AO «/louephee npeanpusitie AKTo0€ — Temup-BC»

[pumeuanue K GUHAHCOBOH OTYETHOCTH
na 31.03.2019 ron

1. KOPINOPATHUBHASI NTHOOPMALIUSA

AkuotepHoe 0dutecTBo «/louepHee NpeanpuaTie Axtobe — Temnp-BCy («Komnanns») Obl10 3aperucTpHpoBaHo
B COOTBETCTBHI C 3aKOHOAaTE IbCTBOM PecnyOnmnkn Kasaxctan 18 mapra 2003 roaa. EAMHCTBEHHBIM YUPEAUTEIEM
Komnannn ssasercs Gemini Mining BV, Huaepaanabl («Y4acTHuk»). Koneunpimn akunorepamu Komnanuu
spnsores r-# T.Kynubaee, r-n C. Bucherer n r-xa CysiefiMeHoBa.

KoMnaHus 3aHMMaeTcs pa3Beikoil u 100blued Kene3HOH pyAbl Ha MECTOPOMACHNH Benuxosckoe. KoHTpakTHast
TeppuTOpUs BKIIOYAET ydacTkn Bennxosckoe lOxnoe u Beanxosckoe Ceseproe. Ha 31 nexabpa 2013 roza
BC/ICACTBME MCTOLLEHHMA MecTopoxkaeHns Komnanua npekpartnia 106biuy Ha yuacTke Benuxosckoe Ceseproe. C
wonst 2014 rona Kovnadua Hadana 100bi4y MapTHUTOBBIX 3arnacoB JKeNe3HON pyabl Ha ydacTke Benuxocskoe
HOsxcHoe.

5 maprta 2015 roaa YuacrHuK NpHHAL PeLICHNE PEOPrann3oBaTh Kommnanuio 13 Tosapuuiecta ¢ OrpaHHieHHOM
OTBeTCTBEHHOCTbIO B AklonepHoe OOwectBo. Komnanus Oblaa nepeperncrpuposata B AO «JlouepHee
npeanpustre Axkrobe Tewup — BC» B COOTBETCTBHUI C 3aKOHOAATENbCTBOM Pecny6nuk Kasaxcraw 10 uona 2015
rona. Kanntan cozpanHoro oduiecrsa paset 297 152 345 (JIBeCTH AEBSHOCTO CEMb MWJIJIMOHOB CTO MATHAECAT ABE
THICSUM TPUCTA COPOK MsiTh) TeHre. KoAn4yecTBO BbIMYILUEHHbIX MPOCTBIX AKLIMI 449 890 (Yetsipecta cOPOK
NEBATH ThICAY BOCEMBCOT AEBSHOCTO) WITYK MO HOMHHATbHOH CTONMOCTH 660.50 (LllecTbeoT wwecTbaecsT) TeHre 50
Tubih, Haunnas ¢ 19 wosdpa 2015 rona. Komnawns noayunna oduUMANbHOE pasMELLEHHE 1ns  CBOMX
OBLIKHOBEHHBIX akiuii Ha KasaxcTtanckoii poraooit Gupue («KPb»).

27 aexadps 2016 rona EANHCTBCHHBIM AKLHOHEPOM Gemini Mining BV 6b110 npoaato 50% noau akuni TOO
«Qazaq Iron». Ha KOHeL r0/1a OTUETHOTO roa CoCTaB AKUMOHEPOB COCTOUT U3 C/ICAYIOLLMX KOMIaHHii:

Gemini Mining BV - 50%
Qazaq Iron — 50%

apernctpuposanibiii azpec Komnanun ya. XK. Ykybaesa 56, kB. 2, KapraauHckuit paifon, ceno bamamiuia,
AkTiobuHcKas obsacTb, KasaxcraH.

2. OCHOBA NOJIIOTOBKU ®UHAHCOBOW OTUETHOCTH

[punaraemas  (uHaxcosas OT4ETHOCTb KOMNAaHWKW NOArOTOBICHA B COOTBETCTBUM  C Mez Ly HapOLHbIM
cranaapramn  (uHancowoii  oruérHocTH - (nanee «MC®O») B peaakuuu, yrBepucaeHHoid CoseTom 10
Mesk 1y HApOHBIM CTAHAAPTAM (UHAHCOBOH OTHETHOCTH (Aanee «Coset no MCDO»).

dyHaHcoBas OTYETHOCT> Obljla MOArOTOBJIEHA B COOTBETCTBMH C MNMPUHLMIMIOM OUEHKH MO ﬂCpBOHalla.ﬂbHOﬁ
CTOMMOCTH, 38 MCKIHOUYCHHUEM aKTHBOB H 00s13aTe/IbCTB, KOTOPbIC OUCHUBAKOTCA MO cnpaaemnaoﬁ CTOUMOCTH, Kak
YKa3daHo B _\'lI(fTHOﬁ MOJIUTHKE W NMPHUMCUHAHHAX K JIAHHON OTYETHOCTH.

Bee cyMMbl B AQHHOT (HHAHCOBOTT OTUETHOCTH OKPY FACHDBI 10 ThICAU. €C/IH HE VKA3AHO IHOC.

Hpunyun nenpepuléHOCHTI OCSMETbHOCU

Hactosiuias (uHaHcoBas OTHETHOCTh Obljia MNOArOTOBJEHA HA OCHOBAHMM JOMYLIEHHA O HEMPEPLIBHOCTH
AeATEALHOCTH, KOTOPOE MpearoiaraeT peajn3alnio akTHBOB M YPEryJnpoBaHue 0053aTeNbCTB W A0TOBOPHbIX
00s3aTeIbCTB B XOJE OObIuHON aestenbHocTH. Tekywme oOs3atensctBa Komnannu npesbiatoT €€ TeKyluue
AKTHBBI Ha 2 372 363 Tb ¢4 TEHTe i HAKOMIEHHbI yObITOK cocTaBaseT 2 909 720 Tbicsy TEHre no COCTOAHMIO Ha
31 mapra 2019 rona.

27 nekabps 2018 rona Ha 3ace1aHui COBETA AUPERTOPOB ObIIO NPUHATO PelICHHE O NPOIEHAH NPHOCTAHOBAEHNA
pestenbHocT 10 31 nekadps 2019 roaa, kotopoe 6b110 npuHaTo 11 Maprta 2015 roaa Habnt0AATEIbHbIM COBETOM
KoMnahui 0 MpHOCTAHOBIEHHIH FOPHO-100bI4HIX PaloT W onepaunii no peanusaunu npoaykunu ¢ 1 ntons 2015
no 31 nekadps 2016 roaa no ciaeayoWwnm NpuyHHam:

o CHIKEHME CTMIPOCE M LIEH Ha JKENE3HYIO PYJly HA MUPOBOM M MECTHOM PbIHKAX!
. CHHXKEHHE Kypca HOCCHIiCKOro pyds; 1
. OTCYTCTBHE CMPCCA HA KEJNE3HYK pyAy € KOHUEHTpalMeit skenesa Huke 55%. B nacrosuee Bpems.

Komnanus uMeeT BO3MOKHOCTh peasin30BaTh KEJIC3HYO pyay € KOHLCH |'puuueii enesa 10 36%.

(/)'\'/II\'I/Il()ll(l.’lhl/(l)l GO A U GdTiomda II/)L’()('III(I(;’.'I(.‘IIH}I

DUHaHCOBAs OTYETHOCTE MPE/ICTABIEHA B TEHIe, KOTOPbIH TaKyKe ABAAETCA W €€ (hyHKUHOHANBLHOM BaNtOTOIA,
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Onepayuu 1 canv0o cuen s

Onepaiit B MHOCTPAHHOI BAJIOTE NEPBOHAUANLHO YUUTHIBAIOTCA B (DYHKIMOHANLHON BANOTE N0 CNOT-KYPCY.
AEHCTBYIOLEMY Ha ATy, KOraa Ofepauus YAOBICTBOPAET KPUTEPHAM TPH3HAHNA. MoHeTapHble aKTHBbI H
063aTebCTBA, BLIPAKEHHbIE B MHOCTPAHHOMN BANKOTE, MEPECUNTLIBAIOTCH M0 CHOT-KYPCY (yHKUHOHANbHOH
BAIOTHI, AEHCTBYIOLIEMY Ha OTUETHYIO 1aTy. Bee pasHuLbl, BOSHHKAIOLLKE 110 pacHETaM HIH NEPECUETY ACHEKHBIX
crateil, OTPAKAIOTCA B OTHETE O COBOKYMHOM YObITKE.

HemoHeTapHble CTaTbi. <OTOPbIC OUEHMBAKOTCS HA OCHOBE WCTOPUYECKOH CTOMMOCTH B MHOCTPAHHOI BaJOTE,
NEPEeCHHTHLIBAIOTCA 10 Kypcam. ACiCTBOBABLINM HA /14Ty COBEPLICHMA MEPBOHAYANBHBIX CACNOK. HemonertapHbie
CTaTbi, KOTOPbLIC OLEHHBAIOTCS N0 CMNPABETMBOH CTOMMOCTH B MHOCTPAHHON BAKOTE, NEPECYHTHIBAIOTCA NO
Kypcam. AeMCTBOBABLINM HA 1aTy OlpeaeicHis crnpase AnnBoit CTONMOCTH. [lOXOAbI WKW PACNO/ibl, BO3HHKAIOLLHE
NpH repecyuéTe HEMOHETAPHBIX CTATEH, YUMTHLIBAIOTCA B COOTBETCTBHM C MPHHUMNAMU NPU3HAHWA NOXON0B MW
PAcX00B B Pe3y/ibTaTe NIMEHEHHs CMPaBeMIHBOIH CTOMMOCTH CTaThbH (T.€. KYPCOBbIE PA3HHLbI 110 CTAThAM, JIOXO/bI
WIH PacXofibl OT M3MEHEHHs CMPaBeAHBOH CTOMMOCTH KOTOPbIX MPU3HAKOTCA B COCTAaBE MPOYEro COBOKYMHOrO
10X0/a Wik NpHObLTK Wi yObITKA, TAKKE NPH3HAOTCS B COCTABE MPOYEro COBOKYMHOrO 10X01a UH MpUOBLIK WK
yOBITKa, COOTBETCTBEHHO ).

Kypcer o0vena sanom

Cpe/iHeB3BelIeHHbIe Kypehl 0OMeHa BaliOT. yCTaHoBieHHbIe Haunonaabhbiv bankom Pecnybnukn Kasaxcran
(«HBPK»), HCnonb3yloTe 1 B KauecTBe 0(PHUHANbHBIX BATIOTHBIX KYPCOB B Pecnybnunke Kaszaxcran.

Ha 31 mapra kypcbl 0OMeHa BaiioT, yctanosieHtbie HBPK, cocrasuiu:

TeHee 31.03.2019 31.03.2018

[fonnap CLWA 380,04 318,31

Harocootioxncenue

an OLEHKE HAJIOrOBbIX PHCKOB, PYKOBOACTBO pacCMaTpHUBacT B KaueCTBE BO3MOKHbIX 00513aTe/IbCTB M3BECTHbIE
00J1aCTH HANOrOBbIX MO3ULMA, KOTOpbIE KomnaHusi He cmorja Obl OCMOPHUTHL nmbo He CYyHUTaACT, YTO CMOXKET
YCIELWHO OCMOPHUTL, €CJIN OLUEHHBATL CO CTOPOHbI HaJIOrOBbIX OPraHoOB. Taxue onpeaejaeHusa npeayCcMaTpuBarOT
3HAYUTEJIbHBIE CYKIACHHA W MOCYT H3MCHATLCA B pe3ysibTaTe M3MEHEHWI B HAJIOrOBOM 3aKOHOAATE/ILCTBE M
HOPMATUBHbLIX aKTax. CHApeaAcJeHus OXHIAACMbIX pe3yabTaTOB OT HAJOrOBbIX ﬂOCTyﬂﬂeHI'm W pe3yjibTaTtoB
HAZIOrOBbIX MPOBEPOK HAJIOTOBLIMH OpraHamMH.

Axmuesl no OMCPOHEHHOM) HATOCY

AKTHBbI 1O OTCPOUYCHHOMY HAJIOrY MPU3HAKOTCA 10 3aiimam K MNOJIYHYEHHUIO. MNEPEHECEHHbIM HAJOIOBbIM }"GLITK}JM
NpOUIbIX JIET, BCEM p23cpBaM M0 COMHMTENbHON 3a10/KEHHOCTH, HAUYMCJIEHHbIM oTnycKam, pesepBaM Ha
yCTapeBlIne TOBApHO-MarepHasbHbie 3anacbl U NMPpoOYHM 00s13aTebCTBAM B TOM CTEINEHH, B KOTOpOPl cyuecTByer
BEPOATHOCTL TOTO, 4TO Gy,ﬂyT 000CHOBaHbI Hasioroobjaraemble BPEMEHHbLIC PAa3HHULIbl H KOMMeplleCKl/IFl XapakTep
TAKMX pacxo/10B, a TaK:Ke YCNewHoe npuMeHeHHe CTpaTterun HaJloroporo rjiaHMpoBaHHs. OueHKH 6}’[1}’[1161"0
HAJI0r0001araeMoro J10X04a 0CHOBbLIBAKOTCA Hd MPOrHO3aX JACHECKHBIX MOTOKOB OT OﬂepaLlHOHHOrl JEATCIILHOCTH

pPacxoa0B. 3aTpaTr 1o BuIBOAY W3 OKCIUyaTauni., KanuTalbHbIX 3aTpaT, AHMBHACHAOB W APYIrHX onepaum“d no
YOPABJCHHUIO KANmMTaaom) U NMPUMEHEHHH CYLLECTBYOLErO HAJIOrOBOro 3aKOHOAATEIbCTBA B KaK 101 IOPUCAUKUHHA.

(D.VHI\'I,[ UOHAJIbHAS ed/llomda

QyYHKUHMOHANBHOM Baat0T0H Komnanuu, sBJsETCs BaOTO 0CHOBHON 9KOHOMMUECKOH Cpeibl, B KOTOPOI paboTaeTt
komnanus. Komnanus onpenennna Kaszaxctancknit Tenre kak (QyHKUHOHanbHyl Bamory. Onpeneneue
(YHKUHOHANBHON  BAMKOTHI  MOKET  BKJKOYATh  ONPEIENCHHbIE  CYXKACHUA U1 ONMpEeAe/eHHs  OCHOBHOI
IKOHOMUUECKOIT cpeibl. KoMrnanna nepecmMatpusaeT (yHKUHOHANLHYIO BAIIOTY, €CJH €CTh H3MEHEHUS B COObITHSAX
H YCIIOBHUSIX, KOTOPbIE OrMIEACISANM OCHOBHYHO YKOHOMUUECKYHO CPe/1y

QueHKU PYOHBIX 3anacog i pecypcos

3amackl pyibl MPEACTAENAIOT COOON OLEHKM KOJMYecTBAa Pyibl, A00blYa KOTOPOH W3 pyaHukoB Komnanuu
BO3MOJHA C IKOHOMMUECKOH W IOPHANYECKOH TOUKHM 3peHus. KOMNaHus oCylIeCTBASET OLUEHKY CBOMX PYAHbIX
3anacoB M MHHEPANbHBIX PECYPCOB HAa OCHOBE TEONOrHYECKHX AaHHBIX O pasMmepe, rayOuHe, (JopMe W KauecTsa
PYAHOrO TeNa. a TaKKe MOANOAAUIMX MeTOA0B A00bIUH i TeMINOB BO3MELLEHHS, COOPAHHBLIX CHEUMATUCTAMMN
cooTBeTCTRYIOMIEH KBasndukaiiin. 1o Tpedyer BuipadoTKH CAOKHBIN Fe00rMHYECKIX CYRACHNH NPH NOACHEHUH
HH(I)()pMLllUlII, V4U@rHas OUCHKA BEAHYMHbI BO3MCILACMbIX 3anacos OCHOBbLIBACTCA HA IM'COJOTMYCCKHX ﬂOﬂyUleHHﬂX
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M CYKACHHAX B OTHOLICHIM pa3mMepa W Ka4yecTBa pyaHOro Tejla, a Takke Ha Takux (aktopax, Kak OUEHKH
BAIIOTHBIX KYPCOB, LCH Ha ToBapbl, Oyayuine TpebOBaHus K pasmMepy Kanurana W 3aTpatbl Ha 100biuy. KomnaHus
OLEHUBACT M OTYUTBLIBACT 3aMachl pyAbl B COOTBETCTBUM C MPHHUMNAMK, COAEPKALLIMMHCA B ABCTpaaMiicKom
koaekce no OtuérHoct Pesynbratos Passenkn. Munepanbhbix Pecypcos n Pyanbix 3anacos (maii 2013 rona).
KOTOPbIit  rOTOBHTCA  OHbeanHEHHbIM  KOMMTETOM N0 3anacam  pyabl  (JORC)  Ascrpanuiickoro  ropHo-
METaJITYPruueckoro WHCTHTyTa, Asctpanniickoro Mucturyra [eonoros u CoBeTa 1o none3HbIM HCKOMAEMbIM
ABCTpanuu, nisecTHblil kak Koneke JORC.

Jampameor na pazceony u Aoty

[Mpumenenne ya€THOI NOTUTHKN KOMMaHni B OTHOLWEHHH 3aTpaT HAa Pa3BeKy W OLEHKY TpeOyeT cyxkaeHHue rpu
OnpeesieHH BEPOSTHOC M NOJAYUYEHHS OYAYLIMX HKOHOMMYECKMX BbIFOA, KOTOPOE MOMET OCHOBBIBATHCS Ha
AOMYUICHHAX OTHOCHTENLHO MPOAAKH UK IKCIAyaTaunn B OyaylleM, Hiin 4To Onepauny He AOLUTH 10 CTaauu
KoTOpasi noApasymeBaeT O00OCHOBAHHYIO OLEHKY CyUIECTBOBAHMA 3anacoB. B aornonHenue Kk npuMeHeHHIO
CYKINEHUA JUIA ONPEANCHUSA BEPOATHOCTH MOAYyHeHHs OyAyULMX JYKOHOMHYECKHX BbITOA OT pa3BeAOYHBIX M
OLEHOUHBIX aKTUBOB KOM TaHHI W/ 4TO ONEPALIMI HE 0N 10 CTAANH, KOTOPas MoapasymeBaeT 000CHOBaHHYHO
OLEHKY CYLIECTBOBAHHA sanacos, KomnaHus NpUMEHHT HEKOTOpble OLEHKH 1 cyikaeHus. Onpenenenue 3anaca
JORC Takke SIBASETCS O ICHOYHbIM NPOLECCOM, KOTOPbIH BKIIOUYAET PasiniHble CTENEHH HEONpeaeeHHOCTH, B
3aBUCHMOCTH OT TOFO KaK K1acCH(PUUMPYIOTCA 3anackl (T.e. H3MEPEHHbIE, MCUNC/IEHHbIE WH MPEeANOoiaraembie).

[Toncu€Tbl HanpsAMyto BAUAIOT Koraa KoMNaHus nepeHocHT Ha Oy ayliuee 3aTpaThl HA pa3Beaky M OLeHKy. [loauTika
Mo repeHocy TpedyeT OT PYKOBOACTBA HEKOTOPbIE OLEHKM W TMPEANONOKEHHS O OYAYLHX COObITHAX K
00CTOATENLCTBAX, B YACTAOCTH. ABJAACTCA M 100bI4a IKOHOMHUECKH BbIrOAHON onepauueit. JIoObie noao0Hbie
OLCHKHM M LOMYLEHHS MOTYT H3MEHNTBLCA B CJlydae nocTyniaeHus HoBoii uHdpopmaunn. Ecan nocne kanuranmsaun
3aTpaT  MOCTYNaeT — WMHOpMAuMs. M3 KOTOPOH  ClAeAyeT, 4TO  BOIMEUIEHWE  3aTpaT  MaloBEPOATHO.
KannTaan3upOBAHHBIC CYMMbI CMIMCLIBAIOTCA B OTUETE O COBOKYNHOM yObITKE B TOM NEpHO/E, B KOTOPOM NOMyYeHa
HOBas MH(OPMALLHS.

Havucnenue uznoca II/)()II’J(;‘()()(‘I)I()’(’I/I/bl.\'l Memooom

OUEHOUYHBbIE IKOHOMHYECKH H3BAEKAEMbIC 3amnach HCMOJIL3YIOTCA L1 OnpeaesieHus CYMM H3HOCA AaKTHUBOB,
OTHOCSLLUMXCS K pYyAHHKAM. 10 NPUBOANT K HAYHMCIACHHIO aMOPTH3ALLMK MPONMOPUHOHAJILHO  UCTOLLUEHUIO
OKHIAAEMOT0 OCTABLICTOCSE CPOKA UCTTOJIb30BAHMKS PYIHHKA. CpOK MCIMOAb30BAHMSA KaKA0ro 00beKTa, OLEHHBAEMbI il
€IKEroAHO. MPHUHUMACT BO BHUMAHHE, KAK (I)H'SM‘ICCI\'HC OrpaHUUYCHHUA CPOKA HCIOJIb30BAHMS. TAK U TEKYUWHE OUCHKH
SKOHOMHYECCKH M3BJCKACKbIX 3aMacOB FOPHOPYAHOrO MMYUICCTBA, Ha KOTOPOM HAaxOAMTCSt aKTHB. 3TH paCHéTbl
Tp€6yIOT UCNOJIb30BAHHUA OUEHOK KU ilOﬂyLLleHMﬁ. BKJIOYAA KOJIMYECTBO M3BJICKACMbIX 3aMacoB u OUEHKY 6}/11}’UJ,MX
KAruTajJabHbIX 3aTPar. Mmeetcs pAad METOIL0B Ha Bb[60p M0 HA4YMCJICHUIO H3HOCaA [MPOU3BOACTBEHHBIM METOLOM.
Komnanusi UCIO0bL3YET METOA ylléTa NponopuUHOHaJIbHO KOJIMYECTBY TOHH 100bITOM PYAbl B OTHOLLUCHHWH 3aTpaT Ha
JTane a00blYM M MeTOo. _V‘léTa NMpONOpUHOHAIBHO TOHHAM NPOU3BEAEHHOrNO0 METaljla B OTHOLIEHUH 3aTpar,
MOHECEHHbIX MOCAE 100bI M.

(‘17/)(1()’(’().71/()'(1}/ CmouMocn » (/)Illltlllt'()()'hIA\' UHCINTPYMEHINO6

Komnanus oueHuBaeT (GUHAHCOBbIE HHCTPYMEHTDI, N0 CNPABETHBON CTOMMOCTH HA Kaukylo [Ty COCTaBACHMS!
Oanakca.. CripaBeiMBOK CTOMMOCTBIO ABJAETCS LeHa, KoTopas Oblia Obl MojydeHa 3a NPOAaxy aKkTHBa WK
BbIM/IaUEHa 32 nepeiayy obs3aTebCTBa B PAMKAX CE/IKH, COBEPLIAEMON B 0OBIMHOM MOPAIKE MEkIY y4aCTHHKAMMU
pbiHKa Ha 1aty OueHkH. CrpaBeinBas CTOMMOCTb aKTHBA WM 0053aTe/1bCTBA OLEHHBAETCS C MCMOMb30BAHMEM
JONYUIEHHIE,  KOTOPbIC K CNOMALIOBANMCL  Obl  YUACTHUKAMK  PbIHKA NPM  ONpPEACSCHHH LEHbl aKTHBA WM
o0si3arTe/ibeTa. npeanojiaras, 44TO  YYACTHHKH PbIHKA ,"ICHCTB)‘K)T B CBOHUX JIYHLIKWX MHTEpEecax. OueHka
Cllp‘dlic‘il:lllli()ﬁ CTOUMOCT} IIC(|)IIH£H|C()BOIU AKTHBA YUYHTBLIBACT BO3MOKHOCTbH YHACTHHKA pblHKa Fe€HEPHPOBATH
IKOHOMHYECCKHE BbITOAbI [1HOO MOCPCACTBOM  MCIOJIb30BAHMA AKTHBA HANAYYWHUM  H Hanbdoaee B(I)Q)QKTHBHHM
06[3330!\'1 nubo B PE3YNLTATE €ro Mpoaaku Apyromy YHACTHUKY PpbIHKA, K()l()pblﬁ 6)’11@1' HCIOJIb30BaTh AdHHbIN
AKTHB HAUNYULIAM 1 HanOonee SQherTHBHBIM 00pa3zom. KOMMaHns Hcnonbiyer Takne MeTOAMKH OLEGHKH, KOTOpble
ABJAIOTCH MPHEMAEMBIMU B ODCTOSITE/ILCTBAX W U1 KOTOPbIX AOCTYIHbI J@HHbIE, AOCTATOYHbIE IS OLEHKH
CMpaBeIMBOIH CTOMMOCTH, NPH ITOM MAKCHMANbHO MCIOJb3Ys YMECTHble HAO/IOZAeMble MCXOAHBIE AaHHBIE M
MHHIMAILHO HCNOJB3Ys FeHalntoaaemble HCXOAHbIE AaHHble. M3MEHEHNs B OLUEHKAX M JOMYILEHHAX BXOAALLMX
AaHHBIX MOTYT MTOBJIMSATL Ha CIPABEATHBYO CTOMMOCTD.

Qdecyenenue ocnognbix cpedcmas

° ObecueHeHHe HMeeT MECTo. ecnu Oanancosas CTOUMOCTbL AKTHBA HJH NoApasACIeHH, FCHEPHPYIOLLICTO
ACHEAHbIC NOTOKM, MPEBb WACT €r0 BOIMELIACMYIO CTOMMOCTb, KOTOPAs ABASAETCA HAaMGOMbUICH W3 CEyIOLLIX
BEAMUMH. CTIPABEIMBAA CTOMMOCTb 3@ BBIYETOM 3aTpaT HAa MPOAMKY M LEHHOCTb MCMONb30BAHMA. Pacuyér
CrPABE//IMBOA CTONMOCTH 3a BbIYETOM 3ATPAT Ha MPOJAKY OCHOBAH HA UMEIOLIEHCA HHOPMALMH 10 HMEIOLLIM
00A3aTeNLHYIO CHILY KOMM 2PHECKAM CAENKAM NPOAAKH aHANOMHUHBIX AKTHBOB WM 110 HAG/II01aeMbIM PbIHOUHbLIM
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LUeHaM 3a BblYETOM AOMOJHHTC/AbHBIX 3dTPAT, NOHCCECHHbLIX B CBA3H C BblObITHEM aKTHBA. Pacyét UEeHHOCTH
MCIOJIbL30BAHMWS OCHOBAH 4a MOJICJIH AMCKOHTUPOBAHHBLIX ACHEMHHLIX MOTOKOB.,

° JlenesxkHbie notoku Oepytes W3 OloukeTa Ha CAeaylowue S (naTb) JeT M He BKIOYAKT B ceds
JEATENBHOCTb M0 PECTPYKTYPH3ALMK, MO MPOBEAEHUIO KOTOpoH y KoMmnanun ewé He nmeercs 00A3aTeNbCTB, WK
CYUWECTBEHHbIX WHBECTULMI B 6y11yu1eM, KOTOpbIC YyJy4llaT pe3yjbTaTbl AKTHUBA I[POBEPAEMOro Ha MnpeamMeTr
o0ecLieHeHMS noapasaesieHus, TreHEpUPYIOLWEro A€HEKHbIC MOTOKH. BoaMemaemaﬂ CTOMMOCTL  Haubonee
YYBCTBHUTE/IbHA K CTABKE JAUCKOHTHPOBAHHUA, MCHOJ‘Ib?_VeMOFl B MOICIH NAUCKOHTHPOBAHHBLIX ACHENHBIX MOTOKOB, d
TAKIKE K OKHAAEMbIM MPUTOKAM ACHENCHBIX CPEACTB 1 TEMIMAM POCTa, HCMOJIb30BAHHBIM B LICJIAX IKCTPATOJIALUNU.

/)(’)’U/){{ NO JURCUOAWUU U GOCCITANTOGACHUIO) YYACTIKU

3atparbl 10 AHKBHAALHE PYAHHKOB OyayT noneceHbl KomnaHueil B KOHLE ONepauMOHHOrO LHKJIA HEKOTOPbIX
00LEKTOB W TOpHOPYAHOTO umyllecTBa Komnanun. Komnanua oueHuBaeT CBOW pesepB MO JIMKBUAAUKWM W
BOCCTAHOBJIEHHIO Y4acTKa Ha KaKAYK OTYeTHYK aaty. OKoHuatenbHble 3aTpaThl MO JIMKBMAALUWK PYAHMKOB
ABJSIIOTCS  HE ONpejesie 4HbIMK, M OUECHOUHBIE 3aTpaThl MOTYT M3MEHATLCA B CBA3M C MHOTOQUYHC/ICHHBIMH
(dakTopamu, KOTOpble BXJIOYUAIOT OLEHKY CTEereHH W 3aTpar M0 JIMKBMAALUMKM M BOCCTAHOBJICHUIO Y4acTKa,
CKOPPEKTHPOBAHHBIX HA HH(JALMIO 33 NEPHO/L ¢ AaThl OUEHKH 3aTpaT A0 OTYETHOI AaTbl M0 GakTHYECKON cTaBKe
HHOASUHK M Aanee Mo cpeiaHeill nNporHosHoit craske wHGAsunn 10.4% (8 2014 roay: 6.4%) no pyaHuky
Benuxosckoe Ceseproe 1 0.2% no pyaunky Bemnxosckoe 1Oxknoe (8 2014 roay: 5.7%), n3meHeHus B
npuMensemMoii crtagke AncKoHTHpoBanus 15,1% B 2015 roay (B 2014 roay: 11%) no pyanuky Benuxosckoe
Ceseproe 1 8,4% no pyaunnky Beanxosckoe FOxnoe (B 2014 roay:8,6%).

B()B.\I(’Il{(l(’.\l()('lﬂb N(.)(/)ZIH(.HL'()({bl.\' AKMUBOB

Ha kaxayro ortuérHylo naty KomnaHus onpeaesnser, WMEIOTCH JW MNpU3HAKK obecUueHeHHsl akTUBa MM
noApasiefieHns, resepupytouero aeHexusie notoku (M), Tlpu nanmuun Takux npussakos, Kommnauus
MPOU3BOMT OLEHKY BO3MELAEMOll CTOMMOCTH aKTHBA, KOTOpas ABIAETCA HAaMOOJbLUCH W3 CACAYIOLUMX BETHUNH:
CrpaBe/HBas CTOMMOCTb 3d BbIYETOM 3aTpaT Ha BbIOLITHE W LEHHOCTL MCNOAb30BaHMsA. Pacuét Tpebyer
MCTONL30BAHIE CYKIACHMIT 11 OUCHOK TakWX Kak JA01INOCPOUHbIE LEHbI TOBApA (paccmaTpuBas TEKylHe W
MCTOPUUECKHE LEHBI, TP2HAbl UEH 1 COOTBETCTBYIOUIME (AKTOPbI), CTABKA AMCKOHTHPOBAHMWS, ONEPAUHOHHbLIE
pACXO/bl, OYIYILHE KaMFTAN0BI0KEH s, 3aTPaThl HA JIMKBMAAUMIO M BOCCTAHOBAEHHE, MOTEHLMAN HA pa3BedKy,
3anacbl 1 ONEpPaUHOHHbIL Pe3yabTaTbl (KOTOPbIE BKJIOYAOT 00beMbl 100bituK W npoaax). Takue cyxaeHus W
OLEHKH MOABEP/KEHbI PUIKY W HeonpeneseHHOoCTH. COOTBETCTBEHHO, €CTb BEPOSTHOCTb TOTO YTO M3MEHEHHs B
00CTOATENLCTBAX MOBAMSAIOT Hd JaHHbIE MPOrHO3bI, KOTOPbIE MOFYT MOBAHATHL HA BO3MELLAEMYIO CTOMMOCTb
aktuBoB w/unun [MIJII. B takux ciyuasx, yacte uian Bes cymma Oanancosoii croumoctn aktneos/I1I 11T moxer
ObiTh elé Oonblie obeciizHeHa Hin obecleHeHne MokKeT ObiTh YMEHbIIEHO ¢ YP(PeKTOM, NPU3HAHHBIM B OTYETE O
COBOKYNHOM YObITke. CrinaBe1inBas CTOMMOCTb 9TO LEHA, KOTOpas Obljia Obl NoJlyyeHa B cyvae npoAakd akTHea
WIH OrlaueHa B ciyvae nepeiadn 0053aTe/IbCTBA B 00bIMHON TPaH3aKUNM MEKIY YHaCTHHKAMM pbIHKA HA naty
OLIEHKH.

3anacer

TecTbl Ha YMCTYIO CTOMMOCTb pPealn3alMl MPOBOAATCA Ha KakKAYlO OTYETHYIO AaTy M MPEACTaBAAIOT co00ii
OLCHOYHYIO UEHY MNPONEKH, KOTOPYIO MPEANpPUATHE OKHMAAET peann3oBaTh KOraa npoAyKuus obpaborana
MpOAaHa B X0/1€ 00bIHOM KOMMEPUECKOIT AEATEILHOCTH 3a BbIYETOM OLEHOUHBIX 3aTPaT Ha 3aBepLueHne 00paboTKH
M 3aTpaT Ha NPOAAXy NPCAYKUMH. ECIH CTOMMOCTb AeHer ¢ YUETOM (paKTOpa BPEMEHH 3HAUMTENbHA, AaHHbIE 1€ Hbl
1 3aTpaThl HA 3aBEPLUEHHE IHCKOHTHPYIOTCS.

Yenosneie ooszamenvemea

[1o cBoemy XapakTepy yca0BHbie 00s3aTeNbCTBA OyAYT YPEryJUpOBaHbl JIMlib B Cilyyae HACTYIJICHWS WA He
HACTYTICHHS OLHOTO WM HECKOILKUX Oyaywmx coObiTuit. OueHKa Hanuuus W NOTEHUHANbHBIX CYMM YCIOBHBIX
00513aTe/1bCTB NOAPA3YMEBACT HCTMO/b30BAHNE 3HAUNTENbHBIX CYIKAEHHA 1 YUETHBIX OLEHOK pe3ysibTaTa OyayLumX
COObITHIA.

3(1/”/)(!17/17[ HA GCKPBIULHbIC ‘17(1(_)()117171

[Tpn otkpbiToit paspadorke. Komnanus HeceT pacxobl M0 BbIBO3Y FOPHbIX MOPOA (3aTparhl Ha BCKp‘b(umbl_e
padoTbi) B TeueHWe OTanoB paspadotkn W 100bMKM. Bo Bpema STana 100blum, 3aTpaThl Ha  BCKPBILIY
(MPOM3BOACTBEHHbBIC 3aTPATLI HA BCKPbILIHbIE PadOThI) MOTYT ObITh MOHECEHDLI KAK N0 OTHOLIEHHIO K MPOW3BOACTBY
MPOAYKUMH B DTOT MEPHOL, TaK M K CO3AAHMIO YJAYYLIEHHOrO 10CTyNa W rOpHOA0ObIBAKOMWENR FMOKOCTH M0
OTHOLUEHHIO K pyze. KoTopas Oynet no0biBaThes B Oyayuiem. [lepBblii kanuraansmpyercs kak 4acTb CTOMMOCTH
NPOAYKUMH. & TOC/ICAHKI, KaNUTAIW3HPYEeTCs B COCTAB AKTHBA NO BCKPbLIWHLIM paboTam, npu coBaioaeH
onpeneieHHbIX Kputepues. TpeOyercs 3HAUNTEILHOE CYKACHHE AR PA3INtNA MEKILY BCKPbILIHBIMK paboTamu B
TEYCHHUE Pa3padOTKM W ECKPLILIHBLIMI paboTaMu B TedeHHe J00bI4M, & TaKkKe A0 Pasiuuusg, 4TO OTHOCHTCA K
A00bIYE MPOAYKLHH H 4TC OTHOCHTCS K CO3AaHMIO aKTHBA 110 BCKPbILWHBIM padoTaMm.

Hama nauaira 0o6wivu



AO «Jlouepuee npeanpusitne Aktode — Temup-BC»

Komnamusi OUEHMBAET, @l KaKAOro CTPOSILIErocs pyAHWKA, 4TOObl OMpPEeAeIHTb, KOraa PYAHUK MEPEXOAMT Ha
yran 100bUYH. DTO MPOUEXOANT, KOTAA PYAHWK 3HAYMTEIbHO 3aBEPLICH W FOTOB IS LIEJEBOrO HCMOIb30BAHMS.
KpuTepun, HCrnofb3yeMble s aHaaW3a nartel Hauana N00bIYM HA pYIHWKE, OMNMPEAESIOTCS HA OCHOBAHHH
YHHKQABLHOTO XapakTepa Kai10ro NpoeKTa no CTPOMTENbCTBY pyAHHKA. KomnaHus paccMarpuBaeTt pasinyHbie
COOTBETCTBYIOWIHE KPUTE I ISl OLEHKH TOro, KOra dTan 100blui CYHTAeTCA HayaBwmumcs. B 3TOT MOMEHT BCe
COOTBETCTBYIOULME CYMMBI MEPeKIACCUPUUMPYIOTCA M3 «PYIHHKM Ha CTaiun CTpouTenbeTBay B «[ledcTByrowue
pyAHUKIY 1/ OCHOBHbIE cpeacTBa». HekoTopble KpUTEPHH BKIKOUAIOT, HO HE OFPAHMYHBAIOTCA, CIEAYIOLLMMH
noKasaTesaMu:

o YPOBEHb [MOHECEHHbIX KAMWTAIbHBLIX 3aTpaT B CPaBHEHMW C MepBOHAuYaJbHON OLEHKOl 3arpaT Ha
CTPOMTENBATBO;

o 3aBeplueHie 0060CHOBAHHOIO NEpHOIa NPOBEPKH 000PYA0BAHIS PYHHKA:

o BO3MO/KHOQTE J100bIt I MeTana B popme. NPUroaHON UIS POAAKH (B paMKax creunduKkaiunm);

° BO3MOKHOGTH HENPEPLIBHOT 100614 METALIA.

Koraa npoekt pa3paboTKu/CTPOHTENLCTBA PYAHUKA MEPEXOANT Ha HTarn 100blUH, KanWTaau3alus ONpeneeHHbIX
3aTpar Ha pa3pabOTKY/CTPOMTENbCTBO PYAHHKA MPEKPALLAETCs, M 3aTpaThbl OTHOCATCA AMOO Ha 3amacbl KOO Ha
pacxo/bl, 3a HCKIHOUYEHHEM KaNUTalU3UpyeMbIX 3aTpaT, OTBEUAIOLIMM KPUTEPUAM KaruTaln3aliin OTHOCALLMAXCS K
MOCTYMAGHUAM WM  YAYUIIEHHAM aKTHBA, CBS3aHHOrO € TFOPHOAOOBIBAIOWIEN 1€ATeNbHOCTIO, MOA3EMHOI
pazpaboTke pyaHHKa Wil pa3paboTke M3BJEKAEMbIX 3anacoB. Takike B ITOT MOMEHT HauMHAETCS HAYMCIEHHE
amMopTH3aLLMH.

Hevamepuaionold akmueni

Hef\'lﬁTepl'laﬂbl'lble AKTHEBI,  KOTOPbLIC OblJn ﬂpHO6pCTCHbI OTACAbLHO, T[pH  MNEpBOHAYAIbHOM  MPU3HAHWH
OUEHHBAKOTCA NO ﬂepBOHZ:HEUleOFI CTOUMOCTH.

AMOpTH3ALMSA 10 HEMATEPHATLHLIM AKTHBAM HAYMC/ISETCS HAa OCHOBE MPSIMOJMHEHHOrO MEeTOoJa B TeueHue
pacuéTHOro CpoKa MX Mo1e3HOi cayxObl. JLOXOAbI WM PACXOIbl OT CIHCAHMS C y4&éTa HEMATEPHANLHOIO aKTHBa
M3MEPAIOTCS KaK Pa3HULLEL MEKIY UMCTON BLIPYUKOH OT BbIOBITHS aKTHBA 1 OANaHCOBON CTOMMOCTBIO dKTHBA, W
MPU3HAIOTCA B OTYEeTE O COBOKYIMHOM _\’GblTKe B MOMEHT CIMHUCaHUA JaHHOTO aKTHBA.

OcHoGHbIC CPEACINGA U CODHOPYOHOC UMY U{CCINGO

nd/)()’()ilLl'ILl.'IbII()U npuznarue

[To okoHYaHWMKM HTana Mo CTPOWUTENBCTBY PYAHMKA, AKTHUBbI MEPEBOAATCS B COCTAB OCHOBHBLIX CPEACTB WJIW B
kateroputo  «l'opHopyaroe umyuiectBo». CTaTbn OCHOBHBIX CPEACTB, BKJIOYAsS A0OBLIBAIOWINE PYIHHUKH,
OTpaXKaloTCsl MO MEPBOHEUATLHON CTOMMOCTH 3@ BbIUETOM HAKOTIEHHOIO HW3HOCA M HAKOIIEHHbIX YOBITKOB OT
obecuenenus. [lepBoHananbHas CTOMMOCTb AKTHBA COCTOMT M3 UCHbI NPUOOPETEHHS WAM  CTOUMOCTH
CTPOMTENLCTBA, JI00BIX 3aTPaT, HEMOCPEACTBEHHO CBA3AHHbLIX C BBOLOM AKTIBA B IKCIIyaTaLMIO, NEpBOHAYAbLHOM
OLHKN 00S3aTeAbCTBA [0 JAHKBUAALNKW W BOCCTAHOBJICHWIO YuacTKa W /Ul KBaTM(UUHPYEMbIX AKTHBOB (rae
NPUMEHKUMO), TepBOHauaNbHas CTOMMOCTL BKIIOUACT TaKXKe 3aTpathl Mo 3aiMam. LleHa npuobperenus wim
CTOMMOCTh CTPOMTENLCTEA MpPEACTaBAeT CO00i COBOKYMHYK CYMMY yrJaueHHbIX CPEeACTB M CHPaBeLIMBYIO
CTOMMOCTD JIOOOrO APYrcro BO3HArpazkKAeHHA, NPEA0CTABIEHHOTO Ha NPpHOOPETeHHe akTHBa. KanuTanu3uposaHHas
CTOMMOCTL (DMHAHCOBOI apeH/bl TAaKKe BKAIOYAETCS B COCTAB OCHOBHBIX CPEACTB. PYIHMKM Takke COCTOAT M3
CMPaBe/UIHBOM CTOMMOCTH. CBA3AHHON € 3anacaMu MONE3HbIX MCKOMAEMbIX M YaCTbIO MOJE3HbIX MCKOMAeMblX.
KOTOpbIE CHUTAIOTCS IKOHOMHUCCKHM BbIFOAHBIMKM 15 100bI4M  HA  MOMeHT npuodpetenns. Koraa npoekt
CTPOMTENLCTBA PYAHWKA MNepeiiaeT B Tan A00bIUW, KalWTaIu3aUusa OMNpeieieHHbIX 3aTpaT Ha CTPOMTENbLCTBO
PyAHHKa NpeKpallaeTcs, u 3aTpaThl 1100 PACCMaTPUBAIOTCS KAK HACTh CTOMMOCTH MPOAYKUMH WM CIIUCHIBAKOTCS
Ha PacXo/bl. KPOME 3aTpar. KOTOPbIC MOMWICKAT KANWUTANM3AUMN, OTHOCALLMECS K NOCTYMIEHHAM PYIHUKOBOrO
aKTHBa, YJAYULWECHHS WKW HOBblE pa3padoTky, MoasemHas pa3paboTka pyaHMKA WM pa3paboTka W3BIEKAEMbIX
3anacos. JLis pacXonoB, KacaroWMXCs A0MOJHUTENbHOH 100bIYM aKTHBOB, YAYULIEHHS WM HCKIIOYEHHSI HOBbIX
pa3paboToK, MoA3eMHas pa3padoTka pyAHMKA K pazpaboTKa M3BJAEKAEMbIX 3aMACOB MOAJIEIKAT KANHTATH3ALINMN.

Hsnoc/Aviopmusayus

Hakonnennbie 3atpatel Ha pa3paboTKy pyaHHKA aMOPTH3HMPYIOTCS MPOH3BOACTBEHHBIM METOAOM B OTHOLIEHHH
DKOHOMHMUECKH H3BJCKACMBIX 3allacOB  COOTBETCTBYIOLIETO PYAHHKA, 3a HCKIKOYEHHeM Ciydas, KOTAd ' CPoK
MOJIE3HOTO  MCTIONB30BAHMS AKTHBOB MEHbLLEC CPOKA IKCIUYATAUMH PYAHHKA, — B ITOM Clydae NpUMEHseTcs
MAPAMOIMHEHHBIT METO/L. Pacu@THble eAMHMLbI, VIS 3aTPAT Ha NOAEPKaHHE PYAHHUKOB 9TO TOHHbI pybl. [Ipasa n
KOHLECCHH aMOPTH3HPYIOTCS MPOU3BOACTBEHHBIM METOAOM B OTHOLUEHMH IYKOHOMHUECKH W3BJIEKAEMbIX 3aMacoB
COOTBETCTBYHOWErO yuacTka. [1pn pacuére cTaBKM aMOPTH3ALMU 15 3aTPAT Ha Pa3paboTKy pyAHUKA YUHTHIBAKOTCS
3aTPaThl, MOHECEHHbIC JI0 AAHHOTO MOMEHTA BMECTE C yTBEPIKACHHLIMM Gy 1y LIMMI 3aTpaTamu Ha pa3paboTky.



AO «/louepnee npeanpusitne Aktodoe — Temup-BC»

OUEHOUHAA CTIPABELINBES CTOHMOCTb, NPUXOAALLAACS HA 3AMaChi NOJC3HBIN HCKOMAEMbIX W HAaCTH TIONE3HBIX
HCKOMAeMbIX.  KOTOpas  CUHTACTCs  BEPOSTHON  IKOHOMMUECKON  100blUeil  Ha  MOMEHT  MPUOOPETEHHUS,
AMOPTH3MPYETCS Hd OCHOBE MNPOH3BOACTBEHHOIO METOA, 1€ SHAMEHATE/b )10 10Ka3aHHbIE W BEPOSTHBIC 3anackl, a
TAKAKE OKMIAEMBIE B YKOHOMHUUECKOM J1aHe, K M3BJICUYEHHIO 4acTb pecypcos. OUEHOUHAs CrpaBeinBas CTOUMOCTb
MUHEPAIbHBIX PECYPCOB. KOTOPbIE HE CUMTAIOTCA IKOHOMHYECKH BEPOATHBIMH 1A 100bIYM  HA MOMEHT
npuoGpeTeHns, HE MOMIEKAT AMOPTH3ALIMH, NOKA PECYPChl HE CTAHYT IKOHOMHUYECKH BEPOATHBIMH A1 N00bIYN B
OyayLIem, 1 MPHU3HACTCS B COCTABE Pa3BEAOUHBIX H OLCHOUHBIX AKTHBOB.

ﬂpewm, BbllJ1a4y€HHasn CeEepxX BH_\"TptﬂHHeﬁ CTOMMOCTH 3€MJIH, A5 MOoJyUeHHus 10CTyna, aMOpPTU3UPYETCA B TEHEHHUE
CPOKa YRCIUIyaTatmn py i 4HKad. HPU‘HIC OCHOBHbIE CPe/CTBA, TAKHE KAK MNEPCABHIKHOC FOPHOPYAHOE OGOP)/HOBaH”e,
Kak NnpaBuio, amMOpTH3HPYIOTCA no HPHMO."Il‘lllc‘lleOM)' METOZY B TCUYCHHE OKHAAEMOro CpokKa MoJie3HOro
UCTIO0JIL30BAHNA.

3emJist He aMOPTH3UPYETCH.

. lMpekpaiieHue 1PU3HAHMA paHee MPHU3HAHHONO OCHOBHOTO CPEICTBA 3HAUYNTEBHOTO KOMIMOHEHTA
MPOMCXOANT MPH MX BbIOLITHI WK B Clyuae, ecin B Oy/1yLIeM He 0KHIACTCA NOJTyHEHHs YIKOHOMUUECKHX BbIFO/L OT
UCTIOB30BAHNA WAK BLIOBITH. JII0O0I 10X0/1 MK YOBITOK, BO3HHKAIOLLKIT B pe3y/ibTaTe NpeKpalleHHs Npru3HaHua
dKTHBA (PLlCC‘Hl’I'LlHIII;lrl FAK PasHHLA MCKIY UHCTLIMH MOCTYIUVICHHAMH OT BLIOLITHSL M 0aJaHCOBOH CTOMMOCTbIO
AKTHUBA). BKAKOYALTCS B O Yé1 0 COBOKYITHOM YOBITKE, KOraa |‘1pu'mzu|ne AKTHBA ObINO NMPEeKpalleHo.

o JIMKBHAALMOHHAA CTOMMOCTh, CPOK MONE3HOM CI1yAKObl H METOAbI AMOPTH3ALUW AKTHBOB @HAJIU3UPYIOTCS B
KOHLe KaKA0r0 OTUETHOIO NepHoaa u npu HeOOXOAMMOCTH KOPPEKTHUPYIOTCSA NEPCNEKTHBHO.

Kanumanonoiit pemonm i

Pacxoabl Ha KarnuTaibHbl i PEMOHT W ﬂ€p€O60pyLIOBaHM€ BKJIFOUAIOT B €e0sl CTOMMOCTb 3aMEHSHOLLMX aKTUBOB WUIIH
yacTel akTUBOB, @ TAK)Ke CTOMMOCTb KaruTalbHOIO pPEeMOHTA. Ecnau crnimcwiaemblit aktus, 1160 4acTh aKTHBA,
KOTOpas amoOpTU3HPOBAIUCH OTAC/ILHO, 3AMEHACTCA W CYLUCCTBYCT BEPOATHOCTL TOIO, 4YTO B GYHyULCM BCJICACTBHE
NpOAJCHHA CPOKa MOJE3HOIO HCMOJAb30BAHMA obbexkTa Komnanus NOJYYHT YROHOMHUYECKNE BbITO/1bl, CBA3AHHbLIC C
HUM. TO COOTBETCTBYIOULHE 3aTPATbl NOAJICIKAT KannTaln3allnu.

Ecan wactb axkTtuBa He paccmarpuBajsiacb B KadeCTBe OTACJbHOIO KOMMOHCHTa M, CJAEA0BATE/IbHO, HE
AMOPTHU3UPOBAJIACH OT/AC.IbHO, CTOMMOCTb 3aMCLLUCHHS WCIONAB3YCTCA 1t ONPEACICHHUS 0anaHcoOBOM CTOMMOCTH
3aAMEHACMOI0 aKTHBa, KOTOpblFl MOUICKUT HEMEIJICHHOMY CITUCAHUIO. Bce MPOYHE TEKYLIHUE 3aTPaThl 110 PEMOHTY U
TEXHHYECKOMY O6Cﬂ_V)l\'HEElHIIlO OTHOCSTCA HA pacxolbl Mo MEpe UX BOSHHUKHOBEHHA.

Dunancosvre axmucol

[Tepsonauaivnoe npusHAse it OYeHKd

o duHAHCOBbIE aKTHBbI, Haxonsumecs B chepe aeiicteus MCBY 39, knaccuGuuMpyOTCs COOTBETCTBEHHO
Kak (PMHAHCOBbIE AKTHBbI, NEPEOLEHNBACMbIE 10 CMPABEAINBOI CTOMMOCTH Yepe3 NpudbLIL MK YObITOK; 3aiiMbl U
NeOUTOPCKYIO 3a40J5KEHHOCTL, HHBECTHLIMH, YAepiuHBaeMble 10 noratueHins; GUHAHCOBbIE aKTHBLI, HMEKLULHECS B
HAJTMUMI JUIS TTPOIAXKH U1K TIPOM3BOIHBIE HHCTPYMEHTbI, OMpe/leIeHHbIE B Ka4eCTBE HHCTPYMEHTOB X€IKHPOBAHHS
npu YPPEKTHBHOM XeIr<HpoBaHuM. Bce (GHHAHCOBbIE AKTHBLI MNEPBOHAUAILHO MPH3HAIOTCSA [0 CIpaBeLIHBON
CTOMMOCTH TUIHOC, B Chaydace (l)llHk]HCOBbl.\ AKTHBOB, HE MNEPEOUCHHUBACMbBIX 10 CﬂpaBe,lﬂHBOﬁ CTOMMOCTH Hepes
ﬂpl|6blﬂb HIH )'6blTOI\'. 3arpaThl MO CACIKE, CBA3AHHLIC C Flpl'106pt‘T€HHt‘l\l (])HII‘AHCOBOF() dKTHBA.

Odecyenenue Yunancosux axmucos

o Ha xaxayio oTuérHyto aaty Komnanus OUEHMBAET HalMuue OOBEKTHBHLIX MPHU3HAKOB 00ECLEHEHUS
(MHAHCOBOrO aKTHBA WA IPYMbl (PUHAHCOBBIX aKTHBOB. PUHAHCOBLIH AKTHB WK IPyrnna (UHAHCOBLIX AKTHBOB
CUMTAIOTCS 00ECLEHEHHb MU TOPA W TOJbKO TOrAA, KOra CyLIECTBYET 00beKTHBHOE CBHAETENLCTBO ODECLIEHEHH s
B pesynbTarte OAHOrO uau Gonee COOBITHI, MPOM3OLIEALIMX TMOCAE NEPBOHAYAILHOIO MPH3HAHMA AKTHBA
(HaCT}’[‘IJ’lGHHC «cayuast moHeCeHus _\'(’)I)ITKH»). H ITOT C,’l)"lﬂrl MOHECCHHA _\6[;1'“\'8 oKasan nojiaroueecs HaaeKHOM
OUCHKE BIAMAHKWC HA O/KHI1dCMbIC 6_\.’1_\‘111“0 JICHECKHbIC MOTOKH MO (I)HHHHCOB()M_\ AKTHBY WKW rpynrne q)MHaHCOBbIX
aKTHBOB.

Dunancosore 0Os3amenbemaed

nh’[?()’()Htl'l(.lv'lhll()(’ NPUSHAAUC U Ol eHKd

o dunancosble  cOa3artenbeTBa, Haxodsuweca B cpepe neiictena MCBY 39, knaccnuumpyrotcs
COOTBETCTBCHHO KaK (PHHAHCOBbIC 00A3aTENbCTBA, NEPEOUECHNBAEMbBIE 110 CHPABEATHBON CTOMMOCTH Yepes NpUObLIb
MK YOBITOK. KPEAWTbI 1 3aiimMbl, WK NPOM3BOAHBIC HHCTPYMEHTbI, ONPE/IC/IEHHbIE B KAauecTBE WHCTPYMEHTOB

XE€ILKHPOBAHKUSA TPH '3(1)(‘)61\"1 WUBHOM X€/LKUPOBAHHH.
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o Bce (puHancosbie 0053aTeNbCTBA NEPBOHAUANBHO NPUIHAKOTCA 10 CpaBeAInBOM CTOUMOCTH, 32 BbIYETOM
(1 B Clyuae NPOUEHTHBIX 3aiIMOB, KPEAHTOB W KPEAMTOPCKOH 3a0/KEHHOCTH) HEMOCPEACTBEHHO CBA3AHHBIX €
HUMM 3aTPaT no CAeKe.

° OuHancoBbie odsateabeTBa KoMmnannm BRIOUAOT TOPrOBYIO 1 [IPOUYHK) KPEIMTOPCKYIO 3a/10/17KEHHOCTb M
3aiMbl.

[TpexpatieHune npru3HaHus

* an'SHaHHe (‘)HHE\HCOBOFO o0s3aTesbCTBA MPEeKpaLlaeTes, ecii 0053aTe/IbCTBO MOraleHo, aHHYJIMpPOBaHO,
WKW CPOK €ro NeicTBUs UeTEK. Ecnun umerouieecs q)I'IHaHCOBOC 0043aTeIbCTBO 3aMEHACTCA APYTHM 0053aTe1bCTBOM
nepea Tem IKe KpeInTOPOM, Ha CYUECTBEHHO OT/IMYAIOLKMXCs  YCI0BUAX, WKW CCIH YCJIOBHA UMEOLErocs
00s3aTeAbCTBA 3HAUNTELHO H3MCHCHDI, Takas 3amMeHa Win U3MEHEHU YUHTbIBAKOTCH Kak npeKpaieHue NMpU3HaH1A
nepBoHAvYaILHOTO 00s3a ebCTBA W HAYyalho MPU3HAHKWA HOBOrO oOs3aresnbLCTBA, @ pa3Hudua B MX GanaHcoBoil
CTOMMOCTH MNPH3HALTCA B O YEéTe 0 COBOKYIHOM _\'61;I’['I\'C.

Baumozauém (uHancoseix uHCmpymenmos

. PuUHAHCOBbIC AKTHUBbLI H qJHHaHCOBbIe obs3arTenbLCcTBa MOMICKAT B3aMMO3a‘iéTy. a HeTTo-cymma —
npeacTaBI€HNIO B OTuére o (|)HH€1HCOBOM NOJIOKEHUN, KOoraa MMeEeTCs OCYLeCTBMMOE B HACTOSILLIMK MOMEHT
HOPHIANYECKOC npaso Ha E3aumosauér NPU3HAHHBIX CyMM H KOraa Komnanus nmeer HaMepeHUe Npou3BECTH pvaéT
Ha HeTTO-OCHOBE. Pean3)HBaThL AKTHUBbLI M OIHOBPEMEHHO C OTHM MoracuTh 0043aTe/1bCTBA.

T()()'(l/)ll()- \I(/II/(’/)II(I.'I()III}IL’ 201nUCHl

Py/iHble 3anachl OUCHMBAKTCA 10 HAUMEHbIIEH 13 ABYX BEANUHH — nepBoHAYANbHON CTOMMOCTH MO0 HHUCTOR
CTOMMOCTH peank3aunn  Yucras CTOMMOCTb peaiu3aunn npeacTaBaseT coG0il  OUEHOUHYH) UEHY TMpoaaxH
NPOAYKLHH, KOTOPYIO MPEANpUATHE OKHAAET NMPOAATL NOCAE TOTO KaK npoayKums repepaboTana W rnpoiaHa 3a
BLIYETOM OLIEHOUHbBIX 3aTPaT Ha 3aBeplieHue nepepaboTKH W 3aTPaT Ha NPOAAXKY NPOLYKLUHH.

nepBOHa‘lﬂﬂbHaﬂ CTOMMOCTb OnpeaenaeTcsa Ha OCHOBE METO/1a CPEAHEB3BELCHHBIX BEJIMYHWH W BKJIKOYAET B ceds
NpAMbIC 3aTPaThI Ha IIPHI\(\DL’ICHHC W COOTBETCTBYHIOLLYHO 4acCTb MOCTOAHHBLIX W NEPEMEHHbIX HAKITAAHbIX pacxo10B,
BKJIKOUAS 3aTPaThbl HA aMOPTH JALLMIO, TOHECEHHDBIC TTPH IleCpil()()'l K€ MaTepnalos B roToOBYIO NnpoayKUMH.

Cblpbe W Marepudasibl U YUHTbIBAKOTCA 0 HauMEHbLIEMY 3HAYEHHIO W3 ceOecTOMMOCTH MW YUCTOH CTOMMOCTH
peainsauni. Jloooit peseps Ha ycrapesne u HEJIMKBUAHBIE TOBApPHO-MaTepHalibHbIE 3arachbl onpenaenaeTcs B
OTHOLIEHWH KOHKPETHbIX TOBAPHO-MATEPHAJIbHBIX 3anacosB. ﬂpoaonmca peryﬂﬂprlﬁ aHaJ1n3 AJ1d OMNpe/IeICHHA
CTErNeHW pe3epBa Ha yCTepeBLIHE U HEJIUKBUIHDLIE TOBapHO-MaTCpHaﬂbele 3anachobl.

Obecyenenne neuuancoGpiX Axmusos

° Ha kaxayto oT1&1HYI0 1aTy Komnanusi onpeaenser. uMeroTes Jiit npi3Hakn BOSMOKHOTO o0ecUeHeHMs!
akTusa. Ecan takne Il])llil!;\l\'ll HUMEHOT MECTO. Mk eClin TPL‘(,-)'\'CI‘C}I NpoBe/IcHHe e/KeTrOAHOM ﬂpOBCpKH aKTUBA Ha
obecueHe e, KoMnani: nponsBOAHT OLEHKY BO3MEUIAEMOii CTOMMOCTH akTiBa. BosMeluaemas CTOUMOCTL akTHBA
WKW NOAPA3ACAeHNs, TEHEPHUPYIOLLErO ACHEKHbIC NOTOKH (INCJIT) = 9710 HanOosblwas M3 CIEAYHOLWNX BEJUYHH:
cripaBeA/nBas CTOMMOCTb AKTHBA (M), 3a BLIYETOM 3aTpaT Ha NPOAAXKY. M UEHHOCTb WCIOJb30BaHHsA aKTHBA
(N JUT). Bosmewaemasi CTOMMOCTb ONPEAeseTcs 1A OTACIbHOrO akTHBA, 3 HCKIHOUCHNEM CITyHacs, KOrad akTHB
He reHepUpYeT MPUTOKH ACHEKHbIX CPEIACTB, KOTOPbIE, B OCHOBHOM, HE3aBUCHMbI OT NPHTOKOB, reHepupyembiX
APYFHMHU  AKTUBAMU WM TpYyrnamMi  akTHBOB. Ecnau OanaHcoBas CTOUMOCTb AKTMBA WM NOAPa3Ae/eHHA,
FeHEpHPYHIOLLEr0 1€HEKHBIE MOTOKH, MPEBbILIAET €r0 BO3MELIACMYIO CTOMMOCTL, aKTHB cunTaeTcs 00eCUEHEHHBIM 1
CIMCBLIBACTCS 10 BO3MELILAEMOTT CTOUMOCTH. [1pn OueHKe LEHHOCTH MCMoMb308aHMs. Oyayulne NeHEKHbIE MOTOKH
AMCKOHTHPYIOTCS K MEMBCACHHON CTOMMOCTH N0 CTABKE AWMCKOHTHPOBAHHA 110 Ha10ro00a0KeHHUs, KOTOpas
OTpakAeT TEKYULY0 P>IHOUHYIO OUEHKY BPEMEHHOW CTOMMOCTH A€HEr W PHCKW, MPUCYUIHE aKTHBY. [Tpn
onpeesieHiH CrpaBes 1Boi CTOMMOCTH 38 BbIYETOM 3aTPAT Ha NPOAKY MPUMEHAETCA COOTBETCTBYIOLIAA MOLCb
OLEHKH. DTH pacuéTbl MOATBEPHKAAIOTCSA  OLEHOUHbIMH KOY(PPUUHEHTaMK, KOTHPOBKAMW  LEH  CBOOOAHO
00pallAoLMXCs Ha PbiHKE aKLMii 104€PHUX KOMNAHWH WM NPOYUMHU A0CTYMHBLIMU NOKa3aTeIAMH cripaBeIMBOM
CTOUMOCTH.

Jenexcipre cpedemead i X IRGUGAICHINbI

JleHeKHble CpeacTBa 1 MX IKBHUBAACHTDI B OTUETE O (I)HHE]HCOBOM NOJOKCHHH BKIKOYAOT JICHEKHbLIC CPEACTBA B
OaHKax M B KaccCe. a Ta OKe i\‘}')"d'l KOCPOUHbIC ACNO3HUTbI € NnepBoHavualIbHbIM CPOKOM TMOralCHUA HE Oosee 3 (TpéX)
MECALIEB, HO MCKIOHAMT JIHO0bIe ACHCKHbLIC CPeACTBA, OrpaHUY€HHbIC B HCIIOJIb30BAHUH. ,HCHB)KHbIe CpencTsa,
OrpaHHYUCHHbIC B UCIOJIL30BAHMH HE A0CTYIHbI U151 KomnaHuu, u MO3TOMY HE CUHWTAKOTCS BbICOKOJIMKBHAHBIMH.

Hanpumep, AeHekKHbIe CPEACTBA, OTIOKEHHbIE HA MOKPbITHE 0083aTeNbCTB NO MMKBUIALUMM M BOCCTAHOBIEHHIO
yuacTka.
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Pezepsol

Pe3epBbl NpH3HAIOTCA TOMAA, Korda KoMmaHus nMeeT TeRyLlee (IOPUANYECKOE WM BbITEKAIOUIEE U3 NPAKTHKH)
06S3aTENLCTBO B Pe3y/ibTaTe cOObITH, NPON3OLWEANX B MPOLIIOM, & TAKKE CyLIECTBYET BEPOATHOCTH TOTO, 4TO
NPOM30iiAeT OTTOK CPEAC B, CBA3AHHBIX € IKOHOMHICCKHMH BbIFOAAMM, 18 rorateHns o0a3aTeNbCTBa, H MOKET
ObITb MPOM3BEIEHA COOTBETCTBYHOWAS AOCTOBEPHAA OUCHKA STOTO obsizarenbcrea, Ecnn Komnanusa oxuaacT
NOJY4NTb BO3MELLEHHE H2KOTOPOH HacTH WM BCEX pe3epBOB. HAMPUMED, O J10rOBOPY CTPAXOBAHMs, BOSMELLCHHEC
NPU3HAETCA KAaK OTAENbHbI/ AKTHB, HO TONbKO B TOM Ciydac, KOria NoJayueHue BO3MELIEHHsl 3THX aKTHBOB
npakTHueCkH 0ecCrnopHo. PacXod. OTHOCAULMACS K pe3epBy. OTpaKacTci B oTueTE O COBOKYMHOM YObITKE 32
BbINETOM BO3ZMELLEHIA.

Ecan BausHue BpeMeHH('ﬁ CTOMMOCTH JICHEI CYLUECTBEHHOE, PE3CPBbI AUCKOHTHUPYHOTCS 110 Tel(yl.ueﬁ CTaBKe 10
HAI0r000JOKEHHS, KOTOpas OTpaxaeT PHUCKH, XapakTepHbie s KOHKPETHOTrO o0s3arenbeTBa, KOraa 3TO
NMPUMEHUMO. Ecnn MPHUMEHACTCA JIMCKOHTHPOBAHKE, TO YBEJIMHEHHE pesepsa ¢ TEHEHHEM BPpEeMEHH MPU3HAETCS KaK
4acTb (l)HHZiHCOBle 3aTpar B OTHETE O COBOKYMHOM )’6blTKe.

QoOs3amenbCemao 1o JUKE oayun u GOCCMAHOGICHUIO YHUACIMKA

Pe3epBbl 110 JIMKBHAALMH U BOCCTAHOBJCHHIO YHACTKa NPH3HAIOTCA. CCIi Komnanus umeet Tekyluee 0053aTebCTBO
(IOPMANYECKOE HITH BbITEKAIOUIEE U3 MPAKTHKH), BOSHUKLUCE B PE3y/IbTaTe COOBITHH, NPOU3OLLEALINX B MPOLIOM, H
BEPOATHO, UTO [UI5i MOraLieHns 00A3aTe/IbCTBa NoTpedyeTcs OTTOK CPEACTB, 1 CyMMa TAKOoro 00s3aTe/ibeTBa MOKET
ObiTb HALEXKHO OUeHeHd. JlanHas AeATeNbHOCTb [0 BOCCTAHOBJICHHIO BRIKOYACT B ce0a AEMOHTAK M BbIBO3
COOPYKEHHIT, BOCCTAHOB.IEHHE TEPPHTOPHIL. HA KOTOPbIX PacrioNaranuch pyAHnUKH 1 XBOCTOBbIE 1aMObl, 1€MOHTaK
NPOM3BOACTBEHHOTO OOCPYA0OBAHNMSA, 3AKPLITHE MPOMBILLNEHHBIX 00bEKTOB M MECT CKJIaIWpOBaHHUs OTXOIOB, a
TAKKE BOCCTAHOBIEHIE, METHOPALIMA 1 PEKY/IbTHBALMA 3aTPOHYTbIX TEPPUTOPHII.

Q0s3aTeAbCTBO. KAK MP-ABWJI0. BO3HHKACT, KOrjaa MpoucxXoaAnT YCTAaHOBKA AKTUBA, WKW KOrjaa HaHOCHTCS BpEA
OKPY AKaroueit Cpeae i 3emiic Ha mecte 100bIUH.

[py NepBOHAUATBHOM MPU3HAHNK 0013aTE1LCTBA NPUBEACHHAS CTOMMOCTL pacuéTHLIX 3aTpaT KarnuTaliu3npyerc
MOCPEACTBOM YBETHUEHHS OANAHCOBOIH CTOMMOCTH COOTBETCTBYIOULMN AKTHBOB, CBA3AHHBIX C ropHo100bIBaO LLEH
NeSTeAbHOCTbIO B TOM CTeneHu. B KOTOPOIl OHM BO3HUKIM B pesyinbrare pa3paboTKW/CTPOUTEILCTBA PYIHMKA.
Tio6ble  00si3aTebeTBa N0 JIMKBUAALMM W BOCCTAHOBIEHWIO y4acTKa, KOTOpbIe BO3HMKAKOT B npouecce
NPOM3BOACTBA NPOLYKLMH, OTHOCATCS HA PACXO/bI, TOTA KaK CTOMMOCTb NMPOAY KLU MPU3HACTCA B ce6eCcTOMMOCTH
PeaTN30BAHHBIX NPOAYFTOB. JlONOMHUTENbHbIE HAPYWICHHS WM W3MEHEHWA B 3aTpaTax Ha JMKBUIAUMIO W
BOCCTAHOBJEHHE YUaCTKA MPH3HAIOTCA KaK YBEJMUEHME WA HAYMCICHMS B COOTBETCTBYIOWMX aKTHBAX W
0053aTe/LCTBAN MO JHKBHAALITH 1 BOCCTAHOBIEHHIO YUacTKa. N0 MEPE HX NPOHCXOKACHHS. PacXoibl, CBA3AHHbIC €
BOCCTAHOBJICHHEM MOBPL/AKACHHDIN IeppH1 OPHIVI (nociie Havana K()MMCP‘ICC}\‘O“ ,'l()(’)bl‘|l1). KOTOpbIE OblJIM MOHECEHbI
Ha MOCTOSIHHON OCHOBE BO BpeMs A00bIUM. HAUMCASIOTCS NO YMCTON NPHBEICHHON CTOMMOCTH M MPH3HAIOTCA B
cocTaBe MPUOLITN KK YObITKA N0 MEPE A00bIUH.

Dronocuveckue sampanst u oOs3amenbemed

IKONOTHUECKHE 3aTPAThl, KOTOPbIE OTHOCATCA K TEKYLLMM Wik Oy1yUlMM J10X01aM MPU3HAIOTCS KaK pacxo/bl HIH
KannTanu3upyioTes B 3a3MCHMOCTH OT 00CTOATENLCTB. 3aTPaThl, KOTOPbIE OTHOCATCS K CYLIECTBYIOLLEMY YCIIOBHIO,
BLIBBAHHOMY NPOLIBIMK COOBITHAMU i He CMOCOOCTBYIOT TEKYLMM it Oyayulum 0XONaM, OTHOCATCS Ha
pPacxobl.

3aTpaThl N0 HKOAOrHUECKHM 00A3aTENLCTBAM NPH3HAIOTCS KOT/IA OUNCTKA BEPOATHA W CBA3AHHBIE C ITUM PACXO/LbI
MOFYT ObITb J10CTOBEPHO OUCHEHbl. Kak npaBnio, CpPOKM MPHU3HAHWMS JAHHBIX Pe3epPBOB COBNANAIOT C
006513aTeNbCTBOM 10 OPULUMATLHOMY MaHy ACHCTBMI WAM paHbLIe, MPU MPOAAKE HIM 3aKPbITHM HEaKTUBHBIX
PYAHUKOB.

[Mpu3HaHHas CymMma ABASETCS Hawiyuweil oueHkoii HeoOXoammbix 3aTpar. Ecan o6s3atensetBo He Oyaer
BbINJIAUEHO B TeYeHHE HECKObKIX €T, CYMMOMN npu3HaHus OyaeT ABAATLCA NPHUBEAEHHAA CTOMMOCTb OKHAAEMbIX
OyayLlmx 3aTpar,

Sampamol 1a GCKPLIULIELC PAOONIbI

B pamkax nposeieHus FOPHOPYAHbIX padoT KomraHus HeceT 3aTpaThl Ha BCKPbILIHbIE paboThl (yaaneHue ropHbIX
MopoJ) Kak Ha yTare pa3paboTku, TaK W Ha 3Tarie 100bI4H. 3aTpaThl HA BCKPbILIHbIE PAadOTHI, MOHECEHHbIC Ha HTane
pa3paloTKM pyIHMKA [0 Hauaja dTana A00biuu (BCKpbIWHbIE padoThl NP pa3padoTKe), KAMHTAIN3MPYIOTCA Kak
4acThb 3aTPaT HA CTPOMTLIILCTBO PYAHNKA, M B MOC/IEAYIOWEM aMOPTH3HPYIOTCS B TEUEHHE CBOCTO CPOKA M0JIC3HOTO
HCTIOB30BAHMSA ¢ NPUMEHEHHEM MPOH3BOACTBEHHOrO Metoa. Kanuranusauns BCKpPbILWHBIX 3aTpaT Ha paspaboTky
NPEKPALLAeTCsl, KOIAd PY/AHHK/KOMIOHEHT BBEAEH B IKCIIYATaUMIO W TOTOB K HCIOJIb30BAHMIO, COrIACHO
HAMCPCHHSIN Py KoBoac Ba. dak FOpbl. HCMOJIb 30BAHHDLIC U1 OnipeaeaeHis 1o0ro, Koraa Ha P_\,’lHl’lKe/KOMﬂO’HCHTe
Obla HAuaTa 100bMa, W3I0KEHBl B TPHMEUaHiK «/Tama naudaia 0ooe 4.

Bekpbiabic paboTbl, NPOBCAEHHBIC B TEUECHNE HTana A00bl4M B KApbepPe (BCKPbilHbIe PadoThl TPy A00bIue),
VUMTBIBAIOTCS Kak yka3ano aanee. [locne Hauana n00biMM npu panbHeiiweit paspaboTke pyAHMKa MOXKET
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NOTPe6OBATLCA ITAN MCKAOUMTEbHO WHTEHCHBHBIX BCKPBILIHBIX PA0OT, UTO 10 CBOEMY XapaKTepy aHalorniHo
BCKPbIWHBIM paboTamM Mpu  paspaGoTke. 3aTpaThl Ha MPOBEACHHE TAKUN BCKPbIWHBIX PA0OT YUHThIBAKOTCH
aHATOTUUHO YUETY BCKPbI LiHBIX paloT npu pa3paboTke (KaK yKazaHo BbILIC).

Kak npaBuio, CUMTAaeTCs HTO 3aTpaThl HAa BCKpbILIHbIE paboTel, NOHecEHHbIC Ha dTane J00bIUH, MPHHOCAT aBE
BBITOLI —  NPOM3BOACTBO  NPOAYKUHH WM YAVULIEHHBIH 0CTYN K pyile. W3BAEUEHHE KOTOPOil Oyaet
OCYLIECTBAATLCA B Oyaywienm. Ecau Bbiroisl noayuensbl 8 GopMe NpoayKini, Npon3BeNEHHON B 1aHHOM NEPHOLE,
BCKPbILLHbBIE 3aTPAThl 110 100bIYE YUHTHIBAIOTCA B COCTABE 3aTPAT Ha NPOM3BOACTBO AaHHOH MPOLYKUHUH. Ecau
BLIFOALI MOJyUeHbl B ()CPME YJYULIEHHOrO A0CTyMa K pyie, KoTopas OyaeT u3BjeveHa B OyayuieM, 3aTparhbl
NPHU3HAIOTCA B KAUYECTBE 10JITOCPOUHBIX AKTHBOB, OTHOCSLLMXCS K AKTHBAM MO BCKPbIWHOIN A€ATENbHOCTH, €Cin
COOMIOAEHbI CJICYIOLILME KPUTEPHH:

° nOle‘iCHHC 6_\",’1)’[[_HX IKOHOMHUYECKHUX BbITO/1 (HTO MPEACTABACHO YYUILUCHHBIM J0CTYNOM K PYAHOMY Teny)
ABASACTCA BEPOATHEIM!

. KOMIOHCHT PYAHOTO Ted, A0CTYIN K KOTOPOMY 6)’llCT YAYHLWEH, MOKCT ObITb JOCTOBEPHO ONPEACIICH]

o 3E1T})21Tbl. CBA3AHHEIC C YJIYUYLIEHHbIM 0CTYNOM, MOTYT ObITb HAACKHO OLUEHEHBI.

Ecan ne Bce KPUTEPUHU yI0BJIETBOPEHbI, BCKPbILIHBIC 3arpaTtbl Ha £l06bl‘|y OTpaKaroTCst B 0OTHETE O COBOKYIHOM
y6bITI\'€ B KAUECTBE ONepaunoOHHbIX 3aTpaT No MeEpe UX NMOHCCCHUA.

[1pu onpeaeneH KOMIOHEHTOB PyaHOro Tena KomnaHus TeCHO paboTaet ¢ NpOM3BOACTBEHHBIM NEPCOHANOM N0
KakA0M Onepalnu no A00bIUe 1S aHalIu3a Kak/I10ro niaHa pyaHnka. B 00/1blUMHCTBE ciyuaes, KOMIOHEHT OyaeT
NpeACTaBsiTh COOON NOACHCTEMY LIEIOrO PYAHOrO Tena, W B PYAHHKE MOKET ObITh HECKO/NbKO KOMMOHEHTOB.
[1AaHbl PYAHHKOB M, CJIESOBATE/NLHO, ONPENENEHHE KOMIOHEHTOB MOXKET Pa3iniaThCs MEK/Y PYAHUKAMHU 110 psiiLy
npuaui.  [loMUMO  npotero. ciofa  BXOAMT: THII TOBAPA, [EONOTHUYECKHE XapakTepPUCTUKK pPYAHOro Tena,
reorpaUueckoe MECTOMOIOKEHHEe M/MaM  (puHaHCOBbIe 00CTOSTENbCTBA. [IpUMHMMas BO BHMUMaHWe XapakTep
onepaunit KoMnanuu, KCMIOHEHTaMK SBASIOTCA OOPThI OTPAdATLIBAEMOr0 Kapbepa WM Tanbl, W, KaK MpaBuilo,
OHK 00pPa3yloT 4acTh KPYHHOIO HHBECTHUMOHHOIO peleH s, KoTopoe TpedyeT 0a00peHus cosera.

AKTHB 0 BCKPBILIHON /€STeNbHOCTH MNEpBOHAYANbHO OUEHHBAETCA M0 CceOeCTOMMOCTH, KOTOpas sBiseTCs
COBOKYMHOCTbIO 3aTpaT, NOHECEHHBIX HENOCPEACTBEHHO /LI OCYUIECTBACHHS BCKPILLHON AeSTEbHOCTH, KOTOpas
yAyqUaeT A0CTYN K OMpeaeEHHOMY KOMMOHEHTY PYZbl, MJKOC PACnpe/ic/ieHhe HEMOCPEACTBEHHBIX HAKIaAHBIX
pacxo10B. Ecin conyTeTayioumne paboThl BOSHUKAIOT B TO K€ BPEMS, 4TO 1 padOThl N0 BCKPbILHON 100bIUE, HO HE
ABNAIOTCS  0053aTeNbHBINK Ul TOro, 4TOObI NPOAOJIKATL PadOTbl 110 BCKPbILHONW 100blYe KaK 3TO OblI0
3aMJaHUPOBAHO, IaHHbIE 3aTPAThl HE BKAIOYAKOTCS B 3aTPAThl AKTHBA 110 BCKPbILLHON AEATENbHOCTH.

AKTHB 110 BCKPbILHLIM PA00TaM BIOCJIEACTBMH @MOPTH3HPYETCs C MCMONb30BAHMEM MPOM3BOACTBEHHOIO METO/1A B
TeyeHHe Cpoka CayKObl 1AEHTHPHULMPOBAHHOIO KOMIOHEHTA PYAHOIO TeNa, KOTOpoe cTano bonee NOCTYMHbIM B
pesyJibTaTe BCKPbILWHBIX PabOT. DKOHOMUUECKH W3B/IEKAEMbIE 3aNachl, KOTOPbIE BKIIOYAIOT B ce0s l0KasaHHbie U
BEPOSATHBIE  3AMAChl,  WCMOJL3YIOTCA  AAs  ONPENeNeHHs  O0KMAAEMOro  CpPOKa  [0JIE3HOTO  HCMOJIb30BaH S
HAEHTH(PULUHMPOBAHHOIO KOMIMOHEHTA PYAHOrO Tena. AKTHB M0 BCKPbIWHLIM padoTam 3aTeM OTPakaeTcs [0
CTOMMOCTH 3a BLIMETOM avOPTH3ALMK 1 JIFOOBLIX YOITKOB OT 00€CLEHEHHS.

Ouyenra cnpacedIusol cmoumMocmu

CrpaBe/IMBOI CTOHMOCTBIO SBAACTCS LEeHa, KOTopas Oblia Obl MOJyYeHa 3a MPOAaXky akTHBA WIIM BbITJaueHa 3a
nepesauy 00s3aTeALCTBA B PAMKAX CHENKH. COBEpLuaeMoil B 00bIYHOM MOPALKE MEKLY YYaCTHUKAMH PbiHKA Ha
naty oueHkn. OUEHKa CHpaBeMBO CTOMMOCTH MPEANOJaraeT, 4To Caenka Mo npojaxke akTHBA WM nepenade
00513aTeNILCTBA NPOUCXOANT J1HDO:

° HA OCHOBHOM PbIH <€ JUIs aKTHBA 11K 00s3aTe1bCTBa;
° B YCJAOBHMAX OTCYTCTBMS OCHOBHOTO pblHKa, Ha Haubosiee OMAronpUATHOM pbIHKE | NS aKTHBA Wi
00s13aTe/IbCTBA.

V Komnauuu A0keH OblTh 10CTYN K OCHOBHOMY MK HanboJee OnaronpusiTHOMY pPbIHKY.

CﬂpﬂBCﬂﬂHBaﬂ CTOMMOC b aKTHBA WAKM 00s3aTe/bCTBA OUEHHUBACTCS € HMCIOJIb30BAHHEM IIOﬂyUleHMf:‘l. KOTOpbIC
UCNOAB30BATUCH  Obl YUACTHHKAMH  pPbIHKa MpH ONpeaeJieHU UCHbl aKTHBA WM 00s3aTenbCTBa, Nnpu 3TOM
npeanofarad, 4YTO  YHACTHHRH  PbIHKA ,'_ICI"‘ICTB.\'}OT B CBOMX JIYUHLWIHNX DKOHOMHYECKUX HHTEpEcax. OueHka
Cﬂ].)'{]BC‘ﬂJlHBOﬁ CTOMMOCTH HC(|)IIHE1HCOBOI'O AKTHBA YHHTLIBACT BO3MOKHOCTb YYACTHHKA pbIHKA TEHEPUPOBATH
IKOHOMHYECKHE BbITOAbI OO MOCPEACTBOM  MCMOJIL30BAHWSA dKTHUBA HAWIAYYLWHM W HanboJsiee '3(pq)CKTl'IBHbl'\1
O6p830M nnbo B pesyjabrate €ro rnpoaaxu Apyromy ydaCTHUKY pPbIHKa, KOTOpbm 6y[1€T MCMOJb30BaAThL JaHHbIH
AKTHUB HaWJayuylIuM H Hauboee 3q)(bCKTMBHbIM o6pa30M. KomnaHus HUCTIOJIb3YET METOAMKH OLCHKH, KOTOpbI€
ABJAKOTCA MPHUEMICMbIME B CIOKHBLUKWXCS 00CTOSTENLCTBAX U 115 KOTOPbLIX AOCTYIHbI AAHHbIE, 10CTATOUYHbIE 115
OUCHKH CI’I]JEIBC,'II]IIBO“ CTOUMOCTH, TP HTOM  MAKCHUMAJIbHO  HCNO/Ib3Ya YMECTHbIC Ha0Jitonaemblie  UCXO/AHbIE
JaHHbIE W MUHUMAJIbHO  HCTOJb3YA HEHA0HO1aeMbIe  MCXOJIHbIe  JlaHHbie. Bce akTuebl H 00s3aTeNnbCTBa,
CrnpaseinBas CTOUMOETD KOTOPbIX OUCHHBACTCH HUTH PACKPbIBACTCH B (l)HH'dHCOBOﬁ OTYETHOCTH,
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KJ'"IHCCH(I)I“ILIH]J_\l()'lC)l B pUAMKax ONMHUCAHHON HHWKE HEPpapXHH cnpascu.‘nmoﬂ CTOMMOCTH HA OCHOBE HCXO/IHBLIX
AAaHHbLIX CaMOro HHU3KOIro YPOBHS, KOTOpas ABJACTCH CymeCTBCHHOﬁ A0 OUCHKH CﬂpﬂBe&J’IHBOi”I CTOUMOCTH B
LejIoM:

o VpoBeHb | — PbIHO 1Hble KOTUPOBKH LIEH Ha AKTHBHOM PbIHKE MO MACHTHUHbBIM AKTUBAM MM 0083aTe/IbCTBaM
(6e3 kKaknx-1Mbo KOPPEKTHPOBOK);

o Vposenb 2 — MOACIH OUCHKH, B KOTOPbIX CYULECTBEHHbIC /U1 OLCHK I CMPaBeTUBON CTONMOCTH UCXOAHbIE
JAHHBLIC, OTHOCALEMCCS K HAMO0IEC HI3KOMY VPOBHIO HEpapxiti, SIBASIOTCH MPSAMO WKW  KOCBEHHO

HA0JIK01aeMbIM I HE PbIHKE]

° YPOBeHb 3~ MoAENHn OUEHKH, B KOTOPbIX CYUICCTBEHHbIE TSI OLICHKH cnpaaennnaoﬁ CTOUMOCTH MCXOAHLIC
JlaHHbIE, OTHOCALLeCs K Hanbosee HU3KOMY YPOBHIO HEPAPXHUH, HE ABJAIOTCA HaO/l0 1aeMbIMH Ha PBIHKE:

B cayuae akTHBOB W 00S13aTe/ILCTB, KOTOPbIE MPU3HAIOTCA B (PMHAHCOBOW OTUETHOCTH HA MEPUOAMYECKOH OCHOBE,
Komnauus onpenenser HeoOXOAUMOCTb MX NEPEBOAA MEKIY YPOBHSMK HMEPapXUH, NOBTOPHO aHATW3HPYS
KAacCHPUKALMIO (HA OCHCBAHHK UCXOMHBIX AaHHbLIX CAMOr0 HU3KOTO YPOBHS. KOTOPbIE SBASIOTCSA CYLIECTBEHHBIMH
A0St OUCHKHK CHPQBELIJIIIB()I] CTOMMOCTH B LCJIOM) HA KOHELL KaXKA0ro OTYETHOTO fepurosa.

B uenax packpbitiii cnpaseuinsoit cronmocti, KomMnanus onpeaeinia Kiacchl akTHBOB W 0083aTeNbCTB, HCXO/s
13 xapakrepa, 0CoOeHHOCTEN 1 PUCKOB aKTHBA WK 0083aTEIbCTBA M YPOBHA HEPAPXHHU CIIPABEAHBON CTOMMOCTH,
KaK OMUCaHO BblLLE.

K’IUCL'LI(/)IIICLJI.[IUI aKmuBoOs 1 003ameNbCme Kaxk KPAMKOCPOUHbsle U ()()."IP()('/?U'H/bI(’

B otuéte o (I)HHaHCOBCM nojoxennn Komnauusa MPEACTaBIACT AKTHBbLI M 00f3aTeNbCTBA HAa OCHOBE MX
K.ﬂaCCM(])HK'dUHI'I Ha KPaTKoCpOUHLIC W J0JAIOCPOUHbIC. AKTHB ABISCTCS KPaTKOCPOUHbIM, €CJTH:

L4 Cro npeanoaaraeTes pean3oBaTb WK OH TIPCAHAZHAYCH A NPOAaKH WK ﬂ0Tpt‘6ﬂeHHﬂ B paMKax
00bIYHOTO onepauroHHOIO UHKJIA.

* OH MNMpeaHasHa4C¢H £ OCHOBHOM /Ui ene TOProBJIH;
L4 €ro npeanojiaraeTcs peajin3oBaTb B TEHEHHUE 12 mecsueB nocsiae OKOHYaHus OTYETHOrO nepuoaa; uiu
° OH MpeacTaBaseT 0001 NeHEeKHbIE CpeaACTBa WKW WX SKBHBAJICHTbHI, 34 WMCKJ/IFOYEHHWEM CJ1y4yaeB HaJU4Hs

OrpaHuueHuii Ha ero oOMEeH WK MCNOIL30BAHUE 14 MOralleHns 00s3aTe/bCTB B TeueHHe KaK MHHUMYM
|2 mecaues nocse HIKOHYaHUs OTYETHOTO NEpHOA.

Bee IPOYHE AKTHBLI I\'JI'deII(‘)HlUIp_\’IO'I‘CH, KaK 10JIFOCPOHHbBIC.

O03aTe/ILCTBO ABMACTCA (PATKOCPOUHBIM, €CIIH:

° €ro npeanoyiaracTcs noracuTb B pamKax 00bIYHOTO ONnepauroOHHOro uMKa,

° OHO YACPIKUBACTCA B OCHOBHOM /1A uenei TOProBJau;

L4 OHO MOJIIEKUT MO AULEHHUIO B TeUeHue |2 MeCSLEeB rnocjie OKOHYaAHHS OTHETHOrO nepuoaa; niau

L Y HEro OTcyrTcrBycT 60'3_\‘CIIOBHOC NpaBo OTCPOYHHTL NMorateHue 00513aTeLCTBA B TEUEHUHW KaK MHHHUMYM

|2 MecsiueB nocae 9KOHYaHUs OTYETHOrO rnepuoa.

Bee npoune obsaszatennersa kinaccnduunpytrores Komnanueil, kak 10arocpotinbie. OTI0KEHHbIE HAJIOMOBbIE aKTHBbI
1 0053aTeNIbCTBA KNACCH(PULMPYIOTCS KAK 10JTOCPOUHbIC aKTHBbI W 00s3aTebCTRA.

[pusnanue 0ox0006 u pacxodos

IlOXOllbl NPHU3HAKOTCH B TCH CTEMNeHn, B KO'I'()D()FI CYUECTBYECT BEPOATHOCTL TOrO, 4To KomnaHus cMoXKeT nonyuuThb
IKOHOMHUECKHE BbITO/bl OT XO3AHCTBEHHbIX ()[lt‘]')lillliﬁ. H CymMmma 10X0/1a MOKeT ObITh JNOCTOBEPHO OLICHEHA. ﬂOXOII
OT peaju3aln  YUHTBIBACTCS 3d BbIYCTOM KOCBCHHBLIX HAJ0roB. Jl.l}i [IPU3HAHHA  10X04d TaKKe J10JIKHbI

BbITIOJTHATBLCS CICAYHOUNE KPUTCPHUHK!

[pooasxca mosapos

Jloxoa o1 npoaaxu NpUsHAETCA Nocae nepesadn MnoKynareato CyLEeCTBEHHbIX PUCKOB M BbIFO/, CBSA3AHHBIX C
MpaBoM COOCTBEHHOCTH Ha TOBAP.

[poyenmiviu doxoo

[To Bcem (I)HH&HCOBMM MHCTPYMEHTAM, OUCHHUBACMbLIM T10 BMOpTH'ZM})OBEiHHOFI CTOUMOCTH, MW NPOUCHTHbIM
q)HHaHCOBbIM AKTHUBAM, I\‘.](lCCII(l)HLalOBilHHblM B KAa4CCTBC MMCHOLUMXCH B HAJUYKUK A0 MPOAAKH, ﬂpOLleHTHblﬁ
0X01 ﬂpH'}HaéTCﬂ C HUCNOJab30BaHUEM METO/1a '3(')(‘)6KTI'IEHOI‘/’1 ﬂpOLleHTHOﬁ CTaBKH, KOTOpasi TO4HO AUCKOHTHpPYET
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OXKHAACMbIC 6)’11)’[.[“18 Bb MNJ1aThl WK NOCTYIUIEHHWA ACHEKHbIX CPEACTB Ha MNPOTHKEHUH NMPEAnosaraemMoro cpoka
UCNOJL30BaAHHKA (l)HHaHCCBOFO WHCTPYMEHTA WM, €CAW 3TO YMECTHO., MEHEE MPOAO/LKUTEILHOrO nepuoaa 1o
YUCTOM OalTaHCOBOIT CTOMMOCTH (I)HHHHCOBOI‘O AKTHBaA WK 0053aTeNbCTBA.

[TpOUEHTHBIH 10X01 BRIKOUACTCA B COCTAB (PHHAHCOBBIX 10XOL0B B OTHETE O COBOKYMHOM YObITKE.

Pacxooer

L Pacxonbl YUYUTbIBAKOTCA B MOMEHT CbaKTH‘leCKOI"O MOJY4C€HUA COOTBETCTBYHOUIMX TOBApoOB WKW YCIYT,
HE3aBHCUMOTrO OT TOro, KOriaa JAE€HEKHbIC CPECACTB HJIKH MX IKBUBAJICHTDI OblK BbIMJIa4€HbI, U MOKa3bIBAOTCA B
q)lﬂlaliCOBOH OTUETHOCTH B TOM neproae, K KOTOpomMy OHH OTHOCATCA.

Tekyutiii no0XOLHbI HANO!

AKTHBBI 11 00A3aT€NLCTBA 110 TCKYLIEMY MOAOXOAHOMY HAIOTY 33 TEKYLUHIT 1 NPEabliyLIMe NePHObl OLEHHBAIOTCS
Mo cymme. KOTopas, kak nosaaraetcsi, Oy1eT BO3MELIEHA WAK YIUlaueHa HaAoroBbiM opraHam. [lns pacuéra naHHok
CYMMbI HCIOJIb30BAJINCH HAJTOTOBbIE CTABKHM M HAIOrOBOE 3aKOHOMATENLCTBO, KOTOPbIE ACHCTBOBAIH WM BCTYTH/IH
B CWY Ha OTYETHYIO IETY B CTpaHax, B KOTOPbIX KOMMaHMs OCYWECTBSET ONEPALMOHHYIO AEATeNbHOCTb M
reHepupyeT HasorooGnariemMbii 10X01.

TBK)’LuHrl NOJAOXOJIHbI HAJI0T, OTHOCSLLLMIACS K CTATbAM, MPU3HAHHBIM HENMOCPEACTBEHHO B KanuTase, MpU3HaeTCs B
COCTaBe Kanuraja, a He B OT4éTe O COBOKYIMHOM }"()bl'l"l\’@. P_\"K()BO.’ICTB() NCPHOANYCCKH OCYLECTBAACT OUCHKY
MO3ULIKIIL, OTpﬂ'/l\'éHHI:IX B HAJIONOBbLIX JACKAApauMrax, B OTHOUWEHHH KOTOPLIX COOTBETCTBYHOWICE HAJOroBOEC
3aKOHO1ATEIbCTBO MOKET OblITh NO-pasHOMY HHTEPIPETHPOBAHO, H N0 Mepe HeOOXOAMMOCTH CO3AaeT pe3CpBbI.

[lpovue nanocu

Komnauus BbiniaumsaeT counanbHbiii Hamor B Otomker PecnyOauku KazaxctaH B COOTBETCTBMU C HAlOrOBbIM
3aKoHoAaTebeTBOM PecryOnukn Kasaxctan no eantoil ctabke B 9,5% ot 3apa0OTHOMH naaThl.

Komnanus takoe yaepxusaer 10 10% o1 3apadoTHOIT nuartel CBOWX COTPY/IAHHUKOB, HO He 00Jee YCTaHOBIEHHbIX
HOPM B Ka“uecCTBe OTUHC2HHIT B HX NEHCHOHHbIC (l)\)ll,’lbl. CornacHo 3AKOHOAATCNALCTBY. NEHCHOHHBIC OTYHUCIICHUA
ABASHOTCSE 0053aTEIbCTBOM COTPY/IHHKOB. B COOTBETCTBHH € 3aKOHOIATEAbCTBOM. COTPYAHUKH OTBECTCTBCHHbI 3a
CBOM [CHCHOHHBIE nocodmn. C | anapa 2014 roza Komnanus 00f3aHa 10NOJAHUTENbHO OTYHCAATL 5% OT
3apabOoTHOIT MNaThl B NEHCHOHHbIE (POHABLI 115 00bWMHCTBA CBOUX COTPYAHHUKOB.

Hanoe na oobagrennyio cmoumocme (H/AC)

Hanorosbie opravbl no3BosistOT Npon3soAnTs norawenne HJAC no nposaxam 1 npruoOpeTeHUsM Ha HETTO OCHOBE.
Takum obpazom, HJIC k Bo3mewennio npeacrapiser codoit HAC no npuoOperenusm, 3a seiuerom HJIC no
MpOAAKAM.

HAC k ynrame

HJIC noanexkut yniare B Hal0roBble OpraHbl N0cae B3lMMaHus 1e0MTOPCKOI 3a10KeHHOCTH ¢ nokynareneii. HJIC
1o NMPUOOPETEHUAM, Pacy 3T M0 KOTOPbIM Obl OCYLLECTBAEH Ha OTYETHYIO 1aTy, BLIYMTAETCA U3 CYyMMBbI K OTJiaTe.

Ecan  cdopmupoBan peseps noa odecueHenune neOMTOPCKON  3al0JKEHHOCTH, YObITOK OT o0becueHeHHs
YUNTBIBAETCA Ha BCIO cymmy 3anomkenHoct, Bkmouas HJC. Coorsercrsytowee obazarensctso no HJIC
oTpaXkaeTcs B OTYETHOCTH 0 Criicanus 1e01TOPCKOI 3a10/KEHHOCTH B HAIOTOBbBIX LIE/AX.

HC k ¢osviewgenuio

HJ1C k BosmeuteHmio o1pazkaercs B OyXraatepckoM yuére no npuoOpeTéHHbIM TOBapaM, paboTamM W ycjyram,
KoTOpble Obian npuodpeTerbl ¢ HIAC n, ecin TakoBbie OblIH UCNONB30BAHbI B LEJAX MOJYUYEHHs 10X0/a.

Ha kancayto otuérnyto aary, cymma no HJIC k BosmerueHnto nowexut sauéty ¢ cymmoii no HJIC k ynnate.
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EAJIAHCOBASl CTOMMOCTb AKLUIA

BafaHCcoBas CTOMMOCTb OLHOM NPOCTOH aKLMI PACCHHTBIBACTCS N0 hopmyJie:

BVCS =NAV /NOCS, rze

BVCS — (book value per common share) dastaHcoBas CTOHMOCTb OJHO# MPOCTOM aKUMK Ha aaTy pacyeTa;

NAV — (net asset value) uACTble aKTHBbI U1si NPOCTBIX aKLMit HA AaTy pacyera;

NOCS - (number of outstanding common shares) KOJH4eCTBO NPOCTHIX aKuUMil Ha faty pacuera.

5. YpeTble akTUBbI U1 MPOCTLIX AKLUMH pacCUUTLIBAIOTCS MO (hopmye:

NAV =(TA —1A) - TL - PS, roe

TA - (total assets) akTHBL IMHTEHTA AKUMFT B OTHETE O (PUHAHCOBOM MOJOKEHUH IMUTEHTA aKLMil Ha 1aTy pacyeTa;
[A — (intangible assets) HemaTepHanbHbIC AKTHBBI B OTHETE O (PUHAHCOBOM MOJN0KEHNIM IMUTEHTA AKUMA HA 1aTy
pacuera, KOTOpbIe OPraHH3aLIA He CMOKET peann3oBaTh TPETbHUM CTOPOHAM ¢ LE/IbO BO3MELLEHHA YriadeHHbIX
JEHE/KHbIX CPECTB MM 3 <BHBANCHTOB AEHEKHbIX CPEJACTB H/HIH NOMYHCHHA IKOHOMHUUECKHX BLITOA (Oanmsil
abzay donoanen pewenuem bupocesoeo cosema om 11 mapma 2014 2004):

TL - (total liabilities) 06s3atenbcTBa B 0TUETE O (PUHAHCOBOM MOJOKEHNUN SMUTEHTA aKuUuWit Ha aaty paciera:

PS — (preferred stock) cambio cueTa «YCTaBHOH KanuTany, NpUBHACTHPOBAHHbIC AKLWK B OTUYETE O (PUHAHCOBOM
MOJI0KEHHK HA 1aTy pacu2Ta.

BVCS = (37 681 958 —2 410 044 577)/ 449 890 wr

BVCS = (5273) TEHI'E.

3. OCHOBHBIE CPEJACTBA

3a nepnoi. 3akonuuswmecs 31 aekabpa 2018 roma u 31 mapra 2019 rona, ABWKEHUE OCHOBHBIX CPEACTB
NPEeACTABACHO CEAYIOLLHM 00Pa3oM:

Ha 31 mapTa Ha 31 pekabps
B meicsiyax meHee ) 2019 roga 2018 ropa

CanbQo Ha Havano roaa " y
Moctynnerus . =
BbibbiTne 3 .
HakonnenHas amoptnauns v obecuererve - - 2
Canbao Ha KoHel roaa L F e

B cBsi3n ¢ pewennem E tHCTBEHHOrO akLMoHepa O KOHcepBaLnyu AestenbhocTi 31 nekadps 2015 Gbi1o nposeneHo
00€eCUEHEHHNE BCEX OCHOEHBIX CpeACTB.

B | kpaptase 2019 roay Obinn peasn30BaHbl HEKOTOPbIE OCHOBHBIE CPEACTBA, HO Tak Kak BCe Ob110 0becueHeHo Ha
060pPOTAX 0 CHETAM OCHOBHbIX CPEACTB 1aHHbIe 000POTHI He OTPA3ZHANC.

4, HEMATEPUAJIbHLIE AKTHUBbI

3a nepuoa. 3akoHuuslnecs 31 nexadbps 2018 rona n 31 mapra 2019 rona, ABUKECHHE HEMATEPHAILHBIX AKTHBOB
NPeACTaBAEHO CAEAYIOULUM 00pa3oM:

Pa3BepouHbie n
OLEHOYHbIe MporpammHoe
B meicsivax meHze aKTUBbI obecneyeHue Ntoro

Ha 31 mapra2019ropa ] ] - -
MoctynnerHne o

HakonnenHas amopTnsaums n obecueHenune

Ha 31 pekabps 2018 rapa :

5. [TPOYAS J1O. 1T OCPOYHAS IEBUTOPCKASA 3AJLOJIKEHHOCTD
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3a nepros, 3aKkoHuuBHeCs 31 aekadpa 2018 roaa 1 31 mapra 2019 rona. aABHAKEHHE NPEACTABIEHO CACAYIOLNM
o0paszom:

Ha 31 mapTta Ha 31 nekabps

= S m 2019 ropa 2018 ropa
Ocratok 4164 4164
[ToraweHwne
[NCKOHT
e 4164 “at64

Exeronto 31 ,TlCKﬂ(’)pﬂ HEYUCAAETCA TUCKOHT Ha A0JIFOCPOUHYHO ;‘186!1'[‘0}’)(.‘!(_\'}0 3a/10/)KEHHOCTL U 00BbEM NJIAHOBOH
BO'SB})‘d'IHOﬂ CYMMbl MEPEHOCHTCA B KPaTKOCPOUHYIO ,'lC6I1T0])CI\')/IO 3a10JIPKCHHOCTD.

6. TOBAPHO-MATEPUAJIbHBIE 3ATIACDI

3a nepuo, 3akonumnslumnecs 31 nexabpa 2018 rona n 31 mapra 2019 rona, 1BHKEHHE NPEACTABIEHO CJEAYHOLLIAM
o0pasom:

Ha 31 mapra Ha 31 pekabps

B ) 2019 ropa 2018 ropa

HesaseplEHHOE NPON3BOACTBO 136 798 136 798

[oToBas NpoAyKuuns 100 622 100 622

Matepwuansl 1 3anachbi 18 043 18 029

MUHYC: pe3eps Ha ycTapeBlune 1 HeNnMKBNAHbLIE TOBApHO-MaTepuantHbie

_Zanacbl - S S S o B (255 443) (255 443)
20 8

Coipbe 1 MATEPHAbI B OCHOBHOM BKIIOUAIOT 3aNaCHbIE 4aCTH JUIS FPY30BbIN ABTOMOOM/ICH, IETKOBBIX aBTOMOOHEH
M IKCKABATOPOB. KOTOPHIC HCNOAL3OBAMUCL B A00bIME IKEIC3HON PYbl 1 1S BHYTPEHHErO WCMOAL30BAHMA.
He3aBeplu€HHOE MPOU3BOACTBO MPEACTABIAET A00bITYHO KEJC3HYIO PY/y, KOTOpas HAXOAWTCA B npouecce. B 2018
rody Gbii peau30BaHEl HEKOTOPbIC TOBAPHO- MATEPHAsIbHBIE 3aMachl, MO KOTOPbIM OblaM BO3BPALLEHbI CYMMb
00eclUeHeHUs, a TAK/Ke CrUcaHbl MaTeprallbl KOTOPbIE B NPOLECCE MPOCTOS MPHLLIN B HEFOAHOCTb.

7. TOPI'OBASI M TTPOYUYAS JIEBUTOPCKAS 3AJIOJDKEHHOCTD

a

3a nepuosl. 3akonunsiinecs 31 aexadbps 2018 rona n 31 mapra 2019 roaa. ABWKEHUE NPEACTABACHO CAEAYHOLIUM

obpaszom:
Ha 31 mapTa Ha 31 pekabps
2019 roga 2018 ropa
Toprosas aebuTtopckas 3a0/MKEHHOCTb 7928 8 149
ObecueHeHne 4ebUTOPCKON 3aA0MKEHHOCTA (7 324) (7 324)
3a40MKEHHOCTL PabOTHILIKOB - e
604 825

[To coctosHuio Ha 31 aexadps 2018 rona HekoTopas TOprosas W npoyvas 1eOUTOpCKas 3a10KeHHOCTb Komnatin
Obl10 0BECLEHEHO, TeKylas 3al10/KeHHOCTh 00pa3oBanach 3a CUeT nepeBoia C J0NTrOCPOUHOH 1eOUTOPCKOH
3a/10/1)KEHHOCTH.

8. ABAHCDI BbIAAHHDBIE

-

3a nepuo/t. 3akondusiiecs 31 ekadbps 2018 roaa i 31 mapra 2019 rona. ABWKEHHE NPEACTABACHO CJAEAYIOLLINM

o0Opaszom:
Ha 31 mapra Ha 31 pnekabps
2019 ropna 2018 ropa
ABaHCbl, BblaHHble TPETbLUM CTOPOHAM 1270 é4
MuHyC: pe3epB N0 COMHKTENbHLIM Joram - o
1270 84
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PC'SC})B MO COMHHTE/IbHBIN 1011aM Obll CNHCAH 110 HCTEUEHHUIO 3-X JIET H ITPHUHAT HA BbIYCTDI,

9. JEHEXHbIE CPEJICTBA 1 UX DKBUBAJIEHTbI

3a nepuoa. sakonuuslinecs 31 aexadbps 2018 rona u 31 mapra 2019 rona. 1BMAKEHHME NPEACTABICHO CIEAYIOLINM
obpasom:

Ha 31 mapra Ha 31 pekabps

B 2019 roga 2018 ropa

CyeTta B DaHkax B TeHre 19 252 1814
HanwdHoctb B kacce A = JEA—— ) 165 93

19 417 1907

[To TCKYUINMM cHETam KomnaHnu BO3HAIPaKACHHE HE HAYHCIACTCH.

10. KPATKOCPOUHbIW JIENTO3UT

[To cocrostmto Ha 31 mapra 2018 roaa, KpaTKOCPOUHbIH A€NO3MT NpeACTaB/feT COOON A€MO3UTbI, BbIPAXKEHHbIE B
noanapax CLUA s cymme 5.0 B dksuBanente B tenre | 595.0 Tbicsiu TeHre co cpokom noraieHus 12 Mecsiues u ¢
MPOUEHTHOIT cTaBkoit 2,5% pa3smerueHHble B KazaxcrtaHckom OaHke.

Ha 31 mapta 2019 roaa neno3uTHblie cUeTa 3aKpbiThi.

11. AKUMOHEPHDBIN / YCTABHbIN KATTUTAJI
YerasHblit kanutan kKomnanun 61 BbinyweH 18 mapra 2003 roaa u onnauen 24 mapra 2004 roga — 87.200 Ttenre.
24 gespans 2014 rona ycrasublii kanutan Komnanuu Obin yBenuueH Ha 3.628.719 Thicau Teure.

23 anpens 2015 rona y:rasHbiil Kanntan Komnanun Obin yBeanuen Ha 16.695 Tbicsu TeHre, KOTOPbIl Obi
MOJIHOCTBLIO onaaveH B 2015 roay.

10 mapra 2015 rosa cornacHo pewernio Yuacthuka, Komnanus Obina peopranmnsosana us Tosapuiuectsa ¢
OrpannueHHoil OTBETCTBEHHOCTLIO B AKUHMOHepHOoe ObLecTBo. B pesyibrate. yeTaBHblil kanutan Komnanuu 6bi
PEOPraHu30BaH B aKUMOACPHbIH KanuTan ¢ odwnm KosmyecTBoM 449890 npocTbiX akUMil ¢ HOMMHANbHOV
CTOUMOCTBIO B 660.5 TeHI2 3a akumio.

27 nexkadbps 2016 rona Eanncrsennbivm Axwitonepom Gemini Mining BV 6110 nposano 50% nonun akuuii TOO
«Qazaq Irony

HomMmuHanbHas
CTOMMOCTb Ha Konuyectso B Tbicavax
- akumio ] akumu - TeHre
Ha 31 nekabps 2018 roga 660,5 449 890 297 152
Ha 31 maprta 2019 roaa 660,5 449 890 297 152

[lo coctositnio Ha 31 mapra 2019 rona oOobaBaeHHbIE 1 BbIMYUWEHHbIC NMPOCTbIe akunn KoMnaHuu ¢ HOMHUHAILHOM
CTOUMOCTBIO Kak A0 13 H1X 660.5 TeHre coctasuan 297 152 Toicsiu TeHre.

12. 3ANUMDbI

3a nepuo. 3akoHumsliue:s 31 nexabpsa 2018 roaa u 31 mapra 2019 rona, 1BrkeHue MPEACTABNAECHO CJAEAYIOULMM
obpaszom:

Ha 31 mapTa Ha 31
HaTta [MpoueHTHas 2019 ropa nekabps
B Thicayax TeHre Baniota noraweHus cTaBka 2018 ropa

3aiimbl OT CBA3AHHBIX
CTOPOH
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31 nekabps 3%

Gemini Mining B,V, 3anm #1  gonnap CLIA 2019 roga rof0BbIX 1188 509 1184 932
Gemini Mining B.V, 3aim #2  aonnap CLIA 3210‘113'?0%’“ 3% roaoBbIX 402 968 402 224
Gemini Mining B,V, 3aiim #3  aonnap CLUA 3"210;113%6;1? 3% roaoBbIX 168 281 167 970
Gemini Mining B,V, 3anm #4  agonnap CLWA 3210?3'(?02? 3% ronosbIx 34 519 34 455
Qazaq Iron, 3anm #5 TeHre 2260‘113'(?0%? 3% ropoBbIx 209 104 203 302
AEBD Invest Properties, 3aim TeHre 3210?8’(:102? 3% ronoBbIX 38 812 37 692
ADD Invest Properties. S8 Teure 3210;?3%2;: 3% roA0BbIX 14 881 14 451
Transcom Invest, 3anm #8 Tenre 3210‘11;’(?02? 3% roaosbIx 42 116 40 867

2099 190 2 085893

3aiiMbl KoMnanuu npeac-asasior coboil kpaTkocpouHble (UHAHCHPOBAHMA, MPEAOCTABIEHHbIE N0 HU3KOH CTaBKe
JUISE TTOTMOJIHEH WA ()()ODO'H-IOIU Kanurana, JaHHble 3aliMbl HE HMEIOT odecneueHus.

Ha 31 nexadps 2018 rona Komnanus H3MeHHa VCI0BUA 10FOBOPOB MO CVUIECTBYIOUMM 3aiiMam 1 MpoOAIHIa HX
¢poki 10 KoHua 2019 rona. M3vMeHeHHe B YCI0BHAN CYLIECTBYIOLLMX I0FOBOPOB M0 3aiiMaM He Obljit paccMOTpeHbI
pyKOBOACTBOM KOMNAHMH KAK «3HAYUTENLHO Pa3iHUarOWHEcs». YTO W MPUBEJIO K NPOAJICHHIO NepBOHAYATbHbIX
003aTeNbCTB M YUTEHO Kak H3MeHeHus B oueHke, CrnpaBeaiuBas CTOMMOCTb MOJIYYEHHOro 3aiiMa Ha jarty
nponeHis Oblia paccuuTaHa Ha 0a3e 0KMAAEMbIN AE€HEKHBIX TIOTOKOB, IHCKOHTUPOBAHHbIX MO CTaBKe 5,3%, 5,8%
B TeHre ctaBka 9,1 %, 12,6% u 13,5%

13. TOPI'OBASI U [1POYASI KPEAUTOPCKAS 3AJLIOJDKEHHOCTDb

3a nepuon. 3akoHdulumecs 31 aexadpa 2018 rona u 31 mapra 2019 rona. ABnzKeHHE NPEACTABAEHO CACAYIOUIHM
00pa3zom

Ha 31 mapTta Ha 31 aekabps
B mbicsiyax meHee P - o 2019 ropa 2018 ropa
3a/10MKeHHOCTL nepea TPeTbUMi CTOPpOHaMK 22 810 135
3apgonxeHHOCTb Nepea coTpyaHvkami 999
23 809 135

TOPI‘OB%M W npovas KpeAHTopCcKas 3a/10/PKEHHOCTb BbIPAKEHbBI B TCHIE,

14. BLIPYUKA OT PEAJIMZALIMA TTPOAYKLIMHU

3a nepuon, 3akoHuuswrecs 31 mapra 2018 rona u 31 mapta 2019 rofa. ABMKEHME MPEACTABACHO ClEIYIOLIUM
o0pasom

B ¢Bsizu ¢ KOHCCpBaLlMGﬁ ACATC/IbHOCTH, peain3auuns HE NMPOU3BOANJIACD.

31 mapTta 31 mapTa
B meicsivax meree ) 2019 2018

Peanusauns xenesHou pyapi . - -

3a JlaHHbIe NEPHObI pealin3aliis AKeNe3HOH Py bl He NPOM3BOAHIACH

15. OIIME U AAMUHUCTPATHUBHDBIE PACXO/1bI

3a nepuoa. sakonunsinecs 31 mapra 2018 roga u 31 mapra 2019 rona. ABHKEHHE MPEACTABIEHO CEAYIOLNM
o0Opazom



AO «Jlouepuee npeanpusitite AkTode — Temnp-BC»

31 mapTta 31 mapTta
B meicsyax meHze 2019 2018
3apaboTHas nnarta n COOTBETCTBYIOWNE OTYNCNEHUA 3687 3687
Pacxogbl no apeHae 788 783
Hanorn, NoM1MMo KopnopaTtneHOro NOAOXOAHOrO Hanora 592 701
Yenyrvn 6anka 28 334
Matepunansl 6
Ycnyrv cBsasu 49 53
Pacxogbl nNo peanuaaunm OCHOBHbIX CPeacTB 166
[Mpoyune 463 572
5779

6130

16. PACXO/1bI 11O [TPOCTOIO

3a nepuoll. 3akoHunslirecs 31 mapra 2018 roga u 31 mapra 2019 rona. aABMKEHHE NPENCTABIEHO CEAYIOLLMM

o0paszom
31 mapra 31 mapra
B mbicsiyax meHee 2019 2018
Ycnyrn no oxpase 1808 1808
MaTtepwvansi 20
3aTparbl Ha 3NEKTPOIHEP MO 463 664
CTpaxoBaHue 9
Mpoyne 268 2
2 559 2483

B ¢Bsizu ¢ Tem, 470 (pMHAHCOBbLIE MOKA3aTeaH KOMMAHUH OTPULIATEIbHbIC, HALIA KOMIAHHA HAYKMCIAET, HO
He ONJIaunBaeT KOPNOPaTUBHbIT MOA0X0AHbIH Hanor. KoprnopaTHBHbIii NOL0XOAHbIH HANOT YAep/KMBAEMbI il
V HCTOUHMKA Bbl 11aThl C BbIMAAYEHHBLIX BOZHATPAKIEHNIT MIAYT HA PacXobl MEpHoOAa. HO MPH ITO HE

MAYLLHE HA BLIYCT N0 HANOFOBOMY YUCTY.

~

Ha aary cocraienus ¢uuarncoBoit otuetHoctn 31 mapra 2018 roaa coOcTBeHHbIH KanuTas obliecTsa
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COCTABJSIET C OTpHUATE IbHLIM Nokaszatenem (2 372 363) TbicAY TeHre.

Hpredaes K.K.

Paiixanoa JK.OK.




