Hoacnumensnas 3anucka K npomedicymounoi. DUHAHCOGON OMUEMHOCU
Ha 01 anpens 20202.

OcHoBHble [Ipuanmnne! YuerHoii [loiuTukn

3asiBjIeHHE 0 COOTBETCTBHH

Axunoneproe obmectBo «BCC Investy (manee — «Kommnanus») ocHoBaHO B PecnyOmmke Kazaxcran 18 urons 2003
rojia B COOTBETCTBHH C 3aKOHOAATeNbCTBOM Pecnyonuku Kazaxcran. [esrensrocts Kommannu ocymiecTBisieTcs Ha
ocHOBaHMHM JlMlleH3MM Ha ympaBiieHHE WHBECTHLHMOHHBIM TOpTdeneM neHHbIX Oymar kimeHToB Ne0403200488,
BbianHOM 31 mrosst 2006 roxa, u JIMieH3MKM Ha OCYIIECTBICHUE OPOKEPCKOW M TUIEPCKOM JCSITEIBHOCTH HA PHIHKE
LIEHHBIX Oymar ¢ mpaBoM BeAEHHS CUETOB KIMEHTOB B KauyecTBe HOMHMHaibHOTO aepkarens Ne0401201249,
Bermanuoi 31 uronst 2006 rona.

OcHOBHOW JnesTenpHOCTRI0O KoMmanwmm sBIseTCS OKa3aHHWE YCIyr Opokepa, MapKeT-Meiikepa, HOMHHAIBHOTO
JiepKaTes, YCIIyTy aHAeppaiTHHra, KOPIOPATUBHOIO (PMHAHCHPOBAHUS, (PUHAHCOBOIO KOHCAJIITUHIA U YIIPABICHUE
WHBECTHIIMOHHBIM TOpT(eneM MmaeBbix (HOHIOB B COOTBETCTBHM C 3aKOHOAATeNbCTBOM PecmyOnumku Kazaxcrah.
Kommnanust umeeT npaBo MHBECTUPOBATH AKTUBBI OT UMEHH KJIIMEHTa U OT CBOETO UMEHHU.

3apeructpupoBanHbi oprc Kommannn HaxonuTces 1Mo aapecy: T. Anmartsl, yi. [langunosa, 98.
YcioBus ocyliecTBIEHUS X0351iiCTBEHHOM /1eSITeIbHOCTH

Hearenprocts Kommanumm npemMymiecTBeHHO ocymecTBiasiercsi B Kaszaxcrane. CoOTBETCTBEHHO, Ha OHM3HEC
Komnanum oka3bpIBalOT BIMSIHUE SKOHOMHKA M (PMHAHCOBBIE phIHKM KaszaxcraHa, KOTOPBIM IPUCYIIM OCOOEHHOCTH
pasBuBaloIIerocs pelHka. [IpaBoBas, HajJoroBas ¥ aJIMHHUCTPATHBHAS CUCTEMbI MPOJIODKAIOT Pa3BUBATHLCS, O/JHAKO
CONPSDKEHBI C PUCKOM HEOJHO3HAYHOCTH TOJIKOBAHUSI MX TPeOOBaHMUIL, KOTOPbIE K TOMY € IOJIBEP)KEHBI YaCThIM
W3MCHEHHSAM, 4YTO BKYIE C JPYTUMH IOPHIMYECKUMH U (DUCKAIBHBIMH MpETrpajaMu CO3JaeT JOMOITHUTEIbHBIC
mpoOemsl Ul IpenpusTuil, Bexymux 6usnec B Kazaxcrane.

[IpencraBnennast puHAHCOBAsI OTYETHOCTH OTPAXKAET TOUYKY 3PEHHSI PYKOBOJCTBA HA TO, KAKOE BIMSHUE OKa3bIBAIOT
ycioBusl BejeHus OnsHeca B KazaxcTane Ha JesTenbHOCTH M (rHaHCOBOe mojoxeHne Kommanun. Paxruueckoe
BAMsSHUE OyIylIMX YCIOBUI (HHAHCOBO-XO3SHCTBEHHOW [ESTENBHOCTH MOXET OTIMYAThCS OT OLEHOK HX
PYKOBOJCTBOM.

IIpuHIMOEI cocTaBjeHus: (UHAHCOBOI 0TYETHOCTH

3asiBjienne o coorsercrBun MCPO

JanHast (UHAHCOBasS OTYETHOCTh OBUIA MOJTOTOBJIEHA B COOTBETCTBHU C MEXIYyHAPOIHBIMHU CTaHIApPTAMHU
(unancoBoii orueTHOCTH («KMCDOY»).

IIpyuHUMIBI OLeHKH (PUHAHCOBBIX NMOKa3aTeleil

OuHaHCOBas OTYCTHOCTh IMOJATOTOBJICHA B COOTBETCTBHM C MPHHIUIIOM ydeTa MO (DaKTUYCCKUM 3aTpaTam, 3a
HCKJIFOUCHHEM (DMHAHCOBBIX MHCTPYMEHTOB, OIICHUBACMBIX IO CIPABEIIMBON CTOMMOCTH, U3MCHEHHUS KOTOPOI
OTpPaXalTCS B COCTaBe MPHUOBLIM WIKM YOBITKA 3a MEPHOA U (PMHAHCOBBIX aKTHBOB, MMEIONIMXCSI B HAJIWYHUU JUIS
MIPOAAXKH, OTPAKEHHBIX IO CIIPABEIINBON CTOMMOCTH.

DOyHKIMOHAIBHAS BAIIOTA H BAIIOTA NIPecTABIeHUsS (PUHAHCOBOW OTYETHOCTH

OyHKIMOHATBHOU BanmoTo KoMnanuu sBiisieTcs: Ka3aXxCTaHCKUM TeHre, KOTOPBIN, SBISISICH HAIMOHAILHOM BAIIOTON
Pecniyonmku Kazaxcrtan, HamayqmuM o0pa3oM OTpa)kaeT SKOHOMHUYECKYHO CYITHOCTh OOJBIIMHCTBA MPOBOJAUMBIX
Komnanueit onepaiiuii ¥ CBsI3aHHBIX ¢ HUMH 00CTOSITENIECTB, BIUSIOIIUX HA €€ JACSTEIbHOCTS.

TeHre sSBIsEeTCSA TaKXKE BAIIOTOM MMpeACTaBJICHUSA JaHHBIX HaCTOHHIeﬁ (bHHaHCOBOﬁ OTUYCTHOCTH.

Bce uncoBsIie OKazaTeny, MpeACTaBIeHHBIE B TEHTe, OKPYTIICHBI 10 (ONMKANIIIeit) THICSIH.

Hcnosb30BaHue OLIEHOK U cym)]e}mﬁ

[MoxroroBka (pUHAHCOBOH OTYETHOCTH B COOTBETCTBUH ¢ TpeboBaHmMsIMH MCODO 00s3pIBaeT PyKOBOJCTBO NIENATh
CYXKJICHUS, PACUCTHbIC OLEHKH W [OMYIICHHS, BIUSIONIME HA MPUMCHEHHE YYCTHON IOJUTUKH U BEIHYUHY
MPEACTABICHHBIX B (DPUHAHCOBOM OTYETHOCTH AKTHBOB M O0S3aTENbCTB, JOXOJOB M pacxonoB. dakruueckue
PE3yJIbTAThl MOTYT OTJIMYATHCS OT YKa3aHHBIX OLEHOK.

OueHKN W JeKalle B WX OCHOBE NOMYIIEHHS IEPECMAaTPHUBAIOTCA HA PETYIIPHOM ocHOBe. KOppekTHpoBKH B
OLICHKAX MPHU3HAIOTCS B TOM OTYETHOM IIEPHOAE, B KOTOPOM OBLIH MEPECMOTPEHBI COOTBETCTBYIOIIUE OLIEHKH, U B
JFOOBIX TOCNEAYIONINX EPHOAAX, KOTOPhIE OHU 3aTParuBaroT.




[lepeuncnennsie ganee MPUMEYaHUS TMPEACTABIAIOT HHPOPMAIIMIO B OTHOIICHUH CYIIECTBEHHBIX HEONPEIEICHHBIX
OIICHOK ¥ KPUTHYECKHUX CYKICHUHN NPU MPHUMEHEHNH TOJ0KESHNH YIeTHON TOJTUTHKH:

OleHKH CIIPaBeIITMBOM CTOMMOCTH (PMHAHCOBBIX aKTUBOB U 0053aTEIHCTB.

OcHOBHBIE TI0JIOKEHUS y‘IeTHOﬁ MMOJIUTUKH

ITonoxenus y‘IeTHOﬁ TMOJIUTUKH, OIMMMCAHHBIC HUKE, TPUMCHAJINCH Kommanueit IIOCJICA0OBATCIbHO BO BCCX OTUYCTHBIX
nepuogax, nmpecACTaBJICHHbBIX B HaCTOﬂHleﬁ (bHHaHCOBOfI OTUCTHOCTH.

I/IHOCTpaHHaH Bajir0oTa

OHepaHI/II/I B PIHOCTpaHHOﬁ BaJIIOTE MNEPEBOAATCA B COOTBETCTBYIOLIUC (byHKIII/IOHaJ'II)HI)Ie BamoTel KoMITaHuu 1o
BaJIIOTHBIM KypcCaMm, ﬂeﬁCTBOBaBmHM Ha J1aTbl COBEPILICHUSA onepaunﬁ.

MoHeTapHBIE aKTHUBBI U 00S3aTENBCTBA, BRIPAKCHHBIE B MHOCTPAHHOM BAJIOTE IO COCTOSHMIO HAa OTYETHYIO JaTy,
HepeBOAATCS B (DYHKIMOHAIBHYIO BAJIIOTY 110 BAJIOTHOMY KypcCy, A€HCTBOBABIIEMY HAa OTYETHYIO nary. I[IpnObuih
WM yOBITOK OT OIlepanuii ¢ MOHETAPHBIMHU aKTHBAaMH M 00s3aTEIbCTBAMH, BBIPQ)KCHHBIMU B MHOCTPaHHON BaJIOTE,
HPEACTABISIET COOOH PA3HUIY MEXAY aMOPTH3HMPOBAaHHOW CTOMMOCTBIO B (DYHKIIHOHAJIBHOW BAJFOTE IO COCTOSIHUIO
Ha Ha4aJo MepHo/a, CKOPPEKTUPOBAHHOHN HA BEIMYMHY HAYHCICHHOTO 1O 3((eKkTHBHON cTaBKe BO3HATPAXKICHUS U
BHIIJIAT B TEYEHHE MEPHOAA, M aMOPTU3UPOBAHHON CTOMMOCTBIO B HMHOCTPAaHHOHM BalioTe, IEPEBEICHHOW B
(YHKIIMOHAJIBHYIO BATIOTY 110 BAJIOTHOMY KYPCY IO COCTOSIHUIO Ha KOHEIl OTYETHOTO IepHOo/a.

HemonerapHble akTHBBI M 0053aTEIbCTBA, BRIPAKCHHBIC B MHOCTPAHHOW BaNIOTE, OLIEHMBAEMbIE 10 CHPaBEINBON
CTOMMOCTH, MepeBOJITCS B (YHKIMOHAJIBHYIO BAJIOTy II0 BAJIIOTHBIM KypcaM, JAEHCTBOBABIIMM Ha JaThl
OIpeJIeIeHUsl CIIPaBeIMBOM cToMMOCTH. HeMoHeTapHbIe aKTUBBI U 00s3aTENbCTBA, BBIPAKEHHBIE B WHOCTPAHHOM
BAIIOTE M OTPa)KEHHbIE 1O (DaKTHYECKUM 3aTpaTaM, NEepeBOAATCS B (DYHKIMOHAIBHYIO BaIIOTy 10 BAJIIOTHOMY
KypCY, A€HCTBOBABIIEMY Ha 1aTy COBEPILEHUS OllEpaLUu.

KypcoBble pa3HHIBI, BO3HHMKAIOIUE B PE3yIbTaTE€ INEPEBOJA B MHOCTPAHHYIO BAIIOTY, OTPAXKAIOTCA B COCTaBE
npuOblIM  Wwin  yOBITKA, 3a WCKIIOYCHHWEM pAa3HUI, BO3HMKAIOIIMX IIPH TIEPEBOJC JOJEBHIX (PHHAHCOBBIX
MHCTPYMEHTOB, UMEIOIUXCA B HAJIMYMM JUIS THPOJAXKH, 3a HCKIIOYEHHEM CIydaeB, KOIZa pa3sHHUIA BO3HUKIA
BCJICICTBHE OOCCIICHEHMs, B CIydae 4Yero KypCOBBIC pa3HMIBI, OTPaKCHHBIE B COCTaBE IPOYETO COBOKYITHOTO
J0X0/1a, PEKIaCCU(DUIMPYIOTCS B COCTaB NMPHOBUIM WM YOBITKA; (pUHAHCOBOTO 00S3aTENBCTBA, OTPAKEHHOTO B
KauyeCTBE XE/PKUPOBAHUs YUCTBIX MHBECTUIMH B 3apyOeKHbIE OIEpaluy, B CIydae eClM XEePKUPOBAHUE SIBIISIETCS
3 PEKTUBHBIM; WJIM COOTBETCTBYIOIIMX TPEOOBAHMSIM ONEPALUil XEeHDKUPOBAHUS IOTOKOB JICHEXXHBIX CPEACTB, B
ClIydae €CiM XeJKHUPOBaHUe ABJsieTCA 3PPEKTUBHBIM, OTpPa)Ka€MBIX B COCTABE MPOUYETO COBOKYITHOTO JIOXO/a.

31 mapra 31 nexabps

2020 ronma 2019 ronma
Tenre/1 gommap CIIA 447,67 382.59
Tenre/1 GbyHT cTepauHra 552,78 503.41

I[eﬂemmﬂe CpeacTBa U UX IKBUBAJCHTBI

JleHexHBIE CpPEeICTBa M WX SKBHBAJICHTHI BKJIIOYAIOT HAJHYHBIE OAHKHOTHI M MOHETHI, CBOOOIHBIE OocTaTKH B AO
«eHTpanbHBIA Ienmo3UTapuil EHHBIX Oymar» (nanee, «l{eHTpanbHBIH AEMO3UTAPHUI») M MECTHBIX OaHKax, a TakxKe
BBICOKOJIMKBUIHBIE (PMHAHCOBBIE aKTHUBBI C NMEPBOHAYAIBLHBIM CPOKOM IIOTAIIEHUsI MEHee 3 MecAleB, KOTOphIe He
MOJIBEPIKEHBI CYIIECTBEHHOMY DPHUCKY M3MEHEHUS! CIPaBEIJIUBOM CTOMMOCTH MU HCIONB3yIOTCcs Kommanuen mist
YpEeryJIUpOBaHUs KPAaTKOCPOUYHBIX 00s3aTeNbCTB. JICHEKHBIC CPEACTBA M MX DKBUBAICHTHI OTPAKAIOTCS II0
aMOPTH3UPOBAHHOW CTOMMOCTH B OTYETE O (PMHAHCOBOM IOJIOKCHUH.

31 mapra 31 nexaopst
2020 rona 2019 rona
Tekyrmre 0aHKOBCKUE CYECTA B BATIOTE 88.336 122.607
Texyrre OaHKOBCKHE CYCTA B TCHI'E 418.227 97.677
Hanuuneie cpencrsa B Kacce
HTOro 1eHesKHbIE CPEICTBA M HX IKBHBAJIEHThI 506.563 220.284

DuHAHCOBbIE HHCTPYMEHTHI
Knaccugukayus gpunancogvix uncmpymenmos

OuHAHCOBBIE WUHCTPYMEHTHI, OLIEHWBAGMbIe IO CIIPABEAJIMBON CTOMMOCTH, W3MEHEHHS KOTOPOW OTpaXkaroTcsi B
cocTaBe NMPHOBIIN WK yOBITKA 32 TIEPUOJ, IPEACTABISAIOT OO0 (PMHAHCOBBIE aKTHUBEI MM 0053aTENBCTBA, KOTOPHIE:

- npno6peTa10TC$1 WJIK BO3HUKAIOT, I''IaBHBIM o6pa30M, C LEJIbIO MPOJAaXKH UJIN BBIKYIIA B OmmKaiiem 6yay1ueM;

- ABJIAKOTCA 4aCTbIO l'IOpT(i)eJ'Iﬂ I/IL[CHTI/I(l)I/IIII/IpyeMLIX (bHHaHCOBLIX HUHCTPYMEHTOB, YIPAaBJIACMbIX COBMCCTHO, U IO
KOTOPBIM B HEJABHEM MPOLIJIOM CYHICCTBYCT JOKA3aTCJILCTBO U3BJICYCHUA HpI/I6I)IJ'II/I B KpaTKOCpO‘-IHOﬁ TNEPCIICKTUBE;
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- SIBISIFOTCSl TIPOM3BOJHBIMH (32 HMCKJIIOYCHHWEM IPOHM3BOAHBIX HMHCTPYMEHTOB, KOTODPBIC SIBJISIOTCSI OTOBOpaMHU
(MHAHCOBOM TapaHTHM WM CO3/IaHHBIMH M (DAKTHYECKH HCHOJB3YIOIMMHUCI HHCTPYMEHTAMH XeKUPOBAHUS,
SIBIITFOIIIUMUCS 3P (HEKTUBHBIMH); THOO

- AABJISIFOTCSA B MOMCHT NIEPBOHAYAJILHOI'O IMTPU3HAHUS OMPCACIICHHBIMU B KATETOPUIO OICHUBACMBIX 10 CHpaBe,HJ'IHBOﬁ
CTOUMOCTH, UBMCHCHMUA KOTOpOﬁ OTpaKar0oTCsA B COCTABC l'[pI/I6I)IJ'II/I nin y6I>ITKa 3a Iepuon.

Komnanust MoXXeT onpenenuTs (MHAHCOBBIE aKTHBBI U 003aTENILCTBA B KATETOPHIO OLIEHMBAEMBIX 10 CHIPaBEJINBON
CTOMMOCTH, U3MEHEHHS KOTOPOW OTpa)kaloTcs B COCTaBe MPUOBLIN MM yOBITKA 32 IIEPUOJ], €CJIU BBIIOIHAETCS OHO
U3 CIEAYIOLIMX yCIOBUA:

- YOpaBJICHUC aKTUBaAMU WUJIN 06H3aTeJ'II)CTBaMI/I, HX OLCHKA U OTPAKECHUE BO BHYTPCHHUX OTUCTAX OCYHICCTBIIAIOTCA
Ha OCHOBC CHpaBeZ[JIPIBOfI CTOMMOCTH,

- TakoW IMOJXOJ] TOJHOCTBIO WM CYHIECTBEHHO ycTpaHseT 3(QeKkT HecOOTBETCTBHS B OyXIalTepCKOM YdeTe,
KOTOpPOE MHAYE CYIIECTBOBAIIO OBI; HIIH

- aKTUB WM 005A3aTEIBCTBO COIEPKUT BCTPOCHHBIM MPOMU3BOMHBIN MHCTPYMEHT, KOTOPBIN CYIIECTBEHHO M3MEHSET
TTOTOKH JICHEXHBIX CPEJCTB, KOTOPBIE IIPH €r0 OTCYTCTBUH OKHIAUCH OBI IO I0TOBOPY.

PykoBoACTBO ompenensier KaTeropuio, K KOTOPOH ClexyeT OTHECTH (MHAHCOBBI HWHCTPYMEHT, B MOMEHT €Tr0
NepBOHAYAILHOTO Npu3HaHus. KpeauTsl n neburopckasl 3aJ0JDKEHHOCTh IPEICTAaBISIOT CO00M HENpOoM3BOAHBIE
aKTHBBI ¢ (PUKCUPOBAaHHBIMU WIIM OIPEAEICHHBIMU IUIATEXKaMH, HE KOTUPYEMble Ha aKTUBHO (DYHKIHMOHHPYIOILEM
PBIHKE, 32 UCKIIIOUEHUEM TeX, koTopbele Kommanus:

- HaMepeBaeTcst IPoAaTh He3aMeAIUTEIbHO MM B CaMOM OminkaiiieM Oyayiiem;

- B MOMEHT NEPBOHAYAILHOTO MPU3HAHUS OMPEJENSIeT B KATETOPUIO OIIEHWBAEMBIX MO CIPaBEJIMBONA CTOUMOCTH,
HU3MEHECHHS KOTOPOI OTPaXKarOTCsl B COCTABE MPUOBLIN MM YOBITKA 33 ICPUO/;

- B MOMCHT NEPBOHAYAJIbHOT'O IIPU3HAHUS ONIPCACIIACT B KATCTOPUIO UMCIOIINUXCS B HAJIUYUU JI1 IPOAAKU; 160

- 10 KOTOPBIM Komrmraauss Mo)keT He BO3MECTUTH BCE NEPBOHAYAJIIBHO OCYHICCTBJIICHHBIC HHBCCTULINH 11O ITPpUYHMHAM,
OTJIMYHBIM OT O6€CH€H€HI/I$I Kpeaura.

HHB@CTI/IHI/II/I, YACPKUBACMBIC 1O CPOKa NOramiceHus, nmpeacTaBIAgAOT coboi HCMPONU3BOJAHBIC q)HHaHCOBLIe AKTHUBEI C
q)HKCHpOBaHHLIMI/I WA ONPCACIICHHBIMU IJIATCIKAMHU U q)HKCHpOBaHHLIM CPOKOM IOTallICHHA, KOTOPBIC Kommanms
HaMe€pcHa U crocobHa YACPKUBATH 10 HACTYIJICHHA CPpOKa IMOTrall€Hus, 3a UCKIIIOYCHUEM TEX, KOTOPHIC:

- B MOMEHT IepBOHAYAJIFHOI'O Ipu3HaHUS KoMmmaHus ompezaesnsieT B KaTerOpPHUIO OLIGHUBAEMBIX IO CIIPaBeIMBOI
CTOMMOCTH, U3MEHEHUS KOTOPOH OTpaXkaloTcsi B COCTaBe MPUOBLIM WK YOBITKA 32 IEPHOJI;

- KOMHaHI/IH OIMPCACIIACT B KATCTOPUIO UMECIOIINUXCA B HAJIMIUU JIA TIPOAAXKU, HI/I6O
- COOTBETCTBYIOT OMPEICICHIIO KPEIUTOB U AeOUTOPCKO# 3aI0TKEHHOCTH.

@duHaHCOBBIEC aKTHUBBI, IMEIOIMECS B HAMYUH IS [TPOJIAXKH, MIPEICTABISIIOT CO00# Te HEMPOU3BOIHbIE (PUHAHCOBBIE
aKTHBBI, KOTOpPBIC OIPEACIAIOTCS B KATETOPHIO MMEIONIIMXCS B HAIWYMU AN MPOAAXH WIM HE MOIIAIAI0T HOK
oIpezielIeHNe KPEeJUTOB U AeOMTOPCKOI 3a0/DKEHHOCTH, MHBECTHUINH, YAEPKUBAEMBIX O CPOKA IMOTALICHHS, WU
(PMHAHCOBBIX MHCTPYMEHTOB, OIIEHHBAEMBIX II0 CIPAaBEJIMBOMH CTOMMOCTH, M3MEHEHHS KOTOPOHW OTpakaroTcs B
COCTaBe NMPHUOBUIN WM YOBITKA 32 TIEPUOI,.

31 mapra 31 JeKaodpst
2020 rona 2019rona

OUHAHCOBBIC AaKTHUBBI, OTpPaXXacMble IO CHPABEAIUBONA CTOMMOCTH
4yepe3 MPUOBLTH MU YOBITOK 24.991.020 21.747.627
OUHAHCOBBIC AKTUBBI, IMCIONIUECS B HATMYNH TSI TPOIAKH 3.217 3.217

[Ipu3nanue pUHAHCOBBIX HHCTPYMEHTOB B (PMHAHCOBOH OTYETHOCTH

OUHAHCOBBIC AaKTHBBHI W 00s3aTENbCTBA OTPAXKAIOTCS B OTYETE O (DMHAHCOBOM IIOJIOKEHHH, Korma Kommaxus
BCTYIIaeT B JOTOBOPHBIE OTHOIICHHUS, IPEIMETOM KOTOPBIX SBIAIOTCS yKa3aHHBIC (PMHAHCOBBIE MHCTPYMEHTHL Bce
CIIydau CTaHAApPTHOTO MpHOOpeTeHus] (UHAHCOBBIX aKTHBOB OTPAXKAIOTCS HA ATy OCYIIECTBICHUS PacdeTOB.

OHeHKa CTOUMOCTH (bHHaHCOBLIX HUHCTPYMCHTOB

DUHAHCOBEIN aKTUB WU 003aTEILCTBO IMEPBOHAYAJIIBHO OLICHUBACTCS 10 CHpaBeﬂJ’IHBOﬁ CTOMMOCTH ILIIOC, B CJiy4dae
(bHHaHCOBOFO aKTuBa HJIN 06${3aTeﬂLCTBa, OLCHHUBACMOTI'O HEC IIO CHpaBe[[HI/IBOﬁ CTOMMOCTH, U3MCHCHMUA KOTOpOﬁ
OTpaKar0TCAd B COCTABC HpI/I6I)IJ'II/I nim y6I)ITKa 3a NTOEepUOa, 3aTpaTbl IO CHCJIKEC, OTHOCHUMBLIC HAIPAMYIO K
an/[06peTeHI/1}o HWJIA BBIITYCKY (I)I/IHaHCOBOI‘O aKTHBa UK 0053aTENNLCTRA.

Iloce IMEPBOHAYAJIBHOT'O NPU3HAHUA CI)I/IHaHCOBBIe AKTUBBI, BKIIIOYasA IPOU3BOAHBIC WHCTPYMECHTBHI, SABIISIOMINCCS
aKTHBaMH, OLCHHUBAKOTCA II0 HX CHpaBeI[JIPIBOﬁ CTOMMOCTH 0O€3 BbIUETa KaKUX-IHO0O 3aTpar 1mo CACJIKaM, KOTOPBIC
MOTJIH OBITh TTIOHECCHBI B pe3yabpTaTe Npoaaxu UK HHOTO BI)I6I>ITI/I}I, 3a UCKIIFOUCHHUEM
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- KpPEOUTOB W JEOUTOPCKON 3aJ0/DKCHHOCTH, KOTOpPbIE OLEHHMBAIOTCS [0 aMOPTU3MPOBAHHOW CTOMMOCTH C
WCTIOJIb30BaHNuEM MeTo1a 3P PEKTUBHOM MTPOIIEHTHOM CTaBKH;

- HMHBECTHIINH, YACPKUBAEMBIX IO CPOKa TOTANICHUs, KOTOPHIE OIEHUBAIOTCS 10 aMOPTH3MPOBAHHOW CTOMMOCTH C
UCIIOJIb30BAaHUEM METOAA d(PPEKTHUBHOM MPOIICHTHOW CTaBKH;

- MHBECTHULHH B JIOJIEBblE MHCTPYMEHTHI, HE MMEIOLIME PHIHOYHBIX KOTHPOBOK Ha aKTHBHO (DYHKIMOHHMPYIOILEM
pBIHKE, U CIPaBEAIMBYIO CTOMMOCTb KOTOPBIX HENb3sl ONPEAEIUTbh C JOCTATOYHOM CTENEHBI0 YBEPEHHOCTH.
[Tog06HBIE HHCTPYMEHTBI OTPAXKAIOTCSl B PUHAHCOBOW OTYETHOCTH MO (haKTUUYECKUM 3aTpaTam.

Bce ¢unaHCcOBBIE 00s13aTENbCTBA, 32 UCKIIOUYEHHEM (DMHAHCOBBIX OOS3aTENBCTB, OLCHUBAEMBIX IO CHpaBEINBON
CTOMMOCTH, HM3MEHEHHUS KOTOPOW OTpaKaroTCsi B COCTaBe NPUOBLIM WM YOBITKAa 3a NepHoja, U (PUHAHCOBBIX
00513aTeNNBCTB, BO3HUKAIOIINX, KOT/a TepeBo] ((MHAHCOBOTO aKTHBA, OTPA’KCHHOTO IO CIIPABEAINBOI CTOMMOCTH, HE
OTBEYACT KPUTEPHSAM IPEKPAIICHUS IPU3HAHMS, OIIEHUBAIOTCS [0 aMOPTH3UPOBAHHON CTOMMOCTH.

AMOpPTH3UPOBAaHHAS CTONMOCTD

AMOpPTH3MPOBaHHAS CTOMMOCTH (DMHAHCOBOTO AKTHBA WM OOS3aTENbCTBA NPEACTABISIET COOOH CTOMMOCTB, IO
KOTOpOW (DMHAHCOBBIM aKTHB WIN 00S3aTENbCTBO OBUIM OIICHEHBI B MOMEHT II€PBOHAYAIBHOTO TPHU3HAHUS, 3a
BBIYETOM BBIIUIAT OCHOBHOM CYMMBI 3aJOJDKCHHOCTH, CKOPPEKTHPOBAHHYIO Ha BEIMYMHY HAKOIJICHHOH
aMOPTHU3ALUU PA3HUIBI MEXAY MEePBOHAYaJIbHO NPU3HAHHOM CTOMMOCTBIO M CTOMMOCTBIO B MOMEHT IOTAIlI€HUs,
OIIpEeJIeJICHHOI C HCIOJb30BaHHEM MeToAa (PQEKTUBHOI NMPOLEHTHONW CTaBKM, a TAKKE 32 BBHIUETOM YOBITKA OT
oOecrieHeHus. Benmnunna npeMuil M AMCKOHTOB, a TakKe CyMMBI 3aTpaT MO CJENKaM BKIIOYAIOTCS B 0aaHCOBYIO
CTOMMOCTh COOTBETCTBYIOILIETO MHCTPYMEHTAa U aMOPTH3HPYIOTCS MCXOIs U3 3((PEeKTHBHONW NPOLEHTHON CTaBKU
JTAHHOTO MHCTPYMEHTA.

ITpyHIMI OLICHKY 1O CIPaBEIIMBOM CTOMMOCTH

CHpaBeI[J'H/IBaH CTOMMOCTL TIPEACTABIIACT coboii HCHY, KOTOpag Obla OBl NOoJyucHa HpUu TPOAANKE AKTUBA WIH
yijiau€Ha Opu nepeaadc 00s13aTenbCTBA B YCIOBUAX 00BIYHOI CACJIKHN MCKAY YHYaCTHHKAaMHU pbIHKA Ha ATy OLCHKHU
Ha OCHOBHOM PBIHKE WJIH, B CJIy4ac €ro OTCYTCTBUA, HA HanOoee BbIT'OAHOM PBIHKE, K KOTOpOMY Yy Kommaauu ectpb
JAOCTYIl Ha YKa3aHHYIO J4aTy. CHpaBe,Z[HI/IBaﬂ CTOMMOCTH 00513aTelIbCTBA OTpa’KaceT PUCK €TI0 HCBLINIOJITHCHU .

Hackompko 5T0 BO3MOXHO, KOMIaHHS OICHHBAeT CIPaBEeUIMBYI0 CTOMMOCTH MHCTPYMEHTa C HCIOJIH30BAHUEM
KOTHPOBOK JAHHOTO MHCTPYMEHTA Ha aKTUBHOM PBIHKE. PBIHOK MpH3HAETCS aKTUBHBIM B CIIydyae, €CIM OIepariy o
aKTHBY WJIM 00S3aTeNbCTBY COBEPIIAIOTCS C JOCTATOYHOW YacTOTOW M B JIOCTAaTOUYHOM OObeMe JJisl OINperesIeHUs
KOTHPOBOK Ha PETYJISIPHON OCHOBE.

IIpu oTCyTCTBUHM TEKyHIIMX KOTHPOBOK Ha aKTHBHOM phIHKe KOMIaHUS HCHOIB3yeT METOIBl OLIEHKH, KOTOPHIE
MaKCHUMAaJbHO MCIONB3YIOT HaOJIONaeMble HCXOAHBIE JaHHBIE W MHHHUMAIBHO HCIOJIB3YIOT HEHaOII0aeMbIe
UCXOJIHBIC JaHHBIC. BEIOpaHHBIE METOABI OLICHKH BKIIOUAIOT BCe (PAaKTOPHI, KOTOPBIE YIACTHUKU PHIHKA MPHHSIN OBI
BO BHIMaHHE B JAHHBIX 00CTOSATEILCTBAX.

JlydmuM CBHIIETETECTBOM CIIPABEIIHBONH CTOMMOCTH (DHHAHCOBOTO MHCTPYMEHTA MPHU MEPBOHAYAIEHOM MPHU3HAHUU
OOBIYHO SBIISCTCS [IEHA CAETKH, TO CTh CIPABEATMBAs CTOUMOCTD BBITUIAYEHHOT'O MIIH ITOJIYYCHHOTO BO3MEIICHUS.
Ecnu Komnanus omnpenessieT, 4To cnpaBeiiBas CTOMMOCTh NP NEePBOHAYAIbHOM MPU3HAHUM OTIMYATCSA OT LEHBI
CHENIKM, W CIpaBeAjuBas CTOMMOCTb HE IOATBEPXkAAETCS TEKYLUIMMHU KOTUPOBKAMHM HA AKTUBHOM pBIHKE JIs
AHAJIOTUYHOTO aKTHBa WIIM 00S3aTeNbCTBA M HE OCHOBBIBACTCS Ha METOJAX OILCHKH, HCIONB3YIOIIMX TOJBKO
HaOJroaeMple MCXOAHBIE JaHHBIC, (DUHAHCOBBIM HMHCTPYMEHT IIEpPBOHAYAJIbHO OIICHHWBACTCS IO CIIPaBEIIMBOI
CTOMMOCTH, CKOPPEKTHPOBAaHHOH, YTOOBI OTCPOYHTH PpA3HUIy MEXIY CHpPaBEIJIUBOX CTOMMOCTBIO TIPH
NIEPBOHAYAJIbHOM IPU3HAHUM U LIEHOH caenku. [locie nepBoHayanbHOIO MPU3HAHUS Pa3HULA OTPAXKAETCS B COCTaBE
NpUOBUTH WM yOBITKAa COOTBETCTBYIOIIMM 00pa3oM B TEUEHHE BCETO CPOKa JKM3HM MHCTPYMEHTa, HO HE IMO3/Hee
MOMEHTA, KOT/Ia OIICHKA MOJHOCTHIO IMOATBEPKAACTCS HAOII0aeMBIMI NCXOAHBIMY TaHHBIMHU WM KOT/Ia OTepPaItis
YK€ 3aBeplIeHa.

[TpuObH 1 yOBITKH, BO3HUKAIOIINE TP ITOCIIEIYIOMIEH OlIeHKe

[TpuOb unu yOBITKM, BO3HUKAIOIIUE INPH HM3MEHEHUM CIIPaBEUIMBOW CTOMMOCTH (DMHAHCOBOTO aKTHBa WIIH
00513aTeNILCTBA, OTPAYKAIOTCS CIIEAYIOIUM 00pazoM:

- IpuOBUTE WM YOBITOK MO (PMHAHCOBOMY HHCTPYMEHTY, KIACCH()UITUPOBAHHOMY B KaTETOPHIO OLEHMBAEMBIX IO
CIpaBeINBONH CTOMMOCTH, HM3MEHEHHS KOTOPOH OTpa)aloTCs B COCTaBe MNPHUOBUIM WM YOBITKA 3a MEpHO[,
OTPaXXaeTCs B COCTaBE MPUOBLIN WK yOBITKA;

- IPUOBLIH WM YOBITOK 1O (PMHAHCOBOMY aKTHBY, HMEIOLIEMYCS B HAJIMUUH JUISl IPOJIAXKH, OTPaXKaeTcst Kak MpOovnit
COBOKYIIHBIH JJOXOJI B COCTaBe KaIuTaia (3a UCKII0UEHHEM YOBITKOB OT 00eClieHeH!s U TPUObLIEH UM YOBITKOB OT
MIEPEBOIa OCTATKOB B MHOCTPAHHOI BAOTE MO JONTOBBIM (DHMHAHCOBBIM HMHCTPYMEHTAM, MUMEIOLINMCS B HATHIHU
JUISL TIPOJAaXKH) 0 MOMEHTA MPEKPAICHUS IPU3HAHUS aKTHUBA, KOTJAa HAKOIUICHHbIC NMPUOBUTH MM YOBITKH, paHee
OTpakaBIIMECS B COCTAaBE KalWTala, IEPEHOCATCA B COCTaB NPHOBUIM WM YOBITKA. [IpOIEHTHBIE MOXOIBI IO
(PMHAHCOBOMY aKTHBY, UMEIOIIEMYCS] B HAJIMYUH JJISI TIPOAAXKU, OTPAXKAIOTCSI B MOMEHT BOSHMKHOBEHHSI B COCTaBE
MPUOBLTH WK YOBITKA C UCTIONb30BAaHHEM MeT0/1a 3 (EKTUBHOMN MPOLEHTHON CTaBKH.
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[TpuObH 1 yOBITKH, BO3HUKAIOIINE IIPH ITOCIIEIYIOMIEH OLIeHKe

[lo ¢uHaHCOBBIM akTHBaM M 00s3aTENbCTBAM, OTPAKECHHBIM IO aMOPTH3HPOBAHHOW CTOMMOCTH, HPHUOBUIb FITH
yOBITOK OTpa’kaeTcs B COCTaBe MPHOBLIN MK yOBITKA B CIydae NMPEKpaIleHus Npu3HaHUs (PMHAHCOBOTO aKTHBA FITH
o0s3aTenscTBA WM 00ECIICHEHUST (DMHAHCOBOTO AaKTHBA, a TaKXKe B IPOIECCe HAYMCICHUS COOTBETCTBYIOIIECH
aMOPTHU3ALIUU.

HperameHHe MpU3HaHUA

Komnanus mpexpammaer npusHaHne (PUHAHCOBOTO akTHBa B TOT MOMEHT, KOT/Ia OHAa TepsAeT HPeayCMOTPEHHBIE
JIOTOBOPOM IIpaBa Ha MOTOKH JICHEKHBIX CPEICTB MO JaHHOMY (PMHAHCOBOMY aKTHBY, JTHOO KOTJa OHA IepenacT
(hMHAHCOBBIN aKTHB B PE3yJIbTaTe OCYMIECTBICHUS CHEIKH, B KOTOPOIl APYroil CTOpOHE MepemaroTcs MPaKTHICCKU
BCEC PHCKH H BBITOJBI, CBSI3aHHEIC C TIPABOM COOCTBEHHOCTH Ha 3TOT (DMHAHCOBBIA aKTHB, WIHA B KOTOpoit KoMmanus
HU TIepPelacT, HU COXPAaHACT CYNICCTBEHHYIO YacTh BCEX PUCKOB U BBITOM, CBSI3aHHBIX C IMPABOM COOCTBEHHOCTH Ha
9TOT (PMHAHCOBBIA aKTHB, HO HE COXPAaHJACT KOHTPOJb Haa (UHAHCOBBEIM akTUBOM. JlroOast nons ydacTus B
MepeAaHHBIX (HHAHCOBBIX AaKTHBAaX, B OTHOIICHHH KOTOPBIX COONIOAAIOTCA TPeOOBaHUS [UIS IPEKpAaIICHUSI
MpU3HAHUS, co3aanHas Kommanuel wim coxpaHMBIIascA 3a HEH, NPU3HACTCS B KaUueCTBE OTAEIHHOTO aKTHBA WU
oOs3aTensCTBA B OTY4EeTEe O (DUHAHCOBOM TMONIOKeHHH. KoMIaHws mpekpamiaer NpuU3HaHWE (QHHAHCOBOTO
00513aTeNLCTBA, KOTJa JOTOBOPHBIC 0053aTEIHCTBA MO0 HEMY HCIIONHSIOTCS, aHHYJIUPYIOTCS WM MPEKPAIAIOTCSL.

KoMmnanus 3akimouaer CACJIKH, IO YCJIOBHUAM KOTOPBLIX NEPEAACT MPU3HAHHBIC B OTUETC O (bHHaHCOBOM TIOJIOKCHHU U
AKTHBBI, HO IIPHU 3TOM COXPAHACT 3a o000 Bce MM 4acTh PUCKOB U BbITOJl, BBITCKAIOIUX U3 IIpaBa COOCTBEHHOCTHU
Ha NIEPECIaHHbIC AKTUBBI. HpI/I COXPpAaHCHNHU BCEX MJIN MPAKTHYCCKU BCEX PUCKOB U BBIT'OJ] Kommanusa ne MpeKpamacTt
IprU3HaBaTh NEPECAAaHHBIC aKTHUBBI.

HpI/I COBCPUICHHUHU CACJIOK, IO YCJIOBUAM KOTOPBIX KoMmanus ne COXpaHsCT 3a CO6017I, HO W HE Iepeaact
IMPAaKTUYCCKU BCC PUCKH U BbII'OAbI, BBITCKAIOIIHE M3 IIpaBa COOCTBEHHOCTH Ha @HH&HCOBBIIZ AKTHB, IPU3HAHUC
JAAaHHOT'O aKTHUBa MPCKpalacTecs, €Cjinu KomMmnanus MOTCPsIa KOHTPOJIb Hal aKTUBOM.

Ecmm mpu nepenave aktiBa Kommanusi coxpaHseT HaJl HUM KOHTPOJIb, OHA MPOJOJDKAET NMPU3HABATh AKTUB B TOH
CTETIeHH, B KOTOPOH OHa COXpaHMIa 3a COOOH ydJacThe B aKTHBE, OIPENeNsieMoe KaK CTENeHb IOABEPKEHHOCTH
KomMmanuu n3MeHeHUsIM €ro CTOUMOCTH.

Ecmm Kommanus HpI/IO6p€TaCT COOCTBEHHOE J0JIr0OBOC 065[321TCJ'ILCTBO, TO OHO HMCKIHOYAaCTCAd H3 O0T4Y€Ta O
(I)I/IHaHCOBOM IMOJIOKECHUHU, ©W pasHUlla MCEKAY 0aJaHCOBOM CTOMMOCTBIO 00S3aTEILCTBA U YIIau€HHBIM
BO3MCIICHUEM BKIIIOYACTCA B COCTAaB HpI/I6BIJ'II/I nIn y6BITKa OT TOCPOYHOT'O IMOTramcHusa 00s13aTeIbCTRA.

KommaHnus ciuceiBaeT akTUBBI, KOTOPBIE TIPU3HAHBI 0€3HAIeKHBIMU K B3BICKAHHIO.
Caenku «PEITO» u «obpatHOTO PETIO»

[lennsle Oymaru, mpoAaHHbIE B paMKaxX COMJIAIICHHH O MpOJake C 00s13aTeIbCTBOM OOpaTHOTrO BBIKYyNa (laiee,
«cuenku «PEIIO»), oTpaxaloTcs Kak ONepanuyd MO NPUBJICYECHHIO (PMHAHCHPOBAHMS, OOECHEYEHHOTO 3aJIOTOM
IIEHHbIX OyMar, ImpH 3TOM II€HHbIe OyMaru MPOJODKAIOT OTPa)XaThCs B OT4YETe O (DMHAHCOBOM IIOJIOKEHHH, a
00s13aTeNbCTBA Tepel KOHTpareHTaMH, BKIIOYEHHBIE B COCTAaB KPEAUTOPCKON 3aM0/bKeHHOCTH 1o caenkaM «PEIIO»,
OTpaXXarOTCA B COCTAaBE€ CUCTOB U ACIIO3UTOB 0aHKOB WU TCKYIIUX CUCTOB U ACTIO3UTOB KIIMCHTOB B 3aBUCUMOCTHU OT
curyaruy. PasHuiia Mex 1y eHOH IpoJakKu M IEHOI 0OpaTHOTO BBIKYIIA IIPEACTaBIIsieT cOOOH MPOLECHTHBIN pacxol
1 OTpakaeTcsl B COCTaBe NMpHOBUIM WM yOBITKa 3a mepuox nevicteus cuenku «PEIIO» ¢ ucnonp3oBaHneM MeTona
3¢ (heKTHBHOH MPOLICHTHOM CTaBKH.

Iennpie Oymaru, NpuoOpETCHHBIC B paMKax COMJIAIICHUH O MOKYIKE ¢ 00513aTeIbCTBOM 00paTHOW mpoaaxku (naniee,
«cnenku «obparnoro PEIIO»), BiiroueHHbIE B COCTaB AEOMTOPCKOIN 3al0KEHHOCTH IO CHENKaM «0OpaTHOTO
PEIIO», oTpakaroTcsi B COCTaBe KPSIUTOB, BRIAAHHBIX OaHKAM, WIH KPSIUTOB, BRIAAHHBIX KIIMCHTAaM, B 3aBHCHUMOCTH
OT cUTyalud. Pa3HUIIA MeXIy LEHOW MOKYIKH W IIEHOW OOpaTHOHW MpOJaKu TPEACTABISIET COOOH MPOIEHTHHIN
JIOXOJl M OTpakaeTcs B COCTaBe NPUOBUIM WM YOBITKA 3a TEepHoj] AeWCTBUS caeiku «obdparHoro PEIIO» c
HCIOJIb30BAaHUEM METO/a 3(HEKTHBHOMN MPOIEHTHOMN CTaABKH.

Ecnu axTuBBl, NpHOOpETEHHBIE B paMKax COTNAMIEHHH O IOKYINKE € 00s3aTeIhCTBOM OOpaTHOW MpOJaXky,
NPOJIAIOTCSl TPETBUM CTOPOHaM, 0053aTENbCTBO BEPHYTh IIEHHbIE OyMard OTpaXkaeTcsi Kak o00s3aTesbCTBO,
HpesHa3HaYeHHOEe Ul TOPTOBIIH, M OLIEHMBACTCS 110 CIIPABEUIMBON CTOMMOCTH.

B3anmo3adeT akTUBOB M 0053aTEIILCTB

duHaHCOBBIE aKTHBBI U 0053aTEILCTBA B3aMMO3aYMTHIBAIOTCS U MNpEACTABIIAIOTCA B OTYETE O (I)I/IHaHCOBOM
MOJIOKCHUU B HCTTO-BCIHMYHUHC TOJIBKO TOI'Ja, KOTI'Jda Kommanus B HaCTOfIIlII/Iﬁ MOMEHT HMEET O00ECIEUYEHHOE
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IOPUIUYCCKOM 3alUTON MPABO OCYIICCTBUTh B3aUMO3a4eT MPU3HAHHBIX CYMM M HAMEPEHA JIN00 MPOU3BECTH PacueT
MO0 HUM Ha HETTO-OCHOBE, JIMOO pealn30BaTh aKTUB M HCIOIHHUTH 00s3aTEIbCTBO ONHOBpeMeHHO. KoMmmanus B
HACTOSANIMHA MOMEHT MMeeT 00eCIeYeHHOe FOPHIMYECKOM 3aIlMTOH MpaBO OCYIIECTBUTh B3aUMO3aueT, €CIIi TAaHHOE
MpaBo HE OOYCJIOBIEHO COOBITHEM B OyAyIIeM H SIBISICTCS FOPHIMYECKH HCTOJHUMBIM KaKk B XOJI€ OOBITHOMN
JIeATENIbHOCTH, TaK M B CIIy4ae HEHCIIOIHEHHUs 00sI3aTeNIbCTBA, HECOCTOSTENLHOCTH WK OaHkpoTcTBa KoMmanuu nin
KOTO-JTHOO M3 KOHTPAreHTOB.

31 mapra 2020 roma 31 mexabps 2019 roga
banancoas CrpaseyiuBas BbanancoBast CrpaseyiuBast
CTOMMOCTh CTOMMOCTh CTOMMOCTh CTOMMOCTh
Cornamenuns ooparHoro PETIO  9.246.047 10.647.393.979 8.720.307 11.095.613

OcCHOBHBIE CPeICTBA M HEMATEPUAIbHBIE AKTHBBI
CoOCTBEHHBIE AKTHBEI

OOBEKTHl OCHOBHBIX CPEACTB OTPa)karoTCs B (DMHAHCOBOW OTYETHOCTH TO (AaKTUYECKUM 3aTparaM 3a BBIUETOM
HAKOIIJICHHOW aMOPTHU3aLlUU U YOBITKOB OT 0OCCIICHEHUSI.

B cjydac €Clin O0OBEKT OCHOBHEIX CpCACTB COCTOUT M3 HECKOJBbKHUX KOMIIOHCHTOB, UMCIOLINX pa3J'IPI‘IHI;II>i CpOK
IMOJIC3HOT'O UCIIOJIb30BaAHNA, TAKMUC KOMIIOHCHTBI OTPAKAKOTCA KaK OTACIJIbHBIC 00BEKTHI OCHOBHBIX CpCACTB.

Wznoc pacCYUTHIBACTCA HA OCHOBAHUHU ME€TOJIa y6BIBa}OH_[CFO oCTaTKa 1o CJICAYIOINUM C€XKETOAHO YCTaHABJIMBACMbBIM
CTaBKaM:

Mebenp 1 KOMITBIOTEPHOE 000pyIOBaHUE 18%-30%
TpaHcnopTHBIE CpeAcTBa 20%
HematepuanbHble aKTUBEI 15%-30%
Me6ean "
npoune
KoMmnblotepHoe o0CHOBHbIE Tpancnoprasie Hemarepuanbubie
o0opygoBaHHe  CpelcTBa cpeacTBa AKTHBBI Htoro

ITo nepBoHAYAIBLHOI CTOUMOCTH

31 mexabps 2019 roga 87,250 20,662 32,993 14,084 154,989
IIpuobpereHust 1,600 505 13.578 15,683
Br10brTHsS 545 545

31 mapra 2020 roma 88,850 20,622 32,993 27,662 170,127

HakonyieHHbI U3HOC

31 mexabps 2019 roma 45,999 15,539 18,014 10,897 90,448
Hauucnenus 3,497 378 749 539 5,160
CriicaHo MpH BBIOBITHH 453 453

31 mapra 2020 rona 49,496 15,464 18,763 11,433 95,156

YQucmasn cmoumocms

Ha 31 mapra 2020 roga 39,354 5,158 14,230 16,229 74,971

Ha 31 nexaOpst 2019 rona 41,250 5,124 14,979 3,187 64,540

DHHAHCOBBIE HHCTPYMEHTBI
Krnaccudukanms — puHaAHCOBBIE aKTHBEI

MC®O (IFRS) 9 mnpemycmarpuBaeT HOBBIM IMOAXOJ K KIacCH()HUKANMU U OLEHKE (DUHAHCOBBIX AaKTHBOB,
OTpakalomuii ON3HEC-MO/IeNb, UCTIOIB3YeMYIO IS YIPaBICHUS 3TUMHU aKTHBAMH, U XapaKTEPUCTUKU CBS3aHHBIX C
HUMH JICHEKHBIX TOTOKOB.




MC®O (IFRS) 9 conmepXuT TpU OCHOBHBIE KaTETOPUU KIacCU(PHUKALMM M OLECHKH (MHAHCOBBIX AaKTHUBOB!
OLICHUBAaeMbIe 0 aMOPTH3UPOBAHHOM CTOMMOCTH, OLICHMBAEMBIE IO CIPABEJIMBOIl CTOMMOCTH uepe3 Hpouuil
COBOKYIHBIH JI0XOJl M OLCHMBAacMbIE MO CHPaBEUIMBONH CTOMMOCTH uepe3 NpuObIIs wian yOelTok. CraHmapT
ynpaznaser cymectByione B MCDO (IAS) 39 kareropun (h)UHAHCOBBIX aKTHBOB: YAEPKHUBAEMBIC IO CpOKa
TMOTAIIEHHs, KPEAUTHI U 1eONTOPCKas 3aJOJDKEHHOCTD U HMEIOIIUECS B HAIMYUH TSI POJIaXKH.

OUHAHCOBHIA aKTHB OLCHUBACTCS MO aMOPTU3UPOBAHHON CTOMMOCTH TOJIEKO B CIydyae, €CIIM OH OTBEYacT 00OMM
HIDKECIICAYIONIMM YCJIOBUSM W HE KIacCH(PHUIMpOBaH MO YyCMOTpeHHI0 KoMIaHwM Kak OICHHBAaEMBIA 110
CIpaBeIINBON CTOMMOCTH 4epe3 MPUOBIIb HIH YOBITOK:

OH yZAep)KHMBaeTcs B paMKax OHM3HEC-MOJENH, IeNBI0 KOTOPOW SBISAETCS YACp)KaHHE AaKTHBOB JUIA IIOYYEHHS
MPEIYCMOTPEHHBIX TOTOBOPOM JICHEKHBIX TOTOKOB, 1

€ro JOTOBOPHBIE YCJIOBHs IIPEJYyCMaTpUBAlOT BO3HUKHOBEHHE B YCTAHOBJICHHBIE CPOKH JIEHEXKHBIX IIOTOKOB,
KOTOPBIE IIPEACTABISAIOT cOOOW BHIMIATY MCKIIOYUTEIFHO OCHOBHON CYMMBI M IIPOLICHTOB HA HEMOTAIICHHYIO YacTh
OCHOBHOH CYyMMBI.

DrHAaHCOBBIN aKTUB OIIEHUBAETCS MO CIIPABEJIMBON CTOMMOCTH Yepe3 NPOYUil COBOKYIHBIN JI0XO/I TOJIBKO B CiIy4ae,
€CJIH OH OTBEYAeT 00OMM HWKECIEAYIONUM YCIOBHSIM M HE KIACCU(PHUIIUPOBAH MO ycMOTpeHHI0 Kommanwm Kak
OIICHUBACMEII IO CIIPaBEIIIUBON CTOMMOCTH Yepe3 IPUOBLIb WITH YOBITOK:

OH YJICPKUBACTCS B paMKax 6I/I3H€C'MOHCHI/I, b KOTOpOﬁ JAOCTUTACTCA KaK IMYTEM MOJYYCHUS MPEAYCMOTPCHHBIX
JOTOBOPOM ACHCKHBIX IMTOTOKOB, TaK 1 ITYTEM IIPOJaXXKH (bHHaHCOBBIX AKTUBOB, U

€r0 JOrOBOPHBIC YCJIOBUA MNPEAYCMATPHUBAIOT BO3HHUKHOBCHHEC B YCTAHOBJICHHBIC CPOKHU IOCHEKHBIX IIOTOKOB,
KOTOPBIC IPEACTABIIAIOT coboi BBITJIATY HCKIIFOUUTEIBHO OCHOBHOM CYMMBI U MPOIECHTOB Ha HEMNOTAICHHYIO YacCTh
OCHOBHOH CyMMBHI.

IIpu nepBOHauanbHOM NPU3HAHMM MHBECTHLMN B JI0JIEBBIE€ MHCTPYMEHTHI, HE NPEIHA3HAUYEHHBIE I TOPIOBIH,
Kommanuss MOkeT M0 COOCTBEHHOMY YCMOTPEHHWIO TMPHUHATH pelieHue, 0e3 IMpaBa ero MOCIeAyIoNIel OTMEHBI,
IIPEACTaBIATh NOCAEAYIOIUE U3MEHEHHS UX CIPaBEJIMBOM CTOMMOCTU B COCTAaBE IIPOYET0 COBOKYIHOIO JOXOJA.
JlaHHBIH BEIOOP MPOWU3BOANTCS JUTS KaXKT0H HHBECTHIINHU B OT/IEIBHOCTH.

Bce ¢mHaHCOBBIE aKTHBEI, KOTOPBIE HE OTBEYAIOT KPUTEPHSM IS MX OLICHKY 110 aMOPTU3UPOBAHHOMN CTOMMOCTH HITH
1O CHpPaBEAJUBOM CTOMMOCTH Yepe3 NpOYMid COBOKYMHBIA JOXOH, Kak ONUCAaHO BBILIE, OLIEHUBAIOTCS IO
CIpaBeNTUBON CTOMMOCTH 4epe3 MpHObUTE HiIH YOBITOK. Kpome Toro, pu nepBoHaYaIb-HOM MpH3HaHUN KoMmaHus
MOXET 10 COOCTBEHHOMY YCMOTpPEHHIO Kiaccu(pUIMpOBaTh, 0Oe3 IMpaBa MOCIEAyIOleH pekiaccudukamy,
(bUHAHCOBBIA aKTWUB, KOTOPBHIA OTBEUAET KPHUTEPHUSAM JJISI OLEHKH IO aMOPTH3UPOBAHHOW CTOMMOCTH HWJIH IO
CIIpaBEJIJIMBOM CTOMMOCTH 4epe3 MPOYMM COBOKYIHBIM T0XOJ, Kak OLIEHMBAE€MbI MO CIpaBeJIMBON CTOMMOCTH
yepe3 NPUOBUTE WM YOBITOK, €CIM 3TO IO3BOJUT YCTPAHUTh WJIM 3HAYUTCIBPHO YMCHBIIUTH YUCTHOE
HECOOTBETCTBHE, KOTOPOE WHAYE BOSHUKIIO OFI.

B cootBerctBuu ¢ MC®O (IFRS) 9 nmpousBogHbIle HHCTPYMEHTHI, BCTPOECHHBIC B IOTOBOPHI, B KOTOPBIX OCHOBHOM
JOTOBOp sABIsieTcs (hUHAHCOBBIM akTUBOM B chepe mpumeneHuss MCOO (IFRS) 9, muxorma He OTAENAIOTCS OT
OCHOBHOTO J0roBOpa. BMecTo 3TOro Bech TMOPHIHBIA ITOTOBOP OLIGHMBAETCS Ha IpeaMeT KIacCH(pHUKAIW{ B
COOTBETCTBHH CO CTAaHJapTOM.

Onenka OU3HEC-MOENN

KommnaHusi mpoBelneT OLEHKY Lelid OHW3HEec-MOZEIH, B paMKax KOTOpPOW ylepKHBaeTcsi (DUHAHCOBBIA aKTHB, Ha
ypoBHE MOPTQes GUHAHCOBBIX HHCTPYMEHTOB, IIOCKOJIBKY 3TO HAMIYYIIINM 00pa30M OTPAKACT CIIOCO0 YIpaBICHUS
OM3HECOM U TMpeNoCTaBieHHWsT WHPOPMAlMU PYKOBOJCTBY. IIpu sTOM OyIeT paccMaTpuBaThCs CIEAYIOMIAs
HHpOpMALIUS:

[omuTky ¥ menw, yCTaHOBJICHHBIC U JAHHOTO MOpPT(ens (UHAHCOBBIX aKTHBOB, a TaKKe ICHCTBHE YKa3aHHBIX
MOJIUTUK Ha NpakThKe. B 4acTHOCTH, OpUEHTHpOBAHA JIM CTpaATErusi PyKOBOJCTBA Ha IOJyY€HHE MPOLEHTHOIO
JOX0J[a, TIPEAYCMOTPEHHOTO JIOTOBOPOM, MOJAEP)KAaHHE OINpPENeNeHHOW CTPYKTYphl NPOIEHTHBIX CTaBOK,
obecrieueHHe COOTBETCTBUSI CPOKOB IOTramieHUss (DMHAHCOBBIX aKTHBOB CpOKaM IOraiieHusi (UHAHCOBBIX
00513aTeNIbCTB, HMCHOJB3YEMBIX ISl (PUHAHCHPOBAHUS IAHHBIX AKTUBOB, WJIM DPEalM3alMI0 JICHEKHBIX MOTOKOB
MOCPEICTBOM MPOJIAXKH aKTHBOB.

Kaknm o0pa3oM oneHHMBaeTcs pe3ysbTaTUBHOCTh MOPT(HENs W KakuM 00pa3oM 3Ta MHQOpMamus cooOmaercs
pyxoBoacTBy Kommnanum.




PI/ICKI/I, KOTOPBIC BJIUAIOT HA PE3YJIbTATUBHOCTDH 6I/I3HCC-M0,HC.]'H/I (I/I (bHHaHCOBLIX AKTHUBOB, YACPKUBACMbBIX B paMKax
3TOM 6I/I3H€C'MOZ[CJ'H/I) 1 KaKMM 06pa30M OCYHICCTBJIACTCA YIIPABJICHUC S TUMH PUCKAMU.

Kakmm o00pa3oM BO3HarpaxgaroTcs MEHEDKEPHI, VYIPaBIONINEe OW3HecoM (HampuMep, 3aBHCUT JH 3TO
BO3HATPAXKICHUE OT CIPaBEIIMBONH CTOMMOCTH YIPAaBISIEMBIX UMH aKTHBOB WJIM OT IOJYYEHHBIX UMU OT aKTHBOB
JIEHEKHBIX MTOTOKAX, MPEYCMOTPEHHBIX JOTOBOPOM).

Yacrora, 00beM H CPOKH TPOJIAXK B MPOILIBIX MEPUOIAX, TPUIHHBI TAKUX MPOAAXK, & TAKKE OKUIAHUS B OTHOIIICHUU
Oyayuiero ypoBHs npoxax. OmHako mHPOpManus 00 YPOBHSIX IPOJAXK paccMaTPUBACTCS HE M3OJHUPOBAHHO, 3 B
paMKax eIWHOTO IEJIOCTHOTO aHAJIN3a TOTr0, KaKUM 00pa3oM JOCTHTraeTcs 3asBieHHas KoMmaHuel nenpb ynpaBieHus
(hMHAHCOBBIMH aKTHBAaMH, U KaKUM 00pa3oM pPeai3yIOTCs IEHESKHBIE IIOTOKH.

duHaHCOBBIE AKTHUBbBI, KOTOPLIC YACPKUBAKOTCA IJI1 TOPTOBJIM, W YHPABJICHUC KOTOPBIMH OCYHICCTBIACTCA H
PE3YJIbTATUBHOCTD KOTOPLIX OLCHUBACTCA Ha OCHOBC CHpaBeHHI/IBOﬁ CTOUMOCTH, 6yﬂyT OLCHUBATLCA II0
CHpaBG[[HHBOﬁ CTOUMOCTHU YCPE3 HpI/I6I)IJ'II) nin y6LITOK, IMOCKOJIbKY OHHM HE€ YJACPIKMBAIOTCA HU C LCJIbIO NOJTYUCHUA
NMPpEAYCMOTPECHHBIX AOTOBOPOM IACHEKHBIX IMOTOKOB, HU C ILEJIBIO KaK MOJYYCHUSA NPEAYCMOTPECHHBIX JOTOBOPOM
JCHECKHBIX ITOTOKOB, TaK U MPOJaXXKH CIJHHaHCOBBIX AKTHUBOB.

31 mapra 31 nexaopst
2020 rona 2019rona

OUHAHCOBBIC AaKTHUBBI, OTpPaXKacMble IO CHPABCHAIUBONA CTOMMOCTH
4yepe3 MPUOBLTh MU YOBITOK 24 991.020 21.747.627

Obecuenenne — OUHAHCOBBIC AKTHBBI, 00s3aTENBCTBA IO INPEAOCTABICHUIO 3aliMOB M JIOTOBOPHI (DMHAHCOBOM
rapaHTHu

MC®O (IFRS) 9 3ameHseT MoIelb «IOHECEHHBIX YOBITKOBY», wHcmoib3yeMyio B MC®DO (IAS) 39, Ha
OpPHEHTHPOBAHHYI0 Ha OyJyllee MOJETb «OXKHJAEMBIX KPEIAWTHBIX YOBITKOB». IIpMMeHEHHWEe HOBOW MOJIENU
obecrieHeHsT OoTpeOyeT oT KoMIaHWM 3HAYUTENBHBIX MPOPECCHOHANBHBIX CYKICHUH B OTHOIICHWH TOTO, KaK
U3MCHCHHS JKOHOMHYCCKHX (DaKTOPOB BIMSAIOT HA OXHAAEMBbIC KPCIUTHBIC YOBITKH, OIpPEICIICMBIC ITyTeM
B3BCIIMBAHUS 110 BEPOSITHOCTU X BOSHUKHOBCHHSI.

HoBast Monenb obOeclieHeH s TIPUMEHSIETCS K CIACAYIOMNM (DUHAHCOBBIM MHCTPYMEHTaM, KOTOpPBIE HE OLIEHHBAIOTCS
TI0 CTIPaBEIIINBOM CTOMMOCTH Yepe3 MPUOBLIb U YOBITOK:

(I)I/IHaHCOBLIe AKTHUBBLI, ABJIAONIUCCSA NOJTOBBIMU HHCTPYMCHTAMU,
TOproBasd ,HG6I/ITOpCKaH 3aJ0JI2)KCHHOCTD.

B cootBerctBum ¢ MC®O (IFRS) 9 mo uHBeCTHIWSIM B IOJICBBIE MHCTPYMEHTHI YOBITOK OT OOECICHEHHS HE
MPU3HACTCAL.

B coorserctBun ¢ MC®O (IFRS) 9 oueHounsle pe3epBbl HOA OXHIAEMblE KPEIUTHBIE YOBITKH JIOJDKHBI
NpU3HABAaTbCS B CyMME, PaBHOH JMOO 12-MECSYHBIM OKHJAEMbIM KPEOUTHBIM YOBITKAM, JHOO OXHIaeMbIM
KpPEIUTHBIM YOBITKaM 3a Bech cpok. OKugaeMble KpEAUTHBIE YOBITKH 32 BECh CPOK — 3TO OXKUAAEMbIC KpPEIUTHBIC
yOBITKH, BO3HHUKAIOIINE BCJIEACTBUE BCEX BO3MOXKHBIX COOBITHH Zie(hoNTa Ha MPOTSHKEHUN BCETO 0XKUAAEMOTO CPOKa
JeHcTBUS (PUHAHCOBOTO MHCTPYMEHTA, TOT/a KaK 12-MecsuHbIC 0XKHMIAeMble KPDEOUTHBIE YOBITKH COCTaBIIAIOT 4acTh
OKH/Ta€MBIX KPEIUTHBIX YOBITKOB, BO3HHMKAIOIINX BCIEACTBHE COOBITHH nedoiTa, BO3ZMOXKHBIX B TeueHHE 12
MECSIEB MOCIIE OTUETHOH JaThl.

KomMmanus 6yIleT MPpU3HABATL OLCHOYHBIC PE3CPBLI IOJ OXHUAAECMbIC KPEAUTHLIC y6I)ITKI/I B CyMME, paBHOﬁ
O0XUJACMbIM KPCAUTHBIM y6I>ITKaM 3a BEChb CPOK.

TpeboBaunmst MCPO (IFRS) 9 B wactn obecrieHeHUS ABISAIOTCA CIOXHBIMH M TPeOYIOT IPUMEHEHUS CYXICHUH |
JIOTTYIICHHIA, 0COOCHHO B CJICAYIOIIHUX 00JIACTAX, KOTOPHIE MOAPOOHO 00CYKIAIOTCS HIDKE:

OLICHKa TOro, UMMEET JIM MECTO 3HAYUTCIbHOC IOBLIIICHUC KPCAUTHOTO pHUCKaA IIO q)HHaHCOBOMy HUHCTPYMEHTY C
MOMCHTA €T0 IEPBOHAYAJILHOI'O IIPU3HAHMS; @ TAKIKE

BKJIIOYEHHNE NMPOTHO3HOW MH(POPMALIMH B OIIEHKY 0KMJAEMBIX KPEIUTHBIX YOBITKOB.
Or1ieHKa 0’KUAAEMBIX KPEIUTHBIX YOBITKOB

OsxkuyaeMble KpeJUTHBIE YOBITKHM HPENCTABISIOT COO0I pacyeTHYIO OLIEHKY, B3BELUICHHYIO C YYE€TOM BEpOSTHOCTH,
KPEeIUTHBIX yOBITKOB. OHM OYyAyT OLIEHUBATHCS CIIEIYIOIINM 00pa3oM:




B OTHOWICHHM (DHHAHCOBBIX AKTHBOB, He ABITAIOUINXCA KPeAUTHO-06eCLCHEHHBIMU Mo COCTOSIHHIO HAa OTYETHYHO
AaTy: KaK MPHBEJEHHAA CTOMMOCTDL BCex OKHIACMBIX HEAONOMYYEHHIT NEHEKHBIX CPeacTB (To ecTh pasHuia MEXIY
ACHEKHBIMH MOTOKAMM, TPHUHTAIOMMMHCS Komnanuu 8 coortsetcreny ¢ /LOTOBOPOM, M JICHEXHBIMH MOTOKAMH,
KoTopsie Komnanns oxkumaer MOJTYUnTS);

JE€HEKHBIX IIOTOKOB;

Obecuenenne — ®unancosie AKTHBBI, 00s3aTe/nbcTBA IO NpeIoCTaBNeHHIO 3aliMOB W JOTOBOPEI (PMHAHCOBO}T
FAPaHTHH, [IPOJOIKEHHE

Ouenka oxumaempix KPEINTHLIX YOLITKOB, NPOIOIKEeH e

A0rosopa ais KOMIIEHCALU K MOHECEHHOro UM KpEeaUTHOrQ yﬁbmca 3d BbIYETOM CYMM, KOTOpbIE Komnanusa OXKHIaetr
BO3MECTHUTD.

IMpoune AkTHBEI

31 mapra 31 nexabps

2020 ropa 2019 roga
Ipoune dunancoBbie akTHBLI 4,456 5,798
Komuceus k nonyuenmo u npoune 1e6UTOpLI 84,692 179,107
JHennru B nyTH 39.229 1,323
HUToro npoune akTHBbLI 128,377 186,228

Knaceudpuxanns — ¢bHuHaHCOBLIe 06532 TeNLCTBA

MC®O (IFRS) 9 B 3uauntensHoii CTEIICHH COXpaHAET CyLIECTBYIOWME TpeGoranms MCDO (IAS) 39 B oTHOWEHNH
KIaCCHUKALNN PHUHAHCOBBIX 003aTENLCTR,

Bmecte ¢ Tem, B cootserctBHM ¢ MC®O (IAS) 39 Bce uamenenus ClpaBe/UIMBOH CTOMMOCTH (DMHAHCOBBIX
06s3aTeNkCTB, KJIacCU(PMLMPOBAHHBIX MO COGCTBEHHOMY  ycMoTpenmio  Kommnanum KaKk OLEeHHBaeMble 110

Ta HacTb M3MEHEHHUS CIPaBEANNBON CTOUMOCTH (uHaHcoBOTO 06s3aTeNBCTRA, KOTOpas 00YCIOBIEHa H3MEHEHHIMHU
KPEAMTHOrO pucka 1o 3Tomy (unHaHcoBoMy 00A3aTeNbCTRY, MPEACTABNSETCA B cOCTame NPOYEro COBOKYNHOTO
I0X0/a;

OCTABUIAACH 4acTh M3MEHEHHs CMpPaBeLTHBOH CTOMMOCTH 3TOro (hMHAHCOBOro 0Gs3aTeNbCTRBA NPEACTaBISETCA B
cocTase NpUOLINK UK YOBITKA,

Cpencrsa Bankos
[TpouenT 31 Mapta  [lpouent 31 Jekadps
2020 rona 2019 roaa
YuuTbIBaemble mno
AMOPTH3HPOBAHHOM CTOMMOCTH:

Ceynbl,nonydennsle no cornamenusm

PEIIO 6,421,028 6,394,023
Hauncnennsie  Bosmarpaknenmus o

onepauuam  PETIO ¢ ueHHbIMH

Oymaramu 17,102 11,755
Ccynbl 6aHkoB 3,5% 8,966,830 3,5% 7,412,681
Hauncnennoe BO3HArpakAeHHE 87,648 60,586
HUToro cpencrpa 6ankos 15,492,608 13,879,045




[poune cranpaprsr

Creayiomme nonpasku CTanlapTaM N pasbACHEHMA, KaK OXKHIACTCA, He OKaXYT 3HAYWTENLHOTO BAWAHWS Ha
uHancoByio oTuetHoCTH KoMnanuu:

- MC®O (IFRS) 15 «Bsipyuka no HOTOBOpaM € MOKYNaTenaMmy
- MC®O (IFRS) 16 «Apengan
Hanoroo6n0xenne

CyMMma nosoxonHoro Hanora BkmOuaer CYMMY TEKYIIErO HAlOra M CYMMY OTIOXEHHOT0 Hajora. [MonoxonHstit
HalloT OTpakaeTes B cocTaBe NMPUOBLIM MM YOBITKA B TOMHOM 00beMe, 32 HCKIOYEHHEM CYMM, OTHOCAILHXCH K
ONEPALMAM, OTpaKaeMbIM B COCTaBE MPOYErQ COBOKYITHOrO JI0X0[a, WM K OMNepauusM ¢ COOCTBEHHHKAMH,
OTPAXKAEMbIM HEMOCPEICTBEHHO HA CYeTax KarnTala, KOTOpbI€, COOTBETCTBEHHO, OTPAXKAIOTCS B COCTABE npouero
COBOKYMHOrO 10X0/1a HIIM HEMOCPEACTBEHHO B COCTABE KATTHTANA.

Texywnii manor

Texkymmit nogoxonmusrii Hanor PaCCHUTLIBAETCS HCXO/JA U3 NPEATIONATAEMOTO pasMepa HanorooGaraemoii npuGbLIH
38 TON C Y4ETOM CTABOK MO NOZOXOAHOMY Hanory, NeHCTBOBABIIMX [0 COCTOSHMIO Ha OTYETHYIO JaTy, a TaKke
CYMMbI 0643aTe/LCTB, BO3HUKLINX B pe3y/ibTaTe YTOUHEHUA CYMM MOI0OXO/IHOTO HAJIOra 3a MPe/blAYIIHE OTUETHbIE
roiast. B pacuer obaszatensctea no TCKYIIEMY MONOXONHOMY HANOTY TakKKe BKIFOYAETCH BENHUMHA HaJlOrOBOro
00413aTeNLCTBA, BO3HUKILETO B CBSA3H OUBUOEHIAAMH.

OTnoxeHHslIit Hanor

OTnokeHHBIH HANOr TpH3HaeTCs B OTHOMEHMH BPEMEHHBIX  Da3HMIL, BO3HMKAIOIHX MeXy OalaHCOBOI
CTOMMOCTBIO aKTHBOB H 00S3aTe/ILCTB, ONpeNeNseMoii ms meneii ux OTPaXEHUA B PUHAHCOBON OTYETHOCTH, W MX
Hanorosoit 6azoi. OT0MKeHHbIH HATOT He MPH3HAETCA B OTHOLICHHH CIE/YIOIIMX BPEMEHHBIX PA3HHUIL:

- Pa3HHUbI, CBA3AHHBIE C OTPaXEHWEM IyABHIA TPH ICPBOHAYATLHOM NPH3HAHHHK, M He YMEHbIIAIOLINE
HanorooGnaraemyio Gasy,

- PA3HHILI, BO3HUKAIOWIME TNPH MEPBOHAYANLHOM NMPU3HAHUKM aKTHBOB M 00S3aTENLCTB B pe3yibTaTe
OCYILIECTBICHHA CHENIKH, He SIBIAIOLIEHCA CAeaKol mo 00BEAMHEHHIO OH3HECA U He OKA3BLIBAIOWISH BIIHSHMS HHU Ha
Oyxranrepckyro, Hu Ha HanorooGnaraeMyo pUGHITE WM HATOrOBLII yOBITOK; K

- BPCMCHHBIC DA3HHLBI, CBA3AHHBIE C MHBECTHLMAMH B AOYEPHHE, ACCOLMMPOBAHHBIE NPEANPHATHA M
COBMECTHYIO NIEATENLHOCTb, B TOH Mepe, B KOTOPOIl (Komnanus) umeer BO3MOKHOCTS KOHTPOJIHPOBATL Bpems
PCAM3ALAN YKA3AHHBIX PA3HULL U CYLIECTBYET YBEPEHHOCTD B TOM, YTO OHH He OyAYT peann3oBambl B 0003pHMOM
Oynyiiem.

OTnoseHHble HANOTOBbIE AKTHBbI MPH3HAKOTCA B OTHOLIEHMH HEWCIOJNBb3OBAHHBIX HATOTOBBIX YOLITKOB,
HCHCIIOJIb30BAHHBIX HAJIOTOBBIX KPEAHTOB M BBIYHTAEMBIX BPEMCHHbLIX Pa3sHUIl TOJBKO B TOH Mepe, B Kakoi
BEPOATHO mosydeHue Oynyuiel HamorooGaaraeMoii NPHOBLIK, 33 CYET KOTOPOWH OHM MOryT OBbITh peanH30BaHbI.
Benuuuna Gynymei wanorooGnaraemoii NpUOBUIA  ONPENENAETCS Ha OCHOBE BEJIHYMHE] COOTBETCTBYKLIHUX
HAT0T000/1araeMbIX BPEMEHHBIX PasHUL K BOCCTAHOB/EHHIO. Benuuuna OTIOKEHHBIX HAOrOBLIX AKTHBOB
AHATM3NPYETCA [0 COCTOAHMIO HA KaXIYHD OTYETHYIO flaTy M YMEHBIIAETCA B TOH Mepe, B KOTOPOH peainsaums
COOTBETCTBYIOLUMX HANOrOBBIX BRITOA 0OJiee He ABJseTCSH BepOATHOH. [lomoGHble crnmcaHus momIexaT
BOCCTAHOBJICHUIO B Cllyuae MOBbILIEHHA BEPOATHOCTH HaJ MY Us Oynmyueii HanorooGnaraemoti npuOLLTH,

HenpusHaHHble OTIIONKEHHBIE HANOrOBbie AKTHBI MOBTOPHO OLEHUBAIOTCA HA KaXIyl) OTYETHYH J1aTy M
MPHSHAIOTCA B TOH Mepe, B KOTOPOIf CTAHOBHTCA BEPOATHBIM, YTO Oyaywas HanorooGnaraemas npuobLIL MO3BOIAT
BOSMECTHTD 3TOT OT/I0KEHHBIIi HATOTOBbIN akTHB.3 OCHOBHBIE MOJOKEHIS YUeTHOI TIOJIUTHKH, TPOoIKEHHE

Benuuuna otnoxeHHoro mamora OMPEACIACTCA MCXONA M3 HANOTOBBIX CTAaBOK, KOTOphle GyayT NPUMEHATHCA B
OyayuieM, B MOMEHT BOCCTaHOBJIEHHS BPEMEHHBIX PasHHL, OCHOBBLIBASCH HA JEHCTBYIOUMX WM 110 CYIIECTBY
BBCICHHBIX B IHEHCTBHE 3aKOHAX MO COCTOSHHUIO Ha OTHETHYIO HaTy. OLEHKa OTJIOKEHHOrO Halora OTpakaer
HAJIOTOBBIE TOCNENCTBUS, KOTOPbIE 3aBHCAT OT criocoba, KOTOpeIM KOMIMaHus MIaHupyeT Ha KOHEL OTYETHOro
MICPHONA BOSMECTHTD MIH MOTacuTh GalaHCOBYIO CTOMMOCTh AKTHBOB 1 OBS3aTebCTE.

OTJ](J)KeHHhIe HaJIOTOBBIE AKTUBBI W 00A3aTENbLCTBA 3a4YHMTBIBAOTCA B TOM cliydae, ecliH HUMeeTcH HPHIHYECKH
3aKpeIUIEHHOE [IpaBO NPOBOAUTH 3a4yeT TEKYLIHX HAJOTOBBIX aKTHBOB NPOTHB TEKYIIHX HAIOTOBLIX 00A3aTeNLCTE U
OTH aKTHBBI H 00A3aTe/ILCTRA OTHOCATCA K HaJloram Ha l'[pHﬁbIJ'll:, B3UMAEMBbIM OJHUM M TEM K€ HAJIOTOBLIM OpraHom
€ OIHOTO H TOro K€ HajloroobsaraemMoro NpeanpuaTus, nubo ¢ Pa3HbIX HajloroobaraeMbix MPEeANpPHATHIH, HO 3TH
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NpeArnpuaATHAa HaMEpeHLI YPErynupoBaTh TeKYILIHE HAaJIOroBble 00sA3aTebCTBA W aKTHBBl Ha HETTO-OCHOBE WJIH

PEATH3AUNS HAJOrOBBIX AKTHBOB ITHX MpPeANPHATHIA OyneT ocymecTBieHa OQHOBPEMEHHO C MOrameHueM HX
HAJIOTOBLIX 0053aTeNbCTB.

Ipusnanue n0xon08B 1 pacxonos B (huHaHCOBOI 0OTYeTHOCTH

IpouenTHble n0X0aBI M pacxomsl OTpAKAIOTCA B COCTaBE MPUOBLIM WM YOBITKA C MCIIONb30BAHHEM MeTOIa
3t heKTUBHON NpOLEHTHOI cTaBKy,

DUHAHCOBbIE MHCTPYMEHTbI, OLEHUBAEMbIE [0 CTIPABE/TMBOH CTOMMOCTH, M3MEHEHHS KOTOPOIi OTpakaloTcs B
cocrase MpUOLLIA WK YORITKA, OTPAKAIOTCA MO CIPABE/UTHBON CTOHMOCTH G OTpaKEHHEM NEPEOLICHKH B NPUOBLIAX
1 yObiTkax. [poueHTHBIe TOXOABI MO DHHAHCOBBLIM MHCTPYMEHTAM, OLEHMBAEMbIM 10 CMpaBeIHBOIl CTOUMOCTH,
H3MEHEHHA KOTOPOH OTPAXaloTCs B COCTABe MPUOBLIH HIH YOBITKA, BKIIOYAKOTCS B COCTaB MPOLEHTHBIX JOXO/IOB B
OTYeTE O NPUGHLIM NN YOBITKE H [IPOYEM COBOKYIHOM JIOXOJE. HauncneHuble TMCKOHTEI 1 peMuu NpH3HalOTCA B
CocTaBe MPHOBLIM 3a BBLIYETOM YOBITKOB OT (DHHAHCOBBIX HHCTPYMEHTOB, OLCHHMBAEMBIX IO CIpaBelHBON
CTOHMOCTH, M3MEHEHHS KOTOPOH OTPakalOTCS B COCTABE npulblnu MM yObiTKa. 3aTpaThl MO CAeNKe Mo
(DHHAHCOBBIM WHCTPYMEHTAM, OLEHHBAEMBIM IO CNIpaBe/TMBOH CTOMMOCTH, M3MEHEHHS KOTOpOH OTpakKaroTcs B
cocTaBe MpUOLIM WM YOBITKA 33 MEPHOM, He BKIIOYAIOTCH B MEPBOHAYANbHYIO OLEHKY HWHCTPYMEHTA, a cpasy
NPU3HAIOTCA B COCTaBe NPUGBLIM MM YOBITKA.

Yucrerit Mpouenrtuorii Joxox

TCog, lop,

3aKOHYHMBLUIMHA-CA 3aKOHYUBIIN -

31 mapra cs

2020 ropa 31 mapra
2019 rona

ITpoueHTHLI noxon:
HPDHBHTHBIE A0X0Obl 110 CbHHaHCOBbIM AKTHBaMm, OTpaXXaeMbIM 10
aMOPTH3HPOBAHHOW CTOMMOCTH:
[TpoueHTHbIE TOXO/IbI 10 AKTHBAM, HE N0ABEPraBIINMCS 00SCLEHEHHIO
[TpoueHTHbIE 10X0/IbI 10 AKTHBAM, NOIBEPraBLIMMCS 06ECLEHEHUIO
[IpouenTHbIE 10XOABI MO (MHAHCOBBIM aKTHBaM, OTpaxkaeMbiM 110438,008 359,616
CIpaBeATUBOH CTOMMOCTH

[pouenTHbIe 10X0abI N0 GUHAHCOBBLIM aKTHBAM, 0TpaKaeMbIM 1o
AMOPTH3HMPOBAHHOMH CTOMMOCTH BK/IOYAKOT:
[IpoLeHTb! 0 MHBECTHLMAM, YAEPKHBAEMBIM IO [IOTALIEHHS
[IpouenTsl o cornameHnsm o6pataoro PEIIO 292,927 285,711

[IpouenTHbie 10X0ABI MO (MHAHCOBBLIM AKTHBAM, OTPaxKaeMbIM 10
CMpaBeAMHBON CTOMMOCTH:
[IpouenTsl 110 cpencTBam B HaHkax

HMToro npouenTHbIe 10X0bI N0 PHHAHCOBLIM AKTHBAM 730,935 645,327

IIpouenTHeIii pacxoa BKIOYAET:
IlpouenTHbie pacxoabl Mo GHHAHCOBBIM OGA3ATENLCTRAM, OTPAKAEMBIM
M0 aMOPTH3UPOBAHHON CTOMMOCTH:

TIpouenTsl Mo cpeacTsam GaHKOB (248.,844) (163,229)
Hroro npouenTHble pacxoabl no GHUHAHCOBLIM o0s13aTeNLCTRAM,

0TPa}KaeMBbIM 110 AMOPTH3HPOBAHHOI CTOMMOCTH (248,844) (163,229)
YucTelii npoueHTHbIi 10X01 482,091 482,098

[Tpoune kOMHMCCHH, a TakKe MPOYME MOXOMBI H PACXOABI OTPaXaloTcA B COCTaBe NPHUOBLIM MM yObITKA Ha ATy
MpeNoCTaBIeH s COOTBETCTBYIOLLEH yCayrH.

KOMUCCHOHHBIE 10XO/AbI U PACXO/IbI

Crarbs Iop, Ion,
3aKOHYMBILUIICS 3aKOHYMBIIHIfCA
31 mapra 31 mapra
2020 rona 2019 rona

Jloxozipl [0 yeyraM 1 KOMHCCHM NONMYYeHHbIE 3a;

Bpokepckue yenyru 75,680 98,019

Yceiyru mapker Meiikepa 8,074 3,844

Venyru no ynpasJigHHIO aKTHBAMH 46,710 68,034

Koncynbrainonssie yeayru 1,065
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[poune yeayru 292
AHeppaiiTHHr W nmueTHHT 71,204 11,330
BosHarpasknenue 3a YCIYTH NPEACTABUTENA NepxkaTteneii obnuraumii | 1,500 2,354
Hroro poxoaer no yesyram u komucenn NOJIy4YeHHbIe 204,233

183,803
Pacxonel o yenyram u komuccenn yIUIaueHHbIE 3a:
Komuccnontbie pacxonsi no ycnyram baHka 1,419 1,094
Orniepaunu ¢ ueHHbIME Gymaramu 3,601 31,654
KoMHccHOHHBIE pacxomsl KacTo/IHaHy 1,942 1,934
LUltpads
[Tpoyee 396 7,669
HToro pacxoas! no yCIyram 1 KOMMCCHH YIJIAYeHHbIe 7,358 42,351

HHBHﬂeHﬂHbIﬁ AOXOL NMPU3HAETCA B COCTABE HpHﬁbI.ﬂM HITH )/GLITKa B TOT MOMEHT, Korja

MPaBo Ha MOJyYEHHE COOTBETCTBYIOLLETO MJIATEKA.

OINEPALIMOHHBIE PACXO/IbI

Crates
3apaboTHas nnata u npeMun
Hanoru (kpome Hamora na NpPHOBLIL)
Texymuii pemouT u pacxomsr Ha cojiepxanue oguca
TenexoMmyHuKaumu
Tpancnoprasle pacxosmpl
HMudopmanmonHsie pacxoe!
Pacxoms! Ha pexnamy
AMOPTH3aUHA OCHOBHBIX CPECTB
[pencraBurensckue pacxosi
Komanauposoutbie pacxomp
OGyuenue
Pacxozpel o cTpaxoBanmio
Pacxozisl o ycmyram cBszu
Kanuenspckue Tosaps
Pacxozsl Ha nouToBbIE U Kyphepckie YCIYTH
Opunuueckue yenyru
Unenckue B3HOCH KDOB
Pacxonel 1o umeHcknM B3HOCaM B Accouunanuuio
(uHAHCHCTOB
UneHckue B3Hock! [lanata npeanpunnmareneii
Xos. Pacxoibl
KomMyHanbHEIe
Pacxozbl 1o MenuumuHCKOMyY cTpaxoBaHmio
Pacxomsl 1o aynuty u KOHCYIbTaLHOHHBIM ycayram

Pacxopl, CBS3aHHbIE c OLIEHOYHKIMH
00A3aTeNbCTBAME [0 OIUIaTe COTPYOHHKAM 3a
OTYETHBIH nepros (ToneBoit GoHYC)

Hoxon oT H3MEHeHHA N0 yqacTus

Pacxombl o apenze
TPOYHE BBITJIATHI
Hrtoro onepaumnonnsie pacxopl

31 mapta 2020 r,
291,927
11,802

3,389
4330
6,895
2,504
5,161
1,246
1,848
473
215
4,820
20
165
247
398
1,318

652
997

183
3,540
(131,871)

38,717
403
249,379

31 mapTa 2019 r.
242,891
9,303
817
3,230
6,393
4,013
41
4,213
321
1,197
238

75
1,874
119
231

65

379
303

1,000
656
874
531
2,391
(5,300)

36,262

312,047

y Komnauuu nossnsercs

[Inatexu no noromopam onepaumonsoii apebi MPH3HAIOTCA B cocTaBe MpuUOLLIM WM yObITKa 3a nepuon

PABHOMCPHO Ha BCEM MNpPOTAKEHHMH CpOka NeicTBMA apeHObl. CyMMa MOJy4eHHBIX JbroT

BCJIMYHMHY pacXo[OoB 10 apeHIe Ha [IPOTAMEHHUH BCETO CpoKa JeHCTBUSA ApEHAbI.

YMEHBIIAET 0011yIo
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(I)ﬂ)lyl.lﬂapﬂaﬂ AEATEJIbHOCTD

KomMmanus MPEAOCTABIIAET CBOMM KIHMEHTAM YCIIYTH II0 HOBEPUTECIIHLHOMY YIIPABJICHUIO MMYIIECTBOM. Kommanus
TAK)KE€ MPEAOCTABIACT CBOUM KIIMEHTaAM YCIIYTH OCTIO3UTApHs, obecrnieunBas IPOBCIACHUC onepaunﬁ C IOCHHBIMU
6yMal"aMI/I nmo cyeramM JACII0. HOJ'Iy‘-IeHHI)IG B paMKax (bn,uyunapﬂoﬁ ACATCIBbHOCTH AKTUBBI U TIPUHATHIC
00s3aTenLCTBA HE BKIIOYAIOTCA B (IJI/IHaHCOByIO otyeTHOCTh Kommanuu. Kommanus NPpUHUMACT Ha cebs
OINCPAMOHHBIC PUCKH, CBA3aHHBLIC C (I)H,uyunapﬂoﬁ JACATCIIbHOCTBbIO, OJHAKO KPCAWUTHBLIC U PBIHOYHBIC PUCKU I10
JaHHBIM OIICpaluAM HECYT KINCHTHI Kommanun.

YcraBubiii Kanuran

KommuectBo aknuii Ha 31 maprta 2020 n Ha 31 nexadpst 2019 romos coctaBuio:

31 mapra 2020 roza 31 nexabps 2019 rona

BrimymieHHbIx Pa3memiennbpIx Breimymennsrx Pa3memiennbpIx
IIpocTsle akuun 8,491,648,807 8,491,648,807 7,605,281,141 7,605,281,141

8,491,648,807 8,491,648,807 7,605,281,141 7,605,281,141

OpHa npocTas akIusl UIMeeT IpaBo OAHOrO rojoca. barancoBas CTOMMOCTb OAHOM MPOCTOM aKIUKU B COOTBETCTBUU C
YTBEPKICHHOW METOANKOW pacyera, ycTaHOBIeHHOH Jluctunroseimu npasminamu AO «Kazaxcranckast GpoHmoBas
oupxa» (I[Tporoxom Nel5 or 27.04.2017 r. pemenus CoBera IUPEKTOPOB) PACCUUTHIBACTCS IO CIEAYIOMIEH

hopmyie:
YucThle aKTHBHI TS MPOCTHIX aKIUi Ha ATy pacdera/ KOJIHYECTBO MPOCTHIX aKIUH Ha JaTy pacyera,
YucThle aKTHBEI PACCYMTHIBAIOTCSA 1O ceayromeit Gpopmyie:

AKTHUBBI DJMHTEHTA aKIMil B 0TYeTe O (PMHAHCOBOM IIOJIOKEHHH YMHUTEHTA aKIIUi Ha JIaTy pacyera-

HematepuanpHble akTHBBI B OTYETE O (YHHAHCOBOM ITOJIOKEHHH SMHUTEHTA aKI[Ui Ha ATy pacyeTa- 00sA3aTeNbCTBA B
oryere O (PUHAHCOBOM TIONIOKEHHH AIMHTEHTA aKIWi Ha JaTy pacueTa- cajbJ0 CUeTa « YCTaBHBIN KaIuTal,
MPUBWICTHPOBAHHBIC aKITUIY» B OTYETE O (PMHAHCOBOM ITOJIOKCHHUY IMUTEHTA aKIMil HA TaTy pacyera.

Pacuer 6anaHcOBOH CTOMMOCTH OJHOM IpoCcTOH akiyu 1o coctostHuio Ha 01.04.2020 r cocraBnsier
(34,964,018-16,229-17,552,034)/8,491,648,807 =0,002048572 1.1. =2,04857 TeHre COOTBETCTBEHHO
Pacyer 6a1aHCOBOI CTOMMOCTH OHOM mpocToi akiu mo coctostanio Ha 01.01.2020 r cocrasisieT
(30,952,363-3,187-14,103,279)/7,605,281,141 =0,002215026 1.1. =2,215031enre

JlnBuaeHaBI

Bosmoxxaocts KoMmanuu oOBSIBIATS M BHIIDIAYUBATD TUBUACHIBI MOAMANACT IO PETYINPOBAHHUE IEHCTBYIOIIETO
3aKoHoaTenscTBa Pecmyonmku Kazaxcran.

I[I/IBI/I,HGH,HI)I 0 OOBLIKHOBEHHBIM aKIUIM  OTPpAXKAIOTCA B (l)HHaHCOBOﬁ OTYCTHOCTH KaK HCIIOJIb30BaHUC
Hepacnpeaeneﬂﬂoﬁ l'[pI/I6I)IJ'II/I o Mepe ux OOBSIBICHUS.

CyneoOHble HCKH

BpeMﬂ OT BPEMEHHM B IMPOLECCE ACATCIBHOCTH KOMHaHI/II/I, KIIMCHTBI W KOHTPAr€¢HTHI BBIABUTIAaIOT IIPETCH3UU K
Kommanuu. PyKOBO,HCTBO CUUTACT, 4YTO B PEIYyJbTATC p336I/IpaTeHLCTBa no HuM KommaHus He mOHECeT
CYHIECTBECHHBIX y6LITKOB ", COOTBCTCTBCHHO, PC3CPBLI B (bHHaHCOBOﬁ OTYCTHOCTU HC CO31aBaJIMCh.

IMoanTnka Ynpasienus Puckamu

Yr{paBneHI/Ie PUCKaMU UI'PACT BaAXKHYIO POJIb B (bHHaHCOBOﬁ JACATCIbHOCTU Komnanun. OcHoBHBIE PUCKHU, NPUCYIITUC
JACATCIBHOCTHU KOMHaHI/II/I, BKJIIOYarOT:
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KpPEIUTHBIN PUCK;
PHCK JTUKBUIHOCTH; U
PBIHOYHBIN PHCK.

s obecrieuenus aelicTBeHHOM 1 3P QeKTHBHON ONMTHKHY yIipaBieHus puckamyu KoMnanus onpenenuia OCHOBHBIE
NPUHLUIBI YIPaBJICHUS PHUCKAaMH, OCHOBHAs LEJb KOTOPBIX COCTOMT B TOM, 4YTOOBI 3amuTHTh KoMmnaHuio oT
CYLIECTBYIOIIUX PHCKOB U MO3BOJIMUTh €f NOCTUTHYTH 3allJIaHUPOBAHHBIX IOKa3aTeneil. Yka3aHHbIE HPUHIIMIIBI
ucnonb3yoTes KoMnannei npu ynpaBieHNH CIEAYIOMIMH PUCKAMHU.

KpenutHslii puck

Komnanust nmosiBepraercs KpeJUTHOMY PHUCKY, T.€. PUCKY HEHCIIOJIHEHHS CBOMX 0053aTeNbCTB OJHOW M3 CTOPOH IO
(hMHAHCOBOMY MHCTPYMEHTY U, BCIIC/ICTBHE 3TOT0, BOSHUKHOBEHHS y APYTO CTOPOHBI (PHAHCOBOTO YOBITKA.

VmpaBneHue pUCKaMU W WX MOHUTOPUHI B YCTAHOBJICHHBIX IpeAeNax OcCYyLIecTBisieTcss VHBeCTHIIMOHHBIM
komuteToM, KomureTrom mo puckam u IlpaBnenuem Kommanum. Ilepen mro0bIM HETOCPEACTBEHHBIM JIEHCTBHEM
NuBectnnmonnoro Komurera BCce peKOMEHIAIMH MO KPEIWTHBIM IpoleccaM (OTPaHWYCHHUS, YCTaHOBICHHBIC IS
3a€MIIUKOB WJIH JOTOJIHEHUS K KPESAUTHOMY JOTOBOPY, W T.N.) pPACCMAaTPHUBAIOTCS U YTBEPIKTAIOTCS MEHEIKEPOM
MOJpa3JielieHusl MO YNPaBICHUIO PHUCKAMH WIM HadaJlIbHUKOM TMOAPA3JIENIeHUs 1O YIPABICHUIO PHUCKaMHU.
ExenneBHass paboTa 1Mo YIPABICHUIO PUCKAMH OCYIICCTBIISICTCS COTPYIHHKAMHU TOAPA3JCICHHUS MO YIPABICHUIO
pUcKaMHu U coTpyaHuKaMu JlemaptameHTa YpaBieHUuss AKTUBAMH.

MaxkcuManbsHbIN pa3Mep KpeIUTHOTO PUCKa

MaxkcumanpHBIE ~ pa3Mep — KpeauTHOro  pucka  KoMmaHmm ~ MOXET — CYINIECTBEHHO  BapbHPOBATHCS
B 33aBHCUMOCTH OT HWHIUBUAYAIbHBIX  PHUCKOB, TMPHUCYIIUX  KOHKPETHHIM  aKTHBaM, W  OOIIHX
PBIHOYHBIX PHCKOB.

Puck JMKBUAHOCTH

Puck TUKBUAHOCTH — 3TO PUCK BO3HUKHOBEHUS TPYIHOCTEH P MOIXYICHUH CPEACTB I IOTAIICHUS 005S3aTSIIECTB
CBSI3aHHBIX ¢ (MHAHCOBBIMH WHCTPYMEHTAMH, IPH HACTYIUICHUH (DAaKTHIECKOTO CPOKA MX OILIATHL.

MNuBectuunonusit  Komuter Komnanuu  KOHTpOJNMpPYET  PHUCK  JIMKBUIHOCTM  IOCPEACTBOM  aHaU3a
M0 CpPOKaM TMOTANICHHs, OMpEeNeNsas crparernio KoMmaHwu Ha cieayronuii (MHAHCOBBIH TEPHOA. YTpaBICHUE
TEKyIeH JUKBUAHOCTBIO OCYIIECTBIIICTCS IOJAPA3/ICICHUEM II0 YIPABICHHUIO aKTUBAMH, KOTOPOE IPOBOAUT
oTiepaliuy Ha JEHESKHBIX PHIHKAX JJIsl OACpKAHMS TeKYIIeH TUKBUIHOCTH U ONITUMHU3AIINA JCHEKHBIX TTIOTOKOB.

C LCIbIO YHPABJICHUA PHCKOM JIMKBUIHOCTH Kommanus OCYIIECTBIIACT CXKCIAHCBHYIO IIPOBCPKY OXUIAACMBIX
OyIynIux JEHEKHBIX MOTOKOB OT OIepaluii ¢ mopTdeneM LHeHHBIX Oymar W OaHKOBCKHX OIEpalfid, BXOISIIYIO B
npolecc YNpaBJICHHUS aKTHBaMHU W o0s3arenscTBaMH. KOMHUTET 1O pHCKaM pPacCUMTHIBACT JIMMHTHI MO PHUCKY
JMKBHUIHOCTH: TAII Pa3pbIBbI, Jropanust Hoprdens, KodpQUIUEeHTbl JTUKBUIHOCTH U Hpoyee, KOTOpBIE ITOUIeKAT
cornacoBanuio ¢ I[IpaBnenmem m CoBetoM mupextopoB Kommanwmu. YKazaHHBIE JHUMHTH Ha PHCK JIMKBHIHOCTH
MO3BOJISIIOT 00ECIIEYnBATh BBITIJIATY JACHCKHBIX CPEACTB, HCO6XOI[I/IMBIX JUIA UCITOJTHECHUSA NCHCXKHBIX 00513aTEILCTB
Komnannu B cpok B ykazaHHOM oOBbeMe.

I[OJ'ICBLIC ICHHBIC 6yMal"I/I pacnpeacisdaroTes 1Mo nepruojaM Ha OCHOBE OLCHKH PYKOBOACTBA O TOM, KaK A0JI'0 MOXET
3aHATH PACIOPSIKCHUC TAKUX LCHHBIX 6yMar.

PpIHOYHBIN pUCK

PBIHOUYHBINM PUCK BKIIOYAET MPOIEHTHBIN PUCK, BAIOTHBIM PUCK W APYTHE IEHOBBIE PUCKH, KOTOPHIM TOBEPKEHA
Kommanus.

WuBectnumonupii  komurer — Kommanum — ynpaBisieT — pUCKaMHM  W3MEHEHHMsS  IPOLEHTHON  CTaBKH
W PHIHOYHBIM DPUCKOM IOCPEACTBOM YHpaBlIeHHs Mo3unued KommaHWnm Mo IpOIEHTHBIM CTaBKaM, oOecredyuBas
MOJIOXKHUTEIBHYIO TPOLEHTHYI0 Mapxy. IloapasneneHue mo ympaBieHHIO (HHAHCAMH M PUCKAMH OTCIIC)KHUBACT
TEKyIIHe pe3ylbTaThl (UHAHCOBOU nesATedbHOCTH Kommanumu, omeHMBaeT ysA3BMMOCTh KomMmanuy B OTHOIIEHHH
M3MEHEHHUS IPOLEHTHBIX CTABOK U BIMSHUE Ha NMpuOsITH KoMnanun.

BospimmHCTBO (DPMHAHCOBBIX AKTHBOB M 00s3aTeNbCTB KoMIaHWM, 10 KOTOPBIM HAa4YHMCISIOTCS TPOLEHTHI, UMEIOT
(PMKCHPOBaHHYIO IIPOLICHTHYIO CTaBKy. PykoBoscTBo Kommanuy ocymmecTBisieT MOHUTOPHHT IIPOLEHTHOM Mapku
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Komnanuu CHHTACT, 4TO Kommnanus He Hecer CYWECTBCHHOIO pHCKA H3MCHCHHA l'lpOLlEHTHOﬁ CTaBKH H
COOTBETCTBYIOLIErO PHCKA B OTHOLIEHHH OCHEKHBIX IOTOKOB.

IlpoueHTHBII pHCK

Jna ynpasjienus NpoUeHTHBIM prckoM KoMmaHus MCmoib3yeT exeMecadHylo OlEeHKY MOTeHUHaTbHbIX YObITKOB,
KOTOpPbIE MOTYT OBbITh IIOHECEHB! B PE3yJIbTAaTe HEraTHBHLIX M3MEHEHHH KOHBIOHKTYpPB! peiHKa. [logpasaeneHue no
YIPaBAeHHIO (MHAHCAMH M PUCKAMH OTC/ICKHBAET TEKyLIHE pe3y/bTaTbl uHaHcoBOH JesrenbHoctd Komnanuwm,
OLlEHHBAeT YA3BHMOCTh KOMNAHWMH B OTHOLUGHMHM M3MEHEHHMS [POLEHTHBIX CTABOK M BiWsHHE Ha TNpHObLIbL
Komnanun.

BamoTHbIi puck

BanwoTHelf puck npeactaBiseT coloi PHCK M3MEHEHHS CTOMMOCTH (HHAHCOBOINO HHCTPYMEHTA B CBA3H ¢
M3MEHEHHeM KypcoB obmeHa BamoT. MUHAHCOBOE MOJOKEHHE W JICHEKHBbIE NOTOKH KOMMaHMM [OJABEpPIKEHbI
BO3/IcHCTBHIO KonebaHui KypcoB oOMeHa HHOCTPaHHbBIX BANIOT.

HHBecTHIIMOHHBIH KOMHTET OCYLIECTB/IACT YHPABACHHE BAIFOTHBIM PHCKOM IIYTEM ONPELENCHHA OTKPLITOH
BAJIOTHOH TMO3MUMH, HCXOAA W3 mpedamnosaraeMoro ofeclieHeHHs  Ka3aXCTaHCKOro TEHre M MpodHX
MAKPO3KOHOMHYECKHX HH/HKATOPOB, YTO no3sosiseT KoMMaHHH CBECTH K MHHHUMYMY YOBITKH OT 3HAYMTENBHBIX
KosieOaHui Kypca HaUHOHAJILHOH M MHOCTPaHHBIX BamoT. [Toapasaenciue no ynpasiaeHHio pHCKaMH OCYIIECTBIAET
eKeJIHEBHBIH KOHTPOJb 3a OTKPLITOH BamoTHOH nosuuuedl Komnanuu ¢ uensto ofecneveHus ee COOTBETCTBHA
yCTaHoBNeHHBIM TpebosaHusM MHBeCTHLHOHHOTO KoMuTETa KoMmanum.

Henosoii puck

LleHoBO#i pucK 2TO PUCK M3MEHEHHH B CTOMMOCTH (PMHAHCOBOTO HHCTPYMEHTa B Pe3y/IbTaTe H3MEHECHHH PhIHOUYHBIX
LieH, He3aBUCHMO OT TOT0, BbI3BaHbl JIM 9TH H3MEHEHHA QaKTopamMH, cnelHQUUHBIMH 1118 OTAeNbHOH LeHHoit Bymaru
MM €€ IMHTENTA, UK GakTOpaMH, BIAHAIOLIMMH

Ha Bee uenHble Oymaru, obpauarolumecs Ha poiike. KoMianus noisepikeHa eHOBOMY PHCKY B CBA3H C BIHSAHHEM
00X MK cTIEMGHYHBIX H3MEHEHHUIT Ha PBIHKE HA €€ MPOAYKTbI.

Jaa ynpasneHus LEHOBbIM puckoM KOMIaHHs HMCIONL3YET NEepHOIHYECKYIO OLEHKY MNOTEHIHATRHBIX YOBITKOB,
KOTOPbIE MOTYT ObITh IIOHECEHbI B PE3Y/IbTATE HEFATHBHLIX H3MEHEHWH KOHBIOHKTYPBI PHIHKA, M YCTAHABAMBAET
a[lCKBAaTHbIC OrPAHUYEHHS HA BEITMYHHY JIOTYCTHMBIX YOBITKOB, a Takxe TpeDOBaHUS B OTHOLIEHHH HOPMbI MPHOLLTH
H 3a10roBoro obecnedeHns. B oTHOmCHUH 0083aTenbCTB 10 HEMCNOMb30BaHHBIM KpeauTam Komianus MoseT
MoHecTH yOBITOK B CymMMme. paBHOH oOuieit cymme Takux ofasarensers. ONHAKO BeposTHaAs cyMMa yOBITKA HUKeE
ofmei cyMmbl TakHX 0053aTe/ILCTB, OCKOILKY B OONBUIMHCTRE C1y4aeh BO3HHKHOBEHHE 00A3aTE/ILCTB 3aBHCHT OT
OIIPEACNCHHBIX YCAOBHI, H3/107KEHHBIX B KPEIHTHBIX COTTIAILICHHSX.

Cobbrrus [Tocne Oryernoii Jatel =

PyKOBOJICTBY HE M3BECTHDI K&KME-J‘[PI,KO CyllecTBeHHBIE COOBITHA M10C/IC OTHETHOMH JATHI.

/

Ilpeacenarens [1pasnenus | Kanamxaros H.b.

['nasnwiii Oyxranrep N\ 4 / Carunosa [".K.
\¥
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