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IIpumeyanne Kk GHHAHCOBOH OTYETHOCTH
Ha 30.06.2016 ron

(8 KOPITOPATHUBHASI HHOOPMALMSI

Akumoneproe obuiectso «Jlouepree npeanpusatue Akrobe — Temup-BCy» («Kommnanus») Gblio 3aperncTpupoBaHO B
COOTBETCTBMM C 3akoHomarennctBoM PecryOnnku Kaszaxcran 18 mapra 2003 roxa. EAMHCTBEHHBIM yupeamTesnem
Komnanuu sasercs Gemini Mining BV, Hunepnausl («Yuactauk»). KoHeuHbiMu akumonepamu KoMmaHuu sBIsSiOTCS -
H T.Kynubaes. r-u C. Bucherer u r-xxa CyJjeiimeHosa.

Komnanus 3aHumaerca pasBelkoil u 100blueil KeJe3HOI pylbl Ha MECTOPOKIEHHMM BelnxoBckoe. KonTpakTHas
TeppuTopns BkoyaeT yyacTkn Benuxosckoe KOxnoe n Benuxosckoe Ceeproe. Ha 31 nekadps 2013 rona BeneacTsue
ucToleHMs MecToposkaeHns Komnanus npekparuna ao6biuy Ha ydactke Benmnxosckoe CepepHoe. C mions 2014 roma
Kommnanus Hauana 100bIuy MapTHTOBBIX 3aMacoB XKele3HOil py bl Ha yuacTke BenuxocBkoe HskHoe.

5 mapra 2015 roma YuacTHMK NpuHAI pelueHue peopranmsoBath Komnaumio uz ToBapuiiectsa ¢ OrpaHu4eHHO
OtsetcTBEHHOCTBIO B AKUHOHEPHOE OGmiecTBo. Kommanus Oblia nepepeructpupoBata B AO «JlouepHee npennpusTHe
Axrobe Temup — BC» B coorserctBuM ¢ 3akoHomatenbctBom PecnyGnuk Kazaxcran 10 mions 2015 roma. Kanuran
CO31aHHOTO o0lIecTBa paBeH 297 152 345 (JIBecTH A€BSHOCTO CeMb MUIUTMOHOB CTO MATHAECST ABE ThICSUM TPHUCTA COPOK
nath) TeHre. KomuuectBo Buinyenusix [MPOCTBIX AKLMA 449 890 (Yetbipecta COpOK  €BATH ThICAY BOCEMBCOT
NEBSHOCTO) IITYK MO HOMMHaJILHOI cToumocTH 660,50 (LllecthcoT wectbaecat) teure 50 TubiH. Hauuuas ¢ 19 HOSI0pst
2015 roma, Komnanusa nonyumna o(uUMAIbHOE pasMeEllEHHE IS CBOMX OObIKHOBEHHBIX akumii Ha Ka3axcTaHcKoi
¢doHnosoii 6upske («KDBy).

3apeructpuposanHblii anpec Kommanun yi. Mupa 56, kB. 2, Kapranumuckuii pailon, ceno bamamiua, AKTIOOMHCKas
obnacts, KazaxcraH.

2. OCHOBA INOJAIrOTOBKH ®UHAHCOBOM OTUETHOCTHU

[lpunaraemas (uuancoBas oTuéTHOCTL KOMMNaHMM MOArOTOBAEHA B COOTBETCTBHH C MeKiyHapoaHbIMK CTaHIapTaMu
¢unancoBoit otuétHocTH (nance «MCDO») B penakuum, yTepxkaeHHoii COBETOM [0 MexayHapoaHbIM CTaHaapTam
¢mnancoBoit otuérHocT (nasee «Coset no MCDO»).

duHaHCOBasE OTUYETHOCTD Oblia [IOATOTOBJIEHA B COOTBETCTBUM C MPUHLMIIOM OLIEHKH I10 NepBOHavyaibHOM CTOMMOCTH, 3a
UCKJIIIOYECHHUEM AKTUBOB H 06ﬂ3£lTeHbCTB, KOTOPBIC OLICHUBAKOTCSA IO CIPABEIIMBON CTOMMOCTH, Kak YKa3zaHo B y‘{éTHOFI
MOJIMTUKE U NMPUMEUAHUAX K JJAaHHOM OTYETHOCTH.

Bee cymMMbI B 1anHO# (prHAHCOBOI OTUETHOCTH OKPYIIIEHBI 110 THICAY, ECITH HE YKa3aHO MHOE.

lelH yun HenpepolGHocmu aestmenbHocmu

Hacroswmasn duHancoBas oT4éTHOCTL OblNa MOArOTOBIEHA HA OCHOBAHHM JIOTYLIEHUSI O HEMPEPBbIBHOCTH AEATEILHOCTH,
KOTOPOE MpEANOIaraeT pealn3aluio aKTHBOB M YperyJinpoBaHue 00S3aTeNbCTB M I0NOBOPHBIX 00S3aTENbCTB B XOJIE
00bluHOM  nmeaTenbHOcTH.  Tekywwme — obs3aTensctBa  KommaHum NpEBbILIAIOT €€  TeKyllMe aKTHBbl  Ha
11499 454 Thicau TeHre M HAKOIIEHHBIH yObITOK coctaBisier 1844 601 ThCAUM TEHre MO COCTOSHMIO Ha 30 urons 2016
roja.

I'l mapra 2015 rona nabmonate.1bubIii coBeT KoMnanun npuusn peiiexne o MPHOCTAHOBJICHUH TOPHO-I00BIYHBIX PAbOT 1
onepauuii o peanusaunu npoaykunu ¢ 1 mionst 2015 no 31 nexa6ps 2016 roaa no CIENYIOLUM MPUYHHAM:

° CHIDKCHHUE CNPOCA M LICH HA JKEJIE3HYIO PY/ly Ha MMPOBOM H MECTHOM PhIHKAX
e CHUIKEHHE Kypca poCCHItCKOro pyons; u
° OTCYTCTBHE CMpOCa Ha e/e3Hylo pyay ¢ KOHUEHTpauHei xenesa nuke 55%. B Hactosuwee pems, Kommanus

UMECT BO3MOXKHOCTbL peasin30BaTh JKEJIE3HYIO pyay C KOHlleHTpaLlHCITI Keuesa 10 36%.

Dynkyuonanvras sanoma u 6anomMa NPedCcmasIeHus.

DuHaHCOBasg OTYETHOCTH NpeacTaBji€eHa B TEHIE, KOTOpblFI TaKXKe siBJIeTcs U €€ (byHKuHOHaﬂbHOl;'I BaJIIOTOIA.

Onepayuu u caiv0o cuemos

Onepaur B MHOCTPAHHOIT BEJIIOTE NEPBOHAYANBLHO YUHTHIBAIOTCH B dyHKuMOHANBHON BamoOTe MO CcHOT-Kypey,
NCHCTBYIOIEMY Ha JaTy, KOT/1a OMepaLis y10BJIETBOPSAET KPUTEPHAM TpH3HAHMS. MoneTapHble akTHBbI U 06sI3aTeNbCTRA,
BLIPGKCHHBIC B HHOCTPAHHOI BallOTE, NEPECUNTBIBAIOTCS MO CNOT-KYPCY (YHKLUMOHATLHON BATIOTHI, NeHCTBYyIOLIEMY Ha
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OTYETHYIO /1aty. Bce pasHuubl, Bo3HHKaiOLMe MO pacuéTam Wiu MEPECHETY NCHEKHBIX CTaTell, OTPaKAlOTCA B OTYETE O
COBOKYITHOM YOBITKE.

HeMoHeTapHbie cTaThu, KOTOphble OLEHMBAIOTCS Ha OCHOBE HCTOPHYECKOH CTOMMOCTH B MHOCTpPaHHON BasiOTe,
MEPECUMTRIBAIOTCA MO Kypcam, AeiCTBOBABIIMM Ha [aTy COBEpLICHHS lICpBOHa4aIbHBIX cenok. Hemounerapuble crathu,
KOTOPBIC  OLECHMBAIOTCA 1O CNIPABEMIMBON CTOMMOCTH B MHOCTPAHHOH BasoTe, MEPECUNTHIBAIOTCA M0 Kypcam,
NEACTBOBABLIMM HA JaTy OMpEIeNeH s CTIPaBeLTHBOi CTOUMOCTH. Hloxoel unmu pacxonsl, Bo3HuKatoue npu nepecyére
HEMOHETAPHbIX CTATeH, YUNTBIBAKOTCA B COOTBETCTBHM C MPHHLMIAMMU NMPpU3HAHMA 1OXONOB WJIM PACXOJOB B pe3ybTare
U3MCHEHHUS CNPaBE/NIMBOH CTOMMOCTH CTaThU (T.e. KYpCOBbIE PasHULBI MO CTaTbAM, IOXO/IbI MIIM PACXO/bl OT H3MEHEHHs
CMIPaBETHBOI CTOMMOCTH KOTOPbIX MPH3HAIOTCA B COCTABE MPOUEro COBOKYMHOrO 10X0Ja WK NpHOBUIA Wi yObITKa,
TAloKe MPU3HAIOTCA B COCTaBE MPOYEro COBOKYMHOrO A0XO0/a MM NPUGHLTH WK YObITKa, COOTBETCTBEHHO).

Kypcor obmena sanom

CpenHeB3BeleHHbIE Kypcbl 0GrMeHa BaJIIOT, yCTaHOBJICHHbIe HaunoHanbHbIM Bankom Pecriy6nuku Kazaxcran («<HBPK»),
HCMONB3YIOTCS B KAUECTBE O(UIMATBHBIX BAIIOTHBIX KYPCOB B Pecny6nuke Kasaxcran.

Ha 31 mapra kypcel o6mena Basior, ycraHoBieHHble HGPK, cocTaBuiu:

TeHze 30.06.2016 30.06.2015
[Honnap CLUA 338,87 186,20
Poccuiickuin Py6nb 5,29 3,37
EBspo 375,77 206,98
Hanozoobnoxncenue

[Tpy oLieHKe HANIOTOBBIX PUCKOE, PyKOBOACTBO PaccMaTpUBAeT B KaU€CTBE BO3MOXKHBIX 00S3aTeNIbCTB M3BECTHbIE 06NACTH
HAJIOrOBbIX MO3ULIKH, KoTOpble KOMMaHusi He cMmoria Obl OCMOPUTH JIHOO HE CYMTAET, YTO CMOMKET YCHEUIHO OCMOPUTE,
€CJIM OLCHUBATBL CO CTOPOHBI HAJOrOBbIX OopraHos. Takue OMPEIC/ICHNA NPeNyCMATPUBAIOT 3HAYHTENbHbIE CYXKIEHHS W
MOTYT M3MEHATLCA B pe3yNbTaTe M3MEHEHMIl B HAOrOBOM 3aKOHONATENbCTBE I HOPMAaTHBHBIX aKTax, OIpeaeseHus
OKHIAEMBIX PE3YJIbTATOB OT HAJIOTOBBIX MOCTYILIEHHUIT M PE3yIbTATOB HANOrOBBIX NPOBEPOK HAJIOrOBBIMH OpraHaMH.

Axmuser no omepouennomy nancay

AKTHBBI 110 OTCPOYEHHOMY HaJIory NMPU3HAIOTCS MO0 3aiiMaM K MoayyeHHto, TICPEHECEHHBIM HAIOrOBBIM YOBITKAM MPOLTLIX
JIET, BCEM pE3EPBAM 10 COMHHMTENILHOM 3a10KEHHOCTH, HAYHCIEHHBIM OTMycKam, pesepBam Ha ycTapeBlime TOBapHO-
MaTeprabHble 3anachl W MPOUYMM 00A3aTENILCTBAM B TOIi CTENEHH, B KOTOPOH CyLLECTBYET BEPOSTHOCTH TOTO, YTO OynyT
000CHOBAHBI HAJIOrOOGAaracMblc BPEMEHHbIC Pa3HULLI U KOMMEpUeckuii XApAKTEp TAKMX PACXO/IO0B, @ TAKKE YCMELIHOE
NPUMEHEHHUE CTPATerMH HAJIOFOEOIO nnanuposanusi. OueHku Oyayuiero HAI0ro001araeMoro 10Xo1a 0OCHOBBIBAIOTCS Ha

~ ~ ~

[IPOrHO3aX AEHEKHBIX MMOTOKOB OT ONEPALIMOHHON NEATEIbHOCTH (KOTOpble [OZIBEPIIMCH BO3JIEHCTBHIO 00BEMOB N0OBIYU M

d)ka'l[ll()HCUle(l}? canoma

DyHKUMOHANLHOIT BasIOTOl Komnaunuu, siBnsetcs Bamotoil ocHoBHOI IKOHOMHUYECKOH cpenbl, B KoTopoii paGoTaer
komnanus. Komnanus onpenennsa Kasaxcranckuii Tenre ka dyHKUHOHATbHYIO BasliOTY. Onpenenenue GpyHkunoHansHoii
BaIOThl MOXKET BKJIIOYATh OMNpeleNeHHblEe CYKICHHS s OMpELENeHHs OCHOBHOM 5KOHOMMYecKoi cpemsl. Kommamus
NEpECMATPUBAET (YHKLUHOHATIBHYIO BaMIOTY, €CIIH €CTh H3MeHeHus B COOBITHSIX M yCIOBMAX, KOTOpbIe onpenessiun
OCHOBHYIO 5KOHOMHYECKYIO Cpey

Oyenru pyoneix 3anacoe u pecypcos

3amachi pyzbl npeacTaBasiorT coCoil OLEHKH KouecTra PyAbl, 100bI4a KOTOPOil M3 pynHMKkoB Komnanum BO3MOXKHA ¢
PKOHOMHYECKOH W IOpHAMYECKCH TOukM 3penus. Komnanus OCYLICCTBIISIET OLUEHKY CBOMX pPYAHBIX 3aNacoB M
MHWHEPAILHBIX PECYPCOB HAa OCHCBE TeOOrMYECKUX JAHHBIX O pasmepe, riyOune, popme M kauecTsa pyaHoro Tesna, a
TaKKe TMOAXOAALUMX METONOB NOOBIYH M TeMMOB BO3MELIEHHUs, COOpPaHHBIX CcrieuuasucTamu COOTBETCTBYIOLIEH
KBATMDUKALMU. DTO TPeByeT BbIIAGOTKH CIOKHBIX FCONIOTHYECKUX CYHKAEHUIT MPU MosSCHEHUN nHpopmatmu. Vuéthas

pasMepa 1 KauecTBa pyJHOIO TeJla, a TAKKE HA TaKHX (akTopax, Kak OLEHKH BaIOTHBIX KYpcoB, ueH Ha ToBapbl, Gy ay e
TpebOBaHUA K pasMmepy Kanurtara u 3aTpatbl Ha 100biuy. KoMmmammsi oueHuBaeT M oTunThIBAeT 3amacel pyabl B
COOTBETCTBHH C MPUHLMNAMM, COAEPKALIUMUCS B ABCTpaNUiCKOM Koziekce 1o OTYSTHOCTH Pesynbratos Passenxw,
Munepanbhbix Pecypcos u Pyarbix 3anacos (Maii 2013 roma), KOTOpBIH roToBuTCS O6benunennbiM komuTeToM M0
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3anacam pyael (JORC) Asctpenuiickoro FOPHO-METALlypruieCcKOro HHCTHTYTa, ABCTPANHUIICKOro Hucturyta Ceonoros u
CoBeTa 10 MoJIe3HbIM UCKOTAE VIbIM ABcTpanuu, ussecTHblii kak Kogeke JORC.

3ampamer na pazeeoky u dobuiuy

[lpumenenne yuérhoit nonmtiku KoMnamuu B OTHOWEHMM 3aTpar Ha pasBeNKY W OUEHKY TpeGyeT CykIeHHe npu
ONPEACTCHHH BEPOATHOCTH MO.Ty4eHUA OY1yLUMX YIKOHOMHUECKHX BbIFOJL, KOTOPOE MOKET OCHOBBIBATHLCS Ha AOMYLIEHUAX
OTHOCHTEJILHO MPOAAKM WIIM SKCIUTyaTallni B OYAyLIeM, WIH YTO ONepaLMK He 0L 10 CTAANK KOTOpas noapasymeBaer
000CHOBaHHYIO OLIEHKY CYULSCTBOBaHMs 3anmacoB. B pomonHeHHe K npumeHeHuio CYXKAEHUs Juid  omnpeaeseHus
BCPOATHOCTH MOJTyUYeHUs OYy1yUIMX SKOHOMMUECKUX BBIFOJ OT Pa3BECAOYHBIX M OLEHOYHBIX aKTUBOB KOMmIaHuu WM uto
ONEpaLnu He NOLIM 110 CTaLHH, KOTOPas MoApazymeBaeTr 000CHOBaHHYIO OLEHKY CYyLIECTBOBaHMSA 3anacoB, Komnanus
MPUMEHNT HEKOTOpPbIE OLEHKH M cyxaeHns. Onpenenenne 3anaca JORC Takke ABJIACTCS OLIEHOUHBIM TPOLIECCOM,
KOTOPBIi BKJIIOYAET pasjinuHble CTENEeHN HCONPEAEICHHOCTH, B 3aBUCUMOCTH OT TOrO Kak KaccupuumpyioTes 3anacs (T.e.
M3MEPEHHbIE, HCUMCIICHHbIE WITH NPe/Ioaraemble).

[Toacuérsl Hanpsamyto BaMsIOT koraa Kommamus MEPEHOCHT Ha Oyalyluee 3aTparhi Ha pa3Beiky M oueHky. IMonutuka no
NMepeHOCY TpebdyeT OT PYKOBOACTBA HEKOTOPbIE OLEHKH M MPEANONIOKEHUs O OYAYIMX COBBITHAX H OGCTOSTENbCTRAX, B
1acTHOCTH, ABIACTCA JM 100bIYa SKOHOMUYECKH BBIFOAHOI onepaumeii. JioGbie MO/I00HbIE OLEHKH U JIOMYLIEH A MOryT
MSMEHHTLCA B ClyHae NOCTYIUIEHHs HOBOIT MH(opMauuu. Eciu nocie kanuTanusaimu 3aTpaT nocrynaer HHpopMaLus, u3
KOTOpOH ciieflyeT, 4TO BO3MELUCHHE 3aTpaT MAJIOBEPOATHO, KaNUTAIN3UPOBAHHBIE CYMMBI CIIHMCBIBAIOTCS B OTYETe O
COBOKYITHOM YOBITKE B TOM Mep-10/ie, B KOTOPOM MOJIy4eHa HOBasi UH(pOpMaLs,

Hauucnenue usHoca I7[)011380()CI NGCHHBIM MEMOOOM

OLEHOUHBIE YKOHOMHUECKH M3BIEKAEMbIE 3aMachl HCTIOJIL3YIOTCA U1 ONPENIeNieHNs CyMM M3HOCA aKTHBOB, OTHOCSLLMXCS
K pPYAHHKaM. 10 NPUBOAUT K HAYMUCIIEHUIO AMOPTH3ALMHN MpONnoOpuUHOHAJIbHO UCTOLIECHUIO OKHIAEMOTrO OCTaBLIErocs
CPOKa MCMONL30BaHUs pynHuKa. CPOK HMCNO/b30BAHUA KAKIOTO 0ObEKTa, OLUCHMBACMBbI €XKEroHo, NMPUHAMAET BO
BHHMAHHE, KaK ()M3MYECKHe OrDAHMUEHNS CPOKA MCTIONb3OBAHMS, TaK U TCKYLIHE OLEHKH YKOHOMMUYECKH M3BJIEKAEMbIX
3aMlacoB rOPHOPYIHOrO UMYLIECTBA, HA KOTOPOM HAXOAMTCH AKTHB. TH Pacu€rbl TpeOyIOT MCMOMB30BAHMA OLEHOK W
AOTYIIEHHH, BKIIOYAs KOJMYECTBO M3BIEKAEMBIX 3aMacoB M OLEHKY OyAywWMX KamuTanbHbix 3atpar. Mmeercs psin
MCTOL0B Ha BBIOOP 10 HAYMCIEHHIO M3HOCA MPOM3BOICTBEHHbBIM MeToaoM. Komnauus ucnonbsyer meron yuéta
MPONOPUHOHATILHO  KONMYECTBY TOHH JI0OBITOH pyIbl B OTHOLIGHMH 3aTpar Ha Srane A00blYM M MeTox yuéTa
MPpONOPLHOHANILHO TOHHAM NIPOK3BEICHHOTO METALIA B OTHOLIEHHH 3aTpar, MOHECEHHLIX Mocsie 100N,

Cnpaseonusas cmoumocms un.ancoswix UHCIMPYMEHM OB

Komnanus ouenusaer dunancorsie HHCTPYMEHTBI, T10 CPABEIMBOI CTOMMOCTH Ha Kaskyio Jlaty cocrapieHus danaHca..
CripaBe1HBo# CTOMMOCTbIO SBgETCS LieHa, KoTopas Oblia Obl MOTyYeHa 33 NPOJIAKy AKTHBA HITH BbINIayena 3a nepejayy
00513aTeIbCTBA B pamMKax celkH, COBEPIIACMOii B OGBIYHOM MOPAIKE MEKAY Y4acTHHKAMHU PbIHKA Ha JaTy OLEHKMU.
CripaBe/niuBas  CTOMMOCTb aKTMBA WM 0G6S3aTeNbCTBA OLUCHHBACTCA €  WMCIO/Nb30BAHHEM  JOMYILEHHUI, KOTOpble
HCTIONb30BANMCE Ol YYAaCTHUKAMM pPBIHKA NPH ONpefeeHHH LeHbl aKTHBa WM 00s3aTeNbCTBA, Mpeanonaras, yro

AKTHBA HauIy4uwnM 1 HanGosee sdpdekTuBHLIM 06pazom nnGo B PE3Y/IbTaTe €ro Npoiaku APYroMy y4acTHHKY pbiHKa,
KOTOPbIi OyAeT MCMONBL30BaTh AAHHbII aKTHB HannydwumM 1 Handonee sddpekTuBHLIM 06pasom. Komnanus MCIIOJIB3YET
TAKHE METOLMKHM OUEHKH, KOTOpblE ABIAIOTCA NpUEMIEMbIMH B o0CcTOATENLCTBAX M /1S KOTOPBIX JIOCTYMHBI JaHHbIE,
AOCTAaTOUHbIE 115 OUEHKH CMPEBEIMBOI CTOMMOCTH, MpH 3TOM MaKCHMAIIbHO HCMONb3Ys yMeCTHble HaGMIomacMbie

Obecyenenue ocrosnvix cpedcms

Obecuenenne umeer mecro, ec.au Ganancosas CTOUMOCTb aKTHBA WM MOAPA3NENEHHS, FeHEPUPYIOIIEro AEHEKHbIE
MIOTOKH, ~NPEBBLILUACT €ro BO3MELAEMYIO CTOMMOCTD, KOTOpas ABNACTCS HaMOOMbLIEH W3 CHEAYIOWNX BeNHYMH:
ClPaBE/UINBAs CTOMMOCTD 3a BbIYSTOM 3aTpaT Ha MPOAKY M UEHHOCTb HCMONB30BaHMs. PacuéT crpasenmpoii CTOMMOCTH
3a BBIICTOM 3aTpaT Ha MPOAAXKy OCHOBAH Ha UMEIoLIE ics HHpOPMALMK 110 UMEIOLL M 00s13aTeNbHYIO CHITy KOMMepYecKkum
CACJIKaM MPOJIaXH aHANTOTMUHBIX AKTUBOB WJIH [0 HAGIOAaeMBIM PRIHOYHBIM LIEHAM 3a BBIYETOM JOTIOMHUTEBHBIX 3aTpar,
TIOHECEHHDbIX B CBA3H C BBIOLITHEM aKTHBA. PacuéTt neHHoCTH MCTIOJIb30BaHUA OCHOBAH Ha MOE/H JAMCKOHTUPOBAHHBIX
JEHEKHBIX MOTOKOB.

Menexuble motokn GepyTes W3 OlomwkeTa Ha cienyrouwme 5 (MATh) NeT M He BKIIOYAIOT B cebs NeATEeNbHOCTE 110
PECTPYKTYPH3ALMH, 10 NPOBEAEHUIO KOTOpoii y Kommammm ewé me MMEETCs  0053aTeNIbCTB, WM CYLIECTBEHHDBIX
HHBECTULMH B Oy/yLeM, KOTOPBIE YIy4LIAT pe3yibTaThl aKTHBA NPOBEPAEMOro Ha npeamer obecleHe s nojpaseneHus,
FCHCPHPYIOLICro NeHekHble noTokK. Bosmewaemas croumocts HanBomee HYBCTBUTE/IbHA K CTAaBKEe NMCKOHTHPOBAHMS,
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ncnomﬁyeMoﬁ B MOICJIN IUCKOHTUPOBAHHBIX JIEHEIKHBIX [MTOTOKOB, @ TAKXKE K OXKHIAEMBIM TMPUTOKAM JIEHEKHBIX CpEICTB
W TEMIIaM pocCTa, UCMOJIL30BAHABIM B LIEISAX SKCTpanojaLurH.

Pe3ep6 no JIuKBu()al[llll U BOCCMAHOBNICHUIO YYACIMKA

3arpatel 1o AMKBUAALMH PYyAHAKOB OyayT noHeceHsl KoMmaHuel B koHIe ONEpPaLHOHHOrO LMKJIa HEKOTOPBIX 0OBEKTOB U
ropxopyaxoro umyuecrsa Komnannu. Komnanus oLeHHBaeT CBOM pe3eps 10 JTHKBUAALUM U BOCCTAHOBJICHHIO y4yacTka Ha
KaX1ylo OT4eTHYI0 jnarty. OKOHYaTesbHble 3aTpaTbl [0 JIMKBMAAUMH PYAHHKOB SBISIOTCS He OMpENENEeHHbIMH, W
OLEHOYHbIE 3aTPaThl MOTYT U3MEHATBCS B CBA3M C MHOTOYHMCIIEHHBIMH (DPAKTOPAMH, KOTOPbIE BKJIIOYAIOT OLIEHKY CTEMeHU u
3aTpart no JMKBHAALMH W BOCCTAHOBJIEHHIO y4aCTKa, CKOPPEKTUPOBAHHBIX Ha HH(IIALMIO 3 MEPHOL C AaThl OLEHKH 3aTpar
/10 OTYETHOI 1aThl N0 (hakTHUECKO cTaBke MH(ISLUMK U ajee MO cpeaHeii NpOrHo3Hoii cTaBke nHusmum 10,4% (8 2014
rony: 6,4%) no pyanuky BesmxoBckoe CesepHoe u 6,2% Mo pyannky Bennxosckoe HOxHoe (B 2014 ropy: 5,7%),
M3MEHEHHS B NIPHMEHAEMOH CTABKe IMCKOHTHPOBaHMA 15,1% B 2015 roay (8 2014 roay: 11%) no pynHuky Benuxosckoe
CesepHoe 1 8,4% no pynHuky Benuxosckoe HOxnoe (B 2014 rony:8,6%).

BO3M€Z£{ aemocme He'(/) UHAHCOBHIX AKMUBOB

Ha kaxmyio otu€rHyio naty Komnauus onpezenser, UMeIOTCs M NPH3HAKH 00ECUECHEHHS aKTHBA I noJipasziesieHusl,
reHepupyiowero aexexuvle nortoku (IIAIM). Tlpu Hanmuun Takux npushakos, Kommanus NIPOU3BOIUT OLEHKY
BO3MELLACMOTi CTOMMOCTH aKTIBA, KOTOpas ABJACTCA HAMOOIbILEN U3 CIEAYIOWNX BeNYHH: CpaBe/l/IMBas CTOUMOCTD 3a
BBIYETOM 3aTPaT Ha BbIOBITHE 1 LIEHHOCTb MCTIONB30BaHHs. Pacuér TpeGyeT ucnonn3osane CYXKIEHHH 1 OLIEHOK TaKMX Kak
ONTOCPOYHbIE LEHBI TOBAPA (PACCMATPUBAs TEKYILME H HCTOPHUECKHUE LEHBI, TPEH bl LICH COOTBETCTBYIOLIHE (haKTOPBI),
CTaBka JMCKOHTHUPOBAaHMA, ONEPALMOHHBIE pacxofbl, Oyayllne KaruUTaNOBIOKEHHS, 3aTpaThl Ha JIMKBUIALMIO U
BOCCTAHOBJICHHE, MOTEHLMAN Hil Pa3BE/KY, 3aMackl U OMEPALMOHHbIE PE3ybTaThl (KOTOPBIE BKIIOYAIOT 06HEMBbI N00bIYM 1
npozasx). Takne Cy)KaAeHUs W O-ICHKH MOABEPIKEHbI PUCKY U HEONPEEIe HHOCTH. COOTBETCTBEHHO, €CTh BEPOATHOCTb TOTO
4TO M3MEHEHHs B OOCTOSTENLCTBAX MOBJIMSIOT HA JaHHbIE MPOTHO3bI, KOTOpbIE MOIYT MOBJIMATH HAa BO3MELIAEMYIO
cTouMOoCTb akTHBOB W/ [T, B Taknx ciyuasx, yacTh Win Bes cymMma OaslaHCOBOI CTOMMOCTH aktuBoB/I1I"JIIT MoxeT
ObITh e Oosblue obecUeHera MM OOeCLEHEHHEe MOKET ObiTh YMEHBLIEHO € 3((EKTOM, MPU3HAHHBIM B OTYETE O
COBOKYMHOM yObITKe. CripaBe/lniBas CTOMMOCTb 3TO LieHa, KOTOpas Obiia bl NoJIy4eHa B Cllyyae Nnpoaaxkd akTHBa WIIH
OfiaieHa B ciyae nepeayn odsa3aTesbeTsa B 00bIUHOM TPAH3aKLMU MEKIY Y4aCTHUKAMMU pbIHKA Ha 14Ty OLEHKH.

3anacwi

TecTbl Ha YMCTYIO CTOMMOCTb peann3aluu MpoBOASATCS Ha KakKIyr0 OTYETHYIO NaTy M NPEACTABIAIOT COGOi OLEHOUHYIO
LUCHY TIPO/IAYKH, KOTOPYIO NPEATIPUATHE 0KMIAET Pealn30BaTh KOMIA NPOLyKuus obpaGoTaHa 1 npoaaHa B Xoze 00bIuHOi
KOMMEPUECKOH JIEATCNILHOCTH 3a BBIMETOM OLGHOYHBIX 3aTpaT Ha 3aBeplueHMe 00paGoTkKM M 3aTpaT Ha mpomaky
npoaykuuu. Ecnu cToumocts meHer ¢ yuérom (akTopa BpeMeHH 3HAUMTENbHA, JaHHbIe LEHBI W 3aTpaThl Ha 3aBeplIEHHE
JIMCKOHTHUPYIOTCS.

Yenosnore obazamenvcmea

[To cBoemy xapakTepy ycnoBHbI2 00513aTesILCTBA OyyT yperyaupoBaHsl uiub B ciiyuae HACTYTICHUs MJIM HE HACTYIUIEHUS
OIHOTO MM HECKONBKUX Oymaymwmx cobbiThil. OueHKa HAIMYAA W MOTEHLMAlbHbIX CYMM YCJIOBHBIX 0053aTebCTB
MIOZIpasyMEBACT UCMOIb30BAHHE 3HAUMTENBHBIX CYK/IEHUH M YUETHBIX OLEHOK pe3yJibTaTa Oyayumx coobITHil.

3ampamut na 6ckpoiutible pabonv

[Tpn oTkpbIToii paspaboTke, Komnanua Hecer pacxomsl 1o BbIBO3Y TOPHBIX MOPOX (3aTpaThl Ha BCKPILIHbIE PaGOTHI) B
TEHCHNE STANOB paspaboTky U 106bIuK. Bo Bpems srtana noGbIum, 3aTpaThl Ha BCKPbILIY (MPOM3BOICTBEHHBIE 3aTPaThl Ha
BCKpbILIHbIE pabOTbI) MOTYT ObTh MOHECEHBI KAK MO OTHOLICHHIO K MPOMU3BOACTBY MPOAYKUMH B ITOT NEPUOM, TaK M K
CO3MAHUIO YJIYYLIEHHOTO J0CTYIIA U FOPHOAOOBIBAIOILEH FMOKOCTH M0 OTHOLICHUIO K pyae, kotopast OyaeT 100bIBaTHCA B
Oyayuwiem. TlepBblii kKanuTatusHpyeTcs Kak 4acTh CTOMMOCTH MPOAYKLUHH, @ MOC/ICAHNH, KanuTaIu3UpyeTcsi B COCTaB
AKTHBA MO BCKPLIWHBIM paboTaM, Mpu COOIIOAEHUN ONPEAENEHHBIX KPUTEPHEB. Tpebyetcs 3Hauntesnbhoe cyxaexne s
PasIMiNA MEXY BCKPBILUHBIMU paboTaMu B TeueHHe Pa3paGOTKM M BCKPBILIHBIMH paboramu B TedeHue 106bIUM, a TakKe
AL PA3JIUUA, YTO OTHOCHTCA K 100BIYe NPOAYKLMH U YTO OTHOCHTCA K CO3/[aHMIO aKTHBA 110 BCKPBILIHBIM paboTam.

Jlama navana 0obwivu

Kommanusi oueHuBaet, 3T1an Kakaoro CTposLerocs pyaHuka, 4ToGbi OMNPEAE/INTh, KOra PYAHUK MEPEXOAUT Ha 3Tan
N00BIYH. ITO NPOMUCXOAMT, KOT1a PYAHHK 3HAYMTENbHO 3ABEPLICH M TOTOB A4 LENEBOro Mcnosb3osanus. Kpurepun,
MCTIOJIb3yEMBIE IS aHaNM3a JIa~hl Havasla 100bIYN HA PyAHUKE, OMPEENSIOTCS HA OCHOBAHMM YHHKAIBHOIO XapakTepa
KQKIOTO NpOeKTa MO CTPOMTENECTBY pyaHUKa. KoMNaHus paccMaTpuBaeT pasnnumbie COOTBETCTBYIOILHE KPUTEPUH IS
OLCHKH TOro, koOraa oSTam IO0bIYM CYMTAETCA HAYaBUWIMMCA, B 3TOT MOMEHT Bce COOTBETCTBYIOILHE CYMMBI
nepeknaccupuumpyiotes u3 «PyQHMKM Ha CTaxMM CTPOMTENBbCTBA» B «IeiicTeyromme pyanuku» w/uwmm «OCHOBHbIC
CpeacTBay. HekoTopble KpuTepHit BKIIOYAIOT, HO He OrpaHMYMBAIOTCH, CJIEIYIOLLMM U MOKA3aTeAM U

L4 YPOBEHb NOHECEHHBIX KanuTaJIbHbIX 3aTpaT B CPABHEHUHU C NEpBOHAYAILHOMN OLIEHKOM 3aTpaT Ha CTPOMUTEJILCTBO;
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. 3aBeplueHie 000CHOBAHHOIO NEPHO/Ia NPOBEPKH 00OPYI0BAHUS PYIHUKA;
. BO3MOXHOCTb 100BI4YH NMeTaIa B hopme, MPUrOAHOM s Npoaaxu (B pamkax crieuupuraLnm);
° BO3MOXKHOCTb HENPEPLIBHON A00LIUYM MeTasIa.

Korza npoekt paspaboTkn/cTponTeibeTBa pyAHNKA NEPEXOAMT HA 3Tall Z00bIYH, KANUTAIN3ALIS OMpEJIeNIEHHbIX 3aTpaT Ha
Pa3paboTKy/CTPOMTENLCTBO PYAHWKA MPEKPAILAETCs, M 3aTpaThl OTHOCATCS MO0 Ha 3anachl 1MGo Ha pacxo/bl, 3a
MCKIIOIEHNEM KAMUTAH3UPYEMBIX 3aTPaT, OTBEUAIOLIMM KPUTEPHAM KanUTATH3AUMH OTHOCSIUNXCS K MOCTYILICHUAM HITH
YIYULICHUAM  AKTHBA, CBA3AHHOrO C TOPHOAOOBIBAIOLIEH NEATENBHOCTBIO, MOA3EMHON pa3paboTke pyAHHKA WM
pazpaboTke u3BJeKaeMbIX 3anzcoB. Takke B 3TOT MOMEHT HAYHHAETCA HAYMCIEHHe aMOPTHU3ALIMH.

Hemamepuanvnoie akmusw

HeMaTepuaanble AKTHBBI, KOTOpPBIC OblIN ﬂ])HO6peTeHbl OTACJIbHO, IpH TNEPBOHAYAIILHOM [IPU3HAHUHU OLEHUBAIOTCA 10
repBOHavYaIbHOM CTOMMOCTH.

AMOpTl/I'BaUHﬂ M0 HEMATEPHUaJIbHBIM AKTHBAM HAYMUCJISIETCSI HAa OCHOBE NPAMOJIMHEIHOTO METoJ1a B TeYeHHe pacuéTHOro
CpOKa HX MOJIE3HOM Cﬂy)l\'6bl. ﬂOXOﬂbl WK pacxoel OT cnucaHus C¢ yuyéta HEMATEepUaJILHOI0O aKTHBa H3MEPAIOTCS Kak
pasHulla Mexay YUCTOM Bblpywoﬁ OT BbIOBITHS aKTHBAa M OAJAHCOBOI CTOMMOCTbLIO aKTHBA, W [IPHU3HAIOTCH B OTYETE O
COBOKYITHOM y6bm<e B MOMCHT CITUCAHUS N1aHHOTO aKTHUBA.

Ocnosnbie cpedcmea u 2opnopyonoe umywecmso

[Tepsonavanvroe npusnanue

[To okoHYaHMK dTana 1Mo CTPOUTENLCTBY py/IHHMKA, AKTHBBI TIEPEBOAATCH B COCTAB OCHOBHBIX CPEJICTB HJIH B KaTErOpHIO
«lopHopyaHoe  mmywiecTBO». CTaThM OCHOBHBIX CPEACTB, BKIIOYAA 0GBIBAIOLLIE PYIHHUKH, OTpakKaloTCs [0
MEPBOHAYANLHOM  CTOMMOCTH 32  BBIYETOM HAKOMUICHHOTO W3HOCA M HAKOMUICHHBIX YOBITKOB OT OOECLEHEHMS.
[TepBoHayabHas CTOMMOCTL aKTHBA COCTOMT M3 LeHbl MPHOGPETEHNS MM CTOMMOCTH CTPOMTENLCTBA, JNIOOBIX 3aTpar,
HETOCPEACTBEHHO CBA3AHHBIX C BBOJOM aKTHBA B SKCILIYaTaLlMIO, IEPBOHAYAIIbHOIT OLEHKM 063aTe1bCTBA O THKBHAALIAN
A BOCCTAHOBIICHHIO y1acTKa M U1 KBAM(QUUHUPYEMbIX aKTUBOB (IIe MPUMEHMMO), NEPBOHAYATbHAS CTOMMOCTD BK/IIOYACT
TakKe 3aTpaThl M0 3aiiMaM. Llena nprnoGpeTeHns niin CTOMMOCTb CTPOUTENLCTBA MPEACTABIAET OO0 COBOKYIMHYIO CYyMMY
YIUIZICHHBIX - CPEACTB M CNDABEMUIMBYIO CTOMMOCTh JIOGOrO 1PYroro BO3HArpakJeHHs, MPeIOCTABJEHHOTO Ha
npuobpeTeHne akTHBa. KanuTalH3MpoBaHHAs CTOMMOCTH (DMHAHCOBON APeHbl TAKKe BKIIOUACTCH B COCTaB OCHOBHBIX
CPEACTB. PyNHUKH Takike COCTCAT 3 CTpaBe/UIHBOII CTOMMOCTH, CBA3AHHO C 3aacaMu MONE3HbIX HCKONAEMbIX I 4acThbIO
MOJIE3HBIX HCKOMAEMBIX, KOTOP»I€ CUMTAIOTCA YKOHOMHUYECKH BBITOJAHBIMU IS 10OBIYM HA MOMEHT npuobpetetus. Korna
MIPOCKT CTPOMTENILCTBA PYAHUEA MEPEHIET B dTan 00bI4K, KANWTAIM3ALMA ONpefeNeHHbIX 3aTpaT Ha CTPOMTEJNILCTBO
PYAHHKa MpeKpallaeTes, 1 3aTpaThi MO0 PacCMATPHBAIOTCS KaK YaCTh CTOMMOCTH MPOAYKLMM MAH CHUCHIBAIOTCS Ha
PACXOIIbI, KpOME 3aTpar, KOTCPbIC MOMNEKAT KANWTAIM3ALUMH, OTHOCAUIMECS K MOCTYIIGHMSM pYIHHKOBOrO aKTHBa,
YAyHIICHUA W HOBbIE pa3pz0OTKH, MOA3EMHAs Pa3paboTKa PyAHMKA WM pa3paboTKa HM3BICKAEMbIX 3aMACOB. s
Pacxol0B, KacarolMXC NOMOMHUTENILHON 100bIYH aKTHBOB, YIYUIIEHUS WIH UCKITIOUYEHHS HOBBIX pa3paboTok, noxzeMHas
paspaboTka pyAHMKa MM Pa3padOTKa H3BJIEKAEMBIX 3aMACOB MOANEKAT KAUTATH3ALIHHL,

Hsnoc/Amopmusayus

Hakorutentbie 3aTpathi Ha pa3paGoTKy pyaHHKa aMOpPTH3MPYIOTCS NPOM3BOJACTBEHHBIM METOAOM B OTHOLICHHH
IKOHOMHMUCCKH M3BJICKACMBIX 3aMacOB COOTBETCTBYIOLLETO PYIHHKA, 33 MCKIIOYEHHEM Cilyuas, KOria CPOK TMOJIE3HOI0
MCTIONB30BAHMA aKTHBOB MEHBLLIE CPOKA OKCIUIyaTaLMH PYAHHKA, — B 9TOM Cllyyae NMpHMeHseTcs MPSAMOJIMHEHHBIN METO1.
Pacu€rHble eAMHUMLBI, 115 3aTPaT Ha MOAIEpXKaHHE PYAHHKOB TO TOHHbI pyabi. [IpaBa 1 KOHLECCHH aMOpPTH3UPYIOTCS
MPOM3BOACTBEHHLIM METOIOM 3 OTHOLUEHHM 3KOHOMHYECKH M3BJIEKAEMbIX 3aMaCOB COOTBETCTBYIOLIEro yyacTka. [Ipu
pacy€Te CTaBKH aMOPTH3aLMM JUISl 3aTPaT Ha Pa3paboTKy pyAHHKA YUMTHIBAIOTCS 3aTpaThl, MOHECEHHBIE 10 NAHHOTO
MOMEHTa BMECTE C yTBEPKACHHBMHU Oy /1y lMMHU 3aTpaTaMy Ha pa3paboTKy.

OueHovHas CIIpaBeJIMBast CTOUVIOCTb, MPUXOIALAACS Ha 3aM1achl MOJIE3HBIX UCKOMAEeMBbIX W HacCTH INOJIE3HBIX HCKOMAEMBIX,
KOTOpasi CYMTACTCA BEPOSATHOH SKOHOMHUYECKOI N00blYel Ha MOMEHT npnoﬁpeTeHm, AMOPTU3HUPYETCSA HAa OCHOBE
NPOM3BOACTBEHHOTO METOAA, "€ 3HAMEHATEJb 3TO IOKa3aHHbBIE M BEpPOSATHbIE 3anacbl, a TakKXe O)XKUJaeMble B
SKOHOMHYECKOM IJIaHE, K U3BJCYEHHIO YacCThb pecypcos. OueHouvHas CrpaBeaanBas CTOUMOCTDb MHUHEpPAJIbHLIX pEeCypCoB,
KOTOPBIE HE CHUTAKOTCSA DIKOHOMIYECKU BEPOSITHBIMHU U1 A00BbIYM HA MOMEHT ﬂpHOGpeTCHHH, HE TMOUIEkKAT aMOPTU3ALLUH,
NIOKa peCypChbl HE CTAHYT IKOHOMHYECKH BEPOSATHBIMU IS JI0OBIUM B 6y11yu1eM, W [IPU3HAETCS B COCTaBe Pa3sBEIOYHBLIX U
OLICHOYHBIX aKTHBOB.

Hpemuﬂ, BbIIJIAY€HHAs CBEPX BHYTPEHHEH CTOMMOCTH 3EMIJTH, UIA TIOJTyYEHUsA JocTyna, AMOPTHU3HUPYETCS B TEUYEHUE CpOKa
OKCIUTyaTalMu pyJHUKa. l'lpotme OCHOBHbI€ CpeICTBa, TaKUe Kak NEPEABUIKHOE FOPHOpYIHOE oGopynoaaﬂue, KakK
[IpaBu1jI0, aMOPTU3UPYIOTCA 110 npﬂMOHMHEﬁHOMy METOY B TEYEHUE 0KHJIAEMOT0 CPpOKa MM0JIE3HOTO UCIOJIb30BAHMUS.
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3eMIIs He aMOPTHU3UPYETCS.

[Ipekpaiuienne npusHanus panee NPH3HAHHOrO OCHOBHOrO CPEACTBA 3HAYMTENHLHOTO KOMIOHEHTA MPOUCXOAMT MPH X
BLIOBITHM MM B Cllyyae, eciii B Oyayluem He oKMaaeTcs NOJNyYEHUA SKOHOMMYECKUX BbIFOJ OT HCMOMb30BAHUS MM
BbIObITHA. JTI06011 10X0A MM YOBITOK, BO3HUKAIOLIMIT B Pe3yJibTaTe NpeKpalleHus NPU3HAHUA aKTHBA (pPacCUMTaHHbII Kak
PasHUL@ MEM Ay YMCTLIMM MOCTYIUIEHHAMM OT BBIOBbITMS M GaNaHCOBON CTOMMOCTBIO aKTHBA), BKJIIOYAETCH B OTYET O
COBOKYIMHOM yObITKE, KOr/Jla NEM3HAHKE aKTHBA ObLIO MPEKPALLEHO.

JInkBumaumonHas CTOUMOCTB, CPOK I10JIE3HOH Cﬂy)l(6bl W METO/Ibl aMOPTH3aLUU AKTUBOB AHAJTM3UPYIOTCSA B KOHLE KaXK10r0
OTYETHOIO Nepuoja v npu HEOOXOIMMOCTH KOPPEKTUPYOTCS MEPCIEKTUBHO.

Kanumanenwiit pemonm

Pacxozbl Ha kanuTanbHbIi PEMOHT H nepeo6opyﬂoaanne BKJIIOYAIOT B €051 CTOMMOCTD 3aMEHAIOLIMX aKTUBOB WJIM YacTen
AKTHBOB, a TaKXE€ CTOMMOCT> KalHUTaJbHOI'O PEMOHTA. Ecnu CIIUCBIBAEMBI i aKTHUB, JIMOO yacTh aKTHBa, KOTOpas
AMOPTU3UPOBAJIACh OTHAEJIbLHO, 3aMEHAETCH U CYHIECTBYET BEPOSATHOCTH TOTO, 4YTO B 6y11yLueM BCJIEICTBUE NPOATIEHUS
CpOKa TIIOJIE3HOr0 MCIIONb30BaHUs 00bekTa Kommnauus NOJYYHUT 3SKOHOMHYECKHE BbITOZlbl, CBfI3aHHBIE C HUM, TO
COOTBETCTBYIOLIME 3aTPaThl I10,1JIe)KAT KarmuTaJaru3aluuu.

Ecnu yacts aktuBa He paccMmaTpuBajlaChb B Ka4e€CTBE OTAEJILHOIO KOMIIOHEHTa W, CJICIOBATENbHO, He AMOPTHU3UpPOBaAJIaCh
OTAEIbHO, CTOUMOCTL 3aMell2HUs HCIIOJIB3YETCH 1114 onpenesieHus GanaHcoBoii CTOMMOCTH 3aMEHSeMOro aKTHBa,
KOTOpblﬁ MOJIEKUT HEMEUIEHHOMY cnucaHuio. Bce Mpo4yHe TeKyuue 3aTpaTbl 110 PEMOHTY M TEXHUYECKOMY
06CJ'[}/)KMB3HHIO OTHOCATCA Ha pacXokl Mo MEpPE UX BO3HUKHOBEHHUSI.

Dunancosele axkmuenl

Ilepsonavansnoe npusnanue u oyenxa

DuHAHCOBBIE aKTHUBbI, HAXOMAILMECS B cepe neiicteua MCBY 39, KITAaCCU(DULIMPYIOTCSA COOTBETCTBEHHO Kak (uHaHCOBbIE
AKTHUBBI, TMEPEOLEHUBACMbIE M0 CHPABEIIMBON CTOMMOCTU uepe3 npuObUIb WM YOBITOK, 3aiiMbl | NeOUTOPCKYI0
3aNI0JKCHHOCTD,  MHBECTHLIMH, YAEPKHBAEMble 10 MOTalLICHHS: (bHMHAaHCOBbIE AKTHBBLI, MMEIOIMECS B HATHUMM U1
NIPOAaYKH WK NPON3BOJIHbIE MHCTPYMEHTbI, ONPE/IEIeHHbIE B KAUECTBE WHCTPYMEHTOB XEKUPOBAHMs NP (PPEKTHBHOM
XeJUKHpoBaHuH. Bee (uHAHCOEbIC aKTHBBI MepBOHAYAILHO TIpH3HAKOTCS 10 CTPAaBEIMBOH CTOMMOCTH MUIIOC, B cilyyae
(pMHAHCOBBIX AKTHBOB, He MEPCOLEHUBAEMBIX 10 CNpaBEIMBOM CTOMMOCTH uepe3 npuObLIb M yOBITOK, 3aTpaTsl 110
ClIeNKe, CBA3aHHbIC C MPUOOPETEHHEM (PUHAHCOBOTO AKTHBA.

Obecyenenue unancosvix akm:6os

Ha kaxayio oTuéThyio nary Komnanus ouenusaer nannuue 00BEKTUBHBIX [PU3HAKOB 0GECIEHEHIs (GuHaHCcOBOrO aKkTHBA
WM TPYMIbI (PUHAHCOBBIX aKTHBOB. DHHAHCOBBIN AKTUB MK rpynna (pMHaHCOBBIX aKTHBOB CUHMTAIOTCH 00ECLEHEHHBIMI
TOra W TOJILKO TOrNA, KOrjJa CYIIECTBYET O0BEKTHBHOE CBMIETENLCTBO 0OECLEHEHUS B pe3yJsibTaTe OHOroO WM Gosee
COOBITHI, NMPOU3OLIENINX MOC/E MepBOHAYANLHOIO NpH3HAHKA aKTHBA (HACTYIJICHHE «CAyYas MOHECeHMs yObITKaY), 1
ITOT cilyyaii MoHeceHns yObITKa OKa3asl MOAJAIOIEECS HANEKHON OLEHKE BIMAHIe Ha oxkuaaemble OyaylMe IeHe)Hble
MOTOKH 110 pHHAHCOBOMY aKTUBY WM IPYINe (HHAHCOBBIX AKTHBOB,

Dunancosvie obsizamenscmsa

Hepeoyaua/lbuoe NPpU3HAanue u oeHka

DunancoBble 0653aTeIbCTBA, HAXOAAMECH B cepe neiicteus MCBY 39, KIaCCHDULMPYIOTCS COOTBETCTBEHHO Kak
(punancoBbie 06si3aTebCTRA, MEIEOLEHUBACMbIE [0 CpaBeIMBOI CTOMMOCTH Yepe3 NpubHIIL Hau yOBITOK, KpeauThl
3afiMbl, WM MPOU3BOAHBIE MHCTPYMEHTHI, OnpelenEHHbIe B KaY€CTBE MHCTPYMEHTOB XEJUKMPOBAHUS NpU 3 PeKTHBHOM
XEJUKUPOBAHUH,

Bee (uuancosbie oGssatensctBa nepBoHayanbHo TIPU3HAIOTCA 110 CTIpaBe/UIMBOIf CTOMMOCTH, 3a BbIYETOM (n B cayuae
MPOLUCHTHBIX 3aHMOB, KPEINTOB M KPeANTOPCKOI 3a/10JUKEHHOCTH) HEMOCPEACTBEHHO CBA3AHHBIX C HUMM 3aTpat 1o
CHEIKE.

duHaHCcoBbIE 00s3aTeNbeTBa KOMNAHUM BKIIOYAIOT TOProBYIO 1 MPOYYIO KPEANUTOPCKYIO 3a0KEHHOCTD U 3aliMbL.

[pekpatuenne npuzHanus

[pusnanue GurancoBoro o6s3a~enbcTBA MpekpallaeTes, ecin 00413aTeILCTBO MOralleHo, aHHYIHPOBAHO, HilK CpOK ero
nefictBus ucrek. Ecin umeroleecs ¢uHaHcoBoe 06s3aTeNbeTBO 3AMEHACTCA IpyruM 0053aTeNbCTBOM TMepea Tem ke
KPCAHTOPOM, Ha CYIIECTBEHHO OTIMYAIOILMXCS YCHOBUAX, WIH €CIH YCIOBHUS MMOIOLLErocs 00513aTe/IbCTBA 3HAUMTENIBHO
MSMCHEHbI, Takas 3aMeHa MM H3MEHEHUA YUHTHIBAIOTCS KaK MpeKpalleHie NPU3HAHUS [IEPBOHAYATILHOIO 06s3aTeIbCTBA U
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HauaJio NpU3HaHUs HOBOro 0GA3aTeNbCTBA, @ PAa3HULA B HX 0anaHCoOBOI cTONMOCTH NIpH3HAETCS B OTYETE O COBOKYMHOM
yOBbITKE.

Bsaumosauém gpunancogwix un CMpYMeHmoe

(DUHAHCOBbIE AKTUBBI U Q)HHaHCOBbIC o0si3aTenibcTBa noanexar B3al’lMO3a‘léTy, a HETTO-CymMMa — NPEACTABIIEHUIO B OTUETE
(0] d)HHaHCOBOM [TI0JIOJKEHUH, Korja UMeeTcs OCYIIECTBUMOE B HACTOSILIMIL MOMEHT opUanyeckoe [IPAaBO Ha B3auMO3auyéT
[PU3HAHHBIX CYMM M KOrja Komnanus HMEET HamepeHue [IPOM3BECTH pacuéT Ha HETTO-OCHOBE, pe€alin30BaTh aKTHUBBLI U
OTHOBPEMEHHO C 3THM TOracHTh O6H3aTCHLCTBa.

Tosaprno-mamepuansuvie sanaco

PynHbIe 3anachl OLEHMBAIOTCS 10 HAMMEHbILIEH 13 ABYX BEJIMUMH — NEPBOHAYANLHOIT CTOMMOCTH JIHGO YHCTO] CTOUMOCTH
peannsaimy. ucTas CTOMMOCTh peanusalui npeicTasiser coGoii OLUCHOUHYIO LEHY Mpomaky NpoayKuuu, KOTOpYIO
MPEANPHATHE 0KMAACT MPOAATL MOCIIE TOrO Kak NpoLyKLs nepepaboTaHa n MpoJaHa 3a BBIYETOM OLEHOYHBIX 3aTpar Ha
3aBEPIICHHE NepepaboTKM U 3aTPaT Ha MPoAKy NPOAYKIHH.

[lepBonauanbhas croumocts OTIPEACIACTCA Ha OCHOBE METOAA CPEAHEB3BEIICHHBIX BEIMUNH I BKJIIOYAeT B cebs npsmble
3aTpaTel Ha npuodpeTeHHe u “OOTBETCTBYIOLLYIO YaCTh MOCTOAHHBIX M MEpPeMEHHbIX HaKJIaIHBIX pPAcXoJl0B, BKJIOYAs
3aTpaThbl Ha AaMOPTH3ALLMIO, IOHECEHHBIE MPH nepepaboTke MaTepHaoB B roTOBYI0 NPOYKIIHIO.

Cblpbe W Marepuajbl u YUYHUTBIBAIOTCS 0O Hal/lMeHbLlJCMy 3HAYCHHUIO U3 CC6CCTOHMOCTH WM 4YUCTOM CTOMMOCTH

KOHKPETHbBIX TOBapHO-MaTepHZU[belX 3anacos. npOBOﬂl/lTCﬂ PErYJSApHBLIN aHamu3 U1 ONpeNeSIEHUsI CTeNeHu pe3epBa Ha
YCTApeBLINE U HEJIMKBUHbIE TO 3apHO-MaTepualibHbIE 3amnachl.

Obecyenenue nepunancosvix axmugos

Ha kaxayio oruérnyio naty Komnamus ONPECJIACT, UMEIOTCA 1M NPU3HAKH BO3MOKHOIO obecueHeHus akTuBa. Eciu
TAKHE TMPU3HAKM HMEIOT MECTO, WM eciiu TpeGyeTcs npoBeaeHHEe exkeronHoi MPOBEPKM aKTHBAa Ha ofecLieHeHMue,

FeHEpHpyiowero nenexuele notokn (M) — sto HanGoNIbLIAA M3 CIENYIOWNX BeHuMH: CrpaBe/uIuBasi CTOMMOCTD
aktusa (I1I'/1IT), 3a BeIyeTOM 3a71pat Ha MPOAAKY, U UEHHOCTb MCTONB30BAHMSA AKTHRA (II"IT). Bosmeaemas cronmocts
ONPENCNACTCA IS OTAEJBHOTO AKTHBA, 32 HCKIIOYEHUeM C/y4aes, KOria aKkTMB He reHepupyer NIPUTOKH JA€HEKHBIX

COOTBETCTBYIOLIAS MOAE/b OLUEHKH. DTH Pacu&ThI TOATBEPHKAAKOTCA OLUEHOYHBIMU KOs ppuienTam, KOTHUPOBKaMU LIEH
cBoOOAHO Obpaiaromuxcs Ha PbIHKE akuWii nouepHUX KoMmaHuii wim [POYMMH  IOCTYNMHBIMHM  MOKazaTes My
CIPaBEIMBOI CTOMMOCTH.

ﬂeHGDlCHble cpedcmea U UX DKBUBCICHIMbI

HCIIOJIB30BAHUK He JAOCTYIHBI 115 KOMl’IaHHH, M TIO3TOMY HE€ CYMTAIOTCS BbICOKOJIMKBUIHBIMMU., HaanMep, JACHE)KHbIE
CpeacTBa, OTIIOKEHHbIE Ha NMOKpbITHE O6ﬂ3aTeJ]bCTB 10 JINKBUAALMU U BOCCTAHOBJIEHUIO yJacTka.

Pesepeui

Pesepsbl mpusnatores Torma, korna Komnauus nmeer rexymee (ropuanueckoe wuim BRITEKAIOLUEE M3 MPAKTHKHM)
00s3aTeNbCTBO B pesysibTare CoObITHI, TpomsoweaUX B MPOLIIOM, @ TaKXke CyLIECTBYET BepOATHOCTE TOro, 4TO
TNIPOM30HIET OTTOK CPENCTB, CBA3AHHBIX C SKOHOMHYECKUMH BBIFOAMH, JUIS MOTalleHHs 00513aTeIbCTBA, U MOXKET GbITh
NPOMSBE/ICHA  COOTBETCTBYIOIIAs JOCTOBEPHAs OLEHKA aToro obs3atensctea. Ecanm Kommnanus OXHIAET TOJYYUTS
BO3MEILEHHE HEKOTOPOI YacTH MM Beex P€3€pBOB, HampuMep, 1o 10roBopy CTPaxoBaHHs, BO3MeEIEHHEe NPU3HAETCS Kak
OTAC/IbHBIH AKTHB, HO TOJLKO B TOM Cllyyae, Korga MONYy4YeHNHE BO3MELLUEHUS 3THUX AKTUBOR NpakTHyecku Geccropho.
Pacxon, otHocsmiics k PE3EPBY, OTpakkaeTcs B OTYETE O COBOKYMHOM YOBITKE 32 BHIYETOM BO3MelIeHuS.

Ecnu BJIMAHHE BPEMEHHOI CTOMMOCTHU JieHer CYILECTBEHHOE, PE3€EpPBbLI [lMCKOHTl/lp}/}OTCH N0 TeKyuen craBke A0
HE:U]OI‘006JIO)KCHHFI, KOTOpasi oTpakaer PHUCKH, XapaxkTepHble s KOHKPETHOro 06513aTeIll>CTBa, Korga 3rto [IPUMEHUMO.
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Ecnn npumensercs auckontuposanmue, To YBEH'CHHC pe3epBa ¢ TeUEHHEM BPEMEHHU NPH3HAETCH KAK YacTh (uHaHCOBBIX
3aTpaT B OTYETE O COBOKYIHOM YObITKE.

06}1301716‘/71)0”’180 no ﬂux@udauz'u U socemano6nerHio yuacmka

Pesepsbr no suksupaumm u Boccranosienmio YHacTka npusHaiores, ecnn Komnanus umeer TeKyuiee 00s3aTenbeTBO
(opuanueckoe WM BbITeKalollee u3 NPaKTHKH), BO3HUKIUEE B pe3yibTare COOBITHI, mpousowennX B NpOLLIIOM, U
BEPOATHO, YTO JUIA MOraleHns obs3aTenbCTsa MOTPEOYEeTCs OTTOK CPEACTB, U CyMMa Takoro 00s13aTeNbCTBA MOXKET GbITh
HANeXHoO oueHeHa. JlaHHas NeATENBHOCTb MO BOCCTAHOBJIEHMIO BKJIIOYACT B ce0A AEMOHTaX M BBbIBO3 COOpYXEeHHI1,
BOCCTaHOBJICHHE TEPPUTOPHUI, 4a KOTOPBIX PACIIONArajIHCh PYZAHHMKH W XBOCTOBBIE NaMObl, 1EMOHTAK NPOU3BOJICTBEHHOTO
000pynOBaHMs, 3aKpbITHE NPOMBILIJICHHBIX 00BEKTOB M MeCT CKIIAIMPOBAHUS OTXOMOB, a TakKe BOCCTaHOBJIEHHE,
MEJIHOpALMA U PeKYJIbTHBALIUS 3aTPOHYThIX TEPPUTOPHIA.

O6ﬂSaTe.ﬂbCTBO, KaK MnpaBuiio, EO3HUKAET, KOrja [IPOUCXOAUT YCTAaHOBKA aAKTHBA, UJIK Korja HaHOCHUTCS BpEI OKpy»Karolei
Cpee UM 3emiie Ha MecTe JOOLIYK.

[lpu  nepBOHauaILHOM NPU3HAHMM 0GA3aTENbCTRA HPUBCICHHAA  CTOMMOCTb  Pacy&THBIX 3aTpar KanuTaniusupyercs
MOCPEACTBOM  yBe/MUeHHs! 0anaHCOBOH CTOMMOCTH COOTBETCTBYIOLINX aKTHBOB, CBSI3aHHBIX C rOpHO100bIBaIOLIIEH
ACATEJILHOCTBIO B TOM CTENEHM, B KOTOPOH OHM BOSHHKIW B Pe3yJIbTaTe paspaboTku/cTpontenscTsa pyaHuka. JTioGhie
0043aTeNbCTBA 110 JIMKBUAALMK M BOCCTAHOBJIEHUIO YHacTka, KOTOpble BOSHHKAIOT B MPOLECCE MPON3BOACTBA HPOYKLIMH,
OTHOCATCA HA PacXonbl, TOrJa Kak CTOMMOCTE HPOAYKLMH NPU3HAETCA B CeGECTOMMOCTH peaNn30BaHHbIX TIPOYKTOB.
JlonoNHUTENbHbIE HAPYIICHHS HIN H3MEHEHUS B 3aTpatax Ha JHMKBHAALUUIO U BOCCTAHOBJICHHE yJacTka MpU3HaITCA Kak
YBCIMICHHE WM HAYNC/ICHHA B COOTBETCTBYIOLIMX AKTHBAX M 0043aTeNIbCTBAX MO JIMKBHAALMY | BOCCTaHOBJIEHHIO
Y1acTka, no Mepe MX NpoucXokAeHHS. PacXombl, CBA3aHHBIE ¢ BOCCTAHOBJICHHEM [OBPEXKIEHHBIX Tepputopuii (noce
Hauana kOMMepuecKoii 100bItm), KOTOphle GbLIM MOHECEHb! Ha MOCTOAHHOH OCHOBE BO BpeMs N0GBINH, HAYMCIAIOTCS Mo
“HMCTOH NMPUBEACHHOM CTOMMOCTY M MIPH3HAIOTCS B COCTaBe NpUOBLIN MK YOBITKA 10 Mepe 106bIyH.

Okonozuueckue 3ampamel u 06s3amenscmea

DKoJoruueckue 3aTpaTbl, KOTOPbIE OTHOCATCS K TEKYIIUM HJIH 6yHyu1HM A0xXoaam IPU3HAIOTCS Kak pacxoabl WU
KalmnuTaJlu3upyroTcsi B 3aBHCUMOCTH OT OOCTOSTENLCTB. 3anaTbl, KOTOpBI€ OTHOCATCS K CyU.lCCTBy}OlL{CMy YCI0BHIO,
BbI3BAHHOMY MPOLIBLIMH COOBITHAMHU U He CHOCO6CTB}’}OT TEKYLIUM UJTU 6y11yLLIHM J10X01aM, OTHOCSTCS Ha pacxoasl.

3aTpatkl M0 3KOJIOrHYECKHM 0653aTe16CTRAM MPH3HAIOTCS KOTa OMNCTKA BEPOATHA M CBS3AHHDBIE C HTHM pacxoasl MoryT
OBITb 10CTOBEpHO OLEHeHbl. Kak MPABUJI0, CPOKHM MPHU3HAHMA NaHHBIX pe3epBoB COBMaaoT ¢ 00653aTeNbLCTBOM 110
ouLMANTLHOMY MaHy AeHCTBHI 1K PaHbLLe, P NMPOJAXKE WM 3aKPLITUN HEAKTHBHBIX PYAHUKOB.

[Ipusnaunas cymma siBnsiercs Hauny4ieii oLeHKoH HeobXomuMbIX 3atpat. Eciin 00s3arenscTro He Oyner BbimnaueHo B
TEUCHHE HECKONBKUX JIET, CYMMOIi NpHU3HaHUs OyZeT ABNATHCS NPUBENEHHAS CTOMMOCTD OKHIaeMbIX Oy ayuImx 3aTpar.
3ampamer na sckporunvie padoniv

B pamkax nposenenus ropropymibix paGor Komnanus Hecer 3atpatsi na BCKPBILIHbIE PaboThI (ynaeHue ropHbIX nopoy)
KaK Ha 5Tane pa3pabOTKH, Tak M Ha 3Tare 106bIyy, 3aTpathl Ha BCKpBILLIHEIE PaGOTH, TMOHECEHHBIE Ha JTarne pa3paboTku

HCTIONb30BAHHbIC JUIS ONpeelieH s TOro, KOraa Ha PYAHHKE/KOMMOHEHTe Gblila HauaTa A00bIYa, U3J10KEHBI B NpUMEYaHuu
«/lama navana 0o6viyuy.

NpH pa3paboTke (Kak yKka3aHo BEILIIE).

Kak npasusno, cuuraercs, yro 3aT)HaThl HA BCKPbILUIHBIE PaGOTBI, MOHECEHHBIE Ha HTame NOOBIYM, NPUHOCAT BE BBIFOAbI —
MPOU3BOACTBO NMPOAYKLUMH WIIH YJlyULLIEHHbI T AOCTYIL K pyle, U3BJIeYeHHe KOTOpoii Gyner OCYLIECTBIIATLCA B Gy ayliem.
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o 3atparbl, CBA3aHHbIE C YJIYYLIEHHBIM A0CTYNOM, MOTYT ObITh HAIEXKHO OLEHEHbI.

Ecnu He Bce KPUTEPHUU YIOBJIETBOPEHBI, BCKPBILIHbIE 3aTPAThl HA HOGLI‘I)’ OTpaxXaroTCsl B OTUETE O COBOKYITHOM y6bm<e B
Ka4€CTBE ONEPALMOHHBIX 3aTPAT 10 MEPE UX MOHECEHUS.

Ipu onpesiesieHnn KOMNOHEHTOB pyaHOro Tela KoMnanus TeCHO paGoTaeT ¢ MpON3BOACTBEHHBIM TIEPCOHAJIOM T10 KaXK 01
omepaLyny no 100bIte IS aHalu3a KakIoro MiaHa pyaHuka. B GoJbLIMHCTBE Cilyyaes, KOMIOHEHT Oyner npeacTasisTh
coG0if MoACHCTEMY LIEIOTO PYJHOrO Tejia, W B PyIHUKE MOXET ObITh HECKOJLKO KOMIOHEHTOB. [11aHbi PYIHUKOB M,
CJ/IC/I0BATEIILHO, OMIPENENCHNE KOMIIOHEHTOB MOXKET PasiniaThCs MEKILY PyAHHKAMH MO psiy nphumH. [lomMumo npodero,
CI0ZIa BXOIMT: THIl TOBapa, IeOJOrMYECKHE XapakTepUCTHKH PYAHOTO Tena, reorpaduueckoe MecTOMONOKEHHe W/HiH
(unaHcoBble 06CcTOATENLCTBA. [IpHHIMas BO BHUMaHHE XapakTep onepatmii KoMIaHuu, KOMIOHeHTaMH SBJISIOTCS GopThI
0TpabaThIBAEMOro kapbepa WSM STambl, M, KaK NPaBUIO, OHU OOGPA3YIOT YacTh KPYIHOrO HHBECTHIMOHHOIO peleHus,
KoTOpoe TpebyeT 0100peHHUs coBeTa.

AKTHB 110 BCKDBILIHOI JeATENLHOCTH NIEPBOHAYATBHO OLEHHUBAETCS 110 Ce0ECTOUMOCTH, KOTOpas ABSETCA COBOKYITHOCTBIO
3aTPaT, MOHECEHHBIX HEMOCPEACTBEHHO JUTA OCYLIECTBICHHs BCKPBILIHON JeATEIbHOCTH, KOTOpas Y/IydilaeT JOCTYI K
OMpeAe/IEHHOMY  KOMIMOHEHTY  PYJbl, TUIOC  pacrpeieneHde  HEMOCPENCTBEHHbIX —HAKMaAHBIX pacxofos. Eciu
CoMyTCTBYIOLME PAabOThl BO3HMKAIOT B TO K& BPEMs, YTO W PaGOThI MO BCKPBILIHONW A00bIYe, HO He SIBASOTCH
00s13aTesIbHBIMU JUIA TOTO, YTOOBI NPOAOIKATL PaGOThl MO BCKPBILIHON 100bIYE KAK 3TO GbLIo 3arlaHMPOBAHO, JaHHbIE
3aTpaThl HE BKJIIOYAIOTCS B 3aTPaThl AKTHBA 110 BCKPBILIHOI J€STEIbHOCTH.

AKTHUB 1O BCKPBILIHBIM pa6oraM BIIOCJICACTBHUU AMOPTUZUPYETCA C HCIOJIb30BAHUEM NPOU3BOJICTBEHHOIO METO/JAa B
TEYEHHE Cpoka CiyKObl MACHTH(MUMPOBAHHOTO KOMIOHEHTA PYIHOTO Tela, KOTOPOE cTano Gonee JIOCTYIHBIM B
pE3yNnbTaTe BCKPBILIHBIX pa60T. DKOHOMHUYECKH U3BJIEKAEMbI€ 3amachl, KOTOpPBI€ BKINOYAKOT B cebs HNOKa3aHHbIE H
BCPOATHBIC  3aMacbl,  WCMO.Ib3YIOTCA  JUIS  ONPElENeHHs  OXHMAAEMOTO  CpPOKa  TOJNE3HOr0  MCMOJb30BAHMUS
lrlZlCHTM(i)ldLalOBaHHOI‘O KOMITOHEHTa pYIHOTIo Tea. AKTHB 110 BCKPBILIHBIM pa60TaM 3aTEM OTpaXaeTcs Mo CTOMMOCTH 3a
BbIYETOM aMOPTHU3ALMH U JIIOOLIX YOBITKOB OT 00€CLIEHEHHUA.

Oyenka cnpasednusou cmoumocmu

CnipaBeL1MBOi CTOMMOCTBIO AENAETCS LieHa, KOTopas Gbima 6bI MoyyeHa 3a NpOJaKy aKTHBA WJIM BbIIIAY€Ha 3a Mepeaauy
0043aTeNIbCTBA B PaMKax ClHEIIKH, COBEpLIaeMoii B OGBIMHOM MOPAIKE Mexy YYAaCTHUKaMH PbIHKAa Ha HaTy OLEHKH.
Ouenka CnpaBe/UIMBOH CTOMMOCTH MPEAINOJIAraeT, YTo cAenka M0 MNpPOJaXe aKTHBA M nepenaye obs3arenbcTBa
TIIPOMCXOAUT JUGO:

. Ha OCHOBHOM DbIHKE /111 aKTHBA WJIH 003aTeIbCTBA;
. B YCJIOBHAX OTCYTCTBHs OCHOBHOTO PbIHKA, HA HanOoJIee 61aronpUsTHOM phIHKE [l AKTHBA WK 0053aTelbCTRA.
Y KoMnanuu nonmkeH ObITh 10CTYN K OCHOBHOMY MJIH HanGonee 01arONPUATHOMY PHIHKY.

CnpaBe/uiuBas CTOMMOCTL aKTHBA WM 00A3aTeNbCTBA OLEHMBACTCA C  HCIONBIOBAHMEM NOMyLIeHUH, KOoTopble
HMCTONB30BAINCH Obl YYaCTHUKAMH PbIHKA MPH ONpeJeNIeHUH LEHbl aKTHBA MK 00s3aTeNnbCTBA, MPH ITOM Mpearnonaras,
4TO y4aCTHHKH pPbIHKa AEHCTEYIOT B CBOMX JyYLIMX SKOHOMHYECKMX HMHTepecax. OueHka CTpaBeUIMBONH CTOMMOCTH
He(UHAHCOBOrO aKTHBA YYHTHLIBAET BO3MOXKHOCTb YYaCTHHKA pbIHKA FEHEPUPOBATh SKOHOMHYECKHE BBIFOAbI JHUGO
MIOCPEICTEOM HMCIOIb30BAHNA AKTHBA HAMJTYLIMM M HauOosiee dpPeKTHBHBIM 00pa3om Nu6O B pe3ynsTate ero Npo1aXku
ApYrOMY YHacTHHKY pbIHKA, KOTOpBIi OyleT HCNONb30BaTh NaHHBIN aKTHB HAWIYYLIMM M HauOOIee > exTHBHBIM
o0pasom. Komnanus HCnosib3yer METOAMKU OLEHKH, KOTOpbIE SBISIOTCS NPUEMJIEMBIMHU B CIIOKUBILIHMXCH 00CTOSATENLCTBAX
" AU KOTOPBIX NOCTYTHbI NZHHBIC, N0CTATOYHbIC /Ul OUEHKM CMPAaBE/UIHBON CTOMMOCTH, MPH 5TOM MAaKCHMAIbHO
MCTIONB3YA YMECTHbIE HAOMIONaSMbIC HCXOHbIE IaHHBIE H MHHMMAIBHO MCTIONb3YS HEHAGMIOAEMbIe MCXOIHBIE JaHHBIE.
Bee akruBel 1 o0s3aTenbcTBa, CrpaBeiMBas CTOMMOCTh KOTOPBIX OLEHHBAETCS HIH pacKpbIBaeTcsi B (MHAHCOBOM
OTYETHOCTH, KIACCHDHULIMPYIOTCS B PaMKaxX ONMHCAHHOI HIKe HEpapXHu CIIPaBeAIUBON CTOMMOCTH Ha OCHOBE HCXOJHBIX
JIaHHBIX CAMOTO HU3KOTO yPOBH:, KOTOPas ABJACTCA CYLIECTBEHHOM 11 OLEHKH CIPaBe UTHBOMN CTOMMOCTH B LIEJIOM:

o Yposekb | — PbiHOUHBIE KOTHPOBKM LieH Ha AKTHBHOM PbIHKE M0 MACHTHUHbIM aKTHBAM WK obs3atesbetBam (6e3
KaKUX-TM00 KOPPEKTUPO30K);

o YpoBeHb 2 — Monenu OLEHKH, B KOTOPbIX CYILECTBEHHbIE TS OLEHKH CrpaBe/UIMBON CTOMMOCTH MCXOJHbIE
JQHHbIC, OTHOCALLHECS K HAMOONCEe HUBKOMY YPOBHIO MEPapXuH, sIBISIOTCS TPSIMO WM KOCBEHHO HabJo1aeMbIM i
Ha pbIHKE;

o YpoBeHb 3 — Mozeny OLEHKH, B KOTOPBIX CYLIECTBEHHbIE NS OLEHKH CHpaBeUIMBOH CTOMMOCTH MCXOJHbIE

JIaHHBIE, OTHOCsLLIMECS K Haubosiee HU3KOMY YPOBHIO M€PAPXUH, HE ABJISIOTCS Ha0JI0 1aeMbIMHU Ha PBIHKE:

B cnyuae aktmBoB M 00s3aTe.bCTB, KOTOpble NMPH3HAIOTCA B (DMHAHCOBOH OTUETHOCTH Ha TepHOMMYECKOH OCHOBE,
Komnanus onpenenser HeoGXxomumocTs ux mepeBoja MEXKIY YPOBHAMH MepapXuu, MOBTOPHO aHANU3UPYS
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Knaccu(buxaumo (Ha OCHOBaHUM MCXOJIHBIX JAaHHBIX CaMOI'0 HHU3KOTO YPOBHsA, KOTOpPbIE SABJISIOTCS CYUIECTBEHHBIMU [Ji
OLEHKH cnpaBezumBoﬁ CTOMMCCTH B ueHOM) Ha KOHEI| KaXXI0ro OTYETHOIO nepuonaa.

B uensx pacprlmﬁ CHpaBCﬂHMBOﬁ ctoumocTH, Kommnanus onpeaesinina KjiaacCbl akTUBOB W O6ﬂ3aTCJ'leTB, HCXO0A U3
XapakTepa, ocoOeHHOCTEH | DHCKOB aKTHMBAa WM 00s3aTeNbCcTBA U YPOBHS HME€papXuMW CripaBemIMBOM CTOUMMOCTH, Kak
OMHUCAHO BhILIE.

K,mccu(/)ul\‘m/zm aKmugo8 u 0OI3ameibCme KaK KpamkocpouHsle u 00]720Cp0'lllb1(3

B ortuére 0 CbMHaHCOBOM noJjio:keHun Kommnanus NPEJCTABJIAET aKTUBBI M 0053aTe/IbCTBA Ha OCHOBE UX KﬂaCCH(bHKaLlMH Ha
KPaTKOCPOYHbBIE U J0JITOCPOYHbIE. AKTUB sBIIsieTCA KPaTKOCPOYHBIM, €CJIU:

L €ro npenanoJjiaraeTcs peaju3oBaTh WIH OH NpE€AHAa3HAY€H JIA TPOJAXKU WJIU n0Tpe6J1eva B paMKax 00BIYHOTO
ONEpauMOHHOI0 LUKJIA;

o OH NpeHa3Ha4YeH B OCHOBHOM ISl Lenei TOPIroOBJIH;
L4 €ro NpearojaraeTcs peajin30BaTh B TeYeHHe 12 MecsaueB rnocjie OKOHYaHUs OTYETHOTO nepuoaa; uiu
o OH MNpeaCTaBJIICT co00if NeHeKHbIE CpE€ACTBAa WM MX ODKBUBAJIEHTBI, 3a MCKJIKYEHUEM CJIydyaeB HaJIM4us

OFpaHH‘lCHMﬁ Ha ero OOMeH WM HCIOJIb30BAHHE JJIs ToraweHust 0013aTeIbCTB B TCYCHHE KaK MHUHHUMYM
12 mecsiues nociie OKOH1aHUA OTYETHOIO nepuona.

Bce npouue aktuBbl knaccupuUUpyoTCs, Kak A0ArocpouHble.

O0s3aTenbCTBO ABAAETCS KpaTEOCPOYHbIM, €CJIH:

° €ro NpearnoiaraeTcs rnoracuTh B paMKax 00BIYHOTO ONEpalMoOHHOIO LMKJIa;

L OHO YICP)KHUBAETCSA B OCHOBHOM JUJIs1 LIeJIE i TOPrOBJIH;

. OHO MOUIEXKUT MOralleHUIO B TeUeHHUE |12 MECSLEB MOC/Ie OKOHYAHUS OTYETHOTO nepuoaa; uiu

L Y HEro OTCYTCTBYET 6e3ycn03Hoe MpaBO OTCPOYMTH MOralieHue o0s3aTenbCTBa B TEYEHUH Kak MHUHHUMYM

12 mecsiLeB mocre OkoHUaHUs OTYETHOTO NEPHOA.

Bce rpouue o0s3aTenbCTBa KfaCCM(l)MLalyK)TCﬂ KOMl'laHHeFl, KakK JOJITOCPOYHBIE. OTnoxeHHble HaJIOrOBbI€ aKTUBBLI U
o0s3aTenbCTBa KﬂaCCM(l)HUJApyK)TCH KaK JI0JIFOCPOYHbIE aKTUBBI U 00513aTeNILCTBA.

[pusnanue 00x0006 u pacxodoe

Hoxozbl Npu3HAIOTCS B TOM CTeneHu, B KOTOpoii CymecTByeT BEPOATHOCTL TOro, 4To KOMMaHMs CMOXET MONy4HTh
SKOHOMHYECKHME BbITOJIbl OT XO3SIHCTBEHHBIX ONEPALMii, U CyMMa JI0XO0Ia MOXKET ObITh AOCTOBEPHO oleHeHa. JoXoa OT
pCAM3aliii yUHTLIBACTCS 33 BBIYETOM KOCBEHHBIX HaloroB. [Insi NpU3HaHMA OXONA Takke JOJIKHbI BbIMOMHATHCH
CIIEIOIINE KPUTEPUU:

IIpodasica mosapos
JIoX01 OT Mponaxu Npu3HAETCH Moc/e nepeaun MoKymaTeio CYLIECTBEHHBIX PUCKOB M BBIFOJ, CBS3aHHBIX C MPaBOM
COOCTBEHHOCTH Ha TOBap.

ITpoyenmuviit doxoo

[1o BceM (pMHAHCOBBIM MHCTPYMEHTAM, OLEHMBAEMbBIM IO AMOPTH3MPOBAHHOM CTOHMOCTH, M MPOLEHTHBLIM (HHAHCOBBIM
aKTHUBAM, KJIaCCH(UUMPOBAHHBIVM B KAYECTBE MMEIOLIMXCS B HATMUYMH JUIS NPOAKH, MPOLEHTHBII TOXOM NMPU3HAETCH C
HCTIONL30BAHMEM MeTOAa () KTHBHOM NpPOUEHTHOI CTaBKH, KOTOpasi TOYHO IMCKOHTHpYET OkKHuaeMmble Oyaylime
BBITUIATRI MJIH MOCTYIUICHHUA JCHEXKHBIX CPEICTB HA MPOTSHKEHHH MPEANONAraeMoro CpOKa HCIONB30BaHUs (PMHAHCOBOTO
WHCTPYMEHTA WM, €CIH 5TO YMECTHO, MEHEe MNpOJAOJIKMTENLHOrO MEPUONA A0 HHCTOH GalaHCOBOI CTOMMOCTH
(PMHAHCOBOrO aKTHBA WK 00SI3aTe bCTBA.

npOLleHTHblﬁ J0X0/1 BKJIKOYAETCA B COCTAB q)MHaHCOBbIX JIOXOZI0B B OTYETE O COBOKYIHOM y6blTK€.

Pacxoow

Pacxonpt YYUTBIBAKOTCSI B MOMEHT (bal(mqecxoro [IOJIyHE€HHS COOTBETCTBYIOLLIMX TOBApOB WJIK YCIIYI, HE3aBUCUMOTO OT
TOro, KOrja JA€HEXHbIC CPEACTB MJIM MX 3KBUBAJIEHTHI ObLIN BBITIJTAYEHBI, U MOKA3LIBAKOTCA B (bHHaHCOBOﬁ OTYETHOCTH B
TOM NEPHOAE, K KOTOPOMY OHH OTHOCSITCS.

Texywuit nonoxoauslii Hajor
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AKTHBBI M 0053aTebCTBA 0 TEKYLUEMY MOJAOXOAHOMY HaJory 3a TeKylLlHﬁ W NpeabIAy e Nnepruoabl OUEHUBAKOTCA 110
CYMME, KOTOpas, Kak roJjiaraercs, 6)’[18'1' BO3MELICHA WKW YyIUJIa4y€Ha HaJOrOBbIM OpraHaM. ﬂ.ﬂﬂ pacqéTa JIaHHOM CYMMblI
UCI0JIb30BAJIMCb HAJIOTOBbIE CTABKHW W HaAJIOOBOE 3aKOHOIATEJIbCTBO, KOTOPBLIE JIEACTBOBAJIM WU BCTYINHWJIU B CUJTy Ha
OTU€THYIO OaTy B CTpaHax, B KOTOpPBIX KomnaHnus OCYHIECTBIACT ONEPALMOHHYIO MNEATEIbBHOCTH W TE€HEPUPYET
Haj0roodaraeMplii 10X0/1.

TCKyuIl/lf/'l MOJIOXOAHBIM HaJIO 'y OTHOCSAILIMICA K CTaThsM, NPU3HAHHBIM HEIMNOCPEACTBEHHO B KaluTaje, NMPU3HAeTCS B
COCTaBe KamuTaja, a He B OTUYETE O COBOKYITHOM y6bm<e. P}/KOBOJICTBO NEPUOAHYECKHU OCYLIECTBIISIET OLICHKY MO3ULIMA,
OTpa)KéHHle B HaJIOTOBBIX ACKJIapalusaX, B OTHOLIECHUH KOTOPBIX COOTBETCTBYIOLIECE HAJIONOBOE 3aKOHOAATEILCTBO MOKET
ObITh [10-pa3sHOMY MHTEPIPETUPOBAHO, U 110 MEPE HEOOXO0JMMOCTH CO3/1aeT pE3EPBLI.

[Ipouue nanocu

KoMnaHus BbIMJayMBaeT colMaibHblil Hajor B Owomker PecnyOnukm KaszaxcraH B COOTBETCTBMHM € HAJOrOBBIM
3akoHoaTeabcTBOM PecryOonuku Kazaxcras no eauHoit craBske B 11% o1 3apaboTHOI miaThl.

Komnauns takxke yaepkusaet 10 10% oT 3apaboTHOIl nnaThl CBOMX COTPYIHHKOB, HO He GoJiee YCTaHOBJIEHHBIX HOPM B
Ka4yecTBe OTYMCIIEHWH B MX MEHCHOHHbIe (oHIbl. COrNacHO 3aKOHOAATENBCTBY, MEHCHOHHLIE OTYMCIEHHS SBISIOTCS
00513aTeIbCTBOM COTPYAHUKOB. B COOTBETCTBHM € 3aKOHOAATENLCTBOM, COTPYAHHKH OTBETCTBEHHBI 3a CBOM MEHCHOHHbIE
nocodus. C 1 suBaps 2014 roxa Komnanus o0s43aHa A0MOJIHUTENBHO OTYUCIATE 5% OT 3apabOTHOMM M1aThl B IIEHCMOHHbIE
(hoHabl 115 GONBIIMHCTBA CBOHX COTPYAHHKOB.

Hanoe na dobasnennyio cmourocms (HIAC)
Hasorosele opranbl n0o3BossAt0T Npou3BoaAnTs norawenue HJC no nponakam u npuoGpeTeHusM Ha HETTO OCHOBE. TaknMm
obpazom, HJIC k Bosmewenuto npencrasnset coboit HIC no npuobperenusam, 3a soiderom HIC no nponaxam.

HJIC k ynname

HJIC nomnexur yrnyaTe B HaJIOTOBbIE OpraHbl MOCj€ B3UMaHMs Ne€OMTOPCKOI 3a10/KeHHOCTH ¢ nokynareneit. HIIC no
NpUOOPETEHUAM, PACUET MO KOTOPBIM ObLIT OCYILECTBIER Ha OTYETHYIO ATy, BBIUUTACTCS U3 CYMMbI K OTIIare.

Ecnu copmuposan peseps 1o/ obecueHeHue 1e6UTOPCKOI 3a10KEHHOCTH, YOBITOK OT 0G€CLEHEHNS YUNTHIBAETCA Ha
BCIO cymMy 3anoibkeHHocTH, skimovas HJIC. CootsercTByromiee obssarensctBo no HJC oTpaxkaeTcss B OTYETHOCTH 10
crnucaHus 1e6UTOPCKOi 3a10/;KEHHOCTH B HAJIOTOBBIX LiEJIsX.

HJIC k gosmewernuro

H/IC k Bo3MelleHUIO OTpaskacTcst B OyXraiTepckoM y4ére ro npuoOpPEeTEHHBIM TOBapaM, paboTaM M YClyraM, KOTOpble
Op1n npuodperensl ¢ HIC u, ecn TakoBble ObLIN UCIOJIb30BAHbI B LENSAX MMOJYUEHUS 10X0a.

Ha kaxnyto orué€rhyro naty, cvmma no HJIC k Bo3amelueHHo nouiexut 3a4€ty ¢ cymmoii no HJC k ynare.
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BAJIAHCOBAAl CTOMMOCTb AKLLMIA

Banancosas cronmocts oaHol mpocToii akiuu paccuuTbiBaeTca no hopmy.Je:

BVCS =NAV /NOCS, rze

BVCS — (book value per common share) Ganancosas CTOMMOCTb OZIHOH MPOCTO akiMK Ha naTy pacyera;

NAYV — (net asset value) uucTbl 2 akTHBBI TSI NPOCTBIX aKLM Ha 1aTy pacyera;

NOCS — (number of outstanding common shares) koJI4eCTBO MPOCTHIX aKLMii Ha JIaTy pacyera.

5. YncThle aKTUBbBI U1 NPOCTBIX aKLMii paccumuTBLIBAIOTCA MO (hopmyie:

NAV =(TA-1A)-TL - PS, r1e

TA — (total assets) akTUBBI MU €HTa aKLMi{ B OTUETe 0 (PMHAHCOBOM MOJIOKEHUH IMUTEHTA AKUMH Ha 1aty pacuera;

IA — (intangible assets) HemaTepranbHble aKTHBBI B 0TyeTe 0 (PMHAHCOBOM MM0JI0KEHNH SMUTEHTa aKLMi Ha faTy pacuerta,
KOTOpBIC OpraHu3alusA He CMOKET PEaNM30BaTh TPEThHM CTOPOHAM C L€JIbIO BO3MELIEHHS YINA4YeHHbIX ICHEKHBIX CpencTB
WIA SKBUBAJICHTOB I€HEXKHBIX CPEICTB M/MIIM MOy YeHUS SKOHOMHYECKHX BBITOL (OanHblil ab3ay dononnen peutenuem
bupoicesoeo cosema om 11 mapma 2014 200a);

TL — (total liabilities) o6s3arenncTpa B oT4ere o (unancoBom nosnoskeHun sMuTEHTA aKLMIf Ha 1aTy pacuera;

PS — (preferred stock) canbio cuera «VcrasHoi KallnTa, NpUBUIErMPOBAHHBIE AKLLMU B OTYETE O (PUHAHCOBOM
MOJIOKEHHH Ha J1aTy pacyeTa.

BVCS = (216 630-11- 1 716 084-) / 449 890 1t

BVCS = (3,33) ThIC. TEHTE

3. OCHOBHBIE CPEJCTBA

3a nepuon, 3akonuuBiHecs 30 mions 2016 roga u 30 moHs 2015 roxa, IBUXKEHHe OCHOBHBIX CPeICTB MpeaCTaBlIEHO
CIIeIYI0IMM 06pa3zom:

Ha 31 neka6ps Ha 30 uions
B meicsyax menze 2014 ropa 2015 ropa
Canepo Ha Havano roga 444 325 378 901
MocTynnenns 30411 -
BbiBbiTne (615) (2 188)
HakonneHHas amopTusaums u obecLeHeHne (95 220) (44 512)
Canbpo Ha KoHel roga 378 901 332 201

Ha 31 gekabps Ha 30 uions
B mbicsivax meHee 2015 ropa 2016 rona

Canbao Ha Hayano roga =
Moctynnenus -
BbibbiTne =
HakonnenHas amoptusauus un obecueHeHne - e
Canbpgo Ha koHel roga

B cBssu ¢ pewenuem Epmncrpennoro AKLMOHEPA O KOHCEpBALMH AEATENLHOCTH 3 | nekabps 2015 6buio MPOBEICHO
00€eCLEHEHHE BCeX OCHOBHBIX Cpe/ICTB.
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4. HEMATEPUAJIbHBIE AKTUBBI

3a nepuoz, 3akonuusiMecs 30 mons 2016 roma u 30 utons 2015 ro
MpPEACTABJICHO CIICYIOLUM 00pa3oM:

Pa3BenoyHbie u

J1a, IBHXKEHUE HEMaTepHaJIbHbIX aKTHUBOB

OLleHOYHbIe Mporpammuoe
B mbicsiuax meHee aKTUBbI obecneyeHue Utoro
Ha 31 neka6ps 2014 roga 258 906 252 259 158
MocTynnenns 24 097 - 24 097
AMOpTU3auns 3a nepuoL, = (237) (237)
Ha 30 nions 2015 roga 283 003 15 283 018
Ha 31 pnekabps 2015 roxa - 242 242
AMOpTU3aums 3a nepuog, (231) (231)
Ha 30 uioHsa 2016 ropa - 11 11

5. IMPOYAS 1OJIT OCPOYHAS AEBUTOPCKASI 3AJIOJI)KEHHOCTH

3a NEPHOJ, 3aKOHYUBILH

eca 30 mions 2016 roma u 30 mions 2015 FONa, NBIDKEHHE MPEeACTAaBIEHO CIIEAYIOLUM

o0pazom:

Ha 31 neka6ps 2014 roga 6 444
MoraweHue 421
Ha 30 utons 2015 ropa 6 023
Ha 31 nekabps 2015 roaa 6 153
MoraweHue 421
Ha 30 uioHs 2016 ropa 5732

31 nekabps 2015 roaa 6bin HaYnCneH OUCKOHT Ha
AONrocpoYHyto AEeBUTOPCKYIO 3a0MKEHHOCT.

6. TOBAPHO-MATEPHAJILHBIE 3AIIACHI

3a nepuon, 3akoHYMBIIME-

> 30 monst 2016 roma u 30 mions 2015 rona, aBukeHue TNPEACTABICHO ClEayIOLINM

obpazom:
Ha 31 peka6ps Ha 30 uions
2014 ropga 2015 ropa
HesasepLiéHHoe nponssoacTeo 362 642 264 201
[oToBas npoaykuus 121 575 183 661
MaTtepuansi 1 3anacei 47 877 38612
Munyc: peseps Ha yCTapeBiune N HenuKBUAHbIE TOBapHO-maTepuanbHble :
3anachl (50 534) (50 534)
481 560 435 940
Ha 31 neka6ps Ha 30 uions
2015 ropa 2016 ropga
HesasepwénHoe npoussogcTso 137 031 -
[oToBas npoaykuus 107 313 -
MaTepuansi u 3anacei 25 099 27 968
MuHyc: peseps Ha ycTapesLive u HeNkBUAHbIE TOBapHO-MaTepuanbHble
3anacel (262 995) (20 910)
6 448 7 058
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Cblpbe 1 MaTepuasbl B CCHOBHOM BKJIIOUAIOT 3aMaCHbIE YacTH JUISl TPY30BbIX aBTOMOOHIIEH, JIErKOBBIX aBTOMOOHJIE
M OKCKaBaTOPOB, KOTOpbIE HCIOJIB30BAINCH B JI00bIYE JKENE3HOH Pyabl M IS BHYTPEHHErO HCIOJb30BAHHS.
HesaBeplu€HHOe MPOM3BOACTBO NPE/CTABACT 100OBITYIO KENE3HYIO Py, KOTOPAsk HAXOAUTCS B npouecce.

7. TOPI'OBASI U TPOYAS AEBUTOPCKAS 3AJOJIKEHHOCTD

3a nepuoz, 3akonuuBuriecs 30 uionsa 2016 rona u 30 mons 2015 roga, ABMKEHNHE NPEICTABIEHO CIIEYIOLUM
o0pazom:

Ha 31 pekabps Ha 30 utoHs

2014 ropa 2015 ropa

Toprosasi aebutopckas 3ag0mKeHHOCTb 158 734 23 248
32a40MmKEHHOCTb PpaBboTHUKOB 350

159 084 23 248

Ha 31 pekabps Ha 30 uroHs

2015 ropa 2016 ropa

Toprosas aebuTopckas 3af0MmKEHHOCTb 19 695 -

3a40MKXeHHOCTb PaboTHIKOB 137 -

19 832 -

[To cocrosinmto Ha 31 nexabps 2015 rona u 2014 roxa Toprosas 1 npoyas neduTopekas 3a10/bKeHHOCTh KoMmaHnu
He OblIa He MpocpoyUeHa U He 00ecLeHeHa.

8. ABAHCbI BbIIAHHBIE

3a nepuon, 3akoHuuBLIrecs 30 uoHs 2016 roga u 30 uous 2015 rOla, IBMKEHHE MPEACTABICHO CIEAYIOLIUM
obpazom:

Ha 31 neka6ps Ha 30 uioHs

2014 ropa 2015 ropa

ABaHCbI, BblAaHHbIE TPETLUM CTOPOHAM 21115 12 847
MuHyc: pe3epB N0 COMHUTENbHLIM AoMnram (9 697) (9697)
11418 3150

Ha 31 pekabps Ha 30 uions

2015 ropa 2016 rona

ABaHCbI, BbljaHHbIE TPET>UM CTOPOHAM 11 031 1213z
MwuHyc: pe3epB No cCoMHUTENbLHLIM A0MTam (10 197) (10127
834 1935

9. AEHEKHBIE CPEJICTBA U UX SKBUBAJIEHTbI

3a nepuon, 3akonumBiumcs 30 mions 2016 roga u 30 mions 2015 rona, JABWKEHHE MPEICTaBICHO CJIEMYIOLIMM
obpazom:

Ha 31 pekabps Ha 30 uioHs

2014 ropa 2015 ropa

CyeTa B HaHKkax B TeHre 10 269 6 307
HanuuHocTb B kacce 247 2098

Cueta B HaHkax B pOCCUIEKUX pyBRsix -

10 516 6 605
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Ha 31 peka6ps Ha 30 utoHs

2015 ropa 2016 ropa

CyeTta B DaHkax B TeHre 7 266 5014
Hann4HocTb B Kacce 50 128
7 316 5142

[To TEKYLUIHUM CUeTam KeMmnanuu BO3HarpaxA€Hue HE HAYMCIISACTCS.

10. KPATKOCPOYHBII JEMTO3UT

[lo cocrosinnio Ha 30 mionsa 2016 roma, KpaTKOCPOUHBIH AEMO3UT MPEACTABAAET COGOM AETO3MT, BBIP@XKEHHbIH B
nonnapax CIIA B cymme 550 Thicsi B dKkBUBaNeHTe B TeHre 186 379 Thicsy TeHre co CpokoM mMorameHus 12
MeCsILIEB U € MPOLEHTHO I cTaBKoil 4,8%, pa3melleHHbIi B KazaxctaHckom OaHKe.

11.  AKUMOHEPHBIN / YCTABHbINA KATTUTAJI
YcTaBHbIi KanuTaa KoM oaHuu ObLT BeinyuieH 18 mapra 2003 roga u onauen 24 maprta 2004 rona — 87.200 tenre.
24 ¢espans 2014 rona yctaBHblit kanutan KoMmnanuu 6bu1 yBenudueH Ha 3.628.719 Toicsy Tenre.

23 anpens 2015 rona ycraBHelil kanutan KommaHuu 6bin ysenamyeH Ha 16.695 Thicsy TEHre, KOTOpbIi Obl
MOJIHOCTBIO orutayeH B 2015 rony.

10 mapra 2015 roma cornacHo pewennio YuactHuka, Komnauus Obiia peoprannzosaHa u3 ToBapuiiectBa c
OrpanuieHHoit OTBETCTBEHHOCTBIO B AKlMOHepHOe OOLIecTBo. B pesynbTate, ycrasHblii kanuta KoMmanui Gbit
peopraHu3oBaH B aKLUMOHEPHBIN KamuTad ¢ O0WMM KojuuecTBOM 449,890 mpocThIX akuuii ¢ HOMMHAIbLHOIL
CTOMMOCTBIO B 660,5 Terre 3a akLMIO.

HoMuHanbHas
CTOMMOCTb Ha Konuvectso B Thicavax
akuuo aKkuumn TeHre
Ha 31 pekabps 2015 roaa 660,5 449 890 297 152
Ha 30 uioHs 2016 roapa 660,5 449 890 297 152

ITo cocrosirmio Ha 30 nHa 2016 roga 0ObABIEHHbIE M BbIMYLIEHHbIE npocteie akuuu KoMnaHuy ¢ HOMUHAIBHOI
CTOMMOCTBIO KaX10i 13 HUX 660,5 Tenre cocrasuau 297 152 Teicau TeHre,

12. 3AMMBI

3a nepuon, 3akonuuBrecs 30 uons 2016 roga u 30 mions 2015 rona, mBMKeHMe NPEJCTaBIEHO CIEAYIOLUIMM
obpazom:

Ha 31
OaTa MpoueHTHasn Aekabps Ha 30 uioHs
B mbicsyax meHee Banwra noraweHus cTaBKa 2014 ropa 2015 ropa
3aiiMbl OT CBA3aHHbIX
CTOPOH
Gemini Mining B,V, 3aiim #1 ponnap CLUA 31 pexabps 3% ropoBbIx 500 368 526 339
2015 rona
Gemini Mining B\V, 3aim#2  ponnap CLUA 31 aekabps 3% ronoBbIX 168 042 177 545
2015 ropa
668 410 703 884
Ha 31 Ha 30 uioHs
[lara MpoueHTHas Aekabps 2016 ropa
B Tbicsiyax TeHre BantoTa norawleHuns CTaBka 2015 roga
3anMbl OT CBA3AHHbIX
CTOPOH
Gemini Mining B,V, 3aiim #1  gonnap CLLA 31 Aexabps 3% ronoBbIx 958 142 986 300

2016 ropa
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Gemini Mining B.V, 3aim#2  ponnap CLUA 3210??‘?0%‘;" 3% roaoBbix 321 771 332 645
Gemini Mining B,V, 3aim #3  ponnap CLUA 3210‘112"?06;;" 3% ropoBbIX 135 529
1279913 1454 474

3aiimbl Komnanuu npeznctaBisior coboit kpaTKOCpouHble (JMHAHCHPOBAHMS, MPENOCTABIEHHbIE 10 HYIEBOI MK
HM3KOI1 CTaBKe 1JIs MOMOJIHEHUsA 000POTHOTO KanuTasa, JaHHble 3aiiMbl HE UIMEIOT 0OecreueHus.

Ha 31 nexabps 2015 rona Komnauusi u3sMeHuna ycjioBus J0rOBOPOB MO CYLIECTBYIOLIMM 3aiiMaM M MpOUIMIA MX
cpoku 110 koHu@ 2016 rona, M3veHenue B yCIOBHAX CYLIECTBYIOUIMX JIOTOBOPOB 10 3aiiMaM He GbLIH paccMOTPEHBI
pyKkoBoACTBOM KoMMaH1M Kak «3Ha4YMTEJLHO Pa3MYalOLIMECA», UTO U MPHUBEJO K MPOUIEHUIO MepBOHAYATbHBIX
00513aTeIbCTB M YYTEHO KaK M3MeHeHWs B oueHke, CnpaBe/uIMBas CTOMMOCTb [OJYYEHHOrO 3aiiMa Ha Jaaty
npoJuleHus Oblja paccuHTaHa Ha 0a3e 0KMIAeMbIX IEHEXKHbBIX MOTOKOB, IMCKOHTHMPOBAHHBIX MO cTaBke 6,4%, 7,2%
1 7,6% (2014: 6,4%, 7,2% n 7,6%),

B reyenne 1 kseprama  2016roma, Kommanns —nomyuuna  3aliv or  YuyacTHMKa Ha  CyMMYy
410 teicsu ponnapos CLIA (B sxksuBanente 140 830 ThicAy TeHre) Ha AaTy MoJy4eHus.

13.  TOPIOBAsI U TPOYAA KPEAUTOPCKAS 3ANOJIKEHHOCTDb

3a mepuoz, 3akoH4usiecs 30 mons 2016 rona n 30 mona 2015 roza, ABWKEHHE MPEICTABIEHO CEAYIOLINM
obpazom

Ha 31 pekabps Ha 30 vioHs

B mbicsiyax meHae 2014 ropa 2015 ropa
3a00MKEHHOCTb Nepes TPETbUMU CTOPOHAMM 186 266 23119
3a40MKEeHHOCTb Nepes COTPYAHVKaMU 13 820 7 075
200 086 30 194

Ha 31 nekabps Ha 30 nioHs

B mbicsiyax meHae 2015 ropa 2016 ropga
3ag0mKxeHHOCTb Nepesa TPETLUMYU CTOPOHaMM 10 549 6 615
3a0MmKeHHOCTb Nepea COTPYAHMKaMM 12 3938
10 561 10 553

Toprosan W Iipovas KpeLHUTOPCKas 3a10/KEHHOCTbL B OCHOBHOM BbIPAXKEHbI B TEHIE,

14. BBIPYYKA OT PEAJIU3ALUU MPOAYKLIMU

3a mepuon, 3akonumsLiKecs 30 umons 2016 roga u 30 mionsa 2015 roga, ABMKEHHE NPEJCTABIEHO CJIEAYIOILHUM
obpazom

3a nepunoz, 3akoHuuBLMcs 30 monsa 2015, BbIpyuka OT peannsalmu npeacTasiseT coboit BBIPYUKY OT peasin3aluu
KeJIe3HOM pyapl B cymmve 242 029 TeicAuM TeHre, COOTBETCTBEHHO, BhIpyuka B OCHOBHOM npeacTaBiaseT codoii
npoxaxy skenesuoi pymet  AO - «Cokonoso-CapbaiickoMy — ropHo-o6oraTuTensHOMy NPOM3BOACTBEHHOMY
obbveannenuto» («CCITIO»),

3a 2015 roa nponaxu CCI'TIO coctaBuin 100% oT o6uweit Bhpyuk ,

B mbicsivax meHae 6 mecsaues 2016 6 mecsaues 2015

Peannsayus xenesHow pyasl - 242 029

= 242 029
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15.  CEBECTOMMOCTb PEAJIM30BAHHOM NMPOAYKLIUU

3a nepuon, 3akonuuBuinecs 30 uos 2016 roma u 30 mions 2015 roaa, ABMKeHUe NPEJICTABJIEHO CJIEIYIOIHUM

obpazom
B mbicsiyax meHae 6 mecsaues 2016 6 mecsaues 2015
CebecTtonmocTb NnponssoacTea u nepepaboTku
3apaboTHas nnarta 1 COCTBETCTBYIOLLME OTYUCIIEHMS 47 173
M3Hoc n amopTusauus 43 035
Pacxoabl no apexae 18 263
Tonnueo 15 350
MaTtepuansi 13 749
Pacxoapbl Ha nuTanue 6773
3aTpaTbl Ha 3NeKTPOIHEepPruto 4 379
MpocheccroHanbHble ycnyru 1890
PemoHT 1 TexobenyxusaHue 1038
3mMuccun B okpyKatoLLyra cpeay 864
CTtpaxoBaHue 2128
Mpoune

154 642

3a 6 mecsues 2016 roga XomMnanus peanu3awuio KeJae3Hoil py/Ibl HE MPOU3BOIMIIA.

16.  OBIUME U AAMHMHHUCTPATUBHBIE PACXO/Ibl

3a nepuon, 3akoHumBIIKecs 30 mions 2016 roga u 30 mions 2015 roza, ABMXEHHE MPEACTABIEHO CIIELYIOLLHUM

obpa3zom
B mbicsyax meHee 6 mecaues 2016 6 mecaues 2015
3apaboTHas nnata u CoOTBETCTBYIOLME OTUUCTIEHNS 27 194 34 302
MpocbeccronanbHble ycnyri 21 259 14 626
M3Hoc ocHOBHBbIX cpeacT 1185
KomaHaupoBouHble pacxcapbi 2038 3287
Pacxoabl no apenpe 2762 3449
Hanoru, nomumo kopnopatusHoro nogoxoaHoro Hanora 4942 5558
Yenyru 6axka 332 1 566
MaTepuansi 1754 1303
PeMoHT 1 Texobenyxusarve 57 386
Yenyru csssu 303 593
LTpadkl neHn 2 799
Mpoywne 1407 1.337
62 750 68 391

17.  PACXOUIbI 1O PEAJIM3ALIUU

3a nepuoz, 3akonuuBinecs 30 uions 2016 roaa u 30 mions 2015 FO/a, NBHKEHUE MPE/CTABICHO CIEAYIOLINM

obpazom

B mbicsyax meHze 6 mecsues 2016 6 mecsaues 2015
TpaHcnopTHble pacxoapl 35213
Yenyru nokomoTtusa 14 279
3apaboTHas nnaTa u COOTBETCTBYIOLME OTUNCIEHNS 8 245
Pacxoabl no apeHpge 4 554
Tonnueo 3124
MaTtepuansi 1y 1€
M3Hoc 528
Pacxoabl Ha nuTaHue 115
[Mpouue 1396

68 605
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18. PACXOJbI 1O ITPOCTOIO

3a nepuox, 3akonuuBuecs 30 uons 2016 rona u 30 mons 2015 rona, ABIKEHHE MPEACTABIEHO CEYIOLIMM
obpazom

B mbicsyax meHze 6 mecsiueB 2016 6 mecsues 2015
3apaboTHas nnarta 1 COOTBETCTBYIOLLME OTUYUCHEHMA 5107
Tonnueo 292
Ycnyru no oxpaxe 5357
MaTtepuansi 1126
3aTpatbl Ha 3NEeKTPO3HE Irnio 746
PemoHT 1 TexobcnyxueeHue 380
CtpaxoBaHue 125
[poyne 198
13 331

Ha paty cocrasienus ¢unancosoii otuetHoct 01 mross 2016 roga co6cTBeHHBI KanuTam o6IIecTBa COCTABIISET
C oTpuuaTesibHbI v okaszareneM (1 499 454) Teicau TeHre.

PyxoBoaurens Matewos T,C,

I"naBHbIii Oyxrantep Paiixanosa JK, K,




