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2026 orcvinevl 7 Kuipytiex, «batimepexy YUX» AK

Fitch «baiiTepex» xoaauHrinin pedTunrin «BBB» nenreiinge « Typakrb» 0oxamaa
pacTaabl

2026 :xbLIFbI 7 KbIpkylexkTe Fitch Ratings xanplkapaiblK PEUTHHITIK areHTTiri
«botitepex»y ¥UX» AK «BBB» nenretiinnmeri «TypakTbpy OopKaMblHIA IIETEN KOHE YJITTHIK
BAIOTAJIAFbI Y3aK MEP3iIMi PEUTHUHTIH pacTaIbl.

PeliTunrTi pactay MemiieKeTIieH 0aliaHbICThl KOMIIAHUSIIAPAbI PEUTUHITEY areHTTIriHIH
omicHamackiHa colikec Ka3akcran TapanbiHan boitepekTi "ic Ky3iHIe ce3ci3" TOTEHIe KoJiaay
(BBB/TypaxTsl) Typasbl, KOMIAHUSHBIH JaMy UHCTUTYTTapbIHBIH XOJJAUHI1 PETIHIET1 MaHbI3IbI
casic MUCCHSCBIH eCKepe OThIphII, Fitch-TiH mikipiH kepcerei.

Fitch moarBepaniio peittunr baiitepexa Ha ypoBHe «BBB» nporuo3 «CradnjibHbIi»

7 cenutaOps 2026 roga MexayHapogHoe pelTuHroBoe areHTcTBO Fitch Ratings
noaTBepAusio foiarocpounslii petuar AO «HUX» baiitepek» B MHOCTpaHHOHN M HallMOHAJIbHON
BatoTe Ha ypoBHEe « BBB», mporuo3 «CradniabHbIW».

[MonTBepknenne pedtuHra oTpakaer MHeHuwe Fitch o «mpakTtuyecku Oe3ycCIOBHOIN
ype3BblYaiiHOW mojepxkke baiitepeka co ctoponsl Kazaxcrana (BBB/CrabunbHbiil) B
COOTBETCTBUM C METOJIOJOTHEN AareHTCTBa MO PEHTUHTOBAHWIO KOMIIAHWW, CBA3AaHHBIX C
roCyJJapCTBOM, YUUTHIBAs! BAXKHYIO MOJIMTHUECKYI0 MUCCUIO KOMIIAHUHU KaK MHCTUTYTA Pa3BUTHSL.

Fitch Affirms Baiterek at «BBB» OQutlook Stable

On September 7, 2026, Fitch Ratings has affirmed JSC National Investment Holding
Baiterek's Long-Term Foreign- and Local-Currency Issuer Default Ratings at 'BBB' with Stable
Outlooks.

The affirmation reflects Fitch's view of ‘Virtually certain' extraordinary support from
Kazakhstan (BBB/Stable) for Baiterek under Fitch's Government Related Entities (GRE) Criteria,
given its important policy mission as a holding company of development institutions.
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