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AkunoHepy u CoBety [OupektopoB AkuuoHepHoro OOwecTtBa
«BCC Invest»

Mbl npoBenu ayaut pmMHaHCOBOW OTYETHOCTM AKUMOHepHoro obwecTtBa «BCC Invest»
(oanee — «KomnaHusay), cocTosiLen n3 ot4eTa 0 PUHAHCOBOM MOSIOXKEHNM MO COCTOSIHUIO
Ha 31 pekabpsa 2025 roga, OTY4ETOB O MPUBHLINM MU YObITKE U MPOYEM COBOKYMHOM
Joxoae, U3MeHeHNsX B COBCTBEHHOM KanuTane 1 ABMXEHUN AeHEeXHbIX CPeACTB 3a rof,
3aKOHYMBLUMIACA Ha yKa3aHHYI0 JaTy, a Takke npuMeyaHnin, COCTOALLMX U3 CYLLLECTBEHHbIX
NONOXEHWI YY4ETHON NOSIMTUKN U NPOYE NOACHUTENBHON NHdopMaLUn.

Mo Hawemy MHeHuto, Npunaraemasi PUHaAHCOBas OTHYETHOCTb OTpaXaeT AOCTOBEPHO BO
BCEX CYLLECTBEHHbIX acrnekTax uHaHcoBoe nonoxeHne KomnaHuu Mo COCTOSHWMIO Ha
31 pekabpsa 2025 roga, a Takke ee hMHAHCOBLIE pe3ynbTaThl U ABMKEHNE LEHEXHbIX
CpPeacTB 3a rof, 3aKOHYMBLUMACA Ha yKa3aHHylo AaTy, B COOTBETCTBUM CO CTaHO4apTamu
rHaHcoBol oTyeTHocT MC®O, BbinyweHHbIMU CoBETOM MO MeXAyHapoAHbIM
cTaHgapTam (OUHAHCOBOW OTYETHOCTM (CTanZapTamn huHaHcoBon otyeTHocTn MCO).

OcHoBaHue ansa Bblpa*XeHUsA MHeHUsA

Mbl npoBenu ayauT B cooTBeTCTBUM ¢ MexayHapoaHeiMu cTaHgapTamu ayguTa. Hawa
OTBETCTBEHHOCTb B COOTBETCTBMM C 3TUMW CTaHgapTamy onvucaHa panee B pasgene
«OmeemcmeeHHOCMb aydumopos 3a ayoum @UHaHCO80U OMYemHOCmU» Hallero
oT4yeTa. Mbl He3aBMCUMBI MO OTHOLLEHUIO K KoMnaHum B cooTBETCTBUM C MexayHapoaHbIM
KOAEKCOM  3TUKM npodeccmoHanbHblX ByxrantepoB (BkMOYas MeXgyHapoAHble
cTaHpapThl HesaBucumocTn) CoBeTa MO MeXAyHapoAHblM CTaHAapTam 3TUKM ANns
byxrantepoe (Kogekc CMC3B), npuMeHUTEensHO K ayautaMm (OUHaHCOBOW OTYETHOCTU
opraHu3auuii nyGrnmnYHoOro MHTepeca, U aTUYeckUMU TpeboBaHWAMMK, NPUMEHUMBIMU K
ayanTam duHaHcoBon oTyeTHocTU B Pecnybnuke KasaxcTtaH. Mbl Takxke BbINOMHUNN
npoune aTmyeckme obA3aHHOCTM B COOTBETCTBUM C 3TUMU TpebosaHusmu n Kogekcom
CMCO3Bb. Mbl nonaraem, YTo NOMyYeHHbIE HAMK ayAUTOPCKME AoKasaTenbCcTBa ABNAOTCA
[OCTaTOYHBIMW U Hagnexawmmm, YTobbl CNY>XUTb OCHOBaAHNEM NS BbIPaXXEHWUs HaLlero
MHEHWS.

© 2026 «KMMI™ Ayaut» XKLLC, KasakctaHn Pecnybnumkachl 3aHHamacbiHa COKeC TiPKenreH KOMMNaHusl, xayankepLuiniri 3 kaTbICyLUbINapbiHbIH, KeningikrepiMmeH
wekrenred KPMG International Limited >ekelue afbirilblH KOMMNaHUSACHIHBIH KypambiHa kipeTiH KPMG Tayencia cupmanapbl xahaHiblK YibIMbIHbIH
KaTbICYLLbIChI. BapribIK KYKbIKTap KoprarFaH.

© 2026 TOO «KMMI AyauT», KOMMNaHusi, 3apervcTpupoBaHHasi B COOTBETCTBUM C 3aKOHOAaTenbCTBOM Pecny6nuku KasaxcTaH, yyacTHUK rrmo6anbHoi
opraHusauum Hesaeucumblx pupm KPMG, Bxogsiumx B KPMG International Limited, yacTHyto aHrmuinckyto KOMMaHuio ¢ OTBETCTBEHHOCTbIO, OrpaHU4EHHOMN
rapaHTsiM1 CBOWX y4acTHUKoB. Bce npasa salyyiLeHb.
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KnroyeBble Bonpockl ayauTa

KnioyeBble Bonpochbl ayauta —

9TO BOMPOCHI, KOTOpble, COrMacHo Hawewmy

npodeccnoHanbHOMY Cy>KAEHWI0, ABNANUCL Hanbonee 3HaYMMbIMK AfA Halero ayauta
(PUHAHCOBOW OTYETHOCTU 3a TeKylWhA nepuod. ST BONPOChl BbINU paccMOTpeHbl B
KOHTEKCTe Haluero ayguta (UHaAHCOBOW OTYETHOCTM B LENOoM U npy opMUpOBaHuM
Hallero MHeHUs 06 3TON OTYETHOCTU, U Mbl HE BblpaXaeM OTAENMbHOro MHEHMUS Mo 3TUM

Bonpocam.

OueHka cnpaBeanUBON CTOMMOCTM MHBECTULIMOHHBbIX LIeHHbIX OymMar

Cm. npumeyanus 2 (a), 13 n 24 K PUHAHCOBOWN OTHETHOCTU.

Knroueeol eonpoc ayduma

Aydumopckue npouedypbl
KJIr04Yee020 eornpoca ayouma

€ OmHouweHuu

WNHBECTMUMOHHbIE LieHHble Bymarn
coctanawT 97% ot  obwen
BENWYMHbI akTnuBoB KomnaHuu.

OueHka cnpaBegnMBON CTOMMOCTM
WHBECTULIMOHHBIX LieHHbIX Bymar, He
obpawjalowmxca Ha  aKTUBHOM
pblHKE (MHCTPYMEHTbI YpPOBEHb 2),
ocyLlecTBnsaeTcs c
UCMoNb30BaHNEM METOAUK OLIEHKM,
KoTopble TpebyloT OT pyKOBOACTBA
NpUMeHeHus  npodeccnoHanbLHoro
cyxaeHus " UCnonb3oBaHuA
OonyLeHnn.

B cBs131 CO 3HA4YUTENBHBLIM 00 BLEMOM
WHBECTULMOHHBIX LEHHbIX Oymar u
CBSI3@HHbIX C HUMW CYXOEHUA W
HeonpeAeneHHOCTN OLEHKN, faHHas
obnacte paccmaTtpuBaeTcs  Kak
KIoYeBow BOMpocC ayauTa.

Mbl  MpoaHanuaMpoBanu KMoYeBble  acneKThbl
MeTo4OonormMM U MOMUTUK,  UCMOMb3yeMblX
KomnaHwnen ans OLIEHKM cnpasennneomn
CTOMMOCTM  aKTMBOB B  COOTBETCTBUM  CO
cTaHgapToMm UHAHCOBOW oT4YeTHocTM MCPO
(IFRS) 13.

[nsa aHanu3a agekBaTHOCTM NpPodeccuoHanbHbIX
CYXOEHUA U1  OONyLIEeHUWR, nNpUMEHSeMbIX B
OTHOLLUEHUN UHBECTULMOHHBIX LIEHHBIX Bymar, Mbl
npoBenu criegyroLime npoueaypbi:

*  Mbl oueHnnu gusaH N BHeApeHWe KOHTponen
B  OTHOWEHUN OLEHKN  ChnpaBeasMBoOmn
CTOMMOCTM UHBECTULIMOHHbIX LIEHHbIX Bymar.

* Mbl nportectnpoBanuM OBOCHOBaHHOCTb U
nocrnefoBaTenbHOCTb NpUMeHsAEMbIX
KomnaHvneir MeTofoB OLEHKN crhipaBeaninBomn
CTOMMOCTM O0oneBbIX n [ONroBbIX
(PUHaAHCOBLIX UHCTPYMEHTOB. Mbl nprBneknu
Ha BbI6OpOYHOM OCHOBe HaLwmnx
crneumanucToB Mo OLEHKe 1 CreumnanmcToB no
ynpaBneHnio (UHaHCOBLIMW puUckamMu  Ans
He3aBUCMMOMN OLIEHKN cnpaeeanmBoi
CTOMMOCTb MHBECTULMOHHBIX LieHHbIX Bymar.

¢ Mol ceepunun ncxogHole AaHHble,
NCNoMb30BaHHbIE NMPU OLIEHKE CnpaBeasIMBOn
CTOMMOCTU MHBECTULNOHHbIX LUEHHbIX 6ymar n
BbINONTHUNN npoueaypbl B  OTHOLWEHUn
NONHOTbI COOTBETCTBYOLLUMX AAHHbIX.

Mbl Takke NpoBepuny oLEHKy Toro, oTpakaroT fin
Hagnexawmm obpasom packpbiTUS MHopMaLMK
0 CrnpaBeaMBOM CTOMMOCTM M Kraccudukaymm
(PUHaAHCOBbIX WHCTPYMEHTOB, BKIoYas
COOTBETCTBUE YPOBHSIM MepapXxumn crpaBeanveomn
CTOMMOCTMW.
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Mpoune cBepeHus

Mbl npoBenu ayauT ¢ LUenblo BblpaXeHUs MHEHUS 0 (PMHAHCOBOW OTYETHOCTU B LIESNIOM.
JononHutenbHas uHpopMaumsa K PUHAHCOBOW OTYETHOCTW, COCTOSALLAA U3 OTYETOB O
YACTBLIX aKTMBaX MHBECTULMOHHBLIX POHAOB M cneumanbHbIX (UHAHCOBbLIX KOMMaHUA 1
0TYeTOB 06 M3MEHEHMWSAX B YMCTbIX aKTUBAX MHBECTULMOHHBLIX (POHAOB M CneumnanbHbIX
PUHAHCOBbLIX KOMMaHWUA, HAaXOAALWNXCSA Noa ynpasneHneMm KomnaHuw, npeacraBneHHas
Ha cTpaHuuax ¢ 68 rno 83, He ABMNSETCA YacTblo HacTosiwen PUHAHCOBON OTYETHOCTH.
Takaa pononHuWTenbHas WHgopmauus Oblna MOAroToBieHa PYKOBOACTBOM C LEMbio
BbIMOSIHEHNSA TpeboBaHui [lpaBun OCyLECTBNEHNS AEATENbHOCTM NO  YNpaBneHuto
WHBECTULUMOHHbLIM  nopTdeneM, yTBepxaeHHblXx [locTtaHoBneHuem  [lpaBneHus
HauunonanbHoro banka Pecny6nukm Kasaxctarn Ne 10 ot 3 dheBpansa 2014 roga (c y4eTom
WU3MEHEHWI 1 JONONHEHWIA).

Mpoyas uudopmaums

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a Mpoyylo MHopmaumio. MNMpovas nHpopmauus
BKNOYaeT WHGOopMaumio, cogepxallyloca B [0O0OBOM OT4yeTe, HO He BKMOYaeT
PUHaAHCOBYIO OTYETHOCTb W HalW ayaWTOPCKMA OT4eT O Heil. [ogoBoM OTYeT,
npegnonoxurensHo, OyaeT HaMm NpefocTaBfieH nocne AaThl HACTOALWEro ayauToOpCKOro
oTyeTa.

Hawe MHeHMe o0 @WHaHCOBOW OTYETHOCTU HE pacrnpoCTpaHAETCA Ha MpoYylo
nHdopmaLuio, 1 Mbl He Byaem NpeAoCTaBnATb BbiIBOAA C 06ecrneyeHnemM yBepeHHOCTU B
Kakon-nnbdo dhopmMe B OTHOLLEHUM AAHHON MHOpMaLun.

B cBsisn c npoeBedeHMeM Hamu ayauta PUHAHCOBOW OTYETHOCTM Hawa 06A3aHHOCTb
3aKrno4yaeTca B 03HaKOMIEHNM C NpoYert nHdopMaLueld, koraa oHa CTaHeT AOCTYMHa, U
paccMOTpPEHUM NP 3TOM BONPOCa, MMEIOTCS NN CYLLLECTBEHHbBIE HECOOTBETCTBUSA MEXAY
npoyen wuHhopmaunen n GOUHAHCOBOM OTYETHOCTBIO WKW  HAWWUMKU  3HAHUAMMU,
NonyyYeHHbLIMW B XOA4E ayAnTa, U HE COAEPXKUT NN Npoyas UHMPOPMaLIMSA UHBIX BO3MOXHbIX
CYLLECTBEHHbIX UCKaXXEHWIA.

OTBeTCTBEHHOCTb pykoBoAcTBa KoMnaHuu v nuy, oTBevarowWwmx 3a KopnopatuBHoe

ynpasrneHue, 3a (MHAHCOBYIO OTYETHOCTb

PykoBoAcTBO HeceT OTBETCTBEHHOCTb 3a MOATOTOBKY M [OCTOBEPHOE npeacTaBreHue
yKa3aHHOMW (OUHaHCOBOW OTYETHOCTM B COOTBETCTBMM CO CTaHZapTamu (OUHAHCOBOWN
otyeTHocTN MC®O 1 3a cucteMy BHYTPEHHEro KOHTPOIS, KOTOPYHO PYKOBOACTBO CUMTaeT
HeoOxogumoW  Ans  MOArOTOBKM  (PMHAHCOBOW  OTYETHOCTW, He  coAepxallein
CYLLLEeCTBEHHbIX UCKaXXeHWU BCNeACTBNE He[06pOoCOBECTHBIX AENCTBUA NN OLLNOOK.

Mpn nogrotoBke ¢UHAHCOBOW OTYETHOCTW PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a
OL|eHKY cnocobHocTn KomnaHum npogommkaTtb HenpepbiBHO CBOK AESATENbHOCTb, 3a
packpbiTe B COOTBETCTBYIOLUX CryYyasdx CBEAEHWU, OTHOCALLUXCHA K HernpepbiBHOCTU
[eATeNnbHOCTU, N 3a CoOCTaBlieHMne OTY4ETHOCTN Ha OCHOBE AonyLleHNA O HeENpepbiIBHOCTU
AeATenbHOCTN, 3a WCKN4YeHnem cnyyvyaeB, Korga pykoBOACTBO HamepeBaeTcA
nukenguposaTb KomnaHuto, NpekpaTuTb ee AeATeNbHOCTb UK Koraa Y HEro oTCyTCTBYET
Kakasi-nnbo wuHas peanbHaa anbTepHaTuBa, KpomMe nukemgaumm wunn npexkpawleHua
OeATenbHOCTU.

Jluua, oTeevarowme 3a KopnopaTUBHOE yrpaBneHne, HeCyT OTBETCTBEHHOCTb 3a Haa30p
3a NOAroTOBKOM (hMHAHCOBOW OTYETHOCTM KoMnaHun.
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OTBETCTBEHHOCTb ayaAuTopoOB 3a ayauT (PbMHAHCOBOWN OTYETHOCTHU

Hawa uenb cocTtouT B MOMyYeHUU pasyMHON yBEPEeHHOCTU B TOM, YTO (pUHaHcoBas
OTYETHOCTb HE COAEPXKUT CYLLECTBEHHbIX WCKaXXeHW BCneacTsme HedobpOoCOBECTHbIX
OencTBMn nnm owmnboK, 1 B BbINyCke ayAMTOPCKOro oT4eTa, Cogepallero Hawe MHeHue.
PasymHasa yBepeHHOCTb MpencTaBnsieT cobOi BbICOKYIO CTEMeHb YBEPEHHOCTU, HO He
ABMNSAETCA rapaHTMe;l TOro, YTO ayAauT, TMpPOBEAEHHbI B  COOTBETCTBUM C
MexxayHapoaHbIM1 CTaHAAPTaMN ayauTa, BCeraa BbISBSET CyLEeCTBEHHbIE UCKaXKEHNS
npy nx Hanuiun. UckaxxeHus MoryT ObiTb pesyrnbTaToM HefobpOCOBECTHLIX AENCTBUIA
UnM oWMBOK N CUUTAIOTCS CYLLECTBEHHbIMMW, €CNiN MOXHO 060CHOBAHHO MPEeAnoNoXUTb,
YTO B OTAENbHOCTW UMW B COBOKYMHOCTW OHW MOTYT MOBMMUATb Ha 3SKOHOMWUYECKMEe
peLLeHns nonb3oBaTenei, NpUHMMaeMble Ha OCHOBE 3TOW (PUHAHCOBOW OTYETHOCTH.

B pamkax ayguta, NpoBOAUMOro B COOTBETCTBMM C MexayHapogHbIMU cTang4apTamu
ayauTa, Mbl  NPUMEHSEM npodeccnoHanbHOe  CyXXAEHWE U COXpaHsieM
npodeccnoHarnbHbI CKENTULM3M Ha MNPOTAXEHUW Bcero ayauta. Kpome TOro, Mmbl
BbINOMHSAEM CrneayloLLlee:

— BbISBNAEM W OLUEHMBAEeM pPUCKA CYLLECTBEHHONo WCKaxXeHus duHaHCOoBOM
OTYETHOCTW  BCneacTBue  HedoOpOCOBECTHbIX — AEWCTBMA  vnnM ownbok;
paspabaTtbiBaem M NpPOBOAMM ayauToOpcKue npouedypbl B OTBET Ha 3TU PUCKY;
nony4yaem ayauTopcKne [AokasaTenbCTBa, SBMASKOWMECA [OCTATOMHBIMU - 1
Hagnexalummm, YTobbl CRY>XUTb OCHOBaHUEM A1 BbIpaXKEHNSA HaLLero MHeHus. Puck
HeOOHapYyXXeHNS1 CYLLECTBEHHOIO WCKaXeHUs B pesynbTate HepobpOoCOBECTHbLIX
OEeCTBUA Bbille, Y4eM pPUCK HeOoBHapyXeHWS CyLIEeCTBEHHOro WCKaXeHUs B
pesynbTaTe OWMnOKM, Tak Kak He40OPOCOBECTHbIE AENCTBUS MOTYT BKIOYaTb CroBOp,
NOANOr, YMbIWMEHHBIA NPOMYCK, UCKaXeHHOe npeAcTasrneHve nHdopMauuy unm
OelcTBNS B 06X04 CUCTEMbI BHYTPEHHErO KOHTPOSS;

—  ronyvyaem MoHUMaHNE CUCTEMbI BHYTPEHHEro KOHTPOIS, UMEIOLLEN 3HadYeHne Ans
ayauta, C LUenblo pas3paboTku ayauTOPCKUX Mpouedyp, COOTBETCTBYHLLMX
0GCTOATENBCTBAM, HO HE C LIENbHO BbIpaXKeHUst MHEeHUS 06 3heKTUBHOCTN CUCTEMBI
BHYTpPeHHero koHTpons KomnaHuu;

— OueHMBaeM Hagnexawuin Xxapaktep MpUMEHAEMON YYEeTHOW MONUTUMKA 1
060CHOBaHHOCTb  OyxranTepCKMX OLEHOK W COOTBETCTBYIOLLEro  pPacKpbITUA
MHdOpMaLMK, NoAroTOBEHHOrO PYKOBOACTBOM;

— Jenaem BbiBO4 O MPaBOMEPHOCTW MNPUMEHEHUSA PYKOBOACTBOM [AOMNYLIEHUS O
HEenpepbIBHOCTU [OEATeNbHOCTW, a Ha OCHOBaHWW MOMNYYEHHbIX ayAUTOPCKUX
JoKasaTenbCTB — BbIBOA O TOM, UMEETCHA N CyLleCTBeHHasa HeonpeneneHHoCTb B
CBSI3N C COOBLITUAMW WNN YCNOBUAMW, B pesynbTaTe KOTOPbIX MOFyT BO3HUKHYTb
3Ha4YUTENbHbIE COMHEHWS B CNOCOGHOCTM KoMnaHum NpoaomKkaTh HENPEpPLIBHO CBOO
JeatenbHoCTb. Ecnu Mbl npuxoAMM K BbiIBOAY O HanWyMM CyLIEeCTBEHHOW
HeonpeaeneHHoCTN, Mbl AOSDKHbI MPUBMEYb BHMMaHWe B Hawem ayguTOpCKOM
OT4YeTe K COOTBETCTBYIOLLEMY packpbITUIO MHpopMaLn B PUHAHCOBOW OTYETHOCTU
unu, ecnu Takoe packpblTMe WHGopMauuy SABNAETCA  HeHagnexawuw,
mMoauduumposaTb Hawe MHeHue. Hawwm BbiBOAbl OCHOBaHbl Ha ayAWTOPCKUX
JokazaTenbCcTBax, MONyYeHHbIX A0 AaTbl Hawero aygutopckoro oTtyeta. OpgHako
Oyaywme cobbITUA UMK YCROBUSA MOrYyT MPUBECTM K TOMY, YyTo KomnaHusa yTpaTtuT
Crnoco6HOCTb NPOAOIKATb HENPEPLIBHO CBOIO AEATENBHOCT;

— MpPOBOAUM OLEHKY NpeacTaBfieHns pMHaAHCOBOM OTYETHOCTM B LIESNIOM, €€ CTPYKTYpbI
N coepKaHns, BKIOYas packpbITMe NHOPMaLUn, a Takke TOro, NpeacTaBnsaeT nn
(PbUHaHCOBas OTYETHOCTb feXalme B ee OCHOBe onepauumn n cobbitus Tak, 4Tobbl
ObIno obecneyeHo nx JOCTOBEPHOE NpeACTaBleHE;
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Mbl ocywectengemMm UHMOOPMaLMOHHOE B3aMMOAEWNCTBUE C NuUamu, OTBeYallmnMn 3a
KOprnopaTuBHOE ynpaBneHune, AOBOAS A0 UX CBEAEHMS, NOMUMO NPoYero, UHMOPMaLmio
0 3annaHupoBaHHOM 06beMe 1 CpoKax ayamuTa, a Takke O CYLLEeCTBEHHbIX 3aMeYaHnaX no
pesynbTatam ayauTta, B TOM YUCNE O 3HAYUTENbHBIX HEA0CTaTKaX CUCTEMbI BHYTPEHHETO
KOHTPONSA, KOTOPLIE Mbl BEISIBIISIEM B npoLecce ayanTa.

Mbl Takke npepocTaBnsieM nvuam, OTBEYalOWMM 3a KOpnopaTuBHOE ynpasneHue,
3asBieHMe O TOM, YTO Mbl cobnioganu Bce COOTBETCTBYHOLLMNE ITUHECKNE TpeGOBaHVIFl B
OTHOLLEHUN HE3ABUCMMOCTM 1 MHGOPMMPOBanM 3TUx nmy 060 BCEX B3aMMOOTHOLLEHUSAX
M NpoYKnx Bonpocax, KOTopble MOXHO 060CHOBaHHO CUYNTaTb OKa3blBaAOLLMMM BMSHME HA
He3aBUCMMOCTb ayaAuUToOpOB, a B HeobxoaUMbIX cnyyasax — o0 npeanpuHATbIX OEeNcTBumAX,
HanpaslieHHbIX Ha YCTpaHeHne yrpos, nnn Mmepax npeaoCcTtopoXHOCTU.

M3 Tex Bompocos, KOTOpble Mbl [AOBENVM [0 CBEAeHWA §nuvuy, OTBevalolwmx 3a
KopriopaT/BHOE YynpasrieHue, Mbl OnNpeAensieM BOMPOChl, KoTopble Obinv Hanbonee
3HaYMMbIMKM  ANA  ayauTa (UHAHCOBOW OTYETHOCTW 3a TeKylWMW nepuog W,
cnepoBaTeribHO, SBMAIOTCA KMOYeBbIMW Bonpocamu ayauta. Mbl onucbiBaem 3Tu
BOMPOCHI B HalleM ayguTOpPCKOM OT4YeTe, KpoMme cryvaeB, korga nybnuyHoe packpbiTue
WHopMaumMn 06 3TMX Bonpocax 3anpeLyeHo 3aKOHOM WM HOPMAaTWBHbLIM akTOM WK
Korga B KpaviHe pefKux Criydasix Mbl MPUXOAUM K BbIBOAY O TOM, YTO MHdOpMauus o
KakoM-nmbo Bornpoce He AOMkHa ObiTb cooblyeHa B Hallem OTyeTe, TaK Kak MOXHO
060CHOBAHHO MPEeAnonoXnUTb, YTO OTpuULaTenbHble MOCNEeACTBUAS COOOLLEHUA TaKon
MHGOPMaLIMKN NPEBLICAT 06LLECTBEHHO 3HaYMMYIO NOSb3y OT ee COOBLLEHNS.

OTueT O pe3ynbTatax MpPoOBEepKM B COOTBETCTBMU C TpebGOBaHUAMM
3akoHa Pecny6nukun Kasaxctahn ot 7 wmwona 2004 roma  Ne 576-lI
«O6 UHBECTULIMOHHBIX U BEHUYYPHbIX hoHAAX»

Mbl nposenu npouedypbl ANA LUeneil NpoBepkM Ha cooTBeTcTBMe TpeboBaHMaM
3akoHogdaTtenbctBa Pecnybnuku KasaxctaH nopsiaka BefeHUS y4yeTa U COCTaBreHus
OTYETHOCTU B OTHOLLUEHWMW aKTUBOB MHBECTULIMOHHBLIX (POHA0B, NepefaHHbIX (MPUHATLIX) B
WHBECTUUMOHHOEe YyrnpasneHne KomnaHuu, nepeyeHb KOTOpPbIX YyKa3aH B pasgene
JononHuTtenbHas HMopMaLmnsa K PMHaAHCOBON OTYETHOCTY (Aanee — «PoHabI»).

YKkasaHHas npoBepka orpaHvyMBanacb TakuMu BblOpaHHbIMM Ha OCHOBE Hallero
CyXXOeHUa npouenypamu, Kak aHanms, ndyyvyeHme OOKYMEHTOB B OTHOLUEHWW aKTUBOB,
cocTtapnaowmx Porabl, Ha NpegMeT COOTBETCTBUS TpeboBaHusAM, YyCTaHOBNEHHbIM
3aKoHO4aTeNNIbCTBOM Pecny6nvu<m KasaxcTaH B OTHOLWIEHMM MNaeBbIX WHBECTULMOHHbIX

doHJoB.
B pesynbTaTe npoBeAeHHbIX HamMu NpoLeayp YCTaHOBMEHO crejytollee:

1) B cooTBeTcTBMM C TpeboBaHUSMW, YCTAHOBMEHHbIMU 3aKOHOAATENIbCTBOM
Pecnybnukn KasaxctaH B OTHOLIEHWM MaeBblX WMHBECTULMOHHBLIX (OOHAOB, MO
OTHOLUEHUIO K aKTMBaMm, COCTaBMNSAOWMM Kaxabln 13 ®OoHOOB, BeNcs OTAeSbHbIN
3abanaHcoBbIl YYeT;

2) B TeyeHue 2025 roga KomnaHus exeMecsayHoO npoBoAura CBepKy AaHHbIX CBOEMN
CUCTEMbl BHYTPEHHEro yyeTta no kaxgomy m3 ®oHA0B C AaHHLIMW KAaCTOANAHOB;

3) B TeuveHne 2025 roga KomnaHusi Bena yyeT [AOKYMEHTOB, OTHOCALLMXCH K
AesaTenbHOCTM Kaxgoro n3 PoHAoB, MyTemM BeAEHUs XXypHanoB, coAepxalimx
cBefeHuns, nepedncrieHHble B n. 46 MNoctaHoeneHnns lMpaenenns HaumoHanbHoro
BaHka Pecnybnuku KasaxctaH ot 3 deBpans 2014 roga Ne 10 «O6 yTBepxaeHumn
MpaBun ocylwecTBNeHUa A[eATENbHOCTM MO YNPaBnNeHUo WHBECTULIMOHHBIM
nopTenem» (C y4eTom nocneayoLwmnx N3MeHEHN 1 JONONHEHNI);



AKyuoHepHoe ob6uecmeo «BCC Invest»
Aydumopckuli om4yem He3asucuMbIX ayoumopoes
CmpaHuua 6

4)  AnAa yyeTa M XpaHeHWs aKkTUBOB, COCTaBNALMX Kaxabli n3 doHgos, KomnaHnein
3aKMoYeHbl KacToanarnbHbIe AOrOBOPbI;

5) B TeuveHue 2025 roga KomnaHug exxemMecsa4yHO COCcTaBnsana OTYETHOCTb Kaxgoro us
doHpoB, cnepysa TpebosaHuam NoctaHosneHus MNpaeneHns HaunoHansHoro baxka
Pecnybnukn KazaxctaH ot 28 sHBapst 2016 roga Ne 41 «O6 yteepxaeHun Mpasun
npeacTaBneHus (UHaHCOBOW OTYETHOCTU (PUHAHCOBLIMU OpraHM3auusMn wu
opraHn3aunamMuy, ocyLLEeCTBASIOWUMMU MUKPOMHAHCOBYIO AEATENBLHOCTbY.

PykoBoguTenb 3agaHus, no pesynbTaTtaM KOTOPOro Bbimy ACTOALLMIA ayAUTOPCKMiA
OTYeT HE3aBUCUMbIX ayANTOPOB: K\

Y
b
;

T.
OvpekTop no ayauTy

Pecnybnukn KasaxcraH
KBanndukaumoHHoe CB1AeTeNbCTBO ayamTopa
Ne M®-0000594 ot 24 mas 2018 roga

TOO «KNMI™ Aygut»

locydapcmeeHHasi  nuueH3usi Ha  3aHsmue  aydumopckoll  0essmesibHOCMbio
Ne0000021, ebiOaHHas MuHucmepcmeom c¢huHaHcos Pecnybnuku KasaxcmaH
6 dekabps 2006 20da =

A oo
Kocaes M. U. /4"

"eHepanbHbIiA ,D,MpeKTop"T G (5?' AT AyauTy,
OeNCTBYIOWNIA HA OCHOBaHUITYcTasa

12 mapta 2026 ropa



AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

OTHET O NPUBLLIN HJIN YBLITKE U TIPOYEM COBOKYITHOM JOXO/IE 3A rojm,

3AKOHYMBINHICA 31 AEKABPS 2025 rojga
(B muicauax xazaxcmanckux menze)

IIpume- 31 nexadps 31 mexadps
YaHue 2025 roaa 2024 roaa

[1pOLEHTHBIH HOXOMN, PACCUMTAHHBIN C UCTIONB30OBAHUEM
MeTona 3QGeKTHBHON CTaBKH BOIHArPAKIECHHUS 5 435,202 248,619
ITpousnii IpoOUEHTHEIH 10XO0A 5 11,457,781 6,095,339
[IpoUeHTHEIE pacXoas! 5 (4,495,714) (2,011,168)
YUCTBIA NPOLNEHTHBIN JOXO0/X 7,397,269 4,332,790
YscTas npuObb OT onepaumii ¢ GUHAHCOBBIMH
HHCTPYMEHTAMH, OLIEHHBAEMbBIMH TI0 CNPABEAIHBOI
CTOHMOCTH, H3IMEHEHHA KOTOPO# OTPaKalOTCH B COCTaBe
npuOBITK UK YOLITKA 32 IEPHOA 6 6,651,561 6,589,876
YUncras npubbb/(YOBITOK) OT OnNepariuii ¢ HHOCTPaHHO
BaIOTOMH 397,022 (1,049,802)
Komuccuonsrie T0X0 b1 8 4,367,841 3,033,890
KomuccHoHHBlE pacxomst 8 (564,155) (362,647)
Hoxon no nusunenaam 785,933 545,157
Hauncnenue KpeauTHBIX YOBITKOB 10 AeHEKHBIM
CPENCTBAaM M MX 3KBHBAIECHTaM M NPOYUM (PHHAHCOBLIM
AKTUBAM 11,15 (6,656) (121,249)
ITpoune AOXOABI, HETTO 15,082 (71)
YUCTBIE HETPOUEHTHLIE TOXOIbI 11,646,628 8,635,154
ONEPAIIMOHHBIN TOXO0A 19,043,897 12,967,944
OrniepailMOHHEIE PacXOabl 9 (5,331,416) (3,722,541)
NPUEBLLIL J0O NOJOXOJAHOT'O HAJIOT A 13,712,481 9,245,403
Pacxon no nonpoXonHoOMy Hanory 10 (166,193) -
NPUBLLIL W OBIHI COBOKYITHBIM A0XO0],
3ATOJ1 13,546,288 9,245,403

QuHaHCOBas OTYETHOCTL ObINa yTBepXkKAeHa pykoBoacTBoM 12 mapra 2026 roga ¥ OT MMEHH
PYKOBOJACTBA €& NMOMHCAIN:

BF—

[V

Tpaknanosa K. M.
napnsiii 6yxrantep

9
IlokazaTens oTyera o0 Hpﬁﬁbl.]'!ld HITH yﬁhl’[‘l(e U TNpoYeM COBOKYNHOM [0XOAE CIEOYET pPAacCMaTpUBATE B
COBOKYNHOCTH ¢ TMPHMEYaHHAMH Ha CTpaHuLax 14 — 84, KOTOpBIE ABNAKTCA HEOTHEMIEMOR YacTbi0 NaHHOM
(UHAHCOBOH OTUETHOCTH.



AKIIMOHEPHOE OBIIIECTBO «BCC INVEST»

OTYET O ®HHAHCOBOM IMOJIOKEHUH [0 COCTOSAHWIO HA 31 JEKABPS 2025 TOJJA
(B muicanax kazaxcmaHckux menze)

Ipume- 31 nexabps 31 nexabpn
YaHHe 2025 rona 2024 rona
AKTHWBBI
JleHeKHEIE CPENCTRA M MX 3KBHBAJICHTHI 11 2,078,497 1,301,077
JleOutopckas 3a0MKEHHOCTb 110 CAENKaM
«obparnoro PEITIO» 12 136,110 4,560,527
HHBecTHUHOHHEIE LEHHBIE DyMari 13
Obpemernennvie uHGECMUYUOHHBIE YEeHHbIE OYMazl 41,962,082 25,165,234
He obpenmenennsie uHGeCMUYUOHHBLE YeHHble BYMAZU 99.314,740 71,921,028
AXTHBBL, OLIEHHBAEMble MO CIPABELTHEOH CTOUMOCTH,
H3MEHEHHs KOTOPO OTPAXKAIOTCA B COCTaBe MPpUOLLIHN
win yObITKA 33 NEPHOT 101,106 96,368
OCHOBHbIE CpeNCcTBa U HEMATEPHAITEHEIE AKTHBE 14 583,395 189,693
AXTHBBI 10 TEKYLIEMY TIOAOXOAHOMY HANOTY 172 14,575
Tlpoune akTHBEI 15 1,483,258 1,369,259
HTOI'O AKTHBOB 145,659,360 104,617,761
OBSA3ATEJLCTBA U COBCTBEHHBII
KATIMTAJI
OBA3ZATEJLCTBA
Cpencrsa GaHKOR 16 69,186,695 51,932,064
IMpoune obazaTenscTra 17 860,915 621,942
Hroro obn3aTenbeTB 70,047,610 52,554,006
COBCTBEHHBII KATIUTAJI
AKLMOHEPHBIH KaluTaml 18 45,263,676 35,261,969
PezepB uzmeHeHHs cipaBelIMBOH CTOHMOCTH (1,267) (1,267)
Hepacnpenenennas npuOsuh 30,349,341 16,803,053
Hrore cobcTBEHHOT0 KAMMTANA 75,611,750 52,063,755
HTOI0O OBA3ATEJBCTB W COBCTBEHHOT'O
KATNIUTAJIA 145,659,360 104,617,761

(DUHAHCOBAaS OTYETHOCTHL Oblia yTBepskAeHa pykosoacTBoM 12 mapra 2026 roja m or HMEHH
PYKOBOACTRA €€ MOAMNHCANIN

Tpaxnanosa K. M.
I'nagHsiii Oyxranrtep
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Mokazarenu otyera 0 (HUHAHCOBOM TIONOMEHMH CIIEYET PACCMaTPHBATL B COBOKYIHOCTH C NPUMEYaHUAMM Ha
crpanuiax 14 — 84, KoTopble ABAAIOTCS HEOTHEMIEMOH YaCTRIO JaHHON (MHAHCOBOI OTIETHOCTH.



AKITHOHEPHOE OBUIECTBO «BCC INVEST»

OTYET O ABHKEHNNA NTEHEHBIX CPEJACTB 3A IO/,
SAKOHYUBIIHMCS 31 AEKABPS 2025 TOJA
(B muicsuax Kasaxcmanckux menze)

Mpume-
yapHe 2025 ron 2024 roa
JEHEKHBIE MMOTOKW OT ONEPAITMOHHOM
JEATEJLHOCTH:
HpudpLae 50 NOXOXOAHOTO HAOT 13,546,288 9,245,403
Koppexmuposku:

BoccranopnenHe KpeAUTHBIX YOLITKOB N0 JeHEKHBIM

CPEACTBaM H HX SKBHBAJIEHTAM U NPOYUM QHHAHCOBBIM

aKTHBaM 11,15 6,656 121,249
YucTeli HepeamH30BaHHE YOBITOK HO (PHHAHCOBBIM

4KTHBAM, OLIEHUBAGMBIM IO CTIPABETHBOM CTOHMOCTH,

HW3MEHEHHMS KOTOPOH OTPaXKatoTCs B COCTABE NPUOBIIM HITH

yOBITKA 6 (2,954,616) (4,441,796)
YucTernii (yOpITOK)/IpUOBLUTE OT ONiEpaudil ¢ KHOCTPAHHOM

BaNIOTOM 7 (397,022) 1,049,802
Hznoc 1 amopTHzanus 9 58,586 34,732
IMponeHTHLI 10X00 5 (11,892,983) {6,343,958)
TIponieHTHBIE pacXomsl 5 4495714 2,011,168
IMocTymieHHe MOTOKOB ACHEXKHEBIX CPeACTE OT

ONepPANHOHHON HeATEALHOCTH 10 H3MEHEHNS B

ONEepALMOHHBIX AKTHBAX U 005132 TeILCTBAX 2,862,623 1,676,600

(YBeanuenue)/yMeHbIICHHAE ONEPALHOHHBIX AKTHBOB:

JebuTopckas 3aH0NGKEHHOCTD MO CAENKaM «0OpaTHOTO

PETIO» 4,387,170 835,239
DuHAHCOBBIE AKTHBLI, OLICHHBAEMBIE N0 CIPaBEATHBOH

CTOMMOCTH, H3MEHEHHS KOTOPOH OTPaKAIOTCA B COCTAaBe

apuGbUIH WK YOBITKA 32 IEPHOT (41,096,376) (37,107,699)
[1povne aKTHBEI 119,273 (741,127)
VeenuueHue/(yMeHbIIeHHE) ONEPAHOHHbIX

00832 TeNLCTB:

Cpencrra 6aHkoR 21,777,867 22,389,976
TIpouue obszatenscTBa 241331 193,886

Yucroe ABMIKEHHE TeHEKHBIX cpencrs,
HCT0Jb30BAHHBIX B OHEPHHHOHHOﬁ JEeATEALHOCTH, 10

YIAATHI NOJOX0AHOI0 HAJIOIA H BOZHATPaKAeHHs (11,708,112) (12,753,125)

IMomoxogHBIA HATIOT YIUTaUeHHbIH (180,718) (3,822)

Boznarpaxaenue noiyueHHoe 10,304,280 5,051,174

BoznarpaxneHue ymiaieHHOe (4,527,554) (2,053,296)

Henosib30BaHNe JeHEMKHBIX CPEACTE B OMepalioHBoi

AeATeNLHOCTH (6,112,104) (9,759,069)

JEHEJKHBIE MTOTOKU OT MHBECTHLHHOHHOWM

JEATEJBHOCTH:

TpuoOpeTerne OCHOBHBIX CPEACTE U HEMaTepHAILHbIX

aKTHBOR 14 (567,594) (139,247)

IMocTynnenus 0T BRIOBITHS OCHOBHBIX CPENCTB 115,775 71

Hcnonps3oBaHue JeHEKHBIX CPEACTE B

HHBECTHUHOHHON JeATeTbHOCTH (451,819) (139,176)
11

[TokasaTenn OTHETA O ABHIKCHHH JEHENKHBIX CPEICTB CNENYeT PacCMaTpPUBATE B COBOKYMHOCTH C MPHMEYaHHAMHE
Ha crpannuax 14 — 84, koTOphIe SBNAIOTCH HEOTHEMIEMOH YaCTBIO TaHHOH (MHAHCOROH OTUETHOCTHL.



AKITHOHEPHOE OBHIECTBO «BCC INVEST»

OTYET O ABHXEHUH JEHEXHBIX CPEACTB3A TO],
JAKOHYMBIIMHNCA 31 TEKABPHA 2025 TOJAA, MPOJOJIKEHUE
(B meicauax xazaxcmancKux meuze)

Ipume-
qaHue 2025 ron 2024 rop

ABHKEHHUE HELHE)KHLIX CPEACTB OT
PUHAHCOBOU JEATEJIBHOCTHA:
TMocTynnenus OT Belllycka aKumi 18 10,001,707 10,084,884
IMocTyniienne AeHeNHBIX CPpeAcTB OT GUHAHCOBOI
HeATeJbHOCTH 10,001,707 10,084,884
Bnusuue u3aMeHeHHH OOMEHHBIX KYPCOR Ha AECHEXHBIE
CPeNcTBA ¥ UX YKBHBANEHTHI (2,661,526) (1,131,215)
BnusHie n3MeHeHHH 0KUIAeMBIX KPEIUTHBIX YOBITKOB Ha
IEeHEeXHBIE CPesicTBa M HX JKBHBANCHTH 1,162 (1,285)

Yueroe yBenndeHne/(yMeHblIeHHE) AeHEKHBIX CPEACTB

H MX 3KBHBAJEHTOB 777,420 (945,861)
JleHe:kHbIe CPENCTBa M WX SKBHBANEHTHI Ha HAYalo0 roja 11 1,301,077 2,246,938
JleHeskHble CPeACTEA H MX 3IKBHBAJCHTHI HA KoHen roga 11 2,078,497 1,301,077

(DUHAHCORAY OTYETHOCTL ObLIa yTBepXkIeHa pykoroncTeoM 12 mapra 2026 roga W OT HMEHH
PYKOROJCTBA €€ MOANHUCANH:

Yo gl —

Tpaknanosa K. M.
I'nagHBIR OyXrantep

lasxmeToB
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TlokazaTenu OT4eTa O ABHKEHWH JEHEIKHBIX CPEACTB CIENYeT PaccMaTpHBATh B COBOKYHOCTH C IPUMEUAHHIMH
Ha crpanniax 14 — 84, koTophie SBMSIOTCA HEOTHEMNEMOH HaCThIO AaHHOH QUHAHCOBOI OTHETHOCTH.



AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

OTYET OB U3MEHEHUAX B COBCTBEHHOM KAITUTAJIE 3A TO/,
SAKOHYMBIOUNCA 31 IEKABPA 2025 TOJA
(B mblcAYaxX KAZAXCMAHCKUX MeHze)

Pe3seps
H3MeHeHHus Hroro
Axuuonep- cnpaBepiu- Hepacmpeme-  coberpen-
HBIH BO JIeHHas! HOTO
KanuTai CTOHMOCTH npMOLLIbL KANMTAIA

OcTtaToK N0 COCTOSIHMIO HA | suBapsa
2024 ropa 25,177,085 (1,267) 7,557,650 32,733,468
Hroro copokynHbiii 1oxoaa
IMTpubeins 3a ron - - 9,245,403 9,245,403
HToro coBORYNHBIN (0X0A 33 IO - - 9,245,403 9,245,403
Onepanun ¢ co0CTBEHHUKAMHE, OTPAKeHHBIE
HenocpeJcTBEHHO B COCTABE COOCTREHHOTO
KanuTajga
Bemyck axuuit (Ipumeuanne 18) 10,084,884 - - 10,084,884
Hroro onepaunii ¢ co0cTBeHHHKAMU 10,084,884 - - 10,084,884
OcTtaTok no cocTosgHKIO HAa 31 gexabps
2024 roga 35,261,969 (1,267) 16,803,053 52,063,755
Hroro copoxkynubIil goxo0a
I1pudsIE 32 TON - - 13,546,288 13,546,288
Hroro coBokynHbIi JOX08 - - 13,546,288 13,546,288
Onepanun ¢ co0CTBEHHHKAMU, OTPAMKCHHLIC
HenocpeIcTBEHHO B COCTABE COOCTBEHHOI O
KanuTajaa
Beimnyck aknuit (ITpumedanne 18) 10,001,707 - - 10,001,707
HUroro onepauuii ¢ coGCTReHHHKAMH 10,001,707 - - 10,001,707
OctaTok no cocTosHuio Ha 31 gexabps
2025 ropa 45,263,676 1,267) 30,349,341 75,611,750

@DHHAHCOBAS OTYETHOCTE OblTa yTBEpXKIEeHa pykosoiacTBoM 12 mapra 2026 roga ¥ OT HUMEHH

PYKOBOJICTBA €€ TIOATHCAIH:

Hgl—

Hlasxmetos [1.

Tpaknanosa K. M.
I'napnbIi Oyxranrtep
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Tlokazatenu ordera 06 u3MeHeHHAX B COOCTBEHHOM KamWTaie clelyeT paccMaTpuBaTh B COBOKYINHOCTH C
NpUMeyaHHsMi Ha cTpaHuuax 14 — 84, KOTOphIE ABISIOTCH HEOTHEMIIEMON 4YacThid JAHHON (UHAHCOBOMH

OTYCTHOCTH.



(@

(©)

(@)

AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

NPUMEYAHUS K d)I/IHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

OT4yuThIBaIOIIEECs NpeaANpUsiTHE
Oprann3anioHHas CTPYKTYPa H AeSITeIbHOCTh

Axunoneproe o6bmmectBo «BCC Investy (manee — «Kommanusn») ocHoBano B Pecrmybimke Kazaxcran
18 utons 2003 rojga B cCOOTBETCTBUU C 3akoHonaTenbcTBOM Pecnyonuku Kazaxcran. [lesTenbHOCTh
Komnanuu perynupyercs ArentctBoM PecnyOnmuku KazaxcTaH mo peryJMpoBaHUIO W Pa3BHTHIO
¢uHaHCcOBOTO phIHKA (Hanee — « APP®Py») u ocyriecTBiseTcss Ha OCHOBaHMHU JIMIIEH3UH Ha yIpaBlicHHE
WHBECTHLMOHHBIM NopTdenem 1eHHbIx Oymar kinenToB Ne0403200488, BeinanHoii 31 utons 2006 roaa,
u JluueH3uu Ha ocyllecTBlIeHUue OPOKEPCKON U AMIEPCKOM AedTeNbHOCTH Ha PbIHKE LIEHHbIX OyMar c
MpaBOM BeJICHHS CYETOB KJIMEHTOB B KayecTBe HOMHUHaibHOTrO Jeprkartens Ne3.2.235/12, BbigaHHOMH
10 urons 2018 ropa.

OcHoBHOIT peaTenbHOCTRIO KoMmmanwm sBiseTcd oOkaszaHWe yciayr Opokepa, MapkeT-melikepa,
HOMHUHAJIBHOTO AepiKaTels, YCIyTH aHAeppaiiTHHTa, KOPIOpaTHBHOTO (MHAHCHPOBAHHMS, PUHAHCOBOTO
KOHCAITHHIa W YTpaBlIeHHS HWHBECTHLHOHHBIM TMOpTdeneM MaeBblX (OHOOB B COOTBETCTBHH C
3akoHOzaTenbcTBOM PecryOnukn Kasaxcran. Kommanus wMeeT mpaBo WHBECTHPOBATh aKTHBBI OT
MMEHH KJIeHTa U OT CBOET0 MMEHH.

3apeructpupoBanHblii oprc Komnanum HaxoaumTes mo azapecy: . Anmarel, AIMaIMHCKHHA p-H, Y.
[Tandumora, 98.

[To cocrostnmto Ha 31 mekabps 2025 u 2024 ronoB eqMHCTBEHHBIM akMoHepoM KoMmmaHuu sBIseTCS
AO «bank LentpKpenur.

[To coctosiuuto Ha 31 nmexabps 2025 m 2024 romos, obliee KOJMYECTBO COTPYIHMKOB Kommanuu
coctaBnsieT 155 u 135 yenoBek COOTBETCTBEHHO.

Hactosimiass ¢uHancoBas oT4yeTHOCTh Oblla omoOpeHa K Bbimycky [lpaBmenunem Kommanuu
12 mapta 2026 rona.

YciioBus ocyniecTB/IeHUs X03salicTBeHHOI AeaTebHOcTH B Pecnybinke Kasaxcran

HesrensHocts Komnanun nmpenMylnecTBeHHO ocyuiecTtisieTcss B Kaszaxcrane. COOTBETCTBEHHO, Ha
6u3Hec KoMmmaHnu OKa3bIBalOT BIMSIHUE 3KOHOMHMKA M (HUHAHCOBBIE peIHKKM KaszaxcraHa, KOTOPBIM
MPUCYIIN 0COOEHHOCTH pa3BHBaroIerocs poiHka. [IpaBosasi, Hamorosas u aAMUHUCTPATHBHAS CHCTEMBI
MPONOJDKAIOT Pa3BUBATHCS, OJHAKO COIPSIKEHbl C PUCKOM HEOAHO3HAYHOCTH TOJKOBAaHHS HX
TpeboBaHuil, KOTOpble K TOMY JK€ MOJBEp)KEHbl YacTbIM M3MEHEHHUSM, YTO BKyNe C APYTHMH
IOPUIMYECKUMH 1 (PUCKATBHBIMH TIPErpaaMi CO3/1aeT AOTIONHUTENbHBIE MTPOOIEeMBI TS TIPERNpPUATHH,
Beayux OusHec B Kazaxcrane. ObeclieHMBaHUe Ka3aXCTaHCKOTO TEHIe, HeYy CTOMYMBOCTD 11eHbl HeTH
Ha MHUPOBBIX PbIHKAaxX U MPOJOJDKAIOLIUiics BoeHHbIH KOH(IUKT Mexay Poccuiickoit @enepauueii u
YKpauHoit Takke yBeJIMYMBAIOT YPOBEHb HEOMIPEAEICHHOCTH YCIOBHM OCYIECTBICHUS X03IHCTBEHHOR
JIesITeNbHOCTH.

[lpencraBnenHas ¢uHaHCOBas OTYETHOCTh OTpakaeT TOHUKY 3peHHsl pykoBojcTBa KommaHuu Ha TO,
KaKoe BIIMSTHHE OKa3bIBAIOT YCIIOBUs BeleHHs Ou3Heca B KazaxcTaHe Ha AesTeNbHOCTh U (PMHAHCOBOE
nonoxenre Komnannu. @aktuyeckoe BIUsHAE OYAyIIUX YCIOBUH X039CTBOBaHUS MOXKET OTIHYATHCS
OT OLEHOK MX pykoBoacTBOM KoMmmaHuu.

OcHoBBI yueTa
3asiBjIeHHE O COOTBETCTBHHU

HanHas ¢uHaHCOBasS OTYETHOCTH ObLTa TOJATOTOBJIEHa B COOTBETCTBUH € MexayHapOIHBIMU
cTaHzapTaMu (MHAHCOBOH OTYETHOCTH, BbIMyLIeHHbIMH COBETOM MO MEXKAYHapOIHbIM CTaHAapTaM

(WHAHCOBOI OTYETHOCTH («CcTaHIapTaMHu (pUHAHCOBOH oTueTHOCTH MCDOY).
14
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

NPUMEYAHUS K d)I/IHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

ba3za pas onpeaeJeHust CTOMMOCTH

OdunHaHCOBass OTYETHOCTh MOATOTOBJICHA B COOTBETCTBUU C MPHUHIUIOM YydeTra 10 (aKTHUYECKUM
3aTpaTaM, 3a UCKIIIOYeHHeM (PMHAHCOBBIX MHCTPYMEHTOB, OLIEHHBaEMBbIX 110 CIIpaBeIMBOI CTOMMOCTH,
WU3MEHEHHsI KOTOPOW OTpaXkaloTCs B COCTaBE MPUOBLTM WM YOBITKA 3a MEpUoJi, ¥ OLEHHBAEMBIX IO
CrpaBeIMBOM CTOMMOCTH, U3MEHEHHs KOTOPOI OTpaXkatoTcsl B MPOUEM COBOKYITHOM JI0XO/Ie, KOTOPBIE
OTpaXkaroTCs MO CHpPaBeIMBONW CTOMMOCTH.

(I)yHKIlHOHaJILHaﬂ BaJIIOTA M BAJIOTA NIPEACTABJECHUA JaHHBIX (l)l/IHaHCOBOﬁ OTYE€THOCTH

OyHKIHOHANBHOU BamoToil KoMnanuu siBnsercs TeHre, KOTOPbIH, SBSASACh HALMOHAIBHON BaltOTOMI
Pecniybnukn Kazaxcran, HammydmiM oOpa3oM OTpaxaeT 3KOHOMHYECKYIO CYIIHOCTb OONBIIMHCTBA
npoBoauMblX Komnanuell omepauuii M CBS3aHHBIX C HUMM OOCTOATENbCTB, BIMAIOLIMX Ha ee
JIeATENIbHOCTb.

Kazaxcrancknii TeHre sBIseTCS TakKe BATIOTON TpEeACTaBIeHWS NAHHBIX HAcTOseH (HHAHCOBOIL
OTYETHOCTH. Bce uncnoBble nokasareny, NpeacTaBleHHbIe B TEHre, OKPYIIEHbI 10 Onvokaiiiuei Thicsuu
€CJIM HE yKa3aHOo MHOE.

Hcnonb3oBanne pacyeTHBIX ONEHOK H NPo¢ecCHOHAIBLHBIX CY’KAeHHIi

[lonroToBka (pUHAHCOBOW OTHUETHOCTH B COOTBETCTBHHM CO CTaHAApTaMu (PHMHAHCOBON OTYETHOCTH
MC®O TpebyeT OT pyKOBOJACTBA UCIOIb30BaHHs MPO(ECCHOHANBHBIX CYXKACHHUH, pacHeTHBIX OLIEHOK
U JOMYILIEHH, KOTOpbIE BIUSAIOT HA NMPUMEHSIEMbIE MPUHIMIBI YYETHOW TMOJUTHKA M OTpaKacMble
CYMMBI aKTHBOB, 00sI3aTENLCTB, JOXOJ0B U pacxonoB. DakTuieckne pe3yabTaThl MOTYT OTIINYATHCS OT
yKa3aHHBIX OIICHOK.

HonyuieHus W caeflaHHble HA UX OCHOBE PacyYEeTHbIE OLEHKHU PEryJisipHO aHaJIU3UPYIOTCA HA NpeaMeT
HEOOXONMOCTH MX M3MEeHEHNUs. VI3MEeHeHNUs B paCUeTHBIX OLIEHKAX MPU3HAIOTCS MEPCIEKTHBHO.

I/IHq)OpMaI_[I/IH O CY)KACHUAX U OOMYyUCHUAX, UCIIOJIB30BAHHBLIX MPU IMPUMEHEHUU yquHoﬁ NOJIMTUKH,
OKa3aBIINX Hanbosee CYyHIECTBEHHOEC BJIMAHNUE HA BEJIMYUHBI, IPU3HAHHBIC B q)HHaHCOBOﬁ OTYETHOCTH,
packphITa B CICAYOLUUX MPUMEYAHUAX!

- OreHKa crpaBeTBON CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB — [Ipumeuanwst 13 u 24.
Ouenka cnpaBeAJHBOH CTOMMOCTH

[lonoxenust yuyerHoli monuTHkM KoMnaHWu W psAn pacKpbITUd TPeOYIOT OLIEHKH CIpaBeaMBOil
CTOMMOCTH Kak (pMHAHCOBBIX, TaK U HE(PMHAHCOBBIX aKTHBOB U 0053aTeNbCTB.

HpI/I OILICHKE CHpaBC,I[JII/IBOﬁ CTOMMOCTH aKTHBa uiu od0sg3areancTBa KoMmnanus MNPpUMEHAET, HACKOJIBKO
OTO BO3MOXHO, Ha6J'[IO,Z[aEMI>Ie PBIHOYHLIC OAaHHBIC. O]_IeHKI/I CHpaBeI[HHBOﬁ CTOMMOCTH OTHOCATCA K
pa3IM4YHbIM YPOBHAM HEpApPXHHU CHpaBeI[J'[PIBOﬁ CTOMMOCTH B 3aBUCUMOCTHU OT HMCXOJHBIX JaHHBIX,
HCNOJIb3yEMbIX B paMKaX COOTBETCTBYIOLIUX METOAOB OLICHKU:

- VYposeHs 1: koTupyemble (HECKOPPEKTUPOBAaHHBIE) IIEHBI HA HIACHTUYHBIC AKTUBBI U
00s13aTeIbCTBA HA aKTUBHBIX PhIHKaX.

- YpoBeHb 2: UCXOHbIE JAHHBIE, TOMUMO KOTUPYEMBIX LieH, TPUMEHSIEMbIX AJISl OLLEHOK YPOBHS 1,
KOTOpBIE SBJISAIOTCS HAOMIOMaeMBIMU JTHOO HEMOCPENCTBEHHO (T. €. Takhue Kak IeHbl) Jrbo
KOCBEHHO (T. €. oTIpe/ielIeHHbIe Ha OCHOBE IIEH).

- YpoBeHb 3: HCXOQHBIE JaHHBIE IJII AKTUBOB M O00S3aTENbCTB, KOTOpBIE HE OCHOBAaHBI Ha
HaOJIFOTaeMbIX PBIHOYHBIX TaHHBIX (HEHAOII0JaeMble HCXOIHBIC TaHHEIE).

Komnanus NPpU3HACT MNEPEBOJAbI MEXKAY YPOBHAMU HEpaAPXUH CHpaBeI[J'IHBOﬁ CTOMMOCTH Ha JaTty
OKOHYaHUA OTYETHOI'O nepruoaa, B TCHEHUE KOTOPOTro JaHHO€ USMEHEHHUE NMEJIO MECTO.

HanbHeitmas uHboOpMals O JOMYIIEHUSX, CIAETAHHBIX MPU OLEHKE CHPABEIJINBOM CTOUMOCTH,
cogepkutcs B Ilpumeuanun 24 — OLeHKAa COpPaBEIMBOM CTOMMOCTH (DMHAHCOBBIX AKTHBOB U
00513aTeNbCTB.
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CyIIIECTBEHHbIe MOJIOZKCHHUSA y'-ICTHOﬁ NOJIMTHKH

[Monoxenus yquHoﬁ TMOJIMTUKH, OTIMCAHHBIE Najle€, NPUMEHAIUCH Kommanueii mocienoBaTenbHO BO
BCEX OTUHETHLBIX NEpUOJAAX, MPEACTABICHHBIX B HacToAlIeH (I)HHaHCOBOﬁ OTYETHOCTH.

HNuocTpanHas BajaioTa

Ornepauny B MHOCTPaHHO! BalOTe MEPEeBOAATCS B COOTBETCTBYIOUIYIO (PYHKIMOHAIBHYIO BaJFOTY
Komnanuu mo BaOTHEIM KypcaM, JeiCTBOBABIIMM Ha JAThl COBEPLISHHUS OTIepallnii.

MoHeTapHble aKTHBBl M 0053aTelbCTBA, BBIPAXKEHHbIE B WHOCTPAHHON BajlOT€ MO COCTOSIHHIO Ha
OTYETHYIO JIaTy, NepeBOATCS B PYHKIMOHAIBHYIO BAIFOTY 1O BAOTHOMY Kypcy, AelCTBOBaBIIEMY Ha
oT4eTHyo nary. [1puObiinp unu yOBITOK OT onepanuii ¢ MOHETApPHBIMHM aKTHBAMH M 00sI3aTeNbCTBaMH,
BBIPOKEHHBIMH B WHOCTPAHHOI BaJlfoTe, MPEACTABIsIET CO00il pasHHIly MeXIy amMOpTH3UPOBAHHOM
CTOMMOCTBIO B (DYHKIIMOHAIBHON BallOTE N0 COCTOSHHIO Ha HAYaJIo TepHo/ia, CKOPPEKTHPOBAaHHON Ha
BENWYNMHY HAYMCIEHHBIX MO 3((PEeKTUBHOIl CTaBKe MPOLEHTOB U BBIIUIAT B TEUEHHE MEepHoJia, a TaKkKe
OLIEHOYHOTO pe3epBa MoJ yOBITKH, W aMOPTHU3UPOBAHHON CTOMMOCTBIO B WHOCTPAHHOH BaiioTe,
nepeBeIeHHON B (yHKIMOHATBHYIO BAJIOTY 10 BAJTFOTHOMY KypPCY MO COCTOSHHMIO Ha KOHEIl OTYETHOTO
nepuona.

HemonerapHble akTHBBI M 0053aTeNbCTBA, BBIPAKEHHBIE B WHOCTPAaHHON BamioTe, OLEHHBAEMbIE 110
CHpaBelIMBOM CTOMMOCTH, MepeBOJATCA B (YHKUMOHAJIbHYIO BaJIOTy [0 BaJIOTHBIM Kypcam,
JIEHCTBOBABLIMM Ha JaTbl ONPENENIICHHA CIpPaBeJIMBOi CTOMMOCTH. HeMoHeTapHble akTHBBI U
00513aTenbCTBA, BhIPAXKEHHbIE B MWHOCTPAHHOW BAIOTE W OTPaKeHHBIE MO (DaKTUUECKHUM 3aTparam,
nepeBoAdATcs B (DYHKUMOHAJIBHYIO BAJIOTY MO BalIOTHOMY Kypcy, OeHCTBOBaBIEMy Ha JaTy
COBEPLLUEHUS ONepaLuu.

KypcoBble pasHULbl, BO3HUKAIOLIUE B Pe3y/lbTaTe NE€PEBOAA B MHOCTPAHHYIO BAIOTY, OTPAKAKOTCS B
cocTaBe NpUObLTH UK yOBITKA, 32 HCKJIFOYEHHEM HHBECTULUIH B 10J1€BbIe LIEHHbIE OyMaru, KOTopble 110
yceMoTpenuto Komnanum knaccnpuuipoBaHbl B KaTErOPHIO OLEHKHU MO CIPaBeAINBON CTOMMOCTH Hepe3
MPOYUI COBOKYIIHBIH JOXOX.

Cne;[y}oume 0OMEHHbIE KYPCbl HHOCTPaHHbIX BAJIOT ObL1M McnoNib30BaHbl KoMnanueii IpUu NOAroToBKeE
q)HHaHCOBOﬁ OTYETHOCTH IO COCTOAHWIO HA KOHEI roaa:

31 nexadps 31 nexalps

2025 roaga 2024 rona
Tenre/1 gonmap CILIA 505.53 525.11
Tenre/1 eBpo 593.44 546.74
Tenre/1 poccuiickuii py6ib 6.34 4.88

IIpoueHTHBIE TOXOABI U PACXOABI
Aphpexkmuenan cmagka o3nazparcoeHus

[IpoueHTHBIE MOXOABI M PacXObl OTPaKAIOTCS B COCTaBe MPUOBUTM WM YOBITKAa C MCIOJIB30BaHHEM
MeTosia A(PQPEKTUBHON CTaBKM Bo3HarpaxkiaeHus. «DddexTHBHAs CTaBKa BO3ZHArpPaXISHHS» — HTO
CTaBKa, AUCKOHTHUPYIOLIast pacueTHbIe OyAyIHe qeHEeKHbIE BBITIIATHI HIIH MOCTYTICHHS Ha TPOTSHKEHUU
0KHJIaeMOTO CpoKa JeHCTBHs (PMHAHCOBOTO MHCTPYMEHTA TOYHO JI0:

. BaJOBOi1 DaTaHCOBOIT CTOMMOCTH (PMHAHCOBOTO aKTHBA; UIIN

0 aMOPTU3UPOBAHHOI CTOMMOCTH (PTHAHCOBOTO 0053aTeNILCTBA.
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[Tpu pacuere 3 ekTHBHOM cTaBKM BOZHArPAXKICHUS 1O (UHAHCOBBIM HHCTPYMEHTaM, He SBIISIOLIHMCS
MPUOOPETEeHHBIMH HJIM CO3/IaHHBIMU KPEeIUTHO-00eClieHeHHbIMU akTHBamMH, KoMmaHHs oOlleHMBaeT
OyIyuiyie MOTOKH NEHEKHBIX CPE/ICTB, MPUHUMAS BO BHUMAaHHE BCE OTOBOPHEIC YCIIOBHS JAHHOTO
(bMHAHCOBOT'O MHCTPYMEHTA, HO 0e3 yueTa 0)KUAaeMbIX KPEAUTHBIX YOBITKOB. J{J1s NpHOOpETEHHBIX WK
CO3JIaHHBIX KPeIUTHO-00eClieHeHHBIX (PMHAHCOBBIX aKTUBOB 3(eKTHBHAsS CTaBKa BO3HArpaXkIeHHS,
CKOPPEKTHPOBAHHAS C YYETOM KPEAUTHOI'O PUCKA, PACCUUTHIBAECTCS C MCIOJIb30BAHMEM BEIUYMHEI
0KUIaeMbIX OyIyIIUX MOTOKOB JEHEKHBIX CPENICTB, BKITIOUAS OKUJaeMble KPEAUTHBIE YOBITKH.

Pacuert Bq)q)eKTI/IBHOﬁ CTaBKH BO3HArpaxAC€HH1s BKJIOYACT 3aTpaThbl MO CACJIKE, a TAKKE BO3SHArpaXA€Hu A
1 CYMMbI, BBIIIJIAYEHHBIE UJIU NMOJYUYC€HHBIC, KOTOPLIE ABIAOTCA HEOTbhEeMJIEMO# 4aCThiO Sq)(i)CKTHBHOfI
CTaBKH BO3HaArpaxJacHHus. 3anaTI>I o CACJIKE BKIIKOYAKOT JOMOJHUTEIbHBIC 3aTpaThl, HENOCPEACTBEHHO
OTHOCALIHECA K ano6peTeHH}o HWJIK BBIIY CKY q)HHaHCOBOFO aKTHBa U (bI/IHaHCOBOFO 00s13aTeNbCTRA.

Amopmu3upoeauua;1 CMOUMOCHb U 84106451 OANAHCOBASL CIOUMOCHIb

«AMOPTH3UPOBAHHAS CTOUMOCTbBY» (PMHAHCOBOTO aKTHBA WIIM (PUHAHCOBOTO 0053aTeNIbCTBA — 3TO CyMMa,
B KOTOpOIi OLleHMBaeTcs (pMHAHCOBBIA aKTHUB MM (MHAHCOBOE 00S3aTENbCTBO MPH MEepBOHAYATBEHOM
MpU3HaHUW, MUHYC TIJIATEXKU B CUET OCHOBHO1 CYMMBI J0JITa, TITFOC WJIN MUHYC BEJIMYNHA HaKOIICHHOM
aMOpTH3allMK Pa3HUIBl MEXy YKa3aHHO#l NepBOHA4YallbHOW CyMMOW M CyMMOW K BbIIJIare MpH
HACTYIUIEHUHM CpOKa TOTAlIeHWs, PACCUUTAHHOW C HCHOJb30BaHWEM MeTona 3()(eKTHBHON CTaBKH
BO3HaArpaxXaeHusi, U MNPUMEHUTEIBHO K (I)I/IHaHCOBBIM aKTUBaM, CKOPPEKTUpOBaHHas1 C Y4YE€TOM
OIIEHOYHOTO pe3epBa Mo yOBITKH.

«BanoBast GanmaHcoBasi CTOMMOCTh (PUHAHCOBOTO AKTHBA», OLEHHBAEMOTO IO aMOPTH3UPOBAHHOI
CTOUMOCTH, — 3TO aMOPTH3NPOBAHHASI CTOUMOCTE (PMHAHCOBOTO aKTHBA JI0 KOPPEKTHPOBKHU Ha BETUIUHY
OLIEHOYHOTO pe3epBa Mo yObITKH.

Pacuem npoyenmnozo 00xo0a u pacxooa

OddexTrBHas cTaBka BO3HArpaxaeHus Mo (puHaHCOBOMY akTHBY MM (pUHAHCOBOMY 00s3aTenbCTBY
pacCuuThIBA€TCA IpuU NOEPBOHAYAJIBHOM [MPU3HAHUN (I)I/IHaHCOBOFO aKTuBa HWJIN (I)I/IHaHCOBOFO
oOs3aTenneTBa. [pn pacuere mpoLeHTHOrO 10X0Aa U pacxoa 3¢deKkTHBHAs cTaBKa BO3HATPAKICHHUS
npyUMeHseTcs K BeNMYMHE BaloBOM 0anaHCOBOM CTOMMOCTM akTMBa (KOrja akTUB He sBJseTCS
KPEeAUTHO-00ECLIeHEHHbIM) HITH aMOPTU3UPOBAHHON CTOMMOCTH o0si3aTenbeTBa. DddekTnBHAs cTaBKa
BO3HArpakaeHus NepecMaTpuBaeTcs B pe3ylibTaTe MepHOANUYECKON MepeolieHKH MOTOKOB JEHEKHbBIX
CpE€ACTB MO MHCTPYMEHTaM C nnaBa}omeﬁ CTaBKOM BO3HarpaXxaceHus € LUEJbI0 OTPaXXEHUSA U3MEHCHUA
PBIHOYHBIX CTABOK BO3HArPa)KACHMUS.

OI[HaKO oo q)HHaHCOBBIM aKTUBaM, KOTOPBIE crainu er,Z[I/ITHO-O6eC]_IeHCHHBIMI/I IoCJIC
TMEPBOHAYAIIBHOTO TIPU3HAHUS, HpO].lCHTHBIfI JA0X0[ PpacCHUTBIBACTCA MNOCPEACTBOM IMPUMEHEHUA
3¢ PEeKTUBHON CTaBKKM BO3HATrPaXJISHHs K aMOPTH3MPOBAHHOM CTOMMOCTH (PMHAHCOBOro akThBa. Eciu
(MHaHCOBBIN aKTUB OOJIbIe HE SBISETCS KPeIUTHO-00SCEHEHHBIM, TO pacueT MPOLEHTHOTO J0X0a
CHOBA MTPOBOJUTCS HA OCHOBE BAJIOBOU OATaHCOBOW CTOMMOCTH.

[To ¢uHAHCOBBIM aKTHBaM, KOTOpble ObUIM KPEAHTHO-00ECLEHEHHBIMU MpU MepBOHAYaIbHOM
NPU3HAHWHM, MPOLEHTHBIH JOXOA PacCUMTHIBACTCS MOCPEIACTBOM MpUMEHEeHHUs 3PQEKTUBHON CTaBKH
BO3HArpaKJeHHsl, CKOPPEKTUPOBAHHOI € y4eTOM KPEJUTHOIO PUCKA, K BEJIMYMHE aMOPTU3UPOBAHHOM
CTOMMOCTH (pHAHCOBOTO aKTHBA. PacyeT MporeHTHOTo J0X0a 10 TaKMM aKTHBaM He OCYIIECTBIISETCs
Ha OCHOBE BaJlOBOH 0anaHCOBOM CTOMMOCTH, A@XE€ €CIH KPEAMTHBIH PUCK MO HMM BIOCIEICTBUU
YMEHBIIUTCA.
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IIpeocmasnenue ungopmayuu

HpO]_IeHTHBIe JA0XO04bl, pacCYUTaHHBIE C  HUCIIOJB30BAHUEM  METOMA 3(1)(1)CKTI/IBHOI71 CTaBKH
BO3Harpaxa€Hus, nNpeacTtaBJI€HHbIC B OTUETE O HpI/I6BIJ'II/I HJIN Y6LITKe W IpPpOYE€M COBOKYITHOM ANOXOJE,
BKJIFOYarOT:

L4 NPOUCHTHLIE O0XOAbl I10 q)HHaHCOBLIM aKTUBaM, OLICHMBAa€MbIM II0 aMOpTHSHpOBaHHOﬁ
CTOMMOCTH;
L NPOUCHTHBIE AO0XOAbl IO JO0JI'OBBIM (I)I/IHaHCOBBIM HWHCTPYMEHTaM, OLCHUBACMbIM 110

CIIPaBEAJIMBOM CTOUMOCTH 4YEPE3 IPOUUl COBOKYIIHBIA JOXOA.

CraTbs «Ipoure MPOLEHTHBIE JOXOAb» 0TYeTa O MPUOBUTH WK YOBITKE W TIPOYeM COBOKYTTHOM J0X0JIe
BKJIIOYAET MPOLEHTHbIE AOXOAbI MO HEMPONU3BOAHBIM JIOJTOBBIM (PMHAHCOBBIM aKTHBaM, OLLEHMBAEMbIM
110 CTpaBeINBON CTOMMOCTH Yepe3 NPUObUTb UK YOBITOK.

[IpoueHTHBIE pacXofbl, TPENCTABICHHBIE B OTUETEe O MPUOBUTH WM yOBITKE W MPOYEM COBOKYITHOM
J0X0Jle, BKJIIOYAIOT NPOLEHTHbIE Pacxoibl MO (MHAHCOBBIM 00s3aTeNbCTBAM, OLIGHMBAEMbIM 10
aMOpPTU3UPOBAHHONW CTOMMOCTH.

Komuccnonnbie A0X0AbI U pacxoibl

KomuccroHHbIe 10X0IbI U PACXOABI, KOTOPBIE ABIAIOTCA HEOTbEMJIEMOH 4acThlo 3G GEeKTUBHON CTaBKH
BO3HarpaxaeHus mo GUHAHCOBOMY aKTHUBY WJIHM (PMHAHCOBOMY OOS3aTeNbCTBY, BKIFOUAIOTCSA B pacdeT
3¢ dexTHBHOI1 CTaBKU BO3HArPaXICHHUS.

HoroBop ¢ mokymnarenem, pe3yjabTaToM KOTOPOTO SBIsETCs NMPU3HAHHBIN (PMHAHCOBBIH MHCTPYMEHT B
¢uHaHcoBOl ordyeTHocTH KoOMMaHWM, MOXET 4YacTHYHO OTHOCHTBCS K cdepe MNpuMEeHeHHs
MC®O (IFRS) 9 u vactuuno k cdepe npumeHenns MCDO (IFRS) 15. B stom ciayvyae Kommanwus
cHayana npumenser MCOO (IFRS) 9, 4ytoObl OTAENUTH, M OUEHUTH Ty YacTb JOrOBOpa, KOTOpas
otHocutcs k cepe npumeneHnss MCOO (IFRS) 9, a 3arem npumenser MCOO (IFRS) 15 k ocrasueiics
9acTH 3TOTO JOTOBOPA.

Hpque KOMHCCHOHHBIE pacXoAbl BKIIFOYAKOT, I'TaBHBIM 06p330M, 3aTpaThbl 3a COIIPOBOXACHUE CACIIKU U
OGCJ’[y)KI/IBaHI/Ie, KOTOPBIE OTHOCATCA Ha pacXoAbl MO MEPE MOJTYyUEHUA COOTBETCTBYOIIUX YCIIYT.

Yucrag npudblib N0 onepanusaM ¢ (HHAHCOBBIMH HHCTPYMEHTAMH, ONEHHBAaeMBbIMH IO
cnpaBeJJHBOl CTOHMOCTH, H3MEHEHHS KOTOPOH 0TPAaXkaI0TCA B COCTaBe NPHOBLIN HJIH YObITKA 32
nepHoa

«Yucras HpI/I6I>IJ'II> o0 TOProBbIM oON€panusamM» COCTOUT U3 HpH6LIJ’[eI71 3a BBIYCTOM y6I>ITKOB,
OTHOCAIIUXCA K aKThuBaM H 065[3aTeJ'IBCTBaM, npe€aHa3Ha4€HHbIM 1Jid TOProBJHM, W BKJIHOYACT BCE
N3MCHCHUS CHpElBGI[J'IHBOfI CTOMMOCTHU U KypPCOBBIE pa3HULIBI.

dDuHaHCOBBIE AKTHBBI H (PHHAHCOBBIE 00513aTELCTBA
Kaaccuukayus ghunancogvix uncmpymenmos

[Tpn nepBOHa4YaIbHOM MPU3HAHMK (PMHAHCOBBI aKTUB K1acCH(ULMPYETCs Kak OLEeHUBaeMblii 1100 mo
aMOPTHU3NPOBAHHON CTOMMOCTH, MO0 10 CNIPAaBEINBOI CTOMMOCTH Yepe3 MPOoUnii COBOKYTHBIH HOXOJ,
00 MO CTIpaBeATMBOI CTOMMOCTH Yepe3 MPHOBIIb WIIN yOBITOK.

DUHAHCOBBII aKTHB OLEHHMBAETCS 0 aMOPTH3MPOBAHHOW CTOMMOCTH TOJIKO B Cllydae, €ClH OH
oTBe4aeT 000MM HIXKECTEAYIOIINM yCIIOBUSAM M He KiacCH(HULMPOBaH Mo ycMoTpeHnto KoMmnannm xax
OLIEHNBAEMBIi1 1O CIpaBeTMBON CTOMMOCTH Yepe3 MPHUOBLTE TN yOBITOK:

L AKTHUB YACPXKHMBACTCA B paMKax 6I/ISH6C-MOZ[€J'[I/I, OEeJIbIO KOTOpOﬁ ABJIACTCA YACPKAaHNE aKTHUBOB
JJIA TTOJTYYEHU A TPENYCMOTPEHHBIX JOTOBOPOM MOTOKOB ACHEXKHBIX CPEACTB; U
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° JOTOBOPHBIMU  yCJIOBUAMU q)HHaHCOBOFO aKThUBa TMPEAYCMOTPEHO BO3HUKHOBEHUE B
YCTaHOBJIEHHBIE CPOKU MOTOKOB ACHEXHBIX CPEACTB, MPEACTABJIAIOIINX Cc000i HCKITIOUUTENBHO
BBITLIATY OCHOBHOM CYMMBI Jojira WU TPOLUEHTOB, HAYUCJIEHHBIX Ha HETIOTAlIEHHYIO YacCThb
OCHOBHOI1 CYMMbI.

JlonroBoii HHCTPYMEHT OLIEHUBAETCS [0 CIPABEAINBONH CTOMMOCTHU Yepe3 MPOUYUi COBOKYIHBINH JOX0J
TOJIBKO B Cllyyae, €cli OH OTBeYaeT 000MM HIJKECIEyIOLIUM YCIOBUSIM M He KilacCU(ULUPOBaH MO
ycMoTpeHnto KoMnanun kak oleHrBaeMblii 1Mo CripaBeUIMBOM CTOMMOCTH Yepe3 MPUObLIb UK YOBITOK:

. aKTUB yJIep>KUBaeTcs B pamkKax Ou3Hec-Mozenu, Lelb KOTOPOi JOCTUraeTcsi Kak MocpeicTBOM
MOJIy4EeHHs NPEAYCMOTPEHHBIX JOMOBOPOM IOTOKOB JEHEXHBIX CPEINCTB, TaK U NOCPEACTBOM
MPOAaXKH (PUHAHCOBBIX aKTHBOB; U

L JOTrOBOPHBIMH  YCJIIOBUSAMHU (I)I/IHaHCOBOFO aKTMBa MNOpPEeaAyCMOTPEHO BO3HUKHOBEHHE B
YCTaHOBJIEHHBIE CPOKU MOTOKOB ACHEXKHBIX CPEACTB, MPEACTABIIAIOLIUX c000i HCKIIOUYUTENBHO
BbITLJIATY OCHOBHOM CYMMBI Jojira U TPOLEHTOB, HAYUCJIEHHBIX Ha HETOTalll€HHYIO 4YaCTb
OCHOBHO# CYMMbI.

[lo nonroBbIM (pUHAHCOBBIM aKTHBaM, OLEHMBAEMBIM IO CIPaBEeJIMBONH CTOMMOCTH 4Yepe3 Mpouunii
COBOKYITHBIIT J0XO0J, MPUOBLTH M YOBITKH MPU3HAIOTCSA B COCTaBE MPOYEro COBOKYMHOTO J0XO07a, 3a
UCKIIIOYEHUEM CIIeyOLIUX cTaTell, KoTopble MPU3HAIOTCA B COCTABE MPUOBUTH MM YOBITKA TaK Xke, Kak
¥ 1o (GMHAHCOBBIM aKTHBAM, OLICHUBAEMbIM 110 aMOPTU3UPOBAHHONW CTOMMOCTH:

L4 NPOUCHTHLIE O0XO0Abl, pPaCcCYUTAHHLIC C HCIOJB30BAHUEM METOJAA Sq)q)eKTHBHOﬁ CTaBKH
BO3HaArpaXxxacHus,

L4 0XKUJAEMbIE KPEAUTHLIC y6LITKI/I 1 BOCCTAHOBJICHHBIE CYMMbI KPEJUTHBIX }76I>ITKOB; "

L4 HpI/I6I>IJ'II/I W Y6I>ITKI/I OT UBMEHEHU BAJIFOTHBIX KYPCOB.

[Tpn mpekpallleHnH MpU3HAHUS JOJNTOBOr0 (PUHAHCOBOTO aKTHBA, OLEHHMBAEMOro IO CHpaBelMBOH
CTOMMOCTH Yepe3 NPpOounii COBOKYTHBIN JOXO0/, HAKOTJIEHHbIE MPUObUTL UK YOBITOK, paHee IpU3HAHHbIE
B COCTaBe MPOYEro COBOKYMHOI'0 10X0/a, pekaaccuuuupyoTcs U3 cocTaBa COOCTBEHHOroO Kanurasa B
COCTaB MpUOBUIM MM YObITKA.

[lpu mepBoHAYANFHOM INPU3HAHWK HE TPEAHA3HAYCHHBIX IS TOPTOBIM WHBECTHIUN B JOJEBBIC
MHCTpyMeHThl KoMmmaHus MOXXeT 1Mo COOCTBEHHOMY YCMOTPEHHIO TPUHSATH pelleHue, Oe3 mpasa ero
nocienyoleil OTMEHbl, O MpeICTaBIeHUH MOCAEeNYIOIUX W3MEHEHUH CIpaBeAMBONd CTOMMOCTH
WHBECTHLIUH B COCTAaBE IPOUEro COBOKYITHOrO A0XoAa. JlaHHBIH BBHIOOP MPOU3BOAWTCS Ui KaXIOit
WHBECTHLIUU B OTIENBHOCTH. [lo TakmM MOJIEBBIM WHCTPYMEHTaM TMPHOBUTH M YOBITKM HHUKOT/A HE
pexaccupUIUPYIOTCS B COCTaB MPHOBLIN MM YObITKA U 00eclieHeHHe B cocTaBe NPUObLTH WK yObITKa
He mpu3Haercs. J|MBUIEHIBl MPU3HAIOTCS B COCTaBEe MPUOBUIM WM YOBITKA, KpOME CIydaeB, KOTaa
OYEBUHO, YTO OHH MPECTABISIOT cO00 BO3BpAT YACTH MEPBOHAYAIBHOM CTOUMOCTH HHBECTHIIUH, U B
STOM ciydae OUBHACHABI MPU3HAIOTCS B COCTAaBE MPOYEro COBOKYMHOrO noxoja. [Ipu BeIOBITHH
WHBECTHIINU HAKOTUICHHBIE MTPUOBLTH U YOBITKH, TPU3HAHHBIE B COCTABE IIPOYETO COBOKYITHOTO I0X0/a,
MIEPEHOCATCS B COCTaB Hepacnpe/elieHHOM PUOBLIH.

Bce npoune ¢mHaHCOBBIE aKTUBHI KIacCHDUIIPYIOTCS KaK OLEHUBAaEMBbIe TI0 CITPABEINBOY CTOMMOCTH
Yyepes MpuObLTb UK YOBITOK.

Kpome Toro, mpu nepBoHavaibHOM Mpu3HaHUM KOMMaHWsS MOXET 10 COOCTBEHHOMY yCMOTPEHHIO
Kki1accuuuUpoBaTh, 0e3 TMpaBa MOCHEAYIOIeH pekiaccu(puKalnd, (UHAHCOBBI aKTHUB, KOTOPBIN
OTBeYaeT KPUTEPUSIM ISl OLIEHKH [0 aMOPTU3MPOBAHHOM CTOMMOCTH WITH 110 CHIPaBeINBOM CTOMMOCTH
yepe3 MPOYUii COBOKYTHBIN J0XO0J, Kak OLEHUBAEMBbIil MO CHpaBeUTMBON CTOMMOCTH 4epe3 MpUObLIb
nin y6BITOK, €CJIM 3TO MO3BOJIUT YCTPAHUTH WUJIA 3HAUYUTEIbHO YMEHBUINUTL YUYETHOEC HECOOTBETCTBUE,
KOTOpOE MHAaYe BOSHUKIIO OBI.
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(B meicsuax kasaxcmanckux meuee)

Ouenka oOu3Hec-MoaeNu

Komnanus mpoBOAXT OLEHKY e OU3HEC-MOJIENH, B paMKaX KOTOPOH yAep>KUBaETCs aKTHB, Ha YPOBHE
noptdens (UHAHCOBBIX MHCTPYMEHTOB, TOCKOJBbKY 3TO HAaWIy4dlIUM 00pa3oM OTpaxkaeT crocod
ynpaBlieHHus OM3HECOM U TO, KakuM oOpa3oM WHQpopMalus npeacTaBisercs pykoBocTBy. Kommnanueit
aHaNM3upyeTcs cliefyromas nHpopMans:

L [Monutuku u e, YCTaAHOBJICHHBIC [Jid YIIPpaBJICHUA HOqu)eJ'IeM, a TaKXe pealun3anus
YKa3aHHbIX MOJIMTUK Ha NPAKTUKE. B YaCTHOCTU, OPUEHTHUPOBAHA JIM CTpAaTErusa ynpaBJI€HUSA Ha
NOJIY4Y€HUE NPOLUEHTHOI'O 10X04a, MPpEAYCMOTPEHHOI'0 JOTrOBOPOM, NOAACPIKAHNE OHpe,IleHeHHOﬁ
CTPYKTYPbl CTaBOK BO3HarpaxiacHus, obOecrieyeHHe COOTBETCTBHSA CPOKOB nMorameHusd
q)HHaHCOBBIX aKTMBOB CpOKaM TMorameHusa q)HHaHCOBBIX OGHSaTeHBCTB, HCIOJIb3YyEMbIX IJIs
(I)I/IHaHCI/IPOBaHI/IH JaHHBIX aKTUBOB, WX p€aiu3aliutOo NOTOKOB AE€HEXKHBIX CPEACTB NMMOCPEACTBOM
poaaXu aKTHUBOB.

. Kaknm oO6pa3oM oueHMBaeTcs pe3yIbTaTHBHOCTH MOPTQENs 1 KakuM 00pa3om 3Ta HH(popManus
coobLaetcs pykoBoacTBy Komnanuu.

. Pucku, Bimstomme Ha pe3ylNbTaTUBHOCTh Om3Hec-Mojenu (M (UHAHCOBBIX AaKTHBOB,
yAepKUBAEMbIX B paMKax 3Tol OM3HeC-MO/IeNH), U KaKUM 00pa3oM OCYyIECTBIIIeTCs yIpaBieHue
STUMH PHUCKaMHU.

. Kakum 06pa3om ocyliecTBIsIeTCs1 BO3HATPaXKIeHHE MEHEIKEPOB, OTBETCTBEHHBIX 3a yIpaBJIeHHE
noptdeneM (HampuMep, 3aBUCHT JIM 3TO BO3HArpaKJeHHWE OT CIPaBEAJIUBOM CTOMMOCTH
yKa3aHHBIX aKTHBOB WJIM OT MOJYYECHHBIX MO aKTHBaM IMPeIyCMOTPEHHBIX JOTOBOPOM MOTOKOB
JIEHEXKHBIX CPENICTR).

. Yacrora, 00beM M CPOKHM MpOAAX B MPOUIIBIX MEepHOAaX, MPUUUHBI TaKMX MPOAAX, a TaKKe
OXKHJIaHWS B OTHOIIGHNH OyayIero ypoBHs npojax. OqHako uHpopmarus 00 ypoBHIX MPOJax
paccMaTpUBaeTCs HE U30JIMPOBAaHHO, a4 B paMKaX €JAMHOrO LEJOCTHOrO aHalin3a TOro, Kakum
oOpa3zom mocturaercs 3asBieHHas Komnanueil uenp ynpaBneHus (UHAHCOBBIMHM aKTHBaMH, U
KakuM 00pa3oM pean3yroTcs JeHEKHbIE IOTOKH.

OuHaHCOBbIE aKTHBbI, KOTOpble YAEPXKHBAIOTCS Ul TOPrOBIM, WM YNpPaBIEHHE KOTOPBIMM
OCYILECTBIAETCS M Pe3yJIbTATUBHOCTb KOTOPBIX OLEHWBAETCS HA OCHOBE CIIPABEIJIMBOI CTOMMOCTH,
OLIEHMBAIOTCS TI0 CIPaBEJINBOH CTOMMOCTH depe3 TMpHUObUIb WM YOBITOK, MOCKOJBKY OHH HE
YASPKUBAIOTCS HU C LIEJTBIO MOy HeHHs! [TPELy CMOTPEHHBIX JOTOBOPOM MOTOKOB ICHEXKHBIX CPEACTB, HU
C LETIbIO KaK MOJyuYeHHUsl PeJyCMOTPEHHBIX I0OTOBOPOM MOTOKOB JEHEKHBIX CPEACTB, TaK U NPOAAKU
(PMHAHCOBBIX AKTHBOB.

Onenka TOro, sIBJIASIIOTCS JIM NPEAYCMOTPEHHBIE JOTOBOPOM JAeHe:KHbIe MOTOKH HCKJIIYUTEIBHO
BBIIVIATOH OCHOBHOI CyMMBbI H IPOLICHTOB

Hns uemeii nmaHHOW OLEHKW «OCHOBHAsS CyMMa» OTpefensiercss Kak CIpaBeaiiiBas CTOMMOCThb
(MHAHCOBOrO aKTHBA IpPU €ro MepBOHAYAIBLHOM MNpHU3HaHUU. «[IpOLIEHTB» OMpeneNstoTCs Kak
BO3MeELIEeHHe 32 BPEMEHHYIO0 CTOMMOCTh JIEHeT, 332 KPEAUTHBIM PUCK B OTHOLIEHWH OCHOBHOHW CyMMBI,
ocTaroleiics HemorameHHOH B TeYeHHe ONpeeNeHHOTo TepHoja BpeMeHH, W 3a JpyTHe OCHOBHBIE
PHCKM ¥ 3aTpaThl, CBI3aHHBIE C KPEIUTOBaHNWEM (HANpUMep, PUCK JIMKBUAHOCTH U aIMUHNACTPATHBHBIE
3aTparthbl), a TAK)KE BKIIOYAIOT MapKy NPHObLIH.
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YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
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[Ipn oueHke TOro, SBASIOTCA M MPEIyCMOTPEHHbIE JIOTOBOPOM MMOTOKHM JIEHEXKHBIX CpEACTB
UCKJIFOYHUTENILHO BBIMJIaTaMH OCHOBHOH CYMMBI M TIPOLIEHTOB Ha HEMOTAlleHHYI0 4acTb OCHOBHOIA
cymmbl  («kputepuii  SPPI»), Kommanus aHanu3upyeT JOTOBOpHbBIE YCIOBHS (PUHAHCOBOTO
MHCTPYMEHTa. DTO BKJIIOYAET OLEHKY TOro, IPeyCMOTPEHO JI1 yCIOBUIMU A0MOBOPa 1o MHAHCOBOMY
aKTHBY KaKoe-TH00 yCIOBHE, KOTOPOE MOXKET H3MEHHUTB CPOKH HITH CyMMY MOTOKOB IEHEXKHBIX CPEACTB
M0 JIOTOBOPY TaK, YTO (PpMHAHCOBBIM aKTUB HE OyJeT yJIOBIETBOPSTH aHAIM3MPYEeMOMY TpeOOBaHUIO.
[Tpu npoBeneHnu ouenku Komnanus npuHUMaeT BO BHUMaAHUE:

) YCIIOBHBIE COOBITHSI, KOTOPbIE MOTYT U3MEHHUTh CPOKH MM CYMMY JE€HEKHBIX TTOTOKOB;

o ycnoBusi, umerorue 3¢gdekt peiyara (JieBepenxk);

o YCJIOBHSI O TOCPOYHOM TOTAILIEHUU U TPOJIOHTALUHU CPOKa JeHCTBUS;

) YCIIOBUS, KOTOpble OrpaHM4HMBalOT TpeOoBaHus KoMmaHWM JEHEKHBIMH TOTOKaMH  OT

OrOBOpPEHHBIX AaKTUBOB (Hanmpumep, (PMHaHCOBbIE aKTHUBBI O€3 TpaBa perpecca); u

o YCJI0BUS, KOTOPbIE BbI3bIBAIOT M3MEHEHMs! B BO3MELIEHMH 33 BPEMEHHYIO CTOMMOCTb ACHEr —
HarpuMep, NepuoaNIecKHii TepecMOTp CTaBOK MPOLIEHTOB.

Pexnaccudgunkanun

KJ'IaCCI/I(bI/IKaL[I/IH (bI/IHaHCOBBIX AKTHWBOB MOCJIC NEPBOHAYAJIBHOI'O MMPU3HAHUA HE UBMEHACTCA, KPDOME KakK
B mnepuonae, CICAYHOIEM 3a TEM, Kak Kommanus u3MeHseT CBOIO 6I/I3HCC-MOI[CJ'[B Mo yrMnpaBJICHUIO
q)HHaHCOBI:IMI/I aKTHBaMHM.

Dunancosvie oda3aMenbcmea

Komnanus KJ'IaCCI/ICDI/IL[I/IpyeT q)HHaHCOBLIe 00s13aTeNbLCTBA KaK OLCHHUBACMBIC I10 aMOpTH3HpOBaHHOﬁ
CTOMMOCTH WJIN I10 CHpaBeIlJ'II/IBOﬁ CTOUMOCTH Y€PE3 HpI/I6BIJ'II> i Y6BITOK.

Knaccmpmcaum[ q)HHaHCOBBIX 00s13aTeNbCTB MOCIIE UX NnepBOHAYAJIbHOI'O MPU3HAaHUSA HE MNOIJICKUT
N3MECHCHMUIO.

Ilpexkpawienue npusHanus
duHaHCOBLIE AKTHBBI

Komnanus npeKpamaeT npu3HaH1ue (bI/IHaHCOBOFO aKTHWBa B TOT MOMEHT, KOI'’la UCTEKAE€T CPOK JNEHCTBUSA
npeayCMOTPEHHBLIX JOTMOBOPOM IpaB HAa MOTOKH ACHEXKHBIX CPEACTB OT 3TOI'0 aKTHMBaA 1160 Korjga oHa
NnepeaacT npasa Ha MOJYHYEHNUE MOTOKOB ACHEXKHBIX CPEACTB OT 3TOI'0 aKTUBA B PE3YJIbTATE CACIKU, B
KOTOpOI71 ,IlpyFOﬁ CTOPOHE NEpeAaroTCsa MNPaKTU4YECKW BCE€ PHUCKU KW BbII'OAbI, CBA3aHHbLIE C IIPAaBOM
COOCTBEHHOCTH Ha 3TOT (bI/IHaHCOBLIﬁ aKTHB, UJIKM B KOTOpOﬁ Komnanus Hu nepenact, HuU COXpaHsaeT
MPAKTHYECKU BCE€ PUCKH U BbII'OAbI, CBA3aHHLIC C ITPpaBOM COOCTBEHHOCTH Ha 3TOT (bHHaHCOBBIﬁ aKTHB,
1 HE COXPaHACT KOHTPOJb Hal JaHHBIM (1)I/IHaHCOBBIM AKTHBOM.

[Tpu npekpaineHny npu3HaHus GUHAHCOBOT'O aKTHUBA Pa3HULA MEXAY OallaHCOBOI CTOMMOCTBIO aKTHBA
(nmn 6amaHCcoOBOW CTOMMOCTBIO, PACIIPEICTICHHOW Ha YacTh aKTUBA, IIPU3HAHUE KOTOPOI MPEKPAaIeHO)
¥ cyMMoi (1) TOJTyueHHOT0 BO3MeIl[eHU sl (BKITIoUast BEIMUMHY MOJYYeHHOT0 HOBOTO aKTHBA 33 BEIYETOM
BEJIMYUHBI MPUHATOTO Ha cebs HOBOro o0s3aTenbcTBa) W (i) 000 HAKOMIEHHOW TPUOBUIA HITH
yOBbITKa, KOTOpBIE OBUTH TPH3HAHBI B COCTaBe MPOYEro COBOKYMHOTO J0XOJa, MPU3HAETCS B COCTaBe
MPUOBLTH WK YOBITKA.

Jlrobas HakoruieHHAs cyMMa MpHOBLTN/YyOBITKA, TPU3HAHHAS B COCTaBe NMPOYEro COBOKYIMHOTO 0X0/a,
O JTOJIEBBIM WHBECTUIIMOHHBIM IIEHHBIM OyMaram, Kiaccu(UIIMPOBaHHBIM MO ycMOTpeHuio Kommanuu
B KaTerOpHIO OIEHKH IO CIPaBeJIMBOM CTOMMOCTH Yepe3 MPOUril COBOKYITHBIN TOX0J, HE MOIJIEKUT
peKyacCHu(pUKAINY B COCTAB MIPUOBUIN WIIH YOBITKA MPU MPEKPaIleHUH IPU3HAHUS TaKUX [IEHHBIX OyMar,
kak nosicasieTcs B [1pumedanun 3()(i). Jlrobast mons ydacTus B mepelaHHBIX (PMHAHCOBBIX aKTHUBAX, B
OTHOIIEHUH KOTOPBIX COONMIOIAIOTCS TPEOOBAHUS TSI TIPEKpaIleHus TpU3HaHus, co3nanHas Kommanueit
WJTH COXPAHUBIIAsCA 3a He, MPU3HAeTCs B KayeCcTBE OTAETBLHOTO aKTHRA WK 0053aTeNbCTBa.
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NPUMEYAHUS K d)I/IHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

KomnaHus 3akioyaer celku, 10 yCIOBHSIM KOTOPBIX MepenacT MpU3HaHHbIE B OTYeTe 0 (UHAHCOBOM
MOJIO’KEHWH aKTHUBBI, HO TIPH 3TOM JTMOO0 COXpaHsET 3a COO0M BCe MITH MPAKTHYECKH BCE PUCKH M BBITOIBI,
CBsI3aHHBIC C MPABOM COOCTBEHHOCTH Ha TMEpeJaHHbIe aKTHBEI, JINOO WX HacTh. B Takux ciaydasx He
MPOUCXOMUT MpeKpalleHusl MPU3HAHHS B y4eTe MepelaHHbIX aKTUBOB. IlpuMepaMu TakWX CHENIOK
SIBIIAIOTCS MPEJIOCTaBICHNE B 3aeM eHHBIX OyMar u caenku «PETTO».

B cnenxax, B kotopeix Kommanus HU coxpaHseT 3a coboif, HM TiepeaeT MpakTHYECKH BCE PUCKH U
BBITOJIBI, CBSI3aHHBIE C TIPABOM COOCTBEHHOCTH Ha ()MHAHCOBBII aKTHB, M COXpPAHAET KOHTPOJIb HaJ
nepelaHHbIM aKTUBOM, OHa MPOAO/DKAET MPU3HABATh aKTUB B TOM CTEMEHH, B KOTOPOil coxpaHuia 3a
co0oit mpojomKaroleecs ydacTie B akTHBe, ONpe/ieliieMoe Kak CTeneHb NnoaBepskeHHocTH Komnanum
PHCKY U3MEHEHUS] CTOUMOCTH NEPEeJaHHOr0 aKTHUBA.

dunancoBLIe 0083aTEILCTBA

Komnanus npeKpamacT Npu3HaHrue q)HHaHCOBOFO O65[321Te.]'[]:CTBa, Koraa fOroBOpHbI€ 00s13aTeNBLCTRA 110
HEMY UCIOJIHECHBI, aHHYJIMPOBAaHbI UJIN NPEKpallCHbI.

Mooudghurkauusa ycnosuii (punancosvlx aKkmueoe u PUHAHCOBHIX 00A3AMENbCME
dDuHAHCOBBIE AKTHBBI

Ecnu ycnoBus ¢puHaHCOBOro akTuBa u3MeHs0Tcs, KoMnanus oLeHUBaeT, OTAMYAIOTCS JIM 3HAUUTEIIbHO
MOTOKH ACHEKHBIX CPEACTB MO TaKOMY MOANGHULMPOBAaHHOMY aKTHUBY. EC/M MOTOKM JEHEKHBIX CPENICTB
OT/IMYAIOTCSl 3HAYUTENBHO («3HAUMTENbHAs MOAM(UKALUS YCIOBHI»), TO CUMTAETCs, YTO MpaBa Ha
MPeayCMOTPEHHBIE JOTOBOPOM MOTOKH JICHEKHBIX CPECTB 110 epBOHAYAILHOMY (PHHAHCOBOMY aKTHBY
MCTeKIH. B 3TOM ciyvae npu3HaHue TepBOHAYAIBLHOTO (PMHAHCOBOTO aKTHBA MpeKpariaeTcs, 1 HOBBIil
(UHAHCOBBI aKTHB MpPU3HAETCs B yueTe MO CIPABEUIMBOM CTOMMOCTH IUIFOC COOTBETCTBYIOLUHE
3arpaThl Mo caenke. llomyueHHbIe CyMMBl KOMHCCHOHHOTO BO3HArPa)XJIEHUS, BO3HUKIINE B pamKax
Mo (UKaIH, TPU3HAIOTCS B yUeTe cIedyIonM obpa3om:

L4 CyMMbl KOMHUCCUOHHOI'O BO3HarpaxaceHus, KOTOPbIE€ YUYHUTHLIBAOTCA MpU ONPEACTICHUUN
CHp&BCI[J'[PIBOfI CTOMMOCTU HOBOI'0 aKTHWBA, a TAKKE CYMMbl KOMUCCUOHHOI'O BO3HArpa>X/1€HU,
MPEeACTaBJIAOIINE co0oii BO3MEUICHUE COOTBETCTBYIOLIUX 3aTpaTr MO CAECJIKE, BKIIFOYAIOTCA B
NEpBOHAYAJIbHYIO OLICHKY 3TOI'0 aKTHUBa; U

L4 npo4yue CyMMbl KOMUCCUOHHOI'O BO3HArpaXXJA€HUA NPHU3HAOTCA B COCTABE HpI/I6I>I.]'[I/I W YGLITKa
KakK 4acCTb HpI/I6I>I.]'[I/I i Y6LITKa OT MpEKpallCHUs MPU3HaHUA.

N3meHeHNs BETMYMHBI MMOTOKOB JAEHEXHBIX CPEJCTB MO CYLIECTBYIOUIMM (DMHAHCOBBIM aKTHBaM HIIH
(uHAHCOBBIM 00s3aTeNIbCTBAM HE CUMTAOTCd MoAudukauuell ycnoBui, €ClM OHM SBIAIOTCS
CIIeAICTBHEM TEKYILUX YCIOBUH 1OroBopa, HalpuMep, U3MEHEHUs! CTaBOK Bo3HarpaxkaeHus Komnanueit
BcaencTBUe u3MeHeHuil kimodeBoi craBku HBPK, ecnu cooTBeTcTByromuii 1OroBop KpeauTOBaHMs
peLyCMaTpUBAET BO3MOXXHOCTh KOMMAaHUU U3MEHSITh CTaBKHM BO3HArPaXICHMUS.

KoMnanus mpoBOAMT KOMMYECTBEHHYIO M Ka4eCTBEHHYIO OLEHKY TOTro, SBJISeTcS MU MOAMQHKALNS
YCJIOBUH 3HAYUTEBHOH, T.e. PA3IMYAIOTCS JIM 3HAYUTENBHO MOTOKU JEHEXKHBIX CPENCTB 110
MepBOHAYAIBHOMY (PMHAHCOBOMY aKTHBY M IMOTOKH JAECHEXHBIX CPEACTB MO MOAU(DUIIPOBAHHOMY HIIH
3aMeHMBIIeMY ero (PMHAHCOBOMY aKTHBY.

KomnaHuss npoBOAMT KOJMYECTBEHHYHO U KAYECTBEHHYIO OLEHKY Ha MpeAMET 3HAYUTEIbHOCTH
MoauduKaK  yCIoBHil, aHanmW3upys KauecTBEHHbIE (AKTOPBI, KOMMYECTBEHHbIE (aKkTOpsl |
COBOKYTHBIH 3(p(heKT KauecTBEHHbIX M KOJIMYECTBEHHBIX GakTopoB. Eciy MoTOKK JEHEKHBIX CPelNCTB
3HAYUTEJIBHO OTJIMYAIOTCA, TO CUMTAETCSA, YTO IpaBa Ha IPEAYCMOTPEHHbIE JOrOBOPOM MOTOKHU
JIEHEXKHBIX CPEJICTB MO MepBOHAYAITbHOMY (PMHAHCOBOMY aKTHWBY HMCTeknH. [lpm mpoBemeHnu maHHOM
oueHku KoMmmaHust pyKOBOJACTBYETCSl YKa3aHMSIMHM B OTHOLIGHHM TNPEKpaleHHs MpU3HAHUS
(b1HaHCOBBIX 0053aTENbCTB M0 aHAOTHH.
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Ecnmu moaudukanus oOycrnoeneHa (GpUHAHCOBBIMU 3aTPyAHEHHSMH SMHTEHTA/3aeMIIMKA, TO LEIbIO
TaKkoW MOIM(HKAIMH, KaK MPaBUIIO, SBISETCS BO3MELICHHE B MaKCUMalbHO BO3MOXXHOW CyMMe
CTOMMOCTH aKTHBa COTJIACHO MEePBOHAYATLHBIM yCIOBHSIM JAOTOBOPA, & HE CO3JaHue (BblAada) HOBOTO
aKTWBA Ha yCJIOBUSIX, 3HAYUTEIbHO OTJIMYAIOLIUXCS OT NepBoHavyalbHbIX. Ecnu Komnanus ninanupyer
MoaudUIMPOBaTh (UHAHCOBBI aKTHB TakUM 00pa3oM, YTO 3TO NMPHBENO ObI K IMPOIISHUIO YacTH
MOTOKOB JEHEXKHBIX CPEACTB, MPEIyCMOTPEHHBIX [eHCTBYIOIIMM JIOTOBOPOM, TO OHAa JOJDKHA
MpOoaHaTM3UPOBaTh, HE CJEQyeT JHM CIHCATh YacTh 3TOr0 AaKTWUBA OO0 MPOBEACHUS MOAU(DUKAIUH
(cM. HMXE TIONUTHKY B OTHOIICHWH CTHCAHWs). J[aHHBIH TOIXOM OKa3bIBACT BIHMSHUE HA pPE3yJbTaT
KOJIMYECTBEHHOW OLIEHKM U MPUBOJUT K TOMY, UTO KPUTEPUH JUId MpeKpalleHus NpU3HaAHUs
COOTBETCTBYIOIIEr0 (PHAHCOBOTO aKTHBA B TAKHX CIIy4asx 0OBIYHO He coOmonaroTes. Komnanus takxke
MPOBOJIUT KAUYECTBEHHYIO OIEHKY TOTO, SIBJISETCS TN MOAU(UKALNHN YCIOBUIT 3HAUNTEITHHOM.

Ecnu Mmogudukanys yciaoBuii puHaHCOBOTO aKTHBA, OLIEHUBAEMOTO TI0 aMOPTH3HPOBAHHOM CTOMMOCTH
WK TIO CTIPaBEIJINBOM CTOMMOCTH uepe3 MPOoUril COBOKYTHBIN AOXOM, HE MPUBOAUT K IPEeKPaIeHHIO
MPU3HAHNSA 3TOro (DMHAHCOBOTO aKkTHBa, To KommaHWa mnepecunThIBaeT BAJOBYIO OalaHCOBYIO
CTOMMOCTb 3TOTO aKTHBa C UCIOJIb30BaHHEM MepBOHAYANBHON 3 (EKTUBHOI CTaBKH BO3HArPaXKICHUS
MO JJaHHOMY aKTHBY W MPU3HAET BO3HUKINYIO pa3HHIly KaK MPUObLIb WK yOBITOK OT MOJIU(HKALUH B
cocraBe MpHOBLIM WK yObITKa. [IpuMeHnTeNbHO K (PUMHAHCOBBIM aKTHBAaM C IUIABAIOIICH CTaBKO
BO3HarpaxaeHus nepBoHavdagbHas 3(pexkTBHAA cTaBKa BO3HATPAXISHNS, NCIIONb3yeMas TIpH pacdere
npuObUTH WK YObITKA OT MOAM(UKALIMU, KOPPEKTUPYETCS C TEM, YTOObI OTPa3UTh TEKYI1Ee PHIHOUHbIE
YCIIOBUSI HA MOMEHT TIpOBe/ieH!s Moaudukanni. [loHeceHHbIe 3aTpaThl MM yIJIaueHHbIE KOMUCCHU U
MOJyYeHHbIE KOMHCCHOHHBIE BO3HATPaKICHHs, BO3HHKIIHE B paMKaxX Takoii Moaudukanuy,
KOPPEKTHUPYIOT BaJOBYyIO0 OalaHCOBYIO CTOWMOCTb MOJM(HUIMPOBAHHOTO (PMHAHCOBOTO aKTHBa |
aMOPTU3UPYIOTCS HA MPOTSYKEHUH OCTAaBIIETrocs Cpoka AeHCTBUS MOAM(GHLIMPOBAHHOTO (PMHAHCOBOTO
aKTHBA.

Ecnmn Takas Moxmmdukamus oOycioBneHa (UHAHCOBBIMU 3aTpyJHEHHSIMH 3MHUTEHTa/3aeMIINKa
(cm. TMpumedanne 3()(iii)), TO COOTBETCTBYIONINE MPHOBLIL UM YOBITOK MPEACTABIAIOTCSA B COCTaBE
yOBITKOB OT oOecueHeHHs. B ocTanbHBIX cClydasx COOTBETCTBYIOIIME NPUOBIIL WM YOBITOK
MPEACTABIAIOTCS B COCTaBE IMPOLEHTHBIX [OXOJOB, PACCUMTAHHBIX C HWCIONB30BAaHMEM METOxa
s¢dexTHBHOMN cTaBKK Bo3HarpaxaeHus (cm. [1pumedanue 3(0)).

dunancoBLie 0083aTEILCTBA

Komnanus npekpainaer npusHaHue (pUHAHCOBOro 00s3aTeNbCTBA, KOTZAA €ro YCJIOBHsS M3MEHAIOTCS
TakuM 00pa3oM, YTO BEIMYMHA MOTOKOB JEHEXKHBIX CPEACTB M0 MOANGULMPOBAHHOMY 00s3aTeNbCTBY
3HAYNTENbHO MeHseTcs. B 3ToM ciyuae HOBoe (uHAHCOBOE 00s3aTENbCTBO C MOAM(HULNPOBAHHBIMU
YCIOBUSIMHM TIPU3HAETCSl 10 CHpaBeUIMBONW CTOMMOCTH. PasHuma mexay OalaHCOBOW CTOMMOCTBIO
NpeKHero (UHAHCOBOIO 00s3aTenbcTBA U CTOMMOCTBIO HOBOIO (DPMHAHCOBOIO 00s3aTenbcTBa C
MOANGULMPOBAHHBIMU YCIOBUSIMH [TPU3HAETCS B COCTABE NPUOBLIN UK yObITKA.

Jna neneil npoBeeHHs KOTMYECTBEHHON OLIEHKU YCJIOBUS CYUTAKOTCH 3HAYUTENbHO OTJIMYAIOLIMMUCS,
€CJIU NPHUBENEHHAs CTOUMOCTb MOTOKOB JEHEXHBIX CPEICTB B COOTBETCTBMM C HOBBIMH YCJIOBUSIMH,
BKIIFOYAs BBIIJIATBI KOMHUCCHOHHOTO BO3HATPaXJEHHA 3a BBIYETOM IIOJYYEHHOT0 KOMHCCHOHHOTO
BO3HArpaXkaeHus, AMCKOHTHPOBAHHBIX MO MepBOoHavdanbHON 3((EeKTHBHONW CTaBKe BO3HATpPaKACHUS,
oTiM4aeTcs no MeHbuleld Mepe Ha 10% OT JUCKOHTUPOBAHHOM NPUBEACHHOH CTOMMOCTH OCTaBLIUXCSI
MOTOKOB ICHEXKHBIX CPEJCTB M0 NepBOHAYAILHOMY (PUHAHCOBOMY 00s3aTeNbCTBRY.

Ecnmn mommduxanust ycnoBuii (MHAHCOBOTO 00s3aTeNbCTBA HE TNMPHBOAWT K TPEKpAIIEHHIO €ro
MPU3HAHWSA, TO AaMOPTH3WPOBAaHHAS CTOMMOCTh  00S3aTeNbCTBA  MEPECUUTHIBACTCS  MyTeM
IUCKOHTHPOBAHWS MOIHU(HWLMPOBAHHBIX TMMOTOKOB JEHEXKHBIX CPEICTB 10 TepBOHAYAIBHON
3¢ dexTHBHO cTaBke BOSHArpaXIEeHHUs U BO3HMKLIAS B pe3ysbTaTe pasHHULA MPU3HAETCS Kak MPUOBLIb
1M yOBITOK OT MOAU(HKAILINK B COCTABE MPUOBUTH UITH yOBITKA.
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Obecuenenue

KoMnanus npu3HaeT OLEHOYHbIH pe3epB MOJ OXMAAeMble KpeIUTHble YOBITKHM MO CIEdyIOLUM
(MHAHCOBBIM WHCTPYMEHTaM, He OLEHHWBAeMbIM MO CHpaBeIJIMBOH CTOMMOCTH 4epe3 MPHObUTb WIIN
yOBITOK:

L (I)I/IHaHCOBLIe AKTHBBI, ABJIAIOLIUECA JOJITOBBIMHU HHCTPYMEHTAMMU.
[To uHBeCTULIUSIM B 10JIEBbIE HWHCTPYMEHTbI }76LIT0K oT O6eCI_[eHEHI/I$I HE MPU3HACTCA.

Komnanusi mpu3HaeT OILEHOYHBIE pe3epBbI MOJ OXKUAAeMble KPEAUTHBIE YOBITKH B CyMMe, pPaBHOI
0XKHJaeMbIM KPEIUTHBIM YOBITKAM 3a BEeCh CPOK, 38 MUCKIIOUEHHEM CIEIYIOIUX WHCTPYMEHTOB, IO
KOTOpPBIM CyMMa pe3epBa OylieT paBHa 12-MecsS4HbIM 0)KUAAEMbIM KPEIUTHBIM YObITKaM:

o JOJITOBBIC NTHBECTHLMOHHBIC IICHHBIC 6yMam, AMEIOIINE HA3KU I KpGI[HTHBIfI PHUCK IO COCTOAHUIO
Ha OTYHETHYIO Aaty, U

o npoune pUHAHCOBBIE HHCTPYMEHTBI, TI0 KOTOPBIM KPEAWTHBIM PUCK HE TIOBBICHIICS 3HAYUTENEHO
C MOMEHTa UX NepBoHayallbHOro npu3Hanud (cM. [Ipumedanue 4).

Komnanust cuutaer, 4To [0JTOBAas WHBECTUIMOHHAS IICHHAS OyMara UMeeT HU3KUil KPEAUTHBIN PUCK,
eclii ee KpPEAWTHbI PEeHTHHI COOTBETCTBYeT OOILISNPHHATOMY B MHpE OINpEIeNeHUI0 peiiTuHra
«UHBECTHUIIMOHHOE Ka4eCTBOY.

12-mecsuHBle OXUAaeMble KpeAuTHbie YOBITKH («12-mecsunpie OKVY») — 3T0 4YacTh OXKHAaEMBIX
KPEAUTHBIX YOBITKOB BCJIENCTBHE COOBITHI medosita Mo (GUHAHCOBOMY MHCTPYMEHTY, BO3MOXHBIX B
TeueHue 12 MmecdieB nocyie OTYeTHOH JnaThl. MUHAHCOBBIE MHCTPYMEHTHI, 10 KOTOPBIM MPHU3HAIOTCS
12-mecstanbie OKY, oTHOCATCS K PMHAHCOBBIM MHCTpyMeHTaM «Ctagun 1».

OxunaeMble KpeauTHble YOBITKM 3a Bech cpok («OKY 3a Bech cpok») ompenensitorcs kak OKY B
pe3ysbTare BceX BO3MOXKHBIX COOBITHIT neonTa o GuHAHCOBOMY HHCTPYMEHTY Ha MPOTSKEHUH BCETO
0’KMJIaeMOT0 CPOKa ero JeficTBis. PUHAHCOBBIE HHCTPYMEHTHI, HE ABISIOUINECS MTPUOOPETEHHBIMH MITH
CO3JIaHHBIMU KPEJUTHO-00ECHeHEHHBIMI aKTHBaMH, M0 KOTopbiM mpusHatoTes OKY 3a Bechb cpok,
OTHOCATCA K (UHAHCOBBIM HMHCTpyMeHTaM «Ctaguu 2» (B ciydae, eCld KPeOUTHBbI pPUCK II0
(PMHAaHCOBOMY MHCTPYMEHTY 3HAYMTENBHO MOBBICUIICS C MOMEHTA er0 MEPBOHAYATBHOTO TPU3HAHHS, HO
(MHAHCOBBIN MHCTPYMEHT He SBISeTCS KpeauTHo-obecreHeHHbIM) M «Cramun 3» (B cimydvae, eciu
(PMHAHCOBBIN MHCTPYMEHT SIBIISIETCS KPEAUTHO-00ECIIEHEHHBIM).

OuyeHKa 0#cuoaemvlx Kpeoummnslx y0blmKos

OsxuaeMble KpeJUTHbIE YOBITKH MPENCTaBISAIOT COOON pacyeTHYI0 OLEHKY KPEIUTHBIX YOBITKOB,
B3BEUICHHbIX MO CTENEeHW BEPOSTHOCTU HAcTymieHus naedonra. OHM OLEHUBAIOTCS CIEAYHOLUM
obpazom:

o 8 OMHOUEHUY PUHAHCOBBIX AKMUBOB, He AGNSIOUUXCI KPEOUMHO-0DeCYEHEHHBIMU MO COCMOSHUIO
Ha omyemuy!o 0amy: Kak MpuUBeIeHHAs: CTOMMOCTh BCEX 0XKUIaEMBIX HEOTIOTYYeHUH JCHEeKHBIX
CpenCTB (TO €cTh pa3HUIla MEXy TIOTOKAMHU JICHEXKHBIX CPEICTB, MpuanuTaromumMucst Kommanun
B COOTBETCTBUH C JJOTOBOPOM, U MOTOKAaMH JIEHEKHBIX CPeJICTB, KoTopble KoMmaHus oxugaer
MOJIYYHTD);

. 8 OMHOUEHUU PUHAHCOBLIX AKMUBOE, ABIAIOUUXCS KPEOUMHO-00eCyeHeHHbIMU NO COCIMOAHUIO Hd
omuemHyl0o Oamy: KaKk pasHHIAa MeXIy BaJoBOHW OanaHCOBOW CTOMMOCTBIO aKTHBOB H
MPUBEIEHHOH CTOMMOCTBIO PACUETHBIX OYIyIINX MTOTOKOB JEHEXKHBIX CPEICTB.
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Pecmpyxkmypupogannsie punancogsle akmuevl

B ciydae mepecMoTpa Mo COTNaIeHW O CTOPOH YCIIOBHI (PMHAHCOBOTO aKTHBA WM MOIUDUKAIIUH
yci0Buli PMHAHCOBOIO aKTHBA, UJIU 3aMEHbI CYLLIECTBYIOLLEro (PMHAHCOBOIO aKTHBA HOBBIM 110 TPUUUHE
(UHAHCOBBIX 3aTpylHEHUH SMMTEHTa/3aeMLIMKa NPOBOJAUTCS OLEHKA Ha MpeAMEeT HeoOXOAUMOCTH
MpeKpalleHusl Npu3HaHus 3Toro (uHaHcoBoro aktuBa (cM. [lpumeuanuwe 3(nm)(iii)), U oxknumaemble
KpeIUTHBIE YOBITKH OLEHWBAIOTCS CIIEAYIOINM 00pa3oM:

- Ecnu oxxuaemas pecTpyKTypHr3aliys He MPUBEIET K MPEKPAeHHIO MPU3HAHUS CYIECTBYIOLIEr0
aKTHBa, TO OXHJIAEMble TOTOKH JIEHEKHBIX CPEACTB MO MOIU(DUIMPOBAHHOMY (DHHAHCOBOMY
aKTHUBY BKIIFOUYAIOTCS B PacyeT CyMM HEIOMONYyYeHHUs ACHEKHBIX CPEACTB MO CYIIECTBYIOMIEMY
aktuBy (cMm. [Ipumeuanue 4).

- Ecnu oxupgaemas pecTpyKTypHu3anusi MpUBENET K MPEKPAIeHNI0 MPU3HAHUS CYIIECTBYIOLIEro
aKTHBa, TO OKMJAeMas ClpaBeJINBasi CTOMMOCTb HOBOTO aKTHBA paccMaTpUBaeTCs B KauecTBe
OKOHYATEJIbHOTO MOTOKA JCHEeKHBIX CPENCTB MO CYLIECTBYIOIIEMY aKTHBY B MOMEHT €ro
MpeKpalleHus MpU3HaHUs. DTa CyMMa BKIIIOHYAETCs B pacdyeT CyMM HEJOMNOJyYeHHs JAeHEeKHbIX
CPEZICTB MO CYIIECTBYHOIIEMY (PUHAHCOBOMY aKTHBY, KOTOpbIE IMCKOHTHPYIOTCS 3a MEpUoJ C
OXKMJaeMOW JIaTbl TpeKpallleHWs TMPU3HAHWSA 10 OTYEeTHOH JaThl C HCMOJIb30BaHHEM
NepBOHAYaNbHON 3((PEKTUBHOI CTaBKM BO3HArpaXKIESHUS 1O CYLIECTBYIOIIEMY (HHAHCOBOMY
aKTHBY.

Ha kaxnyto otuetHyto naty Komnanus mpoBOAWT OLEHKY (pUHAHCOBBIX AKTUBOB, YUHTHLIBAEMEIX IO
aMOPTU3UPOBAHHON CTOMMOCTH, U JOJTOBBIX (PMHAHCOBBIX aKTHBOB, YYUTBHIBAEMBIX IO CIIPABEATMBOIL
CTOMMOCTH Hepe3 MPOoUHii COBOKYTHBIN JOXO/, Ha MPEAMET UX KpeAUTHOro obeclieHeHns. DHUHAHCOBbIi
aKTUB SIBISIETCS «KPEIUTHO-O0ECHEHEHHBIM», KOTAa MPOUCXOAUT OJHO WM HECKONBKO COOBITHH,
KOTOPBIE OKAa3BIBAIOT HETaTUBHOE BIMSHUE HA PacyeTHbIe OyAyIIHe MOTOKH JNEHEXKHBIX CPEICTB IO
TakoMy (PMHAHCOBOMY aKTHBY.

CBI/II[CTCJ'IBCTBOM er,Z[I/ITHOFO 06CCHCHCHI/I$[ (1)I/IHaHCOBOFO AaKTHUBa sABJIAKOTCs, B YaCTHOCTH, CJ'[CZ[yIOH.[I/Ie
HaOIIOMAaeMble JaHHBIE:

. 3HaYNTeNbHbIe (PMHAHCOBBIE 3aTPyAHEHNS SIMUTEHTA/3aeMILIKA,;
. HapylLIeHWe yCIOBUH 10roBopa, Takoe Kak AeoT U MPOoCcpoyKa MiaTexa;
. pecTpykTypusauus KomnaHnuel akTrBa UM aBaHCOBOIO IIaTeXka Ha YCIOBHX, KOTOPbIE B MHBIX

o0CTOsTENbCTBAX OHA OBl HE paccMaTpHBaa.
Kpeoumno-obecyenennvle (punancosvle akmuenl
o BO3HMKHOBEHHE BEpOSTHOCTH OAaHKPOTCTBA UIIM MHOM (PMHAHCOBOM peopraHu3alny KINeHTa; Win
o MCUe3HOBEHHE aKTUBHOTO PbIHKA ISl LIEHHOH OyMaru B pe3yJsibrare (pHHAHCOBBIX 3aTPyIHEHHIA.

Ilpeocmaenenue o0ueHOYH020 pe3epea nooO odxicuoaemvle Kpeoumuovle yObImKU 6 omyeme O
¢unancoeom nonoxcenuu

CyMMBI OIIEHOYHOTO pe3epBa MOJ OKHAaeMble KpPEAUTHBIE YOBITKH MpeACTaBleHBl B OTYETE O
(hMHAHCOBOM TMOJIOKESHHUHU CIIEAYIOLINM 00pazoM:

° Qunancosvie axmuewvl, oyeHusaemMvie NO AMOPMUSUPOSAHHONU CMOUMOCMU. KaK yMEHBIIeHHe
BaJIOBOI 0aNaHCOBOM CTOMMOCTH JAaHHbLIX aKTHBOB;

. 00J1208ble  UHCMPYMEHMbl, OYeHUBAeMble HNO CHPABGEONIUBOU CHIOUMOCMU Yepe3 Npoqull
COBOKYNHbBLY 00X00: OICHOYHBIA pe3epB MOJ YOBITKM HE MPHU3HAETCS B OTYETE O (PMHAHCOBOM
MOJIOXKEHNH, TMOCKOJNBbKY OalaHCOBas CTOMMOCTb JTHX AKTHBOB SBISETCS WX CIIPABEUINBOI
cTouMoCThI0. OHAKO BEWYIHA OIIEHOYHOTO Pe3epBa Mo yOBITKN pacKPBIBACTCS U MPU3HASTCS
B COCTaBe pe3epBa U3MEHEHUH CrpaBeJIuBOI CTOUMOCTH.
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Cnucanus

I[OJ'IFOBBIC IICHHBIC 6YMaFI/I " UHBIC (bl/IHaHCOBBIC AKTHUBBI TOAJICKAT CITUCAHUIO (qacquo WJIU B TTIOJTHOM
CyMMe), Korga OTCYTCTBYIOT 000CHOBaHHbIE OXXHUaaHus BO3MCUICHUSA (bI/IHaHCOBOFO aKTUBA B MOJIHOM
CyMM€ HJIM B €€ 4YacCTu. Kak nmpaBujio, 3TO TOT cnyqaﬁ, Koraa Komnanus onpeaeadaeT, 4Tto y
BMHTCHTa/SaeMH.II/IKa HET aKTHUBOB WJIK MCTOYHUKOB J0XOJa, KOTOPBIE MOrYT T€HEPUPOBATH IMOTOKH
JCHEXKHBIX CPEACTB B 061>eMe, AO0CTAaTOYHOM [Jis1 morameHus CyMM 3aJ0JDKEHHOCTH, NMOoAJIeKalluX
CITMCaHHIO. I[aHHaf[ OLICHKAa BBIMOJIHACTCA JIA KaXXA0T'0 aKTHBa B OTACJIbHOCTH.

Bo3merenne paHee CUCaHHBIX CYMM OTpPaxXae€TCd B CTAaThE€ «HAUMCIICHUE KPEIAUTHBIX y6BITKOB 1o
JCHEXKHBIM CpeACTBaM U UX 3KBHUBAJICHTaM W MPOYUM q)HHaHCOBLIM aKTHUBaM» B OTUETE O HpI/I6BIJ'II/I i
YGLITKG 1 ITpOY€EM COBOKYITHOM AOXOZE.

B oTHOmIEHNM CHHMCaHHBIX (i)I/IHaHCOBBIX aktuBoB KommaHmsi MoOer npoaoJKaTrh OCYUIECTBIIATH
JNESATEIbHOCTh M0 B3bICKAHHWIO 33JI0JDKEHHOCTH B COOTBETCTBUM C IOJUTHUKOW IO BO3MEIIEHHUIO
MPUYUTAIOLIUXCA CYMM.

DuHAHCOBbIE HHCTPYMEHTbI: HHBECTUIITHOHHDbIC ICHHbLIC 6yM3m
Cratbs «I/IHBCCTI/IL[I/IOHHBIC IICHHBIC 6YMal"I/I» oT4yeTa o (I)I/IHaHCOB()M TTOJIO’KEHHUHM BKITFOYACT:

o JONITOBBIE U JTOJIEBbIE MHBECTUIIMOHHBIE IEHHBbIE OyMaru, B 00s13aTeTbHOM MOPSIKE OLICHUBAEMbIe
MO CHpPaBeIINBOM CTOMMOCTH dYepe3 MpHOBUTb WM YOBITOK WM KiIaccHpHUUUpyeMble MO
ycmoTpenuto Komnanuu B 3Ty kareroputo (cMm. [lpumeuanus 3(1)); OHM OLEHMBAKOTCA MO
CHpaBeIMBOM CTOMMOCTH, U3MEHEHHs KOTOPOW HeMeJUIeHHO MPHU3HAITCS B COCTaBe MPUOBLIN
nunm yobITKa.

Coenku «PEIIO» u «oopamnozo PEIIO»

LlenHsie Oymaru, mpoJaHHbIE B paMKax COTJIALIEHHH O Mpoaaxe ¢ 0043aTesIbCTBOM 00paTHOTO BBIKYTIA
(cmenku «PEIIO»), oTpakatoTcs Kak onepauuu MO NpUBJAeYEHHIO QUHAHCUPOBAHMS, 0OECIIEUCHHOro
3aJI0rOM LIeHHBIX OyMar, py 3TOM LieHHbIE OyMaru NpoJoJDKa0T OTPAXKATLC B OTUETE O (PMHAHCOBOM
MOJOKeHNH, a o00sA3aTenbcTBAa Iepe] KOHTpareHTaMH, BKIIOYEHHbIE B COCTAB KPEAMTOPCKOil
3agoimkeHHocTH 1o caenkaM «PEIIOy», oTpaxaroTcs B cocTaBe CUYETOB U JCMO3UTOB OAHKOB HIIH
TEKyLIMX CYETOB U JIEMO3UTOB KJIHEHTOB B 3aBUCHUMOCTH OT CUTyaluu. PasHuua Mexay LeHoH npoaaxu
M LeHOH oOpaTHOro BbIKyMa MpeACTaBIseT cOOOH MPOLEHTHBIM pacxol M OTpaxkaeTcss B COCTaBe
npubbLTH 1K yObITKA 32 neproa aeticteus caenku «PEIIO» ¢ ucnonbs3oBannemM Metona s¢gdexkTuBHoil
CTaBKH BO3HArpayKAEHHUS.

Llennbie Oymaru, mpuOOpeTeHHbIE B paMKax COTJIAIIEHUI O MOKYIMKe ¢ 0053aTelbcTBOM 0OOpaTHOI
nponaxu (cuenku «odpatHoro PEIIO»), BKIItOYEHHBIE B COCTaB ACOUTOPCKON 3al0JIKEHHOCTH IO
caenkaMm «obparnoro PEITO», oTpakarotest B coctaBe cpencTB OaHKoB. PazHuIa MeXkay [IeHOW MOKYITKH
U IeHON 0oOpaTHOM mpojaku TpeAcTaBiseT coOOMW MPOIEHTHBIM TOXOA U OTpaykaeTcs B COCTaBe
MpHUOBITK MK YOBITKA 3a MepHoj aeicTBHs caenku «odpatHoro PEITO» ¢ wcnmonb3oBaHHeM MeTola
3¢ (eKTUBHON CTaBKM BO3HArpaxkaeHWs. ECIU akTHBBI, MPHOOpETEHHBIE B paMKax COTJIAIICHUH o
MOKYIIKe C 0053aTeNbCTBOM OOpaTHON TMPOJaKH, MPOAAIOTCS TPETbUM CTOPOHAM, 00s3aTelIbCTBO
BEePHYTH IICHHBIE OyMarm OTpakaeTcsl Kak O0S3aTeNbCTBO, IMpenHa3HAueHHOE Ui TOPTOBIH, U
OIIEHWBAETCS MO CIPaBEJTNBOM CTOMMOCTH.
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B3aumoszauem axkmueoe u ooazamenvcme

OUHAHCOBBIE aKTHBBI M O0S3aTENBCTBA B3aMMO3AYUTHIBAIOTCS U TIPEACTABISIOTCS B OTYETE O
(hMHAHCOBOM MOJIO)KEHUH B HETTO-BEIMYHMHE TOJBKO TOrna, korma KommaHus B HACTOSIIMA MOMEHT
UMeeT obecredeHHOe FOPUIMYECKOM 3aIlUTON MPaBO OCYIIECTBUTh B3aMMO3a4yeT MPU3HAHHBIX CYMM H
HamepeHa JTH00 MPOU3BECTU pacyueT MO HUM Ha HETTO-OCHOBE, JHOO peann30BaTh aKTUB W UCIIOJHUTH
00513aTeNbCTBO OTHOBPEMEHHO. KoMITaHUs B HACTOAIIHMI MOMEHT MMeeT 00ecieueHHOe I0PUINIeCKOi
3alIUTOM NPaBO OCYINECTBUTH B3aMMO3a4eT, €CIIH JaHHOE MPaBo He 00y CIOBIECHO COOBITHEM B Oy IyIIEM
W ABISETCA FOPUANYECKH HCIOJHHUMBIM Kak B XOJie OOBIYHOM JdeATeNIbHOCTH, TaK M B Cllydae
HEHCIIOJNIHEHUs 0053aTeNbCcTBa, HECOCTOATENBHOCTH WiN OaHKpoTcTBa KoMmaHumM WM KOro-mnbo w3
KOHTPAreHTOB.

He¢punancoBpbie aKTHBBI

Hpque He(bI/IHaHCOBBIe AKTHUBbI, OTJIWYHBIC OT OTJOXCHHBIX HAJIOIOBBIX aKTWBOB, OLCHUBAIOTCA I10
COCTOSAHHUIO Ha KXY OTYETHYIO AaTy Ha NPEeAMET HAJTUYUA NPHU3HAKOB O6eC]_IeHeHI/IH. Bo3meniaemoii
CTOMMOCTBIO Heq)I/IHaHCOBBIX AKTHUBOB SBJIACTCA BCJIMYHHA, HauOoblas u3 CHpaBCZ[J'II/IBOﬁ CTOMMOCTH
3a BBIYETOM PACXOJ0B IO NpOoAgaXKe U HEHHOCTU OT UCIIOJIBb30BaAHNUA.

HpI/I OMnpeaAcICHU LEHHOCTH OT HCIOJIb30BaHUA MpearojiaracMbie 6yz[ymHe MNOTOKH JEHEKHBIX
Cp€ACTB AUCKOHTHUPYIOTCA K HUX HpHBCZ[CHHOfI K TEKYLIEMY MOMEHTY CTOUMOCTU C UCIIOJIB30BAHUEM
CTaBKMW JUCKOHTHPOBAaHUA 10 HaIIOl"OO6J'IO)KeHI/I$I, KOTOpas OTpaKa€T TCKYLlYHO PLIHOYHYI OLECHKY
BpeMeHHOﬁ CTOUMOCTH JOCHET W PHUCKU, MPUCYLIHME AaHHOMY aKTHBY. Z[J'[S[ aKTHBa, KOTOpBIﬁ HE
TFEHEPpUPYET NPUTOK NEHEKHBIX CPEICTB, B 3HAUYUTEJIbHON CTeNEHU HE3aBUCHMbIX OT TOTOKOB AEHEXXHbIX
CpE€ACTB, TEHEPUPYEMBIX TNPOYUYMMHU aAKTUBaAMH, BO3MELIacMasd CTOUMOCTH OMNPEACIACTCA MO TPYIMIe
AKTUBOB, TEHEPUPYIOIIUX ACHEKHBIE CPEACTBA, K KOTOPBIM MMPUHANIEKUT aKTHUB. VYObITOK OT
O6eCI_[eHeHI/I$[ MNpU3HACTCA, Korga OajaHcoBasi CTOMMOCTh aKTHUBA UJIH rpynmnbl aKTUBOB, TCHEPUPYIOLINX
JACHEXKHBIE CPEACTBA, MIPEBLILIACT €0 BO3MCILAEMYIO CTOUMOCTb.

Bce yObITKH OT 0OecLieHeHns He)MHAHCOBBIX aKTHBOB OTPAKalOTCs B COCTaBe MPUOBLIH MM YObITKA U
MO/UIeKAT BOCCTAHOBJICHUIO MCKIIFOUMTEIBHO B TOM Clydae, eciii MPOM30LIUIM M3MEHEHHs B OLICHKaX,
UCIIOJIBb3YEMBIX [IPU OMpeNeNeHuH Bo3MelaeMoil ctoumMocti. JIo0oii yObITOK OT 00eclieHeHHs aKTHBa
TOAJIC)KUT BOCCTAHOBJIICHHUIO B TOM O6’BCMC, pru KOTOPOM OajaHcoBasi CTOMMOCTE aKTHBA HE MpPEeBLIIACT
TaKylo OalaHCOBYIO CTOMMOCTB (3@ BBIYETOM aMOPTH3aLMK), KOTOpast CIOXKUIIach Obl, eciin Obl yOBITOK
oT obeclieHeHNs He ObLT OTpakeH B (PUHAHCOBOW OTYETHOCTH.

Pe3epBol

PesepB oTpaxaercs B oTHETE O (PMHAHCOBOM TIOJIOKEHUN B TOM Cilydae, koraa y KoMmnaHwn Bo3HHKaeT
IOpUanYeckoe WM 00OCHOBaHHOE 0053aTeNbCTBO B pe3yJbTaTe IMPOU3OLIENIIEr0 COOBITHA |
CYLIECTBYET BEPOATHOCTb TOTrO, YTO MOTpPeOyeTcsi OTBIECHUEHWE CPEACTB Ui HMCIOJHEHHsS JaHHOTro
oOsi3aTenberBa. Eciin cymma Takoro o0si3aTenbcTBa 3HAYUTENBHA, TO Pe3epPBbl ONPENENIIOTCs MyTeM
JIUCKOHTUPOBAHUS MPEIIOIaraeMblX Oy Iy IIUX MOTOKOB JICHEKHBIX CPENICTB C UCTIONB30BAHUEM CTaBKU
JIUCKOHTUPOBAHUS IO HAIOTOOOIOKEHUSI, KOTOPast OTPaKAET TEKYIIYIO PHIHOYHYIO OIICHKY BpeMeHHO!
CTOMMOCTH JIeHeT U, IJie 3TO TPUMEHUMO, PHCKH, TPUCYLINE TAHHOMY 0053aTebCTRY.

YcraBHBII KanaTaa
O0bIKHOBECHHbIE AKYUU

OOBIKHOBEHHbIE aKIMU KJIACCH(PUIUPYIOTCS KaK COOCTBEHHBIM KamuTaj. 3aTparhl, HEMOCPEICTBEHHO
CBSI3aHHbIE C BBIMYCKOM OObIKHOBEHHBIX aKIUi, MPU3HAIOTCS KaK yMeHbllIeHHe COOCTBEHHOro Kanurana
32 BBIUETOM JIFOOBIX HAJOTOBBIX 3 PeKTOB.
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Hueuoenont

BosmoxxHocTs KoMmmanwm oOBSBIATE W BHIIAUYMBATH JUBHACHABI MOAMANACT TMOJ pPEryJIHpPOBaHUE
NeficTBYyIOIIero 3akoHoaarenbcTBa Pecyomkn Kaszaxcran.

ﬂI/IBI/IZ[eHI[BI 110 OOBLIKHOBEHHBIM aKUAM OTpaXKaroTCs B (1)I/IHaHCOBOI71 OTUECTHOCTH KaK HCIIOJIb30BaHHUEC
HepachpeeleHHOH MPUOBUTH 110 Mepe UX OObSBICHHUS.

ﬂI/IBI/I,Z[eHI[HLIﬁ J0X0J NPU3HAETC B COCTaBE HpI/I6I>IJ'[I/I HJIn y61>ITKa Ha farty 00bsIBIAEHUS JUBUACHIOB.
HaJuoroo6so:xxenue

CyMMa MOAOXOAHOI'0 Hajiora BKJIFOYAET CyMMY TEKYWIECTO Hajiora U CyMMYy OTJIOXKEHHOT'O Haliora.
ITomoxoauklii Haymor OTpaxaeTcia B COCTaBE HpI/I6LIJ'[I/I W y6BITKa B NOJIHOM 06’BEMe, 3a UCKJIFOUYCHUEM
CyMM, OTHOCAUIMXCA K oIe€palusaM, OTpaKa€MbIM B COCTaB€ MPOYETro COBOKYIMHOI'O AJ0Xo4a, WU K
onepauusMm ¢ COGCTBCHHI/IKaMI/I, OTpaXXa€MbIM HENOCPEACTBEHHO Ha CHUETax COOCTBEHHOI'O Kanurala,
KOTOPbIE, COOTBETCTBEHHO, OTpaXaroTCd B COCTAaBE TIPOYEro COBOKYMHOro Jaoxoaa WIn
HEMOCPEACTBEHHO B COCTABE COOCTBEHHOI'0 KanuTaa.

Texywuit nanoz

Tekymuii TMOMOXOJAHBIM  HANOT  pAcCUMTBHIBAETCS HMCXOJS W3  NpeArnojiaraeMoro  pasmepa
Hajioroo0yaraeMoii MpUOBLIK 3a TOJl C YYeTOM CTaBOK IO IMOAOXOAHOMY HAIIOTy, JeWCTBOBABIIUX IO
COCTOSIHHIO Ha OTYETHYIO JIaTy, a TaKKe CyMMEBI 00s3aTeNbCTB, BO3HUKIINX B PE3yJIbTaTe yTOUHEHHUSI
CYMM MOJIOXOAHOr0 Hajlora 3a Mpeplylie OTYEeTHbIe To/ibl. B pacyer o0s3arenbcTBa o Tekyiemy
MOJIOXO/THOMY HAJIOTy TaKXe BKIIHOYaeTCs BeJIMUYMHA HAJIOTOBOIO 0053aTebCTBA, BOHUKILETO B CBSI3H
TUBUACHIAMH.

OmnodxiceHHbLIL HA02

OTHO)I(CHHBIﬁ HaJIor HpI/I3Ha€TC$I B OTHOLICHUU BpeMeHHBIX pa3HI/I]_I, BO3HUKAOUINX MC)KI[y GaHaHCOBOﬁ
CTOMMOCTBIO aKTHBOB M 0053aTENIbCTB, OMpPEAeIseMOl s 1ejell MX OTpaKeHUs B (PMHAHCOBOI
OTYETHOCTH, U UX HAJIOr0BOI 0a30ii.

OTJ10’KeHHbIE HAJIOrOBbIE AKTHBbI IPU3HAIOTCS B OTHOLUEHUH HEMCIO/Ib30BaHHBIX HAJOTOBBIX YOBITKOB,
HEHCIOJIb30BaHHBIX HANOTOBBIX KPEAWTOB M BBIYMTAEMbIX BPEMEHHBIX Pa3HML TOJbKO B TOH Mepe, B
Kakoi BeposITHO MoJlyueHue Oyayieil Hanoroobnaraemoit mpuObLIN, 3a cHET KOTOPOH OHU MOTYT ObITh
peann3oBaHbl. Bennunna Oyayiueit HamoroobnaraemMoii MprOBIIH OnpesenseTcs Ha OCHOBE BETMUHHbI
COOTBETCTBYIOLIMX HajoroodbjaraeMblX BpEMEHHBIX pPa3HULl K BOCCTAHOBIEHMIO. Bennuunna
OTJIOKEHHBIX HANOTOBBIX AKTHBOB AHANM3UPYETCS MO COCTOSIHUIO HA KaXIYIO OTYETHYIO AaTy MU
yMEHbIIAeTcss B TOW Mepe, B KOTOPOil peanu3alis COOTBETCTBYIOIIMX HAJOrOBBIX BHIrOA Oonee He
aBisieTcsi BeposTHOW. [logoOHBIe crucaHWs TOAJEeKAT BOCCTAHOBIEHHIO B CIydae IOBBIMIEHUS
BEPOSATHOCTU Halauuus OyayLuel Hanoroodaaraemoil npuobUIH.

Henpu3HaHHble OTIIOKEHHBIE HAIOTOBbIE aKTHBBI TOBTOPHO OLIEHUBAIOTCS HA KAKAYIO OTYETHYIO JaTy
W TIpU3HAIOTCS B TOW Mepe, B KOTOPOH CTaHOBHTCS BEpOSTHBIM, 4YTO Oymymias HamorooOiaraemas
NPUOBLIE MO3BOJIUT BOBMECTUTh 3TOT OTJIOKEHHbIH HAJIOTOBBII aKTHB.

BenuunHa OTI0XKEHHOrO Hayiora OMPENACIIACTCI UCXOAsl M3 HAJOIOBbBIX CTaBOK, KOTOPLIE GYILYT
MMPUMEHATECA B GYILYH.IGM, B MOMEHT BOCCTAHOBJIEHUA BPEMCHHBIX pa3HHWL], OCHOBLIBAACH Ha
,HeﬁCTBYIOHIHX WJIK IO CYyUIECTBY BBCIACHHLIX B JIEHCTBUE 3aKOHAX IO COCTOSIHUIO Ha OTYETHYIO JaTty.
O]_IeHKa OTJIO’KEHHOI'O Hajlora OTpaXa€T HaJIOroBbI€ IOCJICACTBUA, KOTOPLIC 3aBHUCAT OT cnoco6a,
KOTOPbIM Kommanus TUTAHUPYET Ha KOHEL] OTYETHOIO NEpruoia BOSMECTUTH UJIN IMOTaCUTh 6aHaHCOBy}O
CTOUMOCTb aKTHBOB U 0053aTE/ILCTB.
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OTJIO)KEHHBIE HAJIOTOBBIE AKTHBBI W 005A3aTeIbCTBA 3aYMTHIBAIOTCS B TOM Cllydae, e€ClIH HMeeTcCs
IOPUINYECKH 3aKperieHHOe TPaBO MPOBOAUTE 3a4eT TEKYIIMX HaJOTOBBIX aKTHBOB MPOTHB TEKYIIHUX
HaAJIOTOBBIX 06ﬂ3aTeJ'IBCTB U B3TU aAKTHUBBI U O6$I33.TCJ'[BCTB8. OTHOCATCA K IIOAOXOAHBIM HaJoram,
B3MMaeMbIM OJHHM H TE€M € HaJOroBbIM OpPraHOM C OJHOTO M TOTO K€ HalorooOiaraeMoro
MPEeINpUATHs, JIMOO ¢ pa3sHbIX HaJOroobJiaraeMbiX MPENNpUATHH, HO STH TPEANPHUSITHS HaMepeHbI
yperynMpOBaTb TeKyH.lI/Ie HAJIOT'OBBIC 065[3aTeJ'[BCTBa U aKTUBBI HA HETTO-OCHOBE WIJIU peanmaum
HaAJIOTOBBIX AKTHBOB JTUX npe):[npmmﬁ 6y;[eT OCyH.[CCTBJ'ICHa OZ[HOBpCMCHHO C IoralcHueM ux
HAaJIOTOBBIX 00S3aTENLCTB.

®OugynuapHas AesiTe1bHOCTD

Komnanus npenoctaBisieT CBOUM KIHEHTaM YCIyrd [0 JOBEPUTENBHOMY YMPABIEHUIO HMYIIECTBOM.
Kommnanus Takye npenocTaBiseT CBOMM KIHEHTaM YCIyTd Jerno3uTapusi, oOecrnednBas NpoBeaeHne
orepariii ¢ IeHHbIMHI Oymaramu 1o cuetam ferno. [lomryuenHsle B pamkax GpuayuapHoii 1esTeTbHOCTH
AKTHUBBI U IPUHATBIE 00513aTeNbCTBA HE BKIIIOUAIOTCs B QMHAHCOBYI0 0TYeTHOCTh Komnanuu. Komnanus
NPUHUMAeT Ha ce0sl omepalMOHHbIE PUCKH, CBsi3aHHble ¢ (QuAyLHApHOH AEATENBHOCTbIO, OIHAKO
KPEIUTHBIE U PHIHOYHBIE PHCKHU 110 JAHHBIM OMepalusaM HecyT KiIneHTsl KoMnaHuu.

Hosble CTaAaHAAPThI H PA3bICHCHHS, €111€¢ HC BCTYIUBIINE B nelicTBue

Psin HOBBIX cTaHapTOB BCTyNAET B CUIY JU1sl TOAOBbIX IEPUOA0B, HauuHatowuxcs ¢ 1 suBaps 2026 roaa,
€ BO3MOYKHOCTBIO JOCPOUHOro npuMeHeHus. OnHako KomnaHus He ocy1ecTBIs1a TOCPO4HbIi nepexo
Ha HOBbIE U M3MEHEHHbBIE CTAHAAPTHI MPH MOATOTOBKE NaHHON (PMHAHCOBOMN OTYETHOCTH.

MC®O (IFRS) 18 «Ilpeocmasnenue u packpvimue uHHOpmMayuu 8 PUHAHCOBOI OMUEMHOCMUY

MC®O (IFRS) 18 3zamenut MC®O (IAS) 1 «[lpencraBnenne ¢huHaHCOBOW OTHETHOCTH» MU Oyaer
HNPUMEHSATHCS K FOJOBBIM OTYETHBIM NEpHOAaM, HaunHatomuMces ¢ 1 suBapst 2027 roga unu nocne 3Toi
natbel. HoBblll cTaHaapT BBOAUT ClIEAYIOLME OCHOBHbIE HOBbIE TPEOOBAHMS.

J OpraHu3annn JoMKHBI KINacCH(PUIMPOBATH BCE JOXOABI M PACXOABI 10 MATH KATETOPHSIM B OTUETE
0 mpuObUIAIX M YOBITKAX, @& HMEHHO: ONEepallOHHAs JesITeNbHOCTb, HHBECTHLHOHHAS
JesTeNbHOCTb, (PMHAHCOBAs AeATeNbHOCTD, IPEKpallleHHas ASsTeIbHOCTb U MOAOXOAHBI HAJIOT.
OpraHusauuy  TakKe  JOJDKHBL  [PEACTABIATb  HOBBIM  ompefenseMblii  CTaHAAPTOM
MPOMEXYTOUHBIH HWTOT «OTEepaluoHHas NpuObLIL». Yucras nNpuObLTL OpraHu3auuii  He
U3MEHUTCH.

. [ToxazaTenn a3 GEeKTHBHOCTH, onpeaensieMble pykoBoacTBoM (MPM), packpsiBatoTcsi B OTHOM
o01ieM npuMedaHuu B pUHAHCOBOM OTYETHOCTH.

. [IpenocraBneHs! pacvpeHHble PEKOMEHAALMH 110 TPYIITHPOBAHNIO HH(POPMALNK B GHAHCOBOMH
OTYETHOCTH.

Kpome Toro, Bce opranu3aiiiy 10KHBI HCMIOTb30BaTh MIPOMEKY TOUHBIH UTOT OTepallioHHO MpuObLTH
B KAQU€CTBE OTNPABHOI TOUKU B OTYETE O JBMXKEHUH JEHEXKHBIX CPEACTB NPH NPEJCTABICHUN IEHEXKHBIX
MOTOKOB OT ONEPALMOHHOMN AEATENIbHOCTH KOCBEHHBIM METOMOM.

Kommanns Bce eme HaxoAuTcs B TpOIecce OLEHKH BIMSHWS HOBOTO CTaHapTa, B YacTHOCTH B
OTHOILEHUH CTPYKTYpbl OTHETa O MPUOBUIAX UK yObITKaX KoMnaHuu, oTyeTa o ABUXKEHUU JEHEKHBIX
CPeACTB U AOMOJHUTENBHBIX PACKpPBITHI, TpeOyeMbIX B OTHOLICHWH Moka3areneii 3(QeKTHBHOCTH,
orpenensieMbIX pyKOBOACTBOM. KoMmaHus Takxke MPOBOJUT OLEHKY BIHMSHUS Ha TO, Kak HH(OpMaIus
rpynnupyeTcs B (pUHAHCOBOW OTYETHOCTH, B TOM HYHCHE JUIS CTaTel, KOTOpble B HACTOSIIee Bpems
0003Ha4YeHBI KaK «IPOYHE).
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Crnenyromue TMONpPaBKH K CTaHAApTaM U Pa3bsICHEHMS, KaK OXKHMJAeTCs, HE OKaXyT 3HAYUTENBHOrO
BIMSHUS Ha (UHAHCOBYIO OTYeTHOCTH KommaHuu:

—  Knaccudukamms n ouenka ¢puHaHcoBeIx HHCTpyMeHTOB (ITonpaskn k MCDO (IFRS) 9 u MCOO
(IFRS) 7).

AHanu3 GpUHAHCOBBIX PUCKOB

B manHOoM mpuMedaHWW mpencTaBieHa MHQOpMAIUsS O moaBep:keHHocTH Kommanuu (uHAHCOBBIM
puckam. Mupopmarms o npuMensemoit Komnanueii momuTuke M0 yIpaBIeHU0 (UHAHCOBEIMHA PUCKAMHE
npeacraeieHa B [Ipumeuanuu 19.

KpennTHblii pack — CyMMBI 03KHJA€MBIX KPEIHTHBIX YOLITKOB

HcxonHble naHHbIE, JONYIIEHHS] H METOABI, HCNOJIb30BaHHBIE 115l OLIEHKH 00eceHeH s
Cwm. Onucanue yyeTHoii nonutuku B [Tpumevanuu 3(n)(iv).

3nauumenvroe nogvluieHue KpeOUumHo20 pucka

[Tpu oueHke TOro, UMeno M MECTO 3HAYUTENLHOE MOBbILIEHUE KPEAUTHOrO pUcKa Mo GUHAHCOBOMY
MHCTPYMEHTY C MOMEHTA €ro epBOHavYaIbHOr0 Npu3HaHus, Komnanus paccMaTpuBaeT 000CHOBaHHY O
1 OATBEprKAaeMyI0 HH(POPMALMIO, KOTOpas yMecTHa ¥ IOCTyTHa Oe3 Upe3MepHbIX 3aTpaT Wiln yCUIHH.
OrneHka BKIIOYaeT KaK KOJWYECTBEHHYIO, TaK M KaueCTBEHHYIO WH(oOpMauuio, a Takxke aHalus3,
OCHOBaHHbI Ha HCTOpPUYECKOM omnbiTe KoMmMmaHuu, 3KCHEpTHOH OLeHKe KPeAUTHOro KadecTBa U
MPOrHO3HOW MH(pOopMaLnH.

]_[eJ'IB OLCHKU 3aKJII0YacTCA B BBIABJICHUU TOT'O, UMEJIO JIM MECTO 3HAYUTEJIbHOE MOBBILICHUE KPEAUTHOT'O
pyCKa B OTHOLICHHWH MO3ULIUH, l'[O,IlBep)KeHHOﬁ KpeAUTHOMY PHUCKY, NOCPEACTBOM CpPpABHECHM:

L BEPOATHOCTU IlC(bOJ'ITa 3a OCTaBIIYHOCA YaCThb BCETO CPOKa IO COCTOAHUIO HAa OTYETHYIO AaTy,; U

. BEPOSATHOCTH JeoTa 33 OCTABIIYIOCS YacTh BCETO CPOKA, PACCUNTAHHON B OTHOLICHUH JAHHOTO
MOMEHTA BpPEMEHU MpH NEpPBOHAYANbHOM MNPU3HAHUM MO3MULKHU, MOJBEPKEHHOH KpeAUTHOMY
pHUCKY (CKOPPEKTHPOBAaHHOH, €CM YMECTHO, C YYETOM H3MEHEHHUS OXUAAHUH OTHOCHTENBHO
JIOCPOYHOrO NoralieHus).

Komnanus HCIOJIb3YET TPU KpUTEpHUA [OJis1 ONPEACTICHHSA TOro, MMEJIO0 JIM MECTO 3HAYUTEIbHOEC
MOBBILIEHUE KPEAUTHOI'O pUCKa:

. KOJIMYECTBEHHbIH KpPUTEPHii, OCHOBAaHHBII HAa H3MEHEHUH BEPOATHOCTH HACTYMJIEHUs AedoTa;
J KAa4eCTBEHHbIE MPU3HAKU;

. 7-NHEBHBIH «OrpPaHUYUTENbY IPOCPOUKH;

. CHU)KEHUE KPEAUTHOTO PEHTUHIa HA [1BA YPOBHS.

Ypoenu epaoayuu (petimuneu) kpeoumnozo pucka

Komnanus nmpucBaMBaeT KaXIOH MO3WLUH, MOJABEPIKEHHOW KPEIUTHOMY PHUCKY, COOTBETCTBYIOIIMI
PEWTHUHT KPEIUTHOIO PUCKA HAa OCHOBAHMU PA3JIMYHBIX JAHHBIX, KOTOPbIE HCIIONB3YIOTCSA st
MPOTHO3MPOBAHUS pHCKa AedoiTa, a TaKke MOCPEJCTBOM MPUMEHEHHs 3KCIEepTHOTO CYXISHHS B
OTHOILUEHUM KPEIUTHOIO KauecTBa. PEHTHHIM KPEeJUTHOIro pUCKa ONPENENAIOTCS C UCIONb30BaHUEM
KauyeCTBEHHBIX U KOJHMYECTBEHHBIX (DAKTOPOB, KOTOPbIE CIy>KaT MHAMKATOPOM PHCKA HACTYTUICHHS
nedonra. OTH (GakTopbl MEHSIOTCA B 3aBHCUMOCTH OT XapakTepa MOABEPKEHHOH KPEeAUTHOMY PHCKY
MO3WINH U THTIA SMUTEHTa/3aeMIINKa.
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PeliTMHIH KpeauTHOro pucka ONpenesSoTes U KanuOpyIoTcs TakuM 00pa3oM, UYTO PUCK HACTYMJIeHUs
nedonTa pacTeT Mo 3KCHOHEHTE MO Mepe YXYALISHUS KPEAUTHOTO pUCKa — HapUMeEp, pa3HULa MEXIY
1 u 2 pefiTUHraMM KpeIUTHOrO PUCKA MEHbILE, YEM pa3HULA MexAy 2 U 3 pedTUHraMu KpeJuTHOro
pHcKa.

Kaxpas nosuuus, noaBepXKEHHAss KPEAUTHOMY pPHCKY, OTHOCUTCS K OINpPENENEeHHOMY pPEeHTUHIY
KPeIUTHOTO pUCKa Ha JaTy TepBOHAYaIBHOTO TIPpU3HAHWS Ha OCHOBAaHWM WMeromeiics o0
SMUTeHTe/3aeMiiuke MHpopMauuu. [lo3uuuu, NOABEp)KEHHBIE KPEAMTHOMY pHUCKY, MOJJIekKaT
MOCTOSIHHOMY MOHHUTOPHHTY, YTO MOXKET IIPUBECTU K ITPHUCBOEHUIO MO3MLIMU PEATHHTA, OTIUYHOTO OT
peliTMHra KpeauTHOro pUCKa TMpH MNEepBOHAYAIBHOM TNPU3HAHUM. MOHHMTOPUHT  OOBIYHO
Mpely CMaTpUBAET aHANIU3 CIELYIOLUX JAHHBIX:

- HNudopmanus, nomyyeHHas B pe3yJbTaTe aHalM3a Ha MEpUOMYecKoil ocHoBe MH(popmannu 00
SMHTEHTaX/3aeMIIIKaxX — HalpuMmep, ay IupoBaHHas (PMHAHCOBAS OTUETHOCTH, yNpaBlieHdecKas
OTYETHOCTh, OFOJKEThI, TIPOTHO3bI M IUIaHbl. [IpuMepaMu TokasaTeseil, KOTOPbIM yJenseTcs
0CcOOEHHO NpPHUCTaIbHOE BHUMaHUWe, SBISIOTCA: BajioBas MPUOBLIb, MOKazaTelb (PUHAHCOBOTO
pbuara, Kod(pQUUUEHT OOCITyKMBaHHS JOira, COONIOACHUE OTpPaHUYUTEIBHBIX YCIOBHH
(«KOBEHAHTOBY»), KAa4eCTBO YIPaBJIEHUs, N3MEHEHUs B COCTaBE KIIIOYEBOTO YIPABIECHUECKOTO
nepcoHara.

- JlaHHble KpENMTHBIX PEHTHHrOBBIX AareHTCTB, NyOJIMKaUWM B mpecce, HH(popmaus 00
W3MEHEHMAX BHELUHUX KPEJUTHBIX PEHTUHIOB.

- KotnpoBkn obnuraumii ¥ CBOMOB KpeaUTHOro Ae(donaTa 3MUTEHTOB/3a€MILUKOB, €CIH 3Ta
WHpOPMALHS JOCTYTIHA.

- dakTHYecKne W OXKWJAeMble 3HAUWTENbHbIE W3MEHEHHWs B MOJUTUYECKOW, HOPMATHBHON H
TEXHOJIOTHYECKO cpele OCYLISCTBICHUS JAEATENbHOCTH DOMUTEHTA/3aeMINNKa WIH ero
X035IMCTBEHHOM A€ TSILHOCTH.

Coz0anue epeMenHOl CMPYKmMypel 8epoSmHOCHU 0edhoima

PeiiTuHrM KpeaquTHOTO pUCKa SBISIOTCS OCHOBHBIMU MCXOJIHBIMH JJAHHBIMH TIPH CO3JAaHNH BPEeMEHHOI
CTPYKTYpBI BEpOSITHOCTH Jedonirta s MO3WLHKHM, MOJIBEpKEHHBIX KpeIUTHOMY pHucKy. Kommnanus
coOupaeT cBeieHusi 0 KadecTBe OOCTYKHMBAaHUS 3al0JKCHHOCTH W ypoBHE AedosiTa B OTHOLICHUH
MO3UNHMN, TTOABEPKEHHBIX KPEIUTHOMY PHUCKY, aHATH3UPYEMBIX B 3aBUCHMOCTH OT IOPUCIUKIIUHN HITH
peruoHa, TUNa NpoayKTa U SMUTEHTA/3aeMILUKa, & TaKKe B 3aBUCUMOCTH OT pEHTHHIa KpPEeaJUTHOIo
pucka. [l HEKOTOPBIX MOPTQeneil Takke HCIONb3yeTcs nHGopMalus, MOJIy4YeHHAs OT BHEIIHHUX
KPEAUTHBIX PEUTUHTOBBIX areHTCTB.

KomnaHus uenonb3yeT cTaTHCTHIECKHe MOEIH IS aHaJTi3a COOPaHHBIX JAHHBIX M IOy YE€HHUS OIIEHOK
BEpOSATHOCTH AedosTa 3a OCTABIINICA MEepHO AJS MO3UIUN, MOJBEPKEHHBIX KPEAUTHOMY PHCKY, U
0XUAAHUN UX N3MEHEHHUH C TEUEHHEM BPEMEHMU.

Onpe()eﬂeﬁue moeco, Umejlo Ju Mecmo 3HaA4umelvbHoe nosvluteHue er()umHozo pucka

Ha xaxmayro oTtuetHyio mary Kommanws olleHWBAaeT, MMeNO JU MECTO 3HAYHUTENEHOE MOBBIIICHUE
KPEIUTHOTO pUCKAa C MOMEHTa TepBOHAYANLHOTO Mpu3HaHusA. OIleHKa Ha TMpeAMeT 3HAYUTEITHHOTO
TOBBILICHUS] KPEAWTHOTO PHUCKA 3aBHCUT OT XapaKTepUCTUK (HUHAHCOBOTO WHCTPYMEHTa, THIIA
SMUTEHTA/3aeMIIUKA U Teorpad)iaeckoro peruoHa.
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NPUMEYAHUS K d)I/IHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

[ToBbIlIEeHWe KPEIUTHOTO PHCKA MOXKET paccMaTphBaThCs KaK 3HAYMTENIbHOE C MOMEHTa
MepPBOHAYABHOTO TMPH3HAHMS, €CIH Ha 3TO YKa3bIBAlOT KayeCTBEHHBIE NMPU3HAKH, YBA3aHHBIE C
MPOLECCOM yTpaBiIeHUsT KpeOuTHbIM puckoM Kommnanwm, >¢QeKkT KOTOpeIX HE MOXKET ObITh
CBOEBPEMEHHO BBISBJIICH B MOJIHOM Mepe B paMKax KOJMYECTBEHHOrO aHain3a. ITO OTHOCHTCSA K TEM
MO3UIIHSM, MOABEPKEHHBIM KPEIUTHOMY PHCKY, KOTOPbIE COOTBETCTBYIOT ONpEeICHHBIM KPUTEPHIM
MOBBIIIEHHOTO PUCKA, TAKUM KaK HaXOXACHHE B crucke ocoboro HadOmoneHus. OueHka yKa3aHHBIX
KaueCTBEHHBIX (PAKTOPOB TPOBOAUTCS HA OCHOBE MPOPECCHOHATBHOTO CYXICHHS U C YUYETOM
COOTBETCTBYIOIIETO MPOIILIOTO OIBITA.

B kauecTBe «orpanuuuTens» KoMnanusi npeanonoxkUTeIbHO CUMTAET, YTO 3HAUUTEbHOE MOBbILIEHHE
KPEAUTHOrO0 pUCKa MMEET MECTO HE MO3JHEE TOrO0 MOMEHTA, KOrja KOJIMYECTBO JHEN MPOCPOUEHHOM
3a/10JDKEHHOCTH 10 aKkTUBY mpeBbiaer 7 aHeil. KosnvecTBo aHEH mpocpoyeHHON 3al10/KEHHOCTH
olnpenensaeTcs NOCPEACTBOM MOJCYeTa KOJIMYECTBa [HEH, HauuHasg ¢ CaMOro paHHero IHs, IIo
COCTOSIHHIO Ha KOTOPBI BhIMJIaTa B TIOJTHOM cymMMe He Oblia mosryueHa. JlaTel OCyIeCTBICHUS TIaTexka
ompenesitoTcss  0e3  ydera JBFOTHOTO  TEpUOJa, KOTOPBI  MOXET OBITh  NpeAoCTaBlieH
SMUTEHTY/3aEMILHUKY .

Ecnu  mmeercst CBHAETENBCTBO TOro, 4YTO 3HAYWTEIbHONO TMOBBIMIEHWS KPEAWTHONO pHCKA
OTHOCHTEIBHOTO MOMEHTA MEePBOHAYAIBHOTO MPU3HAHUS y)Ke HET, TO OLEHOUHBII pe3epB MoJ yOBITKH
M0 COOTBETCTBYIOLIEMY HHCTPYMEHTY OyJeT CHOBa OLIEHUBAaTbCs B pasmepe 12-mecsunblx OKYVY.
HexoTtopble kauecTBEHHblE MpPH3HAKW TIOBBILIEHHS KpPEAWTHOTO pHCKA, TaKWe Kak HapyLIeHHe
MEPECMOTPEHHBIX YCIOBUI KPEJUTHOrO COTJIalleHusl, MOTYT CBHAETEIbCTBOBATh O BO3POCLIEM PUCKE
HacTyTuIeHHus fedonTta, KOTOPbIH MPOJOIKAeT HMETh MECTO IOCiIe TOro, Kak caM MpW3HaK mepecTan
cyliecTBoBaTh. B aTHx ciyyasx KoMmnaHus onpenenseT «UCHbITaTeNbHbII CPOK», B TEYEHUE KOTOPOro
TUIaTeXH MO (UHAHCOBOMY aKTHBY MOJDKHBI OCYLIECTBIATHCS B CPOK M B YCTAaHOBJEHHBIX CyMMax,
4TOOBI 10Ka3aTh, YTO KPEAWTHBIH PUCK MO 3TOMY aKTUBY B JOCTATOYHOM mepe cHuzmics. Korma
MPeAyCMOTPEHHbIE JOTOBOPOM YCIOBUS KpenuTa OblIM HM3MEHEeHbI, CBHJETENbCTBOM TOTO, YTO
kputepnu 1us npuzHanus OKY 3a Beck cpok Oornee HE yHOBIETBOPSIOTCA, SBISETCS CTaTHCTHKA
CBOEBPEMEHHBIX MIIaTeXXeH B COOTBETCTBUU ¢ MOIM(ULIMPOBAHHBIMHU yCIOBUIMU AOTOBOPA.

Onpeoenenue noHAMUSA «0eonmy»

DuHaHCOBbIN akTUB 0THOCUTCs: KoMnaHueit kK pruHaHCOBBIM aKTHBAaM, 10 KOTOPbIM HACTYIHJIO COObITHE
nedonTa, B CIEAYIOMHNX CITyvasX:

) MaJIOBEpPOSITHO, YTO KPEeOUTHBIE 00s3aTeNbCcTBa SMUTEHTa/3aemMInuKka nepes Kommnanueit OynyT
noramieHsl B MOJHOM oObeMe 0e3 mpuMeHeHHs KommaHuell Takux Mep, Kak peanu3anus
3aJI0r0BOT0 obecreveHus (Mpy ero HaJuyuum); Wid

) 3a10/DKEHHOCTb 3MHUTEHTa/3aeMILMKa M0 JI0OOMY M3 CYLIECTBEHHBIX KPEIMTHBIX 0053aTeNbCTB
nepen Komnanueii npocpouena 6osee uem Ha 7 aueil. OBepapadyTel cuuTaroTcss MpocpoUeHHON
3aJI0JKEHHOCTBIO ¢ TOI0 MOMEHTA, KaK KJIMEHT HapyLIMJ MPeayCMOTPEHHBIH JUMHUT 100 eMy
ObLI CHUYKEH JTUMUT O CyMMBbI, MeHblel, 4eM CyMMa TeKyllei HermoraleHHo| 3a10/DKEHHOCTH;
Wi

. MOSIBIIIETCS BEPOSITHOCTD TOTO, UTO aKTUB OYIET PECTPYKTYPU3NPOBAH B pe3yibTaTe 0aHKPOTCTBA
SMHTEHTa/3aeMIINKa 10 NMPUYMHE ero HEeCMOCOOHOCTH TUIATUTh MO CBOMM 00s3aTeNbCTBaM MO
KpenuTy/lleHHBIM OyMaram.

[lpn omenke HacTymieHus coObITHS AedonTa 1Mo oOsf3aTeTbCTBAM 3MHTeHTa/3aeMimnka KommaHus
YUHUTBIBAET CIEAYOLIMe OKa3aTeNu:

. KadeCTBeHHbIE — HallpUMep, HapyLIeHHe OrPaHUYUTENbHBIX YCIOBHUI H0r0BOpa (KOBEHAHTOB);

L KOJIMYECTBEHHBIE — HAlIpUMEpP, CTATyC npocpoquHoﬁ 3aJ0JDKEHHOCTHU W HEYyILIaTa 1o Apyromy
065[3aTeJ'[BCTBy OJHOI'0 U TOT'O XK€ 3MI/ITCHT&/3aeMH.[I/IKa KOMHaHI/II/I; a TaKXxe
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NPUMEYAHUS K d)I/IHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

° Ha OCHOBC IAaHHBIX, CaMOCTOATCIBHO pa3pa60TaHHBIX BHYTpPU Kommannu u MOJIYYEHHBIX U3
BHCITHUX UCTOYHUKOB.

HcxoaHble NaHHBIE TIPU OLIEHKE BO3HUKHOBEHHs COOBITHA AedonTa Mo PHUHAHCOBOMY MHCTPYMEHTY H
WX 3HAYUMOCTH MOFyT MCHSATBLCIA C TCUCHUECM BpCMCHI/I C TEM, ‘ITOGBI OTpa3I/ITB N3MCHCHUA B
00CTOSTENIBCTBAX.

Oyenka odxcudaemvlx KpeOumHulx YOblmKo8

OCHOBHBIMH HCXOJHBIMHU JaHHBIMU MTPH OLIEHKE 0’KUIAEMbIX KPEIUTHBIX YOBITKOB SBISETCS BPEeMEHHASI
CTPYKTypa CleAyoInX epeMeHHbIX:

. BEpOSTHOCTH NedonTa (Tokazarens PD);
. BeJMUYMHa yObITKA B city4vae aedoinra (mokasarens LGD);
. CyMMa ToJ] pUCKoM B ciiydae nedonta (Benuuraa EAD).

OKYV nast noiBep:KeHHbIX KPEIUTHOMY PUCKY MO3ULMMHA, oTHOcsAwMXcs k Ctaaun 1, paccunThIBAtOTCS
nmyTeM yMHOXeHus 12-mecsiyHoro nokasaress PD Ha nokazatens LGD u Benuuuny EAD.

Metonosnorust oneHkn nokasaresneii PD omucana Bbie B pazaene «Co3aaHue BpeMEHHOH CTPYKTYpbI
BEPOATHOCTH AedonTar.

Komnanus ouenuBaer nokasarend LGD Ha ocHoBaHuu uHdopmauuu o ko3dduuueHTax Bo3Bpara
JEHEeXKHbIX CPEICTB MO HMCKaM B OTHOLIGHMHM KOHTPAareHTOB, IOMyCTHBLIMX Je(oAaT Mo CBOUM
oOs3aTennbcTBaM. B mozensax onenkn LGD yutens! ctpyktypa, THI obecniedeHuns, OTpacib, B KOTOPOit
KOHTpPareHT OCYLLECTBJsIET CBOIO AEATENbHOCTb, W 3aTpaThl Ha BO3MelleHue Jio0oro obdecnedeHus,
SBJISAIOLLErOCsl HEOTheMJIEMOit HacTbl0 PUHAHCOBOIO aKTHBA.

CyMma moj puCKOM B ciyuae JedoiTa MNpeAcTaBiIseT coOOH pacueTHYI0 OLEHKY BEIUYUHBL,
MOABEPXKEHHOM KpEeAWTHOMY PMCKY, B JaTy HacTymieHus pedonta. JlaHHbIH MokasaTenb
paccuuTbiBaeTcst Komnanuel ucxoss u3 Tekyliedl BeIMYMHbBl HA OTYETHYIO JaTy C yYETOM OXKHIAeMbIX
W3MEHEHWH B 3TOH BEJMYMHE COINIACHO YCIOBHSIM JOrOBOpa W B pe3yibTaTe amopTusauuu. s
¢uHaHcoBoro akTrBa BennunHoi EAD sBnsercs BanoBas OanaHcoBas CTOMMOCTh HA MOMEHT JedoTa.

Kak onucano Bblllle, MPU YCIOBUH UCMOJIB30BaHMs MakCUMajbHO 12-MmecsiuHoro nokasatens PD ams
(PMHAHCOBBIX AKTUBOB, OTHeceHHbIX K Ctaanu 1, KoMnaHus oneHUBaeT 0XXugaeMble KpeJUTHbIE Y OBbITKH
¢ yueToM pricka fedosita Ha MPOTSHKEHNH MAaKCHMAalbHOTO Meproja 1o AOTOBOpY (BKIIOHUAs JTOOBIE
OMLUOHBI HA MPOJIOHTALIUI0), B TEYE€HHE KOTOPOro OHA MOJBEPIKEHA KPEAUTHOMY PHCKY, Aa)ke €ClIH Al
uenei ynpasieHusl KpeANTHBIM puckoM KomMnanus paccmarpusaeT 6onee JUTMTENbHBIA NEpHOA.

B otHomennn noprgeneit, no kotopeim y Komnanun oTcyTeTByeT HHGOPMAIHS TPOLUTBIX MEPHOIO0B B
JIOCTaTOYHOM 0OBEeMe, B KauecTBE JIOMOJHHUTENIFHON HCIMONb3yeTcsl CpaBHUTEIbHAs WH(pOpPMaIys U3
BHELIHUX UCTOUYHUKOB. [IpuMepsl mopTdesneii, B OTHOIIGHUH KOTOPBIX CPaBHUTENbHAS HHGOPMALUs U3
BHELIHUX HCTOYHUKOB UCIO/Nb30BaHA B KAYeCTBE UCXOAHOH Ul OLIEHKU OXKUAAEMbIX KPEAUTHBIX
yOBITKOB, MpeACTaBIEHBI HITKE.

CpaBHHUTeIbHASI HH(POPMALHS U3 BHELTHUX

HCTOYHHKOB
banancoBasi banancoBasi
CTOMMOCTD HA CTOMMOCTD HA
31 nexaGpst 31 nexaGpst
2025 roga 2024 roga IToxka3zaTenn PD Ilokazareas LGD
70%;
0% - ecn KOHTpareHToM
JleHexxHbIe cpencTBa Cratuctika nedonaroB  siysercst [IpaBUTELCTBO
U UX SKBUBAJICHTHI 2,078,497 1,301,077 Moody’s Pecny6muku Kazaxcran
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NPUMEYAHUS K d)I/IHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

B creayromieii Tabnuie npeactaBieHa WHMOpPMAIUS O KPEAUTHOM KadecTBe (PUHAHCOBBIX AKTHBOB,
OLIEHWBAEMbBIX MO CMPaBEAIUBON CTOMMOCTH 4Yepe3 MNpHObLIL WK YOBITOK, MO COCTOSHHIO Ha
31 nexabps 2025 roga.

3HaueHWe TEPMHHOB «aKTHBBI, OTHOcAmMecs kK Ctaguu 1», «akTHBBI, oTHOCcAIMecs k Ctaaun 2» U
«aKTuBbl, oTHOCsIUecs k Ctaguu 3» npuseaeHo B [Ipumedanuu 3(m)(iv).

31 nexadps 2025 roga
Craaus 2
OKY 3a Bech
CpOK, He Cranus 3
SIBJISIIOTCS OKY 3a Bech
Craaus 1 KPeAHTHO- CPOK, KPeAUTHO-
12-mec. OKY  o0ecueHeHHbIMH 00ecLieHEHHBIMHI Hroro
/enesrcnvle cpedcmea u ux IKeusaieHmol
- C xpeauTHbIM peiituarom or BBB- 1o BBB+ 1,243 1,243
- C kpeauTHbIM peiituarom ot BB- no BB+ 263,685 - - 263,685
- C kpeauTHBIM peitTuarom ot B- 1o B+ 961 - - 961
- be3 npucBoeHHOro KpeIuTHOrO peifTuHra 1,813,376 - - 1,813,376
OLieHOUHbIH pe3eps MO YObITKI (768) - - (768)
Bcero ieHe:KHBIX CPEACTB H HX IKBHBAJIEHTOB
(MHHYC AeHEeKHbIE CpeICTBa B Kacce) 2,078,497 - - 2,078,497
/Jledumopckas 3a00a%4CEHHOCMYb RO COEAKAM
«oopamnozo PEIIO»
- C kpeauTHBIM peiituarom ot BBB- 1o BBB+ 30,328 - - 30,328
- C kpeauTHBIM peiituarom ot BB- no BB+ 105,782 - - 105,782
O1eHOYHBII pe3epB MO/ YObITKH - - - -
Bcero 1e6uTopckoii 3a10/13K€HHOCTH 110
caejkam «odpatnoro PEIIO» 136,110 - - 136,110
Komuccuu k nonyuenuio, ouenusaemole no
amMopmu3UPOSGAHHON CHIOUMOCHIL
- be3 npucsoeHHoro peltunra 1,459,393 - 150,565 1,609,958
OneHOuHbIH pe3epB MO YOBITKH - - (150,565) (150,565)
Bcero komuccnii K nosy4eHunio 1,459,393 - - 1,459,393
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

INPUMEYAHHUA K (DHHAHCOBOﬁv OTUYETHOCTHU, ABJAIOUIUECA EE HEOTBEMJIEMOI
YACTHBIO, 3A 'O, SBAKOHYMBHINUCHA 31 AEKABPA 2025 T'OJA

(B meicsuax kasaxcmanckux meuee)

B cneﬂy}omeﬁ Ta6J'[HI.[e npeacraBjieHa I/IH(bOpMa]_II/Iﬂ O KpE€ANWTHOM Ka4dE€CTBE q)I/IHaHCOBLIX aKTHBOB,
OLE€HMWBAEMBIX I10 CHpaBe,I[J'IHBOﬁ CTOUMOCTHU 4Y€pE3 HpI/IGLIHL a8 YGLITOK, J0JITOBBIX MHCTPYMEHTOB,
OLICHMUBACMBIX I10 CHpaBeI[JIHBOﬁ CTOMMOCTH 4Y€PE3 HpO‘lI/Iﬁ COBOKyHHBIﬁ JA0X01, MO COCTOSHHUIO Ha

31 nexabps 2024 roga.

/[lenesxcuvle cpeocmea u ux IKeuUea1eHMbI

- C kpenutHbIM peiirunrom ot BBB- 10 BBB+
- C KpetuTHBIM peittuHrom ot B- 10 B+

- be3 npucBoeHHOro KpeIuTHOTrO peiiTuHra
OueHOYHBIH pe3epB 101 yObITKH

Bcero aeHe:KHBIX cpeICTB H HX IKBHBAICHTOB
(MHHYC AeHeKHbIE cpeJcTBa B Kacce)

Jledumopckas 3a00434ceHHOCMYb RO COEAKAM
«oopamnozo PEIIO»

- C kpenutHbIM peitruarom or BBB- 10 BBB+
- C KpenuTHbIM peittuHrom ot B- 1o B+
OnueHOYHbIH pe3eps MO YOBITKI

Bcero ne6uTopeKoii 3a10/13KEHHOCTH 110
caeakam «odparnoro PEIIO»

Komuccuu x noJy4eHur, oueHusaembsle no
aM0pmu3uposaHHoft cmoumocmu

- be3 npucsoeHHoro peitunra
OLeHOuHbIH pe3eps N0 YObITKI

Bcero npouux akTuBoB/KOMHCCHIi
K NOJIy4eHHIO

31 nexadps 2024 roaga

Cranus 2
OKY 3a Bech
CpOK, He Cranus 3
SIBJISIFOTCSI OKY 3a Bech
Craaus 1 KpeIuTHO- CPOK, KpeaAUTHO-
12-mec. OKY  o0GecueHeHHBLIMH 00€CHEeHEeHHBIMHU Hroro
400,551 - - 400,551
280 - - 280
902,176 - - 902,176
(1,930) - - (1,930)
1,301,077 - - 1,301,077
818,531 - - 818,531
3,741,996 - - 3,741,996
4,560,527 - - 4,560,527
1,085,195 - 142,898 1,228,093
- - (142,898) (142,898)
1,085,195 - - 1,085,195
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NPUMEYAHUA K ®UHAHCOBON OTYETHOCTHU, SABJAIOUIUECA EE HEOTBEMJIEMOM

YACTBIO, 3A I'OJl, BAKOHUMUBILIMUIACS 31 JEKABPSI 2025 TOAA
(B meicsuax kasaxcmanckux meuee)

YucThld NPOLEHTHBIH 10X0

2025 ron 2024 ron
IIpoueHTHBIE 10XOABI:
IIpoueHTHBIH 10X0M, pACCUMTaHHBIH C UCMOb30BAHUEM METOAA
3¢ dEKTUBHOM CTAaBKU BO3HATPaXKICHUS 435,202 248,619
[Ipounii NpoLEeHTHBIH 10X0. 11,457,781 6,095,339
HToOro npoueHTHOrO 10X01a 11,892,983 6,343,958
I[Ipoyue npoueHTHbIE 10X0AbI M0 GUHAHCOBBIM AKTHBAM,
O0TpaskaeMbIM MO CNPaBeIJUBOii CTOUMOCTH:
[poune NpoLEHTHEIE 1OXOAbI O (PHHAHCOBBIM aKTHBAM,
MPU3HAHHBIM 10 CIIPABEAJIMBONA CTOMMOCTH, U3MEHEHHUsI B KOTOPOI
OTpaXkaroTCs B COCTaBe MPUOBLIN WK yOBITKA 32 MEepHO/I 11,457,781 6,095,339
HToro npoyux npoueHTHHIX 10X0A0B N0 (PUHAHCOBBLIM aKTHBAaM,
OTpa’kaeMbIM 10 CIPABEAJTHBOH CTOUMOCTH 11,457,781 6,095,339
IIpoueHTHBIE 10X0AbI O GUHAHCOBBLIM AKTHBAM, OTPaKaeMbIM
N0 aMOPTU3HPOBAHHOH CTOMMOCTH:
ITpoueHTsI Mo cornaieHusm odparnoro PETTO 435,202 248,619
HToro npoueHTHBIX 10X0A0B MO PMHAHCOBBIM AKTHBAaM,
OTpa’kaeMbIM N0 AMOPTH3HMPOBAHHOH CTONMOCTH 435,202 248,619
IIpoueHTHBIE pacxoabl:
IIpoueHTHBbIE pacxoabl N0 GUHAHCOBBLIM 00S13aTeJILCTBAM,
0TpaKaeMbIM 10 AMOPTU3HPOBAHHOI CTOMMOCTH:
IMpoueHTsI MO cpencTBam GaHKOB (4,495,714) (2,011,168)
HToro npoueHTHBIX pacxogoB 1Mo pUHAHCOBBIM 00513aTe/1bCTBAM,
OTpa’kaeMbIM N0 AMOPTH3HMPOBAHHOH CTOUMOCTH (4,495,714) (2,011,168)
YucTblii NPOLEHTHBIH 10X0] 7,397,269 4,332,790

Uncras npubblib OT omnepanuii ¢ (UHAHCOBBIMH HHCTPYMEHTAMM,
OLICHHBAEMBbIMHM 10 CHIPaBeJIUBOH CTOUMOCTH, HW3MEHEHHSI KOTOPOH

OTPAKAKTCH B COCTaBe l'lpl’lﬁbl.]'ll’l HJIN yﬁblTKa 3a nepuon

2025 roa 2024 roa

HepeanuzoBanHas mpuObLTL MO KOPPEKTUPOBKE CIPABEIITMBO#

CTOMMOCTH, HETTO 2,954,616 4,441,796
PeanuzoBaHHas mpUOBLIB MO TOPrOBBIM ONEPALIUIM 3,696,945 2,148,080
HToro HeTTO-BeINYMHA NPUOBLLIH OT ONepauuii ¢ PUHAHCOBLIMH

HHCTPYMEHTAMH, OLleHHBAEMBIMHU MO CNPaBEAJTUBONH CTOUMOCTH,

H3MeHeHHUsI KOTOPOii 0TPaKaIOTCs B COCTaBe MPUOBLIN HIIH

yOBITKA 6,651,561 6,589,876
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INPUMEYAHHUA K (I)HHAHCOBOﬁv OTUYETHOCTHU, ABJAIOUIUECA EE HEOTBEMJIEMOI
YACTHBIO, 3A 'O, SBAKOHYMBHINUCHA 31 AEKABPA 2025 T'OJA

(B meicsuax kasaxcmanckux meuee)

Yuctoiil npudbLIL/(YOBITOK) OT ONlepanuii ¢ HHOCTPAHHOM BAJTIOTOM

2025 ron 2024 ron
KypcoBble pa3HuLbl, HETTO 431,827 (1,056,759)
JIMITMHTOBEIE OTIepaLiH, HETTO (34,805) 6,957
HToro HerTo-BenuuHA NPUOBLLIN/(YOBITKA) 110 ONEPALIUAM C
HHOCTPAHHOI BaJIOTOM 397,022 (1,049,802)
Komuccuonnsbie A0X0AbI H Pacxoibl

2025 ron 2024 ron
KomuccuonHnsblie 10XoabI:
Venyru anneppaidTiHra 2,108,818 1,560,856
Venyru no ynpaBieHUIO aKTUBaMU 1,162,110 661,735
Bpoxepckue ycnyru 734,780 491,588
KoHcynbTaumoHHbIe ycityru 183,435 93,999
VYenyru mapker-meiikepa 178,698 225,712
HTOro KOMHCCHOHHBIX 10X0/10B 4,367,841 3,033,890
Komuccuonnbie pacxoapi:
VYeayru no npuBJIeYeHUIO KIIMEHTOB (302,232) (207,091)
Onepauyu ¢ UeHHbIMU Oymaramu (169,012) (93,088)
VYeayru kactoguaHa (35,952) (53,595)
Venyru 6anka (56,959) (8,873)
HNTOro KOMHCCHOHHBIX PacX010B (564,155) (362,647)

KomuccronHble [0X0Abl MO JOroBOpaM C KIMEHTaMH OLEHWBAIOTCS Ha OCHOBE BO3MELLIEHHS,
YKa3aHHOTO B I0roBope ¢ KianeHTamu. KoMaHus npu3HaeT BBIPYUKY MO Mepe nepexoa KOHTPOJId Hal
TOBAPOM WJIU YCIyroi MOKyNaTento.

Komnanus mpusHaeT AOeOMTOPCKYIO 3al0JKEHHOCTh IO JIOTOBOpaM C KJIMEHTaMHd, KOTJa IpaBa
Komnanuu Ha moryueHne BO3MEIICHUS 3a yCIIYTH, KOTOpPbIe ObLITN OKa3aHbl, CTAHOBSTCS O3y CJIOBHBIMH.
[To cocrostnuro Ha 31 nekabps 2025 roga nedbutopckas 3aI0JKEHHOCTh IO TOTOBOpaM C KIMEHTaMH
coctapiyisna 1,609,958 teic. Tenre (31 nekabps 2024 roga: 1,228,093 Teic. TeHre) (Ilpumeuanue 15).

B cnenmyromeii Tabnuie nmpuBeneHbI CBEIECHHS O XapaKTepe M BPeMEHHBIX pamKax o0s3aHHOCTeH K
UCIOJHEHUIO B JIOFOBOpPAax C KJIMEHTAMM, BKJIIOYas 3HAYUTENIbHbIE YCJIOBUS OIUIAThl U
COOTBETCTBYIOLLY IO ITIOJIUTUKY ITPU3HAHUS BBIPYUKH.
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NPUMEYAHUS K d)I/IHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

Bua yeayru

XapaKTep U BpeMEeHHbI¢ PAMKH BBITIOJTHCHUSA
00sI3aHHOCTEl K HUCIIOJJHEHUI0, BKJIIOYAasA
SHAYUTE/IbHBIC YCJIOBHUSA OIVIATHI

IpusHaHue BBIPYYKH B
coorBercTBHH ¢ MC®O (IFRS) 15

Bpokepckue ycimyru

Kommanus mpenocTasisieTr OpoKepcKHe yCIyrd
CBOUM TOKYTIATEIAM.

Kaxnpiit  3akas/3asBka  MOKymaTtenss  Ha
COOTBETCTBYIOIIYIO YCIYTY MPEACTaBIseT coOoi
OJHO 0053aTETBCTBO K UCTIOIHEHHIO.

B oTHOIIEHHH 0053aTENBCTB K UCMOTHEHHIO MO
6pokepckum ycayram CYLIECTBYET
(bMKCHpOBaHHOE BO3MeEIIEHHE, OCHOBAHHOE HA
TapudHoii monutrnke KomMmnanuu.

Broipyuka OT  OpOKepcKHx  yciyr
MPU3HAETCA B ONpPENEJIEHHBIA MOMEHT
BPEMEHM, TaK KaK KOHTpOJIb 3a
BBITTOJIHEHHOM ~ YCIlyroW  mepenaercs
TOrjAa, KOrja yciyra oka3aHa, Ha AaTty
COBEpPLUEHUS CAENKHU.

Yenyru no
YIpaBJIEHUIO
aKTUBaMHU

VYeayra mo ynpaBleHHIO aKTHBAMH BKIIOYAET
OIHY OOS3aHHOCTh K  UCHOJNHEHUIO  (psx
OTJIMUMMBIX YCIYT), BBIMOJHSAEMYIO B TEUEHHE
nepuoa.

BozmeleHe cocTouT H3 JABYX HEPEMEHHBIX
4acTeil — KOMMCCUU 3a YIIPABJIEHUE U KOMUCCUH
3a BBINOJIHEHUE.

KoMucenss 3a ympaBneHne 3a ycioyru IO
YNpPaBJICHUIO aKTHBaMM PAacCUMTHIBAaeTCS Ha
OCHOBE (DMKCUPOBAHHOH CTaBKHM MPOLEHTA OT
CpemHel CTOMMOCTH aKTHBOB, HAXOISIIIXCS TTOJ
YNpaBIeHUEM, a KOMMCCHSI 3a BBINOJHEHHE
3aBUCUT OT YPOBHS AOXOAHOCTH KoMmaHuu.

Jloxon OT oOKasaHus yCIOyrn IO
YHOpaBJIEHUIO aKTUBaMU TPU3HACTCA B
TeueHue BPEMEHM, MO0 Mepe OKa3aHUs
YCITyT.

Bo3meluenne no TakuM —JOroBopam
uMeerT JBe (OpMBI: KOMHMCCHH 32
YIIpaBJIEHUE, OCHOBAaHHOW Ha CpenHen
YUCTOM CTOUMOCTU aKTuBa, U KOMUCCHU
3a BBIMOJHEHUE, KOTOpas MOAJIEKHUT
YIUIaTE €CJM JOCTUTHYT Yy CTAHOBJIEHHBII
YPOBEHb JOXOIHOCTH.

Venyru
aHgeppaiThHra

KomnaHust npenocraBiseT CBOUM KIMEHTaM
YCIIyT¥ aHAEeppalTHHra.

Komuceuss 3a ycayry mnpeacrasiser coboit
(PUKCHPOBaHHYIO CYyMMYy B COOTBETCTBUH C
JIOTOBOPOM, U KOMMCCHSI B3UMAETCs MIOCIIe TOro,
KaK yclyra okasaHa.

Beipyuka oT ycayr anuaeppaiTuHra
MPU3HAECTCA B ONpPENEJIEHHBIA MOMEHT
BPEMEHHM, TaK KaK KOHTPONb 3a
BBINIOJJHEHHOM  yCIIyrOM  mepenaercs
TOI/1a, KOI/a yCIIyTra OKa3aHa.

KoHcynbrauuonHsle
yciyru

KomnaHus npenocraBiseT CBOUM KIMEHTaM
KOHCYJIbTAaLlUOHHbIE Y CIIyTHU.

Komucenst 3a ycnyry mpencraemsier coOoi
(DUKCHPOBaHHBIN MPOLICHT OT CYMMBI CHIENKH B
COOTBETCTBUH C aKTOM BBIMOJIHEHHBIX PaboT, U
KOMHCCHSI B3MMAeTcs II0CJie TOro, Kak yciyra
OKa3aHa.

Bbipyuka OT KOHCYJIbTALIMOHHBIX YCIyT
MPU3HACTCA B ONpPENEJIEHHBIA MOMEHT
BPEMEHHM, TaK KaK KOHTpOJIb 3a
BBIITOJIHEHHOM  YCIlyrOW  mepenaercs
TOr/a, KOI/1a yCIIyra OKaszaHa.

38



10
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NPUMEYAHUA K ®UHAHCOBON OTYETHOCTHU, SABJAIOUIUECA EE HEOTBEMJIEMOM

YACTBIO, 3A I'OJl, BAKOHUMUBILIMUIACS 31 JEKABPSI 2025 TOAA
(B meicsuax kasaxcmanckux meuee)

OnepaunoHHbIe pacxoabl

2025 roa 2024 roa
Pacxonpl Ha nepcoHan 3,682,176 2,645,884
Pacxonpl Ha apeHay 398,827 324,347
IpodeccronansHelie yeryru 367,572 231,688
Pacxonsl Mo BHeCYyIeOHOMY yperyMpoBaHHIO CIIOPOB 176,670 -
Pacxonel Ha peknamy 167,949 67,608
TenekoMMyHUKaLUs 95,568 78,076
KomaHnaupoBouHble pacxo/sl 75,058 44,122
HzHoc u amopTuzaums 58,586 34,732
Pacxonbl Ha 00yueHue 31,766 28,846
Pacxonbl Ha peMOHT U coaepkaHue opuca 31,389 63,734
bnarorBopurenbHOCTb 29,400 40,442
YeHCKHE B3HOCHI 18,674 17,702
TpaHcnopTHBIE pacXoabl 11,910 10,666
Pacxopl Ha MOYTOBBIE U Ky pbEepCKHE YCIYTH 5,116 2,641
Kanuensipckue ToBapbl 3,916 21,167
lrpad, neHn BHeOOMKETHBIE/B OIOHKET 3,543 25,551
IOpunuueckue ycnyru 2,518 8,072
[IpencraBuTenbckue pacxoabl 2,244 3,104
[Mpoune pacxonabl 168,534 74,159
HToro onepauuoHHbIe pacxoabl 5,331,416 3,722,541

CTOMMOCTE ayaUTOPCKHX yciyr KoMmaHWH, TpenocTaBisieMbIX OJHOM KoMmanuei 3a 2025 ron, cocraBuiia

35,897 thic. Tenre (2024 ron: 3,615 ThIC. TeHre).

Pacxoa no MoJA0XO0AHOMY HaJIory

B 2025 roagy craBka mo TekylleMy U OTJIOXKEHHOMY MOJOXOJHOMY Hanory cocrtasiser 20%

(82024 roay: 20%).

2024 roa

2025 roa
Pacxonpl Mo Nog0X0AHOMY HaJIOTy 3a TEKYLIU roa 166,193
HeynunaueHHBI MOJOXOIHBIN HAJIOT B MPEABIIYIIHAX Tonax -
HToro pacxoabl Mo Nog0X0AHOMY HAJIOTY 166,193
BoccranoBnenne/(CTopHUpOBaHIE) BPEMEHHON pa3HULBI -
HToro pacxoasl Mo MoI0X0AHOMY HAJIOTY B COCTaBe MPUObLIEil U
YOBITKOB 166,193

15 u 18 uronsa 2025 roxna [1pesunentom Pecrybnmku Kazaxcran Oblin moAmucanbl 3aKOH O BHECEHUU
u3MeHeHuii B JaeifctByrownid Hanoroeeiit konexkc PK, a Takxe HoBbiii Hanoroswiii kogexc PK,
Berynatrouuii B nefictBue ¢ 1 siuBaps 2026 roaa. M3meHnenus, otHocsmuecs k 2025 roay, KOCHYJIUCH
yYBEJUYCHHUs CTAaBKH KopropaTtuBHoro mogoxogHoro Hamora («KITH») na 10% Ha omnpeneneHHbie
noxozbl, Bkatovas noxoas! no ['Llb, noxoas! no kpatkocpounsiM Bkiagam B HBPK, noxonel no cBonam
CPOKOM /IO OJTHOTO I'ofla C YIETOM COOTBETCTBYIOIINX YOBITKOB U MPOICHTHBIC JOXOBI MO OMEPAIUSIM

PEIIO ¢ yueToM COOTBETCTBYIOLINX NPOLIEHTHBIX PACXOJ0B.

39



AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

NPUMEYAHUS K d)I/IHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

Pacuer 3¢pekTHBHOIT CTABKH 10 MO0XOJHOMY HAJIOTY 32 rofi, 3aKkoHYHBIIHIics 31 nexadps:

2025 ron % 2024 ron %
Ipu6bLIb 10 HAJIOT000J10KEHHS 13,712,481 100 9,245,403 100
ITonoxoauslil HajOr, pacCUUTaHHBIN B
COOTBETCTBUH C ACHCTBYIOLIEH CTaBKOM
MOJO0XOJHOI0 Hajiora 2,742,496 20.00 1,849,081 20.00
JloGaBOYHBII HaJIOT, pacCUMTaHHBIH B
COOTBETCTBUH C ACHCTBYIOLIEH CTaBKOM

MOJIOXOAHOr0 Hajora 166,193 1.21 - -

Heobnaraemsliii qoxon ot onepatuii ¢

LIEHHBIMH OymMaramu (2,568,257) (18.73) (1,743,939) (18.86)

Hesbruuraemeie pacxonsl 111,674 0.81 85,366 0.92

[Mpounii Heobnaraemsblii 10xon (185,672) (1.35) (111,178) (1.20)

H3meHeHHne HeNpU3HAHHBIX OTII0KEHHBIX

HaJIOTOBBIX aKTHBOB (100,241) (0.73) (79,330) (0.86)
166,193 1.21 - -

OTJ10KeHHBIE HAJIOTOBBIE AKTHBHI H OTJIOKEHHbIE HAJIOTOBLIE 00513aTE/ILCTBA

BpeMeHHbIe pa3HHUIbI, BOZHUKAIOMIHNE MEKIY CTOMMOCTBIO aKTHBOB M 00S3aTENIbCTB, OTPAKEHHON B
(VHAHCOBOW OTYETHOCTH, M CYMMaMH, HCTIOJb3yEeMBIMH JIJIs Iiefieit pacdyera HajoroodnaraeMoit 6asebl,
MPUBOAAT K BOSHUKHOBEHHIO YHACTHIX OTJIOKEHHBIX HAJIOTOBBIX aKTHBOB 110 COCTOSIHUIO Ha 31 mexalpst
2025 ropa u 31 nexabps 2024 roaa. OTnoXeHHbIE HAJOrOBble aKTHBbI HE MPU3HAHbI B HacTOslleH
(vHAHCOBOW OTYETHOCTH. Byaylrie HaJoroBblie ILIOTHI MOTYT OBITH MOJyYeHBI TOJIEKO B TOM ClIyvae,
ecniu Kommanus momyduT mpuObUIb, B CYET KOTOPOH MOXKHO OyJeT 3a4ecTh HEeHCIOJb30BaHHBIIM
HAJIOTOBBIH YOBITOK, W, €ci B 3aKOHOAaTe bcTBe PecyOnmkn KazaxcTan He mpou3oiineT n3MeHeHui,
KOTOpBIe HeOJaronpusTHO TOBIUAIOT Ha CIIOCOOHOCTh KOMIMTaHUM HCMONBb30BaTh yKa3aHHbIE JIBIOTHI B
Oy qylux neproax.

CpoOK HUCTOTB30BAHMUS BPEMEHHBIX Pa3HUI], YMEHBIIAIONINX pa3Mep HaoroodmaraeMoii 6a3el 1o HaJIOTy
Ha MpuObUTb, He OrpaHUyeH NeliCTBYIOLIMM HAIOTOBBIM 3aKOHOIATeIbcTBOM PecnyOnmuku KazaxcraH.

M3meHeHne BeTWYMHBI BpPEMEHHBIX pa3HWI 3a TOX, 3akoHumBmmiics 31 nexabps 2025 roxa
MpPEeACTaBIEHO CIeyONUM 00pa3oM:

OcTaTok Ha I[Ipu3nansl B OcraTok Ha

1 suBaps cocTaBe NpUObLLIN 31 nexaGps

2025 roaga HJIH YOBITKA 2025 roaa
OCHOBHBIE CPE/ICTBA U HEMaTepHaibHbIE
AKTHUBBI - - -
Pezepe no ornyckam 49,810 30,601 80,411
Bonycbl 35,557 160 35,717
HHBecTHLMOHHBIE LIeHHBIE OyMaru, He
TOpryeMble Ha Ka3aXCTaHCKOM (POHIOBOMA
oupxe 79,436 (131,002) (51,566)
YucThlii OTI0KEHHBIH HAJIOTOBLI AKTHB 164,803 (100,241) 64,562

HernpusHaHHBIH OTI0KEHHBIH HaOTOBBIN
AKTUB (164,803) 100,241 (64,562)

Yucrolii 0TJIOKEHHbI HAJIONOBbIN AKTHB - - -

N3meHeHne BeIWYMHBI BpPeMEHHBIX pPa3HWI 3a ToJ, 3akoHumBImitics 31 nexabps 2024 ronma
MpPeACTaBIEHO CIeyOINUM 00pa3oM:
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

INPUMEYAHHUA K (DHHAHCOBOﬁv OTUYETHOCTHU, ABJAIOUIUECA EE HEOTBEMJIEMOI
YACTHBIO, 3A 'O, SBAKOHYMBHINUCHA 31 AEKABPA 2025 T'OJA

(B meicsuax kasaxcmanckux meuee)

OcTaToK Ha

IpusHane! B

OcTaTok Ha

1 suBaps cocTaBe NPUObLLIN 31 nexaGps
2024 rona WJIH YOBITKA 2024 ropa
OCHOBHBIE Cpe/ICTBA U HEMaTepUallbHbIE
aKTHBBI (3,276) 3,276 -
Pezepe no ornyckam 33,118 16,692 49,810
Bonycel 33,073 2,484 35,557
HHBecTULMOHHBIE LIeHHbIE OyMaru, He
TOpryeMble Ha Ka3aXCTaHCKOM (POHIOBOM
Oupxe 22,558 56,878 79,436
YucThlii OTJI0KEHHBIH HAJIOTOBLI AKTHB 85,473 79,330 164,803
HernpusnaHHbI# OTI0XKEHHBIH HaOTOBBIH
aKTUB (85,473) (79,330) (164,803)
YucTelii OT/I0KeHHBIH HAJOTOBbIH AKTHB - - -
I[enemnue cpeacrsa U UX IKBUBAJICHTbI
31 nexalps 31 nexaGps
2025 rona 2024 rona
JeHe:KHBIE CPeICTBA HA TEKYLIHX CYETAX U CPOYHbIE
JA€eNO03UTHI B MPOYUX OaHKAX U PUHAHCOBBIX yUpPeKAeHHUAX
- C KpeauTHbIM peliTuirom ot BBB- no BBB+ 1,243 -
- C KpeAUTHbIM peiiTuHrom ot BB- no BB+ 263,685 400,551
- C KpeOUTHbIM pedTHHrOM OT B- no B+ 961 280
- HE MMeIoUIMe NMPUCBOSHHOTO KPEAUTHOIO pelTHHra 1,813,376 902,176
2,079,265 1,303,007
3a BBIYETOM pe3epBa MoJ KpeauTHbIE YOBITKH (768) (1,930)
HToro geHexHbIE CpeacTBA 2,078,497 1,301,077

BrimenpruBenennas Tabnuna cocTaBiieHa Ha OCHOBE KPEAUTHBIX PEUTHHTOB, IPHCBOSHHBIX areéHTCTBOM
«Standard & Poor’s» uiu ApyruMU areHTCTBaMH, CKOHBEPTHPOBAHHBIMH B COOTBETCTBHH CO ILKANOM
areHtctBa «Standard & Poor’sy». JleHexkHble CpeicTBA WM WX OSKBHBAICHTHI HE SBISIOTCA HU

o0eclieHeHHBIMY, HH TIPOCPOYEHHBIMH.

[To cocrostauto Ha 31 mekabps 2025 roma m 31 mexabps 2024 rona Bce JEHEXHBbIE CPEACTBA M HUX

OKBUBAJICHTBI OTHECCHBI K CTaI[I/II/I 1 YPOBHA KPEAUTHOT'O pUCKA.

Ilo cocrosnmro Ha 31 nexabps 2025 roma u 31 nexadbps 2024 roga y Komnanuu Het cpencts B 6aHke,

OCTATKHU I10 CHETAM KOTOPLIX NPEBLIILIAIOT 10% kanuTana.

H3MeHeHune pe3epBa MOA KpPEAWTHBIE YOBITKH 3a ToJIbl, 3akoH4YWBINHecs 31 nekabps 2025 u

31 nexabpst 2024 ronoB, MpeICTaBICHEI CISAYIOMUM 00pa3oM:

OcCTaTOK 110 COCTOSTHUIO Ha HAa4ano rojia
Yucroe (BOCCTaHOBIICHNE)/HAYHCIICHHE 3a TOJT
OCTaTOK 1O COCTOSIHUIO HA KOHeIl roJa

2025 roa 2024 roa
1,930 645
(1,162) 1,285
768 1,930
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

NPUMEYAHUS K Q)HHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

JeduTopckasi 3a10/2KeHHOCTh MO caeakaM «oopatHoro PEITO»

31 nexadps 31 nexalps
2025 roga 2024 roaa
O6ecnieyeHHBIE:
- JloieBBIMM UHCTPYMEHTAMU 136,110 4,560,527
136,110 4,560,527

OGecneyeHue, NPUHATOE B OTHOIIEHUH AKTHBOB

[lo cocrosumo Ha 31 nexabps 2025 roma cmpaBeminMBas CTOMMOCTh (MHAHCOBBIX aKTHBOB,
NpeacTaBIsAoIMX obecneueHue no caenkam «ooparHoro PEIIO», koropsie KoMnanus nmeer mpaBo
MpojaTh WM MOBTOPHO O(GOPMHUTH B 3aJOT BHE 3aBUCHMOCTH OT HCIOJIHEHHS WM HEUCIIOTHEHUs
KOHTPAareHTOM YCIOBHii joroBopa, cocraBnser 136,099 teic. Tenre (31 mexabps 2024 rona:
4,580,329 TbIC. TEHT®e).

Z[aHHLIe onepanun MpoBOJAATCA Ha yCIOBUAX, KOTOPBIE ABJIAKOTCA OOBIYHBIMU U 06[HerI/IH$[TLIMI/I JJIA
CTaHAAPTHOI'O0 KPEAUTOBAHUA, onepaunﬁ 3aUMCTBOBaHUA U MPEAOCTABJICHUA B 3a€M LEHHBIX 6yMar.
yHOMfIHYTBIe BbILIE CACJIKU ObLIH COBEPIUCHLBI B TCHEHHUE MECslia.

O1eHOYHbIH pe3epB MoJ YOBITKA He ObUT MPU3HAH B OTHOLIEHHH JEOUTOPCKON 3aJ0KEHHOCTH MO
cnenkam obpartaoro PEITO.

[To coctosinuto Ha 31 gexabps 2025 roma u 31 nekabps 2024 rona y Komnanuu HeT aedutopckoid
3aJI0JDKEHHOCTH Mo caenkam obpatHoro PEINO, ocrtatku mo cuetam KoTOpbIX mpeBbimaroT 10%
Kalruraia.
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NPUMEYAHUS K Q)HHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

HNuBecTHIHOHHDbIE LIEHHbIE 6yMarn

31 nexaGps 31 nexaGpst
2025 roga 2024 roga

®DUHAHCOBBIE MHCTPYMEHTBI, OLICHUBAEMbIE 110 CIIPABEIJIUBOM
CTOMMOCTH, U3MEHEHHSI KOTOPO OTpaXkaroTcsi B COCTaBe NMPUOBIIU
WM yOBITKA 32 MEPUON 141,273,604 97,083,044
®DuHaHCOBBIE HHCTPYMEHTBI, OLICHUBAEMbIE IO CIIpaBeATUBOM
CTOMMOCTH 4epe3 MPOYU COBOKYITHBIN TOXON 3,218 3,218
HUToro uHBeCcTULIHOHHBIE LIEHHBbIE OyMaru 141,276,822 97,086,262

DuHAHCOBbIE HHCTPYMEHTDLI, OHCHUBACMbIC IO Cl'lpaBeZl.l'll’IBOi’i CTOUMOCTH, HBMCHCHUSA KOTOpOi’i
OTPaAXKAKTCHA B COCTaBE l'lpl/lﬁl:-IJ'll/I HJIn yﬁl:-ITKa 3a nnepuoa

31 nexadpst 31 nexaGpst
2025 roga 2024 roga
JlonroBbIe HHCTPYMEHTBI
- Ooaurauuu IlpaBurenbcrBa Pecnyoauku Kazaxcran
Kaznaueiickue Bekcenss Munncrepcrsa punancos PecrryOnnku
Kazaxcran 6,146,232 2,079,727
Kaznaueiickue Bekcenst Munucrepctsa ¢puHancor CILIA 1,508,768 1,223,073
Kaznauelickue Bekcesnst MuHucTepcTa priHaHcoB PecnyOynku
V30ekucran 1,218,430 276,121
Hroro obsaurauuu [Ipasurenscrea Pecny6iuku Kazaxcran 8,873,430 3,578,921
- KopnopaTuBHbie 06Jnranuu
C KpeAMTHBIM perThHroM oT AA- no AA+ 1,105,700 1,105,700
C KpEAUTHBIM PEHTHHIOM OT A- 10 A+ - 422,203
C KpeaAuTHBIM peiituHrom or BBB- 1o BBB+ 27,629,384 23,514,329
¢ KpeauTHbIM peiitunrom ot BB- no BB+ 21,812,090 13,188,058
C KpEAUTHBIM pelTuHrom ot B- no B+ 9,674,183 7,247,253
HE MMEIOLINEe IPUCBOSHHOTO KPEAUTHOIO peiiTuHra 5,556,148 7,703,937
HToro kopnopaTuBHbIE 0GJIMTALIUH 65,777,505 53,181,480
HToro n0JiroBble HHCTPYMEHTbI 74,650,935 56,760,401
JoJieBble HHCTPYMEHTBI
KopnoparueHble akuumn 12,298,961 8,589,471
I'moGaneHble nenoszutapHeie pacicku u TU® 1,445,758 1,002,176
13,744,719 9,591,647

Jlou yyacTusi B MHTePBaJbHbIX NAaeBbIX HHBECTUIHOHHBIX
¢onaax
- HE UMEIOLIME MPUCBOCHHOTO KPEIUTHOTO PEUTHHTa 2,331,714 1,949,107
HToro nosieBble HHCTPYMEHTBI 16,076,433 11,540,754
CTpyKTYpHBIE HOTbI
CTpyKTypHbI€ HOTHI (€3 pelTuHra) 8,584,154 3,616,655
HToro crpykTypHBIE HOTBI 8,584,154 3,616,655
O0pemeHeHHbIE 32J10TOM
TocynapcTBeHHbIE Ka3Hauelickue o0s3aTenbcTBa MUHUCTEPCTBA
®unancoB Pecriy6nuku Kazaxcran 23,119,947 10,781,963
TlocynapcreeHHble ka3Havelickue o0s3arenscTBa MUHUCTEpCTBA
¢dunancor CIIA - 12,354
- KopnopaTuBHbie 06Juranuu
¢ KpeauTHbIM peittuarom ot BBB- no BBB+ 16,074,625 5,869,693
C KpeAUTHBIM peittuHrom ot BB- no BB+ 512,281 6,364,234
HE MMEIOLINE IPUCBOSHHOTO KPEAUTHOIO peiTuHra 2,255,229 2,136,990
HToro nosiroBble HHCTPYMEHTBI 41,962,082 25,165,234

141,273,604 97,083,044
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duHAHCOBBIE WHCTPYMEHTHI, OLCHUBACMBIC TII10 CHpaBeﬂHHBOﬁ CTOMMOCTH, HU3MCHCHUA KOTOpOfI
OTpaxarTCd B COCTaBE HpI/I6BI.TII/I i y6bm<a 3a TEPpUo, HE ABJIAOTCA MPOCPOUCHHBIMU.

VYka3aHHbIE BBIIIE KPEAUTHBIE PEHTHHIH MPEACTABISIOT KPEAUTHBIE PETHHTH SMHUTEHTOB, KOTOPBIE
Obutn mpucBoeHbl areHTcTBoM «Standard & Poor’s» wunm pedTHHrH, TPHUCBOEGHHBIE APYTHMU
areHTCTBaMHM, CKOHBEPTHPOBAaHHbIE B COOTBETCTBHHM cO wLIKaimoi areHTcTBa «Standard & Poor’sy.
Nudopmanus o noasepxkenHoctd Komnanun pucky M3MeHEeHHs PbIHOUHBIX CTABOK BO3HArpaxkaeHUs,
MpoyeMy LEHOBOMY pPHCKY W PHUCKY W3MEHEHHs CIpaBeJyIMBOH CTOMMOCTH pPackKpbiTa B
[Tpumevanusix 19 u 24.

OcHOBHBIE CpeacTBa U HEMaATEepHUAJIbHbIC AKTUBBI

Meb6eanb u
npouyue
KomnbiotepHoe OCHOBHBIE Hematepuajinb-
oGopyaoBaHHe cpeacTBa Hble AKTHBBI Hroro
Ilo nepBoHaYaJIbHONH CTOMMOCTH
1 suBaps 2024 roaa 116,129 22,673 84,990 223,792
[Mocrynnenus 14,949 23,307 100,991 139,247
BoiObiTHS (66) (173) - (239)
31 nexadps 2024 roaa 131,012 45,807 185,981 362,800
IMocrynnenus 76,271 39,736 451,587 567,594
BoIObITHS (4,100) (1,700) (127,003) (132,803)
31 nexaGps 2025 roga 203,183 83,843 510,565 797,591
Hakonnennast amopTusauus
1 suBaps 2024 roaa 82,054 13,962 45,052 141,068
Hauucnenus 3a rox 9,625 6,833 15,749 32,207
CriicaHo NpH BHIOBITHH 24) (144) - (168)
31 nexaGps 2024 roaa 91,655 20,651 60,801 173,107
Hauucnenus 3a roxg 17,659 11,133 29,325 58,117
CnucaHo npy BLIOBITHH (3,833) (1,617) (11,578) (17,028)
31 nexaops 2025 roaa 105,481 30,167 78,548 214,196
Yucras 6anaHcoBasi CTOMMOCTb
Ha 31 nexa6ps 2025 rona 97,702 53,676 432,017 583,395
Ha 31 nexaops 2024 rona 39,357 25,156 125,180 189,693

HeMaTepI/IaHBHBIe aKTHBBI BKITIOYAIOT B CeOs nporpaMmmHoO€ obecreueHue u JIMICH3UHU.
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IIpoune akTUBBI

31 nexadpst 31 nexadpst
2025 roga 2024 rona

I[Ipoyue puHAHCOBBIE AKTUBBI:
Komuccus k nonyueHuo v npoyrie 1eOUTopsI 1,609,958 1,228,093
JIeHbru K MoJIyueHHUIO M0 MHBECTULMOHHBIM LIEHHBIM OyMaram 23,287 283,230
3a BEIYETOM pe3epBa I0J] KPEIAUTHBIE yOBITKH (150,565) (142,898)
Hroro npoune GpUHAHCOBbIE AKTHBBI 1,482,680 1,368,425
IIpoune HepHAHCOBBIE AKTUBDI:
HWHnuBuayanbHbIH NOAOXOOHBIA HAJIOT 528 793
PacueTsl 1Mo Hajoram, MOMHUMO MOAOXOIHOI'0 Hajora 50 41
HToro npoune Hep)MHAHCOBBIE AKTUBBI 578 834
HToro npoune akTUBbI 1,483,258 1,369,259

H3mMeHeHus pe3epsa Mo 0kuaaeMble KpeTuTHBIE yOBITKY 3a TO/bI, 3akoH4nBIIHecs 31 nexadps 2025 u
31 nexabps 2024 ronoB, mpeaCTaBISHEI CISAYIOMUM 00pa3oM:

2025 roa 2024 roa
OCTaTOK MO COCTOSIHUIO Ha HayaJjo rojaa 142,898 22,298
YucTroe HAaYMCIIEHUE 3a TOJT 7,818 119,964
BrnusiHve M3MeHeHniT 0OMEHHBIX KyPCOoB (151) 636
Cniucanue - -
OCTAaTOK 1O COCTOSIHHIO HA KOHEIl roaa 150,565 142,898

Kpenuthele yObiTkH B pasmepe 150,565 Tbic. Tenre otHocatcs k Cramuu 3 KpPEOUTHOrO pHCKA
(2024 ron: 142,898 Thic. Tenre). [Ipoure ¢punancoBble akTHBBI B cymMe 1,482,680 Thic. TeHre (2024 rox:
1,368,425 Thic. TeHre) OO0 BbIYETA pe3epBa IMOA OXKHIAEMble KPEAUTHBIE YOBITKH HE SBISIOTCS
npocpoueHHbIMH, 150,565 ThIC. Tenre (2024 rox: 142,898 TeIc. TeHre) mpocpodeHsl Gonee 90 mueit
(ITpumeuanwue 4).

CpeacrBa 0aHKOB

CraBka CraBka
Bo3Harpa:k- 31 nexabpsi  Bo3Harpax- 31 nexalps

NeHus 2025 roga eHus 2024 roaa
YunTtbiBaemMble 10 AMOPTH3HPOBAHHOI
CTOMMOCTH:
KpenuTsl, mosyueHHbIie 0T OaHKOB 5.0% 41,256,324 5.0% 33,661,846
Kpenutsl, nonyuenssie no nororopam PEITO 2.8-17.2% 27,930,371 3.3%-15% 18,270,218
HToro cpeacrBa 6aHKOB 69,186,695 51,932,064

[To cocrostauio Ha 31 nmexabps 2025 u 2024 romoOB, KPEAWUTHI, TONYyYeHHBIE OT OAHKOB, COCTOST W3
KpeauToB OT MarepuHCKOi KOMITaHWHW U TIOJIeXKaT MorallieHuIo B TeueHue 1-9 mecsues.

I[lo cocrosuuio Ha 31 nmexadOpsa 2025 u 2024 ronoB y KoMmmnanun uMeroTcs KpeauThl, MOJyYeHHbIE OT
Oanka, Ha nomo Kotoporo mpuxomutcs Oonee 10% kamurtana. COBOKYMHBIH 0OOBEM OCTATKOB
KpPEeINTOB OT yKa3aHHOTO KOHTpareHTa mo coctosHuio Ha 31 nexabpst 2025 u 2024 ronoB cocTaBisn
41,256,324 TeIC. TeHTEe U 33,661,846 TEHIC. TEHI'e, COOTBETCTBEHHO.
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Lennble 6ymarn, oopeMeHeHHBIE 32J10r0M 0 Kpeautam u caeakam «PEITO»

Ilo cocrostHuio Ha 31 nexaOps 2025 roga u 31 gexabps 2024 roga kpeautopckas 3a10HKEHHOCTD 110
cnenkam «PEINO» u kpeauTbl, mnojyueHHble OT ©0aHOB, OblnM oOecneueHbl (QUHAHCOBBIMU
MHCTPYMEHTaMH, YYUTBIBAEMBIMHM MO CMPaBEAJMBONH CTOMMOCTH, M3MEHEHMSI KOTOPOH OTpaxaroTcs
B COCTaBe NPHOBUIM MM YOBITKA 3a TepuoJ, CHpaBeAauBas CTOMMOCTb KOTOPBIX COCTaBIsia
41,962,082 ToIc. Tenre ([Ipumeuanne 13) (B 2024 roxy: 25,165,234 TrIC. TeHTE).

JlaHHBIE OTIEepaIiy MPOBOIATCS Ha YCIOBUAX, KOTOPBIE SBISIOTCS OOBIYHBIMU W OOIIENPHHATHIMH TSI
omepanuii 3aMMCTBOBaHUS W TIPEAOCTABICHHS B 3aeM LIEHHBIX Oymar. Bce cnenku OblTH 3aBeplieHbl B
suBape 2025 roja.

Hepeuaﬂﬂble (l)l/ll-lal-ICOBbIe AKTHBBI, 10 KOTOPBLIM HET NOJIHOI'O NPEKPAIICHUA NMPU3HAHUA

Kommnanus ocyiiecTBisieT onepanuy MpenocTaBleHns B 3aéM W MPOAAXH LIeHHBIX Oymar B pamkax
COTVIAIIEHNH O Mpojaxke ¢ 0043aTenb-CTBOM 00paTHOTO BBIKYTIA M MOKYMKH IEHHBIX Oymar B pamKax
cornauleHuit o mokymnke ¢ o0s3arenbcTBoM o6patHoit npoaaxku. Caenku « PEITO» npencraBnstor codoit
onepauuu, B paMmkax KoTopelx KoMnaHus nmpopaeT LeHHYI Oymary W OJHOBPEMEHHO COrjlalliaeTcs
BBIKYNHTH €€ (WM aKTHUB, YTO SIBISETCSA MO CYILIECTBY TeM JK€ CaMbIM) MO (PMKCHPOBAHHON LieHe Ha
oTipefeNieHHy0 1aTy B OyaymeM. CornameHns o IpeIoCTaBIeHUH B 3a€M [IEHHBIX OyMar MpeacTaBIsioT
coOoii omepauuu, B pamkax KoTopblx KommaHusi npenoctaBiseT B 3aeM LieHHble Oymaru 3a
BO3HArpakJeHHe W TMNoJy4yaeT JeHeKHble CpelCTBa B KauecTBe oOecrneyeHus. LleHHble Oymarw,
MpeAoCTaBIeHHbIE B 3a€M WIM NPOJAaHHbIE B paMKax COMVIAIIEHHH O Mpojaxke ¢ 00s3aTeNbCTBOM
00paTHOTO BBIKYTIA, TepealoTCcs TpeTbeit cTopoHe, mpr 3ToM KoMmaHuns nosyvaeTr IeHexHbIe CpecTBa.
JlanHble hUHAHCOBBIE aKTUBBI MOTYT OBITh TIOBTOPHO Mepe/IaHbl B 3aJI0T UIIH NIPOJIaHbl KOHTPareHTaMH,
B TOM 4YHCJe TP OTCYTCTBHM cilly4as HeucrojHeHus KomnaHueill cBomx 00s3aTenbCTB, OJHAKO
KOHTPareHT 00s3yeTcs BepHYTh LIeHHbIe OyMaru Mo UCTeYeHUH CpoKa JelcTBus foroBopa. Kommanus
oTipefeniiia, YTO OHA COXpaHsAeT 3a COO0M MPaKTHYECKH BCE PHCKH M BBITOJBI, BHITEKAIOLINE U3 MPaBa
COOCTBEHHOCTH Ha JaHHbIE LICHHbIe OyMaru, U, TakuM 00pa3oM, He MpeKpalaer ux npu3Hanue. JJanHabie
LeHHble Oymard NpelCTaBlIeHbl B KadecTBE «OOpeMeHEeHHBIX 3amoroM mo caenkam «PEIIO» B
[lpumeuanun 13. IlonyueHHble JeHEXHbIE CPEACTBA OTPAKAIOTCA B KauecTBe (PUHAHCOBOTO aKTHBA,
(mHaHCOBOE 0053aTeNBCTBO MPU3HAETCS B OTHOIIEHWH 0053aTeNbCTBAa O BO3MEIEHNH LIEHBI MOKYTIKH
JlaHHOro obecrnedeHuss W BKJIOYaeTcs B cocTaB cpelacTB OaHkoB. Tak kak Komnanus npopaer
JIOTOBOPHBIE MPaBa Ha MOJy4YeHHe MOTOKOB JEHEXHbIX CPEACTB OT LieHHBIX Oymar, y Kommanun Her
CHOCOOHOCTH MCTONIBb30BaTh MepeJaHHbIe AKTHBBI B TEUEHHE CpoKa AeHCTBHS COTIIALIeHHs.

,Z[aHHLIe onepauuy nNpoBOAATCA Ha yCIOBHUAX, KOTOPLIC ABJIAKOTCA OOBIYHBIMU H 06[HerI/IH5[TI>IMI/I JJIs1
CTaHAapTHOIO KpE€AUTOBaHUA, onepauuﬁ 3aMMCTBOBaHUs U NPEAOCTABIICHUA B 3a€M LEHHbIX 6yMar, a
TAaKX€ B COOTBETCTBHHU C TpC6OBaHI/IﬂMI/I, YCTaHOBJIEHHBIMU 6I/Ip>KaMI/I, roe Kommanms BBICTYIIAa€T B
Ka4eCTBE NOCpEAHHUKA.

IIpoune ob6si3aTenbCTBA

31 nexabps 31 nexaGps
2025 roga 2024 rona

IIpoune puHaHCcOBLIE 005A3aTENbCTBA:

Kpenuropckast 3a1015k€HHOCTD 247,940 144,950
HToro npoune GpuHAHCOBBIE 00513aTEIbCTBA 247,940 144,950
IIpoune HeuHAHCOBBIE 00sI3aTeILCTBA:

3am0mKeHHOCTh Tiepel pabOTHUKaMHU 580,641 427,077
ABaHCHI MOTy4YeHHbIE 32,334 49915
HToro npoune HepMHAHCOBBIE 0053aTEJIbCTBA 612,975 476,992
HToro npoune o6s13aTe1bCTBA 860,915 621,942
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AKIMOHEPHBIA KAMTUTAJ

KonmyectBo akuwmii Ha 31 nekadpst 2025 u 2024 rof0B COCTaBUIIO:

31 nexaGpst 2025 roaa 31 nexa6ps 2024 roaga
IMonHoOCTHIO IMoanoCTHIO
BoinymeHHBIX OMJIAYEHHBIX BoinymeHHBbIX OMJIaYeHHBIX
OOBIKHOBEHHBIE aKL[UU 17,883,312,709 17,883,312,709  15,249,521,875  15,249,521,875

17,883,312,709 17,883,312,709  15,249,521,875  15,249,521,875

Onna nmpocTas akuusa UMEECT MpaBO OJHOIO r'oJjioca.

B 2025 romy Komnanms BeimycTmna akuuu B KommdectBe 2,633,790,83 mryk (B 2024 Tomy
3,308,100,298 mTyk). Ilo cocrosHuio Ha 31 pexabps 2025 rToma TOTHOCTBIO OIUTAYCHHBIC
00bIKHOBEHHbIE akluu BkmoYaroT 1,350,387,260 0ObIKHOBEHHBIX aKLMK HOMUHAJILHON CTOMMOCTBIO
3.7 tenre 3a aknuro; 1,283,403,574 0OBIKHOBEHHBIX aKIMii HOMUHAJIBHOW CTOMMOCTEIO 3.9 TeHTre 3a
axkuuio, 1,885,760,028 0OLIKHOBEHHBIX aKLMi HOMHHAALHOM cTOMMOCTBIO 3.1817 TeHre 3a akuuiO
(8 2024 romy 1,885,760,028), 1,422,340,270 oOBIKHOBEHHBIX aKIW{i HOMHHAIBHONH CTOMMOCTBIO
2.872 Ttenre 3a akuutro (B 2024 ropy: 1,422,340,270); 1,544,772,770 0ObIKHOBEHHbIX aKLMi
HOMHUHalIbHOI cTouMocThlo 2.5894 Tenre 3a akuuto (B 2024 rony 1,544,772,770); 415,000,000
OOBIKHOBEHHBIX aKIIMi HOMHUHAIBLHON CTOMMOCTRIO 2.4174 Tenre 3a akiuro (B 2024 roay 415,000,000);
1,275,000,000 oObikHOBEeHHBIX akiuit (B 2024 roay: 1,275,000,000) HOMHHANBHOM CTOMMOCTBIO 1 TeHTre
3a akuuo; 60,786,775 akuuit (B 2024 roay: 60,786,775) HoMuHanbHOH cToMMOCTbio 0.99 TeHre 3a
akuuro;  2,027,975,072  axkumii (B 2024 romy: 2,027,975,072) HOMHMHaIBHOM CTOMMOCTBIO
1.99727721 tenre 3a akuuro; 1,308,851,890 akmmii (B 2024 romy: 1,308,851,890) HOMHHAIBHOI
croumocteio 2.0529 3a akumio; 2,161,459,177 akumit (B 2024 romy: 2,161,459,177) HOMHHATBHOI
croumocThio 2.3132 TeHre 3a akuuto; 771,208,227 akuuit (B 2024 roay: 771,208,227) HOMUHANbHON
croumocThio 2.3340 TeHre 3a akuuio; 886,367,666 (B 2024 roay: 886,367,666) akuuit HOMUHATILHON
CTOUMOCTEIO 2.2564 Tenre 3a akuuio; 1,490,000,000 (8 2024 roxy: 1,490,000,000) akuuit HOMHHANTBHO
CTOUMOCTRIO 2.2157 TeHre 3a aKkIuio.

Bennunna  guBUAEHIOB, KOTOpas MOXeT OBITh  BBIJIa4YeHa, OrPaHUYMBAETCS  CyMMOM
HepacripefeneHHold npuObutn  KoMnanuu, omnpeneneHHOd B COOTBETCTBHM C  TpeOOBaHMAMMU
3akoHozaTenbcTBa Pecrybnnkn Kaszaxcran. 1o coctosmio Ha 31 mexabpst 2025 roma obmmit oobem
CpeAcTB, JOCTYNHbIX K pacnpeaeneHuto, coctabun 30,349,341 Thic. Tenre (31 aexabps 2024 rona:
16,803,053 Thic. TeHre).

B 2025 roay u B 2024 roay AMBUJICH/bl HE BbIMJIAYUBAIUCS.

B cooTBeTCTBHMU ¢ TUCTHHTOBBIMU TPaBUIIAMHU Ka3zaxcTaHCkoM (oHmoBod Oupiku, Komnanus nosmkHa
MpPeICTaBUTh BEJMUYMHY KalWTana Ha aKuWio B (MHAHCOBOW OTUETHOCTH. bajmaHcoBas CTOMMOCTH Ha
aKIUIO PACCUUTHIBACTCS MyTEM JIEIEHUS] YUCTBIX aKTHBOB, 32 BEIYETOM HEMAaTepUANBHBIX aKTHBOB, Ha
KOJIMYECTBO HAXOJAIINXCSI B oOpalleHHH OOBIKHOBEHHBIX akiuit. [To cocrosHmio Ha 31 mekaOps
2025 rona 6amaHcoBas CTOMMOCTB Ha akiuto coctanisia 4.20 tenre (B 2024 roay: 3.41 tenre).

YnpasieHue puckamMu

praBJ’IeHI/Ie puckaMu JIE)KUT B OCHOBE [JOCATEIIBHOCTU Kommannu wu sgBnsgercs CyIIECTBEHHBIM
3JIEMCHTOM OHepaHHOHHOﬁ JACATCIIBHOCTH Komnanuu. OcHOBHBIE PUCKH, NPUCYLIHUE ACATEIbHOCTU
KOMHaHI/II/I, OTHOCATCA K PbLIHOYHOMY pPHUCKY, KOTOpBIﬁ BKJIFOYAET LEHOBOM PHUCK, PUCK H3MEHCHU:A
CTaBKH BO3HArpaxZ€Hus, a TakKKe BaJIFOTHBIN PHUCK U PUCK JIUKBUAHOCTH.

47



(@

(©)

@)

AKIIMOHEPHOE OBIIECTBO «BCC INVEST»
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MoauTHKN U poUeayPHI YIPABJIEHUS PHCKAMH

[Monmutuka KomnaHuu no ymnpaBlEeHUIO PUCKAMM HaleleHa Ha ONpeAeieHUEe, aHalu3, OLUEHKY U
MPUHATHE HEOOXOJAMMBIX OTBETHBIX MEp B OTHOLIEHHH PUCKOB, KOTOPbIM mojsepraercd Komnanus.
[TonuTHKa ¥ TpoLEeRy bl 10 YIIPABIEHUIO PUCKAMU N1€PECMATPUBAIOTCS HA PETYJIAPHOII OCHOBE C LIENBIO
OTpaXKeHUs] W3MEHEHWH PpBIHOYHOW CHTyaluu, HampaBieHus Ou3Heca, W TOsBIsIOMmeics Jyulneit
MPaKTUKN.

Coget aupektopoB KoMmaHuM HeceT BCIO MOJHOTY OTBETCTBEHHOCTH 3a OpraHM3aunio 3¢QekTHBHON
CHCTEMBbl YTpaBIEHUs pPHUCKAaMM, YTBEpXKAEHHE IOJUTUKH W TPOLEAYp YNpaBISHHS pHUCKaMH;
OCYIIECTBIIAET HA/I30P 3a (YHKIMOHMPOBAHNEM 3TOH CUCTEMBI M HECET OTBETCTBEHHOCTH 32 0JI00peHne
onpeJeNeHHbIX TPaH3aKUUil B COOTBETCTBUH C AEHCTBYIOLUMHU 3aKOHOAATEIbHBIMU U HOPMaTHBHBIMU
aKTaMH, peryJupyIoLnME dedaTenpHocTs KoMmnanun.

[IpaBneHre HeceT OTBETCTBEHHOCTb 3a Hajsexamlee (QYyHKIMOHWPOBAHWE CHCTEMBI YITPaBIECHUS
pUcKaMH, BBINOJIHEHUE NOJUTUKY U MPOLelyp yNpaBieHUs: puckaMu 1 CJIeAUT 3a TeM, 4ToObl Komnanus
OCYLIECTBJIAA ASSATENILHOCTh B YCTAHOBJICHHBIX TIpeaesax PUCKOB.

B obGs3anHOCTH pykoBoauTens JlemapramMeHTa pUCKOB BXOAWT OCYIIECTBIIEHHE MPOLEAYDP BBISBICHUS
pPUCKOB, aHalNW3 M OLEHKAa, a TakKe OIpeesieHne HeoOXOOUMBIX OTBETHBIX Mep, Haa3op 3a
COOMIOIEHNEeM JISHCTBYIOLLEr0 3aKOHOJATeNbCTBA W TOArOTOBKA, W MpeAcTaBieHHe (GHHAHCOBOH
OTYETHOCTH B COOTBETCTBUU C BHYTPEHHUMM JOKYMEHTAMU U NPABUIAMU MO YINPABICHUI PUCKAMU.
JlenapraMeHT pUCKOB MOJOTUYETEH HenocpeacTBeHHo [Ipeacenatento [pasnenus.

PoinouHBbII puck

PeIHOYHBIH pHCK — 3TO PHCK M3MEHEHHUS CIPaBeJINBONH CTOMMOCTH MITH Oy TyIIUX MOTOKOB JEHENKHBIX
CPeACTB MO (PUHAHCOBOMY HMHCTPYMEHTY BCJEICTBHE M3MEHEHHMs PbIHOYHBIX LieH. PbIHOYHBI puck
COCTOMT U3 BAJIIOTHOIO PUCKA, PUCKA U3MEHEHMs CTABOK BO3HArPAXKIECHMUs, a TAKXKe APYTUX LEHOBBIX
pUCKOB. PbIHOYHBII PUCK BO3HUKAET MO OTKPLITHIM MO3ULUAM B OTHOLIEHUU MPOLEHTHBIX U JOJEBBIX
(PMHAHCOBBIX MHCTPYMEHTOB, TOABEP)KEHHBIX BIMSHNIO OOIINX M crieln(prUecKnX N3MEHEeHN T Ha pbIHKe
W U3MEHEHUH ypOBHs BOJATUIILHOCTH PbIHOYHBIX 1IeH U OOMEHHBIX KypCOB BaJlIOT.

33/:[3?[612 ynpaBJIEHHUs PbIHOYHBIM PUCKOM SABJIACTCA YNPABJICHUE W KOHTPOJIb Hald TEM, 4TOOBI
TMOABEPKEHHOCTh PBIHOYHOMY PHUCKY HE BbIXOAWJIA 3a paMKH MNPUEMIJIEMBIX MAapaMeTpoOB, MPU I3TOM
obecreunBas OINITUMHU3AIHUIO TOXOJHOCTH, HOquaEMOﬁ 3a HpI/IHHTHﬁ PHUCK.

Komnanus ynpaBiasieT pbIHOYHBIM PUCKOM IMyTEM YCTAHOBJIEHUS JIMMHUTOB MO OTKPBHITOI MO3MLMU B
OTHOLLEHUM BEIMYMHBI MOPTQens no OTAeNbHbIM (MHAHCOBBIM MHCTPYMEHTaM, CPOKOB M3MEHEHMs
CTaBOK BO3HArpaXk[JeHWs, BANOTHOW MO3MLMUH, JIHUMHUTOB TMOTEpPb, MPOBEAEHHUS PETYJISIPHOro
MOHHMTOpPUHIa HX COOMIONEHMs, H3Y4YeHHMs U YyTBepxkIAeHHs VIHBECTHLMOHHBIM KOMUTETOM M
[IpaBneHuem.

bonbmimHcTBO q)I/IHaHCOBLIX aKTHBOB U 00513aTEILCTB KOMHaHI/II/I, MO KOTOPbIM HAYUCTIAKOTCA ITPOUECHTHI,
HUMECIOT q)HKCI/IpOBaHHYIO CTaBKy BO3HarpaxacHus. PyKOBOIlCTBO Komnanuu OCYHIECTBIIACT
MOHUTOPUHT HpOL[CHTHOfI MapxKunu Kommannu n CUHUTACT, 4YTO Kowmmanus He HeceT CyHIECTBEHHOI'O prCKa
N3MEHEHWS CTaBKU BO3HArpaXXA€HUA U COOTBETCTBYIOUIETO PUCKA B OTHOIIEHUH JACHEXKHBIX IMTOTOKOB.

Puck usmenenus cmaesok 803Htl2ptl.)f('08Hu}l

Puck u3aMeHeHHsI CTaBOK BO3HArPaKAEHHS — 3TO PUCK M3MEHEHHs CIPABEAJMBON CTOMMOCTH HIIH
OyIylmHuX MOTOKOB JEHEXHbIX CPEeACTB MO (UHAHCOBOMY HWHCTPYMEHTY BCIEACTBHE H3MEHEHHUS
PBIHOYHBIX CTABOK BO3HarpaxieHus. KommaHus mojaBepikeHa BIUSHUIO KoJiebaHU# mpeobianaroinx
PBIHOYHBIX CTABOK BO3HATPAXAEHUS Ha ee (PUHAHCOBOE MONOMKEHHE M MOTOKH JIEHEIKHBIX CPEJICTB.
Takue koneOaHuss MOIYyT YBEIUYMBATH YPOBEHb MPOLIEHTHOW MapiKH, OJHAKO MOTYT W CHHXAaTh €ro
6o, B cliydyae HEOXKHJAHHOTO M3MEHEHHsS! CTaBOK BO3HAIPaXICHUS, MPUBOJUTL K BOSHUKHOBEHHIO
YOBITKOB.
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Ananus uyecmeumelbHocmu OCHENCHBIX NOMOKO8 K USMEHEHUAM CHIABOK 303Hazpa9fc0euu;1

AHanu3 4yBCTBUTENBHOCTH MPUOBUTH WK yOBITKA 3a Toxbl, 3akoHunBIIMecs 31 nexadps 2025 roma u
31 nekabps 2024 rona v kanuTajga K U3MEHEHUIO CTaBOK BO3HArpaKJEHUs, COCTaBJICHHbI Ha OCHOBE
YIPOUIEHHOTO CIeHapUs MapaieIbHOTO CIBUra KPHUBBIX JNOXOAHOCTH Ha 100 Ga3uMcCHBIX MYHKTOB B
CTOPOHY YBEJHMYCHHS WM YMEHBIICHUS CTAaBOK BO3HATPKACHUS U MEPECMOTPEHHBIX MO3UIMU IO
MPOLIEHTHBIM aKTHBaM M 00s3aTeNbCTBaM, ASHCTBYIOUMX MO cocTosHWIoO Ha 31 gexadbps 2025 u
2024 ronoB, MOKET OBITh MPEJCTABIIEH CIIEAYIOIHM 00pa3oM:

2025 rox 2024 ron
Hpuébine CoOcTBeHHbIIi HpuésLib CoOcTBeHHBIIH
HJIN yOBITOK KanuTaja HJIH YOBITOK KamuTaja
[MapannensHsiii cagur Ha 100 6a3ucHBIX
IIyHKTOB B CTOPOHY YBEJIMYEHUS CTABOK 968,909 968,909 665,537 665,537
MapannensHbiii cagur Ha 100 6a31cHBIX
MyHKTOB B CTOPOHY YMEHBLIEHHs CTaBOK (968,909) (968,909) (665,537) (665,537)

AHanu3 4yBCTBHTENBHOCTH TIPHOBUIM WM YOBITKA 3a ToAbl, 3akoHumBIIMecs 31 amexabps 2025 u
2024 ronoB, W KamuTana K M3MEHEHHMSM CIpaBeJIMBON CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB,
OILIEHUBAEMBIX 10 CIIPABEJINBOM CTOMMOCTH, U3MEHEHHSI KOTOPOil OTPayKAOTCS B COCTABE MPUOBUIH HITH
yOBITKA 3a TIepHOJ, BCIEACTBHE W3MEHEHHWI CTaBOK BO3HATPaXICHUS, COCTABJICHHBII Ha OCHOBE
MO3ULMH, AeWCTBYOWMX MO cocTosHuio Ha 31 mekabps 2025 roga u 31 pekadps 2024 ropa, u
YIOPOILEHHOTO CLieHapusl MapajulebHOro CIBUIa KPHUBBIX A0XOAHOCTH Ha 100 Ga3UCHBIX MyHKTOB B
CTOPOHY YBEJIMYEHHMsS WM YMEHBLICHUS CTaBOK BO3HarpaxaeHus. MoxeT ObITh MNpeacTaBleH
CIeyoM 00pa3oM:

2025 rox 2024 ron
Hpuébine Co0OcTBeHHblii HpuosLnb CoOcTBeHHBbII
HJIM YOBITOK KanuTaja HJIM YOBITOK KanuTaja

[MapannensHsiii cagur Ha 100 6a3ucHBIX
MyHKTOB B CTOPOHY YBEJIMYEHHUS CTABOK (1,368,000) (1,368,000) (3,533,489) (3,533,489)
[MapannensHsiii cagur Ha 100 6a3ucHBIX
MyHKTOB B CTOPOHY YMEHbLIEHHs CTaBOK 1,385,022 1,385,022 999,513 999,513
Banwomuuiii puck

Y Komnanuu umeroTcs AKTHBbI, BBIPA)KEHHBIE B HECKOJIbKMX MHOCTPAHHBIX BaJIFOTaXx.

BamoTHbrit PUCK — 3TO PUCK U3MEHEHUA CHpaBeZ[HHBOﬁ CTOMMOCTH HJIN 6YI[YH.II/IX ITOTOKOB JCHEKHBIX
CpeACTB 110 (I)I/IHaHCOBOMy HWHCTPYMEHTY BCJIEACTBHUE U3MCHECHUS 0OMEHHBIX KypCOB BaJIIOT.

MHBECTULIMOHHBIA KOMMUTET OCYLIECTB/SET YNPABICHUE BAIIOTHBIM PUCKOM MYTEM ONpele/eHMs]
OTKPBITOI BAIIOTHOM MO3WINHU, UCXOAS M3 TPEANoaraeMoro o0ecleHeHns] Ka3aXCTaHCKOTO TeHre U
MTPOYNX MAKPO3KOHOMHYECKHX WHANKATOPOB, UYTO MO3BOJIsieT KoMITaHW# cBeCTH K MUHUMYMY YOBITKH
OT 3HAYNTENbHBIX KoNeOaHWH Kypca HalMOHaIbHOW M WHOCTpaHHBIX BamoT. Iloapasmenenue mo
YIPaBJICHUIO PHUCKaMM OCYLIECTBIIAET €KEJHEBHBIM KOHTPOJIb 338 OTKPBITOM BallOTHOW IO3ULUEH
Kowmmannn ¢ nensto obecriedeHns ee COOTBETCTBUS YCTAaHOBIEHHBIM TpeboBaHMsAM HMHBEeCTHIIMOHHOTO
komuTeTa Komnanum.
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HNudopmanms o6 ypoBHe BanroTHOTO pucka Komnanuu npejicraBieHa janee:

Hommap CIHA Egpo 31 nexadps
1 gosiap CLIIA = 1 eBpo= Mpouas 2025 roga
Tenre 525.11 Tenre 546.74 Tenre BAJIIOTA Hroro
®UNHAHCOBBIE
AKTHUBBI:
JleHexxHbIe CPelICTBa U UX
DKBUBAJICHTBI 323,433 1,747,678 5,731 1,655 2,078,497
JleGutopckast 3aJ0KEHHOCTh
IO CJIeNIKaM «0OpaTHOTO
PEIIO» 136,110 - - - 136,110
HHBECTUIIMOHHBIE [IEHHBIE
Oymaru:
DUHAHCOBBIC HHCTPYMEHTBI,
OLIEHUBAEMbIE T10
CIIPaBEIMBOM CTOUMOCTH,
WU3MEHEHUsT KOTOPOi
OTPaXKAOTCS B COCTABE
MpUOBLTH WK yOBITKA 32
TIePUOJ] 92,938,707 48,306,844 - 28,053 141,273,604
Ipoure GpUHAHCOBBIC AKTHUBBI 1,482,680 - - - 1,482,680
UTOI'O ®PUHAHCOBBIX
AKTHUBOB 94,880,930 50,054,522 5,731 29,708 144,970,891
®UHAHCOBBIE
OBSI3ATEJIBCTBA:
Cpenctsa 6aHKOB 27,930,371 41,256,324 - - 69,186,695
ITpoune guHaHCOBBIC
00s13aTeLCTRA 247,940 - - - 247,940
HUTOI'O ®PUHAHCOBBIX
OBS3ATEJIBCTB 28,178,311 41,256,324 - - 69,434,635
OTKPbITASA NO3ULIUSA 66,702,619 8,798,198 5,731 29,708 75,536,256
Hoanap CIIA Espo 31 pexadps
1 nonmap CLIA = 1 eBpo= 2024 rona
Tenre 454.56 Tenre 502.24 TeHre Hroro
®UHAHCOBBIE AKTUBBI:
JleHexHble Cpe/ICTBA U UX IKBUBAJICHTbL 380,184 920,893 - 1,301,077
JleGutopckasi 3aJJ0JDKEHHOCT 110 CJIeTKaM
«obparnoro PEITO» 3,741,996 818,531 - 4,560,527
HuBecTUIIMOHHBIC IIEHHbIE OyMaru: -
DUHAHCOBBIE HHCTPYMEHTEHI, OLICHUBAEMBIE 110
CIPABEIIMBOM CTOUMOCTH, U3MEHEHUS
KOTOPO# OTpaKaroTCsl B COCTaBE MPUOBLTH UK
yOBITKa 32 IEPUOT 64,378,454 32,704,590 - 97,083,044
ITpoune PuHAHCOBBIC AKTHBBI 1,368,425 - - 1,368,425
UTOI'O PUHAHCOBBIX AKTUBOB 69,869,059 34,444,014 - 104,313,073
®UHAHCOBBIE OBA3ZATEJIbCTBA:
Cpencrsa 6aHKOB 18,270,218 33,661,846 - 51,932,064
TTpourie GuHAHCOBBIC 00SI3aTEILCTRA 144,950 - - 144,950
HUTOI'O ®PUHAHCOBBIX
OBSIBATEJILCTB 18,415,168 33,661,846 - 52,077,014
OTKPBITASA MO3UINA 51,453,891 782,168 - 52,236,059
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[MTanenue Kypca TeHre, Kak yKa3aHo B clieqyolleli Tadiule, Mo OTHOLICHHUIO K CIISAYFOLIMM BaOTaM 0
cocrostarto Ha 31 nmekaOps 2025 roma m 31 gexabpst 2024 roga BeI3Bano Obl OMHCAHHOE Jaliee
yBenuveHue (yMeHbllleHHe) KamuTana W OpuObUId WM yObiTKa. JIaHHbBIM aHanu3 OCHOBaH Ha
W3MEHEHUSIX BAIFOTHBIX KYpPCOB, KOTOpbIE, ¢ TOYKH 3peHus KommaHuu, SBIASIOTCS OOOCHOBAHHO
BO3MOXKHBIMU MO COCTOSHUIO Ha KOHEI[ OTYETHOro Mepuoja. AHanu3 MPOBOIUICS HUCXOAS M3
JOMYUIEHUA O TOM, YTO BCE IMPOYUE NMEPEMEHHBIC, B YaCTHOCTU CTAaBKH BO3HArpaXXACHUA, OCTAIOTCH
Hen3MeHHbBIMHU.

2025 ron 2024 ron
Hpuébine  CobOcrBenHbiii  [Ipubblis  CoOcTBeHHBIIH
WJIH YOBITOK KAnuTaJl WJIH YOBITOK KAMUTAJ

30% pocr kypca aonnapa CILA no

otHoweHuto K TeHre (2024 roa: 30% pocr

kypca nosinapa CIIIA no OTHOLIEHHIO K TeHre) 2,639,459 2,639,459 234,650 234,650
30% cHmxenue Kypca gonnapa CIIA nmo

oTHouieHuto Kk TeHre (2024 roa: 30%

cHmkeHue Kypca gosuapa CHIA no

OTHOLLEHHIO K TeHTe) (2,639,459) (2,639,459) (234,650) (234,650)
30% pocT Kypca eBpo MO OTHOLLEHUIO K TEHre 1,719 1,719 - -
30% pocT Kypca eBpo M0 OTHOLLEHHIO K TEHI'e (1,719) (1,719) - -
30% pocT Kypca NpoYrx BaJltOT MO

OTHOUIEHMIO K TEHIe 8,913 8,913 - -
30% pocT Kypca npouux BaJItOT 110

OTHOILIEHHIO K TEHI'e (8,913) (8,913) - -

Ilpouue uenogole pucku

[Ipoune 1eHOBBIE PUCKH — 3TO PUCKH KOJEOAHWil CIIpaBeATMBOIl CTOMMOCTH MM OyAyIIMX MOTOKOB
JICHEXKHBIX CPEACTB MO (PMHAHCOBOMY MHCTPYMEHTY B pe3yJibTaTe M3MEHEHUM PHIHOYHBIX LeH (Kpome
W3MEHEHUH, BO3HUKUINX B pe3yJibTaTe BO3ACHCTBUS PUCKA M3MEHEHHH CTaBKM BO3HArPakKICHHs WU
BaIIOTHOTO PHCKA) BHE 3aBUCUMOCTH OT TOTO, ObUIM JM MOAOOHBIE U3MEHEHUs BBbI3BAHbI (paKTOpaMH,
XapaKTepHBIMH Il JAHHOTO KOHKPETHOTO MHCTPYMEHTa WIIM €ro SMHTEHTa, WM ke (aKkTopamw,
BJIMSIOLIMMH Ha BCe CXOkue prHaHCOBbIE MHCTPYMEHTHI, oOpalnatoiiecs Ha peiHke. [Ipoune eHoBble
PHUCKH BO3HHMKAIOT TOTAA, Korga KoMnanns uMeeT JIMHHYIO MM KOPOTKYIO TTO3UIMIO 110 (PUHAHCOBOMY
WHCTPYMEHTY.

AHanu3 4yBCTBUTENLHOCTH NPUOBLLIM UM YObITKA 3a roJ U kanutana KomnaHuu K M3MEHEHHUIO Ky pPCoB
LEHHBIX OyMar (COCTaBJICHHBIH Ha OCHOBE TO3WLUI, NEHCTBYIOMMX MO COCTOsSHHUIO Ha 31 mexaOps
2025 u 2024 ronos, u ynpouieHHoro cueHapus 10% CHMXKEHHS UM POCTa CTOMMOCTH BCE€X LIEHHBIX
Oymar) MoxeT ObITh NPeJCTaBIEH CIEAYIOINM 00pa3oM:

2025 rox 2024 rox
Mpubbuib CoGcTBeHHbII IpuosLnb CoGcTBeHHbII
W YOBITOK KamuTax HJIH YOBITOK KamuTax
10% pocTt cTOMMOCTH LEHHBIX OyMar 2,466,059 - 1,515,741 -
10% cHmXEeHHEe CTOUMOCTH LIEHHBIX Oymar (2,466,059) - (1,515,741) -

KpeautHnbiii puck

KpenutHbiii puck — 3T0 pUCK BO3HWKHOBeHHs y Kommanuum (UHAHCOBOrO YOBITKA, BBI3BAHHOIO
HEHCIOJIHEHNEM AMUTEHTOM HJIM KOHTPAreHTOM M0 (PMHAHCOBOMY MHCTPYMEHTY CBOMX JOTOBOPHBIX
00513aTeNbCTB.
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Komnanus YOpaBIAE€T KPEAUTHBIM PHCKOM (HO MPpU3HaAHHBIM q)I/IHaHCOBBIM aKTHBaM U HEMMPU3HAHHBIM
JOTrOBOPHBIM 06$I3aTeJ'[LCTBaM) NMOCPE€ACTBOM MNMPUMEHEHHUA YTBEPXKACHHBIX ITOJIUTUK W TIIpoUeayp,
BKIIOYaAOIMX Tpe60BaHI/I$[ MO YCTaAHOBJICHUIO U CO6J'[IOI[CHI/II-O JIMMUTOB KOHLEHTpalUUu KpPEAUTHOI'O
pHCKa, a TAKXXE NOCPEACTBOM CO3JaHUA er,Z[I/ITHOFO KOMUTETA, B q)YHK]_II/II/I KOTOpPOI'0 BXOAUT AKTUBHbII
MOHUTOPHUHI" KPEAUTHOTO pPUCKaA.

MaxkcuManbHBIH ypOBEHb KPEIWTHOTO PHCKA, KaK IMPaBMIIO, OTpakaeTcss B OanaHCOBOW CTOMMOCTH
(P)MHAHCOBBIX aKTHBOB B OTUeTe O (PMHAHCOBOM TOJIOKEHHH. BO3MOXKHOCTE B3aMMoO3aueTa aKTHBOB H
00513aTeNbCTB HE HMEET CyIIECTBEHHOTO 3HAUSHUs! /15l CHHYKEHHS TIOTEHLMaIbHOTO KPEAUTHOTO PUCKa

MaxcrMalbHBIH ypOBEHb KPEITUTHOTO PHUCKA MO COCTOSHHIO Ha OTYETHYIO 1aTy COCTaBISI:

31 nexadpst 31 nexalps
2025 roga 2024 roaga

AKTHUBBI
JleHexKHbIe CpecTBa U UX SKBUBAJICHTHI 2,078,497 1,301,077
Jebutopckas 3a10JKEHHOCTS 10 caenkam «obpatHoro PEITO» 136,110 4,560,527
HHBecTULMOHHBIE LIeHHbIE OyMaru:
DUHAHCOBbIE HHCTPYMEHTBI, OLIEHUBAEMBIE MO CIPaBEJTUBOM
CTOMMOCTH, U3MEHEHHs KOTOPOM OTpa)karoTCsi B COCTaBe MpUObLIN
1M yOBITKA 32 MEePUON 116,613,017 81,925,635
ITpoune prUHAHCOBBIE aKTHBbI 1,482,680 1,368,425
HToro makcumMaabHasi NOABEPKEHHOCTh KPEIUTHOMY PUCKY 120,310,304 89,155,664

[To cocrosiauto Ha 31 mexabps 2025 rona Komnanus umeet 2 smuteHTa (31 nexadbps 2024 roga: msaTh
SMUTEHTa), TMOJIBEP)KCHHOCTh KPEAUTHOMY PHCKY B OTHOIIEHHUM KOTOphIX mpeBbimaer 10%
MaKCHMAaJTbHOTO YPOBHS TOJBEPIKEHHOCTH KPETUTHOMY PHCKY. [ToIBEpIKEHHOCTh KPEIUTHOMY PHCKY B
OTHOIIEHUM JaHHBIX KJIWEHTOB MO cocTosHMIo Ha 31 jgexabps 2025 roma cocTaBisieT
37,205,065 Thic. Tenre (31 nekadps 2024 roga: 38,656,786 ThIC. TeHre).

B3aumoszauem punancosplx akmugoe u UHAHCOBbIX 00:A3aMeNbCME

PackpbiTust uHbopMaumu, MOpeACTaBlIeHHbIE B Tabauuax JAanee, BKIIOYAOT HMHQOpPMaLUIO O
(PMHAHCOBBIX AKTUBAX U (PMHAHCOBBIX 00s3aTENbCTBAX, KOTOPHIE!

L4 ABJIAIOTCA  NpPEAMETOM  IOPUAUYECKH JEHCTBUTENBHOTO reHepajibHOoro corjali€Hus o
B3anMO3a4eTE MM aHaJIOTMYHBIX COFJ'[aHIeHHﬁ, KOTOpBIE pPaCHpPOCTPaHAIOTCA Ha CXOXHUE
q)HHaHCOBBIe UHCTPYMEHTBI, BHE 3aBUCUMOCTHU OT TOI'0, B3aMMO3a4YUTbLIBAOTCA JIM OHU B OTYETE O
q)HHaHCOBOM IMOJIOKCHHUH.

CXO03KHe COTNalieHus! BKIIIOYAIOT COTJIAIICHUS O KJIMPUHIe MPOU3BOJAHBIX HHCTPYMEHTOB, II100aIbHBIE
reHepanpHble cornamenuss ans caenok «PEIIO» u rmoOanbHbele TeHepalbHBIE COTJIALICHUS O
MPEOCTaBICHUH B 3aeM LIEHHBIX OyMar. Cxoxune GUHAHCOBBIE HHCTPYMEHTHI BKIIFOUAIOT MPOU3BOIHEBIE
uHcTpyMeHThl, caenku «PEIIO», cmenku «obpatHoro PEIIO», cornaireHuss 0 3aWiMCTBOBaHHH M
MpeNoCTaBICHUH B 3a€M LIEHHBIX OyMar.

Kommanns MOoJIy4ya€T v MpPpUHUMAET obecrneueHne B BUAE HAEHEKHBIX CPEACTB W HEHHBIX 6}/Mal",
06pau1afoumxc5[ Ha pbIHKE, B OTHOLWIEHUHU CJICAYOUIUX CACTIOK:

) caenku «PEITO», cnenku «obpatHoro PEITO.

210 03HavacT, 4YTO YKa3aHHbIC I€HHbIC GYMaFI/I, MOJIYYEHHBIE B KaU€CTBE OGeCHe‘IeHI/IH/HepeﬂaHHBIe B
3ajior, MOryT ObITh nepeaaHbl B 3aJI0T UK MPOJAAaHblI B TCYCHUE CpPOKa nencTBUs CACIIKH, HO JOJI>KHBI
OBITh BO3BpAaII€HbI 10 CpOKa norameHusa CAEJIKU.
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AKNUOHEPHOE OBIIECTBO «BCC INVEST»
MPUMEYAHUSA K ®UHAHCOBOW OTYETHOCTH, SIBJAIOMIMECS EE HEOTBEMJIEMOM

YACTDIO, 3A I'O/I, SAKOHUYMBIINIACA 31 AEKABPA 2025 TOJ1A

(B meicsuax kasaxcmanckux meuee)

[Tonuere CYyMMBI (bl/IHaHCOBBIX aKTHUBOB H q)HHaHCOBBIX 00513aTeNbCTB U UX YUCThIE CYMMBI, KOTOPBIE
MpeACTaBIEHbI B OTYETE O (1)I/IHaHCOBOM TMOJIOKEHUN U PACKPBITBI B paHES MPUBEIACHHBIX Ta6m/1uax,

OLCHUBAKTCA B OTUETE O (bI/IHaHCOBOM IMOJIOKEHUU I10 aMOpTI/I3I/IpOBaHHOﬁ CTOUMOCTH.

I'eorpaduyeckas KoHUeHTPaLHUs

HNudopmanms no reorpaguyeckoii KOHUEHTPALUN aKTUBOB M 00513aTENBCTB MOKET OBITh TPe/ICTaBIeHA

CIeyIOUNM 00pa3oM:

®DuHaHCOBBIE AKTHBBI

HeHe)KHBIe CpeacCTBa U UX
OKBUBAJICHTHI

Jebutopckas 3a10KEHHOCTD 110
caenkaM «obparHoro PEITO»

MHBECTULIMOHHBIE LIEHHbIE 6yMaFI/II

®DUHAHCOBblE UHCTPYMEHTHI,
OLICHMBAEMBIE 10 CIIPaBEIUBOM
CTOUMOCTH, U3MEHEHUsI KOTOPOI
OTpaXKalOTCs B COCTaBe MPUOBUIN UITH
yOBITKa 32 Iepuos

DUHAHCOBBIE UHCTPYMEHTHI,
OLICHMBAEMBIE 10 CIIPaBEIUBOMI
CTOMMOCTH 4epe3 NPOoyUi
COBOKYITHBII 10XO[

AKTUBBI, OLICHUBaEMBbIE 110
CTpaBeIJTUBOI CTOMMOCTH,
M3MEHEHHUs] KOTOPOW OTpa)katoTcs B
cocrtagpe NMpUObLTY WK YOBITKA 32
nepHos

TIpourie hUHAHCOBBIE AKTHBBI
HUToro ¢puHaHCOBBIX AKTUBOB
DuHAHCOBbIE 00513aTEJILCTBA
Cpencrra 6aHKOB

[Ipouune prHaHCOBBIE 00sI3aTENLCTBA
Hroro ¢puHaHCOBBIX 0053aTEILCTB

Yucrasa no3uuus

Crpansbl, Crpansbl, 31 nexalps
BXOAsIIIHE He BXoasiue 2025 roga
Ka3zaxcran B coctaB O9CP B coctaB OOCP Hroro

2,014,659 - 63,838 2,078,497
136,110 - - 136,110
134,049,855 6,421,968 801,781 141,273,604
3,218 - - 3,218
- 101,106 - 101,106
1,482,680 - - 1,482,680
137,686,522 6,523,074 865,619 145,075,215
69,186,695 - - 69,186,695
247,940 - - 247,940
69,434,635 - - 69,434,635
68,251,887 6,523,074 865,619 75,640,580
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

NPUMEYAHUS K d)I/IHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

Crpansl, Crpansbl, 31 nexaGps
BXOASIIIIHE He BXoasiue 2024 roga
Ka3zaxcran B coctaB O9CP B coctaB OOCP Hroro
DuHAHCOBbIE AKTHBBI
JleHexHsble cpeacTBa U UX
SKBHUBAJICHThI 1,207,512 - 93,565 1,301,077
JebuTopckas 3a10KEHHOCTD 110
caenkam «obparnoro PETIO» 4,560,527 - - 4,560,527

MHBeCTHULIMOHHBIE LIEHHBIE 6yMaFI/II

DHUHAHCOBBIE UHCTPYMEHTHI,

OLIEHMBAEMBIE 10 CIIPAaBEIUBOMI

CTOMMOCTH, U3MEHEHUS] KOTOPOH

OTpaXkaloTCs B COCTaBe MPHOBLTN WITH

yOBITKa 32 TIepHoa 88,813,560 8,269,484 - 97,083,044

®DUHAHCOBbIE HHCTPYMEHTHI,

OLIGHUBaeMbIe MO CIPaBeaIMBO

CTOUMOCTH Yepe3 MPOUHid

COBOKYIIHBII JOXO[ 3,218 - - 3,218

AKTHBEI, OLICHIBAaEMEBIE O
CMpaBeINBOM CTOUMOCTH,
W3MEHEHMs1 KOTOPOii OTpaxaroTcs B
cocTaBe NpUOBLTH WK yOBITKA 32

nepuo, - 96,368 - 96,368
[Ipoune dhrHAHCOBEIE aKTUBBI 1,368,425 - - 1,368,425
HUToro ¢puHaHCOBBIX aAKTHBOB 95,953,242 8,365,852 93,565 104,412,659
DuHAHCOBBIE 00513aTEJILCTBA

CpencrtBa GaHKOB 51,932,064 - - 51,932,064
IIpoune GprHaHCOBBIE 0OsI3aTENbCTBA 144,950 - - 144,950
HToro ¢puHaHCOBBIX 00513aTEJBLCTB 52,077,014 - - 52,077,014
Yucras no3uuus 43,876,228 8,365,852 93,565 52,335,645

PHCK JHKBHIHOCTH

Puck NUKBHOHOCTH — 3TO PUCK TOro, 4to y Komnanuun BO3HUKHYT CJIO)KHOCTHU IIPU BbINOJIHEHHUH
OGHBaHHOCTeﬁ, CBA3aHHBIX C q)HHaHCOBLIMI/I 065[3aTeJ'IBCTBaMI/I, pacyeThl MO0 KOTOPLIM OCYLIECTBJIAIOTCA
nyTeMm nepenavu J€HEXHbIX CPEACTB UK APYyTroro (1)I/IHaHCOBOFO aKTHBa.

[To coctosinuio Ha 31 nexabpst 2025 u 2024 romoB (uHAHCOBBIE aKTUBBI KOMIaHWK MpeBbIIIATN e
¢uHaHcoBbIe 0Os3arenpcTBa, W Komnanus He wHMena CyIIECTBEHHON MOJBEPKEHHOCTH PHUCKY
JTUKBUTHOCTH.

B crnenyromux nanee Tabnuiax npeacTaBieH aHAINW3 CyMM B pa3pese 0XKHJaeMbIX CPOKOB MOTalleHus,
OTpaX€HHBIX B OTYeTe O (PUHAHCOBOM TMOJIOKEHHHM IO COCTOsSHWIO Ha 31 nexabps 2025 roma u
31 nexabps 2024 roga.

HOJ’ICBBIE M 1OJITOBBIC LICHHBIC 6YMaI‘I/I pacnpeaeasaroTcs o nepuojamM Ha OCHOBE OLI€EHKH PyYKOBOJACTBOM
TOr'0, CKOJIbKO BPEMEHU MOXKET 3aHATH NpoJjaka TaKUuX HEHHBIX 6yMar.
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

NPUMEYAHUS K d)I/IHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

AHnanu3 PpHUCKa JIMKBUJHOCTU U pUCKA U3BMEHEHHA CTaBKHW BO3HArpaKaACHU MPEACTABIICH B cneﬂy}omeﬁ

TabIuLe:

DuHaHCOBbIE AKTHUBBI

WHBeCTUIIMOHHBIE LICHHBIC
Oymaru:

OUHAHCOBbIE HHCTPYMEHTBI,
OLIEHUBAEMBbIE 1O
CIIpaBeJIMBOM CTOUMOCTH,
U3MEHEHUS KOTOPOit
OTpPaXKalOTCsl B COCTaBE
npuObLIN WK yOBITKA 32
nepro/ (I0JTOBBIE)

Jleburtopckast
3a/10/DKEHHOCTD MO C/eIKaM
«obpatnoro PEITO»

HToro nponeHTHBIX
¢uHAHCOBBIX AKTHBOB

JleHexxHple CpeacTBa U UX
9KBUBAJICHTBI

HHBeCcTULIMOHHbIE LIEHHbIE
Oymaru: @uHaHCOBbIE
WHCTPYMEHTHI,
OLIEHUBAEMBbIE 10
CIIpaBelJIMBOM CTOMMOCTH,
HU3MEHEHUs] KOTOPOH
OTpaXKaloTCsl B COCTABE
npuObUIN WK yOBITKA 3a
nepuo/ (T0IeBbIe)

DUHAHCOBBIE UHCTPYMEHTHI,
OLICHUBAEMBIE 110
CIIPaBEJIMBOM CTOUMOCTH
yepes3 NpOUYMi COBOKYITHbIN
JI0X0.1

ITpoune guHaHCOBBIC
AKTUBBI

HUtoro ¢puHaHCcOBBIX
aKTHBOB

Cpenne-
B3BelleHHAasl
appexTuBHAS
CcTaBKa 31 nexadps
BO3Harpa- Ho Or 1 oo Ot 3 mec. Cablme 2025 roga
skaeHnst % 1 mec. 3 mec. o 1 roga 5 et Hroro
13.19% 37,736,200 3,249,946 49,027,565 26,599,306 116,613,017
18.22% 136,110 - - - 136,110
37,872,310 3,249,946 49,027,565 26,599,306 116,749,127
2,078,497 - - - 2,078,497
1,592,829 23,067,758 - - 24,660,587
- - - 3,218 3,218
1,482,680 - - - 1,482,680
43,026,316 26,317,704 49,027,565 26,602,524 144,974,109
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

NPUMEYAHUS K Q)HHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

duHaHCOBbIE
00si3aTe/IbCTBA

Cpencrsa 6aHKOB

HToro nponeHTHBIX
¢uHaHCOBBIX
00513aTeJILCTB

[Tpoune punancoBbie
00s13aTeILCcTBa

HUTtoro ¢puHaHCcOBBIX
00513aTeJIbCTB

Pa3pLIB JIMKBUAHOCTH

Pazuuna mexy
MPOIEHTHBIMH aKTUBAMU U
MPOIEHTHBIMU
00s13aTeILCTBAMU

Pa3znuna mexay
NMPOLEHTHBIMH AKTHBAMH
M NPOUEHTHBIMU
00s13aTeIbCTBAMH
HAPACTAIOMIAM HTOrOM

OTHomeHHe pa3HUALBI
MeKAy NPOLEHTHbIMH
AKTHBAMH H
NPOLEHTHBIMH
00513aTEILCTBAMH,
HAPACTAKIIHUM HTOIOM K
o0muM puHAHCOBBIM
aKTHBaM

Cpeane-
B3BelIeHHAsl
3¢ dexTUBHASA
CTaBKa 31 nexadps
BO3Harpa- Ho Ot 1 oo Ot 3 mec. Cablme 2025 roga
skaeHus %o 1 mec. 3 mec. o 1 roga 5 jer Hroro
7.94% 27,930,371 - 41,256,324 - 69,186,695
27,930,371 - 41,256,324 - 69,186,695
247,940 - - - 247,940
28,178,311 - 41,256,324 - 69,434,635
14,848,005 26,317,704 7,771,241 26,602,524
9,941,939 3,249,946 7,771,241 26,599,306
9,941,939 13,191,885 20,963,126 47,562,432
6.86% 9.10% 14.46% 32.81%
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

NPUMEYAHUSA K ®UHAHCOBOM OTYETHOCTH, SBJISAIOLIUECS

YACTDIO, 3A I'O/I, SAKOHUYMBIINIACA 31 AEKABPA 2025 TOJ1A

(B meicsuax kasaxcmanckux meuee)

EE HEOTHLEMJIEMO#

Cpenne-
B3BellleHHAsI

appexTuBHAS

CcTaBKa
BO3HArpa-
KaeHus %o

1 mec.

Or 1 oo
3 mec.

Ot 3 mec.
mo 1 roga

31 nexadps
2024 roga
HUroro

(@):3 81113
5 jger

MDuUHAHCOBbIE AKTHBBI

MHBECTULIMOHHBIE LICHHBIS
Oymarwu:

®DHHAHCOBBIE HHCTPYMEHTHI,
OLIEHMBAEMBbIE T10
CIIpaBeJIMBOM CTOUMOCTH,
WU3MEHEHUS KOTOPOii
OTpPaXKaloTCsl B COCTaBE
npuObLIN UK yOBITKA 32

nepro (Z0JTOBBIE) 11.59%

Jleburtopckas
3a/10/DKEHHOCTD MO C/CIKaM

«obpatnoro PEITO» 13.86%

HToro nponeHTHBIX
¢uHAHCOBBIX AKTHBOB

HGHG)KHLIG CpeAcCTBa U UX
OKBUBAJICHTLI

HNHBeCTUIIMOHHEIE [ICHHBIS
Oymaru: @uHaHCOBbIE
WHCTPYMEHTHI,
OIIEHUBAEMBIE TI0
CIIpaBelJIMBOM CTOMMOCTH,
U3MEHEHUS KOTOPOii
OTpaXKaloTCsl B COCTABE
npuObLN WK yOBITKA 32
nepuoz (J101eBble)

DUHAHCOBBIE UHCTPYMEHTHI,
OLICHUBAEMBIE 110
CIIPaBeJIMBOM CTOUMOCTH
yepes3 NpOUYMi COBOKYITHbIA
J10X0/1

ITpoune guHaHCOBBIC
AKTUBBI

HUTtoro ¢puHaHCcOBBIX
aKTHBOB

16,382,840

4,560,527

592,270

44,148,863

20,801,662 81,925,635

- 4,560,527

20,943,367

1,301,077

6,620,527

1,368,425

592,270

8,536,882

44,148,863

20,801,662 86,486,162

- 1,301,077

- 15,157,409

3,218 3,218

- 1,368,425

30,233,396

9,129,152

44,148,863

20,804,880 104,316,291

58



AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

NPUMEYAHUSA K ®UHAHCOBOM OTYETHOCTH, SBJISAIOLIUECS

YACTDIO, 3A I'O/I, SAKOHUYMBIINIACA 31 AEKABPA 2025 TOJ1A

(B meicsuax kasaxcmanckux meuee)

EE HEOTHLEMJIEMO#

Cpenane-
B3BellleHHAsl

appexTuBHAS

CcTaBKa
BO3HArpa-
KaeHus1 Yo

1 mec.

Or 1 oo
3 mec.

Ot 3 mec.
1o 1 roga

31 nexadps
2024 roga
Hroro

(@5:3 8111
5 Jger

DuHaHCcOBbIE
00s13aTe/IbCTBA

Cpenctsa 6aHKOB

Hroro npoueHTHbIX
(huHAHCOBBIX 0053aTENLCTB
[Ipoune punancoBbie
00s13aTeNbCTBa

HTtoro ¢pmHaHCOBBIX
00513aTeJIbCTB

Pa3pbIB IMKBUIIHOCTH
Paznuua mexny
MPOIEHTHBIMH aKTUBAMH H
MPOICHTHBIMU
00s13aTeILCTBAMU
Pa3znuna mexay
TPOIEeHTHHIMH AKTHBAMH
H NPOUEHTHBIMHA
00s13aTeIbCTBAMH
HAPACTAIOMIUM HTOrOM
OTHomeHne pa3HALBI
Me:KAy NPOLEeHTHBIMH
aKTHBaMH U
NMPOUEeHTHBIMHA
00513aTEILCTBAMH,
HAPACTAIONIAM HTOTOM K
o0mmuM (puHAHCOBBIM
aKTHBAM

7.03%

18,270,309

33,661,755

- 51,932,064

18,270,309

144,950

33,661,755

- 51,932,064

- 144,950

18,415,259

33,661,755

52,077,014

11,818,137

2,673,058

9,129,152

592,270

10,487,108

10,487,108

20,804,880

20,801,662

2,673,058

3,265,328

13,752,436

34,554,098

2.56%

3.13%

13.18%

33.12%

HanbHel1umnii aHaIu3 pUcKa JIMKBUJHOCTH U PUCKA U3MEHEHUs CTABKU BO3HArpaX<1eHUs MpeiCTaBleH B
cnenyrommx Tabmunax cormacHo MC®O (IFRS) 7. CyMMmbl, packpbiThie B 3THUX Tabiumax, He
COOTBETCTBYIOT CyMMaM, OTPaXEHHbIM B OTYeTe O (DMHAHCOBOM IMOJIOXKEHUM, TaK Kak TabJuLa,
MpUBE/ICHHAs HIDKE, BKIIOYaeT aHaM3 CPOKOB MoOrameHus (MHAHCOBBIX 0053aTellbCTB, KOTOPBIA
MOKa3bIBaET OCTABLIMECS CyMMapHble BBIMJIATHI IO KOHTpaKkTaM (BKJOYas BBIILIATHI MPOLEHTOB), HE
MpU3HAHHBIC B OTYETE O (PMHAHCOBOM IOJIOKEHUH 110 METONY d(P(PEKTHBHOIN CTABKU BO3HATPAXKICHUSI

6e3 y4deTta JMCKOHTUPOBAHUAA.

DuHaHCOBbIE 00513aTeIbCTBA
Cpezcrsa 6aHKOB
ITpoune GuHaHCOBBIE 00S3aTENBCTBA

duHaHcoBbIE 00513aTEIbCTBA
Cpenctsa 6aHKOB
ITpoure GuHaAHCOBBIC 00sI3aTEILCTRA

31 nexadps
o Or1 1o Ot 3 mec. 2025 rona
1 mec. 3 mec. a0 1 roaa HUroro
27,930,371 - 41,256,324 69,186,695
247,940 - - 247,940
28,178,311 - 41,256,324 69,434,635
31 nexabps
o Ot 1 no Ot 3 mec. 2024 rona
1 mec. 3 mec. 1o 1 roga Hroro
18,270,309 - 33,661,755 51,932,064
144,950 - - 144,950
18,415,259 - 33,661,755 52,077,014
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

NPUMEYAHUS K d)I/IHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

YnpapieHue KanuTaaI0M

APP®P ycranaBiuBaeT ¥ KOHTPOJUPYET BbINOJHEHHE TpeOOBaHU K ypoBHIO KanuTtaia Komnanuu B
uenom. Takum oOpa3omM, KoMnaHus onpenenser B kauecTBe KanuTala Te CTaTbH, KOTOPbIE ONpeAeIeHbl
B COOTBETCTBHHU C 3aKOHOJATEJIHCTBOM B KaueCTBE CTaTel, COCTABISIOMIMX KaMHUTal (PUHAHCOBBIX
opraHuzauuii. B cooTBercTBMM ¢ JAelCTBYrOIUMH TpeOOBaHUSIMA B OTHOLICHWM KamuTaia,
ycraHoBieHHbIMH APP®P, Opokepcko-gunepckie KOMIaHMM W KOMIAHMHM MO  YNPaBICHUIO
WHBECTHIIMOHHBIMH MOPTQEISIMU JOJKHBI TTOIJICP)KUBATh OTHOLICHUE INKBUIHBIX aKTUBOB 32 MUHYCOM
00s13aTeNnbCcTB K HOPMATHBHO YCTAaHOBJICHHOMY MHHUMAJLHOMY KAIMTATy BBIIIE OMPEAETICHHOTO
YCTAaHOBJIGHHOTO MHWHUMallbHOTO YypoBHA. Ilo coctosHuto Ha 31 nekabps 2025 roma Takoii
MUHHMabHBIA ypoBeHb paBeH 1 (2024 rox: 1). [To cocrostanto Ha 31 mexabps 2025 rona u 31 nexaOpst
2024 ropa, HOpPMATUB JOCTATOYHOCTH KamuTana KoMnaHuM COOTBETCTBOBAJ HOPMAaTUBHO
yCTaHOBJIIEHHOMY YpoBHI0. [1o cocTosinuto Ha 31 nexabps 2025 roga COOTHOMICHHE TUKBUIHBIX AKTHBOB
3a BBIYETOM 0053aTeNbCTB K HOPMATHBHO YCTAaHOBIEHHOMY MHWHUMaibHOMY Kanutamy (MPCK)
cocranysier 13.56 (31 nexabps 2024 roga: 12.82).

YciaoBHBIC 0093aTEILCTBA
CrtpaxoBaHue

PeiHoK cTpaxoBbeix ycnyr B Pecybnuke KazaxcraH HaxoAuTcs B CTaAMW Pa3BUTHS, MO3TOMY MHOTHE
(OopMBI CTPaxoBOI 3alIWTHI, MPUMEHSIEMbIE B JPYIHX CTpaHax, Moka HeJocTymHbel B Kazaxcrane.
Komnanus He ocyiiecTBisuia B MOJHOM 00BbeMe CTpaxOBaHUE 3AaHUM M 000PYIOBaHMUS, BPEMEHHOTO
MpeKpalleHusl JAesiTeIbHOCTH WM B OTHOIIEHMH OTBETCTBEHHOCTH TPETbUX JIHL B 4YacTH
UMYIIECTBEHHOTO0 WJIM HKOJIOTHYECKOTO Yyiep0a, HAHEeCEHHOTO B pe3yJbTaTe HCIOJb30BaAHMS
uMmymectBa KoMmanuu wiM B MHBIX Clydasx, OTHOCSIIUXcA K aestenbHoctd Kommanuu. Jlo Toro
MOMeHTa, nmoka Kommanusi He 3acTpaxyeT B TOCTATOYHOHN CTETEHH CBOIO JESITEIHHOCTD, CYIIECTBYET
PHCK TOTO, YTO MIOHECeHHBIE YOBITKH HITK TIOTEPst ONpe/ie]IeHHbIX aKTHBOB MOT'YT OKa3aTh CyIIeCTBEHHOE
HEeraTHBHOE BJIMSIHUE Ha JIeTeIbHOCT M (MHAHCOBOE TosokeHne Kommanum.

HeszaBepmenHnblie cyneOHble pa3dupaTeabCTBa

B mpouecce ocymecTBnenns cBoelf HOpMaIbHOM AEATeNLHOCTH Ha phlHKe Kommanus cTankuBaeTcs C
pasnMuHbIMM  BMAAMM  lOpUAMYEcCKMX mnpeTeH3uid. PykoBoactBo Komnanuu nosaraer, uTo
OKOHUaTenbHas BeaMuMHa oOs3arenscTB KomnaHuM, BO3HMKAIOIIMX B pe3yjbrare CyAeOHbIX
pa3bupatenbCTB (B Clydae HalMuusl TAaKOBBIX), He OyJeT OKa3blBaTh CYLIECTBEHHOIO HEraTUBHOTO
BIMSAHUS HA (PUHAHCOBBIE YCIOBHS WM pe3yJbTaThl AestensHocTy Komnanuu B Oy ayiem.

Ycii0BHBIE HAJIOTOBBIE 00513aTEJbLCTBA

Hanorosass cucrema Kasaxcrana, Oyqydn OTHOCHTENIBHO HOBOH, XapaKTepHU3yeTCs YacThIMH
M3MEHEeHNSIMHU 3aKOHOJATEbHBIX HOPM, OQHIHABHBIX Pa3bsICHEHNH 1 CyAeOHBIX peIleHNH, 3a4acTyro
HEYETKO H3JOXKEHHbIX M TNPOTHBOPEYMBBIX, UTO JOMYCKaeT HUX HEOAHO3HAUYHOE TOJNKOBAaHUE
Pa3IMYHBIMU HAJIOTOBBIMH OpraHaMU, B TOM YHCIIe 3aKITIOYeHUH, KacarolIuXCsl yueTa J0X0a, pacXoI10B
Y MIPOYMX CTaTel B (PMHAHCOBOI OTYETHOCTH B COOTBETCTBUH C TPEOOBAHUSIMHU (PUHAHCOBOM OTUYETHOCTH
MC®O. TIpoBepkamMu U paccieioBaHUSIMU B OTHOLUCHWW TPABUJIBHOCTH HCYHUCIIEHUS HAJIOroB
3aHUMAIOTCS HECKOJIBKO PEeryJHpyIOLUX OpPraHoB, UMEIOLIMX MpaBO HajlaraTh KpyIHble ITpadbl U
HAUUCIATH NeHU. [IpaBuIbHOCTE HCYHCIEHHs HAOTOB B OTYETHOM IepHo/ie MOXKET ObITh pOBEpeHa B
TeueHne TMATH MOCIeAyIOMNX KaJeHIAPHBIX JIeT; OJHAKO MPH OINMpeIeleHHBIX 00CTOATeNbCTBAX STOT
CPOK MOKET yBeJIMUUBAThLCS.
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

NPUMEYAHUS K d)I/IHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

JanHble 00CTOSTENBECTBA MOTYT NPUBECTH K TOMY, YTO HaJIOrOBble pucky B KasaxcraHne OyayT ropasno
BBILIE, YeM B APYTUX cTpaHax. PykoBoactBo Kommanum, nexons u3 cBoero moHUMaHUs TPUMEHUMOTO
HAJIOTOBOTO 3aKOHOJATENIbCTBA, HOPMATHBHBIX TpeboBaHWil M CyNeOHBIX pelleHuii, CUMTaeT, 4To
HaJIoroBble 00s3aTeNbCTBA OTpaKEeHbl B MoJHOW Mepe. Tem He MeHee, TPAKTOBKA 3THUX MOJOXKEHUH
COOTBETCTBYIOLIMMH OpraHaMW MOKeT OBbITb WHOW M, B cilydae €clM OHM CMOTYT J0Ka3aTb
MPaBOMEPHOCTh CBOEH TO3WIMH, 3TO MOXET OKa3aThb 3HAYUTENbHOE BIMSHHE Ha HACTOSLIYIO
(pMHAHCOBYIO OTYETHOCTb.

Ycayru no g1oBepuTe/IbHOMY YNIPABJIeHUIO U OpOKepcKHe onepannu
Yupagienne (poHIaAMH U YCIYTH N0 I0BEPHTEIHLHOMY YIIPaBJIEHHIO

Kommanmns okasbiBaeT yCIyru mo AOBEPUTECIBHOMY YIPaBJICHUIO (I)I/I3I/I‘IGCKI/IM JuaM, TpacTOBBIM
KOMIIaHUAM, MEHCUOHHBIM (bOHZ[aM W IpoYuM OpraHusanusiM, a UMCHHO, YIIPaBJIAC€T aKTHBaMU oo
HWHBECTUPYET MNOJYYEHHBIE CPEACTBA B pa3IMYHbIC (bI/IHaHCOBBIe HHCTPYMEHTbI B COOTBETCTBHUU C
YKasaHUSAMU KIIMEHTA.

OTH CyMMBI MPEACTABIAIOT COOOH CpeAcTBa KIMEHTOB, HaXoslIuecs B ynpasieHud y Komnanuu no
coctosiHuto Ha 31 nexabps 2025 m 2024 romos, BKJIHOYAs aKTHBBI, HAXOAAIIMECS B JIOBEPUTEIHLHOM
ynpaBineHuu 1o coctossHuto Ha 31 nexadpsa 2025 u 2024 romoB B cymme 121,593,161 Thic. Tenre (He
aynupoBaHo) U 93,391,475 tbic. TeHre (He ayauMpoOBaHO) COOTBETCTBeHHO. KommaHus mnosydaer
KOMHCCHOHHOE BO3HArpaX<JeHUe 3a OKa3zaHhe JaHHbIX YCIyT. AKTUBBI, TOJyUYeHHbIE B JOBEPUTEIbHOE
ynpaBJeHue, He SBIAIOTCS akThBaMu KoMmaHWW W, COOTBETCTBEHHO, HE OTPAKAIOTCS B €€ OTUETE O
¢uHaHCOBOM TmoONIOKeHNH. KommaHust He moaBepraercss KpEeAWTHOMY PHCKY IPH OCYIIECTBICHHH
yKa3aHHbIX BJIO’KEHMI, TAK KaK OHa He BbIJAET rapaHTUU MO yKa3aHHbIe MHBECTULIUH.

[lo cocrosnuto Ha 31 pnexabps 2025 rogma Kommanus ynpasnsna aktuBamun AO  «ExpnHbiit
HAKOMUTENbHbIA MMEHCUOHHBIH (OH», YHUCTble AKTUBBI KOTOPOro Mo coctosHuio Ha 31 nekabps
2025 rona cocraisiu 10,607,687 Thic. TeHre, He ayaupoBaHo (2024 roa: 5,455,588 Thic. TeHre, He
aynupoBaHo), a Takxke 5 maeBbiX (oumoB (2024 ron: 4 maesbix (oumoB): UnTepBanbHbIi [laeBoit
Nusectunnonnsiit @oun «LlenTpKpeant-Pasymublii 6anancy, yncTble akTHBBI (POHA 10 COCTOSTHUIO Ha
31 nmexabpss 2025 roma cocraBmsuin 10,438,002 TteIc. Tenre, He ayaupoBaHo (2024 rom:
6,174,040 TbIc. TeHre, He ayaupoBaHo); WHTepBanbHblli [laeBoii WMHBecTHLMOHHBIN DOHJ
«UentpKpennt-BamoTHblit», uncTble akTuBbl (oHAA MO coctosHMio Ha 31 gexabps 2025 roma
cocraBisi 41,208,405 ToIc. TeHre, He ayaupoBano (2024 roa: 25,487,681 ThIC. TeHTe, HE Ay TUPOBAHO);
Wutepanehsiii [Taesoit Musectunmonusiit ®oua «BCC Elitey, uncTeie akTHBBI (POHIA MO COCTOSHHUIO
Ha 31 pekabps 2025 ropa cocraBnanu 760,797 Thic. TeHre, He ayaupoBaHo (2024 ron:
876,099 Tbic. TeHre, He ayaupoBaHO); AkuuoHepHblii MHBecTuuuonHblii @®ong PuckoBoro
HusectupoBanus «Nomade Investments Group», uncTbele akTUBBI ()OHAA IO COCTOSHUIO Ha 31 nexabpst
2025 ropma cocraBnsiau 251,511 Teic. Tenre, He ayaupoBaHo (2024 rox: 196,099 Tbic. TeHre, He
aynupoBaHo); MHTepBanbHBIM NaeBod WHBeCTUIMOHHBIM (oHn «Wardat al hayat», 4yucTble aKTHBBI
¢donma mo coctosHMO Ha 31 mexadps 2025 roga cocrapisuin 702,300 ThIC. TEHTe, HE ay TUPOBAHO.
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NPUMEYAHUS K d)I/IHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

[To coctosinnio Ha 31 nmexabps 2025 roma Kommanus ynpasnsna aktuBamu 4 kommanuii (2024 ron:
8 komnanmii): AO «Kazaxcranckuii @onn ["apanTrpoBanus [[erno3uTOB» YACThIE aKTHBBI 110 COCTOSHHIO
Ha 31 nexabps 2025 roma cocraBuimm 55,658,630 Thic. TeHre, He aymupoBaHo (2024 ron:
53,449,793 Tbic. TeHre, He aynupoBaHo); TOO «CDK «Eka-Invest» yucTble akTHBbI 110 COCTOSIHUIO
Ha 31 pexabps 2025 roga cocraBuau 1,210,357 Teic. TeHre, He ayaupoBaHo (2024 ronu:
1,077,654 teic. Tenre, He ayaupoBano); TOO «COK «Pro Collect» uncTble akTUBBI IO COCTOSTHUIO Ha
31 nexabps 2025 rona cocraBunu 754,541 Teic. TeHre, He ayanpoBano (2024 roa: 661,402 Teic. TeHre,
He ayanpoBaHo); TOO «COK «Investment Finance Group» d9nCTBIe aKTHWBBI 1O COCTOSIHHWIO Ha
31 nmexabps 2025 roga cocraBwin 931 TheIC. TeHre, He ayaupoBaHo (2024 rox: 945 Teic. TeHTe, He
ayaupoBano). I1o cocrostauio Ha 31 nexadps 2025 roga Komnanus npekparuiia ynpaBieHue akTHBaMu
4 xommannit: TOO «COK «Diamond Groupy (dncThie aKTUBBI IO cOCTOSTHIIO Ha 31 nexadps 2024 rona:
8,912 Tbic. TeHre, He ayaupoBaHo); TOO «COK «Capital» (4yucTble akTUBBI MO COCTOAHUIO Ha 31
nekadps 2024 rona: 1,663 Thic. TeHre, He ayaupoBaHo); TOO «CDK «Fine Group» (4ucTble aKTUBbI MO
cocrosiHnto Ha 31 nexabps 2024 roga 415 teic. Tenre, He aynuposaHo); TOO «COK «Lari Company»
("ucThie akTUBEI 10 cocTosHIIO Ha 31 mexadps 2024 roxa: (815) ThIC. TeHre, HE Ay JUPOBAHO).

[To cocrosauio Ha 31 pekabpst 2025 roma Kommanws He OCYyIIeCTBIAIa HWHAWBHAYATBHOTO
JIOBEPUTEILHOTO YIIPABICHHUS.

KaCTOIﬂlaJ'll:Haﬂ ACATECJIbHOCTDH

Kommnanus okasbIBaeT eno3nuTapHble YCIyrd CBOMM KJIMeHTaM, oOecneunBas XpaHeHHe LeHHbIX Oymar
[0 MOPYYEHUIO KJIMEHTOB M MOJy4ass KOMHCCHOHHOE BO3HarpaxkieHue 3a OKa3aHHble YCIYIH.
VYka3aHHbIE aKTHBbI He SBIAOTCS akTHBaMu KoMmnaHuu U, COOTBETCTBEHHO, HE OTPaXKatoTcs B OTUETE O
(hMHAHCOBOM TOJIOKEHHH.

Oﬂepaulm CO CBA3AHHBIMH CTOPOHAMH

Cpsi3aHHblE CTOPOHbI MJIM ONEpalud CO CBSI3aHHBIMU CTOPOHAMU OMNpPENeNstOTCs B COOTBETCTBUM C
onpenenenrneM, naHHbiIM B MC®O (IAS) 24 «PackpbiTie MH(POPMALUU O CBS3aHHBIX CTOPOHAXY.
Martepunckoii komnanueit Kommanuu siBasercs AkuumoHepHoe OOwectBo «bank LleHTpKpenut».
I'-n BaiicentoB b. P. siBnsieTcst KoHeuHOH KOHTpoaupytoleil cropoHoii Komnanuu.

[lpn paccMOTpeHMM KaxIOH BO3MOXKHOH CBsI3aHHON CTOpOHBI 0co00e BHUMaHHE YZAenseTcs
COJIep)KaHUIO OTHOLICHH, a He TOJBKO UX IOPHINUECKOil opme.

Onepannu c wienamu Cosera [lupexropos u IIlpaBienus

Pasmep oO0mux BBITUIAT, BKIIOUEHHBIX B CTaThio «BoO3HarpaxkneHWs COTPYIHUKOB», 3a TOMBI,
3akoHuuBIIMecs 31 nekabps 2025 u 2024 ronos, MoKeT ObITh NPEACTABNICH CELYOUIMM 00pa3oM.

2025 ron 2024 ron
Unens! IlpaBnenus u CoBera JUPEKTOPOB 536,722 165,017

Vka3aHHble CyMMBbl BKJIIOYAIOT JEHEXHble W HeJeHeXHble Bo3HarpaxaeHus uneHam Cosera
qupektopoB U [IpaBnenus.
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

NPUMEYAHUS K d)I/IHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

OneHka cripaBe/UIMBOH CTOMMOCTH HarpaBiieHa Ha oTpeielieHNe LieHbl, KoTopas Oblia Obl oy deHa npu
MpoJiake aKTHBA WM yTUladueHa Mpy repeade 00sS3aTebCcTBa B YCIOBHUIX OTepPaLliy, OCYIECTBIAEMOil
Ha OpraHN30BaHHOM PbIHKE, MEX/ly yYaCTHHUKAMH PbIHKA Ha ATy OLIEHKHU.

Tem =He MEHEE, YUUThbIBasg HEOMNPEACICHHOCT W HCHOJIb30BAHUE Cy6"beKTI/IBHI>IX Cy)KI[eHI/Iﬁ,
CripaBeJinBass CTOMMOCTE HE NOJIKHA UHTEPHNPETUPOBATHCA KaK pe€ajindyemMas B paMKax HEMEUJIEHHOU
npoaa>xu akTHUBOB WJIM Ni€peaaye 00513aTENbCTB.

CripaBeanuBas CTOMMOCTb (DMHAHCOBBIX aKTMBOB M (DMHAHCOBBIX 0053aTENbCTB, OOpaIlalOINXCs Ha
AKTHBHOM pbIHKE, OCHOBBIBAETCSl Ha PIHOYHBIX KOTHPOBKAX WJIM AMJIEPCKUX LieHaX. J{ns Bcex mpouunx
(bUHaHCOBBIX MHCTpyMeHTOB KommnaHus omnpenensieT cnpaBejIMBYIO CTOMMOCTb, UCTOJb3Ysl MpoUHe
METO/Ibl OLIEHKH.

]_[eJ'[LIO METOAOB OLCHKU HABJIACTCA JOCTHIKCHUEC crocoba OLCHKHU CHpaBe,Z[JII/IBOﬁ CTOMMOCTH,
OoTpaXarouero LeHy, mno KOTOpOﬁ nmpoBoauiachb ObI onepanusa, oCyuecTBiIsAi€Mas Ha OpraHM30BaHHOM
PBIHKE, IO NPOJAXKE aKTUBa UJIK I€peaave o0s13aTenbCcTBa MEXKAY YH4aCTHMKAaMU pbIHKA Ha JaTy OLECHKU.

I/Iepapxnﬂ OIICHOK Cl'lpaBeIlJ'lﬂBOﬁ CTOUMOCTH

Kommanus oueHWBaeT crpaBeInBYI0 CTOMMOCTD C MCTOJIb30BaHNEM ClEAyIOIIeil nepapxun OLEeHOK
CHpaBelIMBOM  CTOMMOCTH, YYHMTHIBAIOIIEH CYLIECTBEHHOCTb JAHHBIX, HCIOJB3YyEeMbIX MpHU
(OpMHPOBaHNH yKa3aHHBIX OLICHOK:

) YpoBeHb 1: KOTUPOBKM Ha aKTUBHOM PhIHKE (HECKOPPEKTHPOBaHHbIE) B OTHOLICHUH HICHTHYHBIX
(hPMHAHCOBBIX HHCTPYMEHTOB.

o VYpoBeHb 2: naHHbIe, OTJIMYHbIE OT KOTHPOBOK, OTHOCAIIUXCH K YpOBHIO 1, JOCTymHBIe
HETNOCPECTBEHHO (TO €CTh KOTUPOBKHU ) TNOO0 OMOCPEOBAHHO (TO €CTh JaHHEIE, TPOU3BOIHBIE OT
KOTHPOBOK). JlaHHAs KaTeropusi BKIIOYAeT WHCTPYMEHTHI, OILICHUBAEMBIE C HCIIOJIb30BAHUEM:
PBIHOYHBIX KOTHPOBOK Ha aKTUBHBIX PBIHKAX ISl CXOXKUX HHCTPYMEHTOB, PHIHOYHBIX KOTHPOBOK
JUIsl CXO)KMX HHCTPYMEHTOB Ha PbIHKAX, He paccMaTpHBaeMbIX B KaUeCTBE aKTHBHBIX, HITH MIPOYHUX
METOJIOB OLIEHKH, BCE UCIOJIb3yeMble JJaHHBbIE KOTOPHIX HEMOCPEACTBEHHO WIIM OTIOCPETOBaHHO
OCHOBBIBAIOTCSI HA HAOJIOJAEMBIX HCXOTHBIX TAHHBIX.

. VYpoBeHb 3: naHHblE, KOTOpPblE HE SABJAIOTCS AOCTYNHbIMU. JlaHHAs KaTeropus BKJIHOYAET
WHCTPYMEHTBI, OLEHWBaeMble C HCIONb30BaHWeM WH(OpPMAaLUW, HE OCHOBAaHHON Ha
HaOJIIO1aeMBbIX PBIHOYHBIX JaHHbBIX, IPUTOM, YTO Takue HeHaOJoJaeMble NaHHblE OKa3bIBalOT
CYILLIECTBEHHOE BIIMSHUE HA OLIEHKY MHCTpyMeHTa. J[aHHas KaTeropus BKJIHOYAET UHCTPYMEHTSI,
OLICHUBAEMbIE€ HA OCHOBAHUM KOTUPOBOK JUIsl CXOXXUX MHCTPYMEHTOB, B OTHOLIEHUU KOTOPBIX
TpebyeTcsl NCIONBb30BaHNe CYLIECTBEHHBIX HEHAOIOAaeMBbIX KOPPEKTHPOBOK MIH CY)XKASHU JUIs
OTpa)KE€HUs Pa3HULbI MEKIY UHCTPYMEHTAMU.

Komnanusi umeer cucreMy KOHTpPOJISE B OTHOILICHWH OLIEHKU CIIPABEAJIMBONH CTOMMOCTH. YKa3zaHHAs
cucteMa Bktouaer OTHen ympaBieHUs pUCKaMd, KOTOPBIi SBIISeTCS HE3aBUCHMBIM OT PYKOBOJCTBA
(poHT-0(h¥ica 1 KOTOPBIH HECeT OTBETCTBEHHOCTh 33 HE3aBUCHMYIO TIPOBEPKY Pe3YJIbTATOB TOPTOBBIX U
WHBECTHIIMOHHBIX OIllepalnii, a Takke BCeX CYIIECTBEHHBIX OIEHOK CIpaBeJINBOH CTOMMOCTH.
CrierinabHbIe MEXaHNU3Mbl KOHTPOJISI BKITOYAIOT!

o MPOBEPKY HaOJI0JaeMbIX KOTHPOBOK;
) €)XKeKBapTaJbHYIO IIPOBEPKY B OTHOLICHUH HAOJII0JaeMbIX PHIHOYHBIX CAEIOK;
o aHaAJIN3 U U3YUYCHHE CYIIECTBEHHBIX €XEeTHEBHBIX N3MEHEHHH B OIIEHKAX.
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

NPUMEYAHUS K d)I/IHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

B Tabnuue nanee mpuBelneH aHanu3 (UHAHCOBBIX MHCTPYMEHTOB, OTPaKaeMbIX MO CIPaBEITHBOI
CTOMMOCTH MO cocTosiHuio Ha 31 mekabps 2025 roma, B pa3pese ypoBHell MepapXuu CrnpaBeIuBON
croumoctd. CyMMBI OCHOBBIBAIOTCS] HA CYyMMaX, OTPa)KEHHBIX B OTYeTe O (PUHAHCOBOM TOJIOKECHHUH.

Yposens 1 YpoBeHnn 2 Yposenn 3 HUTtoro

®DuHaHCOBBIE HHCTPYMEHTHI,

OILICHUBaeMEbIe 0 CTIPaBeATMBO

CTOMMOCTH, U3BMEHEHHSI KOTOPOM

OTpaXkaroTCsl B COCTaBe NMPUObLIH WU
yOBITKa 32 TIEpHOT

- JloNiroBble MHCTPYMEHTBI U IpyTrUe

WHCTPYMEHTHI ¢ GUKCUPOBAHHOMN

JIOXOIHOCTEIO 37,216,006 75,334,261 - 112,550,267
- JloNiroBblE MHCTPYMEHTBI U IpyTrye

WHCTPYMEHTHI C IEpeMEeHHOM

JIOXOAHOCTEIO 246,971 3,815,779 - 4,062,750
- JloneBble HHCTPYMEHTBI 1,592,829 23,067,758 - 24,660,587
- [Ipoune unBecTrLUU - - - -
DUHAHCOBBIE UHCTPYMEHTHI,
OLICHUBaeMbIe IO CIPaBEAIMBOI
CTOMMOCTH uepe3 NMpouri
COBOKYIHBIN 10XOA;

- JlonieBbIe MHCTPYMEHTBI - 3,218 - 3,218
39,055,806 102,221,016 - 141,276,822

B rtabnuue nanee nmpuBeneH aHann3 (QUHAHCOBBIX MHCTPYMEHTOB, OTpa)¥caeMbIX MO CHPaBEAIMBON
CTOMMOCTH 10 cocTosiHnIO Ha 31 nmexabps 2024 roma, B paspese ypoBHeH HepapXHM CIIpaBeAMBOil
crouMocTd. CyMMbl OCHOBBIBAIOTCSl HA CYMMaX, OTPaXKEHHbIX B OTYETE O (PUHAHCOBOM MONIOKEHHH.

Yposens 1 YpoBeHnn 2 Yposensn 3 HUTtoro

DUHAHCOBBIE HHCTPYMEHTHI,

OLICHUBAEMbIE 10 CIPaBEIJIMBOI

CTOMMOCTHU, UBMCHCHHUA KOTOpOﬁ

OTpaXkatoTCsl B COCTaBe MPUOBLIN WU
yOBITKa 32 TIEpHON

- JlonroBble HHCTPYMEHTHI U pyTue

WHCTPYMEHTBI C (PUKCUPOBAHHOMN

JIOXOIHOCTBIO 16,382,840 62,416,938 - 78,799,778
- JlonroBble MHCTPYMEHTBI U APyTHE

MHCTPYMEHTBI C IEPEMEHHOMN

JIOXOIHOCTEIO - 3,125,856 - 3,125,856
- JloneBble HHCTPYMEHTHI 6,620,527 8,536,882 - 15,157,409
- [Ipoune unpectuLUn - - 96,368 96,368

DUHAHCOBBIE HHCTPYMEHTHI,
OLIEHUBaeMbIe 0 CIpaBeaIMBOI
CTOMMOCTH Yepe3 MPOoUMii
COBOKYITHBIN TOXOM:

- JloneBbIe MHCTPYMEHTBI 3,218 3,218

23,003,367 74,082,894 96,368 97,182,629

CnpaBennnBasi CTOMMOCTb (PMHAHCOBBIX aKTHBOB, 0OpALIAOIIMXCS Ha aKTHBHOM PBIHKE, OCHOBBIBAETCS
Ha PBIHOYHBIX KOTHpOBKax. J[nst Bcex mpounx (MHAHCOBBIX MHCTpyMeHTOB KommaHusi ompexpenser
CIPaBEJINBYHO CTOMMOCTb, UCIIONIB3YS IIPOYUE METO/IbI OLIEHKH.

]_ICJ'[BI-O MCTOJOB OLCHKHU SABJIACTCA HOOCTUXXCHHUC crocoda OLCHKHA CHpaBeI[HHBOﬁ CTOMMOCTH,

OTparkarolIero IeHy, Mo KOTOpOi MpoBoaMIachk OBl omepanus, ocylecTBiIseMas Ha OpraHn30BaHHOM
PBIHKe, 110 NpoJjake aKTHBA UITH Tepeaye 00s3aTeIbCTBa MEXKAY yUaCTHUKaMU PhIHKA Ha ATy OLICHKH.
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

NPUMEYAHUS K d)I/IHAHCOBOﬁv OTYETHOCTH, SIBJAIOIMECS EE HEOTHBEMJIEMOM
YACTBIO, 3A T'OJ, SAKOHUYUBHINNCHA 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

MeTopl OLIEHKH BKJIFOYAKOT MOJIENIM OLIGHKH YHCTOMN HpHBeI[eHHOﬁ K TEKyHIEMY MOMEHTY CTOMMOCTH 1
JUCKOHTUPOBAHHA TIIOTOKOB JEHEXKHBIX CPEACTB, CpPaBHEHHWE CO CXOXHUMH MHCTPpyYMEHTaMH, B
OTHOIIEHWH KOTOPBIX U3BECTHBI PbIHOYHBIE KOTUPOBKHU, a TAKXKE NPOUYUE MOAEJIU OLIEHKU.

Cy)kJieHHs] ¥ JaHHBIE WUCIONb3yeMble IS OIEHKH, BKITIOUAIOT OEe3pHCKOBBIE W 0a30BbIe MPOLEHTHBIE
CTaBKH, KpEOUTHbIC CHP3Jbl U TMpOUYHME KOPPEKTUPOBKH, WCTOJb3yeMble il OIEHKH CTaBOK
JIUCKOHTUPOBAHMS, KOTUPOBKU aKIii ¥ OOJHranuii, BAFOTHBIE Kypchl. MeTOMbI OLIeHKU HaIpaBlieHbI
Ha OmNpefieNicHue CIPaBEINBONH CTOMMOCTH, OTPaXarolleif CTONMOCTh (PMHAHCOBOTO MHCTPYMEHTA T10
COCTOSIHHIO Ha OTYETHYIO JaTy, KoTopas Oblia Obl onpe/ielieHa He3aBHCHMBIMU YYaCTHUKAaMH PhIHKA.

Crnenyromuye IOMyIISHUS HCHONB3YIOTCA PYKOBOACTBOM ISl OLEHKH CIPaBEJINBOW CTOUMOCTH
(hMHAHCOBBIX HHCTPYMEHTOB, OTHECEHHBIX K YPOBHIO 2 B HepapXuu CIPaBEATUBON CTOMMOCTH: CTaBKa
JIUckoHTUpoBaHus 14.52%-27.94% B tenre, 5.35% - 12.76% B nonnapax CIIA (31 nexabps 2024 roaa:
11.40% - 23.51% B Tenre, 5.48% - 11.03% B goanapax CILIA) ucnonb3yerca A AUCKOHTUPOBAHUS
Oyoymmx TIOTOKOB JEHEXHBIX CPEICTB IO JMJOJTOBBEIM IIEHHBIM OyMaraM, OLEHHBAeMBIM I10
CIpaBeJINBOM CTOMMOCTH Yepe3 MPHUOBLIL HITH YOBITOK.

B Tabmuue nanee mpuBelneH aHaNM3 CIPaBEJIMBONH CTOMMOCTH (PUHAHCOBBIX WHCTPYMEHTOB, HE
OIICHWBAEMBIX TIO CIIPABEJINBOM CTOMMOCTH 1O cocTossHWIO Ha 31 nmexabpst 2025 roma, B paspese
ypOBHeil nepapxuu CrpaBeJIMBOil CTOMMOCTH:

Hroro HUTroro
crpaBeJIHuBOH 6anaHcoBoil
Yposens 1 YpoBeHs 2 CTOMMOCTH CTOMMOCTH

AKTHUBbI
JleHexxHbIe CpencTBa U ux
SKBHUBAJICHTHI - 2,078,497 2,078,497 2,078,497
Jeburopckas 3a10KEHHOCTb 10
cnenkam «ooparHoro PETTO» - 136,110 136,110 136,110
[Mpoune PprHaHCOBBIE AKTHBBI - 1,482,680 1,482,680 1,482,680
OBSIBATEJILCTBA
CpencrBa 0aHKOB - 69,186,695 69,186,695 69,186,695
Ipoune ¢puHaHCOBEIE 00A3aTENBCTBA - 247,940 247,940 247,940

B Tabnwme nanee mpuBeneH aHaIW3 CHpPaBeIMBOM CTOMMOCTH (PHHAHCOBBIX HMHCTPYMEHTOB, HE
OIIEHWBAEMBIX TI0 CIPaBEINBOM CTOMMOCTH MO cOCTOsHWIO Ha 31 nmexabpsi 2024 roma, B paspese
YPOBHEHN MEpapXnuu CIPaBEeATUBONH CTOUMOCTH:

Hroro HUTroro
crnpaBeaIuBOIi 0aJIaHCOBOIT

Yposens 1 YposeHb 2 CTOMMOCTH CTOMMOCTH
AKTHUBbI
JleHexKHbIe CpencTBa U Ux
SKBHUBAJICHTHI - 1,301,077 1,301,077 1,301,077
Jeburopckas 3a10JKEHHOCTh O
caenkam «obparHoro PETTO» - 4,560,527 4,560,527 4,560,527
TTpoune prUHAHCOBBIE aKTHBBI - 1,368,425 1,368,425 1,368,425
OBS3ATEJBLCTBA
Cpencrra 6aHKOB - 51,932,064 51,932,064 51,932,064
IIpoune GprHaHCOBBIE 00s3aTENbCTBA - 144,950 144,950 144,950

CoObITHA MOCJIE€ OTYETHOH AATHI

Coserom aupexktopoB Kommanwm Obuto mpuHATO pemeHne o pasmerneHnn 1,214,312,330 mpocTbix
akuuii mo ueHe 4.12 TeHre 3a akUUIO € YUYETOM pealu3alld eJUHCTBEHHBIM aKLHOHEPOM
MPENMYIIECTBEHHOTO MpaBa MpUOOpeTeHus akiuii. AKIK ObUTH pa3MeneHbl 6 dherpais 2026 roaa.
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3a roJi, 3akoHunBuiics 31 nekadbps 2025 roga



AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

AONOJIHUTEJbHASL HWHO®OPMALUA K ®UHAHCOBOM OTYETHOCTH 3A IO/,
3AKOHYUBHINUCH 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

HononnutenbHas WH(opManus ObUla TMOATOTOBIEHA B COOTBETCTBHU ¢ TpeboBaHusmu [IpaBun
OCYIIECTBJICHUS] IEATENbHOCTH IO YMPaBICHUI0O HWHBECTUIMOHHBIM TOpTQeneM, yTBEpKICHHBIMU
[locranoBnenneM [lpaBnenus HammonansHoro banka PecmyOnmukn Kazaxcran Ne 10 ot 3 deBpans
2014 ropa.

Hanee mpencrasiena ¢unaHcoBas nHpopMalMs O MaeBbIX (OHIAX MO COCTOsHUIO Ha 31 mexalps
2025 roga u 3a roj, 3aKOHYMBILIMIICS HAa YKAa3aHHYIO AATy, yNpPAaBI€HUE KOTOPBIMHU OCYILIECTBISET
Axunoneproe obmectBo «BCC Investy (manee «Kommanusi»). Yka3aHHble CyMMBbI MPEICTaBISIOT
co0o# cpecTBa KIMEHTOB, HaXOAAIIHecs 1Mo/ yrpasieHneM Kommanuu mo cocrosHuio Ha 31 nexadps
2025 rona u 31 gexabps 2024 rona.

KomnaHus WHBeCTHpOBana CpeAcTBa, MOJNyYEeHHBIE B JOBEPHTENIbHOE YIpPAaBICHHWE, B pa3IMYHbIE
(VHAHCOBBIE MHCTPYMEHTHI B COOTBETCTBHH C JIOTOBOPOM JOBEPHUTENBHOTO YIPABIEHHS aKTHBAMH M
WHBECTHLIMOHHOW nexnapanuedi ¢onaa. KommaHuss BemeT yd4eT aKTHBOB, HAXOASALIMXCS B
JIOBEPUTEITLHOM VIPABICHWH, B COOTBETCTBHU TPEeOOBAaHUSMHU 3aKOHOJATENBCTBA PecmyOnuku
Kazaxcran.

Kommanns ne TMOABEPKECHA KPEAUTHOMY PUCKY B OTHOIIEHUU JaHHBIX aKTUBOB.

[To cocrosauio Ha 31 pgekabpst 2025 roma Kommanws He oOCyIIecTBIAIa WHAWBHAYATBHOTO
JIOBEPUTEILHOTO YIIPABICHHS.

Ot4er 0 yucThIX aKTHBAX AO «EauHBIA HAKONUTEJbHBIH NEeHCHOHHBIH
pong»

I[To cocrosinuto Ha 31 gekabps 2025 roaa yrctbie akTUBBI AO «EAMHBIN HAKOMUTENBHBIM MEHCHOHHBIT
¢doumy, HAXOMAIKECS TTOA yIpaBieHneM KoMnanun, cocTaBmiu:

31 nexalps 31 nexalps
2025 roga 2024 roaa
He ayIHPOBaHO He ayTHPOBAHO
AKTHUBBI
JleHexkHbIe CpelcTBa U MX SKBUBAJICHTHI 71,400 56,542
Cnenxu obparHoro «PEITO» 633,070 431,156
Jebutopckas 3a10KEHHOCTh 8,594 1,655
DUHAHCOBBIE MHCTPYMEHTBI, OLIEHUBAEMBIE 110 CIIPABEIJIUBOM
CTOMMOCTH, U3MEHEHUsI KOTOPOM OTpa)karoTCsi B COCTaBe MPUObLIH
WM yOBITKA 32 MEPHONT 9,938,217 5,017,508
HUTOI'O AKTUBOB 10,651,281 5,506,861
OBSIBATEJILCTBA
3a10/IKEHHOCTD M0 KOMUCCHOHHBIM BO3HATPaXKACHHUSIM IO
yTpaBIICHUIO akTHBaMH (poHza 43,594 51,273
[pouas kpenuropckas 3a10HKEHHOCTh - -
HUTOI'O OBA3BATEJIBLCTB 43,594 51,273
YUCTBIE AKTUBBI 10,607,687 5,455,588

[To cocrosumio Ha 31 pexabps 2025 roma CTOMMOCTB YHCTBIX aKTHBOB COCTaBIsa
10,607,687 Thic. TeHre, He ayaupoBaHo, (2024 rox: 5,455,588 Thic. TeHre, HE ay AMPOBAHO).
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

JIOMOJHUTEJABHASL HWH®OPMAIIUSA K ®UHAHCOBOM OTYETHOCTH 3A TOJ,

3AKOHYMBIIUICA 31 JEKABPA 2025 TOJIA
(B meicsuax kasaxcmanckux meuee)

OT4er 00 M3MeHeHUAX B YHCTBHIX aKTHUBaX AO «EauHbIi HaKONUTEJIbHBIH

NMEeHCHOHHBbIH (pOHI»

YUCTBIE AKTUBBI HA HAYAJIO TOJA
ITeHcHOHHBIE B3HOCHI

Jloxonsl B BUJle BO3HArpaskaeHus (KyrnoHa u (Uju) AMCKOHTA) MO
MEHCUOHHBIM aKTHBaM

Hoxonsl o onepauusm «odpatHoro PEITO»

Yucras npuObUTE OT (PMHAHCOBBIX HHCTPYMEHTOB, OLICHUBAEMBIX 110
CIpaBeJTUBOI CTOMMOCTH Yepe3 MPHObLTb HIIH YOBITOK

YuCThIif TPHOBLTE OT OTepalyii ¢ HHOCTPAaHHON BaJIFOTOM
Jloxoas! OT AUBUIEHIOB

Joxonbl OT KYTJIM-MPOJAXXH LEHHBIX OyMar (HeTTo)
Ipouuii noxoa (CyMMbl NEpeBOAOB OT KaCTOAUAHA)
Joxon

UucThlif yOBITOK OT (PMHAHCOBBIX HHCTPYMEHTOB, OLIEHUBAEMBIX 110
CIpaBeUIUBOIT CTOMMOCTH Yepe3 MPUOBUTb HITH YOBITOK

Pacxonpl oT KymM-npogaku UeHHbIX OyMar (HEeTTO)
[Ipoumne pacxoap! OT NEPEOLIEHKH

Pacxonbl 0T KymiIM-npoaaxy KHOCTPAHHO BaJtOTHI
[Ipouune pacxonst

Pacxoanbt

MN3MEHEHME B YNCTBIX AKTUBAX B PE3YJIbTATE
AEATEJIBHOCTHU ®OHJA

YUCTBIE AKTUBbI HA KOHEIL I'OJA

31 nexaGpst 31 nexaGps
2025 roaa 2024 roaa
He ayIHPOBAHO He ayIHPOBaHO
5,455,588 2,887,770
6,860,710 -
703,902 398,064
136,209 120,845
515,945 945,745
861,223 19,608
4,460 11,540
101 6,393
3,511 2,736,306
9,086,061 4,238,501
(525,291) (740,230)
(4,607) (4,492)
- (4,173)
(972,041) (14,489)
(2,432,023) (907,299)
(3,933,962) (1,670,683)
5,152,099 2,567,818
10,607,687 5,455,588
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

JAOMNOJIHUTEJIBHAS HMH®OPMALMS K ®UHAHCOBOH OTYETHOCTM 3A TOJ,
3AKOHYMBIUMICSI 31 JEKABPS 2025 TOJAA

(B meicsuax kasaxcmanckux meuee)

Ot1yer o0 wumcrbix akTuBax mnaesoro ¢ouaa HUIIND® «enTpKpenur-

Pa3zymHublii 0agaHce»

[To cocrosHmo Ha 31 nmexabps 2025 u 2024 ronos yncTele akTHBB NaeBoro (ouga «LlenTpKpeant-
Pasymubiii Gananc», HaxoasMecs Mo yrnpasieHnem KoMmnaHuu, cocTaBmisiim:

AKTHUBBI

JleHe)KHBIE CPeNCTBa M UX SKBUBAJICHTHI
Cnenxu obparHoro «PEITO»
Jebutopckas 3a10KEHHOCTh

DuHaHCOBBIE MHCTPYMEHTEI, OLICHUBAaEMBIE 110 CIIPaBeJIMBOM
CTOMMOCTH, UI3BMEHEHUsI KOTOPOI OTPaXkatoTCsl B COCTaBe MPUOBLIN
nnm yOBITKA 33 IEPHON

NTOI'O AKTUBOB
OBA3BATEJIBCTBA

3a0/IKEHHOCTb 110 KOMUCCHOHHBIM BO3HArpa)<1€HUsIM MO
yTpaBIICHUIO akTHBaMH (hoHAA

OT UHBECTULIMOHHOM €ATENbHOCTH

3a10/KEHHOCTD IO KOMHUCCHOHHBIM BO3HArpaKAECHUSIM 3a YCIIyTH
perucTparopa M KIMPHHT

3a,I[OJ'[)KeHHOCTB MO KOMHUCCUOHHBIM BO3HArpaXaAC€HUAM 3a yCIIyIr
KaCToauaHa

Crnenku npsimoro «PEITO»
[poune obs3arenbcTBa
HUTOI'O OBS3ATEJBCTB
YUCTBIE AKTHUBbI

31 nexabps
2025 roga
He ayIHPOBaHO

31 nexaGps
2024 roga
He ayIUPOBAHO

1,298 28,544
291,997 723,129
17,565 716
10,307,885 5,545,708
10,618,745 6,298,097
- 3,884

180,711 119,392

- 126

- 488

32 167
180,743 124,057
10,438,002 6,174,040

[To cocrostuuto Ha 31 mekabps 2025 wm 2024 rogoB CTOMMOCTH Mas (HOMHHAJIbHas CTOMMOCTH

nas —1 tedre) cocrapmnsna 7.44 Tenre u 6.21 TeHre, COOTBETCTBEHHO (HE ayJMPOBAHO).
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

AONOJIHUTEJbHASL HWHO®OPMALUA K ®UHAHCOBOM OTYETHOCTH 3A IO/,
3AKOHYUBHINUCH 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

OT1uyer 00 wHU3MeHeHHMSIX B YHCThIX aKTUBax mnaeBoro ¢ouaa HUIIND
«HenrpKpeaut-PazymHblii 6ananc»

31 nexaGpst 31 nexadpst
2025 roaga 2024 roaa
He ayIHPOBAHO He ayIUPOBAHO
YUCTBIE AKTUBBI HA HAYAJIO TOJA 6,174,039 4,212,844
IMpoueHTHBIN K0XO01 1,090,199 559,534
Yucras npuObLIb OT Onepaluii ¢ ”HOCTPAHHOM BaJIIOTOM - 16,160
Yucras npuObUTE OT (PMHAHCOBBIX aKTHBOB, OLICHUBAEMBIX IO
CIpaBeJIUBON CTOMMOCTH Uepe3 NMPUObLIb WITH yOBITOK 1,001,196 772,618
YucTtast pUOBLIbL OT MOKY KK/ MPOIaKy LIEHHBIX Oymar 431 8,357
Hoxon no caenkam «obparHoro PEITO» 77,505 108,655
JIMBUOEHIHBINA TOX0 40 3,110
Hoxox 2,169,371 1,468,434
Pacxonpl M0 BhIMIAYEHHBIM AMBUACHIAM (366,840) (512,336)
KomuccuoHHbIe pacxo/ibl MO YIpaBJIeHHUO aKTHBAMHU (238,268) (160,298)
YucTtblii yOBITOK OT ONepauuii ¢ MHOCTPaHHOM BaFOTOM (489) -
KomuccrnoHHBIE pacXo/pl 32 YCIIyTH KacToIuaHa (9,715) (3,933)
[pounii pacxon (1,671) (4,536)
Pacxoast (616,983) (681,103)
MN3MEHEHUE B UNCTBIX AKTUBAX B PE3YJIbTATE
JAESATEJBHOCTU ®OHJA 1,552,388 787,331
B3HOCBHI MFHBECTOPOB 2,891,143 1,542,633
BbIKYIIUJIEHHBIE ITAU (179,568) (368,769)
YUCTBIE AKTUBBI HA KOHEII TOJA 10,438,002 6,174,039
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

JIOMOJHUTEJABHASL HWH®OPMAIIUSA K ®UHAHCOBOM OTYETHOCTH

3AKOHYMBIIUICA 31 JEKABPA 2025 TOJIA
(B meicsuax kasaxcmanckux meuee)

3A  TOJ,

Otyer o0 umcrhix akTuBax mnaeporo ¢ouaa HUIIN® «denTpKpeaur-

BaaroTHbIi»

[To cocrosauto Ha 31 pekabps 2025 wu 2024 TOJ0B UYHWCTBIE aKTHBBI
«UentpKpenur-BantoTHelii», Haxoasduecs noj ynpasiaeHuem Komnanuu, coctaBisiu:

AKTUBBI

JleHe)KHBIe CPeNCTBa M UX SKBUBAJICHTHI
Cnenxu o6parHoro «PEITO»
Jeburopckas 3a10mKeHHOCTh
JlenozutapHble pacnucku

dunaHcoBBIE WHCTPYMEHTBI, OLICHUBACMBIC T10 CHpaBeﬂHHBOﬁ
CTOMMOCTH, UI3BMEHEHUsI KOTOPOI OTPaXkaloTCsl B COCTaBe MpUOBLIN
nnm yOBITKA 32 IEPHON

HUTOI'o AKTUBOB
OBA3BATEJIBCTBA

3a10/PKEHHOCTh IO KOMMCCHOHHBIM BO3Harpax A€HUsM I10
WHBECTULIMOHHOMN NI€ATENIbHOCTH

3a10/KEHHOCTh M0 KOMUCCUOHHBIM BO3HArPAXKACHUSIM IO
yTpaBlieHUIO akTHBaMH (hoHzaa

3a10/>KEHHOCTh 110 KOMMCCUOHHBIM BO3HArpaXKACHUSIM 3a YCIyTH
KacToauaHa

3a10/’KEHHOCTh TT0 KOMMCCHOHHBIM BO3Harpa>kxacHUusM 3a
ONEepallMOHHYO KOMHaTy

3a10/>KEHHOCTh 110 KOMUCCUOHHBIM BO3HArpa)KACHUSIM 33 YCIyTH
perucTparopa

KpenuTtopckas 3a10/KeHHOCTh
Crnenku «PEITO»

Ipoune obs3arenbcTBa
HUTOI'O OBA3ATEJILCTB
YUCTBIE AKTUBBI

31 nexadps
2025 roxa
He ayIHPOBaHO

naeBoro ¢oHaa

31 nexadps
2024 roga
He ayIHPOBAHO

2,810,531 612,175
- 1,012,733

29,688 349
211,564 -
38,776,246 25,186,942
41,828,029 26,812,199
- (263,149)
- (26,038)
- (2,904)
- (855)

(613,283) -
- (1,029,616)
(6,341) (1,956)
(619,624) (1,324,518)
41,208,405 25,487,681

[To coctosinuio Ha 31 mexabps 2025 u 2024 romoB cromMocTh mas cocraBisuia 132.43 momn. CLUA
croumocTh nasi 113.68 gonn. CILIA, cooTBeTCTBEHHO (HE ay AMPOBAHO).
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

AONOJIHUTEJbHASL HWHO®OPMALUA K ®UHAHCOBOM OTYETHOCTH 3A IO/,
3AKOHYUBHINUCH 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

Otuyer 00 uU3MeHeHHMSIX B YHCThIX aKTUBax mnaeBoro ¢ouaa HUIIND
«HenTpKpeant-BaaoTHbii»

31 nexadps 31 nexalps
2025 rona 2024 rona
He ayIHPOBaHO He ayIHPOBAHO
YUCTBIE AKTUBbBI HA HAYAJIO 'OJA 25,487,681 15,556,405
IMpoueHTHBIN K0OXO0M 1,394,560 1,089,293
Hoxon no caenkam «obparHoro PEITO» 117,600 19,537
[pubbLE OT OnepaLuii ¢ GUHAHCOBBIMH MHCTPYMEHTaMHU,
OLICHWBAEMbIMHU 1O CMPAaBEJIMBOM CTOMMOCTH Yepe3 NMPUObLIb WK
yOBITOK 3,834,257 3,948,790
Yucras npuObLIb OT Onepaluii ¢ ”HOCTPAHHOM BaJIOTOM - 744,460
JVBUOSHIHBIN TOXOM OT LIEHHBIX Oymar 9,646 1,450
[Ipounii noxon 30,847 -
Hdoxox 5,386,910 5,803,530
KomuccuoHHbIe pacxo/ibl MO YIpaBJIeHUO akKTHBAMHU (787,829) (394,003)
KomuccuoHHble pacxobl 3a ycilyry KacToaraHa (31,226) (14,517)
Pacxon oT MOKyNKu/TIpoaay LEHHBIX OyMar (7,656) (7,471)
UucThlif yOBITOK OT Onepanuii ¢ MTHOCTPAHHO BaTIOTOI (2,211) -
Pacxonpl Mo BO3HArpa)kaAeHUIO (74,179) (32,947)
Pacxoabl (903,101) (448,938)
MN3MEHEHUE B UNCTBIX AKTUBAX B PE3YJIbTATE
AEATEJBHOCTHU ®OHJA 4,483,809 5,354,592
B3HOCbI MFHBECTOPOB 13,833,954 7,104,752
BBIKYIUJIEHHBIE ITAU (1,093,186) (2,103,274)
BBITUIATA JVBUAEH/IOB (1,503,853) (424,794)
YUCTBIE AKTUBBI HA KOHEIl T'OJA 41,208,405 25,487,681
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

JIOMOJHUTEJABHASL HWH®OPMAIIUSA K ®UHAHCOBOM OTYETHOCTH 3A TOJ,

3AKOHYMBIIUICA 31 JEKABPA 2025 TOJIA
(B meicsuax kasaxcmanckux meuee)

OT14et 0 yHcThIX akTUBaAX NaeBoro pouga UIMMNP «BCC Elite»

[To cocrosamto Ha 31 mekabps 2025 roma umcrteie akTuBbl QoHma «BCC Elitey, Haxoasmuecs moq

ynopaBJICHUEM KOMHaHI/II/I, COCTaBJIAJIU:

AKTHUBBI
HCHC)KHBIC Cp€ACTBAa U UX JKBUBAJICHTHI
Cnenku obpatHoro «PETTIO»

dunaHcoBbie WHCTPYMEHTBI, OLICHUBACMBIC T10 CHpaBeﬂHHBOﬁ
CTOMMOCTH, UI3BMEHEHUsI KOTOPOI OTPaXkaloTcsl B COCTaBe MPUOBLIN
nnm yOBITKA 32 IePHO.

HUTOI'O AKTUBOB
OBSA3ATEJBCTBA
Cnenku npssmoro «PEITO»

33].'[0J'I)KCHHOCTB MO KOMHUCCUOHHBIM BO3HArpax ACHUAM
OT UHBECTULIMOHHOM I€ATENbHOCTH

3aJ0KEeHHOCTh 10 KOMUCCHOHHBIM BO3HATPaXICHUSM 1O
yIpaBlICHUIO akTHBaMH (hoHaa

3a10/>KEHHOCTh 110 KOMMCCUOHHBIM BO3HArpaXKACHUSIM 3a yCIyTH
KacToauaHa

3a10/KEHHOCTb 110 KOMUCCHOHHBIM BO3HArpa)kACHUSM 3a YCIIyT1
perucTparopa M KIMPHHT

[pouas kpeauTOpCKas 3aJOKEHHOCTh
HUTOI'O OBA3ATEJBLCTB
YUCTBIE AKTHUBBI

31 nexadpst
2025 roga
He ayIUPOBaHO

31 nexaGpst
2024 roga
He ayHPOBaHO

2,978 4,774
326,999 651,417
438,294 226,498
768,271 882,689
- 6,587

7,474 3
7,474 6,590
760,797 876,099

[To cocrostauio Ha 31 mexabps 2025 u 2024 roma CTOMMOCTH masi (HOMHUHAIBHAS CTOMMOCTH TMasl —
1,000 Tenre) cocrasnsna 1,566.05 tenre u 1,344.03 Tenre (He ay AMPOBaHO).
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

JIOMOJHUTEJABHASL HWH®OPMAIIUSA K ®UHAHCOBOM OTYETHOCTH

3AKOHYMBIIUICA 31 JEKABPA 2025 TOJIA
(B meicsuax kasaxcmanckux meuee)

3A  TOJ,

Otyer 00 M3MeHeHHsIX B YMCThIX akTHBax maesoro ¢ponga UIMMUP® «BCC

Elite»

YUCTBIE AKTUBbBI HA HAYAJIO T'OJA

Hoxon no caenkam «o6parHoro PETTO»

IpoueHTHBII noX0x

Uucras npuObUTE OT MOKYITKH/TIPOAAXKH LIEHHBIX Oymar

UYucras npuObUTH OT (PMHAHCOBBIX MHCTPYMEHTOB, OLICHUBAEMBIX 110
CIpaBeJIMBON CTOMMOCTH Yepe3 MPUObLTb UK yOBITOK

Jloxon
KomuccuoHHbIie pacxo/ibl M0 YIpaBJIEHHIO akTUBAaMHU
KomuccuonHble pacxonpl 3a yciyry KacToAvaHa

Pacxozpl 1Mo BBIMIATE QUBHAEHIOB IO MasiM HHBECTHLIHOHHOTO
dbonna

YucTshlif yOBITOK OT (PMHAHCOBBIX HHCTPYMEHTOB, OLIEHUBAEMBIX 110
CIpaBeUTUBOIT CTOMMOCTH 4epe3 IPHOBUIb W YOBITOK»

[Ipounii pacxon
Pacxoabl

N3MEHEHUE B YUCTBIX AKTUBAX B PE3YJIBTATE
AEATEJIBHOCTHU ®OHJA

B3Hocel uHBECTOPOB
H3zbsaTue akTuBOB
YUCTBIE AKTUBBI HA KOHEII I'OJA

31 pexaGpst 31 nexaGpst
2025 roaa 2024 roaa
He ayIHPOBaHO He ayIUPOBAaHO
876,099 403,826
61,366 67,490
66,252 21,641
130 -
- 7,782
127,748 96,913
(10,817) (8,762)
(1,429) (1,017)
(2,262) -
417) (4,860)
(14,925) (14,639)
112,823 82,274
140,330 389,999
(368,455) -
760,797 876,099
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

AONOJIHUTEJbHASL HWHO®OPMALUA K ®UHAHCOBOM OTYETHOCTH 3A IO/,
3AKOHYUBHINUCH 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

OTyer 0 YHMCTBIX AKTHBAX AKIHMOHEPHOT0 HWHBECTUIIMOHHOTO (oHaA
puckoBoro nuaBectupoBanns «Nomade Investments Group»

[To cocrostanio Ha 31 nmexabps 2025 u 2024 rogos, umctele akTuBHl (oHma «Nomade Investments
Groupy, Haxoasmuecs noJ ynpasieHueM KoMnanuu, cocTaBisium:

31 nexaGpst 31 nexadpst
2025 roga 2024 rona

He ayIHPOBaHO He ayIHPOBaHO
AKTHUBBI
JleHexxHbIe CpecTBa U UX SKBUBAJICHTHI 4,861 2,277
Cnenxu obparHoro «PEITO» 127,075 56,014
HuBecTrumy B KanuTas IOPUIUUECKUX JIUL, HE SBJISIOMINXCS
aKLMOHEPHBIMU O01EeCTBAMHU 67,192 -
DuHaHCOBEIE HHCTPYMEHTHI, OLICHUBACMBIE 1O CIPABEITUBOIMA
CTOMMOCTH, U3MEHEHUsI KOTOPOH OTpa)katoTCsl B COCTaBe MpUObLIH
nnm yOBITKA 32 IepHO. 52,707 71,233
[Ipoune akTUBEI - 66,913
HUTOI'O AKTUBOB 251,835 196,437
OBSIBATEJBCTBA
[Ipouas kpenuTopckas 3a10/KEHHOCTb 324 338
NUTOTI'O OBA3ATEJILCTB 324 338
YUCTBIE AKTUBBI 251,511 196,099

[To cocrosiHuto Ha 31 pekabps 2025 u 2024 roaoB, CTOMMOCTb YUCThIX AKTHBOB COCTaBIsljia
251,511 Tbic. TeHre u 196,099 Thic. TeHre, COOTBETCTBEHHO (He ayaupoBaHo). Ilo cocTosHuiO Ha
31 nexabps 2025 u 2024 rona croumocTb nas cocrapnsina 1,000 tenre u 1,816 TeHre (He ayaAMpoBaHo).
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

AONOJIHUTEJbHASL HWHO®OPMALUA K ®UHAHCOBOM OTYETHOCTH 3A IO/,
3AKOHYUBHINUCH 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

OTueT 00 H3MEHEHHUSIX B YHCTHIX AKTHBAX AKIHOHEPHOT0 HHBECTUIIHOHHOT O
¢ponaa puckoBoro unBectupopanus «Nomade Investments Group»

31 nexadpst 31 nexaGpst
2025 rona 2024 roga

He ayIHPOBAHO He ayIUPOBAHO
YUCTBIE AKTUBBI HA HAYAJIO TOJA 196,099 158,690
Hoxon no caenkam «obparHoro PETTO» 16,428 8,522
Yucrast nprObLUIL OT PHUHAHCOBBIX HHCTPYMEHTOB,
OIIEHWBAEMBIX TI0 CIIPABEINBOI CTOMMOCTH Yepe3 MPUObLTH
WK yOBITOK 49,564 -
Yucras npuOBLTE OT OMepanuii ¢ HHOCTPAHHO BaOTO#H - 38,001
IMpouwnii noxon - 10
Jloxon 65,992 46,533
KomuccuoHHbIe pacxo/ibl MO YIpaBJICHUIO aKTUBAMHU (3,000) (3,000)
KomuccruoHHBIE pacxobl 3a YCIIyTH KacToauaHa (799) (995)
Pacxon OT MOKYNKH/TIPOAaXH LIEHHBIX OyMar (393) -
[Mpouwnii pacxon (1,648) (5,129)
Pacxoast (5,840) 9,124)
N3MEHEHMUE B UUCTHIX AKTUBAX B PE3YJIbTATE
AEATEJBHOCTU ®OHJA 60,152 37,409
HzbsaTre akTHBOB (4,740) -
YUCTBIE AKTUBBI HA KOHEII TOJA 251,511 196,099

OT14eT 0 yHCcTHIX akTUBAX NaeBoro pouaga UIMIND «Wardat al hayat»

[o cocrostamto Ha 31 mexabpst 2025 roga uncteie akTuBbl honna « Wardat al hayaty», Haxoasmuecs nog
ynpasienneM KoMmanum, cocTaBisim:

31 nexalps
2025 roana
He ayIHPOBAHO
AKTHUBBbI
JleHexxHble cpencTBa U UX SKBUBAJIEHTHI 1,624
ITan nmaeBbIX MHBECTUUMOHHBIX (DOHIOB 87,670

HWuBecTuumm B kanuTas OPUONYECKUX JINL, HE ABJAOIUXCA aKIUMOHEPHBIMH obmecTBamMu

DUHaHCOBbIE HHCTPYMEHTHI, OLIEHUBAEMble 110 CIIPABEAIMBON CTOMMOCTH, U3MEHEHHs
KOTOPOH OTPaXaroTCs B COCTaBe MPUOBLIN WM YOBITKA 3a MEPHO. 614,220

[Ipoune akTUBBI -

NTOI'O AKTUBOB 703,514
OBSIBATEJBCTBA

ITpouas kpenuTopckas 3an0KEHHOCTb (1,214)
NUTOI'O OBA3ATEJILCTB (1,214)
YUCTBIE AKTUBBI 702,300

[To cocrosinuro Ha 31 nekaOpst 2025 roga CTOMMOCTD YMCTHIX aKTHBOB cocTasiser 702,300 ThIc. TeHre,
COOTBETCTBEHHO (He ayauporaHo). [To cocTosiuuto Ha 31 aexabps 2025 roja cTOUMOCTD Masi COCTaBJSET
103.1 momn. CLIA (ue ayaupoBaHo).
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

AONOJIHUTEJbHASL HWHO®OPMALUA K ®UHAHCOBOM OTYETHOCTH 3A IO/,
3AKOHYUBHINUCH 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

OT14eT 00 U3MEHEHHUSIX B YUCTBIX AaKTHUBAX nmaesoro ponga UTIMUD «Wardat
al hayat»
31 nexaGpst

2025 roga
He ayIHPOBAaHO

YUCTBIE AKTUBBI HA HAYAJIO TOJA -
IMpoueHTHBIN K0XO01 15,439

Jloxozel B BUAE IUBUICHIOB IO aKLIWAM 2,346

Yucras npuObLIb OT (PUHAHCOBBIX HHCTPYMEHTOB, OLIEHUBAEMBIX O CHIPABELINBOMA
CTOMMOCTH 4epe3 NPHOBLIb MM YOBITOK 10,970

Yucras npuObLIb OT OMepaluii ¢ UHOCTPAHHOM BaJIIOTOM -

[Ipouwnii noxon -

Jloxon 28,755
KomuccuoHHble pacxoapl N0 YIPABACHUIO aKTUBAMU (4,031)
KomuccuoHHble pacxoibl 3a yCIIyru KacToJuaHa (1,141)

Pacxom OT MOKYNKH/TIPOIaKH LICHHBIX OyMar -

[Mpouwnii pacxon (115)
Pacxoabl (5,287)
N3MEHEHHUE B UNCTBIX AKTUBAX B PE3YJIBTATE AEATEJBHOCTHU

D®OHIA 23,468
B3Hochl MHBECTOPOB 696,497
BrIkymnieHHBIE TTan (17,665)
YUCTBIE AKTUBbBI HA KOHEII T'OJA 702,300

Ot1yer o0 wuymcrbix akTHBax ChneuMajabHOW (HUHAHCOBOH KOMIAHMHU
TOO «EKA-Invest»

[To cocrosumto Ha 31 mekabps 2025 m 2024 romoB uucTble akTHBbI CrienuanbHOM (QHHAHCOBOI
komnanun TOO «EKA-Invest», Haxonsmuecs noj ynpasinenueM Komnanuu, coctaBuiu:

31 nexadps 31 nexadps
2025 roaa 2024 roaga
He ayIHPOBaHO He ayIHPOBAHO
AKTHUBbI
JleHexKHbIe CPecTBa U MX SKBUBAJICHTHI 16,570 16,794
Cnenku ob6patHoro «PETIO» 1,194,274 1,061,296
HUTOI'O AKTUBOB 1,210,844 1,078,090
OBS3ATEJIBLCTBA
[pouast kpenuTopckas 3a10HKEHHOCTh (487) (436)
HUTOTI'O OBSIBATEJILCTB (487) (436)
YUCTBIE AKTUBBI 1,210,357 1,077,654

[To cocrosamio Ha 31 mekabps 2025 w 2024 TOIOB, CTOMMOCTH YHWCTHIX AKTHBOB COCTaBIIsIa
1,210,357 tbIc. Tenre u 1,077,654 ThIC. TeHIe, COOTBETCTBEHHO, (HE ayJMPOBaHO).
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

AONOJIHUTEJbHASL HWHO®OPMALUA K ®UHAHCOBOI OTYETHOCTH
3AKOHYUBHINUCH 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

3A  TOJ,

Ot1uyer 00 M3MeHeHHUIX B 4YMCThIX akTHBax CnenuajabHoi (UHAHCOBOI
komnanuu TOO «EKA-Invest»

31 nexaGpst 31 nexaGpst
2025 roaa 2024 roaga
HE ayAHPOBAHO He ayIHPOBAHO

YUCTBIE AKTUBBI HA HAYAJIO TOJA 1,077,654 900,668
Hoxon no caenkam «o6parHoro PETTO» 181,677 135,646
Joxox 181,677 135,646
KomuccrnoHHBIe pacXobl MO YIPABISHUIO aKTUBAMHU (3,000) (3,000)
KomuccrnoHHBIE pacXobl 32 YCIIyTH KacToIuaHa (1,700) (1,200)
[pounii pacxon (954) (834)
Pacxoast (5,654) (5,034)
N3MEHEHUME B UYNCTBIX AKTUBAX B PE3YJIBTATE

JAEATEJBHOCTHU ®OHJIA 176,023 130,612
B3Hocs! nHBECTOPOB 209,049 288,824
HsbsiTHE akTUBOB (252,369) (242,450)
YUCTBIE AKTUBbI HA KOHEIL I'OJA 1,210,357 1,077,654

Otyer o0 4yHcrhbiXx akTuBax ChneuuajiabHOM
TOO «PRO Collect»

[To cocrosnmo Ha 31 mekabps 2025 u 2024 romoB uuctble akTHBbI CrenuanbHOM (QUHAHCOBOI
komnanun TOO «PRO Collecty, Haxoasiiuecs non ynpaeieHrueM Kommnanuu, cocTaBuiu:

(puHaHCOBOII KOMNAHMU

AKTHUBBI

JleHe)KHbBIe CPeNCTBa M MX SKBUBAJICHTHI
Cnenxu obparHoro «PEITO»

HUTOI'O AKTUBOB
OBSIBATEJIBCTBA

Ipouast KpeAUTOpCKasi 3aJ0KEHHOCTh
HUTOI'O OBA3ATEJILCTB
YUCTBIE AKTUBBI

31 nexadpst
2025 roaa
He ayIHPOBaHO

31 nexaGpst
2024 roaga
He ayIHPOBAHO

2,735 1,035
752,459 661,020
755,194 662,055
(653) (653)
(653) (653)
754,541 661,402

[lo cocrosamio Ha 31 mekabps 2025 w 2024 TOMOB, CTOMMOCTH YHCTBIX AKTHBOB COCTaBIIsUIA
754,541 Teic. TeHre u 661,402 ThiC. TEHre, COOTBETCTBEHHO, (HE ayIMPOBAHO).
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

AONOJIHUTEJbHASL HWHO®OPMALUA K ®UHAHCOBOM OTYETHOCTH 3A IO/,
3AKOHYUBHINUCH 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

Ot14yer 00 M3MeHeHHSIX B 4YHCThbIX akTuBax ChnenuanabHoii GUHAHCOBOW
kommnanuu TOO «PRO Collect»

31 nexalps 31 nexadps
2025 roaga 2024 rona
He ayHPOBaHO He ayANPOBaHO

YUCTBIE AKTUBbBI HA HAYAJIO 'OJA 661,402 616,390
Joxon no cnenkam «odparHoro PEITO» 109,452 86,288
Hoxox 109,452 86,288
KomuccuoHHbIe pacxo/ibl MO YIPaBJICHUIO aKTUBAMHU (3,600) (3,600)
KomuccuoHHbIe pacxobl 3a yciyry KacToAraHa (3,600) (3,600)
[Mpounii pacxon (564) (515)
Pacxoast (7,764) (7,715)
MN3MEHEHUE B UNCTBIX AKTUBAX B PE3YJIbTATE

JAEATEJBHOCTU ®OHJA 101,688 78,573
B3Hochl MHBECTOPOB 295,424 274,337
HzbsaTre akTHBOB (303,973) (307,898)
YUCTBIE AKTUBBI HA KOHEII TOJA 754,541 661,402

OTyer 0 4YHCTBIX AaKTHBAX Cl'leul/laJ'leOﬁ (l)HHaHCOBOi”I KOMIIaAaHNHU
TOO «Investment Finance Group»
[To cocrosmo Ha 31 mekadbps 2025 u 2024 romoB uuctble akTuBbl CrenuanbHOM (PUHAHCOBOI

koMmnanud TOO «C®DK «Investment Finance Group», Haxoasuuecs nmoja ynpasieHueM Komnanuu,
COCTaBWIIN:

31 nexadpst 31 nexaGpst
2025 roga 2024 roga
He ayHPOBAHO He ayHPOBAaHO
AKTHUBBI
JleHexKHbIe CpecTBa U MX SKBUBAJICHTHI 1,291 1,326
HUTOI'O AKTUBOB 1,291 1,326
OBSIBATEJBCTBA
[Ipouas kpenuropckas 3a10/HKEHHOCTh (360) (381)
NTOI'O OBA3ATEJILCTB (360) (381)
YUCTBIE AKTUBBI 931 945

[lo cocrostanio Ha 31 pmexabpst 2025 w 2024 roga CTOMMOCTh YHCTBIX AaKTHBOB COCTaBIsUIa
931 TeIC. TeHTe 945 THIC. TEHTE COOTBETCTBEHHO, (HE ayAUPOBAHO).
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

AONOJIHUTEJbHASL HWHO®OPMALUA K ®UHAHCOBOM OTYETHOCTH 3A IO/,
3AKOHYUBHINUCH 31 AEKABPA 2025 TOJA
(B meicsuax kasaxcmanckux meuee)

OT14yer 00 HM3MeHEHHMSIX B YHCTBIX AKTHBAX CHEeHUHAJbHOH (HHAHCOBOM
komnanuu TOO «Investment Finance Group»

31 nexaGpst 31 nexaGpst
2025 roaga 2024 rona
He ayIHPOBaHO He ayIHPOBAaHO
YUCTBIE AKTUBBI HA HAYAJIO TOJA 945 2,402
KomuccroHHbIe pacXo/ibl MO YIPaBJICHUIO aKTHBaMHU (3,600) (3,600)
KomuccuoHHbIe pacxo/ibl MO YIpaBJIEHUO aKTHBAMU (712) 981)
2 -
Pacxoast (4,314) (4,581)
N3MEHEHUE B YUCTBIX AKTUBAX B PE3YJIbTATE
AEATEJBHOCTHU ®OHJIA (4,314) (4,581)
B3Hochl MHBECTOPOB 4,300 220,754
HzbsaTue akTHBOB - (217,630)
YUCTBIE AKTUBbI HA KOHEIL I'OJA 931 945

OT14yer 0 4YHCTBIX aKTUBax kKovMmanuu AQO
rapaHTHPOBAHHH JE€TIO3UTOBY,

«Kazaxcranckuii  ¢oHa

[To cocrostamio Ha 31 nexabps 2025 u 2024 ronos unctelie akTuBbl Komnanun AO «Kazaxcranckuit honn
rapaHTUPOBAHUHU JENO3UTOBY», HAXOAALUeCs Mo yrpasneHueM KoMnanuu, cocTaBisiin:

31 nexadps 31 nexalps
2025 roga 2024 roga
He ayIHPOBaHO He ayTHPOBAHO
AKTHUBBI
JleHexxHble cpencTBa U UX SKBUBAJIEHTHI 3,043 3,035
Cnenxu o6parHoro «PEITO» 3,844,601 4,609,316

DUHAHCOBBIE HHCTPYMEHTHI, OLEHUBAEMBIE 110 CIIPABELJIMBOM
CTOMMOCTH, I3MEHEHUsI KOTOPOil OTPaxaroTCs B COCTaBe MPUOBUTH

WM yOBITKA 32 MEPUOJ 51,810,986 48,837,442
HUTOI'O AKTUBOB 55,658,630 53,449,793
OBSA3ATEJBCTBA

[Ipouas kpenuropckas 3a10/HKEHHOCTh - -
HUTOI'O OBS3ATEJBCTB - -
YUCTBIE AKTUBBI 55,658,630 53,449,793

[To cocrostHnio Ha 31 pmexabps 2025 w 2024 roma CTOMMOCTh YHCTBIX AaKTHBOB COCTaBIIsa
55,658,630 Thic. TeHre u 53,449,793 Tbic. TeHIe, HE ay AUPOBAHO.
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AKIIMOHEPHOE OBIIECTBO «BCC INVEST»

JIOMOJHUTEJABHASL HWH®OPMAIIUSA K ®UHAHCOBOM OTYETHOCTH 3A TOJ,

3AKOHYMBIIUICA 31 JEKABPA 2025 TOJIA
(B meicsuax kasaxcmanckux meuee)

OT1ueT 00 U3MeHEeHHUAX B YHCTHIX akTHBaAX koMmnaunuu AQO «Kazaxcranckuiu

(l)OH[l rapanTupoBaHMH A€I103UTOB»

YUCTBIE AKTUBBI HA HAYAJIO TOJA
Hoxon no caenkam «obparHoro PETTO»
[poueHTHBII 0X0

JI0XOMbI OT KYTUTU-TIPOAAXKH LIEHHBIX OyMar

UYucras npuObLTE OT (PHAHCOBBIX MHCTPYMEHTOB, OLICHUBAEMBIX 110
CrpaBeJIMBON CTOMMOCTH Yepe3 MPUObLTb UK yOBITOK

[Ipouwnii noxon
Joxon

UucThlif yOBITOK OT (PMHAHCOBBIX HHCTPYMEHTOB, OLICHUBAEMBIX 110
CIpaBeJIMBON CTOMMOCTH Yepe3 MPUObLTb UK yOBITOK

Pacxoabl

MN3MEHEHME B YNCTBIX AKTUBAX B PE3YJIbTATE
AEATEJIBHOCTHU ®OHJA

B3HoCHI HHBECTOPOB
YUCTBIE AKTUBBI HA KOHEIl I'OJA

31 nexaGpst 31 nexaGpst
2025 roaga 2024 rona
He ayIHPOBaHO He ayHPOBAaHO
53,449,793 -
634,560 460,910
5,223,236 1,987,656
1,359
- 2,901,150
- 77
5,859,155 5,349,793
(3,650,318) -
(3,650,318) -
2,208,837 5,349,793
- 48,100,000
55,658,630 53,449,793
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