AO «/loyepnee npeanpusitie Aktode — Temup-BC»

IIpumeyanne Kk GUHAHCOBOI OTYETHOCTH
Ha 31.03.2016 rona

15 KOPITOPATUBHA I UH®OPMA LM

AkuuoHepHoe obuectBo «JlouepHee npeanpustie Aktobe — Temup-BC» («Komnanus») 6bu10 3apEruCTPUPOBAHO B
COOTBETCTBUHM C 3aKoHOAATeNbCTBOM Pecnybnuku Kasaxcran 18 mapra 2003 roga. EAMHCTBEHHBIM yuypeauresiem
Komnanun sBnsercs Gemini Mining BV, Hunepnanabl («Yuactuk»). KoHeuHbiMu akuuoHepamu Komnauuu
apnatores r-H T.Kynn6aes, r-n C. Bucherer u r-xa CyreiimeHosa.

Komnanus 3aHuMaeTcsi passenkoil M 100blue kene3Hoil PYAbL Ha MeCTOpoKAcHUM Bennxosckoe. KouTpakTHas
TEPpUTOpHUs  BKIIIOYAeT yva<Tku BenuxoBckoe [OxHoe M Benuxosckoe Ceseproe. Ha 31 nekabps 2013 rona
BCJICACTBHE HCTOLUCHMS MECTOPOXIeHNs KoMnanus npekpatiia 106614y Ha yuyacTke Benmuxosckoe CesepHoe. C urons
2014 rona Komnauus Hayasa 106614y MapTHTOBBIX 3aMacoB Kene3HOil pyabl Ha yuacTke Bennxocskoe IOxHoe.

5 mapta 2015 roma YyacTHUK MpHHT peurenue peoprannzoath Komnanmio u3 Topapuinectsa ¢ OrpaHuyeHHOI
OTBETCTBEHHOCTBIO B AKLMOHepHOe ObuiecTBo. KoMnanus 6b11a fiepeperucrpuposana B AO «[louepuee npeanpustue
Akrobe Temup — BC» B COOTBETCTBHM C 3aKOHOATEIbCTBOM Pecry6nnk Kasaxcran 10 mons 2015 roma. Kanran
co3/aHHOro obuiecTsa paBer 297 152 345 (JlpecTn AEBSIHOCTO CeMb MHIIMOHOB CTO MATBAECAT ABE THICAYH TPUCTA
Copok nATh) TeHre. Konmyecto BbimyuweHHbX [TPOCTBIX AKLIAH 449 890 (YeTbipecta copok  neBsiTh Thicauy
BOCEMBCOT AEBAHOCTO) LITYK M0 HOMMHABLHON cTOMMOCTH 660,50 (LLlecThcoT wecTbaecar) Teure 50 TubiH. Hauunas ¢
19 Hosbps 2015 roma, Komnanus nonyvuina oQuUMATbHOE pa3MelleHHe JUIS CBOMX OObIKHOBEHHBIX aKLMil Ha
Kasaxcrauckoii ponnosoit 6rpxke («KDBby).

3apeructpupoBaHHblit agpec Kommnauuu yi. Mupa 56, kB. 2, Kapranuuckuii paiion, ceso banamuia, Aktio6uHckas
obnactb, Kazaxcran.

2. OCHOBA NOATOTOBKU ®UHAHCOBOM OTYETHOCTHU

[pnnaraemas dunancosas oTuérHocTh Komnanun noarotopnena s COOTBETCTBUH ¢ MexkayHapOAHBIMU CTaHAapTaMM
(unancosoit otuétHocTH (nantee «MCDOy) B pelaKumu, yTBepkacHHOi CoBeTOM no Mesk iy HapoaHbim CTaHJapTam
(uHaHcoBOI oTuéTHOCTH (nasiee «CoBeT o MCDO»).

DHHAHCOBAS OTUETHOCTH OblIA MOArOTOBNEHA B COOTBETCTBUM C NMPUHLIUTIOM OLEHKH I10 NEPBOHAYAILHON CTOMMOCTH,
3@ MCKJIIOYCHHEM aKTMBOB M 00A3aTeNbCTB, KOTOPbIE OLEHHBAIOTCA MO CNpaBe/UTMBOMH CTOMMOCTH, Kak yka3aHO B
YUYETHOI NMOJIUTHKE U MPUMEYAHUAX K TAHHOM OTYETHOCTH.

Bce cymMbl B nanHo#M puHAHCOBOI OTYETHOCTH OKpPYTJIEHBI 10 ThICAY, €CITH HE YKA3aHO HHOE,

[Ipunyun nenpepwienocmu desmenvnocmu

Hacrosias ¢punancosas oTué rHocTs Gbiia OArOTOBNEHA Ha OCHOBAHHH AOTYLICHNSA O HENPEPBIBHOCTH IEATENLHOCTH,
KOTOpOE MpeAmnoaraeT peajn3aluio akTHBOB U yperyJupoBaHUe 00S3aTebeTB NOTOBOPHBIX 00513aTENILCTB B XOJ1€
oObluHOl  jeaTenbHOCTH.  Tekymime 06s3aTelbCTBA Komnanun  npespimator — eé TEeKyUIME aKTHUBbI  Ha
1 451 846 ThicsY TeHre U HAKOTUIEHHbII yobITOK coctasisiet 1 795 806 Thicauu TeHre no cocrosiHuio Ha 31 mapra 2016
roja.

11 mapra 2015 roxa mabmorarenbHbiii coper Komnanuu MPHHAT PELICHHE O MPUOCTAHOBIEHUH FOPHO-AO0OBIYHbIX
paboT u onepauuii no peannsaunu nponykuun ¢ 1 nona 2015 no 31 nekabps 2016 roxa no CJIEAYIOIINM MPUYUHAM

o CHUKCHHE CMPOCA 1 LICH HA KEJE3HYIO PYay HA MMPOBOM 1 MECTHOM PbIHKaX;
o CHHIKEHHE Kypca pocCHiickoro py6ust; u
o OTCYTCTBHE CNPOCA Ha KENE3HYIO PYMy C KOHLEHTpalKeil Keeza Hike 55%. B HacTosiee Bpemsi, Komnanus

UMEET BO3MOMKHOCTb PEATM30BaTh XKENE3HYIO YLy C KOHLEHTpaLMel xkenesa 10 36%.

Dynkyuonanvnas eanoma u sanoma npeocmasnenus

PuHaHCOBas OTYETHOCTH NPeCTABNEHA B TEHTE, KOTOpbIH Takxke ABIAETCA U €& (YHKIHOHANBHOI BATIOTOIL.

Onepayuu u canvoo cuemos

Onepalnn B MHOCTPAHHOH BallOTE MeEPBOHAYATHHO YUUTBIBAIOTCS B (YHKUMOHANLHON BamoTe Mo CIoT-Kypcey,
ACHCTBYIOIIEMY Ha JaTy, Koraa orepaius YAOBJIETBOPACT  KPUTEPUAM MPH3HAHMA. MOHeTapHble akTHBbI
00413aTe/IbCTBA, BBIPAKEHHbIE B MHOCTPAHHOI BaJIIOTE, NEPECHUTLIBAIOTCA M0 CMOT-KYpCy (hyHKLUHMOHANLHOI BAJIIOTSI,
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IeHCTBYIOUIEMY Ha OTYETHYIO JaTy. Bce pasHuLbl, BO3HHMKAIOLME MO pacyétaMm WK NEPECYETY NEHEXKHBIX CTaTei,
OTpakaloTCs B OTYETE O COBOKYITHOM YOBITKE.

HemoHeTapHble cTaThu, KoTOpble OLEHMBAIOTCA HAa OCHOBE HCTOPMYECKON CTOMMOCTH B MHOCTPAHHOIl BaJllOTE,
MEPECUUTLIBAIOTCA M0 KypcaM, /JeHCTBOBABLIMM HAa /ATy COBEPIUCHHS MEPBOHAYAIbHBIX CJEIIOK. HeMoHeTapHble
CTaTbH, KOTOPbIE OUCHWBAIOTCS M0 CMPABEMMBOH CTOMMOCTH B MHOCTPAHHOI BallioTe, MMEepecyuThIBAIOTCA MO Kypcam,
NEHCTBOBABIIMM Ha JaTy ONPEE]IECHUs CIPABEMIMBOI CTOMMOCTH. JIOXOMbI WM PacXOfbl, BO3HMKAIOLLIE npu
MepecueTe HEMOHETAPHBIX CTaTeH, YUHTBIBAIOTCA B COOTBETCTBUM C MPUHLMNIAMM NMPU3HAHUS J0XOI0B MIH pacxooB B
pesysibTaTe U3MEHEHHs CNPABEUIMBON CTOMMOCTH CTaThH (T.€. KyPCOBBIE Pa3HHMLbI 110 CTATHAM, AOXOAbI HITH pacxopl
OT U3MEHEHMS CIPABE/UIMBOH CTOMMOCTH KOTOPBIX MPU3HAIOTCSA B COCTABE MPOYEr0 COBOKYIHOTO A0X0a WK npHObLIN
WK yOBITKA, TaKXkKe TMPH3HAIOTCA B COCTAaBe MPOYEr0 COBOKYMHOTO J0XOAa WM npudbUIM MK yObITKA,
COOTBETCTBEHHO).

Kypcol oomena saniom

CpelaHeB3BelWEHHbIE Kypchl 0OMEHa BAlKOT, yCTaHOBJeHHble HalMOHanibHbIM BaHkoM Pecnybauku Kasaxcrau
(«HBPK»), ncnonbsyiores B kauecTse OQHUIHMATIbHBIX BATIOTHBIX KYPCOB B Pecriy6anke Kasaxcran.

Ha 31 mapra kypcel o6meHa BaitoT, ycranosnenusie HBPK, cocrasuiu:

TeHze 31.03.2016 31.03.2015
Honnap CLLA 343,06 185,65
Poccuiickuin Py6nb 5,08 3:21
EBpo 388,24 201,63
Hanocoobnoocenue

[lpu oueHke HanOroBBIX PACKOB, PYKOBOACTBO PaccMaTpHBAaeT B KAUeCTBE BOZMOMKHBIX 00A3aTeJIbCTB U3BECTHbIE
00.1aCTH HAJOTOBBIX MO3MLKH, KOTOpble KoMnanus He cMoria Gbl OCIIOPUTH THGO He CUMTAET, YTO CMOXKET YCIIELIHO
OCTOPHTD, E€CIH OLUEHMBATL CO CTOPOHbI HANOTOBBIX OpraHoB. Takne ONpeneseHus MpeaycMaTPHBAIOT 3HAUNTEIbHbIE
CYAKICHWA M MOTYT M3MCHATBCA B pe3ysibTaTe M3MEHEHWH B HaJOrOBOM 3aKOHONATENBCTBE H HOPMATHBHBIX aKTaX,
OTPEACICHIS OKMIACMBIX PE3YJILTATOB OT HAIOTOBBIX MOCTYIIECHHUIT M PE3ybTATOB HAOrOBBIX POBEPOK HATOFOBBIMI
OpraHamu.

Arxmueel no OMCPOYCHHOMY HANO2Y

AKTHBBI 110 OTCPOYEHHOMY HaJIOTy MPU3HAKOTCA M0 3aiiMaM K MOIyueHHIo, MEPEHECEHHBIM HAJIOTOBBIM YObITKAM
TPOLLIILIX JIET, BCEM pe3epBaM M0 COMHUTEIbHOI 3a/10/KEHHOCTH, HAYNCIEHHBIM OTITyCKaM, pesepBaM Ha ycTapeBlue
TOBAPHO-MATEpHALHBIC 3aMaChl U NPOUNM 003aTeNbCTBAM B TOii CTENEHH, B KOTOPOIi CYILECTBYET BEPOSATHOCTh TOTO,
4TO OY1YT 060CHOBAHBI HANGrOOGIAraeMbe BPEMEHHbIE Pa3HHLbI U KOMMEpUECKHii XapaKkTep TaKUX pacXo0B, a TAKKE
YCHCLIHOE TIPUMECHECHHUE CTPAaTerMu HANlOroBOro MiaHupoBaHus. OLEHKH Oymyluero HaiorooGiaraemoro aoxoza
OCHOBBIBAIOTCA HA NPOTHO3aX JAEHEKHBIX MOTOKOB OT ONEpPAaLMOHHON AesTeNbHOCTH (koTOpbIe MoOABEpPrIMCH
BO3IEHCTBIIO 06BEMOB 100b/4H M MPOIAK, LEH Ha TOBApbI, Pe3epBOB, OMEPALMOHHBIX PACXO/IOB, 3aTPAT MO BHIBOIY M3
OKCTITyaTalH, KalHTATbHbIX 3aTPaT, IMBHACHIOB M JPYrHX ONEpaLyii Mo ynpaBieHHIo KanuraaoM) ¥ NpuMeHEHUH
CYLIECTBYIOLIEr0 HAJIOrOBOIrO 3aKOHOIATEILCTBA B KA 1011 IOPHUCAMKLINM.

®yHKL{llOHa/1bHa}Z sanrnma

OyHKUMOHANBHON BamoToil KoMnanuu, sBIseTCs BamoOTONH OCHOBHOI OKOHOMMHYECKOI cpelibl, B KOTOpOi paboTaet
komnanua. Komnanusa onpemenwna KasaxcTaHckuil TeHre  Kak (yHKUMOHANBHYIO  BamioTy. Onpenenenue
(DyHKLIMOHANBHOM BAIOTEI MOXKET BKJIIOYATH OMpeieneHHbIe CYKICHUs Ul OMpe/ie/IeHUs] OCHOBHOM 3KOHOMHUECKO I
cpenvl. Kommanus nepecmatpuBaer (yHKUMOHaNbHYIO BAJIIOTY, €C/IH €CTh HM3MEHEHHMS B COOBITHAX M YCIOBHSX,
KOTOPbIC OMPENEISIN OCHOBEYIO 3KOHOMMYECKYIO Cpey

Oyenku pyonsix 3anacos u pecypcog

3anacel pyabl MpeCTaBASIOT cO60i OLEHKH KOJHUeCTRa PyZbl, 100bI4a KOTOPOI M3 PyAHNKOB KOMIaHUM BO3MOKHA ¢
OKOHOMHYECKOH M IOPHAMYECKOH TOUKM 3peHns. Komnamms ocyuecTeiser OLIEHKY CBOMX pYIHBIX 3aMacoB M
MHHEPATLHBIX PECYPCOB HAa CCHOBE Ie0JIOTMYECKUX JTaHHBIX O pasMepe, IyGuHe, (bopme u kauectsa pynmoro Tena, a
TaKKE TOAXOMAMX METOAOB HOOBIYM M TEMIOB BO3MELUEHHS, COOPAHHBIX CrHELHATHCTAMH COOTBETCTBYIOLIEH
KBaTHQUKALMU. DTO TpeGyeT BBIPAGOTKH CIOKHBIX Fe0OrMYECKUX CYXKICHMIi NP NOACHEeHUN MHOpMALH. VuETHas
OUCHKA BEJTHYMHBI BO3MELLACMbIX 3AM1aCOB OCHOBBIBAETCA HA FEOJIOTMUECKHX IOy LUEHHNSX 1 CYKIEHHUSIX B OTHOLICHUH
pasMepa M KkauecTBa pyaHOrs Tejia, a TAKkKe Ha TakuX (akTopax, Kak OLEHKH BaMIOTHbIX KYPCOB, LiEH Ha TOBapbl,
Oyayuime TpeGoBaHusA K pasMepy KamuTana M 3aTpaThl Ha 100bIYy. KOMMaHus OLEHMBAET U OTYNTBIBAET 3aMIach pybl B
COOTBETCTBHHM C MPUHUMNAMH, COACPKAIUMMHUCA B ABCTPAIMIiCKOM Kogekce 1o OTYETHOCTH PesynbTaToB Passenxu,
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Munepanbhbix PecypcoB m Pynneix 3anacoB (maii 2013 rona), kotopslit rotoButcs OO0beIMHEHHBIM KOMHUTETOM 10
3anacam pyabl (JORC) ABCTpanuicKOro ropHO-METajlyprudyeckoro MHCTUTYTa, ABcTpaiuiickoro MHcTuTyTa
['eonoroB u CoBeTa 1o noJie3HbIM UCkomaeMbIM ABCTpainu, u3BecTHbli kak Koneke JORC.

3ampamel Ha pazeeoky u 0coLIvy

HpumeHeHue y‘{éTHOﬁ noJiuTUKM KoMmaHuu B OTHOIIEHHH 3aTpaT Ha PasBEAKY U OLEHKY Tpe6yeT CY)KIE€HUE TpH
OMpeACI€HUN BEPOATHOCTH TOJIYHYECHUA 6y1ly[].lMX S5KOHOMHMYECKHX BbIFOA, KOTOPOE MOKET OCHOBBLIBATHLCS Ha
JOMYIEHUAX OTHOCHUTEIIBHD TMpOAaXu MKW 3KCIUTyaTallih B 6}’)1}’UIEM, WKW YTO ONepaluuu He OOLIIM A0 CTalduu
KOTOpas noapasymeBacT OGOCHOBaHH)/iO OLEHKY CYLIECTBOBAHHA 3aracoB. B nononHenue k NIPUMEHEHUIO CYKIACHUSA
JJ1A ONpeneIEHUA BEPOATHOCTH MOJTYUECHUA 6)’IlyLLll’lX 9KOHOMMYECKHUX BBITOX OT Pa3BEIOYHLIX U OLIEHOUHBIX aKTHUBOB
Komnanuu wnu 4yto Orepaun He J0UUIN 10 CTaAuH, KOTOpas rnoapasymeBacTt 06OCHOBaHHle OLEHKY CYLIECTBOBAHMSA
3anacoB, KomnaHus [IPUMEHUT HEKOTOPbIE OLEHKH W CYKIACHHA. Onpeﬂeneﬂne 3anaca JORC Takxke sBisieTcs
OLCHOYHbIM TIPOLIECCOM, K()TOpblFl BKJIFOYAE€T pPas3/IMUHbIC CTENEHU HEONPEHCJICHHOCTHU, B 3aBUCUMOCTH OT TOrO Kak
KﬂaCCHQ)HUprlOTCﬂ 3anachb (T.e. U3MEPEHHbBIE, HCUHUCIICHHBIE HITH npeunonaraeMble).

[loacuérel HanpaMyo BIUAIOT koraa Komnanus nepeHocHT Ha Oy/1yllee 3aTpaThl Ha pa3Benky M oueHKy. [ToauTHka no
nepeHocy TpebyeT OT pyKOEOJCTBA HEKOTOPbIE OLIEHKH M TPEANONIOKEHHS 0 OY1yLIMX COOBITUAX M 0OCTOSTENBCTBAX, B
YAaCTHOCTH, AIBJISAETCA JIM 100bIYa SKOHOMHMYECKH BbITOAHOH onepauueit. JltoOble MoA0GHBIE OLEHKH M AOMYLIEHMUS
MOTYT HM3MEHHTBCS B Cllyuae MOCTYIUIEHHs HOBOW HMH(popmauuu. Ecin nocne kanuranu3auud 3aTparT MocTynaer
WHpOpMALMA, M3 KOTOPOH ClELYeT, 4TO BO3MELUEHME 3aTpaT MaloBEPOSTHO, KalHUTATM3UPOBAHHBIE CYMMb
CIHUCHIBAIOTCS B OTYETE O CGBOKYIHOM YOBITKE B TOM MEpUOJIE, B KOTOPOM NOJNy4YeHa HOBasi MHGOpMaLus.

Havucnenue uzHoca npouzgiocmeeHHbiM Memooom

OueHoYHBIE JKOHOMMYECKU M3BIEKAEMble 3arachl HCIOJB3YIOTCS JUIA  OMPEJENeHUs CYMM H3HOCA aKTHBOB,
OTHOCAIIMXCA K PyAHUKaM. DTO NPUBOAMT K HAYMCJICHUIO AMOPTH3ALIMK MPOMNOPLUMOHAIBHO UCTOLLEHHIO 0UAAEMOTO
OCTaBLIEroCs CPOKa MCMO0Jb30BaHUA pyaHHKa. CpOK MCIOJb30BAHUS KaKAOTO OOBEKTA, OLEHWUBAEMbIl €KEeroaHo,
MPUHHUMAET BO BHUMaHHE, KakK (M3MYECKME OrpaHMYeHMs CPOKa WCIOJNb30BAHMA, TaK M TeKylUlMe OLEHKH
JKOHOMHMYECKH M3BJICKAEMEIX 3aNlacoB TOPHOPYIHOr0 HMYLLECTBA, HA KOTOPOM HAXOAMTCS AKTMB. DTH pacuéThl
TPeOYIOT HCMONB30BAHMs OLEHOK M AOMYUIEHHH, BKIIOYAA KOJIMYECTBO H3BJIEKAEMBIX 3aracoB M OLEGHKY OyIylimX
KanuTanbHeIX 3arpaT. MMeetcs psan MeTOm0B Ha BHIOOP MO HAUYMCIIEHHWIO M3HOCA MPOM3BOACTBEHHBIM METOIOM.
Komnanus ucnonb3yer MeTol yuéTa MpOropUMOHANBHO KOJIMYECTBY TOHH 10OBITOM Pyabl B OTHOLIEHMHM 3aTpar Ha
dTane A00b41 U METOA y4€Ta NPONOPLHOHATLHO TOHHAM MPOU3BEIGHHOTO META/LIA B OTHOLIEHUH 3aTPaT, MOHECEHHDIX
noce J00bIYH.

Cnpaseonusas cmoumocme (YuHaAHCOBbIX UHCMPYMEHMOG

Kommnanus oLeHMBaeT (MEAHCOBbIE MHCTPYMEHTbI, N0 CMPABE/UIMBOI CTOMMOCTH Ha KamIylo ATy COCTABICHHSA
Oamanca.  CnpaBe/UIMBOIf CTOMMOCTBIO SBISIETCS LEHA, KOTopas ObuUla Obl MOMyveHa 3a MPOJAXY AKTHBA MM
BbITIaYeHa 3a nepesayy oCA3aTe/NbCTBA B PaMKaX CHE/KHM, COBEPIIAEMOM B OOBIYHOM MOPAIKE MEXKIY Y4aCTHHKAMHU
pbiHka Ha paty oueHku. CripaBeuiMBas CTOMMOCTb aKTHBA WM 0053aTelbCTBA OLIEHMBAETCS C MCIOJIb30BAHHEM
JOTIY LIEHHH, KOTOPbIE HCIONb30BATUCH Obl YHaCTHMKAMK PbIHKA MPH OTMpe/e/IeHHH LIEHbI aKTHBA HIIH 0043aTe/IbCTBa,
npeanonaras, 4To y4acTHHUKHM PbIHKA AEHCTBYIOT B CBOMX JyulIMX WHTepecax. OLeHKa CrpaBeMTHBON CTOMMOCTH
He(DMHAHCOBOrO AKTMBA Y4HTHIBAET BO3MOKHOCTh YYACTHUKA PbIHKA [EHEPMPOBATH SKOHOMHUYECKHE BBIFOMBI JHGO
MOCPECTBOM HCMOJIb30BAHUSA aKTHBA HAWIYYWMM W HaubGonee sddexTHBHBbIM 0Opazom nuGO B pesysbTare ero
NMPOAAXKH APYTOMY YYaCTHMKY PbIHKA, KOTOpbIH OyJeT WMCMOJIb30BAaTh NAHHbI AKTUB HAWIydIIMM # Haubonee
dpdexTuBHbLIM 00pasom. KomnaHus MCMONb3yeT Takhe METOAMKHM OLEHKH, KOTOpbIE SBNAIOTCH NPHEMJEMBIMH B
00CTOATENLCTBAX M JUISi KOTOPBIX AOCTYMHbI IAHHbIE, OCTATOYHbIE /Ul OLEHKH CMPaBeUTMBOIl CTOMMOCTH, TIpU 3TOM
MaKCHMAIbHO WCMOJb3Ys yVECTHbIC HAaO/I0aeMble UCXOHBIE NaHHBIE M MHHMMAIBHO MCTONB3Ys HeHaGlomaeMble
MCXONHbIE JaHHble. M3MEHCHMA B OLEHKAX M AOMYILEHUSX BXOASUIMX NAHHBIX MOTYT MOBJMATh HA CIPABELTUBYIO
CTOUMOCT.

Obecyenenue 0cHOBHbIX cpedcme

ObeclieHeHe HMEET MecTO, eciu OanlaHcoBas CTOMMOCTh aKTHBA WM noapasaeiCHus, FE€HEPUPYIOLICTO JEHEKHbIE
ITOTOKH, TPEBBILIAET €ro BO3MEILAEMYH CTOHUMOCTD, KOTOpas SBJISETCS HauOOJbIIENH u3 CJIEAYIOIIHUX BEJIUYUH:
cnpaBeajinBasgd CTOMMOCTb 3a BBbIYETOM 3aTpaT Ha MpPOAAXy M LEHHOCTb MCIIOJIb30BaHUA. Pacyér CﬂpaBC[UIHBOf;I
CTOMMOCTH 3a BBIUYETOM 3aTpaT Ha NpoJaky OCHOBaH Ha UMEIOLLEHCs HH(bOpMZlLIHH M0 UMEKOLLIUM o6ﬂ3aTeany}o cuny
KOMMCPYECKHM ClCJKaM MpOoJaKu aHaJIOrMYHbIX aKTUBOB WJHM MO HAOII01aeMbIM PbIHOYHBIM LIEHAM 3@ BBLIYETOM
JOMOJIHUTENIbHBIX 3aTpaT, MOHECEHHbIX B CBA3MU C BbIObITHEM akTHBa. Pacuér LUEHHOCTH HKCIOJIb30BAHUS OCHOBAH Ha
MOZIEJIN IUCKOHTUPOBAHHbIX AE€HEKHBIX MMOTOKOB.

JleHexkHble MOTOKM OepyTcs M3 GlOJUKeTa Ha criedyiolude S5 (MATh) JeT U He BKJIIOYAIOT B B AeSTENbHOCTS no
PECTPYKTYpH3ALMH, MO MPCBEACHHIO KOTOpoi y Komnanun el He umeercst 06S3aTeNbeTB, WM CyLUECTBEHHBIX
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MHBECTHLMH B OyaylieM, KOTOpble YJyyllaT pe3ylbTaThl aKTHBA MNPOBEPAEMOro Ha NpeaMeT O0OecLeHeHMUs
NoJipaszieNieHnsi, TeHEPUPYILEro JeHeKHbIe MOTOKM. Bo3Mellaemas cToMMOCTh Haubosiee UyBCTBHTENbHA K CTaBKE
JIMCKOHTHUPOBAHKS, HCIMONB3YyeMOil B MOJAENN AMCKOHTHPOBAHHBIX EHEXHBIX IOTOKOB, a TaKkKe K OXHIAeMbIM
MPUTOKAM JIEHEXKHBIX CPEACTB M TEMIAaM POCTA, UCMOIb30BAHHBIM B LE/AX IKCTPANONALUH.

P(33€p(3 no ﬂuxeudauuu U 6OZCMAHOBNIEHUIO yHacmka

3atparhl MO JMKBUAALMHK PYAHUKOB OyayT mnoHecenbl KommaHuell B KOHLE OMEPALMOHHOrO LMKIA HEKOTOPbIX
00bEKTOB M TOpHOpYAHOro wumyllectBa Komnanuu. KomnaHus OLEHMBAeT CBOM pe3epB MO JHMKBHAALMH M
BOCCTAHOBJIEHMIO Y4acTKa Ha KaXIyl0 OTYETHYIO AaTy. OKOHUATelbHbIEe 3aTPaThl MO JIMKBUAALUMHN PYAHHKOB SBJIAKOTCS
He Orpe/esieHHbIMU, U OLEHOUHbIE 3aTPaThl MOTYT M3MEHATbCA B CBA3M C MHOTOYMCICHHBIMH (haKTOpamu, KOTOpbIe
BKJIIOYAIOT OLIEHKY CTETNEHH U 3aTpart 10 JUKBUAALMH U BOCCTAHOBJIEHHIO Y4acTka, CKOPPEKTHPOBAHHBIX HA HHMIIALMIO
3a Mepuoj C JaThl OLEHKH 3aTpaT 0 OTYETHOIl AaThl Mo ()aKTHUECKOH cTaBke MH(IALMH M Jajiee 10 CpeaHew
nporHo3Hoii craBke uHdANMK 10,4% (B 2014 roxy: 6,4%) no pyauuky Benuxosckoe CeBepHoe u 6,2% 110 pyaHUKY
Bennxosckoe 1Oxnoe (B 2014 rony: 5,7%), u3MeHeHUs B IPUMEHAEMOI cTaBke nMcKoHTHpoBaHus 15,1% B 2015 rony
(8 2014 romy: 11%) no pyanunky Benuxosckoe Ceseproe u 8,4% mo pynHuky Benuxosckoe HOxuoe (B 2014
rony:8.6%).

B()3.weu¢ aemocms He(/) UHAHCOBBIX AKMUBOB

Ha kaxayto oTuéTHyto aaty Komnanus onpenensier, MMEIOTCs JIM MPU3HAKK 00eCLEeHeHUs aKTHBa WK M0Jpa3/elieHus,
reHepupytouiero aeHexxHpl2 notoku (ITIJIT). Ilpu Hanmumu TakuxX npu3HakoB, KommaHWs MPOW3BOAMT OLEHKY
BO3MeEIAeMO CTOUMOCTH aKTHBa, KOTOpas ABJISETCA HAMOOJIbLIEH U3 CIIEIYIOLHUX BEIMYHMH: CIIPABEIIMBAs CTOMMOCTh
3a BBIYETOM 3aTpaT Ha BbICBITHE M LIEHHOCTb MCMOJb30BaHMA. Pacuér TpedyeT MCIONb30BaHHE CYKIEHUI M OLIEHOK
TaKMX KaK JIONTOCPOUHbIE LIEHbl ToBapa (paccMaTpuBasi TeKyIIME M HCTOPHYECKHE LEHbI, TPEHAbl LEH M
COOTBETCTBYIOLIME (DaKTOpbHI), CTaBKa JMCKOHTUPOBAHMsA, ONEPALMOHHbIE PACXObl, OYAYLIME KaNHUTANOBIOKEHMS,
3aTparhbl HA JIMKBUIALMIO U BOCCTAHOBJIEHHE, MOTEHLMAN Ha Pa3Be/IKy, 3aMachl U OMepaLMOHHbIE Pe3y.IbTaThl (KOTOPbIE
BKJIIOYAIOT 00beMbI 100bIuM M Mpoaax). Takue CyKIeHHS W OLEHKM MOJIBEPIKEHbI PHCKY M HEONPENENEHHOCTH.
COOTBETCTBEHHO, €CTh BEPOATHOCTH TOTO YTO M3MEHEHMSl B OOCTOATENLCTBAX TMOBJIMAIOT HA JaHHbIE [POTHO3bBI,
KOTOpbI€ MOTYT TIOBJIMAThL Ha BO3MELIAEMYIO CTOMMOCTh akTuBoB W/unu IIIJIIT. B Takux ciay4asx, 4acThb WAM BCs
cymma OanancoBoit croumocT akTuBOB/I1TJIIT MokeT ObITh elé Gosblie o0ecLeHeHa WX 00ECLEHEHHE MOXKET ObITh
YMEHBLIEHO € 3((eKTOM, MPU3HAHHBIM B OTYETE O COBOKYMHOM yObITKe. CripaBe/uliBasi CTOMMOCTb 3TO LIeHa, KOTOpas
Obiia Obl MOJyyeHa B Cjv4yae MNPOA@KM aKTHMBA MM OIUIaYeHa B Cilydae [epejadd 00s3aTebCTBAa B OOBIYHOM
TpaH3aKLMU MEX/Y YYaCTHHKAaMU pbIHKA Ha JaTy OLEHKH.

3anacer

TecTbl Ha YMCTYIO CTOUMOCTD peal3ally NPOBOATCSA HA KXkKIYI0 OTUETHYIO ATy H MPEACTABISIOT COOOI OLEHOUHYIO
LeHY MPOJAXH, KOTOPYIO NPEANpPUATHE OKHMAAET Peain30BaTh KOrJa MPOAyKUMs 0OpaboTaHa W MpojaHa B XOJe
00bIYHOH KOMMEpPYECKOH LeATeNbHOCTH 32 BBIYETOM OLEHOYHBIX 3aTpaT Ha 3aBeplueHue oOpabOTKM M 3aTpaT Ha
MpoJaxy NpoayKuuu. Ecin CTOMMOCTb eHer ¢ yu€Tom (hakTopa BpeMEHH 3HauMTelbHa, JaHHbIE LEHbI M 3aTpaThl Ha
3aBepllIeHHe JUCKOHTHPYIOTCH.

Venoenvie obsizamensemasa

[To cBoemy xapakTepy yc.IOBHble 00s3aTesbcTBa OyAyT yperyJlMpoBaHbl JIHIIb B CIyyae HACTYIUICHHS MM He
HACTYIJIEHUs] OJHOrO MM HECKOJbKUX Oyayiimx coObITHil. OLEHKa HaJMuMS M MOTeHLMAbHBIX CYMM YCJIOBHBIX
00513aTe/IbCTB MOAPAa3yMEBAET MCIOJb30BAHHE 3HAUYMTE/ILHBIX CYKICHHI M y4ETHBIX OLEHOK pe3yibTara Oy mymx
COOBbITHH.

3ampamer na 6ckpblutHeie pabomol

[Tpu oTkpeITO# paspaborke, KoMmaHus HeCeT pacXo/bl MO BBIBO3Y FOPHBIX MOPOJ (3aTPaThl Ha BCKPBILIHbIE paGoThl) B
TeYeHUe TamnoB paspaboTKH 1 100bIYH. Bo Bpems s1ana 106bium, 3aTpaThl Ha BCKpbILLY (IPOU3BOJCTBEHHbIE 3aTPAThI
Ha BCKPBILIHbIE pabOThI) MOTYT OBITh MOHECEHBI KaK 10 OTHOLIEHHMIO K MPOM3BOACTBY MPOAYKLMH B 3TOT MEPHOL, TaK 1
K CO3MAHMIO YJyYLIEHHOTO JOCTYNa W ropHONOObIBAKOLEHl TMOKOCTH M0 OTHOWIGHHIO K pyae, KoTopas Oyner
no0biBaThC B Oydywem. [lepBblifi  KanmuTanmsupyeTcs Kak 4YacThb CTOMMOCTH TPOAYKUMHM, a T[OCITeAHMUIL,
KanuTajiM3upyeTcs B COCTAB aKTHBA MO BCKPBILIHBIM PaboTaM, TpH COOIONEHNH ONpeleNeHHbIX KPUTEPHEB.
Tpebyercs 3HaYMTENIbHOE CYXKJACHWE JUIA PAsiMuMs MEXJy BCKPBIIHBIMUH paboTaMu B TeueHue paspabOTKH M
BCKpBILIHBIMHM paboTamMi B TeueHHe A00bI4M, & TAKKE A1 PA3/IMYMA, YTO OTHOCHTCA K JA00bl4e MPOAYKLHH U YTO
OTHOCHTCS K CO3JaHUIO aKTKBA M0 BCKPBILIHLIM paboTaM.

Jlama navana 0obwivuu

KoMnaHus oueHMBaeT, sTan Kaxa0ro CTPOALIErocs PyAHHKA, YTOOBI ONpENenTh, KOraa PYAHHK MEPEXOAMT Ha ATal
106bI4H. DTO TPOMCXOUT, KOrJa PyAHUK 3HAYMTEJIbHO 3aBEPIIEH M FOTOB JUIS LEJEBOTO MCIIOJb30BAHHAL. Kpurepuu,
HCTIOJIb3YEMBIE IS aHANM3a 1aThl Hauana J00bIYM HA PYIHHKE, ONPEENAIOTCSH HAa OCHOBAHUM YHUKAJILHOTO XapakTepa
K@KI0ro NpOeKTa MO CTPOHTENBCTBY PyAHHKA. KOMIAaHUS pacCMaTpUBAET PasiIMUHBIE COOTBETCTBYIOLIHE KpUTEpHH
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JUIs OLEHKH TOro, KOrja HTam H0ObIYM CUMTAeTCsA HauyaBIUMMCA. B 3TOT MOMEHT BCE COOTBETCTBYIOLIHE CYMMbI
nepeknaccuuUUpyoTess U3 «PyIHMKH Ha cTaaun cTpouTesbeTBay B «JleficTByrolme pyaHuku» w/win «OCHOBHbIE
cpencTsay. HekoTopble KpUTepun BKIIOYAKOT, HO HE OTPaHUYHMBAIOTCS, CJIEIYIOLIMMH [IOKa3aTeAMMU:

o YPOBEHb MOHECEHHBIX KAaNMUTaJIbHbBIX 3aTPaT B CPABHEHHH C IEPBOHAYANLHON OLEHKO# 3aTPAT Ha CTPOMTENLCTBO;
o 3aBepLIeHre 000CHOBAHHOTO MEepHO1a NPOBEPKH 00OPY10BaHMsA PYAHHUKA;

o BO3MOKHOCTb 100bIUM MeTas1a B hopme, NPUroAHOM A1 npoaaxu (B paMKax crieuuuKalmm);

o BO3MOXKHOCTb HENpepbIBHOW 100bIYM MeTajla.

Korma npoekT pa3paGoTKW/CTPOMTENbCTBA PYAHMKA MEPEXOAMT Ha dTam A00BIYM, KalMTAIM3aUMA ONpeNeieHHbIX
3aTpaT Ha pa3paboTKy/CTPOUTENLCTBO PYINHUKA MPEKpallaeTcs, W 3aTparthbl OTHOCATCS JIMOO Ha 3amachl JUOO Ha
pacxo/ibl, 3a MCKJIIOYEHHEN KalUTAIH3UPYEMBIX 3aTPAT, OTBEYAIOLINM KPHUTEPHSAM KaNMTaIM3allid OTHOCSLIUXCA K
MOCTYIJICHHSAM WM YJIy4dIICHUSIM aKTHBA, CBA3aHHOTO C FOPHOA0ObIBAIOLIEIT eATEIbHOCTBIO, MOA3EMHOIl pa3paboTke
pYAHHKA WITH pa3p360TKe W=BJIEKAEMbIX 3aracoB. Takke B 3TOT MOMEHT HaYMHAETCs HauYHCIIEHUe aMOpPTH3aLUH.

Hemamepuanenoie akmugol

HeMaTepMaﬂbele AKTUBBI, KOTOPbIE ObILITH npqupereHbl OTACJIBHO, MPH NMEPBOHAYaJIbHOM NPpU3HAHUKU OLECHUBAKOTCA
10 NepBOHaYaIbHON CTOMMOCTH.

AMOmeaum 10 HEMATEpPUAJIbHbIM aKTUBAM HA4YUCJIAETCA Ha OCHOBE npxmonuueﬁnoro METOZa B TEYCHHUE pac‘{émoro
CpOKa X TOJIE3HOM Cﬂy}K6I:I. JIOXOJ:UJI WJIM pacxoibl OT CIIMCaHHA C y‘-léTa HEMATCPHAJIbHOTO aKTHUBA M3MEPAIOTCA Kak
pasHuLa Mexay YUCTOM Bbl])y‘lKOFl OT BbIOBITHS aKTHBA M 0aJJaHCOBOM CTOMMOCTBIO AKTHBA, U MPU3HAKOTCA B OTYETE O
COBOKYITHOM y6bm<e B MOMEHT CITMCaHHUA NaHHOI'O aKTHBaA.

OcnosHble cpedcmea u 20pHopyoOHoe UMYULeCmBO

[lepsonauansrnoe npusHamue

[To okoHYaHuM 3TaMna 1o CTPOUTEILCTBY PYAHHUKA, AKTHBbI NIEPEBOAATCA B COCTAB OCHOBHBIX CPE/CTB MJIM B KATETrOPHIO
«lopHopyaHoe uMyiiectBo». CTaTbd OCHOBHBIX CpPEICTB, BK/IIOYAas IOOBIBAIOLIME DYAHHKH, OTPAKAIOTCA MO
MEpBOHAYaIbHOM CTOMMOCTM 3a BBIYETOM HAKOIUIEHHONO M3HOCA M HAKOIUIEHHBIX YOBITKOB OT OOeclLeHeHHs.
[lepBoHayasibHasi CTOUMOCT) aKTHBA COCTOMT U3 LIEHBI IIPUOOPETEHHS UM CTOMMOCTH CTPOUTEILCTBA, JHOOBIX 3aTparT,
HETOCPEICTBEHHO CBSI3aHHLIX C BBOJAOM aKTHBA B JKCIUIyaTalMWIO, MEpBOHAYANIbHOII OLEHKH 06s3aTeNbcTBa M0
JMKBUIALMK M BOCCTAHOBJICHUIO y4YacTKa M JUIA KBaIM(DHUMPYEMbIX aKTHBOB (Ile MPUMEHMMO), MepBOHAYalbHas
CTOMMOCTb BKJIIOYACT Takike 3aTparhl 110 3aiiMam. LleHa npuoOpeTeHus UM CTOMMOCTb CTPOMTENLCTBA MPE/ICTABISET
000l COBOKYIHYIO CYMMY YIUIQYEHHbIX CPEICTB M CHPABEIMBYIO CTOMMOCTb JIHO6Or0 APYroro BO3HArpaXIEHHS,
MPEOCTABICHHOrO Ha npuobpeTeHue akThBa. KanutanusupoBaHHas CTOMMOCTb (DMHAHCOBOI apeHIbl TakiKe
BKJIIOYAETCS B COCTAaB OCHOBHBIX CPEACTB. PyIHHMKM TakkKe COCTOSAT M3 CHpaBeUIMBON CTOMMOCTH, CBS3aHHON C
3aracaMu MoJie3HbIX UCKOMEEMBIX M YacThIO MOJIE3HBIX UCKOMAEMbIX, KOTOPbIE CUNTAKOTCSH SKOHOMUUECKH BhITOIHbIM 1
ans 100bMM Ha MOMeHT npuoGpeTeHus. Korna mNpoekT CTPOMTENbCTBAa pyIHMKA mNepeiiieT B dTam 00bIuM,
KanuTaju3alus onpeleNieHEbIX 3aTpaT Ha CTPOMTEILCTBO PY/AHUKA NPEKPALIAaeTCs, 1 3aTpaThl TM0O paccMaTpUBaloTCA
KaK 4acTh CTOMMOCTH NPOAYKLMH WIH CIKCHIBAIOTCSA HA PacXOibl, KPOME 3aTpar, KOTOPbIE MOIEKAT KanuTalu3alimi,
OTHOCAIUMECS K TOCTYMNJICHUAM PYIHHUKOBOTO aKTHBA, YIy4YLICHHMS WIM HOBble Pa3pabOTKH, MOA3eMHas pazpaboTka
pyAHMKA MM pa3paboTKa H3BJIEKaeMbIX 3anacoB. [[1e pacXo/0B, KAaCAIOLIMXCS JOTOJHUTENbHON H00bIYM aKTHBOB,
YAYULIEHHs WM MCKIIOYeHUs HOBBIX pa3spaboTok, momseMHas pa3paboTka pyaHMKAa WM pa3paboTKa M3BIEKAEMbIX
3aMacoB MOJIEKAT KaruTaaH3aluH.

Hznoc/Amopmusayus

HakonneHHbie 3aTpaTel Ha pa3pa60Tl<y PYAHHKA aMOPTHU3HUPYIOTCSA TIPOU3BOJACTBEHHBIM METOJOM B OTHOLUEHUM
9KOHOMHYECKH M3BJICKAEMBIX 3aMacOB COOTBETCTBYIOLIErO pyIHHKA, 38 UCKJIIOUYEHUEM Cllydas, Koraa Cpok Mmoje3Horo
HUCII0JIb30BAHUS aKTHBOB MEHBLUE CPOKa 3KCIUlyaTallMM pYyJIHHKA, — B 3TOM Cllydae TNpUMEHsEeTCs ﬂpﬂMOﬂMHCﬁHblﬁ
meToa. PacuértHbie CAMHHULBI, JUIS 3aTpaT Ha MNOAAEP)KAHUE PYAHHUKOB 3TO TOHHBI pybl. ﬂpaBa MU KOHLECCHUH
AMOPTHU3UPYIOTCA MMPOH3BOACTBECHHBIM METOA0M B OTHOLUCHHUH 3KOHOMHWYECKH U3BJICKAEMBbIX 3anacosB
COOTBETCTBYIOLLUEIO y4yacTKe. an pacyéTe cTaBKU dAMOpPTHU3aLUK 1714 3aTpaT Ha pa3pa60TKy PYAHHKA YYMTBIBAIOTCS
3aTpartbl, MOHECEHHBIEC /10 1a {HOI'O MOMEHTA BMECTE C YTBEPIKACHHBIMH 6y[lyUlMMH 3aTpaTaMM Ha pa3pa60TKy.

OueHovHas CIpaBe/uinBasg CTOUMOCTb, MPUXOASALIAACA Ha 3aracbl I10JIE3HBIX HCKOMAEMbIX M 4YacTH MOJIE3HBIX
HWCKOITa€MBbIX, KOTOpas CYUTECTCS BCpOﬂTHOﬁ SKOHOMHUYECKON q00bIYei Ha MOMEHT ﬂpM06pCTCHI/Iﬂ, aMOPTHU3UPYETCA Ha
OCHOBE NPOU3BOACTBEHHOIO METOJQA, I'/Ie 3HAMEHATEJb 3TO JOKa3aHHbIE U BE€POATHBIE 3ar1achbl, a TaKXK€ OXKUJaeMble B
SKOHOMHYECKOM TILJIaHE, K U3BJICYEHHUIO YaCTh pPECYPCOB. OueHovHast ClpaBeajiMBasi CTOUMMOCTb MHUHEPAJIbHbIX
pPeCYpCOB, KOTOPbIE HE CYUTAIOTCSA IKOHOMHUUYECKH BEPOATHBIMU IS JN00BIYM HAa MOMEHT le/l06p€TeHMfl, HE noajiexar
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amopTH3ALMH, NIOKA PECYPCHl HE CTAHYT SKOHOMHYECKH BEPOSATHBIMU U 100b4M B Oy1yIlieM, U NPU3HAeTCs B COCTABe
pa3Be0YHbIX U OLEHOUHbIX AKTHBOB.

HpeMnﬂ, BbIIJIaY€HHasi CBEPX BHyTpeHHeﬁ CTOMMOCTH 3€MJIM, IJIA MOJIy4E€HUsl NOCTYyIa, AMOPTHU3UPYETCSA B TECUECHHE
CpoOKa 3KCIUlyaTallMi pyIOHHKa. Hpoqne OCHOBHBIE CPEACTBA, TAKME KaK MEPEABUIKHOE TOPHOPYIHOE oGopynosaHne,
Kak [paBujiO, aMOPTUSUELYKOTCA 110 npﬂmonuﬂeﬁuomy MCTOAY B TEYCHHUE OXUIAEMOr0 Cpoka TMOJIE3HOTO
UCII0JIb30BaHUA.

3emJ1si He aMOPTU3UPYETCsl.

[Ipekpaluenyne NpusHaHus paHee NPU3HAHHOIO OCHOBHOTO CPEICTBA 3HAYMTEILHOTO KOMIIOHEHTA NPOMCXOMUT TPH MX
BbIOBITHM WJIM B CJlydae, ecii B OyJylIeM He OXKMIAeTCs MOIYYEHUsI YKOHOMHUUYECKHUX BBIFOA OT MCIIOJIB30BAHUS WIIH
BbIOBITHS. JII060Ii 10X0 HI M yOBITOK, BO3HMKAIOWIMI B pe3y/bTaTe NpeKpalleH!s NPU3HAHKMS aKTHBa (PacCYMTaHHbI
KaK pa3sHMLA MEXKIY YMCTBIMM MOCTYMIEHUAMU OT BbIOBITHS M 0alaHCOBON CTOMMOCTBIO aKTHBA), BKJIIOYAETCS B OTUYET
0 COBOKYMHOM YOBITKe, KOr/[a NPU3HAHHE aKTHBa ObLIO MPEKPALLEHO.

JIMKBHAALMOHHASL CTOMMOCTh, CPOK IOJIE3HOH CJlyKObl M METO/bl AMOPTU3ALUN AKTHBOB AHAJM3MPYIOTCS B KOHIIE
KaJ10r0 OTYETHOrO NMEPHO/IA U MPH HEOOXOAUMOCTH KOPPEKTHPYIOTCS MEPCIEKTUBHO.

Kanumanvueiii pemonm

Pacxonbl Ha KanuTalbHbIH PEMOHT M MepeoOopyaoBaHHE BKIIOUAKOT B ceOi CTOMMOCTH 3aMEHSIOIIMX aKTHBOB MJIH
HYacTeil akTUBOB, a TaKXKe CTOMMOCTh KalMTalbHOro peMOHTa. Ecii criuchiBaemblit akTUB, 16O 4acTh akTHBA, KOTOpas
amMopTH3MPOBANach OTIENbHO, 3aAMEHACTCA H CYILIECTBYET BEPOSTHOCTH TOTO, YTO B OyyIlUem BCIEACTBHE MPO/TEHH
CpoKa MOJIE3HOr0 HCMONb30BaHN 00bekTa KoMNaHus MOJYYHT KOHOMMYECKHE BbITOAbl, CBSI3AHHBIE C HUM, TO
COOTBETCTBYIOLIHE 3aTPaThl MOJIEXKAT KaUTAIU3aL1H.

Ecnn  vacte akTuBa He paccMaTpuBajlaCb B Ka4ie€CTBE OTACJIIbHONO KOMITOHEHTa W, CI€a0BaTeIbHO, HE
aAMOpPTH3HUpOBajach OTACJIBHO, CTOUMOCTbL 3aMELUCHUS MCIOJIL3YETCS [id OornpeneneHus 0aslaHCOBOM CTOMMOCTH
3aMEHACEMOI0 aKTHBa, KOTOprﬁ [MOAJIEKUT HEMEAJICHHOMY CIIMCAHHUIO. Bce NpOYME TEKYLIUE 3aTPaThl MO0 PEMOHTY H
TEXHHYECKOMY 06C.]'Iy)Kl/lBaH AK0 OTHOCATCSA Ha pacxobl MO0 MEPEe UX BOZHUKHOBEHUA.

Qunancosvie akmuaewi

n@[)GOHCIl{GﬂbHOG NPUSHAHUE U OYCHKA

duHAHCOBbIE AKTHBBI, Haxomiwwuecs B chepe neiicteus MCBY 39, knaccunUMpYIOTCS COOTBETCTBEHHO Kak
(puHaHCOBBIE aKTHBBI, MEPEOLEHUBAEMBIE M0 CMPABEUIMBOI CTOMMOCTH Yepe3 NpHObLIb MK yOBITOK; 3aiiMbl K
IeOMTOPCKYIO 3aJ0/DKEHHOCTD; MHBECTHLIMH, yAepKMBaeMble 10 MOTALIEHUS; (GUHAHCOBbIC AKTHBbI, UMEIOLINECS B
HaJIMYUH TS TIPOJI@XHM MW TIPOM3BOMIHBIE MHCTPYMEHTBI, ONPE/IEICHHbIE B KAUeCTBE HHCTPYMEHTOB XEKMPOBAHUS
npu 3(Q(HeKTHBHOM XekMd0BaHMM. Bce QuHAaHCOBbie aKTHBbI NEPBOHAYANBLHO MNPU3HAKOTCS O CNpaBesIUBOI
CTOMMOCTH ILIHOC, B Cllyyae (PMHAHCOBBIX aKTHBOB, HE NIEPEOLEHHBAEMBIX T10 CTIPABETHBOI CTOMMOCTH Yepe3 npuObLIH
WIN yOBITOK, 3aTPaThl 110 CAEJIKE, CBA3AHHBIE C NIPHOOPETEHHEM (UHAHCOBOTO AKTHBA.

Obecyenenue QUHAHCOBLIX GKMUBOE

Ha kaxayio oT4éTHyio naTy KoMnaHus oLEHMBAeT HalM4Me OOBEKTUBHBIX NPU3HAKOB 00ECIEHEHHs (unaHCOBOTO
AKTHBA WM TPYNMbl (UHAACOBBIX aKTMBOB. (PMHAHCOBBIA AKTHB WIM TIpyNna (UHAHCOBBIX AKTHBOB CUMTAIOTCS
00€eCLICHEHHBIMU TOTJ1a M TOJBKO TOTJA, KOTJA CYIIECTBYET 00BEKTHBHOE CBUIETENLCTBO OOECIEHEHUs B pesyJibTate
oaHOro Wi Gosee coGbITHA, MPOU3OWIENIIMX MOCHE MEPBOHAYANLHOTO NPU3HAHMS AKTHBA (HacTymieHue «ciyyas
MoHeCeHUs yObITKa»), W ITOT Clyyail TMOHECeHHs yObITKa OKaszal MOMNAIOIIEECS HAAEKHON OLEHKe BIMAHME Ha
OxuIaemble Oy 1ylUne AeHekHbIE TIOTOKH N0 PUHAHCOBOMY aKTHBY W/ IPYIIIe ()MHAHCOBBIX AKTHBOB.

Dunaricosvie 0bs3aMENLCMEA

ﬂepeouaqanbﬁoe NpU3HaHue u oYyeHka

dunHaHcoBbIe 00A3aTeNbCTBA, HaXoAsAILMecs B cepe aeiictBus MCBY 39, KI1acCU(DUUMPYIOTCS COOTBETCTBEHHO KAk
(prHaHCOBBIE 00A3aTENLCTBA, NIEPEOLIEHHBAEMBIE 110 CIIPABELTHBOI CTOMMOCTH Yepes NPUOBLIbL WK YOBITOK, KPEAUTHI H
3alMbl, WK NPOU3BOJHBIE MHCTPYMEHTBI, ONPENENEHHBIE B KAYECTBE HHCTPYMEHTOB X€JUKUPOBAHUA NPH 3P HEKTUBHOM
XeUKMPOBAHUH.

Bcee (bHHaHCOBbIC obs3aTeNibeTBA [IEPBOHAYAILHO MPU3HAIOTCS 10 CIIpaBeIJIMBOM CTOMMOCTH, 3a BbIYETOM (l/l B Cjiyyae
INPOUECHTHBIX 3al7lM0B, KpEIUTOB U KPEeAUTOPCKOMU 3a110merHocm) HECMOCPEACTBEHHO CBA3aHHLIX C HUMU 3aTpar 1o
CHEJIKE.

DuHaHCcoBbIe 00s3aTeNbCcTBA KOMNAHNH BKIIIOYAIOT TOPTOBYIO H MIPOUYIO KPeIMTOPCKYIO 3aJ0JKEHHOCTb M 3aiiMbl.
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[IpekpalieHre NpuU3HaHUs

[TpusHanue puHaHCOBOrO COA3aTENBCTBA MPEKPALLAETCS, €C/IM 0043aTe/IbCTBO MOTAILEHO, AHHYIMPOBAHO, I CPOK ETO
neiictBus uctek. Ecin umerouteecs punaHcoBoe 00A3aTeNbCTBO 3aMEHAETCA APYTUM 00S3aTebCTBOM MEPEN TEM Ke
KPEMTOPOM, Ha CYIIECTSEHHO OTJIMYAIOLIMXCA YCJIOBMAX, WM €CIM YCIOBUS MMeEIOLIerocs obs3aTenbeTa
3HAYUTESIbHO U3MEHEHDI, TaKas 3aMEHa I M3MEHEHHUA yUUTBIBAKOTCA Kak MpeKpalleHne PU3HAHKUSA NePBOHAYATBHOrO
00513aTeIbCTBA M HAYANO MPU3HAHUA HOBOTO 00A3aTe/bCTBA, @ Pa3sHMLA B MX GANaHCOBOM CTOMMOCTH MpH3HAETCA B
0TYETE O COBOKYITHOM yOBITKE.

Bzaumozauém ¢unancosuix uncmpymenmog

DHUHAHCOBBIE AKTUBLI U ¢11HaHCOBble obs3aresbeTBa MOAIEKAT B3aUMO3a4yETy, a HETTO-CyMMa — IMpPEACTABJICHUIO B
0TY€TE O q)MHaHCOBOM MOJIOKEHHUH, KOrJa HMMeEeTCs OCYLIECTBUMOE B HACTOSLLUMA MOMEHT IOPHAUYECKOE MPaBO Ha
B3aUMO3a4yET NPU3HAHHBIX CYMM M KoOrjaa Komnanus wumeer HAaME€pEHHUE TNPOU3BECTHU pacqéT Ha HETTO-OCHOBE,
peain30BaTh aKTUBbI U OAHOBPEMEHHO C 3TUM IIOTaCUTh 00s3aTeNIbCTBA.

ToeapHo-Mamepuafszbte 3cnacel

PynHble 3amacel OLIEHMBaWTCA MO HAaWMEHbLIEH M3 ABYX BEJIMYHH — MEPBOHAYAIBLHON CTOMMOCTH JHMGO YMCTOi
CTOMMOCTH peanu3aunn. YKcTas CTONMOCTb peanyu3alun NpeacTaBseT co6oii OLEHOUHYIO LIEHY MPOAAKH MPOLYKIMH,
KOTOPYIO TMpeAnpuATHEe OHAAeT MpPOAaTh MOCJE TOro Kak MPOAYKLMsS repepaboTaHa M MPOJAHAa 3a BbIYETOM
OLEHOYHBIX 3aTPaT Ha 3aBEPILEHHE NePepadOTKM U 3aTpaT Ha MPOAAKY MPOLYKLHMH.

nepBOHa‘{aﬂbHaﬂ CTOMMOCTb ONPEAENACTCA Ha OCHOBE METOJA CPEAHEB3BELUCHHBIX BEJIMYUH M BKJKOYAET B ceds
NpsAMbI€ 3aTpaTbl Ha npu06peTeHue U COOTBETCTBYIOILYK) YaCThb IMOCTOSHHBIX U [ICPEMEHHBIX HAKJIaHBIX PAaCX0JIOB,
BKJIFO4as 3aTpaThl HA aMOPTHU3ALIUIO, TIOHECEHHbIE npu nepepa6on<e MaTe€praJioB B FOTOBYIO MPOAYKLHIO.

Cblpbe W MaTepHajibl U YYHUTBIBAKOTCA 10 HAWMEHbIIEMY 3HAYEHUIO U3 ce0eCTOMMOCTH WM YHUCTOM CTOUMOCTH
pea3aluu. Jlroboii pe3€pB Ha YCTAapeBIUME MW HEJIMKBHUIHbIE TOBAapHO-MaTepHajibHbl€ 3amachl OMNpenenseTcs B
OTHOLICHWH KOHKPETHBIX TOBApHO-MATE€pHUAIbHbIX 3aIlacoB. npOBOIlHTCSI pel‘yﬂﬂprlﬁ aHaJIu3 U1 OMnpeaesieHus
CTCIICHHW pe3€pBa Ha yCTApeBIINE U HEJIMKBUIHbIE TOBAPHO-MaTEepHaJIbHbIE 3allachl.

Obecyenenue HepuHaHCOBLX AKMUBOG

Ha xaxxayro otuérHyro naty KoMnanus onpenensieT, MMEIOTCS M NPU3HAKH BO3MOXKHOIO o0ecleHeH s akThBa. Ecau
Takhe MNPU3HAKK MMEIOT MECTO, MIIM ecln TpebyeTcs MpoBeIEHUE €XEroHON NPOBEPKH aKTHBA HA OBECLEHEHMe,
KoMnanus mpous3BOAMT OLEHKY BO3MELIaeMOii CTOMMOCTM aKTHBA. Bo3MeliaemMass CTOMMOCTh aKTHBA MM
nozpasjenenud, renepupyoulero acHexupie notokd (IMIAIN) — 3To HauGosbluas M3 CHEAYIOUIMX BEJIMYMH:
cnpaseauBas croumocts aktua (IIIII), 3a BbYeTOM 3aTpaT Ha NpoAaky, M LEHHOCTb MCHOJL30BAHUS AKTHBA
(TMTIT). Bo3smelaemas cTCUMOCTb ONpeeNsieTes Ul OTAeAbHOI0 aKTHBA, 3a HCKITHOYSHHEM Clly4aeB, KOrjia akTUB He
FEHEPUPYET MPHTOKH ACHEHHBIX CPE/CTB, KOTOPbIE, B OCHOBHOM, HE3aBUCHMbI OT MPHTOKOB, FeHEPUPYEMbIX APy UM
aKTUBaMH WM Tpynnamu akTuBoB. Eciu OanaHcoBas CTOMMOCTb aKTHBA WM [0JpPa3eIeHHs, FEHEPHPYIOLLETO
JCHE)KHbIE MOTOKH, NPEBBILIAET €ro BO3MELUAEMYIO CTOUMOCTb, aKTHB CUHTAETCS O0OECLIEHEHHBIM M CIMCHIBACTCS 110
BO3MelaeMoii ctoumocTy. [Ipu oueHke LEHHOCTH MCIO/b30BaHMs, OyaylINe AEHEKHbIE MOTOKH JUCKOHTHUPYIOTCA K
MPHUBEACHHOH CTOMMOCTH MO CTaBKEe AMCKOHTHPOBAHHUSA [0 HATIOTOOOIOKEHHS, KOTOpas OTpaXaeT TEKYILYI0 PbIHOUHYIO
OLICHKY BPEMEHHOH CTOMMCCTH JEHEr W pUCKH, mpucyuue aktuBy. [lpu onpenenexnu CrpaBeUIMBOM CTOMMOCTH 3a
BbIMETOM 3aTpaT Ha MPOAZKY MPUMEHAETCA COOTBETCTBYIOLIAS MOJENb OLEHKH. DTH pacuéThl MOATBEPHKAAIOTCS
OLEHOYHBIMH KO3(puLMEHTaMH, KOTUPOBKaMH LieH CBOGOAHO 0OpaIlaloIiXCsl Ha PbIHKE aKUUH J0YePHUX KOMMaHH
WJIH MTPOYMMH IOCTYITHBIMHU OKA3aTeAMH CIIPaBeUIMBOM CTOMMOCTH.

Heneodicnvie cpedcmaa u ux skeusanenmot

I[CHC)KH!)IC CPeACTBA U UX 3KBUBAJIEHTHI B OTYETE O Cbl’lHaHCOBOM [10JIOXKEHUH BKIIIOYAIOT JIEHEKHbIE CpencTna B OaHkax
1 B KaccCe, a TaKKe€ KpaTKOCPOYHbIE NEIO3UThI C N€pBOHaYaJIbHBIM CPOKOM IOrauieHus He 0ojiee 3 (Tpéx) MECALIEB, HO
HCKJIIOYAIOT JI00bIE NE€HEKHBIE CPEACTBA, OrpaHUYEHHbIE B HUCIMOJIb30BAHUMU. I[eHe»chle CpelCcTBa, OrpaHUYEHHbIE B
HACIOJIb30BAaHUU HE IOCTYIHbI IS Komnamm, U TIO3TOMY HE CUYUTAKOTCS BLICOKOJMUKBUIAHBIMU. Hanpumep, JACHEKHbIC
CpeICTBa, OTIIOKEHHBIC Ha ITOKPBITHE 0053aTeNbCTB 110 JIMKBU1alMM X BOCCTAHOBJIEHUIO ydacTka.

Pesepebi

Pesepsbl npushaiotes Toraa, koraa Komnawus uMeer Tekyllee (IOPHAMYECKOE MAM BbITEKAIOLIEE M3 NPaKTHKK)
00513aTesIbCTBO B pesysibTaTe COOBITHIA, MPOM3OWIEAMX B MPOLUIOM, @ TakkKe CYLUECTBYET BEPOATHOCTb TOrO, YTO
MPOU30MAET OTTOK CPE/ICTB, CBA3AHHBIX C IKOHOMHUECKHUMMU BbIFOAAMM, JUTS MO HUS 0043aTeNbCTBA, U MOXKET ObITh
[pOM3BCICHA COOTBETCTBYICIUAsA NOCTOBEPHAs OLEHKAa 3TOro obs3atenbctBa. Ecnu KoMmmamus oxumaer MOJYYHUTD
BO3MELICHHE HEKOTOPOH HacTH MM BCEX Pe3epBOB, HANPUMEp, 10 JOrOBOPY CTPAXOBAHMA, BOIMEIICHNE NpU3HaeTcs
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KaK OTAEJNbHbIA aKTUB, HO TOJbKO B TOM cllydyae€, Koraa TIoOJIly4Y€HHE BO3MELIEHUSA 3THUX aKTHUBOB MPaKTHYECKH
6CCCﬂ0pH0. Pacxon, oTHOCsILMiCS K pe3€pBYy, OTPAXKALTCA B OTHETE O COBOKYITHOM y61>m<e 3a BbIYETOM BO3MELICHUA.

Eciu BansHue BpeMEHHOI CTOMMOCTH JIeHEr CYLIECTBEHHOE, Pe3epBbl AMCKOHTHPYIOTCA MO TeKylueil CTaBke 0
HaIOr000JI0KEHHS, KOTOPask OTPaXaeT PUCKH, XapakTepHbIe Ul KOHKPETHOro 0053aTelbCTBa, KOTAA 3T0 NPUMEHHUMO.
Eciu npumeHseTcs QMCKCHTMPOBAHME, TO YBEJIMYEHHE pe3epBa C TeYeHHEM BPEMEHM MNPU3HAETCS KaK 4YacTb
(hMHAHCOBBIX 3aTPaT B OTYE™€ O COBOKYITHOM YOBITKE.

Obsazamenbcmeo no Jluxeudauuu U BOCCMAHOBNICHUIO YYacmKa

PesepBbl 1Mo JMKBUIALMKM W BOCCTAHOBJIEHMIO yyacTKa MpH3HAIOTCA, ecii KoMmaHus uMeer Tekyliee o6s3aTebCTBO
(1OpMAMYECKOE WM BBITEKAIOLIECE W3 MPAKTHKM), BO3HUKLIEE B Pe3yabTaTe COOBITHIA, MPOM3OWEAUIMX B NPOLLIOM, U
BEPOSITHO, YTO Ui MOTralieHus o0s13aTebcTBa NOTpedyeTcss OTTOK CPEeACTB, M CyMMa TaKoro 00A3aTebCTBA MOKET
ObITh HaJEXHO oOueHeHa. [laHHas OeATENbHOCTh 10 BOCCTAHOBJICHHMIO BKJIHOYAET B ceOf JEMOHTAX M BHIBO3
COOpY)KEHHI, BOCCTAHOBJIEHWE TEPPUTOPMH, Ha KOTOPBIX pacroyiaraluch pyIHHKH M XBOCTOBbIE JaMObl, JEMOHTAXK
NPOM3BOACTBEHHOrO 00OPY/0BaHMsA, 3aKPbITHE MPOMBILLIEHHBIX 00BEKTOB H MECT CKJIaAMPOBAHHMA OTXOJOB, @ TAKKE
BOCCTaHOBJIEHHE, MEIMOPALLUA U PEKYJIbTHBALINS 3aTPOHYTHIX TEPPUTOPHIA.

OO0s3aTeNbCTBO, KaK MNpaBHNO, BO3HUKAET, KOrJa MPOMCXOAMT YCTAHOBKA AKTHBA, WM KOIJa HAHOCHTCS Bpen
OKpY>Kalolei cpeaie Wiy 3eMiie Ha MecTe I00BIYH.

[lpu nepBoHayanbHOM TNpU3HAHMM 00A3aTENbCTBA NPHUBEACHHAs CTOMMOCTb PAacUETHBIX 3aTpaT KannTalu3upyeTcs
MOCPEACTBOM yBeJIMYeHHUs 0alaHCOBOI CTOMMOCTH COOTBETCTBYIOLIMX AKTHBOB, CBS3aHHBIX C rOpHO00bIBAIOLIE T
AEATEILHOCTBIO B TOM CTEMEHH, B KOTOPOH OHM BO3HMKIIM B pe3ysibTaTe pa3pabOTKH/CTPOUTENbCTBA pyanuka. JlioGbie
00s3aTeNbCTBA MO JIMKBHIALMKM M BOCCTAHOBIEHWIO YYacTKa, KOTOpble BO3HHUKAIOT B npouecce MPOU3BOICTBA
MPONYKLHH, OTHOCATCA HA PacXo/ibl, TOrA Kak CTOMMOCTb MPOAYKLUMH NPU3HAETCS B Ce6ECTOMMOCTH Peann30BaHHbIX
NpoayKTOB. J[OMOJHUTENbHLIE HAPYLIEHHUST WM M3MEHEHMS B 3aTpaTaX Ha JIMKBHAALMIO M BOCCTAHOBJIEHME yyacTka
NPU3HAIOTCA KaK YBEIMUECHAEC WM HAUMCJIEHUS B COOTBETCTBYIOLIUX aKTHBAX M OOA3ATENBCTBAX MO JUKBUAALMM M
BOCCTaHOBJICHHIO y4acTKa, MO MEpe MX NPOUCXOXKAeHHs. PacXobl, CBA3aHHbIE C BOCCTAHOBJEHHEM NIOBPEXKIEHHBIX
TEPPUTOpHUiA (TOC/IE Hayana KOMMEpUYeckoil 100bIuM), KOTOpble ObLIM MOHECEHHI Ha MOCTOSHHON OCHOBE BO BpeMS
106bI4YH, HAYMCIISIOTCS MO YHCTOM MPUBEAEHHON CTOMMOCTH M MPH3HAIOTCS B COCTABE NpuObLIM MK yOBbITKA MO0 Mepe
JI0OBIUH.

Okonocuueckue sampamul u obsizamenvcmea

DKOJIOrMyecKue 3aTpaTbl, KOTOPbIE OTHOCATCA K TEKYLIMM WU 6ynyu1uM J0X0aM TPU3HAKTCA Kak pacxoabl HJIH
KaluTaJu3upyrTCsd B 3aBUCUMOCTH OT 00CTOATENILCTB. 3anaTbl, KOTOPbIE OTHOCATCA K CYHIECTBYIOLIEMY YCIIOBHUIO,
BbI3BAHHOMY MpPOUIJIBIMHU COOBITHAMM U HE CHOCOGCTBleT TEKYLIHUM HJTH 6yﬂyu1uM A0X0JaM, OTHOCATCS Ha pacXo/bl.

3anaTbl 10 3KOJIOTMYECKHM 00A3aTeJIbCTBAM TpU3HAIOTCS KOrla OYMUCTKA BEPOSATHA M CBSI3aHHBIE C 3TUM pacxoasl
MOTYT ObITh AOCTOBEPHO OLIZHEHBI. Kak NPpaBUJIO, CPOKH TNPHU3HAHUS JAaHHBIX PE€3€pBOB COBMNAAAOT ¢ 0053aTEILCTBOM
o O(bHLIl/laJ'leOMy nJjiany NeUCTBUIM MK paHbLIC, MPH NPOAAXKE UM 3aKPBITUH HEAKTUBHBIX PYAHUKOB.

[TpusHanHas cymMma siBseTcs HausTyuel OUeHKoi HeoGX0AMMBbIX 3aTpat. Eciin 0653aTeIbeTBO He OyZIeT BbIMTaueHo B
TEUCHNE HECKONILKHX JIET, CyMMOI NMPU3HAHUA OyIeT ABNATHLCA NPUBENEHHAsA CTOMMOCTh O3KIIAEMBIX Gy TyLIMX 3aTpar.

3ampamol Ha 6ckpeiuiibie pabomel

B pamkax mpoBeneHus ropHopyaHbix pa6ot KoMmmnauus HeceT 3aTpaThl Ha BCKPbILIHbIE paboThl (yAaneHue TOpHbIX
TMopoJ1) Kak Ha 3Tane pa3palOTKH, TaK M Ha JTane A00bIYM. 3aTpaThl Ha BCKPBILIHBIE pabOThl, MOHECEHHBIE Ha 3Tarle
pa3pabOTKH pyAHKMKA 10 Havaa Tana 100bH (BCKpbIUIHBIE PAbOTHI MpH pa3paboTke), KanUTATU3UPYIOTCA Kak 4acTh
3arpaT Ha CTPOMTEILCTBO DPYIHHKA, M B TOCIENyIOWIEM aMOPTH3MPYIOTCS B TEUEHHE CBOETO CPOKA MOJE3HONO
MCTIO/Ib30BAHHA C NPUMEHEHHEM MPOM3BOJICTBEHHOTO METOAA. Kanuranmsaums BCKPbIWIHBIX 3aTpaT Ha pazpaboTky
MpEKPALLAeTCs, KOraa pyAHNK/KOMIIOHEHT BBEIEH B OKCIUTYaTallHio M FOTOB K HCIOJIb30BAHMIO, COTIACHO HaMepeHUsIM
pykoBoicTBa. PakKTOpbI, WCMOJL30BAHHBIE JUIS OMNpElENeHNs TOro, KOraa Ha PYAHMKE/KOMMOHEHTE Oblla HayaTa
N00bIYa, U3NOKEHBI B IPUMEHaHUU «/Jama Havana 0obbiuuy.

Bekpbibbie paboThl, MpoBeEHHbIE B TeueHHe dTana J00BIYM B Kapbepe (BekpbiHbie paboThl mpu m0GbIYE),
YUMTBIBAIOTCA kak ykasaHo panee. [locne Hayana A06blMM MpH  JanbHeiwedl pa3spaGoTke pyAHUKA MOXKET
MoTpeboBaThCA STAall MCKIKCUMTENHO MHTEHCHBHBIX BCKDBIIHBIX paGoOT, uTo Mo CBOEMY XapakTepy aHaJOrM4HO
BCKPBILUHBIM paboTaM npu paspaboTke. 3aTpaThl Ha NMPOBEAEHHE TAKUX BCKPHILIHBIX paGoT YYMTBIBAIOTCS aHAIIOIHYHO
YUETY BCKPBIUIHBIX paboT np# pa3paboTke (Kak yka3aHo BbILIE).

Kax [IpaBujIO, CYHUTAETCA, YTO 3aTpaThl Ha BCKPbILUHbIE pa60Tbl, MOHECEHHbIE Ha ITane 1106131'1]/[, IMPUHOCAT IBE
BbIFOIbI — MPOU3BOJACTBO MPCAYKLUMUH UIIH YJIyYLLEHHbI I JOCTYII K pyAE, U3BJIEUEHHE KOTOpOﬁ 6yueT OCYLUECTBJIATLCS B
6y£lyu1€M. Ecnu BbIroasl MOJIYYEHBbI B (bOpMC NPOAYKUMH, NPOU3BEAEHHON B TAHHOM NIEPHOJIE, BCKPbIILIHbIE 3aTparTsl Mo
no0bIye YYHATBIBAOTCS B COCTAaBE 3aTpaT Ha NPOU3BOJACTBO JAAHHOM NPpOAYKLHH. Ecnu BBIT'O/JIbl MOJIy4Y€HbI B (bopMe
YJIyHUICHHOIr'0 I0CTYIAa K py e, KoTopas 6yﬂeT W3BJICYEHA B 6y}1yU.ICM, 3aTpaThl MPU3HAKOTCS B KaYECTBE A0JITOCPOYHBIX
AKTHUBOB, OTHOCSIIHXCS K aKTUBaAM I10 BCKpblU.lHOl?l JEATEJIbHOCTH, €CJIM COOITIO 1€ HbI ciaeayromue KpHUTEpHU:
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o [Tomyuenune OymylIMX >KOHOMMYECKMX BbIFOJ (YTO MPEACTABIEHO YJYYIUEHHBIM NOCTYIIOM K PYIHOMY Teiy)
SABJISIETCS BEPOSATHBIV;

. KoMnoHeHT pyaHore Tesa, J0CTyN K KOTOpoMy OyJeT YJIyullleH, MOXKET ObITh JOCTOBEPHO OTpEIENIEH;

. 3aTpaTsbl, CBA3aHHBIE C YJIYUIIEHHBIM A0CTYNOM, MOTYT ObITh HAJIEXKHO OLEHEHBI.

Ecnu He Bce KpUTEPUH YIOEJIETBOPEHbI, BCKPBILIHbLIE 3aTPAThl HA I106H'~ly OTpaXKaroTCs B OTYETE O COBOKYITHOM y6blTKC
B KaY€CTBE OMNMEPALMOHHBIX 3aTPaT 1O MEPE UX IMOHECEHUS.

ITpu onpeneneHuy KOMIOHEHTOB pyaHoro Tenqa KomnaHus TeCHO pabOTaeT ¢ MPOM3BOACTBEHHBIM MEPCOHATIOM [0
Ka’kJI0# orepalMy no 100kYe [1d aHajiM3a Kak10ro IjlaHa pyaHMKa. B GosblIMHCTBE cllyyaeB, KOMIOHEHT OyaeT
MPEeACTaBAATh COOO0MH MOACUCTEMY LIJIOTO PYAHOIO Tea, U B PyJIHUKE MOXET ObITh HECKOJIBKO KOMMOHEHTOB. [1naHbl
PYAHUKOB M, CJIE[0BATENLHO, ONPENEIEHNE KOMIOHEHTOB MOKET Pa3anyaThCs MEKIY PYIAHUKAMH MO PALY MPHUMH.
[Tomumo mpouero, croaa BXOAMT: THIl TOBapa, reOJOTMYECKME XapaKTePUCTHKM PYAHOTO Tesa, reorpaduueckoe
MECTOMOoJI0)KeHne W/unn (uHaHCOBble oOCTOATENbCTBA. IlpMHMMas BO BHUMaHMe XapakTep onepauuii Komnanmu,
KOMIOHEHTaMHU ABJIAIOTCA OOPTHl OTpabaThIBAEMOro Kapbhepa WM 3Talbl, W, Kak [PAaBUJIO, OHM 0Opa3ylOT YacThb
KPYMHOTO MHBECTULIOHHOTY pelleHus, KOTopoe TpedyeT 0100peH s COBeTa.

AKTHB 110 BCKprU.lHOFl JACATECJIBHOCTH INEPBOHA4YallbHO OLECHUBACTCA 110 CCGCCTOHMOCTH, KOTOpas ABJIAECTCA
COBOKYINHOCTBIO 3aTpar, [MOHECEHHBIX HETNIOCPEACTBEHHO JIA OCYILUECTBJICHMS BCKpbllllHOﬂ ACATEIILHOCTH, KOTOpas
yaydiwaeTtr A0oCTyn K onpeuenéﬂﬂomy KOMIIOHEHTY pYJbl, TIIOC pacnpeiesieHue HEMOCPEACTBEHHbIX HaKIaIHbIX
pacxoaoB. Ecnu COMYTCTBY fOILIME pa60Tbl BO3HUKAKOT B TO K€ BpPEMA, 4YTO U paGOTbl rno BCKpblLI.lHOFl 11061,1%, HO HE
SBJIAIOTCS  0053aTEJIbHBIMU  J1IS TOro, YTOOBI npoao/uKaTh pa60'rb| no BCKpblLLlHOﬁ no0blye Kak 93To ObLIO
3aIJTAaHUPOBAHO, NTaHHBIC 3a7PaThl HE BKIIFOYALOTCA B 3aTPaThl aKTHBA 10 BCKpblLUHOﬁ JACATEC/IbLHOCTH.

AKTHB TI0 BCKpBIIIHBIM patoTaM BMOCIEICTBMH aMOPTH3UPYETCS ¢ MCMOIb30BAHMEM MPOM3BOICTBEHHOTO METOA B
TeUYeHHE CPOKa CIyXObl MJEHTH(QUUMPOBAHHOTO KOMIIOHEHTA PYJHOrO Tena, KOTOpoe cTalo 6ojee MOCTYNMHbIM B
pe3ysbTaTe BCKPBIIIHBIX PaboT. DKOHOMUYECKH H3BJIEKaeMble 3aIlachl, KOTOpbIE BKJIIOYAIOT B cebsi [OKa3aHHbE U
BEPOATHBIE ~ 3amachl, MCIIONB3YIOTCA Ul ONpejeSieHHs OXKHAAEMOro Cpoka MOJE3HOr0  MCHOJNb30BaHUS
MIEHTU(GULUMPOBAHHOrO KOMITOHEHTA PYIHOTO Tejla. AKTHB MO BCKPBILIHBIM paboTam 3aTeM 0TpaxaeTcs 1Mo CTOMMOCTH
3a BbIYETOM aMOPTHU3ALMK U JIHOOBIX YOBITKOB OT 0OeclieHe HHUs.

Oyenka cnpageodnugoll cmovmocmu

CripaBeIMBOH CTOMMOCTbI) ABAAETCA LiEHa, KoTopas Oblia Obl MoJyveHa 3a Mpoaaxy akTHBA WM BBITLIaueHa 3a
nepezady oGsA3aTENLCTBA B PAMKAX CHENKH, COBEPUIAEMOH B 0OBIYHOM MOPSAAKE MEXK/Y yYacTHMKAMM PhIHKA HA ATy
oueHkd. OueHKa CrpaBeTHBOI CTOMMOCTH TNpEAMNOiaraeT, 4TO CHENKa MO MPOAAKE aKTUBA WM Mepenaye
00s3arenbCTBA MPOUCXOAUT MHOO:

° Ha OCHOBHOM pbIHKE 1JI aKTHUBA WJIK 00SI3aTeIbCTRA;
° B YCIOBMAX OTCYTCTBMSA OCHOBHOIO pbiHKA, Ha Haubojiee ONaronpuUsTHOM pblHKE I aKTHBA MIIH
o0s3aTenbCTBA.

Y Komnanuu 10J0KeH ObITh 1OCTYN K OCHOBHOMY MM HauGosiee 6J1aronpuaTHOMY phIHKY.

CnpaBeqnBas CTOMMOCTb aKTHBA WM 003aTe/bCTBA OLEHMBAETCA C HCIMONB30BAHHEM JOMYLIECHHH, KOTOPbIE
HCTIONB30BAJINCE Obl YYACTHAKAMH PbIHKA NPH ONPE/IEIeHUH LIeHbI aKTHBA HII 0653 TeNbCTBA, NPH 3TOM MPEAnoaras,
YTO YYaCTHHKH pbIHKa AEHCTBYIOT B CBOMX JIy4IUMX SKOHOMHYECKMX MHTepecaX. OLeHKa CrpaBeLTHBON CTOMMOCTH
He(DUHAHCOBOrO aKTHBA YYATHIBAET BO3MOKHOCTb YYaCTHHKA PHIHKA F€HEPMPOBATH KOHOMHMUYECKME BBIFOMIbI JIHOO
MOCPE/ICTBOM MCMONB30BAaH A4Sl aKTHBA HAMIYYLIMM W Haubosnee ddexTuBHbIM 06pasoM MO B pesysibTaTe €ro
NMPOJAXH NPYrOMY Yy4acTHWUKY PBIHKA, KOTOpbIH OyAeT WCMoib30BaTh JaHHBI AaKTHB HAWIYYIIAM W Haubojee
dpdexTuBHbIM - 0OpasoM. KoOMMaHMs HMCMONB3YeT METONMKH OLUGHKHM, KOTOpble ABISIOTCA MPHEMIEMbIMH B
CHIOKMBLINXCA OOCTOATENLCTBAX M JUISA KOTOPbIX JOCTYNHbI JAHHBIE, JIOCTATOMHbIE JUIS OLEHKH CIPaBeLTHBOIl
CTOMMOCTH, MNPU 3TOM MAKCUMAJILHO MCIMOJIB3YA YMECTHble HaOMIOJaeMble UCXOHbIE NAHHBbIE M MHUHUMATbHO
MCTIONB3Ysl HeHAOIIOIaeMble HCXOLHBIE JaHHble. Bee akTHBEI M 00f3aTeNbCTBA, CNIPABE/LTHBAs CTOMMOCTH KOTODBIX
OLEHMBACTCA WM PACKPHIEACTCSs B (DUHAHCOBOH OTYETHOCTH, KIACCHM(DULMPYIOTCS B paMKax ONMHCAHHON HiKe
MEPapXvH CMpaBe/UIMBOI CTOMMOCTH Ha OCHOBE HMCXOAHBIX [aHHBIX CAMOrO HHU3KOTO YpOBHS, KOTOpas SBJSETCA
CYLIECTBEHHOM U1l OUEHKH CTPaBeUTMBOM CTOMMOCTH B LIEJIOM:

° YposeHb | — PblHOUNbIE KOTUPOBKM LIEH Ha aKTHBHOM PHIHKE MO MICHTHYHLIM aKTHBAM MJIM 00S3aTesbCTBAM
(6e3 KaKUX-1TMO0 KOPPEKTUPOBOK);

L4 YPOBCHL 2 — Monenn OLCHKH, B KOTOpPBIX CYLIECTBEHHbIE IJIs OLIEHKH cnpaBennuBoﬂ CTOMMOCTH HCXO/[HbIE
JIaHHbIE, OTHOCALIMECS K Haubosee HU3KOMY YPOBHKO HUEpapXHH, SBISAKOTCS NnpsiMO  HMJIK  KOCBEHHO
HabJ1101aeMBIMU HA PbIHKE;
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L4 YPOBCHL 3 — Moge:aun OLEHKH, B KOTOPBIX CYILIECTBEHHbIC IJIsI OLEHKH cnpaBezmuBoﬁ CTOMMOCTHU HCXOOHbIE
JaHHBIE, OTHOCAIIHUECSA K Haubonee HHU3KOMY YPOBHIO UEPAPXUH, HE ABIISIHOTCS Ha6J'llO}.IaeMLIMH Ha PBIHKE:

B cnyuae akTHBOB M 00A3aTesbCTB, KOTOPbIE MPU3HAIOTCA B (PMHAHCOBON OTYETHOCTHM HAa MEPUOAMYECKONH OCHOBE,
Komnanus onpenenser EeOOXOAMMOCTb MX TNEPEBOAa MEXITY YPOBHSAMH HEpapXvH, MOBTOPHO aHATM3MPYS
KIacch(puKaLmio (Ha OCHOBAHMM MCXOIHBIX IaHHBIX CAMOTO HH3KOTO YPOBHS, KOTOPbIE SIBJISIOTCS CYILECTBEHHBIMU /LIS
OLIEHKH CTpaBeUTMBOM CTOMMOCTH B LIEJIOM) Ha KOHELl KaX/10r0 OTYETHOTO MEpHOIA.

B uensax packpbiTHii cripaBennBoii croumocT, Komnanus onpeaenuna Kiacchl akTHBOB M 00A3aTelIbCTB, HCXOAS U3
Xapakrepa, 0COOEHHOCTE 1l PUCKOB aKTHBA WJIM 00A3aTeNbCTBA M YPOBHS MEPAPXMM CMPABEUTHBON CTOMMOCTH, Kak
OIMMCAHO BbILLE.

Knaccudpuxayus axmugos u o6szamenscme Kak Kpamkocpounvie u 00120CPOYHbLE

B otuéte o quchoaom nosoxeHnu Komnanus NpeACTaBJIACT aKTUBBI U 00513aTeNbCTBAa Ha OCHOBE MX Knaccuq)mcauun
Ha KpaTKOCPOYHBIE U A0JTOCPOYHLIC. AKTHB ABJISIETCA KpaTKOCPOYHBIM, €CJIH:

L €ro rnpeanojlara€Tcsa peajan3oBaTb MM OH INpeIHa3HAYeH i Npoaaxu MJIn ﬂOTpeGJ’ICHVlﬂ B paMKax 00BIYHOTO
OMNnEpalMOHHOI0 LUKIIA;

L OH TMpeJHa3Ha4YeH B CCHOBHOM LIS LICJICH TOPIroOBJIH;
L4 €ro npeanojiara€Tcs peajan3oBaTh B TEUEHUE 12 Mecs1eB nocyie OKOHYaHUs OTYETHOIO nepuoaa; uiu
L] OH TMNpEeaCTaBJISET co00it JIeHeXKHbIe CpeACTBa WJIM HUX J3KBUBAJIEHTBI, 3a HCKIIIOUYEHUEM CJIY4aeB HaJIu4dusd

OFpaHH‘lCHHﬁ Ha €ro oOMEH WJIM HCIIOJNIb30BAHUE JUls TIoramieHus o0s3aTeNIbCTB B TEYEHHE Kak MHUHHMYM
12 MecsiLeB nocjie OKOHYaHUsI OTYETHOTO nepuona.

Bce MpOYHEC aKTHUBBI KﬂaCCHlbl/lLalleTCﬂ, KaK d0JITOCPOYHBIE.

O0s13aTenbCTBO ABJIAETCA KPaTKOCPOYHbIM, €CJIH:

. €ro MpeJrnoaraeTcs 10racuTh B paMKax 00bIYHOIO ONEPALMOHHOTO LHKJIA;

o OHO yJ€PKMBAETCS B OCHOBHOM /1Al LIEJIEH TOProBIIM;

o OHO MO/IEKHUT MOTALLEHHIO B TeUeHHe 12 MeCsLEeB N0C/Ie OKOHYAaHUsI OTYETHONO NEPUOAA; HITH

o Y HEro OTCYTCTBYET Oe3yCIOBHOE MPaBO OTCPOUUTH IOrallleHHe O0S3aTeNbCTBA B TEUEHHH KAk MUHUMYM

12 MecsiueB nocne OKOHYaHKSA OTYETHOTO NEPUOJIA.

Bee npoune obs3atenbetsa kinaccupuumpyrotes Komnanuei, kak 101rocpousie. OT0KeHHbIE HATOrOBbIE AKTUBI 1
00513aTesIbCcTBA KIaCCHPULMPYIOTCS KaK A0JIrOCPOUYHbIE AKTHBBI M 0053aTe/bCTRA.

Ipusnanue 00x0006 u pacxcoos

JloXozbl MpU3HAKOTCS B TO CTENeHH, B KOTOPOIi CyUIECTBYET BEPOATHOCTb TOrO, YTo KOMMIaHHS CMOKET MOJTYYUTE
OKOHOMHYECKHE BBIFO/BI OT XO3AMCTBEHHBIX OMEPALIHii, 1 CyMMa 10X0J1a MOXET GbITh 10CTOBEPHO OLeHeHa. JJoX0/ OT
peain3alnn yUUTBIBAETCA 31 BBIYETOM KOCBEHHBIX HAnoroB. JIis MpU3HAHMA J0XO4A TAKKE JOJKHBI BbINOJHATHCA
Cclle/lylolne KpUTepUH:

Tpooaxca mosapos
Hoxon ot npoaxy Npu3HA€TCA NOCe Nepeadn NOKyNaTeNo CylEeCTBEHHbIX PUCKOB U BBITOJI, CBA32HHBIX C MPaBOM
COOCTBEHHOCTH Ha TOBAp.

[Ipoyenmuuiii 00x00

[To BceM (MHAHCOBLIM HHCTPYMEHTaM, OLEHMBAEMBIM 11O aMOPTH3HPOBAHHOW ~CTOMMOCTH, M MPOLEHTHBIM
Q)MHaHCOBbIM AKTHUBaM, K.IlaClJHq)l/llJ.HpOBaHHI:IM B Ka4€CTBE UMECIOLUMXCS B HAJIMUYMUH IS npoaaxu, []pOL[eHTHblﬂ JA0X0[
MPU3HAETCA € UCTIONB30BAHNEM MeTOAA ((eKTUBHOI MPOLIEHTHOMN CTAaBKH, KOTOPas TOYHO JMVCKOHTHPYET 0)KUIaeMble
6yuyume BBITUIATbI MJIM TOCTYIJIEHUS NE€HEKHbIX CPEACTB Ha MNpPOTSKEHUU npeanojiaraemMoro CpOKa MCII0JIb30BaHUS
(DMHAHCOBOrO MHCTPYMEHTA WM, €CNIM 3TO YMECTHO, MeHee MNPOAOIKHUTENBHOTO nepuoaa 10 4YHCTOM OallaHCOBOM
CTOUMOCTH (bHHaHCOBOl“O aKTUBa WJIM 00513aTeJIbCTRA.

[TpoueHTHBI 10X0M BKIIIOYAETCS B COCTAB (PMHAHCOBBIX JOXO/0B B OTYETE O COBOKYITHOM YOBITKE.

Pacxoower
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Pacxoel YYUTHIBAKOTCSA B MOMEHT (baKTl/l‘K!CKOFO MOJTy4€HHMS COOTBETCTBYIOLMX TOBAPOB MJIM YCIIYT, HE3aBUCUMOTO OT
TOTO, KOraa A€HEXHbIE CPELCTB UJIM UX SKBUBAJIEHTHI ObLIIN BBITUTAYE€HBI, U MMOKA3bIBAKOTCS B ¢HHaHCOBOﬁ OTYETHOCTH B
TOM MEpHOAE, K KOTOPOMY CHU OTHOCATCH.

Texkywuit moA0X0AHbBIH HaI0T

AKTHBBI U 0043aTELCTBA 110 TEKYIIEMY MOJOXOIHOMY HAJIOTy 3a TEKYLIMI U MpeblayLiie NepHoabl OLUEHUBAIOTCS MO
CyMMe, KOTOpasi, Kak roJiaraetcs, OyieT Bo3MeleHa Uik yIjlayeHa HalloroBeIM opraHam. J{jis pacuéTta 1aHHO CyMMbI
HCTIOJIb30BAJIMCH HAJIOTOBbIC CTaBKM M HAJIOOBOE 3aKOHOIATENBCTBO, KOTOPhIE JEHCTBOBAIM HIIM BCTYNUIN B CHIY Ha
OTYETHYIO 1aTy B CTpaHaX, B KOTOpbIX KoMNaHus OCYyUIECTBISET ONEPALMOHHYIO NEATENbHOCTh W TeHEpUpYeT
HasiorooGiaraeMblii 10XOI.

Tekymuﬁ MOAOXOAHBIM HAJIOT, OTHOCSLIMICS K CTaThAM, NIPU3HAHHBIM HEMOCPEACTBEHHO B KamuTale, NMPHU3HAETCs B
COCTaBe KaIluTala, a He B OT4ETE O COBOKYITHOM y6blTKe. PyKOBOIICTBO NEPUOANYECKH OCYIIECTBIIAET OLIEHKY MO3ULH,
OTPaXKEHHBIX B HAJIOMOBBIX A€KJIapalusax, B OTHOLIEHUHU KOTOPBIX COOTBETCTBYHIOLIEE HAJIOTNOBOE 3aKOHOAATEIbCTBO
MOXeT ObITh Mo-pasHOMY HMHTEPINPETUPOBAHO, U 10 MEPE HeoOX0IUMOCTH CO31a€T PE3€PBbI.

[Ipouue nanocu

Komnanus BbiMlaunBaeT couManbHblil Hanor B Otoker PecriyGnukn KazaxcTaH B COOTBETCTBMM C HAJOTOBBIM
3aKOHOJaTeNIbcTBOM PecnyCnuku Kazaxcran no eauHoii ctaBke B 11% oT 3apaGoTHOI rtaThl.

Komnanus taxke ynepkusaer 10 10% oT 3apaboTHOI MNaThl CBOMX COTPYAHMKOB, HO He GoJlee YCTaHOBIEHHBIX HOpM
B KaueCTBE OTYMCIIEHUI B MX NEHCHOHHBbIE (oHbl. COrIacHO 3aKOHOJATENLCTBY, MEHCUOHHbIE OTYHUCIIEHNUS ABISIOTCS
00513aTeIbCTBOM COTPYIHMKOB. B COOTBETCTBUM C 3aKOHOATENCTBOM, COTPYAHHKH OTBETCTBEHHBI 3a CBOM
neHcuonHble nocodus. C 1 susapst 2014 rona Komnanus o0f3aHa JOMONHMTENBHO OTUMCASTL 5% OT 3apaGoTHOI
MJ1aThi B IEHCHOHHbIE (POH5I UTA OOJIBUIMHCTBA CBOUX COTPYIHHKOB.

Hanoz na oobasnennyro cmcumocme (HAC)

Hasnorosbie opraHel no3BonsiioT npoussoauth noramenne HIAC no npoxakam u npuoGpeTeHHSIM Ha HETTO OCHOBE.
Takum o6paszom, HJIC k Bozmernenuio npectasiset co6oit HIC no npuoGpeTeHusm, 3a BbIYETOM HJIC no nponaxam.
HIC k ynname

HJIC noanexut yruiare B HaJIOroBble Oprambl MocJie B3MMaHuA Ae0MTOPCKOil 3a10/mkeHHOCTH ¢ nokynateneit. HJIC no
MPUOOPETEHUSAM, PACUET MO KOTOPBIM GbLJl OCYIIECTBIEH Ha OTYETHYIO ATy, BLIUTACTCS M3 CYMMBbI K OTLIaTe.

Ecnn copmuposan peseps nox obeciieHeHne 1eGHTOPCKO 3a10KEHHOCTH, YOBITOK OT 06eCIieHe s YUYHUTBIBAETCS Ha
BCIO CymMMY 3az0/ukeHHoCTH, BKkmodad HJIC. Cootserctsytowee obs3arensetso no HJC oTpakaercsi B 0TYETHOCTH 110
cnucaHus Ae6UTOPCKOit 3aM0KEHHOCTH B HAJIOTOBBIX LIEJISX.

HJIC k 6oamewyenuro

HJIC k Bo3melienmio oTpakaeTcs B GyXranTepckom yuéTe 1o npuoGpeTEHHBIM ToBapaM, paboTaM H yciyram, KOTOpbIE
ObL11 npruobpetersl ¢ HIC 1, ecv TakoBble ObLIH KCTIOIb30BAHBI B LEIAX MOMYYEHHS 0XO0/A.

Ha kaxyto oTuérHyto naty. cymma no HJIC k BO3MEILEHHIO TO/UIEXKHT 3a4ETy ¢ CyMMOi 110 HJIC x ynuare.
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BA/IAHCOBAAl CTOMMOCTb AKLUMA

banancoBas cToMMOCTL 01HOI MPOCTOIT aKLLMI pacCUnTLIBAETCA MO opMmyJie:

BVCS =NAV /NOCS, rae

BVCS — (book value per common share) GanancoBasi CTOUMOCTb 0HO NIPOCTOI aKLMK Ha Jary pacyera;

NAV — (net asset value) uncTb:e aKTHBbI JUSl IPOCTBIX AKLHIT Ha JlaTy pacuera;

NOCS — (number of outstanding common shares) konnuecTso MPOCTHIX aKLMii HA 1aTy pacyeTa.

5. YncThie akTUBBI U1 POCTH.X AKIMIA PACCUUTHLIBAIOTCA 10 OPMYJIe:

NAV =(TA -1A) - TL - PS, rae

TA — (total assets) akTHBbI SMHTEHTA aKLMi1 B 0TUETE O DUHAHCOBOM MONOKEHIHN IMUTEHTA aKLMI Ha naTy pacueTa;

IA — (intangible assets) HemaTepuanbHbie aKTHBBI B OTUETE O (PUHAHCOBOM MONOKEHMH SMUTEHTA aKUMit Ha 1aTy pacueTa,
KOTOPBIC OPraHH3aLMs He CMOXET pealu30BaTh TPETHUM CTOPOHAM C LIEJIbIO BOMEILIEHUS YILIAYEHHBIX IeHEKHbIX CpeiCTB
WU SKBUBAJICHTOB ACHEKHBIX SPE/ICTB W/WIIH 01y eHHs YKOHOMUYECKHX BBITOM (dannbiii absay dononnen peuteruem
buporcesoeo cosema om 11 mapma 2014 200a);

TL - (total liabilities) 06s3aTenbcTBa B 0TUETE 0 YUHAHCOBOM MOTOKEHHN IMUTEHTA AKLIMIT Ha JlaTy pacuera,

PS — (preferred stock) canbo cuera «YcraBHoii kanuran, NPUBHJIETHPOBAHHbBIC AKLMK B OTYETE O (JUHAHCOBOM
T0JIOKEHUH Ha JIaTy pacueTa.

BVCS = (274 539-11- 1 726 385 -) / 449 890 ru

BVCS = (3,23) TbIC. TEHT'E

3. OCHOBHBIE CPEJICTBA

3a nepuon, 3akoHumBIIKeca 31 mapta 2016 roga u 31 mapra 2015 rona, ABMKEHHE OCHOBHBIX CPEICTB MpEACTaBIIEHO
CJIeAyIoLIMM 06pa3om:

Ha 31 peka6ps Ha 31 mapra
B mbicsivax meHee 2014 ropa 2015 ropna
Canbpgo Ha Hayano roga 444 325 378 901
MocTynnexus 30 411 -
BbibbiTne (615) -
HakonneHHas amopTusauns u oeclieHermne (95 220) (22 367)
Canbpo Ha KoHel, roga 378 901 356 534

Ha 31 peka6ps Ha 31 mapra
B mbicayax meHze 2015 ropa 2016 ropna

Canbpao Ha Hayano roga = -
MoctynneHus = o
BbibbiTne 5 -
HakonneHhas amoptusauus v o6ecuereHune E; -
Canbpao Ha KoHel roga B .

B cBa3u ¢ peurennem EnuncTs:nHoro dKLMOHEpa O KOHCepBalMK nesitenbHocTH 31 nekabps 2015 Gbiio MPOBEEHO
00€CLIEHEHNE BCEX OCHOBHBIX CPE/ICTB.
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4. HEMATEPUAJIBHBIE AKTHUBBI

3a nepuoj, 3akoHunBmdecs 31 maprta 2016 roga u 31 mapra 2015 roma, ABMxeHMe HeMaTepHalbHBIX aKTHBOB
MpeACTaBJIeHO ClIeAYIOLLHM 00pa3om:

Pa3Bego4Hbie n

OLEHOYHbIe MporpammHoe
B mbicayax meHze aAKTUBbI obecne4vyeHune WToro
Ha 31 pekabps 2014 rona 258 906 252 259 1568
MocTynnenus 7 247 = 7 247
AmMopTM3aLms 3a Nepuoy] = (176) (176)
Ha 31 mapra 2015 ropna 266 153 76 266 229
Ha 31 nekabps 2015 ropga - 242 242
AMopTu3aums 3a nepuoj (231) (231)
Ha 31 mapta 2016 roaz - 11 11

3. MMPOYASL JOJITOCPOYHASI AEBUTOPCKAS 3AJOJKEHHOCTb

3a nepuon, 3akoHuuBludecss 31 mapra 2016 roga u 31 mapra 2015 rozna, IBIKeHHE MPEACTABJIEHO ClieLYIOLIMM
obpazom:

Ha 31 nekabps 2014 ropga 6 444
[MoraweHwue 219
Ha 31 mapra 2015 ropa 6 225
Ha 31 gekabps 2015 roga 6 153
MoraweHxue 219
Ha 31 mapra 2016 ropa 5934

6. TOBAPHO-MATEPUAJIbHBIE 3AITIACHI

3a nepuon, 3akoHunBlItecs 31 mapra 2016 roga u 31 mapra 2015 roza, ABWXKEHHE MpEICTaBIEHO ClIeYIOLUM
obpazom:

Ha 31 pekabps Ha 31 mapra
2014 ropa 2015 ropa
HesaBepLUéHHOE NPOM3EOACTBO 362 642 297 225
oToBas NnpoAyKuusi 121 575 208 855
MaTtepuans! 1 3anachbl 47 877 39 971
MwuHyc: pe3epB Ha ycTapeBLUME U HENMUKBUAHbIE TOBApHO-MaTepuarnbHble
3anacsl (50 534) (50 534)
481 560 495 517
Ha 31 pekabps Ha 31 mapra
2015 ropa 2016 ropa
HesaBepléHHOe NPON3EOACTBO 137 031 -
["oToBas npoaykuus 107 313 =
MaTepwuans! 1 3anachbl 25099 26 344
MwuHyc: pesepB Ha ycTapeBLUME U HENUKBUAHbIE TOBApHO-MaTepuarnbHble
3anacsol (262 995) (20 910)

6 448 5434
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Cblpbe U MaT€puajibl B OCHOBHOM BKJIKOYAIOT 3a1aCHBIC YaCTH JJIs1 TPY30BbIX aBTOMOGHHCﬁ, JIETKOBBIX aBTOMOOUIIEH
1 SKCKaBaTOpPOB, KOTOPBIE HCII0JIb30BAJIUCL B }106bl‘le KEJIE3HOM PyZabl W i1 BHYTPEHHEro MCIIOJB30BAHHUA.
He3aBepu1éHHoe NMPOMU3EBOACTBO NPEACTABIACT ﬂOGblTle JKCJIE3HYIO pyly, KOTOpasi HaXOAUTCs B MpoOLECCe.

Ts TOPI'OBAS U ITPOYAS JEBUTOPCKAS 3AJOJIDKEHHOCTbD

3a nmepuon, 3akoHunBiuuecst 31 mapra 2016 roxa u 31 mapra 2015 rona, ABIWKEHHE MPEACTABIEHO ClEaYyIOLIMM

o0pazom:
Ha 31 nekabps Ha 31 mapTa
2014 ropa 2015 ropa
ToproBas geburopckas 3a40MmKeHHOCTb 158 734 29012
3aa0mKeHHOCTb paboTHWKOB 350
159 084 29012
Ha 31 nekabps Ha 31 mapra
2015 ropa 2016 ropa
Toprosasi gebutopckasn 3aa0mKEeHHOCTb 19 695 -
3a40mKEHHOCTb paboTHNKOB 137 -
19 832 -

[To cocrosinmio Ha 31 nekabps 2015 roaa n 2014 rona ToproBas U npoyasi A1eGMTOpPCKas 3a0KEHHOCTh KoMnaHuu

He Obla He MpocpoyeHa U He obeclieHeHa.

8. ABAHCBI BbIZIAHHBIE

3a nepuon, 3akoHuuBwecs 31 maprta 2016 roma u 31 mapra 2015 rona, ABMKeHHe NpeICTABICHO ClIelyOLLUM

oOpazom:
Ha 31 pnekabpsa Ha 31 mapra
2014 ropa 2015 ropa
ABaHCbl, BblAaHHbIE TPE~bUM CTOPOHAM 21115 29 987
MwuHyc: pe3epB N0 COMHUTENbHbLIM AoNram (9697) (9 697)
11418 20 290
Ha 31 pnekabps Ha 31 mapra
2015 ropa 2016 ropa
ABaHcCbl, BblAaHHbIE TPETBUM CTOPOHAM 11 031 21934
MuHyc: pe3epB N0 COMHKTENbHbIM AofiramM (10 197) (10 197)
834 11 737

9. AEHEHBIE CPEACTBA U UX SKBUBAJIEHTbI

3a nepuon, 3akonuuBirecs 31 mapra 2016 roga u 31 mapra 2015 ropa, aBukeHHEe NPEJCTaBIEHO CJIEAYOLLUM

obpazom:
Ha 31 pekabps Ha 31 mapra
2014 roga 2015 ropa
Cueta B 6aHKax B TeHre 10 269 15120
HanuyHocTb B kacce 247 147
Cueta B 6aHkax B poccuiickux pybnsx - o
10 516 15 267
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Ha 31 pekabps Ha 31 mapTa

2015 ropa 2016 ropa

CyeTa B DaHKax B TeHre 7 266 1058
HannyHoCTb B Kacce 50 91
7 316 1149

[To TEKYLIUM CHYETAM Kovnanuu BO3HarpaxJaeHue HE Ha4YHUCJIAETCH.

10. KPATKOCPOYHBIN JETMTO3UT

[To cocrostnmio Ha 31 mapra 2016 rosa, KpaTKOCPOUHbIi A€MO3NT MpeNcTaBAseT cOBOM Aeno3uT, BbIPAKEHHbII B
nonnapax CLIA B cyvme 710 Thic. co cpokom mnoramenus 12 MecslueB M C MPOLEHTHOH CTABKOI 4,8%,
pa3melleHHbli B Kazaxcrtanckom GaHke.

11. AKLMOHEPHDIH / YCTABHBIN KAITUTAJI
YcTaBHBIN KanuTan KoMNaHuy ObL BeiyiueH 18 mapta 2003 roaa u oruiauen 24 Mmapra 2004 rona — 87.200 TeHre.
24 despans 2014 rona yetaBHblit kanuran Komnanuu 6611 yBenuuen Ha 3.628.719 Thicsay TeHre.

23 anpens 2015 rona ycraBHslii kanmuran Komnanuu 6bl1 yBenuueH Ha 16.695 Thicsy TEHre, KOTOpBIA ObLI
MOJIHOCTBIO OIIaveH B 2015 rony.

10 mapra 2015 roma cormacHo peuieHur0 YuyacTHuka, KoMmmaHusi Obiia peopranuzoBaHa u3 TosapwuiuecTBa ¢
OrpannueHHol OTBETCTBEHHOCTBIO B AKLIOHepHOe OO1ecTBo. B pesynbTare, yeTaBHbIii kanuTan KoMnanuy Gbi
peopraHM3oBaH B aKUMOHEPHbIM KanuTal ¢ oOwuM KonudecTBOM 449,890 NpoCTHIX akKUMil ¢ HOMMHAIbHOIA
CTOMMOCTbIO B 660,5 TeHre 3a akLUIO.

HomuHanbHas
CTOMMOCTb Ha Konuuectso B Tbicauyax
akuuo aKkumm TeHre
Ha 31 pekabps 2015 rofa 660,5 449 890 297 152
Ha 31 mapTa 2016 rona 660,5 449 890 297 152

ITo cocrosnuio Ha 31 mapTa 2016 roga 0GbsBIEHHbIE U BEIMYIIEHHbIE NpocThie akuuu KoMnanum ¢ HOMMHAJIBbHOI
CTOMMOCTBIO KaX10i 13 HUX 660,5 TeHre cocTaBunu 297 152 TeICAUM TeHre,

12.  3AMMBDI

3a nepuos, 3akonuuBimnzcs 31 mapra 2016 roga u 31 mapta 2015 rozma, ABMKeHue NPEACTaBIEHO CIIEAYIOLIMM
o0pazom:

Ha 31
[ara MpoueHTHas Aekabps  Ha 31 mapra
B mbicsyax meHze Baniota rnoraweHus CTaBka 2014 ropa 2015 rona
3aiMbl OT CBA3aHHbIX
CTOPOH
Gemini Mining B,V, 3aim #1 nonnap CLUA 31 pekabps 3% ronoBbIx 500 368 517 032
2015 ropa
Gemini Mining B,V, 3aiim #2 aonnap CLUA 31 nekabps 3% ronosbIx 168 042 174 021
2015 ropa
668 410 691 053
Ha 31 Ha 31 mapra
[arta MpoueHTHasn nekabps 2016 roga
B Tbicsyax TeHre BanioTa noraileHvs cTaBka 2015 ropa

3aiimMbl oT CBA3A@HHbIX
CTOPOH
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31 nekabps

Gemini Mining B,V, 3aiim #1  pgonnap CLUA 2016 rona 3% rofoBbIX 321771 330938
Gemini Mining B,V, 3aitn #2  gonnap CLUA 3210’1‘2";2‘;“ 3% roAoBbIX 958 142 983 325
Gemini Mining B,V, 3aitm #3  aonnap CLUA 321(#2"?02”: 3% roAoBbIX 136 848

1279913 1451 111

3aiimbl Komnanni NMpezCcTaBisior co6oit KpaTKoCpouHble (PMHAHCHPOBAHMS, MPEIOCTABIECHHBIE 110 HYJIEBOH HIH
HHU3KOIi CTaBKe J/1s NOMOJHEHUS 000POTHOrO KanuTasa, IaHHbIE 3aiiMbl HE UMEIOT 00eCIeYeHUS.

Ha 31 nexabpst 2015 rona Komnanus usmeHuna ycioBus AOrOBOPOB M0 CYUIECTBYIOLIMM 3aiiMam npoauia ux
CpOKH 110 kKoHL@ 2016 roxa, U3MeHeHUe B yCIOBHSX CYLIECTBYIOLIMX 0rOBOPOB 110 3aiiMaM He GbLIu pPaccMOTpEeHbI
PYKOBOJCTBOM KoMMaHHH Kak «3HAYNTEJBHO PasiMyYalOLIMECH», YTO U NPUBENO K NPOLUIEHHIO NepBOHAYAJbHBIX
0043aTeNIbCTB M YYTEHO Kak W3MeHeHus B olieHke, CNpaBelIMBas CTOMMOCTb MOMYYEHHOTO 3aiiMa Ha aaty
MpojuleHHs Obla paccyHTaHa Ha 6a3e 0XKMIAEMBIX JIEHEKHBIX 0TOKOB, IMCKOHTHPOBAHHBIX MO CTABKE 6,4%, 7,2%
1 7,6% (2014: 6,4%, 7,2% u 7,6%),

B Teuenme 1 kBaprama 2016roma, Kommnawus monyuuna 3aiiMm  oT  YyacTHMKAa  Ha CyMMy
410 Teicsay nomnapos CUIA (B sxBuBasente 140 830 Thics4 TEHre) Ha ATy MONYYEHHUS.

13.  TOPIOBAS U ITPOYASI KPEAUTOPCKAS 3AJIOJDKEHHOCTD

3a nepuoz, 3akonyuBuIHecs 31 Mapra 2016 roxa u 31 mapra 2015 roza, aBHKeHue TNPEICTABIIEHO CIIEAYIOLIIM
obpazom

Ha 31 nekabps Ha 31 Mapfa

B mbicsiyax meHze 2014 ropa 2015 ropa
3af0nmKeHHOCTb Nepes TPEeTbUMU CTOPOHAMM 186 266 89424

3aA0mKeHHOCTb Nepes COTpYAHUKaMM 13 820 11 256

200 086 100 680

Ha 31 nekabps Ha 31 mapta

B mbicsyax meHze 2015 ropa 2016 ropa

3af0MKeHHOCTb nepes TPETbUMM CTOPOHAMK 10 549 7 586

3aA0MKEHHOCTb Nepea CITPYAHUKAMU 12 4 630

10 561 12 216

Toprosaﬂ W TIpovas KpeadTopcKas 3a0JKEHHOCTh B OCHOBHOM BBIPA’XXCHbI B TEHTIE,

14. BbIPYYKA OT PEAJIM3ALIUU TPOAYKLIUU

3a nepuox, 3akoHumBLIKsCA 31 mapra 2016 roga u 31 mapra 2015 ropa, aBukeHue PEJCTaB/IEHO CJIELYHOLIHM
obpazom

3a nepuo, 3akonuuBiunecs 31 mapta 2015, Bbpyuka oT peanusaiu npeacTaBiseT cOO0M BbIPYUKY OT peau3aLuiy
KeNe3HOH pynbl B cymm2 116 137 Thicsum TeHre, COOTBETCTBEHHO, Bhipyuka B 0CHOBHOM NpeacTaBaseT coboit
npoxaxy xenesHoit pyasl  AO  «Cokonoo-Cap6aiickomy FOPHO-000raTHTEILHOMY  [POHM3BOACTBEHHOMY
o0bennHeHno» («CCITIOR),

3a 2015 rox npogaxu CCI'TIO cocraBunu 100% ot o6uieit BBIPYUYKH ,

B mbicsyax meHze 1 kBapTan 2016 1 kBaptan 2015

Peanusauus xxenesHom pyasl - 116 137

- 116 137
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15.  CEBECTOUMOCTb PEAJIM30BAHHOM NPOAYKLIUU

3a mepuon, 3akonHuuBiudecs 31 mapra 2016 roxa u 31 mapta 2015 rona, IBHXeHHE NpencTaBieHO CJIe Iy IO1LUM

obpazom

B meicsyax meHze

1 kBapTan 2016

1 kBapTan 2015

CebectoumocTk NponasoacTea u nepepaboTku

3apaboTHaa nnaTta u COOTBETCTBYIOLLNE OTYUCIEHUS 23333
M3Hoc n amopTusauus 21679
Pacxoabl no apeHge 11 305
Tonnueo 13 105
MaTtepuansi 9 405
Pacxoabl Ha nuTaHue 5 354
3aTpaTbl Ha 3NEKTPO3HE IrUto 3 606
MpodeccroHanbHble yeryru 1090
PeMoHT 1 TexoBenysxuszHue 905
Smuccum B okpysKaroLLyto cpeay 860
CtpaxoBaHue 431
Mpoyune

91073

B 1 kBaprane 2016 rony Komnanus peanmsauuio skese3Hoit pYAbI HE NIPOU3BOAMIIA,

16.  OBLUMUE U AIMUHUCTPATUBHbBIE PACXO/bI

3a nepuon, 3akoHunBumnecs 31 mapra 2016 roaa u 31 mapra 2015 rona, ABHXeHHe TpeACTaBIEHO CJIE YO LM

oOpaszom

B mbicsyax menHee

1 kBapTan 2016

1 kBapTan 2015

3apaboTHas nnaTa v CooTBEeTCTBYIOLLME OTYNCHEHUS] 14 117 16 372
MpocheccnoransHbie yenyru 400
M3Hoc ocHoBHbIX cpeacT 600
KomaHaupoBoyHble pacxoabi 908 1590
Pacxoppl no apeHae 1390 1905
Hanoru, nomumo kopnopaTtusHoro NOAOX0AHOro Hanora 1745 1790
Yenyru 6aHka 156 635
MaTtepuansi 705 480
PeMoHT 1 Texobenysxusatne 186 169
Yenyru ceasu 116 339
LLtpadbl neHn 478
Mpoyune 816 3030

20 139 27 788

17. PACXOJAbI IO PEAJIM3ALIUU

3a nepuon, 3akonunBiumecss 31 mapra 2016 rona u 31 mapta 2015 rona, IBHKEHHe TpeaCTABICHO CIIEYIOIIUM

obpa3zom

B mbicsivax merze

1 kBapTan 2016

1 kBapTtan 2015

TpaHcnopTHble pacxoapi 20 823
Yenyru nokomoTuea 5926
3apaboTHasi nnata u COOTBETCTBYIOLLUMNE OTYUCNEHUS 3 566
Pacxoabl no apenae 22771
Tonnueo 1670
MaTepuansi 754
M3Hoc 265
Pacxogbl Ha nutanue 115
Mpouue 1151

36 547
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18, PACXOJbI 1O MPOCTOIO

3a nepuos, 3akoHuyuBuecs 31 mapra 2016 roga u 31

o0pazom

B meicsiyax meHae

mapta 2015 rona, IBIKeHHE MPEACTABIEHO ClEAYIOLIMM

1 kBapTan 2016

1 keapTan 2015

3apaboTHasa nnaTta v COOTBETCTBYIOLLME OTYUCTEHUSA 2370
Tonnueo 292
Ycnyru no oxpaHe 2679
Matepuansi 1126
3aTtpaTbl Ha 3NEKTPO3HEPTUIO 494
PeMoHT 1 TexobcnyxuBaHue 359
CTtpaxoBaHue 60
Mpoune 201

7 581

Ha naty cocraBneHuss (pUHAHCOBOM OTYETHOCTH

COCTaBJIET ¢ OTPHULATENBHBIM Noka3atenem (1 451 846) Teicau Tenre,
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01 anpens 2016 roma cobGcTBeHHbIi kamuTan obliecTsa



