Honcnumensuan sanucka x npomexcymounoit @unancogoi omuemnocmu
Ha 01 anpena 20182,

Ocuosuble Hpunmuns Yuaernoii Moaurukn

3asBnenue o COOTBETCTBHH

OCYLLECTBISCTCS HA OCHOBaHHH JIHUEH3 N Ha YNpaB/IEHHE HHBECTUIIHOHHBIM noprdenem LeHHBIX Gymar
kimnenTos Ne0403200488, Boinanmoif 3] urons 2006 rona, u JIuueHsuy ua OCyluecTeeHHe GPOKepCKoit U

HOMHHanLHOro nepxkatens Ne040 201249, Bpinannoit 31 mions 2006 roaa.

OcHoBHoi AcATebHOCTBI0O  Komnanuu — sBnsercy OKazaHWe ycayr Gpokepa, Mapker-Melikepa,
HOMHHAJILHOTO Jiepskarens, YCIyrH aHaeppaiituura, KOpriopaTuBHOro (uHaHCHpOBaHus, ¢uHancoBOrO

3aperucTpupoBaHHbIi odpuc Komnanuu HaxXoauTes no anapecy: r. Anmatel, ya. Hleeyenko, 100.

Ycaosns ocymectsienus X035 CTBEHHOI AesTeIbHOCTH

npoao/LkaroT paBBHBaTbCﬂ, OJITHAKO COIIPSIDKEHEI ¢ PHCKOM HEOAHO3HAYHOCTH TOJIKOBAHUS HUX 'I‘pﬂﬁOBaHHﬁ,
KOTOpbIe K TOMy e noaBepikeHbl yacThM M3MEHCHHAM, 4TO BKyIe C ApYruMH IODUINYECKHMH H
bucKanbHBIMU MperpaaamMu cosmaeT AONOIHUTETbHBIE npobaemMsl ans MpeANpHATHH, Beaywux Gusnec
B Kasaxcrane.

Hpencrasnennas dunancopas OTYETHOCTE OTPaXKaeT TOYKY 3peHus PYKOBOICTBA Ha TO, Kakoe BJMSHMe
OKa3bIBAKOT YCNOBHS BeleHMs Ou3Heca B Kasaxctane na nesrenshocrs u (unancoBoe nonoxenue
Komnanuu. ®akriueckoe susmue byaywux yciosuii (hrHAHCOBO-X03sHiC TR HHON AEATENbHOCTH MOMKET
OT/IMHATBCA OT OLIEHOK MX PYKOBOJICTBOM.

Hpuanuner cocrapaenns bunancoBoii oruernocrn

3asiBiienue o coorBercTBHE MC®QO

Hannas  ¢unancosas OTYETHOCTE Oblla MOATOTOB/EHA B COOTBETCTBHH ¢  MeskayHapogHBIMK
CTaH1apTaMu (PMHAHCOBOH OTYETHOCTH («<MC®DO»).

Mpruunne: onenkn Gpunancosrix nokasareJiei

DuHaHCOBas OTUETHOCTD TIONFOTOBJICHA B COOTBETCTBHM C MPHHLMIIOM ydera no akTHYecKum 3arTparam,
34 HCKIIKOYEHHEM (PMHAHCOBEIX HHCTPYMEHTOB, OLIEHHBAEMbIX [10 CNpaBe/UIMBOM CTOMMOCTH, H3MEeHeHuS
KOTOpO#H OTpaxkaloTes B cocTase npulbLTH WK yGeiTka 33 NEPHON ¥ PHHAHCOBBIX AKTHBOB, HMEIOIIMXCS B
HaTUY1K U151 IPO/IAYKH, OTPasKeHHBIX 110 CNpaBe1JIMBOH CTOMMOCTH.

PYHKUHOHAILHAS BAJIOTA H BAIIOTA npeacTaB/ieHnst PHHAHCOBOH 0OTYETHOCTH

OyukunonanbHoli  Bamotol  Komnanuu ABIIACTCH  KA3aXCTAHCKMH  TeHre, KOTOPBIH, SBIASCEH
HAaUMOHAILHOH  BamoToM PecnyGnuku Kasaxcran, HauyqwuM o0pasom oTpaskaer IKOHOMHYECKYIO

BIIMSAIOILMX HA €€ AEATENBHOCTD.,
Tenre sBnsercs Takke Bamoroii MPE/CTABIIEHHS TAHHBIX HACTOsIIEH (HHAHCOBOI OTYETHOCTH.,

Bcee uncnosie MOKA3aTe/H, NPE/CTAB/ICHHbIE B TEHTe, OKPYIJIEHbI 10 (Gmmkaritueit) Teicsum,




HUcnoanzosanne onenok u CYXKAeHH

Tlonroroka punancoroit oryerHocTH B COOTBETCTBHH ¢ TpeGoBanuaMu MCDO 06s3sipaer PYKOBOACTBO
AeJ1aTh C}'}K,E[EHHH, pacyeTHerle OLICHKH H JONylIeHHs, BJIHAOLIHE Ha [IPHMEHEHHEe YYETHOH NMOMTHUTHKH H
BCHYHHY MpencTaBneHHsIX B (HHAHCORO! OTYETHOCTH aKTMBOB M obs3aTenbeTs, 10X000B U pacxonos.
DakTHYecKKe pesyIsTaTh! MOIYT OTIIMYATLCS OT YKAa3aHHBIX OLEHOK.

OcHoBHBIE M00KeHHS YYETHOH MOJHTHKH

Honoxenus yuernois TIOTMTHKH, OTTHCAHHBIE HIDKE, MPHMEHSIHCE Komnanwueii nocenosarensio so BCEX
OTHETHEIX MEPHONAX, NPeaCTABACHHBIX B HACTOSIIEH (unancoBoii oTueTHOCTH.

Huocrpannas pamora

Onepaunu B MHOCTpauHol Bamore TICPEBOAATCA B COOTBETCTBYIOLHE (yHkuMoHanbHEIE  BamoTE
Komnanuu no BamoTHpiM Kypcam, ICHCTBOBABIIMM HA ATk COBEPLUEHHS OreparHii.

MOHeTathIe dKTHBBEI H oﬁﬂsaren[,cma, BbIpAXKE€HHBIE B HHOCTP&HHOﬁ BaJIoTe 1o COCTOSIHHIO Ha
OTYETHYIO narty, nepeBoasTcs B cbyHKuHOHa.any}O BAIOTY TIO BaIOTHOMY Kypcy, AeHCTBOBaBLIEMY Ha
OT4CTHYIO naty. Ilpubeie wim yGeitok ot OrepaLyii ¢ MOHETAPHBIMH AKTHBAMH M obs3aTenscTBamu,

v}

Hemonerapusie axruser u oba3atesnbCTBa, BBIpaXKEHHbIE B MHOCTPaHHO#H BajllOTe, OlEHHBacMble Mo
CTPABE/UIMBOH CTOMMOCTH, mepeBomsiTcs B (ynxunoHanbHyIO BAIOTY 10  BAIOTHBIM  Kypcawm,
NEHCTBOBABINMM Ha  jaThI ONPENC/ICHHs  CIPABEUIMBOH  CTOMMOCTH. HeMmonerapusie aktuppr u
obs3aresnberBa, BBID@KEHHBIE B HMHOCTPaHHOH BamoTe M OTP@KEHHbIE 110 (hakTHUeckuM 3atpatam,
NEPEBOAATCA B PYHKLHOHATBHYIO BAJIIOTY MO BaTIOTHOMY Kypcy, AeHCTBOBABIIEMY Ha JaTy CoBepLIeHHs
OMnepaLuH.

KypcoBbie pashuub, Bo3HHKaomume s Pe3yJIbTaTe NEpeBoja B HHOCTPaHHYIO BAIIOTY, OTpaXarTcs B
COCTaBE NPHOBLTM WaM yBbiTka, 33 HCKMOYEHHEM PA3HHL, BO3HHMKAIOWMX TPH MEPEBOME JO/EBbIX
(uHaHCOBBIX HHCTPYMCHTOB, MMEIOIUMXCS B HAJTHYMM JUIs MPOAKH, 3a UCKIIOYEHHEM CITy4aeB, KOrjaa
PasHHLIa BOHHKIIA BCIeNICTBHE obecueHenus, B CIIyHae Hero KypcoBble pasHMIIbI, OTPAKEHHBIE B COCTABE
NPOYEro COBOKYIHOTO 10X0ja, pexaccupHUMpyIOTCs B cocTas MpuOLLIH WK y6RITKA; buHAHCOBOrO

31 mapra 31 pexabpsa

2018 ropa 2017 ropa

Tenre/1 gonnap CLUA 318.31 332.33
TeHre/1 dyHT crepnuvra 447,23 448.61
TeHre/ 1 poccuitckuit py6ns 5.55 5.77




,)_IEHBDKHBIG Cpeacrsa n ux IKBHBAJIEHTbI

31 mapra 31 AeKabpsa

2018 roga 2017 ropa

Texywme 6aHkoBCkme CyeTa B BanoTe 38,240 91,178
Tekylne 6aHKoBCKMe cueTta B TeHre 53:251 58,676
HanuyHele cpeacrea B Kacce 19 250
Wrtoro geHexHble CPeACTBa M MX SKBUBANEHTbI 91,510 150,104

DPUHHAHCOBBIE HHCTPYMEHTBI
Knaccugpurayun unancoesix uHcmpymenmos

DuHaHCOBbIE HHCTPYMEHTBI, OlIEHMBaeMble 110 CIIPAaBE/VIMBOH  CTOMMOCTH, M3MeHeHHs KOTOpOi
OTPaXKAIOTCA B cocTaBe NPUGHLTH MK yObITKa 3a nepuoy, NpENCTaBAMIOT coGoit PHHAHCOBBIE aKTHBE] HIIH
obasaresnbcTBa, KOTOpbIE:

- ABJAIOTCA  4acTeio noprdrens HACHTHOHLMPYEMBIX  (PHHAHCOBBIX MHCTPYMCHTOB,  yIIPABIISEMBIX
COBMECTHO, M MO KOTOPBIM B HeJaBHeM MPOLIOM CYILECTBYeT NM0KazaTenbeTBo H3BIICUEHHs NMPHOLITH B
KpaTkoCpo4HO# nepcrekTuee;

- SBJIANOTCH NPOHU3BOAHBIMH (3&1 HCKJTIOYEHUEeM INIPOH3BOAHLIX HHCprMCHTOB, KOTOpBIE ABISAIOTCH
AOroBOpaMH  ¢pUHAHCOBOMH FApaHTHH  WIIM  CO3JaHHBIMH W dakTHyecKH HCTIONB3YIOIHMHCS
HHCTPYMEHTAMM XeIUKMpPOBaHHS, ABIAOUMHCS 3G PeKTUBHBIMH); 16O

- ABJIAIOTCA B MOMEHT MEpBOHAYATBHOIO NPH3HAHUA ONpENeNeHHBIMH B KaTe€ropuio OLIEHMBaEMBIX IO
CNpaBeUIMBOH CTOMMOCTH, H3MEHEHH s KOTOPOH OTpaskaroTes B cocTase MpUOBLIM WK y6BITKA 32 nepHo.

Komnauus mosker OMPEeNE/UTE (PHHAHCOBbIE aKTHBBI M OG3aTENbCTRA B KaTEropMi0 OLEHHBAEMBIX MO
CMpaBeIHBOH CTOMMOCTH, H3MEHEHH S KOTOPOH OTpakaroTcs B cocTaBe NpHObLLIH UK YOBITKE 38 nepuo,
CCJIH BBITIONHACTCS OJIHO M3 CIeAYIONIHX YCIIOBHI:

- YNpaBJICHHE aKTHBaMH HITH 06933T€HBCTB3MH, HX OUEeHKa H OTPaXKCHHE BO BHYTPEHHHX OT4eTax
OCYLIECTBJIAIOTCA Ha OCHOBe CIIpaBelTHBOH CTOMMOCTH;

- TAKOH MOAXOA MONHOCTBIO WM CYLIECTBCHHO yCTpaHseT s((exT HecooTBETCTBHS B Gyxrantepckom
YHCTE, KOTOPOE MHaye CyIIeCTBOBAIO Gbl; WK

- 8KTHB MJIH 00A3aTEeNIbCTRO CONCPIHKHT BCTPOEHHDIH MPOU3BOAHBI MHCTPYMEHT, KOTOpPBIH CYyLIECTBEHHO
H3MEHACT MOTOKH ICHEKHBIX CPEICTB, KOTOpBIC MIPH €ro OTCYTCTBHHM OXKHATHCD GBI 10 JAOroBopy.

Bee  npoussoausie MHCTPDYMEHTBI, TNpeaHasHa4YeHHble Jyis TOPTOBJIH, HMEIOIIKE  TONOKHTENBHYIO
CIPaBCATIUBYIO CTOMMOCTb, a TakyKe KYTUICHHBIC OMUHOHHBIE KOHTPAKTBI OTPAXAlOTCs B (uHaHCOROIH
OTYCTHOCTH Kak akTHBBI. Bee npoussopbie HHCTPYMEHTBI, NpeTHA3HAYeHHbIe s TOPrOBJIH, HMEIOLIHE
OTPHLATE/IbHYIO CLIPABEIHBYIO CTOMMOCTD, @ TAKHKE BBIMYLIEHHBIE ONIMOHHBIE KOHTPaKThI OTpaykaroTcs
B (DMHAHCOBOM OTYETHOCTH Kak obs3arenscrra.




¢buHaHCOBbIE HHCTDYMEHTBI  MOryT  GbITh PeKnaccipuumMpoBansl U3 KaTeropud  (pHHAHCOBBIX
HHCTPYMEHTOB, OLIEHHBAEMBIX MO CNpaBeANTHBOH CTOMMOCTH, H3MEHeHH S KOTOpO# OTpaykaloTcs B cocTape
npuOLLTH UK y6biTKa 3a TICPHOL, TONIbKO B peakux ciyuasx. Penkumu CIIy4asaMH ABJISIIOTCA HEOBBIYHbIe
CIMHHYHBIE COOBITHS, TOBTOPEHHE KOTOPbIX B OmKaiiiem Oynyiuem MaJloBEPOATHO.

Kpeaursr u AeGHTOpCKas  3a0/KeHHOCTS MPEACTABISIOT  cO6OH  HenpousBoaHbIe aKTHBBI ¢
(ukcHpoBanubIME wiH ONpPE/C/ICHHBIMH ILIaTEKaMM, He KOTHpYEMEBIE Ha aKTHBHO GyHKIHOHHpYIOWEM
PBIHKE, 32 HCKITIOUeHHeM TeX, KoTopbie Komnatus:

- HaMEpeBaeTCs NpOJaTh He3aMeTHTENbHO MK B camom Gumwkaiiem Gynymem:

- B MOMCHT NEepBOHAYANBLHOTO MPH3HAHMS ONPECISET B KATErOPHIO OLEHHBAEMBIX MO CMpaBe/IBOL
CTOMMOCTH, H3MEHeHHST KOTOpPOH OTPKAIOTCA B COCTABE NPUOBLIM WIH YObITKA 3a nepuon;

= B MOMCHT mnepBOHaYalbHOrO [IPU3HAHUS Ompeleser B KaTCrOPHIO HMEIOIHXCA B HATHYMH s
NpoaaXKH; mubo

- [0 KOTOpBIM Komnanus MOXKET HEC BO3MECTHTh BCe NEPBOHAYAIBEHO OCYLIECTBJIEHHEBIE HHBECTHLIHM 110
[IPpHYHHAM, OTJIMYHBIM OT 06€CLICH€HHS{ Kpeaura.

ClIpaBeUTHBOH CTOMMOCTH, H3MEHeH s KOTOpO# oTpaskaroTcs B cocTase NpuOBLIM WK y6BITKA 32 nepuox;
- Komnanus onpenenser s KaTEropuio HMEIOLIMXCS B HAMYMH /115 npojaxu; 1u6o
- COOTBETCTBYHOT ONPEIENeHHIO KpeaHTOB 1 nebuTopekoif 3a10/Ke HHOCTH,

OHHAHCOBBIE AKTHBEL, UMEIOILHeCs B HAJIMYKK U1 NPOJAsKH, TPeACTaBIIIOT cobOl Te HENPOU3RO/IHEIE
(uHaHcoBBIE 4AKTHBBI, KOTOPEIE ONpenensioTcs B KaTEropuio HMCKOILIMXCH B HAJTHYHH AT NpONAXKH HIIH
HC noAnajzaloT nom  onpenenenue KPEAHTOB M 1eGHTOpCKOH  3anomkeHHOCTH, HHBECTHLIHIA,
YACPIKHBAEMbIX 10 CPOKa MOraLICHHS, WK (uHaHCOBBIX MHCTPYMEHTOB, OLIEHUBAEMbIX 110 CIIPABEITHBO]
CTOMMOCTH, H3MEHEHHA KOTOPOH OTPAXKAIOTCS B COCTARE NpUOBLTH UK y6bITKA 33 nepuo.

31 mapra 31 pexa6pn
2018 ropa 2017ropa
®UHAHCOBLIE aKTUBGI, OTpax@emble No cnpasesnmMBoil CTOMMOCTH
Hepes npubbinb UNK y6bIToK
i g Y 15,318,741 11,726,542
®UHaHCOBbIE aKTMBBI, MMEIOLIMECS B HANMYMK ANs Npogaxu 3,217 3,218

[lpusnanme punancosbix HHCTPYMEHTOB B (DMHAHCOBOI OTYETHOCTH

(I)HHaHCDBble AKTHBBI H 06ﬂ3aTeJ'IbCTBa OTPp@XKAKTCA B OTYETE O (bHHaHCOBOM MOJIOXKEHWH, Korna
Komnanus serynaer s AAOTOBOPHBIC OTHOLICHHS, MPEMETOM KOTOPBIX ABISIOTCS yKasaHHble (PMHAHCOBBIC
HHCTPYMCHTBI. Bee cayuau crannaprioro NpHOOPETeHHs (DMHAHCOBBIX AKTUBOB OTpaXkaroTcs Ha jaarty
OCYIIECTBJIEHHS PACYETOB.




Onenka cronmocty hpuHaHCOBBIX HHCTPYMEHTOB

DHHAHCOBBIH aKTHB WM 06A3aTENbCTBO MIEPBOHAYAIILHO OLICHMBAETCSA 10 CHPABEUTMBOM CTOMMOCTH
IJIIOC, B cilyyae (DMHAHCOBOrO aKTHBA WM 00513aTeNILCTBA, OLEHMBAEMOTO He 110 CIpaBeTHBOH
CTOMMOCTH, U3MEHEHHS KOTOPOH OTPAXKAIOTCH B COCTABE npubbLTH WK yObITKA 32 nepHoz, 3aTparbl 1o
C/ICIKE, OTHOCHMBIE HAINPAMYIO K MPHOGPETEHHIO MIU BBIMYCKY (pHHaHCOBOrO akTHBa UM 06s3aTeNbCTRA.

[Tocne IIEPBOHAYAJIBHOIO TMPpH3HAHHUA d)HHaHCOBblE AKTHBBI, BKJIKOUYas INPOH3BOAHBIC HHCTPYMCHTBI,
ABJIAKOLIHECA AKTHBAMH, OLIEHUBAIOTCH MO HX cnpaBe);wHBoﬁ CTOMMOCTH Oe3 BblYeTa Kakux-J1ubo 3arpar
o cacikam, KOTOpble MOrJIM OBITH MOHECEeHbl B pesynbTaTe NpoJaX*KkH HJIIH HHOro BbIﬁbITHH, 3a
HCKJ/IKOYEHHEM:

- KpE/IUTOB 1 IEOMTOPCKOM 3a[10/DKEHHOCTH, KOTOPbIE OLCHHBAIOTCS 11O aMOPTH3HPOBAHHOM CTOMMOCTH ¢
HCTIONBE30BAHHEM METOAA 3 PeKTHBHOI NpoleHTHO CTaBKH;

- HHBECTHUMH, y/ICPXKHBAEMBIX 1O CPOKA TMOrAllEHHs, KOTOPble OLEHHBAIOTCS IO aMOPTH3HPOBAHHOM
CTOMMOCTH C HCTI0/Ib30BaHKMEM MeToAa D eKTHBHOH MPOLEHTHOM CTABKH:

- HHBECTHUMH B JI0/IEBbIE MHCTPYMEHTBI, He HMMEIONIHe PBEIHOYHBIX KOTHPOBOK HAa AaKTHBHO
(PYHKIHMOHMPYIOIIEM phIHKE, H CIIPaBE/UIMBYIO CTOMMOCTb KOTOPBIX HEJb3s OMPENENUTh ¢ JJOCTATOYHOMN
CTCNICHRIO  yBepeHHOCTH. [lonoOHble HHCTpYMeHTBI OTpakaroTcsi B ()MHAHCOBOH OTYETHOCTH IO
(akTHueckum 3aTpaTam.

Bee ¢uuancoBbie o6ssatenscrsa, 3a mcmoueHueMm (HHAHCOBBIX 00A3aTENLCTB, OLEHHBAEMBIX 110
CrpaBe/NIMBOH CTOMMOCTH, M3MEHEHHA KOTOPOH OTPaKaloTCA B COCTABE NPUOBUTH KM yObITKa 3a nepuos,
H (PMHAHCOBBIX 00s3aTeNbCTB, BO3HHKAIOLIMX, KOTAa rneperojl (PMHAHCOBOrO aKTHEBa, OTPaXKEHHOI'0 MO
CrpaBe/UIMBOH CTOMMOCTH, HE OTBEYACT KPUTECPUAM NPEKPAIEHHA NPH3HAHHSA, OLEHMBAIOTCA IO
aMOpTHBHPOBaHHOﬁ CTOHMMOCTH.

AMOPTHU3HPOBAHHAS CTOMMOCTD

AMOpPTH3HPOBAHHAA CTOMMOCTh (uHaHCOBOro aKTHBa WM 06A3aTenbCTBA npeacrasnger coboi
CTOMMOCTB, M0 KOTOPOH ()MHAHCOBLIH aKTHB WIH O0A3aTENLCTBO GbUIM OLECHCHBI B MOMEHT
ICPBOHAYAIIBHOTO  NpPH3HAHMSA, 332  BLIYETOM  BBILIAT  OCHOBHOM CYMMBI  3aJI0JI2KEHHOCTH,
CKOPPEKTHPOBAHHYIO HAa BeJIHYMHY HAKOILUTCHHOMH AMOPTH3AaLMK  PasHHLBl MEXKIY IepBOHAYAILHO
NPU3HAHHOH CTOMMOCTBIO H CTOMMOCTEID B MOMEHT NIOrameHHs, ONpENEIEHHOH C HCIOJIL30BaHHEM
MeToa dPPEKTHBHON NPOLEHTHOM CTABKH, a TakkKe 3a BBHIYETOM yObITKa oT ObGecuenenus. Bemnunua
MPEMHUIT M JIHCKOHTOB, & TAKKE CyMMbI 3aTpat Mo cAe/iKaM BKIIOHMAIOTCA B GalaHCOBYIO CTOMMOCTH
COOTBCTCTBYIOLIETO MHCTPYMEHTA H AMOPTH3MPYIOTCS MeXoAa M3 a(QeKTHBHO# MIPOIICHTHOM CTaBKH
JaHHOTr0 MHCTPYMEHTA.

[IpuHIMI OLIEHKH 10 cripaBeUTHROM CTOMMOCTH

CripaseuiMBas cTOMUMOCTB Npe/icTaBiIseT COBOM LeHy, KoTopast Obu1a Obl MOMy4YeHa MpU MPoxake aKkTHBA
HIIH yrlaueHa 1pu nepejiaye 0053aTebCTRA B YCIOBHIX 0OBIYHOMN ¢ae/kH M1y Y4aCTHMKAMH PBIHKA Ha
ATy OUCHKH HAa OCHOBHOM DBLIHKE WM, B CJIydae €ro OTCYTCTBHS, Ha HAHOOJEE BHIFOJHOM PBIHKE, K
kotopomy y Komnanuu ects moctyn Ha ykaszaHHyio Aaty. CnpaBennnBas CTOMMOCTh OGs3aTeNbCTBA
OTPaKAeT PHCK €ro HEBBIMOTHEHUS.

Hackoneko 9310 BO3MOMNHO, Komnamus ouenusaer CMpaBe/UIMBYIO CTOMMOCTh HHCTPYMEHTa ¢
HCIIO/Ib30BAHHEM KOTHPOBOK JIAHHOTO MHCTPYMEHTA Ha aKTHBHOM pbIHKE. PBIHOK NIPH3HAETCA AKTHBHBIM
B Clydae, €C/ln onepauyu no akTHBY WM 0043aTe/lbCTBY COBEPLIAIOTCH € AOCTATOMHOH YacTOTOH M B
AOCTaTOYHOM 00beMe /1A Onpe/esieH s KOTHPOBOK Ha perynsipHoOi OCHOBe.

IIpn OTCYTCTBUMM TEKYIIMX KOTMPOBOK HA4 AKTHBHOM pbiHke Kommanusa Mcnone3yer MeTobl OLEHKH,
KOTOPLIC MAaKCHMaIbHO HCIOJIb3YIOT Hab/0JaeMble MCXOIHbIE JaHHBIE M MHHMMAILHO HCIOMB3YIOT
HeHal/oaeMble WCXO/HbIE JaHHbIE. BriOpantble METOABI OLEHKH BKJIIOYAIOT BCE (akTopbl, KOTOpHIE
YYaCTHHKH PbIHKA NMPHHSUTH OBl BO BHUMAHHE B JIJAHHBIX OBCTOATEBCTBAX.




Jlyummm cusierenscToM CHPaBE/UTMBOH CTOHMOCTH (hPHMHAHCOBOIO HHCTPYMEHTA MNMPHU MEPBOHAYATBHOM
TPU3HAHMM OOBIYHO SIBNISIETCA LEHA CEIKHM, TO €CTh CrpaBe/UIMBasi CTOMMOCTH BBITUIAYEHHOTO HJIH
fIOTI4EHHOro  Bosmewenus. Ecnn  Komnanus onpenenser, uro CrpaBeUIMBasl CTOMMOCTb TpH
MEPBOHAYANILHOM  MPH3HAHMM  OTJIMYATCA  OT  LeHBI CAC/IKH, W CHpaBeUIMBAas CTOMMOCTh He
NOATBEPHKAACTCA TEKYWIMMH KOTHPOBKAMH HA AKTHBHOM PBIHKE JUIS AHANOTMYHOIO aKTHBA WM
0053aTe/IbCTBA M HE OCHOBBIBaETCS Ha METOAAaX OUCHKH, HCIMONB3YIOIHX TONbKO HabIOnaeMbie
MCXOAHbIC  JaHHbIC, (DHHAHCOBBIA MHCTPYMeHT TICPBOHAYANIEHO  OLCHMBACTCA 110  CIIPABELTHBOI
CTOHMOCTH, CKOPPEKTHPOBAHHOM, YTOGHI OTCPOUHTS PasHULly Mexay CIpPaBEUIHBOH CTOMMOCTBIO MpH
NepBOHatAIbHOM NPU3HAHMM U LEHOH caiesku. [Tocne mepBoHayansHOro TNPU3HAHHUS Pa3HULIA OTPAXKAETCH
B COCTaBe mNpHUOBLTH WM YObITKA COOTBETCTBYIOLINM 00pa3soM B TEYEHHE Bcero CPOKa JKH3HH
HHCTPYMCHTA, HO HE MO3/IHeEé MOMEHTA, KOTJa OLEHKA MOJHOCTHIO NoATBEPKAaeTCs HaOMOAaeMBIMH
MCXOMHBIMH JaHHBIMH HJIM KOT/Ia ONePAlls yiKe 3aBeplueHa.

[TpuGbuTH U y6bITKH, BO3HHKAIOUIHE NPH MOC/IeAYOLIEH OLEHKE

[puGbimy wnu y6biTky, Bo3HUKaIOIME TPY M3MCHEHHH CNPaBeUTHBOH CTOMMOCTH (PMHAHCOBOTO aKTHBA
HIIH 00A13aTeNbCTBA, OTPAKAIOTCS CIIC/YIOLHUM obpazom:

- NpubBTE MK  YOBITOK O (unancoBoMy HHCTpyMenTy, K1aCCHPUUMPOBAHHOMY B KATErOpHIO
OUCHHBACMBIX M0 CIPABE/UIMBOM CTOMMOCTH, H3MEHCHHA KOTOPOI OTP@XKAKOTCS B COCTAaBE NPUOBLTH HIH
yOBITKA 32 NepHOA, OTpakaeTes B cocTaBe npubbUIM WK yObITKA,

- npubbLIb WK YOBITOK 1O (PHHAHCOBOMY aKTHBY, HMEIOUIEMYCS B HAHYHH 1A NIPOAANKH, OTPaKAEeTCs
KaK Inpo4ui COBOKYITHBIH JIOXOJ B COCTABE KalMTala (3a HcKIIOUeHHEM YOBITKOB OT obecueHeHUs |
NpHOLLIEH MK YOBITKOB OT MEPEBO/IA OCTATKOB B MHOCTPAHHOM BaTIOTE 1O JIOJIFOBBIM (uHaHCOBLIM
HHCTPYMCHTAM, WMEIOILMMCS B HATHYMH JUTS TIPONAYXKH) 0 MOMEHTA NPEKpaLlCHUs NIPH3HAHKA aKTHBA,
KOIla HaKOI/IeHHbIe NPHOBLTM MU YORITKH, paHee OTPaXKABIIMECT B COCTABE Kanuraja, nepeHocsTcs B
cocTaB NpHOLITH WK y6biTKA. [IpouenTHbIe MOXOABI MO (unancoBomy akTuBy, HMCIOLIEMYCS B HATHYHH
s Nnpoaaxu, OTPaKarTCI B MOMEHT BO3HHKHOBEHHA B COCTaBe npuﬁbmu HITH yfibmca C
HMCMO/IL30BaHHEM MeToa 5QPeKTHBHOM NPOLEHTHOM CTaBKH.

[Ipu6einn u y6ITRH, Bo3HHKaIOMIME TIPH MOCTenyIoUIeH oLeHKe

Ilo dunancoseiv axrusam u oGs3arenscraam, OTP&KEHHEIM 0 AMOPTH3HPOBAHHOH CTOMMOCTH, NPHGBLTH
WM yOBITOK OTpakaercs B COCTaBe TPHOBLH MM yObITKa B Ciiyuae npekpaienus TIPH3HAHUSA
(pMHAHCOBOrO aKTHBA MM OB3aTeNbCTBA WM OBECIleHeH s (unancosoro aktiea, a Takke B npouecce
HA4YMCIIEHHA COOTBETCTBYIOIIEH aMOPTH3ALIHH.

[pexpaienue npuzHaHus

Komnanus npekpawaer npusnanue (unancoBoro axktHBa B TOT MOMEHT, KOrja oOHa Tepser
NPEAYCMOTPEHHBIE IOrOBOPOM [IPaBa HA MOTOKH JEHEXKHBIX CPEJCTB N0 OJAaHHOMY q)uuaucoe,omy AKTHBY,
nubo Korja oHa nepenaer (bHHAHCOBBIN aKkTHB B pe3yIbTaTe OCYIIECTB/ICHHSA CAEJIKH, B KOTOPOM Apyroii
CTOPOHE IIEPEANOTCA NPAKTHYECKH BCE PHCKM M BHIFOZBI, CBA3AHHbIE C MpaBoM COOCTBEHHOCTH Ha 3TOT
(unancossiii aktue, WM B KoTOpol KoMmanus Hu IEpeacT, HH COXPAHSET CYLIECTBEHHYIO YacTh BCEX
PHCKOB H BBITOJI, CBA3AHHBIX C 1PaBOM COGCTBEHHOCTH HA ITOT (YPHHAHCOBBIH 4KTHB, HO HE COXpaHSEeT
KOHTPOJIb HaJ (pUHAHCOBBIM akTHBOM. JlioGas moms y4acTua B NeEpeaHHbIX (DMHAHCOBBIX aKTHBAX, B
OTHOIIEHHH KOTOpLIX cobmoparorcs TpeGoBaHus mis NpCEKpalleHus NpU3HaHus, cozgaHHas KoMnanueii
H/IH COXpaHHBLUIAACA 34 HEM, [IPU3HACTCA B KAYECTBE OTAE/ILHOTO AKTHBA W/IH 00S3aTENLCTRA B OTYETE O
¢unancobom mnonoxkenuun. Kommnauus lIpeKpallaeT npusHaHHe ()MHAHCOBOTO 00A3aTeNLCTBA, KOria
JIOrOBOPHBIE 0653aTe/BCTBA 110 HeMy HCTIOTHAIOTCA, aHHYJIMPYIOTCS HWJIH TPEKPALIArOTCA.

Komnanus sakmodaer caenku, 1o yeioBusM KOTOPBIX IE€PEeNaeT NPH3HAHHbIE B OTYETe O (PHHAHCOBOM
[OTIOKCHHH AKTHBBIL, HO TPH 3TOM COXPAHSET 32 COGOH BCE WIIM YaCThb PUCKOB M BBIFOJ, BHITEKAIOUIAX M3
1paBa COOCTBEHHOCTH Ha TEPEaHHbIE AKTHBI. [lpu coxpanennu Beex wim npakruuecky Beex PHCKOB M
BbIro]l Komnanms He npekpaaet npusHaeath riepejaHHbie aKTHBBI

[Ipu cosepirennn caenok, no ycnopusm kOTOpbIX Komnanus He coxpaHser 3a coGoM, HO U He mepenaeT
[PAKTHYCCKH BCE PMCKM M BBITO/IbI, BBITEKAIOLIHE M3 MpaBa COGCTBEHHOCTH HA (MHAHCOBBIH aKTHB,
MpU3HAHKE IAHHOTO aKTHBA Npekpaiaercs, ecin KoMnanns norepsiia KOHTPO/Ib HAZ AKTHBOM.

Ecin npu nepenave axrusa Komnauus COXpaHACT Hal HUM KOHTpPOJIb, OHA IPOAO/DKAET MPH3HABATH
aKTHB B TOH CTENEHH, B KOTOPOIi OHA COXpaHMIa 3a coboit Y4acTHe B aKTHBE, ONPENEeNIeMOe KaK CTerneHs
MOJIBEPIKEHHOCTH KOMNaHuM H3MeHeHHaM ero ctonmocTy.




Ecim Komnanus npuoGperaer cobersentoe AOIIIOBOE 00A3ATENBCTBO, TO OHO HCKITFOYAETCS M3 OTYeTa o
(DMHAHCOBOM MONONKEHHMH, U PasHula Mexly GamanHcoBol CTOMMOCTBIO 06s3aTeNbeTBa | YIUIa4YeHHBIM
BOSMCLUCHHEM BKIIIOYAETCS B COCTAB PHOBITH MK Y6bITKA OT AOCPOYHOro roraieHus 0653aTeNIbCTBA.

Komnanus CTIHCBIBAET aKTHBBI, KOTOpBbI€ NIPH3HAHbI 663Halle}KHblMId K B3BICKaHHIO,

Caeinku «PEIO» u «obpatHoro PEITO»

Llennsie 6ymaru, nponanubie B paMKax cornameHuii o npogaxke ¢ 00A3aTeNbCTROM obpatHoro Bbikyna
(manee, «cmenmku «PEITO»), OTpaXalOTCs KK OIepallid 10 NPUBJICYEHHIO ¢duHaHCHpOBaHHS,
0becreueHHOro 3aJ10roM LeHHBIX Gymar, MPH OTOM LEHHbIE GymMaru NpojIo/DKalOT OTPAKATECS B OTHETE O
(PHHAHCOBOM IOJIOIKEHHH, a 00s3aTeNbCTRA MEPEl KOHTPareHTaMH, BKIIOYEHHBIE B COCTAB KPEIUTOPCKO
34/I0/DKEHHOCTH 110 caenkam «PETIO», oTpakatoTcs B cOCTaBe CUETOR M 1€MO3HTOR GaHKkoB MM Tekymx
CHCTOB U /ICTIO3HTOB KIIHEHTOB B 3aBHCHMOCTH OT CHTYALIHH. PasHunia Mesxxy uewolt npoxasku u neroii
00paTHOro BBIKYNa MpeacTaBiser coGoil NPOLCHTHBIHA pacXo[ M OTPaKAETCA B COCTABE NpHOBLTH MK
yObiTKa 3a mepuon aekicteus caenku «PETMOy o HCIIO/Ib30BaHUEM MeTola S(dekTHBHOM npoueHTHO#H
CTaBKH.

Llennsie Gymaru, mpuoGperennsie B paMKax corjalleHHid O MoKymke c o6s3arebcTBOM ofpaTHo#i
MPOJIKH (Jlaiee, «CaenkH «oGpaTHOro PETIO»), BrItOYeHHEIE B cocTas AeOUTOPCKOH 3a/I0JBKEHHOCTH 110
caenkam «obparnoro PEIO», orpaxalores B cocrtase KpE/MTOB, BBINAHHBEIX GaHKaM, HIIH KpeIHTOB,
BBIIAHHBIX KJIMEHTAM, B 3aBUCHMOCTH OT CHTyalmu. PasHuia MEXLY LIeHOH MOKYNKH M 1eHol oGpaTHOl
NpOAAKH MPEACTaBNgeT cOOOM MPOUEHTHRIN nOXON 1 OTpaXkaeTcsa B coctaBe MpubbUM WM yOBITKA 3a
nepuoa AeHCTBHA cienku «obpatHoro PEIIO» ¢ Henosnb3oBaHueM Meroza 3(eKTHBHON MPOLEHTHOM
CTABKH.

Eciti akTuBbl, npuobpereHHbie B PaMKax COrJaulleHHH O [I0KYNKe ¢ 0043aTe/IbCTBOM obpaTHoii npoaxy,
[poaaroTcs TpeTbHM CTOpOHaM, 06ﬂ3&T€J‘IhCTBO BEPHYTHL LIEHHBbIE 6ymam OTpPaXaeTcA Kak 0623&T€HbCTBO,
HNPEAHAHAYCHHOE VISl TOPTOBJIM, ¥ OLEHHBAETCS 110 CMPABEUTHBOMH CTOHMOCTH.

B3saumosauer akTHBOB W 06s13aTEBCTB

DUHAHCOBbIE aKTHBBI 1 00513aTENKCTRA B3aMMO3aYHTHIBAIOTCS H MPEACTaBIAIOTCA B OTHETE O (JMHAHCOBOM
MOJIOXKEHHH B HETTO-BE/MYHHE TONBKO TOrA3, Koraa KoMMaHus B HacTOAILMil MoMeHT UMeer
ofecrneyeHHOE IOPHUAHYECKOI] 3alUTOlH MpaBo OCYLICCTBATD B3aMMO3a4€T [IPU3HAHHBIX CYMM H HaMepeHa
/60 POU3BECTH PACHET MO HUM Ha HETTO-OCHOBE, JIHGO Pean30BaTh aKTHB M UCTIONHUTH 00A3aTeNbCTBO
oanospemenHo. Kommanus B HacTOAMH MOMEHT MMeeT obecreyeHHoe IOPHIUYECKOH 3allMTOH mpaso
OCYLUECTBHTL B3aMMO3a4€T, €CJIM [JaHHOE NpPaBO He OOYCIIOBIEHO COOBITHEM B Oynymem u sBasercs
IOpHAMYECKH HCTIONHMMBIM KaK B XOJe OOBIYHOM JEATeNBHOCTH, Tak W B Cllyyae HEUCNOHEHHUs
00s13aT€/ILCTBA, HECOCTOATEILHOCTH WM GAHKPOTCTBA KOMIAHMH HITH KOro- 6o U3 KOHTPareHToB.

31 mapra 2018 ropa 31 nexka6bps 2017 ropna
BanaHcoBas CnpasepgnuBan BanaHcosas Cnpasegnusasn
CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb
Cornawenus o6paTHoro PEMO
5,472,608 7,798,733 3,437,890 4,469,669

OCHOBHI)]G cpe)]c"rBa | HeMaTepHﬂJIbele AKTHBBI
CoOCTBEHHBIE AKTUBBI

OOGBEeKTbI OCHOBHBIX CPEICTB OTPAKAIOTCS B (unancoBoit oTyetHOCTH MO (akTHYECKHM 3aTpaTtaM 3a
BLIYETOM HAaKOTIEHHOM aMOPTH3aLMK M YOBITKOB 0T obeciieHeHus.

B ciyuae eciin 06beKT OCHOBHBIX CPELICTB COCTOMT M3 HECKOMBKHX KOMIIOHEHTOB, HMEIOLIMX Pa3IH4HbI
CPOK TOJIC3HOTO HCTIONIL30BAHMS, TAKHE KOMIIOHEHTBI OTPAXKAIOTCH KaK OTHE/bHbIE OOBEKTh OCHOBHBIX
CPeCTB.

M3HOC paccuMTHIBAETCS HA OCHOBAHMM MeTona yOBIBAIOIEro ocTaTtka Mo CICAYIOUHM €3KeroHO
YCTaHaBJIUBAE€MbIM CTABKaM:

Me6enb 1 KoMIBIOTEpHOE 06OpYIOBaHIe 18%-30%




Tpancnoprusie cpeacrsa 20%

Hemarepuanshbie akTias 15%-30%

Komnbiotep Me6enb u

-Hoe npouyune TpaHcnopr- Hemartepu-
o6opypo- OCHOBHbIe Hble anbvHble
BaHue cpencrea cpeacrea aKTHUBbI HToro
No nepsoHavanbHO’
CTOMMOCTH
31 pekabps 2017 roaa 52,121 16,753 32,993 12,908 114,776
MpuobpereHus 7,945 256 8,201
BbibbITUs
31 mapTa 2018 roga 60,066 17,009 32,993 12,908 122 977
HakonneHHblii n3Hoc
31 nexkabpsa 2017 roga 31,269 14,117 9,588 9,287 64,261
Hauucnenus 1,487 173 1,170 203 3,032
CnucaHo npw BeIGbITUM
31 mapra 2018 roga 32,756 14,290 10,758 9,490 67,293
Yucras crouMocTp
Ha 31 mapra 2018 roaga 27,310 2,721 22,235 3,418 55,684
Ha 31 nekabps 2017 ropa 20,851 2,636 23,405 3,622 50,514

PHHAHCOBbIE HHCTPYMEHTHI

Komnanus navana npumenense MCOO (IFRS) 9, Boimymennoro B uione 2014 roaa, ¢ 1 saHBaps 2018
roJa u C 3TOM e JaTel NpuMeHseT nonpasku k MCDO (IFRS) 9. Ha ocHoBaHHH pesynbTaToB OLICHKH,
SABEPLICHHLIX K TEKYWIEMy MOMEHTY, COBOKYNHblH 3((eKT (3a BblueTOM HAJIOra) OT NpUMEHeHHs
CTaHZaPTa, KOTOPEI OTpaXkeH B COCTABE BXOALICIO CANbIO KAlMTA/lA Komnanuu no cocrosnuio Ha 1
suBaps 2018 roxa He Gyner npesbiwars 1% oT BenHuMHbL COOCTBEHHOrO Kanurana.

Kowmnanus cosepuwiencreyer u mopaGateisact crow MOZEIIH Ul pacyeTa OXMIAEMBIX KDPETHTHBIX
yOBITKOB; U

HOBbIC MONIOXKEHUA YUCTHOH TMOJIMTHKH, NPUMEHACMbIE AOMYINEHHs, CYXKIEHHS U METO/Ibl OLEHKH MOTYT
MEHATBCA 10 Tex nop, noka Komnanus ne 3aBCPLIMT NPOLECC MOArOTOBKH CBOEH MepBoii ¢uHaHCOBOIH
OT‘{BTHOCTH, Bmmqammeﬁ Jarty NnepBoHavYalbLHOIO TIPUMEHEHHUS.

Knaccupukaums — punancosbie akTusbl

MC®O (IFRS) 9 NpCAyCMaTPHBACT HOBbIH NOAXO K KIACCH(QHKALMH H OLEHKe (hDUHAHCOBBIX aKTHBOB,
OTpaXKAIOMH GU3HEC-MO/Ieb, HCTIOB3YeMyIO I YUpaBJICHUs 3THMH aKTHBAMH, W XapaKTEPHCTHKH
CBA3AHHBIX C HUMH JI€HEXHBIX IMOTOKOB.

MC®O (IFRS) 9 copepskut TpH 0cHOBHBIE KaTEerOpHH KIaCCHQHKALMM K OLEHKH (DMHAHCOBBIX AKTHBOR:
OUCHHBACMEIE 110 AMOPTH3UPOBAHHON CTOMMOCTH, OLEHMBAaEMBIE 10 CHPABEAIHBON CTOMMOCTH yepes
MPOYHH COBOKYIHBIH JOXOZ H OLIEHMBACMbIE 110 CTIPABE/UTHBON CTOMMOCTH uepes npubbLIb WIH YOBITOK.
Cranpapr ynpasauser cywmectyioume B MCDO (IAS) 39 xareropuu ()MHAHCOBBIX aKTHBOB:
YACPKHBACMBIC 10 CPOKA MOTaLUCHHs, KPEAUTBI M IeOUTOPCKAs 3a/I0/DKEHHOCTb H HMEIOUIHECS B HATHIHH
JUTA TIPOJasKH,

DHHAHCOBBIH AKTHB OLIEHUBAETCH 110 aMOPTH3HPOBAHHON CTOMMOCTH TOJIBKO B CJIy4ae, €C/IH OH OTBeYaeT
000MM  HIKEC/IeyIOLMM  YCIIOBHAM M He K1acCHPUUMpOBaH 10 YCMOTpeHH0 Kommauuu kak
OLICHHBACMBbIif 110 CHpaBe/UIMBOI CTOMMOCTH Yepes NpHUOBLIE MITH YOBITOK:

OH YACPAHBACTCA B pamkaX OM3HEC-MOJCIH, LE/bIO KOTOPOH SBISETCA YAEPXKAHHE AKTMBOB LIS
NOTYHCHHS NpefyCMOTPEHHBIX J0rOBOPOM ICHEHHBIX IOTOKOB, U




CI'0 JIOrOBOPHBIC YCJIOBMA IIPeyCMAaTPHMBAIOT BO3HUKHOBEHHE B YCTaHOBJICHHBIE CPOKH [IEHEXKHBIX
MOTOKOB, KOTOPbIE NMPEACTABIAIOT cOOOH BBILIATY HCKIIOYHTENBHO OCHOBHOM CYMMBI H TIPOLIEHTOB Ha
HEMOTALIEHHYIO YacTh OCHOBHOM CYMMBI,

DHHAHCOBBIN AKTHUB OLEHMBAETCH MO CNpaBe/UTMBOH CTOMMOCTH Yepe3 MpOYHid COBOKYITHBIH J10X0/1
TOMBKO B Cilyqae, €c/M OH OTBeYaeT O0GOHMM HMIKEC/IEAYIOLIUM YCJIOBHAM W HE KIacCHHUUMPOBaH 1o
yemorpenuio Komnanuu kak onenusaemsiii o CTIPAaBETHBOH CTOMMOCTH Yepe3 NpUObLLTL WK YOBITOK:

OH YIepkuBaeTcs B pamkax OH3HeC-MOAEIH, LEb KOTOPOH JIOCTHraeTcs Kak myTem MOJTy4EHHS
NpEAYCMOTPEHHBIX I0TOBOPOM IIEHEIKHBIX IIOTOKOB, TAK U MYTEM NMPOAAXKH (PHHAHCOBBIX AKTHBOB, U

Cr0 JIOTOBOPHbIC yCJIOBHA NPEyCMAaTPUBAIOT BO3HHKHOBEHHE B YCTAHOBJIGHHBIE CPOKH JI€HEKHBIX
MOTOKOB, KOTOPBIC MPE/CTAB/SIOT COGOH BBIMIATY MCKIKOUHTENBHO OCHOBHOIN CYMMBI M MPOLIEHTOB Ha
HCTIOralCHHYIO YaCTh OCHOBHOM CyMMBbI.

[lpn mepeonauansHoM npusHanum uHBecTHLHMI B AOJICBLIC HHCTPYMEHTBI, HE NpeqHa3HAYEeHHBIE s
Toprosiu, Komnanus moxer mo CODCTBEHHOMY YCMOTPEHHIO NpUHATL pelueHue, Ge3 mpaBa ero
MOCIEAYIOLIeH OTMEHbL, NIPE/ICTABIIATE NOCE/AYIOLIME H3MEHEHHS HX CMpaBEATMBOM CTOMMOCTH B COCTABE
HPOYETo COBOKYNHOro noxona. Jlannbii BEIGOP NIPOM3BOAMTCS WIS KAKIOMN HHBECTHLIMH B OTAEJIHOCTH.

Bce dunancoprie axruspl, KOTOPBIC HE OTBEYAIOT KPUTEPHUSAM JUIS UX OLIEHKH 10 aMOPTH3HPOBaHHOMH
CTOHMOCTH HJIM IO CIIPABEUIHBOH CTOHMOCTH yepes npo4Hi COBOKYITHBIH 0XO0[, KaK OIMCAHO BbILIE,
OLCHHBAIOTCA M0 CNPaBeJUTHBOMA CTOMMOCTH uepe3 mpHObUIL I yobitok.  Kpome Toro, npu
NepBOHAYAILHOM NPU3HaHUU KoMmaHus moxer no COBCTBEHHOMY YCMOTPEHHIO KnaccHbHUHpOBaTh, Ge3
[pasa MoceyoeH pekiaccHpHKaLnH, pUHAHCOBBIN aKTHB, KOTOPBIH OTBEYAET KPUTEPUSM JUTS OLIEHKH
10 aMOPTH3HPOBAHHOM CTOMMOCTH MM 110 CHIPABEIHBOM CTOMMOCTH uepes MpoYrid COBOKYIHBIN J0X0M,
KaK OUEHHBaeMblH IO CNPaBeIHBON CTOMMOCTH 4epe3 NpubbLIb WIH YOBITOK, €C/IH 3TO MO3BOJHT
YCTPAHHTL H/IH 3HAYHTENIHHO YMEHBLIHTh YYETHOE HECOOTBETCTBHE, KOTOPO€ HHAaue BO3ZHHKIIO Obl.

B coorsercrein ¢ MC®O (IFRS) 9 HPOH3BOAHLIC HHCTPYMEHTbI, BCTPOGHHBIE B JIOTOBOPBI, B KOTOPBIX
OCHOBHO# JIOrOBOp ABJAETCH (PMHAHCOBBIM AKTHEOM B coepe npumenenns MC®O (IFRS) 9, nukorna He
OTACIAIOTCA OT OCHOBHOIO JIOroBOpa. BMeCTO 9TOro Bech rUGPHIHbIH AI0TOBOP OLIEHHBAETCA HA [PEAMET
K1acCH(HKAIHH B COOTBETCTBHH CO CTaHIApTOM.

Ouenka Gu3Hec-mMonenu

Komnanus nposeser ouenky uesnu Ou3Hec-MoneNH, B pamkax KOTOPOH yIepiKUBaeTcsi (hMHAHCOBBIH
4KTHB, HA yPOBHE NOPTQens GHHAHCOBBIX MHCTPYMEHTOB, TMOCKOJIbKY 5TO HAWTYULIHM 00pa3om oTpaskaer
crnoco6 ynpaenenus Gushecom u NpeAOCTaBleHNs MHPOPMAUMH pykoBOACTBY. Ilpu sTom Oyner
PacCMaTpUBaThCA ClleAyroas HH(popMaLus:

[TonuTHKK K uenw, ycTaHoBneHHbIE WIS AAHHOTO noprdens GUHAHCOBBIX AKTHBOB, a Takke AeHCTBHE
YKa3aHHBIX MOJMTHK Ha mpakTuke. B wactHocTH, opuentHpoBana nu CTpaTerdsi pPyKOBOJCTBA Ha
MOIYYCHUE MPOLECHTHOrO JI0X0/1A, MpPeAYCMOTPEHHOrO JOrOBOPOM, MOIEPIKAHHE ONpeaeNeHHON
CTPYKTYpbI MPOUCHTHBIX CTABOK, 00ECTICYEHHE COOTBETCTBHS CPOKOB MOTalleHHs (PHHAHCOBBIX AKTHBOR
CpOKaM noraieHus GpUHAHCOBBIX 06A3aTE/ILCTB, HMCIIOMB3YEMBIX /1 (PHHAHCHPOBAHHS JAHHBIX AKTHBOB,
HJIH peajli3alHiO JEHEXKHBIX MTOTOKOB NOCpEeACTBOM MpOaaXKH aKTHBOB.

Kakum ofpasom ouenuBaercs pesynsraTHBHOCTH noprgens v kakuMm obpasoM 5Ta HHpOpMaLmsA
coobiaercs pykososacTey KoMmnanum.

PHCKH, KOTOpbI€ BIIHSKOT Ha PE3YILTATHBHOCTE 6H3H6C-MO,EI,GJIH (H Cl)PIHaHCOBbIX AKTHBOB, YICPXHBAEMBbIX
B paMKax 3T0# OU3HEC-MO/eNH) U KakuM 06pa3oM ocylecTBseTes YNPABJIEHHE 3THMH PHCKaMH.

Kakum obpasom posHarpaxpaiores MCHC/DKCPbI, yNpaB/IAlouHe OU3HECOM (HANpUMEp, 3aBHCHT JIH 3TO
BO3HArpajIeHUE OT CMPABE/IMBOM CTOMMOCTH YIPaB/ISEMbIX HMH AKTHBOB MJIH OT TMIOJIYYEHHBIX UMH OT
AKTHBOB /ICHE)KHBIX MOTOKAX, NMPEAYCMOTPEHHBIX A0r0BOPOM).

Yacrora, o6vem H CPOKH MpOAaK B MPOUUILIX NEPHOAAX, NPUUHHBI TAKHX NpoJaaXK, a TaKyKe O)KHIAHHA B
oTHOwWeHUH Gyaymero yposHs npogax. OHAKO HH(pOpMaLWs 06 YpPOBHSX NMPOAAK PACCMATPHBAETCS He
M30JIMPOBAHHO, 4 B paMKaX €/IMHOTO LEJIOCTHOTO aHa/Iu3a TOro, KakuM 06pa3oM JHOCTUraeTcs 3asBlIeHHAs
Komnanueit uenb ynparienus GUHAHCOBBIME aKTHBAMM, M KaKHM 00pa3oM peanH3yIoTCs [CHEKHBIE
MOTOKH,




DHHAHCOBBIE AKTHBbI, KOTOPBIE YACPKUBAIOTCS UTS TOPrOB/IK, M YNPaBJIEHHE KOTOPBIMH OCYIIECTBIISETCS
H PE3YJILTATUBHOCTE KOTOPBIX OLEHHBAETCS Ha OCHOBE CHPABETHBOM CTOHMOCTH, OymyT oleHuBaThCcs 110
CMpPaBe/UIUBOH CTOWMOCTH uepe3 NMpHOLLTL Wi yGHITOK, MOCKOJIbKY OHH HE YAEPKHBAKOTCH HU C LIENBIO
MONy4EHHA NpPElyCMOTPEHHBIX [IOTOBOPOM JICHEKHBIX TOTOKOB, HH ¢ LEIBIO Kak NOTY4YeHHUs
MpeayCMOTPEHHBIX 10rOBOPOM JCHENKHBIX MOTOKOB, TAK M MPOAAKH (PHHAHCOBBIX AKTHBOB,

OteHka TOro, ABIAIOTCS JIM [IPedyCMOTPEHHBIE MOTOBOPOM J€HEMKHBIE MOTOKH UCKITIOYHMTEIBHO BHIILIATOM
OCHOBHOH CYMMbI M IIPOLICHTOB

At uenedl NMaHHONW OLEHKM «OCHOBHAS CymMma» OnpezieNiAeTcss Kak ChpaBeUIMBas CTOMMOCTB
(pMHAHCOBOrO aKTHBA 1P €ro NePBOHAYANBLHOM npusHanuu.  «llpouenTs» onpenensiores kak
BOIMCILCHHE 33 BPEMEHHYIO CTOMMOCTL /IEHET, 33 KPEJWTHBIH PUCK B OTHOLUEHHH OCHOBHOH CyMMBI,
OCTAIOLIEHCS HETOTAIEHHOH B TCUEHHE ONpEIENeHHOrO IePHOAa BPEMCHH, H 3@ IpyIHe OCHOBHBIC PHCKH
M 3aTpatbl, CBA3AHHBIC C KPEMTOBAHHEM (HANPHMEP, PHCK JIMKBHIHOCTH W a/IMMHUCTPATHBHEIE 3aTPaThi),
a TaKKe MapxKy NpHObLIH.

Ouenka TOro, SBASKOTCS JIH NPE/LyCMOTPEHHBIE IOFOBOPOM JIEHEXKHBIE TIOTOKH MCKITIOUHTEBHO BBIMIATOH
OCHOBHOHM CYMMBI H IIPOLICHTOB

HpH OLECHKE TOrO, SABJIAIOTCH JIH NPENyCMOTPEHHEIe AOTOBOPOM JE€HEXHBIE TIOTOKH MCKIIKOUYHTEIBHO
BBIIIATAMH OCHOBHOHM CYMMBbI M MpPOLIEHTOB HAa HENOTAlIeHHYIO YacTh OCHOBHOM CYMMBI («KpHTEepHiA
SPPI»), Komnanusi npoananusupyer n0roBopHbie YCIOBHS (pMHAHCOBOTO uHCTpyMeHTa. Croma Bokuer
OLCHKA TOro, COACPKHMT JIH (PMHAHCOBBIH AKTHB KaKOe-THGO IOrOBOPHOE YCIOBHE, KOTOpPOE MOIKET
U3MCHHTL CPOKH HJIH CyMMY NpPEyCMOTPEHHbIX JOTOBOPOM JACHEKHBIX MMOTOKOB TaK, 4T0 (PUHAHCOBBIMH
aKTHB He Oy[eT yNOBJIETBOPATH AHATH3HPYEMOMY tpeboBanuio. Ilpu nposesenun ouenkn Komnanus
NpoaHaIH3HpYeT:

YCJIOBHBIE COOBITHS, KOTOPBIE MOT'YT H3MEHHTh CPOKH WM CYMMY JI€HEXHBIX [I0TOKOB;
yenosusa, uMeromue dQQeKT pbiyara (JieBepenK);

YCJIOBHS, KOTOPBIE BBI3BIBAIOT M3MEHEHHS B BO3MELICHHH 34 BPEMEHHYIO CTOHMOCTD JICHET — HalpuMep,
NEPHOIMYECKHH EPECMOTP CTABOK NMPOLIEHTOB.
OneHKa B HAS

JlaHHBIH CTAHAAPT MOBAMACT Ha KiacCH(MKALMIO M OLEHKY (DHHAHCOBBIX AKTHBOB, YIEPKUBAEMBIX 11O
cocTostHuIo Ha | stusaps 2018 roaa, cnepyrowmm oGpazom:

Toprosbie akTMBBI M NPOH3BO/HBIE aKTHBbI, YIEpPIKUBAEMbIE B LEIAX YTIPABJIEHHS PUCKAMM, KOTOpbIE
KJIACCHUUMPYIOTCS KAK MPeIHA3HAYEHHBIE [l TOPrOBIH M OLEHHBAIOTCS IO CIIpaBe/TMBOH CTOMMOCTH
yepe3 npuOBUTL WM y6HITOK B coorsercTeuun ¢ MCDO (IAS) 39, Taisxke OyayT oueHMBaTBCH MO
CMpaBeUTMBOH CTOMMOCTH Yepe3 nMpubbLTh WK yOBITOK B cooTBeTcTBHM ¢ MCDO (IFRS) 9.

Toproeas neburopckasi 3aa0/KEHHOCTb, KOTOpas OLCHHBAETCA MO aMOPTH3MPOBAHHON CTOMMOCTH B
coorBercTBUM ¢ MC®DO (IAS) 39, B ocHOBHOM OyneT Takke OLEHMBATHCA T10 AMOPTH3HPOBAHHOIA
CTOMMOCTH B cooTBeTcTBHH ¢ MCDO (IFRS) 9.

HHBeCTHUMOHHBIE LeHHblE OyMard, yaepkuBaeMble O CPOKA TOTALICHMS, OlLEHWBAEMBIE IIO
aMOPTH3HPOBAHHOH CTOMMOCTH B co0TBETCTBHH ¢ MC®DO (IAS) 39, B 1enoM GyayT TakKe OLEHHBATHCS
1o aMOPTH3MPOBAHHOW cTOMMOCTH B cooTBetcTBMM ¢ MC®O (IFRS) 9. 1 smpapa 2018 roma noprdens ¢
MHBECTHLIMOHHBIMH LICHHBIMH GymMaramu, y/1ep)xuBaeMbIMH JI0 CPOKa Moraienus, 6bu1 K1acCHHIHpOBaH
B COCTaB MOPT(eIisi HHBECTHLIMOHHBIX LEHHBIX GyMar, OLeHHBAEMBIX 110 CIIPABEUTHBON CTOMMOCTH qyepes
NpUOBLIL UK YOBITOK.

WHBECTHLMOHHBIE 1IeHHbIe OyMaru, KoTopble GbLIH KJIaCCH(HIMPOBaHbI M0 yeMoTpeHHio Komnanum kak
OLCHHBACMBIC MO CMPaBEUIMBOH CTOMMOCTH Yepe3 NpubbLTb Wi YOBITOK B cootBeTcTBHM ¢ MCDO (TAS)
39, B uenom GyayT Takke OLEHMBATHCA 110 CTIPABE/IUBOM CTOMMOCTH Yepe3 MpUOHLTh WM yOBITOK B
coorsercTuu ¢ MCDO (IFRS) 9.

31 mapra 31 pexabpsa
2018 roga 2017ropa
DOuHaHCOBbIE aKTUBbI, OTpaxaemble no cnpaseanmsoﬁ CTOMMOCTH
e npu nm ITOK
NERRS TRUEN R v 15,318,741 11,726,542
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ObBecuenenne — (UHAHCOBbIE AKTHBBI, 0GA3ATENLCTBA 10 MPEIOCTABIICHHUIO 3aHMOB H JIOrOBOPBI
(rHaHCOBOI rapaHTHH

MC®O (IFRS) 9 samensier Momens «MOHECEHHBIX y6biTkoBY, Mcnonszyemyro B MCDO (IAS) 39, na
OPHEHTHPOBAHHYIO Ha Oyjyliee Mouelb «OKHAAEMBIX KDEAHTHBIX YGBITKOBY. Ilpumenenune HoBoI
moznend obecuenenns norpebyer or KOMNaHWM 3HAYHTEIBHBIX MPOMECCHOHANBHBIX CYXKIEHHH B
OTHOIICHHH TOTO, KaK H3MEHEHHS DKOHOMHMYECKHX (AKTOPOB BIIMSIOT HA OXKMIaeMble KpeUTHEIE
YOBITKH, Olpeie/IieMbIe ITyTeM B3BEUIHBAHKS 110 BEPOSTHOCTH HX BOSHHKHOBCHHS.

HoBas monens obecueHenns npumensiercs K CIIE/IYIOMM  (PHHAHCOBBIM MHCTPYMEHTaM, KOTOPBIC HE
OUCHHMBAIOTCS MO CMPaBETMBOH CTOUMOCTH 4epe3 NPHOLLITL M yGbITOK:

(DMHAHCOBLIE AKTUBLI, ABJIAIOLIHECH AONTOBBIMHM HHCTPYMEHTAMH;
TOproBas 1eGUTOpCKas 3a10/KeHHOCTD.

B coorsercrun ¢ MC®O (IFRS) 9 110 HHBECTHILHSM B JOJICBBIC HHCTPYMEHTHI YOBITOK OT 00ecLieHenus
HE IIPU3HACTCA.

B coorsercrBun ¢ MC®O (IFRS) 9 oueHounbie PE€3€PBhI 10J OKHAAEMbIE KPEAUTHBIE YOBITKH JIOJKHBI
MPU3HABATECA B CyMME, paBHOH MO0 12-MecAYHBIM OXMIAEMBIM KpEIHUTHBIM yObiTKam, nuGO
OKHIACMBIM KPEAMTHbIM yOBITKAM 3a BeCh CPOK. Orku/1aeMble KpeJUTHbIC YOBITKH 3a Bech CPOK — 3TO
OKM/AEMBIC KPEIUTHBIE YOBITKH, BO3HHMKAIOUIME BCJIEACTBHE BCEX BO3IMOMKHBIX COBBITHMI aeonra Ha
TNPOTSKCHUH BCErO OKMIAEMOT0 CpOKa AeHCTBHMA (DMHAHCOBOrO MHCTPYMEHTA, TOrAA Kak 12-Mecsymbie
OKHIACMBIC KPEAUTHBIE YOBITKH COCTABIAIOT YacTh OXKHIAEMbIX KPEIMTHBIX YOBITKOB, BO3HHMKAMOIIMX
BCNIENCTBHE COOBITHIH 1e(ONTa, BOIMOXKHBIX B TeueHHe 12 MecsLeR Noc/ie OTYeTHON 1aThi.

Komnanusi Gyner npusHaBaTh OLEHOYHBIE Pe3epBbI 10 OKHIAEMbIE Kpe/MTHEIE YOBITKH B CymMe,
PaBHOH 02KHaeMbIM KPEAHTHBIM YOBITKAM 3a BECh CPOK.

Tpeboanus MCDO (IFRS) 9 B uacTu obecueHeHHs ABNSIOTCS CNOXHBIMH H TpeOyoT npUMeHeHus
CYIKAEHHH M JIoMy1eHHH, 0COBEHHO B CileIyIONIHX 061ACTAX, KOTOpBIE MOAPOGHO obcyKaaloTes Hike:

OLCHKAa TOro, MMEET JIK MECTO 3HAYMTENbHOE IIOBBLILIECHHE KPEAUTHOTO pHCKa Mo cbuHchosomy
HHCTPYMEHTY ¢ MOMEHTA €ro0 NepBoOHaYaILHOro IMPpHU3HaAHHA, a TarKe

BIUIKOYEHHE NPOrHO3HOH HH(OPMALIMM B OLIEHKY 0XKHIACMBIX KPEIUTHBIX YOBITKOB.
Ouenka 0xku1aeMbIX KPEAHTHBIX YOBITKOB

OskumaeMble KpeUTHBIE YOBITKM TPENCTABNIAIOT coBOl PACUETHYIO OLEHKY, B3BELICHHYIO C y4€TOM
BEPOATHOCTH, KPEAMTHBIX yObITKOB. OHM Gy yT ONEHHBATLCS CEAYIOIMM 06pa3oM:

B OTHOLICHHH (DMHAHCOBBIX AKTHBOB, HE SIBIIAIOLIMXCS KPEAHTHO-OOECLICHEHHBIMH MO COCTOSHHMIO Ha
OTYETHYIO Aarty: KakK IIpUBEAEHHas CTOMMOCTbh BCex OXKHJaeMbIX He,uononyqeﬂuﬁ ACHEKHBIX CpeICTB (TO
CCTb pa3sHHUA MEXKIY JAEHEKHBLIMH TOTOKAMH, NPHYMTAOIHAMUCA KOMMAHHH B COOTBETCTBHH ¢
AOTOBOPOM, H IEHEKHBIMH [I0TOKaMH, KOTOpble KOMITaHus 03KH/I1aeT MOTyuHTS);

B OTHOLIECHUH (bHHaHCOBI:lX AKTHBOB, SBJIAIOLIUXCSH erﬂHTHO-06eCueHeHHblMH no COCTOAHHKO Ha
OTHETHYIO JaTy: KaK pasHHIIa My BalOBOH 0anaHCOBOM CTOMMOCTHIO AKTHBOB M IpHBEIEHHOMN
CTOMMOCTBIO PACYETHBIX OYAYLIMX I€HEKHBIX TOTOKOB;

OGecuenenre — (DHHAHCOBBIE aKTUBLI, 00A3ATENBCTBA M0 MPEIOCTABICHHIO 3aiMOB M JIOroBOpbl
(MHAHCOBOI rapaHTHH, NPOIOIKEHHE

OueHka 0XKMIaeMBIX KPEIHTHBIX YOBITKOB, IPOIOIDKEHHE

B OTHOLUEHHM HEMCIIONL30BAHHON 4acTH 0643aTeNbCTB 110 NPEAOCTABICHMIO 3aiMOB: KaK NMPHBELCHHAs
CTOUMOCTbL pPa3sHUILIBI Mexy npenyCMOTPEHHBIMH AOTOBOPOM  I€HEXKHBIMH  TIOTOKAMH, KOTOpEIE
NPUYUTAIOTCS KOMMNAHKK 110 0rOBOPY, €ClU JepkareNb 0043aTeibeTBa MO MPEIOCTABIEHHIO 3aiMOB
BOCﬂOﬂBByETCH CBOHUM IIpaBOM Ha NOJTYUYCHHE 3aifma, H JNEHEKHBIMH ITOTOKaMH, KOTOpBIC Komnanus
OXKHAACT MONYYHTh, €CJIH 3TOT 3ae€M 6)/,[[3’1" BbIJAH, H
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B OTHOLICHHH JOroBOpOB canchosoﬁ FapaHTHH: KaK NpPHBEJECHHAsA CTOMMOCTh OKHIAEMbIX BBIILIAT

JACPIKATEITHO JAOroBopa il KOMIIEHCALMM TTOHECEHHOr0 WM KPEeOaHUTHOI O y6blTK3 32 BBIYETOM CYMM,
KOTOpkLIe Komnauus OXKHIACT BO3MECTHTD,

DHHAHCOBBIC AKTHBBI, SBISIOLIHECH Kpe/INTHO-06eclieHeHHBIMK, onpeaensiotes B MCDO (IFRS) 9

AHATOTHYHO (PHHAHCOBBIM AKTHBAM, KOTOPbIE AB/IAIOTCH 06ECHEHEHHBIMH B COOTBETCTRHH © MC®O (IAS)
39.

[Tpoune AKTHBBI

31 mapra 2018 rona 31 mexabps

2017 ropa
IIpoure hpuHAHCOBBIE aKTHUBHI:
Komucens k nonyyenuto u npouue aeduropel 141,001 107,886
JleHbrH B 1yTH 24,425 8,052
Hroro npourie akTHREI 165,426 115,938

Kaaccupukanus — punancosbie o0a3aTe1bCTBa

MC®O (IFRS) 9 B 3HaUMTEIBHOMN CTENeHH COXPAHAET CYIIECTBYIOLIHE tpeboranus MCDO (IAS) 39 B
OTHOLIEHHH KJIaCCHDUKAINH (MHAHCOBBIX 00S3aTENBCTB.

Bmecre ¢ Ttem, B coorserctBiu ¢ MC®DO (IAS) 39 Bce usmenenwus CHpaBeITMBON CTOHMOCTH
(HHAHCOBBIX 00A3aTENBCTB, KIACCH(MUMPOBAHHBIX MO COGCTBEHHOMY YCMOTPEHHIO KOMMAHMH Kak
OLEHHBAEMBIE M0 CMPABE/UTMBOH CTOMMOCTH d4epe3 mpuOBbUIb WIH YOBITOK, MPH3HAIOTCH B COCTABE
npubbLTH Wik y6bITKa, TOraa Kak B cootReTcTBMM ¢ MCDO (IFRS) 9 311 M3MEHEHHS, B 00LIeM ciyuae,
TMIPU3HAIOTCA B CIICAYIOLIEM MOPSIIKE:

Ta 4acTb W3MEHCHHA CNPABEUIMBOH CTOMMOCTH (PMHAHCOBOrO 00S3aTeNbCTBA, KOTOpas 0OYCIIOBIEHA
H3MEHEHHIMH KPEJMTHOrO PHCKa MO 3TOMY (PHHAHCOBOMY 00S3aTeNbCTBY, NPEACTABIACTCH B COCTABE
[POYEro COBOKYIHOT'O J0X0/1a;

OCTaBLIAsACs 4acTh M3MEHCHHs CHpPABEAJIMBOH CTOMMOCTH 3TOr0 (JMHAHCOBOro 0OA3aTENHCTBA
NpeaCTAaBIIAETCA B COCTABE l'lpH6le'lH HJTH YGblTKa.

Cpeacrsa baHkoB

MpouexT 31 mapra MpoueHT 31 pexabpsa
2018 ropna 2017 ropa
YyuTbiBaeMbie no
aMOpPTU3IMPOBAHHOW CTOMMOCTH:
Ccyabl, nonyyeHHble NO CornalieHusim
PEMO 10% 4,742,022 10% 1,679,005
HauncneHHble BO3HarpaXaeHusa no
onepauunaM PEMO ¢ UeHHbIMK Bymaramu 15,760 3,866
Ccyapbl 6aHkoB 4% 5,818,707 4% 4,213,945
HauucneHHoe Bo3HarpaxaeHue 62,626 21,491
WToro cpeacrea 6aHKoOB 10,639,115 5,918,307

Packpbrtue napopmannu

B coorsercreun ¢ MC®O (IFRS) 9 notpebyiorcs noapoGHbie HOBbIE PacKpbiTHA HH(OOPMALHH, B
YaCTHOCTH, B OTHOLICHHH Y4€Ta XeUKHPOBAHHSA, KPEUTHOTO PHUCKA M OJKH/IAEMBIX KPEIMTHBIX YOBITKOR.

IIpoune crangaprol
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Clielylolpe nonpaBki K CTaHAapTaM M PasbiCHEHHS, KaK OXKHMJIAETCS, HE OKKYT 3HAYHTEHLHOrO
BJIHSIHUS Ha (MHAHCOBYIO OT4eTHOCTH KOoMmanuu:

- MC®O (IFRS) 15 «Bbipyuka no aorosopam ¢ MOKYNATeaAMH»
- MC®O (IFRS) 16 «Apenna»

Haunorootaoxenne

CyMMa T070XOAHOTO Hamora BKIIOYAET CYMMy TEeKYLLErO HAIora CYMMY OTJIOXKEHHOTO HaJjIora.
TTonoxonnsii Hasor oTpaxaercs B cocTaBe NPUOBLTH WM YOBITKA B MOJHOM obBeMe, 3a UCKITFOYEHHEM
CYMM, OTHOCAUIMXCH K OMEPaLMAM, OTPAKAEMbIM B COCTABE MPOYEro COBOKYMHOIO AOXONA, WIH K
onepaumsM ¢ COGCTBEHHMKAMH, OTPakaeMbIM HEMOCPENCTBEHHO HA CYeTax KafnuTana, KOoTopsle,
COOTBETCTBEHHO, OTPAXKAIOTCA B COCTABE MPOHYETO COBOKYNHONO JOXO/1A MIIH HEMOCPEACTBEHHO B COCTABE
Kanurana.

Texywuit nanor

Texymmit noAOXOMHEI HATOr PACCUNTHIBACTCA MCXOIA M3 peAoIaraeMoro pasmepa HanoroodaaraeMoit
MPHUOELIH 33 O/l ¢ YHETOM CTABOK IO MOA0XO0IHOMY HaJIoTY, JICHCTBOBABLIMX 10 COCTOSHHIO HA OTYETHYIO
JaTy, a TakKe CyMMbl 00S3aTeTbCTB, BOSHHKIINX B PE3y/TbTATe YTOUHEHHs CYMM MOAOXOIHONO HANOTa 3a
MpEABITYLIHE OTHETHBIE rojbl. B pacyer ofssatenbcTBa no TeKylieMy MOZOXOJHOMY HAJNOTY TaKsKe
BKJIFOYAETCS BEJIMYHHA HAIOTOBOro 00A3aTe/bCTBA, BO3HHUKLIETO B CBA3H TMBHICHIAMM.

O110KeHHBIH Hallor

O1/10)KeHHBIH HATIOT NIPH3HACTCS B OTHOLICHHHM BPEMEHHBIX PA3HHLL, BO3HMKAIOLIMX Mexay OanaHcoBoi
CTOMMOCTBIO AKTHBOB M O0A3ATENLCTB, ONpenenieMoi s uenedl MX OTpakeHMs B (HHAHCOBOI
OTHETHOCTH, M MX HaJoroBoi 06asod. OTIOKeHHBIH HAIOr He NPU3HAETCS B OTHOUICHHH CIEAYIONIHX
BPEMEHHBIX Pa3HHLI;

- PasHHLBI, CBA3AHHBIE C OTPAKEHWEM TYABHIA NPH TEPBOHAYAILHOM TPH3HAHHMM, W HE
yYMeHbIalonHe Hanoroobnaraemyo 6asy,

- Pa3HHIIBI, BOSHUKAIOLIHME NPH NEPBOHAYAILHOM NPH3HAHMM aKTHBOB M 06S3aTENLCTB B pe3ysbTaTe
OCYHIECTBJIEHHS CHACNIKH, HE SABJAIOLUCHCA CHENKOH Mo oObeauHeHHi0 OH3HEca U He OKa3bIBaIOLLEHA
BJIMAHHS HH Ha OyXraNTepeKylo, HM Ha Hanoroobaraemyio npuObLIb HIIM HATOTOBBIH yObITOK; H

- BPEMEHHBIC pa3HHLIBI, CBA3AHHBIC C HHBECTHLMAMH B I04EPHHE, ACCOLIMMPOBAHHBIE MIPEANPUATHS
H COBMECTHYIO JIEATENIBHOCTE, B TOH Mepe, B koTopoii (KomnaHus) HMeeT BO3MOKHOCTS KOHTPOIHPOBATH
BPEMi  pealin3aliiv  YKa3aHHbIX DasHHL M CYLIECTBYET YBEPEHHOCTh B TOM, YTO OHH He OyayT
peanu3oBaHbl B 0003puMOM By yLuem.

O1/103KeHHbIE HAIOIOBBIE AKTHBBI MPU3HAIOTCS B OTHOIIGHHH HEHCIIONB30BAHHBIX HANOTOBBIX yOBITKOB,
HCHCMO/IL30BAHHBIX HAJIOrOBLIX KPEJMTOB M BbIMMTAEMBIX BPEMEHHBIX Pa3HHL TOJILKO B TOH Mepe, B
KaKo# BepoSTHO nosyuenue Oynyuieii HanorooGnaraemoii npubbLIH, 3a cueT KOTOPOil OHU MOIYT GBITH
peanusoBaHbl. Bennunna Gynyuieii HamorooGnaraeMod NpHOBLIM ONpenenseTcs HA OCHOBE BEIMUMHBI
COOTBETCTBYIOLIMX HAJIO0rood1araeMblX BpeMEHHBIX Pa3HHIl K BOCCTAHOB/ICHHIO. BelMurHa OTIOKEHHbIX
HAJIOTOBLIX AKTHBOB AHAIIM3HUPYETCS MO COCTOAHHIO HA KAKIYIO OTUETHYIO JATy M YMEHBINAeTcs B TOM
Mepe, B KOTOPOH peanusalyvs COOTBETCTBYIOLUMX HAJIOrOBBIX BBIroZ Gosiee He ABAAETCH BEPOATHOI.
TTonoGnbIe crincanus moaiexkar BOCCTAHOBICHHIO B ClTyyae TIOBBIIEHHS BEPOSTHOCTH HANHYHS Oy Tyimei
HanoroobyiaraeMoi npuobLIH.

HenpusHaHHbie OT/IOKEHHbIE HANOTOBBIC aKTHBBI IOBTOPHO OLEHHBAIOTCA HA KKAYIO OTYETHYIO JATy M
NPU3HAKOTCA B TOH Mepe, B KOTOPOW CTAHOBMTCS BEPOSTHBIM, UTO Oyyiias Hanoroobnaraemas npubhUIb
MO3BOJIHT BO3MECTHTD 3TOT OTVIOAKCHHbIH HAIOroBbIH akTHB.3  OCHOBHbIE MOJIOKEHHUS YYeTHOH
TOJIMTHKH, TTPOJOIKEHHE

Benwuuna otnoxkenHoro Hanora ONpeae/IsieTCd HMCXOJf H3 HAJIOIOBBIX CTaBOK, KOTOpLIE 6y,IIYT
IIPUMEHSATBECA B 6yﬂyLLl6M, B MOMCHT BOCCTAHOBJICHHA BpPEMEHHBIX pasHHL, OCHOBBIBAACHE Ha
HCHCTByPO[HHX HIIA TI0 CYILIECTBY BBEIEHHLIX B JIEHCTBHE 3aKOHAX IO COCTOSHHIO HA OTYETHYIO JaTy.
OueHka OTIOKEHHOrO Hajlora OTpaKacT HAIOroBBIC MOCICACTBHA, KOTOPbIC 3aBHCAT OT CHOCOG&,
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KOTOpPBIM Komnanwus TNITaHHPYET HAa KOHEL[ OTYETHOrO NMepHOAa BO3ZMECTHUTE MJIH NOTACHTH Ganaucosy}o
CTOMMOCTB aKTHBOB H 005134TEJILCTB.

OT0KeHHbIe HANOroBble aKTHBBI M O0f3aTe/bCTBA 3aYHTHLIBAIOTCA B TOM ClIydae, €ciM HMEeTcs
IOPHIMYECKH 3aKPETUICHHOE TMPaBO MPOBOJWTEL 3a4€T TEKYHIMX HAJIOrOBBIX AKTHBOB MPOTHB TEKYIMX
HA/IOrOBBIX 00A3aTE/ILCTB M OTH AKTHBBI M 0GA3ATENLCTBA OTHOCATCS K HAJIOTaM Ha NPHObLIb, B3UMAEMBIM
OQHHM H T€M XK€ HAJOrOBbIM OPraHOM C OJHOIrO M TOTO K€ HAIorooGiaraeMoro NpeanpuaTHa, M6o ¢
PasHBIX HAJIOrooG/iaraemMblX NMPEANPUATH, HO 3TH NPEANPUATHA HAMEPEHBI YDPEry/MpoBATH TEeKyllHe
HAJIOTOBbIC O0s3aTe/IbCTBA W AKTHBBI HA HETTO-OCHOBE W/IM PEa/M3alMA HANOTOBBIX AKTHUBOB 3THX
npeAnpHATHI OyaeT ocyIecTBIeHa OHOBPEMEHHO C MOTallleHHeM WX HAJIOTOBBIX 00S3aTE/bCTB,

IIpusnanne 10X010B H PacxXoA0B B PHHAHCOBOH OTYETHOCTH

[IpoueHTHbIC I0XOABI M PAacXolbl OTPAKAKTCA B COCTABE MPUOBUTM MMM YOBITKA C MCIIONB30BAHHEM
MeToAa 3(P(PEeKTUBHON NPOLEHTHOMN CTABKH.

(DHHAHCOBbIC HHCTPYMEHTHI, OLICHHBAGMbIE MO CHPaBEMUIMBOH CTOUMOCTH, M3MEHEHHMs KOTOpOI
OTPaXKarOTCs B COCTaBe MPUOBLIM WK yObITKA, OTPAXKAIOTCSA [0 CIIPABEHBONH CTOMMOCTH C OTPAKECHHEM
nepeoueHkd B npubLIAX M yOwitkax. IlpouenTHble I0XOABI MO  (MHAHCOBBIM HHCTPYMEHTAM,
OLEHHBAEMBIM IO CTIPaBEUIMBOH CTOMMOCTH, H3MEHEHHA KOTOPOH OTPaXKarOTCA B COCTABE NPUOBLIH HiIH
yObITKa, BKIIOYAIOTCS B COCTAB MPOLEHTHBIX JOXOJO0B B OTYeTe O NMpUOBLIA WiIH YOBITKE H npoyem
COBOKYITHOM Ji0X0jie. HauMcieHHble TMCKOHTBI M NPEMHH MPU3HAIOTCS B COCTaBE NMPUOLUIH 3a BBIYETOM
YOBITKOB OT ()MHAHCOBBIX HMHCTPYMEHTOB, OLEHMBAEMBIX MO CNPaBeAIHBOH CTOMMOCTH, H3MEHEHHS
KOTOpOH oOTpakaioTcsi B cocraBe npuObuiM MnM yObITKa. 3aTpathl Mo chenke Mo (MHAHCOBBIM
HHCTPYMEHTAM, OLIEHMBAaEeMbIM MO CMpPaBe/UIMBOM CTOMMOCTH, W3MEHEHHS KOTOPOH OTpakaloTcs B
cocrase NpuObLTH WK yObITKA 3a NEPHOJI, HE BKJIIOYAIOTCS B [EPBOHAYAIBHYIO OLIEHKY MHCTPYMEHTa, a
cpasy MpH3HAIOTCS B cOCTaBe NPHOLLIM WK YOBITKA.

Yuctoin NMpoueHTHbIK Joxoa

Fop, lFop,
3aKOHYMBIUMKA- 3aKOHUYMBLUMHA~-
ca csa
31 mapra 31 mapra
2018 ropa 2017 ropa
npDLIEHTHbIﬁ [aoxon:
MpoueHTHbIe 40X0A4bl N0 (DUHAHCOBLIM AKTMBAM, OTPaMaeMbIM Mo
aMOPTU3NPOBAHHOW CTOMMOCTW:
MpOUEHTHbIE A0X0Abl N0 AaKTUBAM, HE NOABEPraBILIMMCS 0BecLeHeHuo
[poueHTHbIE A0XOABI MO aKTUBAM, NOABEPraBLUMMCH 06ECLIEHEHUIO
MpoueHTHbIe AoX0Abl N0 HUHAHCOBLIM aKTUBAM, OTPaXaeMblM No 170,344
cnpaseanvBoi CTOMMOCTH 313,769
MpoueHTHbIEe AoX0AbLI NO (PUHAHCOBLIM aKTUBAM, OTPaXaeMbIM No
aMOpPTU3MPOBAHHOW CTOMMOCTU BKKOYAIKOT!
MpoueHTbl N0 UHBECTULMAM, YAEPXKUBAEMbIM A0 NOraleHus -7,227 45,943
MpoueHTbl No cornawenuam obpatHoro PEMNO 148,302 55,053

MpoueHTHbIE A0X0AbI NO PUHAHCOBLIM aKTUBAM, OTPaXaEeMbIM NO
CnpaBeanmMBOiA CTOMMOCTH:
MNpoueHTHbIe AoX0AbI NO (DMHAHCOBbLIM aKTUBaM, OTPaXaeMbiM No
CNpaBeanMBorA CTOMMOCTM Yepes Npubbinb UK YOLITOK
MToro npoueHTHbie goxoabl No GMHAHCOBbIM aKTUBaM 454,844 271,340
MpoueHTHBIA pacxop BK/OYaET:
MNpoueHTHbIE pacxoabl NO (pMHAHCOBLIM 06R3aTensCTBam, OTpaXxaeMmbiM

Mo aMOpPTU3NMPOBAHHOW CTOMMOCTH: (438)
[poueHTsl No cpeacream 6aHKoB (143,817) (71,648)
WToro npoueHTHble pacxoabl nNo (hMHaHCOBbIM 06A3aTenbCcTBaMm,

OTpaXXaeMbiM N0 aMOPTU3MPOBAHHOW CTOMMOCTH (143,,817) (72,086)

199,254
YUCTbIA NPpOLUEHTHLIW aoxon 311,027

IIpodne KOMUCCHH, a TaKKe NMPOYHE TOXOJBI U PACXO/(BI OTPAKAOTCS B COCTABE NMPUOBUIH WK YOBITKA Ha
J1aTy NpeAoCTaBIEeHHUs COOTBETCTRYIOIIEH YCIYTH.
KOMUCCHOHHBIE TOXO/bI 1 PACXO/IbI

Crarbs 31 mapra 2018 | 31 mapra 2017
r. r;

HOXO,H[:I 110 yCJIyraMm H KOMHCCHH NMOJTYYEHHbBIE 3a.
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Bpokepckue yciyru 118 524 40 396
KOMHCCHS IMCTUHIOBOTO areHra

Yeayru mapker Melikepa 6278 6 400
YCIIyrd 110 YIpaBJIeHHIO aKTHBAMH 14 279 8768
Koncynpranmonnsie yciayru

VYcayru perucrparopa 361 128
AnneppaiTHHr

Kom#uccHs OT MHBECTHLIMOHHOTO 10X0/1a 3 346

Bosmelnenue 3a yeiIyry npeicTaBHTeNs AepkaTeser obnuranumii 5434 7428
Ilpouee 3 406
HMroro n1oxoapl no ycimyramM 1 KOMUCCHH NOJTy4Y€HHbIE 148 222 66 526
Pacxo/ibl 110 yc/1yraMm W KOMHCCHH YIUTaYeHHBIE 3a:

KoMHCCHOHHBIE pacXofbl 1o yeryram Ganka -2 566 -2 589
Onepauuu ¢ neHHpiMu Gymaramu -17 093 -12 043
KoMuccHoHHBIE pacXojibl KACTOHAHY -8 135 -4 834
wrpadst

IIpouee -1385

HMroro pacxo/pl no ycimyraM ¥ KOMHCCHH YILIa4eHHbIE -29 179 -19 466

HAUBUACHIHBIA HOXO/ NMPHU3HAETCS B COCTaBe NPUOBUIM WM YObITKAa B TOT MOMEHT, Koraa y KoMnaHuu

MOABJIACTCS MPaBO HA NMOJYUEeHHEe COOTBETCTBYIOIIETO IjiaTexa.

OMNEPALIMOHHBIE PACXO/IbI

Cratbs

31 mapra 2018
I.

31 maprta 2017
r.

3apaboTHas 11aTa U peMHH -80 783 -58 992
Hasoru (kpome Hastora Ha npuObUIb) -7 592 -6 215
TexkylUHH PeMOHT H pacxo/bl Ha cojepykaHHe odHca -749
TenexoMMmyHuKaUHUK -4 535 -3 465
TpaucriopTHble pacxo/sl -5 700 -3 763
HMHdopMalMOHHEBIE pacxo/pl -3 335 -3 238
Pacxonpl Ha pexnamy -895 -125
AMOpPTH3aLIKA OCHOBHBIX CPEICTB -3 032 -2 458
[IpeacraBuTe/IbCKHE PacXo/bl -1 029 -377
KomanauposouHsle pacxos! -176 -598
Obyuenue -951 -114
Pacxopnpl Mo cTpaxoBaHHIO -62 -163
Pacxoap! no ycnyram cBsazH -1 029 -1316
Kanuessipckue ToBapsbl 93 -358
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Hupentapn -23 -19
Pacxozibl Ha MOYTOBBIE M KypbepckHe yCIyry =270 -170
IOpuanueckue ycnyru -200 -95
Ynenckue B3nockl KOB -361 -340
Pacxo/iel 1o useHCKMM B3HOCAM B ACCOLHALIMIO ¢HHaHCHCTOB -104 -238
Unenckue B3HOCH! [lanara npeanpunumareneii =225

Xo3. Pacxopl -457 -535
KomMmyHanbHble -1295 -2 566
Pacxopl 1o MEAMLIMHCKOMY CTPaxOBaHHUIO -223 -141
Pacxonel no ayiuTy M KOHCY/IbTALMOHHEIM yeiyram -3 392 -3 099
Pacxonbl, cBs3aHHBIE C OLIGHOUYHBIMH oOOs3aTenscTBAMH 1o | ~90880

OrIaTe COTPYAHMKAM 3a OTYETHBIH MepHo1 (ro1oBoii GoHyc)

Pacxonpi o apenae Pacxopl 110 nepeoLeHKe apenpl -3 571 -3 522
Hroro onepauHoHHbIE pacxo/ bl -210 962 -91 907

[Inatexu no n0roBopam onepaLMOHHOM apeH/Ibl PU3HAIOTCA B COCTaBE NPUBLUTH WK YBBITKA 32 MEPHOS
PaBHOMCPHO HA BCEM NPOTHKCHMM CPoKa ACHCTBHA apeHabl. CymMMa MOJyYEHHBIX JIbFOT YMEHbLIAET
00LLYIO BETMYMHY PACXO/IOB MO APEH/IE HA MPOTSKEHUH BCErO CPOKA ICHCTBHS APEH/IbI.

@uayunapHasi 1esITeJIbHOCTh

Komnanus npenocrapnser CBOMM KIHEHTAM YCIYTH N[O J0BEPHTEIBHOMY YINPaBJIEHHIO HMYILECTBOM,
Komnanus Taioke NpefoCTaBiseT CBOMM KJIMEHTAM YCIIyru AenosuTapus, obecnieyuBas MPOBEACHHE
ornepainii ¢ ueHHbIMM Gymaramu 1o cueram jeno. ITonyueHHble B pamMkax GMIYLHApHON AeSTeNbHOCTH
AKTHBBI U TMPUHATHIE 00A3aTeNbCTBA HEe BKIIOYAIOTCA B (DHHAHCOBYIO oTyeTHOCTh Komnanuu. Komnanus
NpHHUMAeT Ha ce0s OnepaLMOHHbIC PHCKH, CBA3aHHBIE C (UIYLMAPHOH JEATEIbHOCTBIO, OJHAKO
KPEOHTHBIC M PbIHOYHBIE PUCKH T10 JAHHBIM OllepalusiaM HECYT KIIMeHTHl KoMnaHuu.

Ycerasuwnii Kannran

KonnaecTo akumii Ha 31 mapra 2018 u na 31 nexabps 2017 rogoe cocTaBHIIO:

31 mapta 2018 rona 31 nexabps 2017 rona

BbinyeHHbIX PasMemiennelx  BeimymeHHbIX — PasMelneH-HbIx

Mpocteie axumn 4, 672,613,737 | 4,672,613,737 3,363,761,847 3,363,761,847

4,672 ,613,737 4,672 ,613,737 3,363,761,847 3,363,761,847
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Onna npoctas akuMs MMEET MpaBO OJIHOrO rooca. banaHCOBas CTOMMOCTb OJHONH MPOCTOH AKLMH B
COOTBETCTBHH C YTBEPIKICHHOH METOJHKOMN pacueTa, ycTaHoBneHHOH JIMcTHHroBbIMM mpaBuiaMH AO
«Kasaxcranckas (oumopas Gupska» (ITporokon NelS ot 27.04.2017 r. pemenus Cosera JHPEKTOPOR)
paccqMThIBacTCA 10 caenyrowei popmye:

HucTbie akTHBLI Ui IPOCTHIX aKIMif HA ATy pacueTa/ KONMHYECTRO NpOCTHIX AKLIMI HA ATy pacyera;
HueTbie akTHBBI paccHMTBIBAIOTCS 110 Crieyrowei hopmyie :
AKTHBBI 3MUTEHTA aKIMii B OT4eTe O (PUHAHCOBOM IOJIOKEHHH DMHTEHTA Akl Ha JlaTy pacyera-

Hematepuanbhble akTHBEL B OTYeTe O (DHHAHCOBOM MONOKEHHM SMHTEHTA aKIMH Ha [Ty pacyeTa-
0043aTe/IbCTBA B OTYETE O (PMHAHCOBOM TONIOKEHUM 3MUTEHTA aKIMil HA JaTy PacueTa- CalbI0 CueTa «
YCTaBHBIH KaluTajl, NPUBHIErHPOBAHHbBIC aKLMK» B OTYETE O (PMHAHCOBOM MOJNOKEHHH SMUTEHTA aKLMi
Ha ATy pacuera.

Pacuer Ganancooit cronmMocTH 01HOM NPOCTOl aKLMK 110 cocTosHMIO Ha 01.04.2018 r cocrarnser
(21,127,560-3,418-10,922,470)/4,672,613,737 =0,002183129 1.1. =2,18329024 Tenre coOTBETCTBEHHO
Pacuer GalaHcoBOH CTOMMOCTH OJTHOM IPOCTOM akuuu 1o coctosamio Ha 01.01.2017 r cocraBnser
(15,837,591-3621-8,932,222)/3363761847=0,002051795 1.1. =2,051795 Tenre

JAusuaenani

Bosmoxknocrs Komnauuu O0BABNATL M BbILIAYMBATH JMBMACHIBI TOMNANAET TOA PEryaHpoOBaHMe
ACHCTBYIOLIETO 3aKoHOAaTenbeTBa Pecybnnku Kaszaxcran.

HHBH,E[CIUJ.I:I 1o 00BIKHOBEHHBIM aKLHAM OTpaxKarOTCsA B El)HHaHCOBoﬁ OTHETHOCTH KaK HMCII0JIb30BaHHUE
Hepacipe/ie/IeHHOH PUOBUIK 110 Mepe UX 00bABIIeHHS.3 OcHOBHbIE MOJIOKEHUS YYETHOH
IMOJIMTHKH, NTPOOJBDKEHHE

Cynebubie ncku

Bpems or BpemeHu B mpouecce aesTensHOCTH KoOMNaHHM, KIHEHTBI M KOHTPAreHTHI BHIIBHTAKOT
npeTeH3uu kK Komnanuu. PykoBoAcTBO cumraer, 4o B pesy/bTaTe pa3OMpaTe/beTBa Mo HUM KomnaHus
HE TOHEeCeT CYIIECTBeHHBIX y6blTKOB H, COOTBCTCTBCHHO, PC3CpPBEI B d)HHaHCOBOﬁ OTYETHOCTH HE
CO3JaBaJTHCE.

IoauTnka Ynpasiaenus Puckamu

YnpapienHe pHCKaMH HIpaeT BaXHYI0 ponib B (pHHaHCOBOH nestenbHoctH Komnanuu, OcHOBHBIE pHCKH,
npucyiue aearensHocTH Komnanum, BkirovaroT:

KPEMTHBIH PHCK;
PHCK JIHKBHAHOCTH; H

PBIHOYHBIHN PHCK.

Hnst obecnieuenms aedicteenHoi M sddexTHBHON NOAUTHKM ynpaBieHus puckamMi Kommanus onpenenuna
OCHOBHBIE NPHHLHITEI YIIPABICHHS PUCKAMH, OCHOBHAS L€/ KOTOPBIX COCTOHT B TOM, YTOOBI 3all[HTHTE
KomnaHuio OT CyIIEeCTBYIOLIMX PUCKOB W MO3BOJIMTH €M JOCTUIHYTh 3alyIaHMPOBAHHEIX MOKA3aTeNeH.
VYKaszaHHbIC TPUHLHMBI HCTIOJB3YI0TCA KoMnaHue npu ynpaeieHHH CleIyOLMMH PUCKaMH.

Kpennraetii puck

Komnanus nozsepraercs KpeMTHOMY PMCKY, T.€. PUCKY HCHCIIOJHCHHMS CBOMX 00A3aTE/IbCTB OQHOH M3
CTOPOH MO (PMHAHCOBOMY HMHCTPYMEHTY M, BCIEICTBHE 3TOr0, BO3SHUKHOBEHHS y APYroM CTOPOHBI
(huHAHCOBOrO YOBITKA.

Vnpaenenve puckaMH W UX  MOHHUTOPHHI B YCTAHOBIEHHBIX TYIpefenax  OCYUIeCTBIISETCS
UusecruiponnsiMm komurterom, Komurerom no puckam u Ilpasnennem Komnaumu. Ilepen imobeiM
HenocpeAcTBeHHbIM AeHcTBHeM HWHBecTHUMOHHOro KomuTeTa BCE PEKOMEHAAUMH IO KPEAUTHBIM
npoueccam (orpaHuqum, YCTaHOBJICHHBIC 1A 3aCMUIHKOB WJIH NOMOJIHCHHSA K KPCAMTHOMY JOroBOpY, H
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T.I.) PACCMATPHBAIOTCS M YTBEPXKIAIOTCS MEHEKEPOM MOAPA3AeIeHHs 110 YIPABIEHHIO PUCKAMH MM
HAYaIbHUKOM TIO/Ipa3/ie/ieHus Mo ynpasiaeHuio puckami. Esxe/iHeBHas pabora Mo ynpasneHHIO pUCKaMK
OCYLIECTBJIICTCS  COTPY/JHHKAMM MOJPA3JEICHUA 1O YINPaBIE€HHID PHCKAMH M COTPYAHHKAMH
JlenapramenTta YnpapneHus AKTHBAMH.

MakcumarbHblii pazmep KpeaJuTHOro pucka

MakcumanbHbii - pasmep  KpeauTHOro pucka KoMnaHHd MOXKET —CyLIECTBEHHO —BapbHPOBATBCH
B 3aBUCHMMOCTH OT HHIMBH/YaJIbHbIX PHCKOB, HPUCYLIMX KOHKPETHBIM aKTHBaMm, M oOIux
PBIHOYHBIX PHCKOB.

PHCK JJHKBHAHOCTH

PHCK JIMKBUIHOCTH — 5TO PUCK BO3HMKHOBEHHS TPYZHOCTEH NPH MOJYYEHHH CPEACTB /1A MOTalleHHs
00A3aTENBCTE CBA3AHHBIX ¢ (PUHAHCOBBLIMH MHCTPYMEHTAMH, MPH HACTYIUICHHH (PAKTHYECKOrO CPOKa MX
OIUIATBI.

HMusectuuuonnpiii Komurer Komnawuu KOHTPONMpYeT DHCK JIMKBHOHOCTH TIOCPEACTBOM aHaiM3a
MO CpOKaMm [MOralieHus, onpejenss crparernio KoMnaHuum Ha CHEAYIOLUME (DUHAHCOBBIA MEPUOA.
Yupasienue TeKylleH JHKBHIHOCTBIO OCYILECTBIISCTCS IMOAPA3JE/ICHHEM [0 YIPABJIEHHIO AKTHBAMH,
KOTOPOE TPOBOJMT ONEPAlldM Ha JEHEXHBIX PBIHKAX Ul TMOJUIePHKAHUS TeKylled JIMKBHIAHOCTH M
ONTHMH3ALIHH ICHEIKHBIX NOTOKOB.

C e  yTpaBneHHUs PHCKOM JTHKBHIHOCTH KOMl'laHHSI OCYULICCTBJIACT EXXEOQHEBHYIO TIPOBEPKY
OKH/IaeMbIX OyNyUIMX [EHEKHbIX MOTOKOB OT onepauuit ¢ noprdenem HeHHbIX Gymar W GaHKOBCKHX
Orepalui, BXOJAULYIO B TMPOLECC yNpaBieHHs akTHBaMu M obssarensctBamu. KomuTeT mo puckam
paccuYMTBIBAET JIMMHTBI 110 PHCKY JIMKBHAHOCTH: IDI1 paspblBbl, Alopauus noprdens, kodpQuuueHTs!
JIHKBHAHOCTH H IIpOYCC, KOTOPLBIC INOMAJICKAT COrjlaCoBaHHIO C HpaBJIeHHeM u CoseTom AUPEKTOPOB
Komnanuu. Yka3aHHbl€ JUMHMTbI HAa PUCK JIMKBHIAHOCTH I03BOJIAIOT O0€CneuMBaTh BbIIUIATY JEHEMKHbIX
CpeACcTB, HeOOXOAMMBIX JUIS WCIIONHEHHS AeHEXHBIX 00s3arenbeTB KOMNaHWH B CPOK B YKa3zaHHOM
o0nbeme.

HORBBLE& [ICHHBIC 6}1Mal"14 pacrpene/idTcd Mno nepHogaM Ha OCHOBEC OLICHKH PYKOBOIACTBA O TOM, KakK
J0JIr0 MOKET 3aHATL PAcnopsyKEHHC TAKHX LIEHHbIX 6yMar.

Primounsni pack

PBIHOYHBIH pHUCK BKJIHOYAET NPOLIEHTHbIH PUCK, BAIIOTHBIH PHCK W JIPYrHe€ LEHOBbIE PHUCKHM, KOTOPBIM
nozaeepaena Komnanus. B 2015 rogy He npon301u10 CYLIECTBEHHOTO H3MEHEHHUS B COCTABE 3THX PHCKOB
¥ METOJaX OLIEHKH W YIPaBJIEHUS! STUMHU puckaMu B KoMnanuu.

Husectunmonnpiii  komurer Komnanuu ynpapjiser puUCKAMH  H3MEHEHMs [POLEHTHOW CTaBKH
M pBLIHOYHBIM PHCKOM IIOCPEICTBOM YIpaBieHus nozuuueid KoMmnanuM 1o NpOLEHTHBIM CTaBKaM,
OGCCHC‘IHBaﬂ MOJTOKHTCIIBHYHO TMPOLUCHTHYH) MapiKy. HOHPBBIICIIGHPIG no YnpapJaCHHKO (bHHchaleI H
pHCKaMHM OTCHEXKHMBaeT TeKylllHe pe3ynbTaThl (uHaHCOBOM nestenbHocTH KomnaHuM, olleHMBaeT
ya3BUMOCTh KOMIAHMHM B OTHOILEHHWM WM3MEHEHHMs [POLEHTHBIX CTABOK M BJIMAHHE Ha MpPUOBLIM
Komnanum.

Bo/bLIMHCTBO (PHHAHCOBBIX aKTHBOB M 00s3aTe/beTB KOMNaHuM, 10 KOTOPBIM HAYMC/IAKOTCA MPOLEHTI,
UMeIoT (PMKCHPOBAHHYIO INPOLEHTHYIO craBky. Pykosoncrso Komnanuu oCyIIECTBISIET MOHMTOPHHI
ripoueHTHON Mapyku Komnanuu u cumraer, yro KoMnanus He HeceT CYIIECTBEHHOrO pHCKa W3MEHEHHS
TMPOLIEHTHOH CTABKHM M COOTBETCTBYIOLLErO PUCKA B OTHOLIEHHH JICHEKHBIX NIOTOKOB.

IlpounenTHblii puck

Jlns ynpaBieHHs MPOLCHTHbIM pUCKOM KOMMaHHA HCMOMb3YET €KEMECAYHYHO OLEHKY MOTCHLHAIbHBIX
yOBITKOB, KOTOPbIE MOI'YT ObITh [IOHECEHBI B Pe3yJIbTaTe HEraTHBHBIX M3MEHEeHHH KOHBIOHKTYPhI PbIHKA.
TonpaszeneHue 1o ynpasieH|io (PMHAHCAMH M PUCKAMH OTCJIEXKUBAET TEKYLLHE Pe3yIbTaThl PUHAHCOBOH
JACATCIIBHOCTH KOMHaHl/lH, OUCHHBAET YA3ZBHUMOCTb KommnaHuH B OTHOLUEHHH H3MCHCHHUA MPOLCHTHBIX

CTABOK W BJIMSIHKE HA NpuOblnbs KoMnanuu.

BamoTublii pacK

18



BamoTHbIii puck npencTasisier coboi pUCK H3MEHEHHs CTOMMOCTH (DHHAHCOBOTO HHCTPYMEHTA B CBS3H C
M3MEHCHHeM KypcoB obmena Bamor. (UHAHCOBOE TNOJNOKEHME M JCHEKHBIE MOTOKM KommaHum
NOABEPKEHBI BO3ICHCTBHIO KoNeGaHHii KypcoB 0OMeHa HHOCTPaHHbIX BaJIIOT.

MHBECTHUMOHHBI KOMMTET OCYLIECTBISET YNpaBi€HHE BATIOTHBIM PHCKOM T[yTEM OMNpeeneHus
OTKPBITOH BaTIOTHOH IO3ULMHM, MCXOAs W3 MPEANONaraeMoro oOecCLeHeHHs Ka3aXxCTaHCKOro TeHre M
TNPOYHX MAKPOIKOHOMHYECKHX HHAHKATOPOB, YTO Mo3BonsAeT KoMnaHuu cBECTH K MHHMMYMY YOBITKH OT
3HAYMTE/IBHBIX KOJeOaHMH Kypca HALMOHAIBHOM M HHOCTPAHHBIX BAJOT. [Tonpaznenenwe mo
YNPaBIEHHIO PHUCKAMH OCYLIECTBIISET €XEJAHEBHBIH KOHTPOJbL 3a OTKPBLITOH BaMIOTHON MO3MIMeH
Kommanun ¢ nenpio obecrieveHns ee COOTBETCTBHS YCTAHOBJIGHHBIM TpeboBanusm HHBECTHIIHOHHOTO
KomuTeTa KoMnanuu.

[enoBoii puck

LleHOBO# pHCK 3TO PUCK M3MEHEHHId B CTOMMOCTH (PMHAHCOBOTO HHCTPYMEHTA B pe3yJbTaTe H3MEHEHHM
PBIHOYHBIX LICH, HE3aBUCUMO OT TOrO, BbI3BaHbI JIK 9TH M3MEHEHHS (pakTOpamH, crieLUH(pUYHBIMH I/
OTJE/IbHOH  LIEHHOM Oymarn  wiM €e  OMUTEHTAa, WK dakropamu, BJIHAIOLMMH
Ha BCe Lennbie Oymard, obpamaiomuyecs Ha poiHke. Komnanus nomsepkeHa LICHOBOMY PHCKY B CBA3H C
BJITHSTHHEM OOLIMX MIIH CrielM(pUUHBIX H3MEHEHHH Ha PBIHKE HA €€ TPOLYKTHI.

Mt ynpasiienus ueHOBBIM puckoM KoMmnaHus MCNoOb3yeT NepHOaMuecKyio OLEHKY MOTeHLMATbHBIX
YOBITKOB, KOTOpBIE MOTYT GBITh NOHECEHBI B PE3yNbTaTe HEraTHBHBIX H3MEHEHHI KOHBIOHKTYPBI PbIHKA, H
YCTaHAB/IMBACT A/ICKBATHBIC OrPAaHHYCHHMs HA BEJIMYMHY JONYCTHMBIX YOBITKOB, a4 Takke TpeGOBaHHA B
OTHOLUEHHH HOPMbI NpubBLLIM M 3am0roBoro ofecrneyeHus. B OTHOWIGHMH 0OA3aTeNLCTBE MO
HEHUCIIO/Ib30BAHHBIM KpeMTaM KOMIIaHHs MOJKET MOHECTH YOBITOK B CyMMe, paBHOM o6l cyMMe Takux
obs3atenbeTs. ONHAKO BEPOATHAs CymMMa YOBITKA HIDKe OOLLIEH CyMMbl TAKHX 06S3aTe/bCTB, MIOCKOIBKY B
GoMBIIMHCTBE Cly4aeB BO3HUKHOBEHHE O0S3aTe/IbCTB 3aBUCHT OT ONpPEIENEeHHBIX YCTOBHI, H3IOKEHHBIX
B KPEIMTHBIX COIIALIeHHUSIX.

Co0brTus Ilociie Oruernoii Jarni

PykoBoscTBY He M3BECTHBI KakHe-IIMGO CyLIECTBEHHBIE COOBITHS TOC/IE OTYETHOMN JATHI.
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['napueiii Gyxranrep . , N i }; Carunosa I'.K.

[Ipencenarens I1paBnenus Kanamxaros H.b.
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