMYHMHBI BPEMEHHBIX Pa3sHMI[ B TeUeHHe roiaa, 3akonumsBmerocs: 31 mexadps
2019 rona:

Ocrarok OcraTtok no
MO COCTOSTHUIO Otpaxkeno B COCTOSIHHIO
Ha 1 ssnBapst cocTaBe NPUObLIN Ha 31 nexadps
ThIC. TEHTe 2019 rona WIH YOBITKA 2019 rona
OCHOBHEBIE CpeICTBA 1 HEMaTepHaIbHbIE
AKTHBBI (123) (1,599) (1,722)
IIpouwne oOs3aTEIHCTBA 1,351 153 1,504
1,228 (1,446) (218)
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I[enemnble CpeacTBa U UX SIKBUBAJICHTDBI

2020 r. 2019 .
THIC. TEHTE TBIC. TEHTE
JleHexxHble cpeacTBa B Kacce 152 43
JleHeKHBIE CPEICTBA HA TEKYIIUX CYETAX
Lenmpanvrouii oenozumapuil u Kazaxcmanckas ¢honoosas
bupoica (6e3 perimunea) 24,628 31,657
XNT LTD (6e3 petimunea) 162 -
C xpenuTHBIM peiituarom BBB- 1o BBB+ 82,417 322
C xpenutHbIM peiftuarom BB- no BB+ 18 76
C kpeauTHBIM peirtuarom B- g0 B+ 183 121
107,560 32,219

JledbuTOopCcKas 3a/10JKEHHOCTD 110 I0r0BOpPaM «00paTHOTo
PEITO», o0ecieueHHas1 caeyOIUMH (PUHAHCOBBIMH
AKTUBAMM:
TocynmapcTBeHHBIC Ka3HAUYCHCKUE 00s13aTeIbcTBa MUHUCTEPCTBA
Pecny6imkn Kazaxcran - -
KopnopaTuBHble aknuu:
- ¢ KpeauTHBIM peiitnarom ot BBB- 1o BBB+ 305,898 245,633
- C KpeauTHBIM peiituarom BB- no BB+ 810,962 747,585
- ¢ KPEIUTHBIM peituarom B- g0 B+ 145,274 150,524

1,262,134 1,143,742
HTOro0 1eHe:kHbIX CPeICTB U UX IKBUBAJIEHTOB 1,369,694 1,175,961

BrimenpuBeneHnas Tabinuiia OCHOBaHA HAa KPEIUTHBIX PEUTHUHraX, MPHCBOCHHBIX KOMITAaHHEH
Standard & Poor’s, u Apyrux areHTCTB, PSUTUHTH KOTOPBIX MPEJCTABICHBI MOCPEICTBOM IIKAEI
orenky Standard & Poor’s.

Hukakue cratbu ACHCIKKHBIX CPCACTB U UX 3KBUBAJICHTOB HC ABJISAIOTCA KpC,Z[I/ITHO-O6CCI_IeHeHHBIMI/I
HJIU IMPOCPOYCHHBIMHU.

O6ecneqe}me, NMPUHATOC B OTHOIICHUHU AKTUBOB

B 2020 u 2019 romax Kommanwms 3akmouana ciaenku «oOpatHoro PEIIO» nHa KazaxcraHckoit
dhonmosoii oupske. [To coctosuuio Ha 31 nexadps 2020 roga JaHHBIC CACIKH 00€CIICYeHbI IPOCTHIMHU
akmmsima AO «banak entpKpenut», AO «HarmmonansHas atomHas kommnanus "Kazatommpomy,
AO «Kazaxtenekom», AO «KKEGOC» n AO «Kcemm» (31 nekadps 2019 roga: npocThIMH aKIUSIMH
AO «bank LenrpKpemut», AO «KazaxcraHckas KOMITAHHSI TI0 YTPABICHUIO JJICKTPHUCCKIME
cersamu» U AO «Kcemny). ITo cocrosamio Ha 31 mexabps 2020 roma crpaBeminBasi CTOMMOCTh
(DMHAHCOBBIX AaKTHBOB, TPEACTABISAIONMX obOecriedeHne 1o caenkaMm «obOparHoro PEITO»
cocrasisieT 1,468,999 Tric. Tenre (31 nexadps 2019 rona: 1,522,967 Teic. TeHre).

JlaHHBIE OIEpaIMU MPOBOIATCS Ha YCAOBHUSAX, KOTOPBIE SBJISIOTCS OOBIYHBIMU M OOIIEIPUHITHIMU
IS CTAHZAPTHOTO KPEAWTOBAHWS, ONEpAIMii 3aMMCTBOBAHMS U TIPENOCTABICHHS B 3a€M IIEHHBIX
Oymar.
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HeoOpeMeHeHHBbIE HHBECTUIIHOHHBIE EHHbIE GyMaru

2020 r. 2019.
TBIC. TEHTe TBIC. TEHTe
HNuBecTHNHOHHBIE IIEeHHbIE OyMAaru, y4YuThIBaeMble M0
CIpaBeAJINBOI CTOUMOCTH Yepe3 NPOYuii COBOKYIHBII
JI0X01
Loneogvie punancogvie uncmpymenmuol
OO0JMranuy Ka3axcraHckux OaHKOB 113,005 101,311
KopropaTuBHbIe 00IHMraiiy MPOYMX Ka3axCTAHCKUX KOMITaAHU 4,445 4,086
TlocymapcTBeHHBIE Ka3HaUeHCKHE 0053aTeIhCTBA
MunuctepctBa ¢puHaHcoB Pecryonnku Kazaxcran - -
OO01ast cyMMa 10JIrOBbIX GMHAHCOBBIX HHCTPYMEHTOB 117,450 105,397
Yucrasi cyMMa 10JroBbIX (HHAHCOBBIX HHCTPYMEHTOB 117,450 105,397
HHBecTHIIHOHHDBIE IIeHHbIE OyMaru, y4YuTbIBaeMble 110
CHpaBe1JINBOi CTOUMOCTH Yepe3 NPUObLIb HIN YOBITOK 32
epuos
Lonesvle punancogvle uncmpymenmaol
IenHple OyMard SMHUTEHTOB - HEPE3UAEHTOB Pecybuku
Kaszaxcran 25,871 92,089
KopnoparusHblie akuuu 57,486 47,714
83,357 139,803
200,807 245,200

HNHBecTHIIMOHHDbIE IEHHbIE 6yMam, OLICHUBAECMBbIC 110 cnpaBezmnBoﬁ CTOMMOCTH, UBMCHCHUSA
KOTOpOﬁ OTPAKAITCHA B COCTABE MPOYEIro COBOKYITHOI'O 10X0/1a

Crenyromiast Tabauna npeacTaBiser coool HHGOpMaNUIO IO KPEIUTHOMY KauecTBY 0OLIel CyMMBI
JONTOBBIX (PMHAHCOBBIX HMHCTPYMEHTOB, KJIaCCUPHUUUPYEMBIX Kak (UHAHCOBBIE AaKTHUBHI,
OLIEHMBAEMBIE IO CIPaBEUIMBOM CTOMMOCTH uepe3 IPOUYUil COBOKYIHBIM JOXOJA, HA OCHOBaHHMU
KPEIUTHBIX PEUTHHTOB, NPUCBOCHHBIX areHTcTBoM «Standard & Poor’s» wmm apyrumu
areHTCTBaMH, KOHBEPTUPOBAHHBIMH I10 IIKae areHTcTBa «Standard & Poor’s»:

2020 r. 2019.
TBIC. TEHTe TBIC. TEHTe
C kpenuTHbIM peiitunrom B- no B+ 117,450 105,397
117,450 105,397
AHaAU3 UIMEHEHUA 0IHCUOAEMBIX KPEOUMHBIX YObIMKOG
2020 r. 2019.
TBIC. TEHTE THIC. TEHTE
BenuunHa 05KUIAeMbIX KPEITUTHBIX YOBITKOB 10 COCTOSIHUIO Ha
Hayajo rojaa (713) (2,977)
YucToe BOCCTAHOBIICHUE 0/KUIAEMbIX KPEIUTHBIX YOBITKOB (33) 2,264
Cricanne 0XKUIaeMbIX KPETUTHBIX YOBITKOB - -
(746) (713)
IIpoune akTUBBI
2020 r. 2019.
TBIC. TEHTE TBIC. TEHTE
Komucenu K mosrydeHuro 12,487 10,193
JleObuTopcKast 3a10JDKEHHOCTD 3a YCIIyTH 365 47
3a BBIYETOM PE3EPBOB IO KPEAUTHBIE YOBITKH - -
Bcero npoyux GpUHAHCOBBIX AKTHBOB 12,852 10,240
Ipenormiara 3a yciryru mo crpaxosanuio I'TIO 54,238 29,145
Martepuansl 1 pacueThl ¢ HOCTaBIIUKAMU 200 620
Bcero npounx HeUHAHCOBBLIX AKTHBOB 54,438 29,765
67,290 40,005

Ilo cocrosumio Ha 31 nexabps 2020 roma, TpPOCPOUYEHHOW HEOMTOPCKON 3aJ0JLKEHHOCTH,
BKJIFOUYCHHOH B COCTaB MPOoYnX akTUBOB HeT (31 nekadps 2019 roxa: He ObLIO).
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Ipumeuanus k unarcoeoli omuemnocmu 3a 200, 3axonuuguutics 31 dexabps 2020 200a

IIpoumne o6s13aTeIbCTBA

2020 r. 2019.
TBIC. TEHTE TBIC. TEHTE
KpenuTtopckas 3a101KEHHOCTD 3a YCIIyTU 2,916 2,368
IIpouast KpeaUTOpCKask 380/ KEHHOCTD 2,647 859
Bcero npouux ¢puHAHCOBBIX 00A3aTeILCTB 5,563 3,227
Peseps o ormyckam 7,397 5,126
Bcero npoyux He(pMHAHCOBBIX 00513aTEJIbCTB 7,397 5,126
12,960 8,353

AKIHMOHEPHBIH KANTATAJ
BoinyunieHHbIH aKIMOHEPHBII KaluTal

3aperucTpUpOBaHHbIN, BBIMYIIICHHBIA W HAXOMSIIUKWCS B OOpaIlCHWH AaKITHOHEPHBIM KarmuTail
Komnanuu cocroutr u3 1,447,000 Teic. TeHre oObIKHOBeHHBIX akuui (31 mexabps 2019 roga:
1,350,000 TbIc. TeHre OOBIKHOBEHHBIX aKIHii). Bce akiuu MMEI0T HOMUHAIBHYIO cTouMOCTh 1,000
TeHre. B Teuenue roma, 3akoHumBmierocs 31 nmexaOps 2020 roma, oOBIKHOBEHHBIC aKIWK OBLIA
BhImy1eHsb! B konmudecte 48,500 mtyk o nene 2,000 Tenre 3a akumio.

Bna):[em;um OOBIKHOBEHHBIX aKI_II/Iﬁ UMCIOT IIpaBO Ha IMOJYYCHUC IUBUACHIAOB IO MEpPC HUX
06’B$[BJ'ICHI/I$I, a TaKKe o6na;[a}0T IMpaBOM OJHOTO I'0JIOCA HAa aKIIUIO Ha OAOBLIX U 06IJ_[I/IX CO6paHI/I$IX
AKIIUOHCPOB Kommanun.

JduBuaeHabl

B cootBercTBHM ¢ 3akoHOmarenbcTBOM PecryOnmuku KazaxcraH, BemWYMHA JOCTYHMHOW IS
pacrnpenenenus npuObT KoMaHuy orpaHWYMBaeTCs BEIMYUHON HepachpeleleHHON NpuObLIH,
OTpaKEHHOH B (PMHAHCOBOU OTYETHOCTH KommaHwwu, MOATOTOBICHHON B COOTBETCTBHU ¢ MCDO,
WJIM CYMMOM YHCTOM MPUOBLIN 3a TEKYIIHIA TO/, B CITy4ae HAKOIICHHOTO YObITKA. [1o cocTosiHUIO Ha
31 nmekabps 2020 roma KommaHus nMmena HepacmnpeneleHHYI0 NMpUObUIb, BKJIIOYash NpUOBLTH 32
OTUETHBIN TO/, B pazmepe 172,527 toicsy Tenre (Ha 31 gexabps 2019 roma: 129,538 Thicsiu TeHre).

ITo pesynbratam 2019 roma, Komnanus oOwsBuia M BhITuIaTHiIA 129,538 ThIC.TEHre Ha oOIIce
KOJIMYECTBO OObIKHOBeHHBIX akmwii B pasmepe 1,000,000 mryxk mo 129,5 Tenre 3a akmuro
(B 2019 roay He OOBSIBIISAIA U HE BBITLIAYHABAA).

YupasieHue pucKkaMu

praBHCHI/Ie pUCKaMu JIC)KHUT B OCHOBEC WHBECTUIIMOHHOM IEATEIBbHOCTH U SBIISICTCS CYII€CTBEHHBIM
3JICMCHTOM OﬂepaHI/IOHHOﬁ nestenbHocTH Kommmanuu. PeIHOYHEIN PHUCK, BKJIIOYAIOIIUNA B cebs
LICHOBOM PUCK, PUCK U3SMCHCHHS CTABOK BO3HAIpaAXKACHUSA U BaJIIOTHEIN PHUCK, a TAKKEC erI[I/ITHHﬁ
PUCK U PUCK JIMKBUAHOCTHU ABJIAIOTCA OCHOBHBIMU PUCKAMH, C KOTOPBIMU CTAJIKMBACTCSA Kommanus
B IIpOLCCCC OCYLICCTBIICHUA CBOCH JICSITEILHOCTH.

IMoauTnKa U Npoueaypsl N0 YNPABIEHHIO PUCKAME

[Tonutuka KoMnanuu no ynpapJIeHHIO PUCKaMU HalleJ€Ha Ha ONPEIACICHNE, AaHATIU3 U YIIPABICHUE
pUCKaMH, KOTOPbIM MoABepkeHa KoMIlaHus1, Ha yCTAHOBJIEHUE COOTBETCTBYIOLIUX JIMMHUTOB PUCKOB
U COOTBETCTBYIOLIMX KOHTPOJEH, a TakKe Ha MOCTOSHHYIO OLIEHKY YpOBHSI PHUCKOB U HUX
COOTBETCTBHSI YCTAHOBICHHBIM JuMmuTaMm. [lonutuka u mpoueaypsl MO YIPaBICHUIO PUCKAMU
repecMaTpUBalOTCsl Ha PETYJISIPHOM OCHOBE C 1I€JIbI0 OTPAXKEHNU U3MEHEHUW PHIHOYHOM CUTYyaluu,
MIpeaIaraeMbIX OAaHKOBCKHUX MPOAYKTOB U YCIIYT U MOSBIISIONIEHCS JTyUIIeH TPaKTHKH.

Coser aupekTopoB KommaHuy HeceT OTBETCTBEHHOCTh 3a Hajuiexaliee (yHKIMOHUPOBAHHE
CUCTEMBI KOHTPOJIS 110 YIPABICHUIO PUCKAMH, 32 yNPaBICHNE KIIOUYEBBIMUA PUCKAMHU U 0J00peHue
MOJIMTUK U TIPOLEYP 10 YIPABICHUIO PUCKAMH, a TAKXKE 38 0100pEeHUE KPYITHBIX CAETIOK.
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HpaBHeHI/Ie KoMmanum HeceT OTBETCTBEHHOCTH 3a MOHUTOPHUHI' U BHEAPEHUEC MEP IO CHHKCHHIO
PUCKOB, a TaKXKC CICOUT 3a TEM, gT0o0BsI KoMImanus OCYHICCTBIIAIA ACATCIIBHOCTD B YCTAHOBJICHHBIX
npeaciax pucKoB. B o0si3anHOCTH MCHC?KEpa IO YIPABJICHUIO pUCKaAaMU KomMnanun BXOIUT 06]1[66
YOpaBJICHUC PUCKAMU U OCYHICCTBJICHHUC KOHTPOJIA 3a CO6J'IIO,Z[CHI/ICM TpG6OBaHI/Iﬁ I[CfICTByIOHlCFO
3aKOHOJATCIIbCTBA, a4 TAKXKE OCYHICCTBJICHHUE KOHTPOJIA 3a IMPUMCHCHUCM O6IJ_II/IX IIPUHOUIIOB U
METOAOB IIO0 06Hapy>i(eHI/IIO, OLICHKC, YIPABJICHUIO U COCTABJICHUIO OTYCTOB KaK IIO (I)I/IHaHCOBBIM,
TakK u I10 HC(I)I/IHaHCOBBIM PpUCKaM. MeHe;pKep 10 YHIPpaBJICHHUIO pUCKaMH OTYHUTBLIBACTCA HAIIPSAMYIO
nepen CoBeTom AUPEKTOPOB.

PoIHOYHBII puCcK

PEIHOYHBIH pUCK — 3TO PUCK HM3MCHCHHUS CIPABEAJIUBOW CTOMMOCTH WM OyayIIUX IMOTOKOB
JICHEe)KHBIX CPEJCTB 1O (UHAHCOBOMY HHCTPYMEHTY BCJICJCTBUE W3MEHEHUS PBIHOYHBIX IICH.
PBIHOYHBIN PHCK COCTOHT U3 BATIOTHOTO PUCKA, PUCKA U3MEHEHUSI CTABOK BO3HATPAXKIICHHS, & TAKKE
JIPYTUX TEHOBBIX PUCKOB. PBHIHOYHBIA PUCK BO3HUKAET MO OTKPHITHIM IMO3UIMSIM B OTHOIICHUH
MIPOLIEHTHBIX, BAFOTHBIX U JOJCBBIX (DMHAHCOBBIX HHCTPYMEHTOB, TIO/IBEPIKEHHBIX BIHSHUIO 00X
U CcrieNU(QHUUECKNX M3MECHEHUH Ha PhIHKE U M3MECHEHHUH YPOBHS BOJIATHIILHOCTH PBIHOYHBIX LIEH U
0OMEHHBIX KypCOB BaJIIOT.

33,[[3‘16171 ypaBJICHUS PBIHOYHBIM PHUCKOM SBJACTCA YIIPABJICHUC W KOHTPOJIbL 34 TCM, YTOOBI
MMOABEPKEHHOCTh PHIHOYHOMY PHCKY HE BBIXOJWJIA 3a paMKU MIPUEMIIEMBIX ITapaMETPOB, IIPHU 3TOM
obOecrieunBast OIITUMU3AIIUIO JOXOJHOCTH, HOJ'Iy‘IaeMOﬁ 3a HpHHHTBIﬁ PHUCK.

Komnanus ynpasiseT pplHOYHBIM PUCKOM IyTEM YCTAHOBJIEHHUS JIMMHTOB 10 OTKPBITOH MO3UILIUHU B
OTHOIIIEHUH BEJIMYMHBI TOPT(HETSA 0 OTAEIbHBIM (PMHAHCOBBIM HHCTPYMEHTaM, CPOKOB U3MEHEHHS
CTAaBOK BO3HAIPAKIAEHUS, BAIIOTHBIX IO3MLMM, JUMHUTOB IIOTEPh U INPOBEIAECHUS PETYJSIPHOrO
MOHUTOPHHTAa HX COOJIIOAEHUS, pPe3yJbTaThl KOTOPOTO paccMaTpUBAIOTCA W YTBEPXKIAIOTCS
VHBECTULIMOHHBIM KOMUTETOM.

B nononHeHue K BellleonucaHHOMY, KommnaHusi HMCHOJNB3YyeT pas3jIMYHbIE CTPECC-TECThI IS
MOJIETTHPOBAHMUS BO3MOXXHOTO (DMHAHCOBOTO BIHSHHAA pPSAAA OTAETBHBIX HMCKIIOYUTENBHBIX
PBIHOYHBIX CIIGHAPUEB Ha OTIEJIbHBIC TOProBbIe MOpTdenu u oduryto nozunuio Komnanuu. Ctpecc-
TECTHI TO3BOJIAIOT OMPEEIUTh OTEHIIHATBHBIN pa3Mep YOBITKOB, KOTOPbIE MOTYT BO3HUKHYTH B
IKCTpEeMaJIbHBIX yCIoBUsAX. CTpecc-TecThl, Hcnoyb3yeMble KoMmaHueid, BKIIIOYa0T: CTPECC-TECTHI
(akTOpOB pHCKa, B paMKax KOTOPBHIX Kakgas KaTeropus pHCKa IIOABEPraercs CTPECCOBBIM
U3MEHEHUSIM, a TaKXe CIELUaJIbHbIE CTPECC-TECThI, BKIIOYAIOLIUE [PUMEHEHHUE BO3MOXKHBIX
CTPECCOBBIX COOBITHI IO OTAENBHBIM MO3ULIKSM.

Puck uzmenenus cmasok aomaepa.)fcdenu;l

Prck n3MeHeHus CTaBOK BO3ZHArpa)<I€HUS — 3TO PUCK M3MEHEHHUs CIPaBEUINBON CTOMMOCTH WJIU
OyAyIIMX MOTOKOB JECHEXKHBIX CPEICTB MO (PHHAHCOBOMY HMHCTPYMEHTY BCIEICTBHE W3MEHECHUS
PBIHOYHBIX ~ CTaBOK  Bo3HarpaxieHus. Kommanus TmofaBep)keHa  BIMSHHIO — KoJieOaHUM
MPeo0IaJaroIIuX PHIHOYHBIX CTAaBOK BO3HATPAXKACHUS Ha e (PMHAHCOBOE IMOJIOKEHUE W TIOTOKH
JIEHEXKHBIX cpeAcTB. Takue koneGaHuss MOTYT yBEIMYUBATh YPOBEHb MPOIIEHTHOW MapKH, OJTHAKO
MOTYT W CHWXaTh €ro Jm0o, B cly4yae HEOXKHJIAHHOTO W3MEHEHHUS CTaBOK BO3HATPAXKICHUS,
MPUBOJIUTH K BOBHUKHOBEHHIO YOBITKOB.

Cpeonue rhchexmuenvie cmaexku 603HaAzPaAsCcOCHUSA

Nudopmanust mo cpeanuM 3pQeKTHBHBIM CTaBKaM BO3HATPaXKICHHS IO MPOIEHTHBIM aKTHBAM U
o0s3aTenbcTBaM 1o coctosiuio Ha 31 nekadps 2020 roga u 31 gexabpst 2019 rona npencrasieHa B
[Mpumeuanuu 22.

Ananus uyecmeumelbHocmu OCHEMHCHBIX NOMOKOB K USMEHEHUAM CHABOK eo3nazpa.)fc0enu}1

AHaM3 4yBCTBUTEILHOCTH MPHOBUIA MIIM YOBITKA 3a rojbl, 3akoHuuBIIHecs 31 mexabps 2020 u
2019 romoB, U cOOCTBEHHOI'O KamuTajla K U3MEHCHHIO CTABOK BO3HATPAXKIIEHUS (PUCK TIepecMOoTpa
CTaBOK BO3HATPAXKICHUS) COCTABICHHBIM Ha OCHOBE YIPOIICHHOTO CIICHAPUS MapajuielIbHOTO
C/IBUTA KPUBBIX A0X0oaHOCTH Ha 100 Ga3MCHBIX MYHKTOB B CTOPOHY YBEIHMUCHHS MM YMEHBIICHUS
CTaBOK BO3HATPAXK/ICHUSI ¥ IEPECMOTPEHHBIX TIO3HIINH IO IPOIICHTHBIM aKTUBaM U 00s13aTeIILCTBAM,
neicTByomux mo cocrosiauio Ha 31 gexadbps 2020 roga u 31 gexabpst 2019 rogos, MoxeT ObITH
MPEJICTABJICH CIICTYIOIINM 00pa3oM:
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2020 r. 2019.
Mpudbiib nan CoécrBeHnblii  Ipuoblab uau CoOCTBEHHBIIH
TBIC. TEHTE YOBITOK KAaIATAaJ YOBITOK KATHTAJ
[NapannensHOE yBETUUCHUE HA
100 Ga3uCHBIX IYHKTOB 1,552 1,552 9,046 9,046
[TapannenbHOe ymMeHbIIIEHNE HA
100 6a3MCHBIX ITyHKTOB (331) (331) (9,046) (9,046)

Ananus uyecmeumelbHocmu cnpaee@nueoﬁ cmoumocmu

AHaM3 4yBCTBUTEILHOCTH MPHOBUIA MM YOBITKA 3a rojbl, 3akoHuuBIIHEecs 31 mexabps 2020 u
2019 romoB, U COOCTBEHHOTO KalWTana K M3MCHCHUSAM CIPABEUIMBON CTOMMOCTH (PHHAHCOBBIX
AKTHUBOB, OIICHUBAEMBIX TI0 CIIPABEAIUBON CTOUMOCTH, U3MEHEHHUS KOTOPBIX OTPAXKAIOTCS B COCTABE
MIPOYEro COBOKYITHOTO JIOX0/Ia BCIICACTBHE H3MEHEHHUI CTABOK BO3HATPAXKACHHUS (COCTABICHHBIN Ha
OCHOBE TMO3WIMH, JeHCTByrommx 1o cocrosHuo Ha 31  gekabps 2020 roma wu
31 mexa6bps 2019 roma) MoXeT OBITH TIPEACTABIICH CIEAYIOIIMM 00pa30oM:

2020 r. 2019r.

Hpnosiie nin  Co6crBennbnii  [pn6biab nin  CoGcTBeHHBIIH
TBIC. TEHTe YOBITOK KanmuTaJl YOBITOK KanuTal
[TapannenbHoe yBeIu4YeHUE HA
100 6a3uCHBIX MyHKTOB - (1,874) - (2,034)
[MapannensHoe yMEHbILICHHE HA
100 6a3uCHBIX TYHKTOB - 1,921 - 2,108
Banwommuwtii puck

Y KommnaHuu UMEIOTCS aKTUBBI, BBIPaKEHHbBIE B HECKOJIbKMX MHOCTPAHHBIX BalltoTaxX. BamatoTHBIN
PUCK BO3HUKAET B CIIyYasxX, KOT/Ia MMECIOIIHMECS FIIM MPOTHO3UPYEMBIE aKTHBBI, BHEIPaKEHHBEIC B
KaKOW-THOO WHOCTPAHHOW BajiOTe, OOJNBIIEC MM MCHBINE I10 BEIWYMHE HMMCIOIUXCS WU
MTPOTHO3HPYEMBIX 0053aTENbCTB, BRIPAXKESHHBIX B TOH ke BaimoTe. bonee monpoOHast nHpopMarus B
OTHOITIICHUH TOTO, HACKOJIbKO KoMImanws moaBepKeHa BATIOTHOMY PUCKY IO COCTOSIHHIO Ha KOHET]
OTYETHOIO Iepuojia, npeacrasicHa [Ipumeuanun 24.

AHan3 4yBCTBUTEIBHOCTH MPUOBUTH WK yOBITKA 32 TOA M KamuTajla K WU3MEHEHHUSM BATFOTHBIX
KYPCOB, COCTaBJICHHBII Ha OCHOBE IO3MILIMH, IEHCTBYIONUX 0 cOCTOsHMIO Ha 31 nexadps 2020 u
2019 ronos, u ynpouienHoro cueHapus 10% cumwkenus wmu 20% pocra kypca gomnapa CIIA o
OTHOIIICHHIO K TEHT'e, MOXKET OBITh TPEJICTABIICH CIEAYIONINM 00pa3oM:

2020 r. 2019r.
IIpu6slabs nau  CoOcrBenHbnii  IIpuObuib wim  CoOcTBeHHBIH
TBIC. TeHTe YOBITOK KamuTaJl yYOBITOK KamuTaJl
20% poct kypca mommtapa CIIIA no
OTHOIIIEHUIO K TEHTE 21,288 21,288 16,951 16,951
10% cHmxeHue Kypca goinapa
CIIIA 1m0 OTHOIIEHHIO K TEHTe (10,644) (10,644) (8,476) (8,476)

Ilpouue yenogwie pucku

[Ipourne 11eHOBBIE PUCKU — 3TO PUCKHU KOJIeOaHUH CIIpaBeIIIMBOM CTOMMOCTH HITH Oy TyIINX TOTOKOB
JICHEe)KHBIX CPEJICTB N0 (MHAHCOBOMY WHCTPYMEHTY B pe3ylibTaTe U3MEHEHUH DPHIHOYHBIX IICH
(kpoMe UW3MEHEHWH, BO3HHMKIIUX B pe3yJbTaTe BO3ICHCTBUSA pHUCKAa W3MCHCHHH CTaBKH
BO3HATPaXICHUS WM BATFOTHOTO PUCKA) BHE 3aBHCUMOCTH OT TOTO, OBUIH JIU ITOI00HBIC N3MECHEHUS
BBI3BaHBI (paKTOpaMH, XapaKTEPHBIMU JJIS1 JAHHOTO KOHKPETHOTO MHCTPYMEHTA WM €ro YMUTEHTA,
WK K€ (paKTopaMH, BIHUSIONIMMHU HA BCE CXOXKUE (DMHAHCOBBIE MHCTPYMEHTHI, OOpaIIarouecs Ha
pbiake. Ilpoune 1eHOBBIE PHUCKU BO3HUKAIOT TOrjAa, koraa Kommanus umeer IIMHHYIO WU
KOPOTKYO TIO3HIIMIO TT0 (PMHAHCOBOMY WHCTPYMEHTY.
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AHanmu3 9yBCTBUTEIHHOCTH NMPUOBLIN WM YOBITKA W KaluTaida K N3MEHEHUSM KOTHPOBOK IICHHBIX
OyMar, COCTaBJICHHBII Ha OCHOBE TO3HIIMHN, NEHCTBYIOMUX MO cOCTOsHUIO Ha 31 nexabps 2020 u
2019 romos, u ynpomieHHoro crieHapus 10% CHIXEHUSI MM POCTa KOTUPOBOK BCEX IIEHHBIX OyMar,
MOJKET OBITh IMPEJICTABJICH CJICIYIOIIUM 00pa3oM:

2020 r. 2019r.
Ipu6sabs nau  CoOcrBenHbnii  IIpuObuib wim  CoOcTBeHHBIH
TBIC. TEHT€ YOBITOK KamuTaJi YOBITOK KanmuTajl
10% pocT CTOMMOCTH IIEHHBIX OyMar 8,336 20,081 13,980 24,520
10% cHUXEHUE CTOMMOCTH LIEHHBIX
Oymar (8,336) (20,081) (13,980) (24,520)

KpenutHslii puck

KpenautHblil puck — 3T0 pHCK (PMHAHCOBBIX MOTEPh, BO3HUKAIOIIUX B PE3yJbTaTe HEHCIIOIHEHUS
00513aTEeNLCTB 3aEMINUKOM MM KOHTpareHtoM Kommanuu. Kommnanuei pa3paOoTaHbI MONIUTHKA U
MpOLEAYPHl YHpPaBICHHUs KPEAUTHBIM PHUCKOM, BKIIOYas TpeOOBaHHWA IO YCTAaHOBJICHHIO U
COOJIIOACHUIO TUMHUTOB KOHIIEHTPALUU KPETUTHOTO OPTQEIs.

MakcumanbHbll ypOBEHb KpeAuTHOro pucka KommaHuu, Kak NMpaBUIIO, OTPa’KaETCS B OTYETE O
(DMHAHCOBOM TMOJOKEHUH B OaJaHCOBOW CTOMMOCTH (DMHAHCOBBIX AaKTHBOB. B03MOXXHOCTH
B3aMMO3a4yeTa aKTUBOB M O0OS3aTENBCTB HE WMEET CYMIECTBEHHOTO 3HAYEHUS MJISI CHIDKEHUS
MMOTEHIIUANBHOTO KPETUTHOTO PUCKA.

MaxkcuManbHBIN ypOBEHb 0aTaHCOBOTO KPEJAUTHOTO PUCKA 110 COCTOSTHUIO HA OTYETHYIO 1aTy MOXKET
OBITh TIPEJICTABIICH CICIYIOIIAM 00Pa30M:

2020r. 2019r.
TBIC. TEHTe TBIC. TEHTe

AKTHUBBbI

JleHnexxHbIe CpesCTBa U UX SKBUBAJICHTHI 1,369,694 1,175,961
HeobpeMeHeHHBIC HHBECTUIIMOHHBIC ICHHBIC OyMaru 117,450 105,397
IIpourie GHUHAHCOBBIC AKTUBBI 12,852 10,240
Bcero MakcHMaJILHOTO YPOBHS 02J1aHCOBOr0 KPEANTHOIO

pucka 1,499,996 1,291,598

ITo cocrosuuio Ha 31 mexaOps 2020 roma ocratok B pasmepe cocraister 1,262,134 Teic. TeHre
npencranieH cueikamu «oopatHoro PEIIO» na Kasaxcranckoit GonmoBoit oupike. (31 mexaOpst
2019 roma: 1,143,742 ThIC. TEHTE).

B3aumoszauem dmuaucoebtx aKmueoe u d)llHtlHCOGblx ooa3amenibcme

PackpeiTiss mHbOpManwu, NpenCcTaBIeHHBIC B TaOJNMIAxX majiee, BKIIOYAIOT HHQPOPMAIHIO O
(PMHAHCOBBIX aKTUBAX U (PMHAHCOBBIX 00SM3aTEIIbCTBAX, KOTOPHIC:

° B3aMMO3a4YUTBIBAIOTCA B OTYECTE O d)HHaHCOBOM nojiokeHnu Komnanuu; wim

° ABJIAIOTCA TPEAMETOM HOPUIUYCCKU JIECTBUTEIILHOTO TCHCPAJIBHOIO COrJIallI€HUsA O
B3aMO3a4CTC MM aHAJOTMYHBIX COFHameHHﬁ, KOTOpBIC PaCOpPOCTPAHAKOTCA Ha CXOXKHC
(I)I/IHaHCOBBIe HUHCTPYMCEHTBI, BHC 3aBUCUMOCTHU OT TOI'0, B3aUMO3a4YUTBIBAIOTCA JIM OHU B OTUETE
(6} (bHHaHCOBOM IIOJIOKCHUU.

Cxoue COTJIAICHUs BKIIIOYAIOT TII00ANbHBIC TeHepalbHbIE coriamieHus it caenok «PEITO».
Cxoue (pUHAHCOBBIC MHCTPYMEHTHI BKIIOUaroT caeiaku «PEIIO» u caenku «obparnoro PEITO».
Kommanusi monmy4yaer ¥ npuHHMaeT obOecrieueHne B (opMe JEHEKHBIX CPEICTB U JIMKBUIHBIX
LIEHHBIX OyMar B OTHOILICHUU AaHHbIX cornamieHuii «PEIIO» u «obpatnoro PEITO».

Cnenku «PEIIO», cnenku «obparaoro PEIIOy, cornamienns 0 3aMMCTBOBaHUH H MPEIOCTABICHUN
B 3acM IICHHBIX Oymar KoMIaHuW SBISIOTCS MPEAMETOM T'€HEPaIbHBIX COTIAMIEHUH C YCIOBHSIMH
B3auMO3a4yeTa, KOTOpPbI€ AaHAJIOTUYHBl TEHEPAIbHBIM  COTJAIICHHSIM O  B3aMMO3ayeTe
MesxTyHapOTHOW acCOIHAIUY JUJIEPOB 10 CBOIIAM U IMPOU3BOHBIM (PMHAHCOBBIM MHCTPYMEHTAM
(ISDA).
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B3aumozauem punancoevix akmueoe u o0oa3amenbcme, npoooIdceHue

Panee ykazaHHBIE reHepabHBIE COTJIANICHUS O B3amMo3adeTe MeXIyHapOJHOW acCOLMAIMH TUIEPOB IO CBOMAM M MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTAM
(ISDA) u cxoue reHepajbHbIC COTJIANICHUS O B3aUMO3a4eTe He OTBEYAIOT KPUTEPHUSM JUIsS B3aUMo3a4yeTa B oT4eTe 0 (PMHAHCOBOM IOJIOKEHUH. [IprHuiHa COCTOUT
B TOM, 4YTO OHH CO3Jal0T TPaBO B3aWMO3adyeTa MPU3HAHHBIX CYMM, KOTOPOE SIBISETCS IOPUINYECKH JCHCTBUTECIBHBIM TOJILKO B cCllydae JedonTa,
HeIutaTeXecrmocoOHoCTH Wi OaHKpoTcTBa Kommanmn wim ee koHTpareHToB. Kpome Toro, Kommanus m ee KOHTpareHThl HE HaMEpEBAIOTCS ypErylIHpoBaTh
3aJI0JKCHHOCTh IyTEM B3aMMO03a4eTa WIH PeaTn30BaTh aKTUB U HCIIOJHUTE 00513aTeIbCTBO OJHOBPEMEHHO.

Kommanus monyyaer 1 mpuHUMAaET oOecrieueHre B BUJIE JICHEKHBIX CPEJICTB M IIEHHBIX OyMar, 0Opaliaroinxcs Ha PhIHKE, B OTHOIICHUH CIIEIYIONIHX CICTOK:
o cuaenku «PEIIO» u «obpataoro PEITO».

[TomoOHBIE cornameHusl SBISIOTCS MPEJAMETOM CTaHIAPTHHIX yciaoBUl JlomomHeHUs 00 oOecriedeHnr 3auMCTBOBaHUST MeX/TyHapOIHOW acCONUAIUH JUIICPOB TI0
CBOIIaM U POM3BOAHBIM (prHaHCOBBIM HHCTpYMeHTaM (ISDA). DTo 03HavaeT, YTO yKa3aHHbBIC IICHHbIC OyMard, IoJy4YeHHbIC B KaUeCTBE 00eCIeueHMsI/ TIepeIaHHbIC
B 3QJI0T, MOTYT OBITh TIEpEaHbI B 3AJIOT MJIU MPOJIAHbI B TEYCHUE CPOKA JIEHCTBUS CHEIKH, HO TOJKHBI OBITh BO3BPAILICHBI JI0 CPOKA MOTAIICHUS CIENKH. Y CIOBUS
CICIIKA TaK)Ke IMPEIOCTABISAIOT KaXJIOMy KOHTPAreHTY IMPaBO MPEKPATUTh COOTBETCTBYIOIIKE CJIEIKH B PE3yJIbTaTe HECIIOCOOHOCTH KOHTPAreHTa IMPeIOCTaBHUTh
obecrieueHue.

I/IH(i)OpMaLII/IH (6} (bHHaHCOBBIX HWHCTPYMCHTAX, TAKHUX KaK KPCAUTBI U JCIMO3UTHI, HC PACKPLIBACTCA B Ta6m/1uax JAaJjiee, 3a UCKIHOYCHUCM CJIIYy4acB, KOIla OHHU
B3aMMO3a4YUTHIBAOTCA B OTUCTC O q)HHaHCOBOM noJyioxxeHnu. B Ta6n1/1ue Jajiee nmpeacTaBJICHBI q)HHaHCOBBIe AKTUBbI U q)HHaHCOBI)Ie O6$I3aTeJII)CTBa, SIBIITFOINUECA
npeaMEeTOM IOPUINICCKU ,Z[eﬁCTBPITeJ'IBHBIX TrCHCPAJIbHBIX COIJIallICHHI O B3aMMO3a4eTe M aHAJIOTHMYHBIX COIJIAIICHHMIA:

IlosiHbIE CyMMBI CyMMBbI, KOTOpbIE He ObLIN
TMPU3HAHHBIX B3aHMO03a4TeHbI B 0TYeTE 0 (PUHAHCOBOM
(unaHCOBBIX 110JI0’KEHUH
aKTHBOB/
¢uHaHCOBBIX
osHbIE cyMMBI 00513aTe/IBCTB,
NPU3HAHHBIX KOTOpBIe ObLIN Yucrast cymma
(punancoBpIx B3aMMO0324TEHbI B (punancoBpIx
aKTHBOB/ oT4erte 0 AKTHBOB B 0TYeTe 0 JeHexkHoe
(punancoBpIx (punancosom ¢punancosom PduHaHCOBBIE o0ecnieyeHue
TBIC. TeHI'e 00513aTe/ILCTB N0JIO’KEHUH N0JIO’KEHUH HHCTPYMEHTBI M0JIy4eHHOoe Yucrast cymma
31 nexadps 2020 roaa
Jleburopckas 3aJ0IDKEHHOCTD 110 CAEIKaM
«obparnoro PETTIO» 1,262,134 - 1,262,134 (1,262,134) - -
Bcero ¢puHaHCOBBIX AKTHUBOB 1,262,134 - 1,262,134 1,262,134 - -
31 nexadps 2019 roaa
JlebuTtopckas 3a10JDKEHHOCTS 110 CIeITKaM
«obparnoro PEITIO» 1,143,742 - 1,143,742 (1,143,742) - -
Bcero pmHAHCOBBIX AKTHUBOB 1,143,742 - 1,143,742 (1,143,742) - -

ITomubie CYMMBbI (bHHaHCOBBIX aKTUBOB U (l)I/IHaHCOBBIX 00513aTENBCTB M UX YHUCTEIC CYMMBI, KOTOPBIC ITPEACTABJICHBI B OTUCTE O (I)I/IHaHCOBOM TMMOJIOXKCHUU U PACKPBITHL
B paHCC NPUBCACHHBIX Ta6m/1uax, OICHHUBAIOTCA B OTUYCTE O (bHHaHCOBOM IIOJIOKCHHH Ha CJ'ICI[yTOH.ICﬁ OCHOBC:

- AKTHBBI B 0053aTENbCTBA, BOSHUKAIOIINE B pe3yibTate cueiok «PEIIO», cienok «oopatHoro PEIIO», cornameHuii 0 3aMMCTBOBAaHUN U TIPEJIOCTABICHUH B
3aeM ICHHBIX OyMar — aMOPTH3UPOBAHHAS CTOMMOCTb.
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Puck JUKBUIHOCTH

Puck nuKBUAHOCTH — 3TO pUCK TOro, 4YTo KOMIaHHS MOXKET CTOJNKHYTHCS CO CIIOKHOCTSMH B
MIPUBJICYCHNN JIEHEXKHBIX CPENICTB JUISA BBIIIOJIHEHUS CBOMX O00S3aTeNbCTB. PUCK JTHUKBHUIAHOCTH
BO3HUKAET MPHU HECOBMAJCHUM TI0 CPOKAM IOTAIICHHUS aKTHBOB M 00s3aTenbcTB. CoBmazieHue
W/WTH KOHTPOJIUPYEMOE HECOBIAICHHUE 110 CPOKAM TIOTAIIICHUS W IPOIICHTHBIM CTaBKaM aKTHBOB U
0053aTeTBCTB SIBIIAETCS OCHOBOIOJATAIONINM MOMEHTOM B YIIPABICHWH PUCKOM JTUKBHIHOCTH.
BenenctBue pa3zHooOpasust MPOBOJAMMBIX ONEPAIMA M CBSI3aHHONW ¢ HUMH HEOIPEACIICHHOCTH
MOJTHOE COBMAJCHUE TIO0 CPOKAaM IIOTAIICHWsS AaKTUBOB W 0053aTENbCTB HE SIBISETCS IS
(DMHAHCOBBIX HWHCTUTYTOB OOBIYHOW MPAKTHKOW, 4YTO JaeT BO3MOXXHOCTh YBEIHYHUTH
MPHUOBUTLHOCTH OTIEPAINi, OHAKO MOBBIIIAET PUCK BOSHUKHOBEHHS YOBITKOB.

Komnanus mnoanepkuBaeT HEOOXOAWMBIA YPOBEHb JIMKBHIHOCTH C LENbl0 OOecredeHus
MOCTOSTHHOTO HAJINYHS JI€HEKHBIX CPEICTB, HEOOXOAMMBIX IS BBIMIOJHEHUS BCEX 00A3aTENhCTB
M0 Mepe HACTYIUICHHA CpPOKOB HX morameHus. [lomuThka 1O YNpaBIEHUIO JIMKBHUIHOCTHIO
paccmarpuBaeTcs U yrBepxkaaercs [Ipasnenuem.

Mo cocrosiauto Ha 31 nexadpst 2020 u 2019 rogoB puHAHCOBBIE aKTHBBI KOMIaHWU CyIIECTBEHHO
OpeBblIaId  e¢ (QHUHAHCOBBIE O0s3arenbcTBa, W KoMmanuws HE uMena 3HAYUTEINBHOU
MIOJIBEPKEHHOCTH PUCKY JTUKBUIHOCTH.

Bonee moapoGHast wHpopManuss 0 ToABEepKeHHOCTH KOMMAaHWM pUCKY JUKBUIHOCTH TIO
COCTOSIHUIO Ha KOHEI rofa npezacrasieHa B [Ipumedanun 23.

Yipas/ieHue KamuTaJiomM

HBPK ycranaBauBaeT v KOHTPOJIUPYET BRITIOTHEHUE TPEOOBAHM K YPOBHIO KanuTaia KoMmanuy.

Kommanus onpenenseT B KauecTBE KaluTala T€ CTaThH, KOTOPBIE ONpEAeNIeHBl B COOTBETCTBHU C
3aKOHOAATeNbCcTBOM PecnyOmmku Kazaxcran B KadecTBe COCTaBISIONMX KamuTana. Ha
CETOIHSAIIHUN JIeHb, B COOTBETCTBUH ¢ TpeboBaHusMu HBPK, Opokepcko-aunepckue KOMIaHUU |
KOMITaHUH TIO0 YIPABJICHUIO WHBECTUIIMOHHBIM TOPTQEIEM JODKHBI IMOJICPKUBATh HOPMATHB
OTHOIIIEHUSI BEJIMYWHBl JIMKBUAHBIX aKTHBOB 33 BBIYETOM O0S3aTENILCTB K HOPMATHUBHO -
YCTaHOBJICHHOW MWHHMANbHOW BEJIMYMHE KaluTaja BBILIE OINPEACICHHOTO MHUHUMAJILHOTO
ypoBHa. Ilo cocrosnuio Ha 31 mekaOps 2020 rogja MHUHUMAJBHBIM YpOBEHb cocTaBisin 1
(8 2019 ronay: 1). Ilo cocrosinuio Ha 31 mexadOps 2020 roga u 31 nexadps 2019 roga, HopMaTHB
JOCTaTOYHOCTH KanuTajia KoMnanuu cooTBETCTBOBAJI HOPMaTHBHO yCTaHOBJICHHOMY ypoBHIO. [1o
cocrosHuo Ha 31 gekabps 2020 roma COOTHOLICHWE JIMKBUAHBIX AaKTHBOB 32 BBIYETOM
0053aTeNTbCTB K HOPMATHBHO YCTAHOBJICHHOMY MHUHHMAJILHOMY Kamurtany coctasiser 4.91
(31 mexabpst 2019 roga: 4.95).

C wmrons 2018 roma HBPK ycrtanoBneH KOX(QQHUUMEHT IMKBUAHOCTH, OMpPEICNIIEMBI Kak
COOTHOIIICHHE JIMKBUIHBIX aKTHBOB K 00s13aTeIbCTBaM, KOTOPbIi Ha 31 nexabps 2020 roga qomkeH
ObITh He MeHee 1.4. ITo coctosiuio Ha 31 nexadps 2020 roga COOTHOIIEHUE JIMKBUIHBIX aKTUBOB
K obs3atenscTBaM cocrasiser 28.38 (31 mexabps 2019 roma: 68.82).

YciaoBHBIE 00913aTE/ILCTBA

CrtpaxoBaHue

PeHOK cTpaxoBbix ycmyr B PecnmyOmmke KaszaxcTam HaxomuTcs B CTaIWH Pa3BHUTHSA, MOITOMY
MHOTHE (OPMBI CTPAXOBOW 3alIUTHI, MPUMEHSIEMBIC B JIPYIHX CTpaHax, IMOKa HEIOCTYIHBI B
Pecny6nmuke Kazaxcran. [lo Toro momeHra, moka Kommanus HE 3acTpaxyeT B JOCTaTOYHOMH
CTEIIEHN CBOIO JIESATENBHOCTh, CYNIECTBYET PHCK TOTO, YTO TOHECEHHBIC YOBITKH WIH TMOTEpPS
ONpeJICTICHHBIX aKTUBOB MOTYT OKa3aTh CYLICCTBEHHOE HETATUBHOC BIMSIHHUE HA JCATEIBHOCTH U
(unancoBoe monoxenne Komnanuu.

He3aBepmennsle cyae0HbIe pa3dupaTe/ibCTBa

B mpouiecce ocyiiecTBiaeHUsI CBOEH HOPMAIIbHOH e TENbHOCTU Ha phiHKe KoMmanus crankuBaeTcst
C pa3IMYHBIMHA BUJAMHU IOPUIMYECKHUX MpeTeH3ud. PyKOBOJCTBO mMoOjaraeT, 4To OKOHYATENIbHAs
BeJIMYMHA 0053aTENbCTB, BO3HHKAMOIIUX B pe3yjibTaTe CyIeOHBIX pa3OHpaTenbcTB (B cilydae
HAJIMYUS TAKOBBIX), HE OyJIET OKa3bIBaTh CYIIECTBEHHOTO HETATHBHOTO BJIMSHUS Ha (DMHAHCOBOE
MOJIOKEHUE WK JallbHEHIYI0 AesTenbHOCTs Komnanuu.
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Yci0BHBIE HAJIOTOBBIE 0053aTeJIbLCTBA

HanoroBas cuctema Kaszaxcrtana, OyAay4s OTHOCUTEIHHO HOBOM, XapaKTEPU3YETCS YaCTHIMH
U3MEHEHUSIMH 3aKOHOJATEIHHBIX HOPM, O(UIMANBHBIX Pa3bsICHEHHH W CyIeOHBIX pEUICHUH,
3aYacTyl0 HEUYETKO W3JIOKEHHBIX M TPOTUBOPECUYUBBIX, YTO JONMYCKAaeT HMX HEOIHO3HAYHOE
TOJIKOBaHUE PA3IIMYHBIMU HAJIOTOBBIMU OpTaHaMH, BKITFOUYasi MHEHHSI OTHOCUTEIIBHO TIOPS/IKa y4eTa
JIOXOZ0B, PAcXOIOB M MPOYMX CTaTe (WHAHCOBOM OTUYETHOCTH B cOOTBeTCTBHH ¢ MCDO.
[IpoBepkamMu 1 paccieJOBaHUSIMU B OTHOIICHUH TIPABUIILHOCTH UCUUCIICHUS] HATIOTOB 3aHIUMAIOTCS
PETyIHpYIOIINE OPraHbl Pa3HBIX YPOBHEH, HMEIOIIUE MTPABO HANAraTh KPYITHBIC IITPadbl U B3UMATh
nporeHTHl. [IpaBUIIbHOCTH UCYUCIIEHUST HAJIOTOB B OTYETHOM TIEPUOJIE MOXKET OBITh IPOBEPEHA B
TCYCHUC TOCICAYIOIINX IMMATU KaJICHAAPHBIX JIET, OJHAKO IIPU OIPEACICHHBIX 00CTOSITENBLCTBAX
9TOT CPOK MOXKET OBITH YBCIUYCH.

JlanHble 00CTOSTENTHCTBA CO3/IAIOT HAJIOTOBBIE PUCKM B PecmyOnmke KazaxcraH, 3HaYMTEIHHO
MIPEBBIIIAIOININE aHAIOTUYHBIE PUCKH B IPYTUX cTpaHaX. [10 MHEHHMIO PYKOBOJICTBA, HAJIOTOBBIC
00si3aTebCTBA OBLIM TIOJHOCTHIO OTPaKEHBbI B JAaHHOH (PMHAHCOBOM OTYETHOCTH, HUCXOIS M3
WHTEPIPETAlMd PYKOBOJCTBOM JCHCTBYIOIIETO HAJIOTOBOTO 3aKOHOJATENbCTBa PecmyOmuku
Kaszaxcran, o(QuUIIMaIbHBIX KOMMEHTAPHEB HOPMATHBHBIX JOKYMEHTOB U PEIICHUH CYIeOHBIX
opranoB. OjHako, NpPUHMMAas BO BHUMaHHME TOT (HAKT, YTO MHTEPIPETALUU HAJIOTOBOIO
3aKOHO/ATENhCTBA PA3NMYHBIMU PETYIHPYIOIIUMHA OpPraHaMH MOTYT OTJIHYaThCsl OT MHEHHUS
PYKOBOACTBa, B Cly4yae MPHUMEHEHUS TMPUHYIUTEIHHBIX Mep BO3JCHCTBUS CO CTOPOHBI
PETYJIMPYIONIMX OPraHOB WX BIMSHUE HA JaHHYH (UHAHCOBYIO OTYETHOCTh MOXKET OBITh
CYILIECTBECHHBIM.

bpokepcko-gunepckue ycayru

KomMnanus npeaoCTaBjidACT CBOMM  KIIMCHTaAM 6p0KCpCKO-I[I/IJ'IepCKI/I€ yCiIyru, KOTOPBIC
3aK/IIOYAIOTCAA B XpPaHCHUM LCHHBIX 6YMaF U IpoYMuX AKTHUBOB OT MMCHHU CBOUX KIHWCHTOB, U
IIOJIy4a€T KOMUCCHUOHHOC BO3HArpaXXJACHUEC 3a MPEAOCTABJICHUEC 3TUX YCIIYT. HaHHHC aKTHUBbI HC
SIBJITFOTCS akTBaMK KoMmnaHum 1 He IIPU3HAKOTCA B €0 OTYETE O (I)I/IHaHCOBOM TIO0JIOKCHHH.

[To cocrosnuto na 31 nexabps 2020 roma, Kommanus yaep:kuBaiia IE€HEKHBIE CPEICTBA U HX
SKBUBAJICHTHl OT MMEHH KiIHeHToB Ha cymmy 70,136 Teicsu tenre (31 nexaOps 2019 roxa:
732,535 ThICSY TEHTE).

OnepanuoHHasi apeHaa
Onepamm, M0 KOTOPBLIM Komnanus BBICTYITAa€T aPC€HAATOPOM

ITo cocrosauro Ha 31 nmexadbps 2020 u 2019 romoB y Kommanuu He OBLIO KPEOUTOPCKOH
3aJI0JDKEHHOCTH 110  ONEPAI[MOHHOW apeHjie, KOTopas MOKeT ObITh AaHHYJIHPOBaHA B
OJTHOCTOPOHHEM TOPSIIKE.

B or4yeTrHOM romy miaaTexu MO ONEPAllMOHHON apeHne ObLIM NMPU3HAHBI B COCTaBE MPHUOBLIH HITH
yobiTKa B pazmepe 19,909 Teicsu Tenre (B 2019 roxy: 19,839 Teicsy Tenre).

Onepamm CO CBA3AHHBIMU CTOPOHAMH
OTHOIIEHNSA KOHTPOJIS

Marepunckum npennpusitaeM Komnanun siisercss AO «EBpasuiickast puHaHCOBas KOMIaHHSD)
(manee, «MarepuHckoe TpeanpusATve»). MarTepuHcKoe MPEeANpUsATHE KOHTPOIHpYeTCs
r-aom Auekcanapom MamkeBudeM, T-HOM Ilatoxom IllogueBbIM W T-HOM AJHIKAHOM
M6paruMoBbIM, KaXKIBIH 3 KOTOPHIX BiajneeT noieit B pasmepe 33.3%.

MaTepI/IHCKOG NpeaAnpuaATUC TOTOBUT (bHHaHCOByIO OTYCTHOCTb, MJOCTYIIHYIO BHCIIHUM
II0JIB30BATCIISIM.
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Onepanuu ¢ wienamu CoBera qupexkTopos u Ilpasienns

OO0mwmii pazMep BO3HArpaXXJACHWH, BKIIOUCHHBIX B CTaThio «Pacxomsl Mo 3apaOOTHOW IHIaTe U
COOTBETCTBYIOIIME Hanorm» (cMmotpure [Ipumeyanue 8), MOXKET OBITH MPEACTABIICH CIICTYIONUM

o0pazoM.

Unensl CoBeTa AUPEKTOPOB
Unens! [IpaBnenus

2020 r. 2019.
TBIC. TEHT€ TBIC. TEHTE
9,552 9,263
37,115 35,347
46,667 44,610

Onepauml C MPOYUMH CBA3AHHBIMUA CTOPOHAMM

ITo cocrostamio Ha 31 gexadOps 2020 roma OCTaTKH 0 CUETaM U COOTBETCTBYIOIINE CPEIHUE CTABKH
BO3HArPaXXJICHHA, a TAKKE COOTBETCTBYIOLIAsl MPUOBLIb MM YOBITOK IO ONEPALsIM C MPOYUMH
CBSI3aHHBIMH CTOPOHAMHU 3a roJ, 3akoHuuBIuniics 31 nexadps 2020 roxa, coctaBuIu:

Marepunc- IIpoyue nouepHuUe
Koe npea- KoMnaHum MaTepHHCKOro IIpoune cBsA3aHHBIE
npusiTue TpeAnpPUSTHS CTOPOHBI * Bcero
Cpenusis Cpennsis
CTaBKa cTaBKa
2020 r. 2020 r. BO3HATrPaX- 2020 r. BO3HATPAXK- 2020 r.
ThIC. TEHTe  ThIC. TeHI'e  JAeHus, %o  ThIC. TeHre  JeHHsA, %o  THIC. TEHIe
Ot4er 0 puHAHCOBOM
MOJI0KEeHH I
AKTUBBI
JIeHEXHbBIC CpeICTBa - 142 - - - 142
HeobOpemenenusie
MHBECTHILUOHHBIC [ICHHbIE
Oymaru - 53,050 8.30 - - 53,050
IIpourie aKTHBBI - 55,385 - 16 - 55,401
OBS3ATEJBCTBA
[Ipoune obs3aTenscTBa - (153) - - - (153)
MMpubbLIbL (YOBITOK)
KomuccuonHbie 10X0a51 - 161,653 - 17,792 - 179,445
Komuccuonnsie pacxobl - - - - - -
IIpouieHTHBIE TOXO/BI,
paccuuTaHHbIE C
UCIIOJIb30BAHMEM METO/a
3 dexTruBHOM
MPOIICHTHOM CTaBKH - 6,052 - - - 6,052
TIpoure T0XO0abI - 779 - - - 779
O6mue u
aJIMUHUCTPATUBHbIC
pacxopl - (49,244) - - - (49,244)
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ITo cocrostamio Ha 31 aexadps 2019 roga 0CTaTKHU IO CYETAM U COOTBETCTBYIOIIUE CPEAHME
CTaBKM BO3HATPAXKJECHUS, a TaKKE COOTBETCTBYIOIIAs NMPUOBUTH WU YOBITOK IO OMEpaIusM C
MIPOYMMH CBS3aHHBIMHM CTOPOHAMHU 3a T'0j1, 3akoHuuBIIHiics 31 nexadps 2019 rona, cocTaBHiIu:

Otuer 0 puHAHCOBOM
MO0JI0KeHNH

AKTHUBbBI
JleHexxHble cpencra

HeobOpemenennsie
MHBECTHLMOHHBIE 1ICHHBIE
Oymaru

IIpoune akTuBBI

OBA3ATEJBCTBA

IIpoune obs3aTenbcTBA

MMpubbLIbL (YOBITOK)
KomuccruoHHbIe HOXOABI
Komuccuonnsie pacxoabl

IIpouieHTHBIE TOXO/BI,
paccuyuTaHHBIE C
HCIIOJIE30BAaHUEM METOJa
3 dexTruBHOM
MPOLICHTHOW CTaBKHU

OOwmue u
AJIMUHUCTPATUBHbIE
Pacxosl

Marepunc- IIpoyue nouepHuUe
Koe nmpeJ1- KoMmaHuu MaTepHHCKOro IIpoune cBsI3aHHBIE
npusiTue TIpenpUsi TSI CTOpPOHBI * Bcero
Cpenusist Cpenusis
CTaBKa CTaBKa
2019. 2019. BO3HATrPaXK- 2019. BO3HATPAXK- 2019r.
ThIC. TeHT€  ThIC. TEHTe  JAeHHus, %o  ThbIC. TeHre  [eHHA, %o  ThIC. TEHIe
- 13 - - - 13
- 59,729 6.40 - - 59,729
- 27,251 - - - 27,251
- 152 - - - 152
- 33,745 - 18 - 33,763
- (638) - - - (638)
- 7,068 - - - 7,068
- (47,926) - - - (47,926)

*[Ipoune cBI3aHHBIEC CTOPOHBI ABIISIOTCS OPTaHU3ANNAMHI, KOHTPOJINPYEMBIMH aKIIOHepaMi MaTepHHCKOTO

TPEIIPHUSITHS.
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@duHaHCOBbIE AKTUBBI U 00513aTE/ILCTBA: cnpaBeaJiuBasg CTOMMOCTb M YYE€THBIC K.]IaCCl/I(l)l/IKaHI/II/I

Y4eTHbIE KJ'IaCCl/I(l)l/IKalII/lI/l H cnpaBeAJIuBasi CTOUMOCTD

Crenyromias nanee Tabnuia oTpaxkaeT OaJaHCOBYIO U CIIPAaBEATUBYIO CTOMMOCTD (PMHAHCOBBIX aKTHBOB U 00s13aTeIbCTB 1O cocTosiHuto Ha 31 nexabps 2020 roxa:

CrnpaseanuBasi
CTOMMOCTb,
H3MEHEeHUs OuennBaeMble 1Mo
KOTOpOii crpaBelJIUBOMH
O0TPAXKAKTCS B CTOMMOCTH 4epe3
cocTaBe NpUdbLIN AmopTusupo- npoyuii Bcero 6anancoBoii CnpaseaiuBas
THIC. TEHTe WJIN YOBITKA BaHHasi CTOMMOCTb COBOKYIHBIi 10X0/1 CTOMMOCTH CTOMMOCTDH
JIeHE)HBIC CPEICTBA U UX IKBUBAJICHTHI - 1,369,694 - 1,369,694 1,369,694
HeobpeMeHeHHBIC HHBECTUIIMOHHBIC ICHHBIC OyMaru 83,357 - 117,450 200,807 200,807
[Ipoure prHAHCOBEIC AKTUBBI - 12,852 - 12,852 12,852
83,357 1,382,546 117,450 1,583,353 1,583,353
[Ipoure dpuHAHCOBBIC 00s3aTEIBCTBA - 5,563 - 5,563 5,563

- 5,563 - 5,563 5,563

Crenyronias najiee Tabnuia oTpakaeT 0aJaHCOBYIO M CIIPABEIMBYIO CTOUMOCTh (DMHAHCOBBIX aKTUBOB M 0053aTEIbCTB 10 COCTOsAHUIO Ha 31 aexadps 2019 roga.

CrnpaBeanuBasi
CTOUMOCTb,
H3MEHEeHUs OuennBaemebie 110
KOTOpOM CIpaBeAIuBOii
0TpaKawTCs B CTOMMOCTH Yepe3
cocTaBe NPUObLIN AMopTH3HpPO- npoumii Bcero 6anancoBoii CnpaBeniuBasi
TBHIC. TEHI'e Wid yObITKA BAHHANl CTOMMOCTh COBOKYIHBIH 10X0/1 CTOMMOCTH CTOHMOCTh
JleHnexxHbIe CpesCcTBa U UX SKBUBAJICHTHI - 1,175,961 - 1,175,961 1,175,961
HeobpeMeHeHHBIC HHBECTUIIMOHHBIC ICHHBIC OyMaru 139,803 - 105,397 245,200 245,200
IIpoure GHUHAHCOBBIC AKTHUBBI - 10,240 - 10,240 10,240
139,803 1,186,201 105,397 1,431,401 1,431,401
[Ipoune puHAHCOBBIC 00s3aTEIBCTBA - 3,227 - 3,227 3,227

- 3,227 - 3,227 3,227
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OrmeHKa CHpaBemJIMBON CTOMMOCTH HaIlpaBJICHA Ha OIpEAeNICHHWE IIeHBI, KoTopas Obplia Obl
MoJlyuyeHa TpU TpOoJaXe aKTHBA WU YIUIaueHa TNPHU Tepefade o0A3aTeIbCTBA B YCIOBHSIX
oreparu, OCyIIECTBIIEMOW Ha OPraHU30BaHHOM PBIHKE, MEXIY yYAaCTHHKAMH PHIHKA Ha JaTy
orieHKU. TeM He MeHee, M0 MPUYUHE CYNICCTBYIONIMX HEONPENEIICHHOCTeH M CYOBhEKTUBHOCTH
OIICHOK CIIpaBeIUINBasi CTOMMOCTh HE JIOJDKHA pPacCMaTpUBAThCS KaK CTOMMOCTH, 10 KOTOPOIi
MOXeET OBITh COBEpIIICHAa HEMEJICHHAS] peallu3allysi aKTHBOB HIIM UCTIOTHEHHE 0053aTEIbCTB.

CnpaBennnBaﬂ CTOMMOCTB (1)I/IHaHCOBBIX AKTHBOB U O6$I3aTeJIBCTB, KOTHUPYEMBIX Ha AKTHUBHBIX
PBIHKaxX, OCHOBaHa Ha PBIHOYHBLIX KOTHPOBKAX WX KOTHPOBKAX LEH AUJICPOB. I[JIH BCEX IMPOYHX
(bPIHaHCOBI:IX HUHCTPYMCHTOB KomMmnanus OMMpEACIACT CIHPAaBCIIMBYHO CTOMMOCTb, HCIOJIb3Ys
mpovYuc METOJbl OLICHKHU.

LICJ'IBIO METOAOB OICHKHU ABJIACTCA JOCTHXXCHUC crocoba OLICHKH CHpaBC,Z[HHBOﬁ CTOHMMOCTH,
OTpaXxaromero neHy, 1o KOTOpOﬁ nmpoBoauiIaChb OBI oniepanus, OCYLICCTBIsACMAass Ha
OpraHM30BaHHOM PBIHKE, IO IMMPOAAXE aKTUBA WU II€peaaydec 00s13aTeNBCTRA MEXKAY Y4aCTHUKaAaMH
PBbIHKA Ha JaTy OLICHKU.

Metoabl OIIEHKM BKJIIOYAIOT MOJEIM OLIEHKHM YHMCTOH NPUBEACHHOM K TEKYIIEMY MOMEHTY
CTOMMOCTH M JMCKOHTHPOBAHUSI TIOTOKOB JIEHEKHBIX CPEACTB W CpPAaBHEHUE CO CXOXKUMU
WHCTPYMEHTAMH, B OTHOIICHUN KOTOPHIX U3BECTHHI PHIHOYHBIE KOTUPOBKHU. CyXKICHUS U TaHHEIE,
UCTIONb3yeMbIE ISl OLCHKH, BKJIIOYAIOT OE3pHCKOBBIE M 0a30BBIE CTAaBKH, BO3HATPAXICHUS
KpEIUTHBIE CHOP3Jbl M MPOYHME KOPPEKTHUPOBKH, UCIONb3yeMble Il OLIEHKH CTaBOK
JMMCKOHTHPOBAHUS, KOTUPOBKH aKITMM U OOJIUTaIni, a TAK)Ke BATIOTHBIC KypChl. METOMbI OIIEHKU
HaTpaBIIeHBI HA OTIPE/IETICHHE CIIPABEeIIIMBONM CTOMMOCTH, OTPaXKAOIIEH CTOMMOCTh (DMHAHCOBOTO
WHCTPYMEHTA TI0 COCTOSIHHIO Ha OTYETHYIO JIaTy, KOTOpas ObLia OBl ompenesieHa He3aBUCUMBIMU
YYaCTHUKAMU PBIHKA.

Komnanus ucnonb3yer MIMPOKO MPU3HAHHBIE MOJENM OLIEHKHU JUIsl ONPEIEIICHUS CIPaBEeATUBON
CTOMMOCTH CTAaHJAPTHBIX W 0OoJiee TPOCTHIX (PUHAHCOBBIX WHCTPYMEHTOB. HalOmiomaemblie
KOTHPOBKHU M MCXO/HBIE JaHHBIC JIJIs1 MOJeNIeld OOBIYHO TOCTYITHBI HA PBIHKE IS 00PAIIalomnXCst
Ha PHIHKE JIOJITOBBIX U JIOJIEBBIX IICHHBIX OyMar.

OreHKa cripaBeUIMBOM CTOMMOCTH HaIlpaBJieHa Ha HanboJiee TOYHOE OTpeIeIeHUe CTOMMOCTH, TI0
KOTOpOW (DMHAHCOBBIH MHCTPYMEHT MOXET ObITh OOMEHEH MEXIy XOPOIIO OCBEIOMIICHHBIMH,
JNEUCTBUTEIBHO KENAIIMMH COBEPIIUTh TAaKyK CHEIKY, HE3aBUCUMBIMU Jpyr OT Jpyra
ctopoHamu. Tem He MeHee, 10 MPUIHNHE CYIECTBYIONIMX HEONPEACTCHHOCTEH U CyOhEeKTUBHOCTH
OLICHOK CHpaBEeJINBasg CTOMMOCTh HE JOJDKHA PacCMaTpUBAThCA KaK CTOMMOCTb, MO KOTOpPOW
MOJKET OBITh COBEPIIICHA HEMEIJICHHASI pealln3allisl aKTHBOB WJIH UCIIOJHEHHUE 0053aTeIIbCTB.

Hepapxusi ouieHOK CIpaBeVIUBOH CTOMMOCTH

Komnanus oleHuWBaeT CHpaBeIMBYIO CTOMMOCTH C HCIIOJB30BAaHUEM CIIEIYIOLIEH HepapXuu
OLICHOK CIPAaBEAIMBON CTOMMOCTH, YUUTHIBAIOIICH CYIIECTBEHHOCTD JaHHBIX, UCIIOIb3yEMBIX IIPH
(hopMHPOBaHUH yKa3aHHBIX OLICHOK:

e VYposenb 1: KoTHpOBKM Ha aKTHBHOM pbIHKE (HECKOPPEKTHPOBAaHHBIE) B OTHOIIECHUHU
UICHTHYHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

e  VYpoBeHb 2: AaHHbIE, OTJIMYHBIE OT KOTHPOBOK, OTHOCAUIMXCA K YPOBHIO 1, JOCTyHHbIE
HETIOCPEJICTBEHHO (TO €CTh KOTUPOBKH ) JINOO OMOCPENOBAHHO (TO €CTh TaHHBIE, TPOU3BO/IHEIC
OT KOTUPOBOK). [laHHas KaTeropusi BKJIIOYACT HMHCTPYMEHTHI, OIICHUBA€MbIE C
MCTIOJIb30BaHUEM: PBIHOYHBIX KOTHPOBOK Ha aKTHBHBIX PBIHKAX JUIS CXOKHX HHCTPYMEHTOB,
PBIHOYHBIX KOTHPOBOK JUII CXOXXHX HHCTPYMEHTOB HAa PBIHKAX, HE paccMaTpUBAeMBIX B
KauCCTBC AKTHUBHBIX, WKW NPOUYMUX METOJO0OB OLCHKH, BCE HCIIOJIB3YEMBIC JAHHBIC KOTOPBIX
HETIOCPEACTBEHHO MITH ONIOCPEI0BAHHO OCHOBBIBAIOTCSI HA HAOJIO1aeMbIX PHIHOYHBIX JTAHHBIX.

e  VYpoBeHb 3: JaHHBIE, KOTOpblE HE SBISAIOTCS AOCTYNHBIMU. [laHHas KaTeropus BKJIIOYAET
MHCTPYMEHTHI, OLIEHUBAacMbleé C MHCIOJNb30BaHHMEM WH(POpPMALMK, HE OCHOBAHHOW Ha
HaOJII01aeMBIX PHIHOYHBIX JAHHBIX, IPUTOM, YTO TaKHe HEHAOOAaeMbIe TAHHBIC OKa3bIBAIOT
CYLIECTBEHHOE BIMSIHME Ha OLEHKY MWHCTpyMeHTa. JlaHHas KaTeropus BKIIIOYaeT
MHCTPYMEHTHI, OIICHUBaeMble HAa OCHOBAaHMHM KOTHPOBOK [UII CXOXXHMX HHCTPYMEHTOB, B
OTHOLICHWM KOTOPBIX TpeOyeTcsi HCIMOJb30BaHUE CYIIECTBEHHBIX HEHAONI0OJaeMbIX
KOPPEKTUPOBOK WIIH CYKICHUN AJIsl OTPasKEHUS PA3HULBI MKy HHCTPYMEHTAMHU.
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B Tabnuie nanee nmpuBeneH aHaiu3 (MHAHCOBBIX HHCTPYMEHTOB, OTPAXKaEMBIX TI0 CITPABEIIIMBON
CTOMMOCTH 110 cocTOsIHMIO Ha 31 nexadps 2020 roxa, B pa3pes3e ypoBHEH HepapXuK CIPaBeIMBOM
croumoctd. CyMMBI OCHOBBIBAIOTCS Ha CyMMax, OTPaKEHHBIX B OT4YeTe O (puHAHCOBOM

ITOJIOKCHHH.

ThIC. TEHTe

DHUHAHCOBBIE AKTHUBBI

HeoOpemMeHeHHBIE MHBECTUITOHHBIE IEHHBIE OyMarm:

- OUHAHCOBBIC HHCTPYMECHTBI, OLICHUBAEMbIC IO
CIIPaBEAJIMBON CTOMMOCTH, U3MEHEHHSI KOTOPOH
OTPaXKAIOTCS B COCTABE MPHUOBLTH WM yOBITKA 33 IEPUOT

- OUHAHCOBBIC HHCTPYMECHTBI, OLICHUBAEMbIC TI0
CIIPaBEAJIMBON CTOMMOCTH, U3MEHEHHSI KOTOPOH
OTpaxaroTcsl B COCTaBe MPOYEro COBOKYIHOTO 10X0a 3a
Hnepuos

Yposens 1 YpoBens 2 Bcero
25,871 57,486 83,357
- 117,450 117,450
25,871 174,936 200,807

B tabnune ganee npuBeaeH aHAU3 (PHHAHCOBBIX HHCTPYMEHTOB, OTPAKAEMBIX 110 CIIPABEIUBOM
CTOMMOCTH 110 cocTostHHIO Ha 31 nexa0pst 2019 roza, B paspese ypoBHEH HepapXuu CpaBeInBOM
croumMocTd. CyMMBI OCHOBBIBAIOTCSI Ha CyMMax, OTPKEHHBIX B OT4YeTe O (PHHAHCOBOM

ITOJIOKCHHH.

TBIC. TEHTE

DUHAHCOBBIE AKTHBBI

HeobpeMeHeHHbIC HHBECTUIIMOHHbIE [ICHHBIE OyMaru:

- OUHAHCOBBIE HHCTPYMEHTBI, OLICHUBAEMBIE 10
CIpaBeJTUBON CTOUMOCTH, U3MEHEHHST KOTOPOI
OTPaXaIOTCS B COCTABE MPUOBLITN WK YOBITKA 3a EPUOJT

- OUHAHCOBbBIE HHCTPYMEHTBI, OLICHUBAEMBIE 10
CIpaBeJTUBON CTOUMOCTH, U3MEHEHHST KOTOPOI
OTPaXalOTCS B COCTABE MPOYET0 COBOKYITHOTO J0X0/1a 3a
nepuoa

Yposens 1 YpoBeHb 2 Bcero
139,803 - 139,803
105,397 - 105,397
245,200 - 245,200

Ilennsie Oymaru, kotupyemble Ha Kazaxcranckoi GpoHI0BOM OHprke, HO HE UMEIONINE aKTHBHOTO
priHKa 10 coctosiHuo Ha 31 aexadbps 2020 u 2019 rogoB, KIaCCUPUIMPYIOTCS KaK OTHOCSIIAECS

K YPOBHIO 2 B UEPAPXUU CIIPABEAIUBON CTOMMOCTH.

B cneayroreit Tabnuiie npeacTaBicHa BhIBEPKa 3a rojl, 3akoHuuBIuiics 31 nexadps 2020 roga u
2019 rosa, B OTHOIIIGHHH OIICHOK CIPABEIMBOM CTOMMOCTH, OTHOCHMBIX K YPOBHIO 3 UepapXxun
cripaBeBOi crouMocTH. CyMMBI OCHOBBIBAIOTCS Ha 3HAUCHHSX, OTPAXCHHBIX B OTYETE O

(bHHaHCOBOM IIOJIOKCHUU.

ThIC. TCHI'C
OcTaToK Ha HA4YajI0 roga

Bcero npubbuieii miy yObITKOB, IIPU3HAHHBIX B COCTaBe
NpUOBIIM WM yOBITKA U IIPOYEr0 COBOKYITHOTO JJOXO0/a!

- IIpouentHsIil foxon

- Jloxox (yOBITKH) OT 00ECIICHEHUS
IIpuoGpereHHbIC

Pacuetst

OcTaTok Ha KOHell roJa

2020 r.

2019 .

HNHBecTHIMOHHBIE
HeHHbIe OymMaru,
YYUTBHIBaeMble M0
crnpaBeIUBOI
CTOMMOCTH Yepe3
NPpoYHii

HNHBecTHIIMOHHBIE
IeHHbIe OyMaru,
YYUTBIBaeMble M0
crpaBelJIUBOMH
CTOMMOCTH Yepe3
NPOYHii

COBOKYIHBI 10X0 COBOKYIHBI 10X0]
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B cnenyromeit Tabnuie npeacTaBieH aHann3 (GUHAHCOBBIX MHCTPYMEHTOB, HE OLIEHHBACMBIX 110
CHpaBeATIMBON CTOMMOCTH 10 cocTostHUIO Ha 31 nexadps 2020 rona, B pa3pese ypoBHEH Hepapxun
CIPaBEAJIMBOI CTOUMOCTH, K KOTOPOMY OTHECEHA OLICHKA CIPaBEAIMBOI CTOUMOCTH:

Bcero Bcero

cIpaBeIuBOii 0asaHCcOBOI
TBIC. TEHIe Yposens 2 CTOMMOCTH CTOMMOCTH
AKTHBBI
JIeHEHbBIC CPEICTBA U MX IKBUBAICHTHI 1,369,694 1,369,694 1,369,694
[Ipourie hUHAHCOBBIC AKTHUBBI 12,852 12,852 12,852
Oo6s3aTebCcTBA
IIpourie huHAHCOBBIC 00SI3aTEIBCTBA 5,563 5,563 5,563

B cnenyromeii Tabnuie npeacTaBieH aHaTU3 (UHAHCOBBIX WHCTPYMEHTOB, HE OLIEHHMBAEMBIX T10
CHpaBeATIMBON CTOMMOCTH 10 cocTosiHUIO Ha 31 nexadps 2019 rona, B pazpese ypoBHEH Hepapxun
CIIPaBEIMBOM CTOMMOCTH, K KOTOPOMY OTHECEHA OLICHKa CTIPaBeAINBON CTONMOCTH:

Bcero Bceero

crpaBelJIUBOMH D0asaHcoBOM
ThIC. TEHTe YpoBeHs 2 CTOMMOCTH CTOMMOCTH
AKTHBBI
JeHexxHble cpeacTBa U X SKBUBAJICHTHI 1,555,186 1,555,186 1,175,961
IIpourie GhUHAHCOBBIC aKTHUBBI 10,240 10,240 10,240
Oos3aTe1bCTBA
IIpoure puHaHCOBBIC 00s3aTEIBCTBA 3,227 3,227 3,227

Cpennne 3¢ppeKTUBHBIEC CTABKHA BO3HATPAK/ICHUSA

Hwxkecnenyromas Ttabnuuma oTpaskaeT MPOLEHTHBIE akTHBBI M 00s3aTenbcTBa Kommanuu u
COOTBETCTBYIOIIME WM cpeaHue 3(PQEeKTUBHbIC CTaBKH BO3HArPAXICHUS II0 COCTOSHHIO Ha
31 nexabpst 2020 u 2019 rogos. [anHble CTaBKH BOSHATPAXKICHHUS OTPAKAIOT MPUOIU3UTEIBHYIO
JIOXOTHOCTB K ITOTAllICHUIO COOTBETCTBYIOIINX aKTUBOB M 003aTEIIBCTB.

2020 r. 2019r.
Cpennsas d¢pdextuBnas ctapka Cpennsas dpdeKTHBHAA CTaBKA
BO3HArpaxieHus, % BO3HArpaxieHus, %
Jonnapsl JoJsnapsl
Tenre CIIA Tenre CIIA

IIpoueHTHbIE AKTHBBI
JleHexxHbIe cpecTBa U X
SKBHUBAJICHTBI 11.50 - 12.30 -
HeobpemeHenHbIe
WHBECTUIIMOHHBIC IIEHHBIC OyMaru 8.1 8.00 9.6 8.00
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Huxe npencrasiena uHGpopMaliys 0 JOrOBOPHBIX CPOKAX MOrallieHHsI aKTHBOB U 00s13aTENILCTB 110 cocTostHuto Ha 31 mexadps 2020 roxa.

AKTUBBI

JleHnexHbIe CpescTBA U X SKBUBAJICHTHI
HeoOpemeHeHHbIE HHBECTUIIMOHHBIE LIEHHbIE OyMaru
OCHOBHBIE CPEJICTBA U HEMATEPHAJIbHbBIE aKTHUBBI
IIpoune akTHBHI

Bcero akTuBoB

OBSIBATEJIBCTBA

Teky1ee HaIOroBoe 00s3aTEIBCTBO

OTN0XEHHOE HAJIOTOBOE 00sI3aTEILCTBO

IIpoune oGs3aTenbCTBa

Bcero ob6si3aTes1bCcTB

Yucrasi NO3ULHUS 11O COCTOSTHHIO HA

31 nexadps 2020 roga

HakomieHHasi YnCTasi HO3ULUSA 10 COCTOSTHUIO Ha
31 nexa6ps 2020 roga

AKTHUBBI

JleHexHbIe CpescTBA U X SKBUBAJICHTHI
HeoGpemeHeHHbIE HHBECTULIMOHHBIE LIEHHbIE OyMaru
OCHOBHBIE CPEJICTBA U HEMATEPHAJIbHbBIE aKTHBBI
IIpoune akTHBHI

Bcero akTuBoB

OBA3ATEJBLCTBA

Tekyliee HaJIOroBoe 00513aTEILCTBO

OTJI0KEHHOE HAJIOrOBOE 00513aTENBCTBO

IIpoune oGs3aTenbCTBa

Bceero o0si3aTeancTB

Yncras No3ULIMA 110 COCTOSHUIO HA

31 nexadpst 2019 roga

HaxkomienHas yucrasi HO3HIMS 110 COCTOSTHUIO HA

Memnee Or1pa06 Ot 6 MecsileB be3 cpoka
1 mecsana MecsieB 1o 1 roga Ot 1 10 5 aer Cebiie 5 jer norameHust Bcero
ThIC. TEHTE ThHIC. TEHI€ ThHIC. TEHT€ ThHIC. TEHT€ ThIC. TEHTE ThIC. TEHTE ThHIC. TEHI€
1,369,694 - - - - - 1,369,694
- - 59,955 57,495 - 83,357 200,807
- - - - - 34,463 34,463
12,487 365 - - - 54,438 67,290
1,382,181 365 59,955 57,495 - 172,258 1,672,254
- 39,902 - - - - 39,902
- - - - - 393 393
3,270 2,293 7,397 - - - 12,960
3,270 42,195 7,397 - - 393 53,255
1,378,911 (41,830) 52,558 57,495 - 171,865 1,618,999
1,378,911 1,337,081 1,389,639 1,447,134 1,447,134 1,618,999
Hwxe npencrasinena uHGpopMaIys 0 TOTOBOPHBIX CPOKAX TIOTAIICHHSI aKTHBOB U 00s13aTENILCTB 0 cocTostHuto Ha 31 mexabps 2019 ropa.
Memnee Or1pa06 Ot 6 MecsileB be3 cpoka
1 mecsana MecsieB 1o 1 roga Ot 1 10 5 aer Cebiie 5 jer norameHust Bcero
ThIC. TEHTE ThHIC. TEHI'e TBHIC. TEHI'e ThHIC. TEHI'e ThIC. TEHTE ThIC. TEHTE ThHIC. TEHI'e
1,175,961 - - - - - 1,175,961
- 41,582 - 63,815 - 139,803 245,200
- - - - - 34,491 34,491
10,240 - - - - 29,765 40,005
1,186,201 41,582 - 63,815 - 204,059 1,495,657
- 11,144 - - - - 11,144
- - - - - 218 218
1,086 2,141 5,126 - - - 8,353
1,086 13,285 5,126 - - 218 19,715
1,185,115 28,297 (5,126) 63,815 - 203,841 1,475,942
1,185,115 1,213,412 1,208,286 1,272,101 1,272,101 1,475,942

31 nexadpst 2019 roga
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B cBm3u ¢ Tem, 4ro abOCONIOTHOE OOJBIIMHCTBO (DUHAHCOBBIX WHCTPYMEHTOB HMEET
(DMKCHPOBAaHHBIC CTAaBKH BO3HATPAXJCHUS, CPOKH TIEPECMOTpa CTABOK BO3HATPAKICHHUS B
OOJBIIMHCTBE CITyYaeB COBIAIAIOT CO CPOKAMH MOTAIICHUSI.

CyMMBI, OTpaKCHHBIE B TaOJINIIAX, ITOKA3BIBAIOT OAIAHCOBYIO CTOMMOCTH aKTHBOB U 005I13aTEIIHCTB
M0 COCTOSTHUIO HA OTYETHYIO JIaTy ¥ HE BKIIFOYAIOT OyIyIUe CYyMMBI BO3HATPAXKICHUSI.

AHAaJIN3 AaKTUBOB M 00513aTEJILCTB B pa3pe3e BAJIKT

[To cocrosautio Ha 31 nexadbps 2020 u 2019 rogoB Kommnanust nmeeT MoHeTapHbIE (UHAHCOBEIE
aKTHBBl M (DUHAHCOBBIC O00S3aTENBCTBA, BHIPAKCHHBIC B BAIIOTE, OTIMYHOM OT TEHre; Kak
NpPEACTaBICHO B CIEAYIOMIEH Tabuie Mpovyre MOHEeTapHble PUHAHCOBBIC AKTUBBI U 00A3aTEIbCTBA
OBLTH BBIPAXXEHBI B TCHTE.

B craenyromieli Tabnuile MNpeAcTaBiICHa CTPYKTypa MOHETapHbIX (DHHAHCOBBIX aKTUBOB H
00s13aTenbCTB M0 cocTosiHuIo Ha 31 nexabps 2020 rona:

Hoanaper CIIA

THIC. TEHTe
AKTHBBI

JIeHE HBIC CPEICTBA U MX IKBUBAJICHTHI 82,548
He oOpeMeHEeHHBIC HHBECTUIIMOHHbIC ICHHBIC OyMaru 50,500
Yucras no3unus no cocrosinuio Ha 31 gexadps 2020 rona 133,048

B crnenyromeld Tabnuie mMpeACTaBICHA CTPYKTypa MOHETapHBIX (DUHAHCOBBIX aKTUBOB H
00s13aTenbCTB M0 cocTossHUIo Ha 31 gexabps 2019 rona:

HJosnaper CIIIA
TBIC. TEHTE
AKTHBBI
JIeHe)XHbIe CpeacTBA U UX SKBUBAJICHTHI 275
He oOpemeHeHHbIe HHBECTHIIMOHHBIE LIEHHBIE OyMaru 105,669
Yucras no3uuus no cocrosinuio Ha 31 nexadps 2019 rona 105,944

CoObITHA IOCJIE OTYETHOM IAThI

3 depans 2021 roga ckoHuascs oOuH U3 OeHedUIMAapHBIX coOCcTBeHHHKOB AO «EBpasuiickuii
Kamuran» Anmumxan Moparumos. B cootBerctBru ¢ ['paxkaanckum kogexcom PK cBuaeTenscTBO
0 MpaBe Ha HACJEICTBO BBIIACTCS MO UCTCUCHUU LIECTH MECSIIEB CO JHS OTKPBITUSI HACIEICTBRA.
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