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Hac'rorqunr un$oplaupyelr Bac, qro MexAyHapoAHoe pefirunroeoe areHTcrBo Fitch Ratings
noATBepAHiro KpeAr,rrHbrft pefiruur BI Development Ltd. Ha ypoBHe (BB) co cra6urrHbrM nporno3oM.

flo AaHHbrM Fitch, BI Development exoAr,rr B r{HcJro HeMHorHx sacrpofiquxoB B peruoHe EMEA
c raKHM BbIcoKHM ypoBHeM orleHKrr. Ha conocraBuMoM ypoBHe HaxoAsrcq lrcnaHcKaq AEDAS Homes u
6puraucrcar Maison Bidco (Keepmoat). Bolee sHcoxkrfi pefirnHr (BBB-) r,rMeror raKue rpH3HaHHbIe

rrrpoKr4, rax SpaHuygcras Kaufman & Broad u 6puraHcxas The Berkeley Group. Fitch orrvreqaer, qro no
prgy OraHaHcoBbrx noxa:arerefi BI Development Aeuoscrpupyer ypoBeHb, conocraBrrMsrfi c erunau

JrHAepaMr4.

AreHrcrso orMerlrJro, qro BI Development coxpaHrerycroftuunyro penra6elruocrb u Ha46xHrtfi

$unauconufi npo$rans. Kouuauu, npoAoJrxaer aKTraBHo peaJru3oBbrBarb npoexTbr e xpynuefiurux
ropoAax Kagaxcrana, a raxxe pa3BrrBaer 14 npoeKToB n Vs6exucraue, cor{era, uacrura6nyro
AeBeJlolepcxylo AeqrerbHocrb c srf$enrrarHbrM ynpaBJreHHeM pHcKaMH.

Ilo4rnepx4eHze pefiruHra Fitch - gro rrpra3HaHne uauefi ycrofiuunofi crparerlrn L cIrJIbHbIx

$unauconux norca:arerefi. Msr ropAlzMcfl TeM, qro HaxoAr,rMcfl B rrucJre JrHAepoB ceKTopa no
KpeAHTOCIOCO6HOCTn u 6y4ervr rrpoAoJlxaTb pa3BHBaTb 6rasHec ua 6raro Harrrnx KrrHeHToB, lrHBecropoB rr

naprH0pon.

KJrroqessre Qaxropsl rro Bepcrrn Fitch:

Bepxnrr rro3rrrlrrfl B pefiruure cpeArr EMEA-sacrpofirqnrcon: (BB) co cra6umuuu
nporHo3oM, HapaBHe c AEDAS Homes (I,4cnauur) u Maison Bidco/Keepmoat(Benuxo6pumnur).
Cpanuuuue rona3areJrrr c JrrrAepaMrr cerTopa: Kaufman & Broad (Opauqur) n The Berkeley
Group (Benurco6pnrauut), r,rMelorrluMH peftruur (BBB-)).

. Husrcas AorroBaq Harpy3rca: ao.rrr/EBITDA ueuee lx.

. Cumnafl JrrrnBrrAHocrb rr 'oQQerrunHoe y[paBJreHrre prrcxaMrr: no3TarrHafl sacrpofirca u
npoAa)KH Ha cTaAI,,'u cTpoHTeJrbcTBa.

BI Development npo4oJrxaer [puAepxuBarbcq B3BeureHsofi $aHauconofi rroJrr{ruKu }r nnaHr4pyer

Aarssefiuufi pocr, yKpelrJrflfl no3arlrzu Ha BHyrpeHHeM H MexAyHapoAHbrx pLrHKax.
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