«BOUTEPEK» ¥NTTbIK
BACKAPYLUbI XONOAUHI» AK

JSC «NATIONAL MANAGING
HOLDING «BAITEREK=»

AO «HALMOHAJIbHbIN

YNPABASIOLWMIA XONAUHI BA'TEREK

«BAVNTEPEK»

2021 sncvinzor 17 mamwis, «baumepexy ¥bX» AK

Moody's Investors Service xaJbIKapaJbIK PeATHHT areHTTiri
«boaiiTepex» XOJIMHIIHIH y3aK Mep3iMi pelTUHTIH KoTepai

2021 xeurFpl 17 Tameiaa Moody' s Investors Service xanbIKapaiblK pPEHTHHITIK
arenTriri «balitepex» ¥b6X» AK y3ak mep3imui peiitunrin «Baa3y - Ten «Baa2y - ke neiin xxoHe
ODMHUTEHTTIH KbICKa Mep3iMai peWTuHriH «P-3» - TeH «P-2» - re aeiiH ereMeHzi pedTHHITED
JKOFapblJIaFaHHAH KeHiH KeTepai. XOJIUHITIH y3aK Mep3imai peHTHHrTepi OoWbIHIIA OOJDKaMm,
COHJIali-aK SMHTEHT OoiibIHIIA OOJDKaM TOyelNci3 pPEeHTHHIKE CollKec «TYPaKThD» JEHreiine
OenriJieHres.

«boiirepex» ¥bX» AK SMuUTEHTI pEUTHUHTIHIH apTybl OHBIH MEMIIEKETIIEH Oepik
WHCTUTYIIUOHAIIBIK JKOHE KapXKBUIBIK ©3apa OalIaHBICBIH KepceTedi. XOJJIUHT eJJIiH
SKOHOMHMKAJIBIK JaMybIHA KOpAEMIECyAe MaHbI3Abl PeJl aTKapajbl KOHE HEri3ri MeMIeKeTTiK
Oarnapiamaiap meHOepiHAe MEMIICKETTIK KapKbUIAaHABIPY apHAChl OOJIBIT TaObLIaAbI. XOJIUHT
Xongunr T1oObIHBIH 100% wuerneHyl *oHE Kap>KbUIBIK KOpCETKITepAi Oakbuiay MEH HErisri
KepceTKimTepai OCKiTyal Koca anraHaa, boWTepeKk XONIWHTIHIH OM3HEC-KBI3METIHE KaThICYBI
apKachIHAa MEMJICKETIICH YKOFaphl HHTETpallUsIaHFaH.

Me:xaynapoaHoe peiiTunropoe areHTctso Moody’s Investors
Service nmoBbICHJIO 10JITOCPOYHBIii peiiTuHr Xoianara «baiiTepex»

17 aBrycra 2021 roma MexayHapoaHOe peHTuHHroBoe areHTcTBO Moody’s Investors
Service nmoBbicuito goiarocpounsiii peiituar AO «HYX» Baiitepek» ¢ «Baa3» no0 «Baa2» u
KpPaTKOCPOUYHBIM peHTHHr 3MuTeHTa C¢ «P-3» no «P-2» mnocine nossimeHus CyBepeHHBIX
perTrHroB. 1Iporaos mo noJarocpodHsIM peUTUHramMm XOJJUHIa, a TAKKE MPOTHO3 110 YMUTEHTY
YCTaHOBJIEH HAa YPOBHE «CTA0MJIBHBIID B COOTBETCTBUU C CyBEpEHHBIM PEUTUHIOM.

[ToBeimienne peiituara smuteHTa AO HVYX «baliTepex» oTpakaeT €ro mpodyHbIE
UHCTUTYLMOHAIbHbIE U (PMHAHCOBBIE B3aUMOCBS3U C IOCYJapCTBOM. XOJAMHI UTPAET BAXKHYIO
pOJIb B COAECUCTBUM YKOHOMHUYECKOTO Pa3BUTHUS CTPAHbl U CIY)KUT KaHAJIOM T'OCYIapCTBEHHOIO
(¢uHAHCUPOBAaHUS B pPaMKax KIIOYEBBIX TOCYJApCTBEHHBIX NPOrpaMM. XOJIMHI BBICOKO
MHTETPUpPOBaH ¢ rocynapctBoM Onarogaps 100% rnagenuro rpymnmbl XOJAWHTa M y4acTus B
OusHec-neaTenbHOCTH  XonauHra badTepek, BKiIoYas KOHTPOJIb HaJl  (PUHAHCOBBIMH
MTOKa3aTeJISIMU M YTBEPKACHUE KIIFOUEBBIX OKa3aTeNei.

Moody’s Investors Service upgraded Baiterek NMH JSC’s long-term issuer ratings

On August 17,2021, Moody’s Investors Service upgraded Baiterek NMH JSC’s long-term
issuer ratings from «Baa3» to «Baa2y» and short-term issuer ratings from «P-3» to «P-2» following



the sovereign ratings upgrade. The outlook on the Holding’s long-term issuer ratings as well as
issuer outlook are «stable» in line with the sovereign.

The upgrade of Baiterek’s issuer ratings reflects its very strong institutional and financial
links with the Government of Kazakhstan. The company carries an important role in promoting
Kazakhstan's economic development and serves as a channel for government funding under key
government programmes. The company is highly integrated with the government, through its
100% ownership of the holding companies and its involvement in Baiterek's business activities,
including control over its financial performance and approval of their key metrics.



