AO «J/louepuee npeanpusitine Akrode — Temup-BC»

[Ipumeuanue K GUHAHCOBOH OTYETHOCTH
na 31.12.2018 rox

1. KOPINOPATHUBHASI UHOOPMALIUA

Axunoneptoe obuiectso «/louepree npeanpustie Akrode — Tewup-BC» («Komnanns») Obinio 3aperucTpHpoBaHo
B COOTBETCTBHM C 3akoHonatelbetom PecnyOanku Kaszaxctan 18 mapra 2003 roaa. EAMHCTBEHHbIM yYpeanTenem
Komnanuu siasercs Gemini Mining BV. Huaepaanabl («YuacTHUK»). KOHEUHbIMH aKUHOHEpaMH Komnanuu
apasiores -1 T.Kyanbaes r-u C. Bucherer u r-xa Cyneiimerosa.

Komnanns 3aHuMaeTcss pasBeakoil n 100blueil Kene3Hoi pyibl Ha MeCTopokaeHnn Benanxosckoe. KonTpakTHas
TeppuTOpHs BKAKOUaeT yractkn Beanxosckoe lOxkHoe n Beanxosckoe Ceseproe. Ha 31 nexabps 2013 roza
BCAEACTBHE MCTOLLCHMS MeCcTOpokaeHns Komnanua npekpatina 100biuy Ha yuacTke Benuxosckoe Ceseproe. C
wons 2014 rona Komnarus navana 100biMY MapTHTOBbIX 3aNacoB KeJAC3HOH pydbl Ha ydacTke Benuxocskoe
HOucHoe.

S mapta 2015 roga YuacTHuk npuHaa pewenne peopranusosats Komnanmio u3 Tosapuwecrsa ¢ OrpaHuUeHHO#H
OTBETCTBEHHOCTLIO B A <umonepHoe OOuwecto. Komnanusa Obina nepepeructpupoBaHa B AO  «[louepHee
npeanpusate Axtobe Tenmup — BC» B cOOTBETCTBUM ¢ 3aKkoHOAaTeNbCTBOM PecnyOnuk Kasaxcran 10 utons 2015
rona. Kanuran cosnannoro oduectsa paseH 297 152 345 (J1BecTH 1€BAHOCTO CeMb MU/UIMOHOB CTO MATHAECAT JBE
THICAUN TPUCTA COPOK MATb) TeHre. KomuuecTso BbinyiueHHbiX [TPOCTDIX AKLIMIA 449 890 (YeTbipecTa copok
AEBATH THICAU BOCEMbCOT ,IEBSHOCTO) WTYK M0 HOMHHAILHON cToMMOCTH 660.50 (LLlecTbcoT wecThbaecat) Tenre S0
TublH. Haunnas ¢ 19 wosbps 2015 rona, Komnanus noayuuna oduuuanbHoe pasmelleHne s  CBOHX
00bIKHOBEHHBIX akLnii Ha Kaszaxcranckoit poraosoit Oupike («Kdb»).

27 nexabps 2016 rona Enmncrsennbim Akunonepom Gemini Mining BV Gviio nposato 50% aoan akumnii TOO
«Qazaq Iron». Ha koHew roaa 0TYETHOrO roja coctaB AKUMOHEPOB COCTOMT M3 CICLYIOLUMX KOMNAHHH:

Gemini Mining BV - 50%
Qazaq Iron — 50%

3aperncTpupoBarHbiit aapec Komnanun yi. K. YkyGaesa 56. k8. 2. Kapranuuckuii paiion. ceno bazamuia,
AxTioOnHCcKan odnactb, Kazaxcran,

2. OCHOBA NOAIOTOBKU ®UHAHCOBOMU OTYHETHOCTH

ﬂpnnaraeMaﬂ (anchos.m otuértHocth KomnaHuM MoArotoBieHa B COOTBETCTBUM € Me)Kll)/HapOIlelMH
cranaapramu  (puHaHcoBoit  oTuéTHOCTH (nanee «MC®O») B penakuuu, yTBepxkaeHHO CoseTom Mo
MeskayHapOAHbIM CTaHaapTam GpruHaHcoBoi oTuéTHocTH (aanee «Coset no MCPO»).

DuHaHcoBass OTYETHOCTL Obljla MOArOTOBJIEHA B COOTBETCTBHH C TMPHHLMINOM OUEHKK M0 MepBOHAYalbHOMH
CTOMMOCTH, 332 HCKIIOYEHHEM aKTHBOB W 0083aTENbCTB. KOTOPbIE OLUEHHBAKOTCS MO CMPABEAIUBOI CTOMMOCTH, Kak
YKa3aHO B YUETHON NOJMTAKE M NPUMEYAHHAX K LAHHON OTYETHOCTH.

Bce cymmbl B AaHHOI (PHHAHCOBOIH OTUETHOCTH OKPY JIEHbI 10 ThICAY, €CJIM HE YKA3aHO WHOE.

[Tpunyun nenpepoigHocmic OesimenvHocmu

Hactoswas ¢unaHcoBas OTYETHOCTL Oblla MOArOTOBJAEHA HA OCHOBAHWW AOMYLUEHWS O HEMPEepPbIBHOCTH
AESATEIbHOCTH. KOTOPOE HpeanonaraeT pealn3alnio akTUBOB W YpPeryaupoBaHue 00s3areNbCTB M I0MOBOPHBIX
00s3aTeNbCTB B XOAe 00bIUHOIN nesiTenbHOCTH. Tekywmne ods3atensctBa KoMNaHUW NpeBbILAOT €€ TeKyuine
akTuBbl Ha 2 296 463 Tuicau TeHre 1 HAKOIIeHHbIH YObITOK cocTasaseT 2 891 496 Thicau TeHre no COCTOAHUIO Ha
31 nexadps 2018 rona.

30 Hosdpa 2017 rona Ha =acenanuu copeTa AMPEKTOPOB ObLIO MPUHATO PeliEHHe O MPOMIEHHH NPHOCTAHOBIEHHUS
aestenbHocT 10 31 nexadps 2018 rona. koropoe Ob10 npuHaTO |1 Mapta 2015 rosa HabAOAATENBLHBIM COBETOM
KoMnaHun 0 NpuOCTaHOEIEHUH FOPHO-100bIYHBIX PabOT U Onepamii rno peannsaunu npoaykuun ¢ 1 urons 2015
no 31 aexkabps 2016 rona no cieLyioUUM NpUYUHAM:

o CHUIKEHME Crpoca 1 LeH Ha KEeNe3HYI0 Pyay Ha MUPOBOM M MECTHOM PbIHKAX:
o CHUIKEHME Kypca poccHiickoro pyoas: u

° OTCYTCTBME CHPOCI HA JKEJAC3HYHO PYAY ¢ KOHUCHTpauMein ikenesa Hiuke 55%. B Hactosuwee Bpemsi.
Komnanus umeeT BO3MOKHOCTL PEain3oBaTh KENE3HYI0 PYLy ¢ KOHUEHTpauHrei xefesa 10 36%.

(1).\'I/I\'l/ll()HLl,"IbI/CJ}I samnoma u sdiomda nper)cma«.vemm

DuHAHCOBAS OTYETHOCTD 1IPE/ICTAB/IEHA B TEHTE, KOTOPbII TaKkikKe ABIACTCA U €€ ()yHKUNOHATbHOMN BATIOTOI.
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Onepayuu u caipb0o cuemos

Oriepalun B MHOCTPAHHOI BaMlOTe NEPBOHAYAILHO YUMTBIBAKOTCA B (yHKUMOHAILHOI BaNOTE MO CNOT-KYpPCY,
NeHCTBYIOWEMY HA AaTy. KOFla Onepauus yAOBJAETBOPACT KPHUTEPHAM MPUIHAHWA. MoHeTapHble aKTHBbI W
00513aTe/1bCTBA, BbIPAKEHHbIC B WHOCTPAHHON BANIOTE, MEPECUUTLIBAIOTCA MO CMOT-KYpCy (GyHKLUHOHAILHOM
BANIOTHI, AEHCTBYIOWEMY Ha OTYETHYIO 1aTy. Bee pasHuLibl, BOSHUKAIOLLME MO pacu&ram nin nepecuéTy AeHeKHbIX
cTaTei, OTPakaloTCs B 0Tt ETe O COBOKYMHOM YObITKE.

HemoHeTapHbie CTaTbH, KOTOPbIE OLEHWBAIOTCA HA OCHOBE MCTOPHYECKOI CTOMMOCTH B MHOCTPAaHHOM BaslloTe,
MEPECUNTLIBAIOTCA M0 Kypcam. AeHCTBOBABLIMM HA [aTy COBEPLICHNUS MEPBOHAUANBHBIX CIC/IOK. HemoHeTapHbie
CTATbH, KOTOPbIE OLEHUEAIOTCS M0 CHPABEANMBOH CTOMMOCTH B MHOCTPAHHOW BatOTE, NEPECHHTHIBAIOTCH M0
Kypcam. AefiCTBOBABLIMM HA 14Ty ONPEASNCHHUS CNPABELIHBONH CTOMMOCTH. JIOXOAbl MK PacXoilbl, BO3HUKAKOLLNE
MpH MepecuéTe HEMOHETAPHBIX CTAaTeH, YUHTBIBAIOTCS B COOTBETCTBHHM C MPUHUANAMH MPH3HAHUA OXOLOB M
PACXO/I0B B PE3yIbTaTe HZMEHEHHs CTPABETHBOIT CTOMMOCTH CTaTbH (T.€. KypCOBbIE PasHULbI 10 CTATLAM, IONOAbI
WK PACXOMbl OT M3MEHE 115l CrIPABEANBOI CTOMMOCTH KOTOPbIX MPH3HAIOTCH B COCTABE MPOYEro COBOKYMHOTO
J0X0/1a MK NPHObITH WA YObITKA, TAKKE MPHU3HAKOTCS B COCTABE MPOUErO COBOKYMHOTO 10X01a MK npuObLTK UK
yObITKA, COOTBETCTBEHHO).

Kypcor ooxena sanom

CpeliHeB3BeLeHHble Kyp=bl OOMEHA BAMOT. yYCTaHOBACHHbIC Haunonanshbim bankom Pecnybinkn Kasaxcraw
(«<HBPK»), Hcnonb3ytoTest B KauecTse OQUUHANbHLIX BAIOTHBIX KYPCOB B Pecnyonuke KazaxcrtaH.

Ha 31 mapra Kypchl oOmeda BantoT, yctaHosiennbie HBPK, coctaBuim:

TeHze 31.12.2018 31.12.2017

[onnap CWA 384,20 332,33

Harocoobroocerue

an OLEHKE HAJIOrOBbIX PHUCKOB, PYKOBOACTBO paccmMaTpuBacT B KauecTBe BO3MOXKHbIX 003aTe/IbCTB W3BECTHbIE
001aCTH HANOrOBLIX [10=HLHH, KOTOPbIC Komnanus He cmorna Obl OCMOpHUTHb MO0 He CYUTaeT, YTO CMOXKET
YCMNEWHO OCNOPHUTb, €C/1 1 OLUCHUBATDL CO CTOPOHbI HAJIOTOBBLIX OPraHoOB. Takue OMpeaeseHua npeaycmMaTpuBaroT
3HAYUTE/IbHbIE CYKACHHU:d W MOFYT H3MEHATHCS B pe3yabTaTe M3MEHEHHIT B HAJIONOBOM 3aKOHOAATE/IbCTBE W
HOPMATUBHbLIX AKTax, OfpeleaeHns 0KHIACMbIX PE3YALTATOB OT HAJOrOBbLIX HOCT(\’ﬂ.ﬂeHHf”I 1 pe3yjbTaToB
HAJI0rOBbIX MPOBEPOK HAJ OTOBLIMI OPraHAMH.

Axmuswl no OMCpoOHeHnorty Halloey

AKTHBbI 110 OTCPOUYCHHOMY HAJIOry NpHU3HAKOTCA MO 3aiMam K NoJIY4EHHIO, NMEPEHECEHHBIM HAJOrOBbIM y6bITKaM
NpoLWIbIX JIET, BCEM pe3epBam 110 COMHUTEJ/IbHOW 3aJ10/UKEHHOCTH, HAYHWCJICHHbIM OTNYyCKaMm, pe3epBaM Ha
yCTapeBLne TOBApHO-MarepraabHbi€ 3arnacbl U Mpovum o0s3aTebCTBAM B TOM CTENEHH, B KOTOpOﬁ CYLIECTBYET
BEPOATHOCTbL TOTrO, HTO (F"\"ll_\‘T 000CHOBAHBLI Hajoroobnaraemble BPEMEHHbLIC pa3HHWLbI H KOMMep‘leCKMﬁ Xapakrep
TAKUX PACX0/10B, a TAKMKE YCMCWHOEC MNPUMECHCHHUE CTpATCrHK HaJOroBOro rJiaHMpOBaHUs. OueHKH 6)’1}[110[0
HAJI0r000J1araeMoro 10X0/4a OCHOBbLIBAIOTCS Ha [POrHO3ax JACHCIKHbLIX TOTOKOB OT ()l'l@pﬁLlHOHHOﬁ ACATCIIbHOCTH
(KOTOpbIE MOABEPrIHCH 3031eHCTBHIO 00BEMOB 100bIYKM W NpoAaXK, UCH Ha TOBApbl, pe3CepBOB, ONEPAUMOHHbIN
pacxoz0B, 3aTpar Mo BLIBOAY M3 SKCIUTyaTauWH, KanuTalbHbIX 3atpat, AWBWUACHIOB W APYrUX onepaunﬁ no
yNpaBaeHHUIO Kanuraiom, u MPUMEHEHHUH CYLECTBYIOLLEro HaJ0roBoro 3aKOHOAAaTe/1bCTBa B KX 101 HOPHCAUKLLHHA.

Q).)'III\'ZIll()ll(l.'lbll(l}l ca.non i

DYHKUHOHANLHOI BaNtO 1O KoMIaHni, 4BJAseTcs BaatoToil OCHOBHONH YKOHOMHYECKON Cpelbl, B KOTOPOI padoTaet
komnanus.  Komnawns onpetennna  Kazaxcranckuil  Tenre  kak  (YyHKUHOHANbHYIO Baioty. Onpenenexue
(DYHKUMOHAILHON — BAJKITLI  MOKET  BKAIOUATH  ONPEACNEHHbIE  CY/KIACHHS 175 ONpeneseHus OCHOBHOI
IKOHOMHUUECKOH cpeabl. Komnanns nepecmatpuaeT (pyHKLUHOHANBHYIO BANKOTY. €C/IH €CTb U3MEHEHHs B COOBITHAX
M YCJOBHAX, KOTOPbIE OMPEAL/Istiin OCHOBHYIO YIKOHOMHUECKYIO Cpeay

OyenKku pyoHsIixX 3anacos i pecypcos

3anacel pyibl NpeacTAENNIOT CcOOOH OUEHKM KOJMYecTBAa pPyibl, 100bIYa KOTOPOH W3 pyaHnkoB Komnauuu
BO3MOKHA C SKOHOMHUE@ZKOI M IOPHANYECKON TOUKK 3peHns. KoMnaHna oCylecTBASET OUEHKY CBOMUX PYAHbIX
3arnacoB U MHHEPaNbHbIN PeCypCcoOB Ha OCHOBE reOJOMHYECKHUX JIaHHbLIX O pasmepe, Fﬂy()HHe. (bOph1€ i/l KavecTnBa
PYAHOIO Tena, a TakwKe MOAXOAAUNX METOL0B N100bIYM 1 TEMIOB BO3MCILCHHUSA, CO6PHHHbL\ cneuMranncramMun
COOTBETCTBYOWIEH KBadH(uKkatmi, D10 TpedyeT BbIpalOTKH CNOKHBIX F€ONOTMUYECKHX CY/KAEHHI NPH NOACHE HITH
HHPopMaLnK, YUETHAS OLEHKA BeJTHUMHbI BO3MELLAEMbIX 3a1aCOB OCHOBBIBACTCS HA FE0JOrMUYECKUN JI0MY ILEHHSX



AO «Jlouepuee npeanpuarine Axktode — Temup-BO»

W CYKACHHMAX B OTHOLUC-HI pa3Mepa M KauyecTBa PYAHOro Teid, a TAKKE Ha TakuX (akTopax, Kak OUEHKH
BAIIOTHBIX KYPCOB, LEH H1 TOBapbl, Oyiyuue TpeGoBaHUA K pasMepy Kanurana W 3aTpatbli Ha 100bivy. KomnaHus
OLEHMBAET M OTYMTBLIBAE 3aMacbl pyibl B COOTBETCTBMM C MPHUHLMMNAMM, COAEPKALUMMHUCS B ABCTPATHHCKOM
konekce no OtuérnocTn Pesynbratos Passenxku, Munepanbhbix Pecypcos u Pynnbix 3anacos (mait 2013 roza),
KOTOPbLIA  roToBuTcst  OObeanHEHHbIM  KoMUTeTOM 1o 3anacam  pyast  (JORC)  ABCTpanuiickoro  ropHo-
METalIypPrHueckoro HHeTHTyTa, ABcrpanuiickoro Muctutyrta ['eonoros w Coseta 1o none3sHbiM HCKOMAaEMbIM
ABcTpaniu, u3secTHbiit kak Koneke JORC.

3ampamel Ha pazeeoxy u J0OLIYY

[TpumeHenne yuétHoi nonutukn KomnaHun B OTHOLWIEHUH 3aTpaT Ha pa3BeAKY M OUEHKY TpeOyeT cy:kaeHue rpu
onpesiesieHHH BEPOSTHOCTH MOJIyYeHHs Oyaywmux SKOHOMMUECKMX BbIFOA. KOTOPOE MOXET OCHOBBIBATHLCS Ha
AONYLEHHSIX OTHOCHTENIbHO MPOJAKK WM KCIulyaTauuu B Oyayuwlem, Mau 4TO Onepauuy He AOWJM A0 CTaanu
KOTOpasi rnozipasymeBaeT OOOCHOBAHHYIO OLEHKY CYLIECTBOBaHMA 3anacoB. B 10nNo/sHEHHE K MPUMEHEHHIO
CYKIACHMS 1151 OMNPEACACHUs BEPOATHOCTH MOAYUEHHA OyAyWHNX IKOHOMHUECKHX BbIFOA OT pa3BelOYHLIX M
OLEHOUHBIX aKTHBOB KOMIaHHKM HAK U4TO ONEpaln He 01K 10 CTaAMH, KOTOpas rnoapazymeBaeT 000CHOBAHHYIO
OLEHKY CYLUECTBOBAHUA anacos, KomnaHus NpUMEHUT HEKOTOPbIE OUCHKH 1 CyiaeHua. OnpeneneHue 3anaca
JORC rtaxske ABASETCA OUCHOUHBIM MPOLECCOM, KOTOPbIH BKJIKOYAET pa3siu4Hble CTEMNEHU HEONpPeaeeHHOCTH, B
3aBUCUMOCTH OT TOrO KaK KAacCH(PUUMPYIOTCSA 3anackl (T.€. W3MEPEHHbIE, MCUUC/IEHHbIE WK NPeAnoiaraembie).

[Moacuérbl HanpsAMyto BAMAIOT koraa KomnaHus nepeHocHT Ha OyyLiee 3aTpaTbl Ha pa3seaky v oueHky. [loauThka
no rnepeHocy TpedyeT oOT pPYKOBOACTBA HEKOTOPbIE OLEHKH W MPEAnoNokKeHWs O OyAyLWHX COOBLITUAX W
00CTOSTENLCTBAX, B HACTHOCTH, SABAACTCS M 100bIMA IKOHOMHUECKH BbITOAHOIN onepauuei. Jliobble noaobHbie
OLEHKH M AONYUIEHHA MOI'YT H3MEHHTBLCA B Cyuae NnocTynieHua HoBoii nudopmaunu. Ecam nocne kanutannzaunm
3aTpaT  NOCTynaeT — MHPOPMALMA, W3 KOTOPOIl  C/eAyeT. uYTO  BO3MELUCHWE  3aTpaT  MajoBEPOSTHO,
Kanuraan3upoBaHHbIEe CYMMbI CMIUCLIBAIOTCA B OTYETE O COBOKYMHOM YOBITKE B TOM MEpPHOIE, B KOTOPOM NOJyU€eHa
HOBas MH(poOpMaLNs.

Havucnenue usnoca !‘1/7()1/',‘()’()()('l)l()’(.’l/llbl.\l Memooom

OUeHOUHbIE IKOHOMMUECKM M3BJIEKAEMbIE 3aMachl MCMONBL3YIOTCS Ul ONpEeNeSeHHs CYMM M3HOCA aKTHBOB.
OTHOCSILUMNCS K PYAHURAM. DTO NPUBOAMT K HAYMCAEHHIO aMOPTH3ALMK  MPONOPUHOHANBLHO HCTOLLEHHIO
07KHAaEMOT0 OCTABLIErOCH CPOKA MCIOIb30BaHNA pyaAHHKA. CPOK MCMONb30BAHMS KakI10r0 00bEKTA, OLEeHHUBAEM bl i
€KETrOAHO. MPHHUMAET BO BHUMAHKE. KAK (PU3NUECKHE OrPAHNYEHHS CPOKA MCIOJIL30BAHMS, TAK W TEKYLLHE OLEHKH
IKOHOMHYECKH M3BJICKACMbIX 3aMacOB FOPHOPYAHOTO HMYLIECTBA, HA KOTOPOM HAXOAMTCH aKTHB. DTH pacuéTbl
TpeOyIOT HCMO/Ib30BAHNA OLUCHOK W AOMNYWEHHIT, BKIIOYAs KOMHYECTBO M3B/ICKAGMbIX 3aMacoB M OUEHKY Oy1yLLHX
KanuTanbHeiX 3aTpat. Mveercs psaa mMeTonoB Ha BbIOOP MO HAYUCIEHUIO M3HOCA MPOM3BOACTBEHHLIM METOLOM.
Komnakus nenonpsyer Metoa yuéra nponopuloHanbHO KOJIMYECTBY TOHH 100bITON Py/bl B OTHOWIEHHH 3aTpaT Ha
sTane A00bIYM M METOA Y4uéTa NponopuUMOHANbHO TOHHAM MPOM3BEACHHOrO MeTa/la B OTHOLICHMH 3atTpar,
MOHECEHHbIX NOCe 100bI .

Cnpaseonusas cmousmocnte (huuaHcoOBLIX UHCMPYMEHMOG

Komnanus oueHnBaeT GUHAHCOBbIC HHCTPYMEHTDL 110 CIPABEATHBON CTOMMOCTH Ha KakIAyl0 ATy COCTABJEHUA
Oananca.. CrnpaBeAsiMBOil CTOMMOCTBbIO ABASETCA LEHA, KOTopas Oblna Gbl MoJydyeHa 3a nNpoaaky akTHBa WIH
BbITIAUEHA 34 Nepesayy 00s3aTe]bCTBa B paMKax CAENKH, COBEPLIAEMON B 00bIYHOM NOPAAKE MEXKIY YUaCTHUKAM H
pblHKA Ha 1ary OUEHKW. TNpaBeuBas CTOMMOCTb aKTHBA WM 00A3aTe/ibCTBA OLEHUBAETCS C MCHOJIb30BAHMEM
JONYUIEHHIL,  KOTOpPbIE  1HCNOAL30BAINCHL  Obl  yYaCTHMKAMM  PbIHKA MPH  ONPEAENeHUH LEeHbl aKkTHBa WM
00A3aTeILCTBA, MPEANOAras, 4TO YYACTHWKM pPhiHKA JGHCTBYIOT B CBOMX JydilIMX MHTepecax. OlieHka
CMPaBEANMBOI CTOMMOCTIH HE(PHHAHCOBOTO aKTHBA YUHTBHIBAET BO3MOKHOCTL Y4aCTHUKA PhIHKA FEHEPHPOBATL
IKOHOMHUECKHE BLITOALI OO MOCPEACTBOM HCMOJB30BAHNA AKTHUBA HAWAYUWHM 1 Haubonee HPPEKTHBHbIM
o0pasom G0 B pe3y/bTaTe €ro NPOAAKH APYrOMY YYaCTHHKY PbiHKA, KOTOPbI OyAeT MCMOAB3OBATH AaHHBI
AKTHB HAny WM 1 HanGosee YhderTusHbiM 00pasom. Komnanus nenonbsyer Takne MeTOAMKH OLEHKH, KOTOpbIE
ABIAIOTCS [PHEMIIEMbIMH B OOCTOATEIbCTBAX M ISl KOTOPbLIX AOCTYIHbI [aHHbIE, AOCTATOUHBIE JUISI OLEHKH
CNpaBe/UIMBOIH CTOMMOCTH, NPH STOM MAKCHMAIbHO HCMOJb3YS YMECTHble HaOMOAaeMble MCXOAHbIE AaHHbIE M
MHHHMAILHO HCTIOb3YsA HEeHADJI01aeMble MCXOAHBIC JaHHble. MI3MEeHeHNs B OUEHKAX M 10MYLIEHUSX BXOAALLUX
JLAHHBIX MOTYT NOBJINATH Ha CNPABEATUBYHO CTOMMOCTD.

Qoecyenene ocosbLx Cpreacmss

° O0ecuUeHeHHe UMEeeT MeCTO, ecin danaHcoBas CTOUMOCTb aKTHBA HJIH n()apameneum,“ FEHEPHP}’K)LU.CI‘O
NCHEIKHbIC MOTOKH, MPEeBEILACT ero BO3MCUIACMYIO CTOMMOCTb, KOTOpas sBAAETCSA HAWOOJIbLUEH l{ijC.ﬂCﬂ)’l‘OUlHX
BCJIMYKMH! crnipaBeasnBas CTOMMOCTb 3a BbIYETOM 3arpaTt Ha MpOAaXY M LUEHHOCTb MCMONb30BaHUA. Pacyér
CﬂpaBeﬂﬂHBOﬁ CTOUMOCTH 3a BbIUETOM 3aTpaT Ha MPOAAXY OCHOBAH Ha MMeroLeics HH(I)OpMaLlHH MO - UMEKO LM
06ﬂ3aTeanyro CHTYy KOMMEPUYECKUM CIeJIKaM MpoJaku aHaNOrHYHbIX aKTHBOB WJIM MO HabonaeMbiM PbIHOYHbIM
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HeHam 3a BbIUCTOM TOMNOJAHHTE IbHBIX 3aTpar. [TOHECEHHBLIX B CBA3KH C BbIOBITUEM AKTHUBA. Pacuét UEHHOCTH
MCMOAB30BAHISA OCHOBAH HA MOACAH JAMCKOHTHPOBAHHbIX ACHC/AKHBIX NOTOKOB.

. JleneskHble NOTCKW OepyTcs W3 OlukeTa Ha Caeayroulne > (NATb) €T M He BKIOYAKOT B cebds
NEATEABHOCTL MO PeCTPYKTYPH3aALLIH, NO MPOBEACHHIO koTopoit y Komnanuu el He umeeTcs 00s3aTenbCTs, Ui
CYLLECTBEHHBIX MHBECTHUMI B Oyayllem, KOTOpble yyuliaT pesyJbTathl aKTHBA MPOBEPAEMOrO Ha MpeameT
obecleHeHns MOApa3Ae/ieHns, TEeHEPUPYIOLEro ACHEKHbIE TNOTOKH. Bo3mellaemass  CTOMMOCTb  Hanbofiee
4yBCTBUTEIbHA K CTABKE AMCKOHTHPOBAHMA, HCMOMb3YeMON B MOJENH AHCKOHTHPOBAHHbBIX IEHEXKHbIX MOTOKOB. @
TaKKe K 0KMAAEMbIM NPHTOKAM AEHEXKHbIX CPEACTB M TEMIIAM POCTa, HCNONL3OBAHHBIM B LIENAX IKCTPANosiu1n.

Peseps no AukGUOQUUI Ut GOCCMANOGICHUIO YHACKA

3aTparthl N0 JMKBUAALUMK PYAHHUKOB OYyayT NOHECCHbI Komnanueil B KOHLE OMNEPaUMOHHOrO LHKIA HEKOTOPBIX
00BEKTOB H TFOPHOPYAHOrO umyllecTsa KomnaHuu. KoMnaHua OLEHMBAET CBOW pe3epB MO JIMKBWAALMH H
BOCCTAHOBJIEHMIO YYACTKa Ha Kakayt0 OTHETHYIO JaTy. OkoHuaTebHble 3aTpaThl NO JUKBUAALMH PYAHWKOB
ABASIOTCS He OMpenefeHHbIMH, M OLEHOYHbIE 3aTpaThl MOTYT H3MEHATBCA B CBASH C MHOTOUYNCIEHHBIMH
(hakTOpaMu, KOTOpble BKJTIOYAIOT OLEHKY CTEMEHW W 3aTpar MO JHKBMIALMK W BOCCTAHOBJIEHHIO y4acTKa,
CKOPPEKTHUPOBAHHBIX HA HHAIALMIO 3@ MEPUO C AaTbl OUCHKH 3aTpat 10 OTUETHOM AaTbl M0 (PAKTHUECKOH CTaBKE
HHGAALAN 1 Aajee no Cpeineil NpOrHO3HON CTaBke undasunn 10.4% (8 2014 roay: 6.4%) no pyaHuKY
Benuxosckoe Ceseproe 1 0.2% 10 pyiHnky Bejnxoscroe [Ownoe (8 2014 roay: 5.7%), n3meHeHus B
NPUMEHAEMOTT CTABKE IHCKOHTHPOBAHIS 15.1% 8 2015 roay (B 2014 romy: 11%) no pyanuky Bennxosckoe
Ceseproe n 8,4% no pyadiky Beanxosekoe KOmHoe (8 2014 rony:8,6%).

B()'j\f@ll{(l@.\'l()(!”lb II(.’(/)IIII(IH(_‘()()’bI.\' AKMUBO6

Ha kakaytlo oTuéTHyto naty Komnanus onpenesisier, MMETCs Jii  npu3Haku obecLeHeHnst aKTHBa W
NoJlpa3aeNeHns, FeHEPUIYIOLLEro JICHCHKHbIE TOTOKH (TICJAIT). [pu nanuuuu Takux npusHakos, Komnanus
NPOW3BOANT OLEHKY BO3MEUIAEMON CTOMMOCTH aKTHBA, KOTOpas ABNACTCA HandONbLIEH U3 CAEAYIOWNX BEeIHUHH:
cnpase/inBas CTOMMOC b 3a BbIYETOM 3aTpaT Ha BLIOBITHE M UEHHOCTbL HCnosnb3oBaHua. Pacuér Tpelyer
HCTONbB3OBAHNE CYAUIEHHIT M OLEHOK TakHX Kak AOJTOCPOUHbIC LEHbI TOBApa (paccMarpuBas TeKyulMe M
HCTOpPMUECKME LEHbI, TPEHIbl LUEH M COOTBETCTBYOULME (JAKTOPbI), CTaBKa AMCKOHTHPOBAHWA, OMEpallMOHHbIC
pacxoibl, Oy/yliMe KanuTaioBIOKEHHs, 3aTPaTbl HA JIMKBUAALMIO M BOCCTAHOBNEHHE, MOTEHUHAN HA PasBeKky.
3aNachl W OMepalHOHHbL € Pe3yibTaThl (KOTOPbIE BKIOYAIOT 00bEMbI 100bIYH H nponax). Takne cyxacHus
OLEHKHM MOBEPKEHbI PHCKY M HeonpeaeeHHocTH. COOTBETCTBEHHO, €CThb BEPOATHOCTH TOTO HTO W3MCHEHMA B
06CTOSTENbCTBAX MMOBJIMAIOT HA AaHHbIE MPOrHO3bl, KOTOPbIE MOTYT MOBAMATL HA BO3MELIAEMYIO CTOMMOCTH
akTiBoB Wi TICJIT. B Takux cayuasx, 4acTb MaM BCS CyMMa 0anaHcoBOH CTOUMOCTH aktusos/[ 1 AT Moxer
GLITh elé Goble o0eclieHeHa N o0eclieHeHHE MOKET ObITb YMEHbBLIEHO ¢ IPPEKTOM, NMPH3HAHHBIM B OTHETE O
COBOKYITHOM '\’6b|'l‘l\'€4 CIIPHHCJ,UIIIBZUI CTOMMOCTb ITO LEHa. KoTopas Oblna Obl MnojlyyeHa B ciayvae npoaaxm aKTuBa
WKW OrladeHa B ciayuae nepeiadn o0s3aTenbCTBa B OObIUHOT TpaH3akun MEKIy yHaCcTHUKAMH pPbIHKa Ha AaTy
OLEHKH.

3anacel

TecTbl HAa YMCTYIO CTOMMOCTb PEANH3aUMK NPOBOAATCA HA KaXAYt0 OTUETHYIO AaTy M NpeacTaBAsiOT OGO
OLEHOUHYIO LEHY NPOAAKM, KOTOPYKO MPEANpHATHE OXKHIAET Pealn3oBarh KOraa npoaykuus obpabortaHa u
NpoaaHa B Xo1e 00bIYHOM KOMMEPUECKOH 1eATebHOCTH 32 BbIUETOM OLECHOUHBIN 3aTpaT Ha 3aseplienie obpaborku
W 3aTpar Ha NPOAAKY MPOAYKUHK. ECAH CTOUMOCTD JIeHer ¢ YUETOM (JaKTOpa BPEMEHH 3HAYNTENbHA, NaHHBIC LIECHDI
1 3aTpaThl Ha 3aBEPLICHHE AHCKOHTHPYIOTCA.

Venosuoie oosizamenseniéd

[Mo cBoeMy XapakTepy yC/OBHble 00s3aTeNbCTBA OyAyT ypery/nupoBaHbl JHilib B Clyvae HACTYIUICHHS il HE
HACTYMIEHUsS OJHOTO Il HECKOMbKHUX OyayLnx coObiTuil. OueHKa HaJIMuUs U NMOTEHUHATbHBIX CYMM YCJIOBHbIX
0053aTe1bCTB MOAPA3yMEBACT HCMOAb30BAHME 3HAYMTENbHbIX CYKACHHI W YUETHBIX OLCHOK pe3yJibTaTa Oyay wmx
coObITHM.

3(”77/7(1/71(7/ HA GCKPblULb!e /7(/‘(3()/71[1/

[Mpu oTKpbITOI pazpaboTke., KOMNaHus HeceT pacxoibl M0 BbIBO3Y TOPHbLIX NOPOA (3aTpaThi Ha BCKPbILIHbIE
paboThl) B Teuenue HTanos pazpaboTkn M a00biuu. Bo Bpems drana 200biMM, 3aTPaThi HA  BCKPbILY
(NPOM3BOACTBEHHbIE 3aTPAThl HA BCKPbILIHbIE Pa0OTbI) MOTYT ObITh MOHECEHBI KAK M0 OTHOLWEHHIO K MPOU3BOICTBY
APOLYKLMM B HTOT NEPHOL. TaK M K CO3AAHMIO YIYYLWEHHOr0 A0CTYyNa W ropHoA00bIBaroLIeH rMOKOCTH no
OTHOLLIEHNIO K py/ae. kKoTtopas Oyaer 100biBaTbes B Oyayuiem. [lepBblii Kanutaauznpyercs kak 4acTb CTOMMOCTH
NPOAYKLMK, a MOCAeAr i, KanuTaau3upyercs B COCTAaB aKTHBA MO BCKPbIWHBIM pabotam, npu cobaoneHnu
OnpenesieHHbIX KpHTEp) €. TpeOyercs 3HAUNTENLHOE CYXKIEHME JUIS Pa3iniis MEKILY BCKPbILIHBIMH paboTaMu B
TeueHne pa3padoTKH M BCKPLIWHLIMK paboTamit B TeueHne A00bIUM, a TAKKE NS Pasin4us, 4TO. OTHOCHTCH K
100bI4€e MPOAYKLUHH U 470 OTHOCHTCH K CO3AAHMIO aKTHBA 110 BCKPbILHBIM padoTam. \

Jama navana 0o0bluU



AO «/louepnee npeanpusitue Akrobe — Temup-BC»

KomnaHusi OUEHHBAET, ITan Kaxaoro CTPOSILErocs pyAHHKa, YTOObl ONPENEINTb, KOraa PyAHHK NEPEXOAMT Ha
yran A00bI4K. DTO NPOMCXOAUT, KOIAd PYAHHK 3HAUWTENbHO 3aBEPLICH W rOTOB LIS LEJIEBOrO MCMOb30BAHUS.
Kputepuu. HCnosb3yembie s aHanusa aTel Hauana A00blYM HA pyAHWUKE, ONPEAeaAIOTCS HAa OCHOBAHMM
VHUKATLHOTO NAPAKTEPd KAAI0MO IPOEKTA 10 CTPOHUTENLCTBY pyAHHKA. KOomnaHus paccmarpusaer pasinyHbie
COOTBETCTBYIOLLHE KPHTENHH /L1 OUCHKH TOTO, KOI1a HTan 100bIUi CHHTACTCs HayaBlunMes. B 3101 MOMEHT BCe
COOTBETCTBYIOLLME CYMMbLI MepekaaccHpuuupytores u3 «PyaHuKn Ha ctaann cTpouTenscTan B «JledcTBytolune
PYAHUKW» /1N «OCHOBHbIE CpeacTBay. HeKOTOpble KPHTEPHH BKIIIOUAKOT, HO HE OrPAHWYUBAIOTCS, CIEAYIOLLUMH
noKasaTessMu: Vil i

o YPOBEHb MOHECEHHbIX KalMUTAILHBLIX 3aTpaT B CPAaBHEHWM C MNEPBOHAYANbHOM OLEHKOI 3aTpaT Ha
CTPOMTENBCTBO;

o 3agepuieHite 000CH 0BAHHOTO NepHoIa NPpoBepKH 000PYA0BAHKS PYIAHHUKA:

o BO3MOZKHOCTL A00LIMH MeTaina B (popme. MPHUIOAHON A5 NPOAAZKH (B paMKax crneundrKatinm);

o BO3MOMKHOCTb HENPePbIBHON 100bIUK METANIIA.

Koraa npoekt pa3paboTku/cTponTeNbCTBa PYAHUKA MEPEXOANT Ha HTan 100bIUM, KanWTaaU3aLUs OnpeieseHHbIX
3aTpaT Ha pa3pabdoTKy/CTPOMTENLCTBO PYAHMKA MPEKpALLAeTCs, M 3aTpaThl OTHOCATCA MO0 Ha 3anachl JAnOO Ha
PacXobl, 3@ HCKIOUEHNEM KaMNTaIN3UPYEMbIX 3aTPaT, OTBEUAIOWNM KPUTEPHAM KaNHWTaaU3aUMK OTHOCALLMXCA K
NOCTYMAEHUSIM WM YJIYULWIEHHSIM  aKTHBA, CBA3aHHOTO ¢ TOPHOAOObIBAIOLLEN AeATeNbHOCTBIO, MOA3EMHOI
pﬂ][?ﬂﬁOTI\'C PYAHKUKA W |321'§Pil60TKC U3BJICKACMbIX 3anacoB. T{H\"/I\'C B HTOT MOMEHT HAa4YMWHACTCHA HAYUCIICHUE
ilf\lk)pllliilllllll.

H(.’.\V(Iﬂl(,’/)ll(l,'lbl(hl(’ UAKINUGHI

HemarepuasibHbie aKTHEbL, KOTOpbIe OblIM  NPUOOPETEHbl  OTAEAbHO, MPH  MEPBOHAYAILHOM TPH3HAHMH
OLEHMBAIOTCS MO MEPBOHE YAIbHOM CTOUMOCTH.

AMOpTH’iaLlMﬂ no HeMalepHaJbHbLIM AKTHUBAM HauHCJIACTCsi Ha OCHOBE ﬂpﬂMOﬂHHCVIHOFO METOJa B TEYECHHE
paC‘léTHOFO CpOoKa MnXx M0.1€3HOM Cﬂy)K6b|. HOXODH WKW pacxobl OT CrnHUcaHusa ¢ y‘léTa HEMATCpHaJIbHOIO aKTHBA
M3MEPSIOTCH KAK Pa3sHHULLA MCIKIY YUCTOM BI)Ip_\"H\”()ﬁ OT BbIObITHS aKTHBA W OANAHCOBOI CTOMMOCTBIO AKTHBA, W
NPHU3HAKOTCA B OTYETEC O COBOKYMHOM .\/GbITKC‘ B MOMEHT CIMMHCAHWUA JdHHOTO aKTHBA.

OcHogrble cpedcmaed it CODHOPYOHOE UMY U{eCIMBO

n@pGUIILILICI.'IbH()C npusHarue

[lo okoHYaHWM dTana Mo CTPOMTENLCTBY PYIHWKA, aKTHBbI MEPEBOAATCS B COCTAB OCHOBHBIX CPEACTB WM B
kateropuio  «lopHopynroe umyulecTBo». CTaThbH OCHOBHBIX CPEACTB, BKJIOYAs 100bIBAKOLLNE PYAHUKH,
OTPA/KAIOTCA NO MEPBOHE YATbHOH CTOMMOCTH 3@ BbIYETOM HAKOMAEHHOTO H3HOCA W HAKOTUIEHHBIX YOBITKOB OT
o0eCLeHEeHIs. ”CPB()IIII"HLIb)lﬂ?l CTOUMOCTbL aKThuBa COCTOHUT M3  [ICHbI ﬂpHO()peTEHHﬂ WJIH  CTOUMMOCTH
CTPOMUTEIbCTBA, HO0bIX 3ATPAT. HEMOCPLIACTBCHHO CBA3AHHBIN C BBOAOM aKTHBA B IKCIyaTaumto, ﬂepBOHaHaﬂbHOH
OLEHKH 0053aTe/NbCTBA 10 JIMKBUIALMKM W BOCCTAHOBIIEHHIO yyacTka W s KBaﬂM(bMLll’lpyEMle AKTHUBOB (rﬂe
NPUMEHUMO), TEpBOHAYANbHAA CTOMMOCTb BKIIOUYAET TaKkike 3aTpaTbl 1o 3aiiMam. LleHa npuoOpeTeHus Wiu
CTOMMOCTb CTPOMTE/IbCTEA NPEACTABAAET COO0H COBOKYMHYIO CYMMY YMAueHHbIX CPeACTB W CPaBeAHBYH
CTOUMOCTD 10000 APYrCro BO3HAIPaKAEHHUA, NPEI0CTABACHHOrO Ha NpHoOpeTeHne akTHBa. Kanutaaunposattas
CTOUMOCTb (PMHAHCOBOM apeHbl TaKkiKe BK/IIOYACTCS B COCTAB OCHOBHBIX CPEACTB. PyAHMKH Takke COCTOST M3
CrpaBeaNnBOil CTOMMOCTH. CBA3AHHON C 3anacami MoJE3HbLIX HCKOMAEMbIX M YACTbIO MOJE3HbIX HMCKOMAEMbIX,
KOTOpPbIC CHHUTAKOTCS HKOHOMHYCCKH BbIFOAHbIMH 14 DO6I>I‘{H Ha MOMECHT an06peT6HHﬂ. Korﬂa ﬂpOCKT
CTPOMTENLCTBA PY/HHKA NEepeHaeT B JTan A00bIYK, KaNUTaANW3aUMs ONPEAENEHHbIX 3aTpaT Ha CTPOMTEbCTBO
PYIHHKA NPEKPALIAETCA. M 3aTPaThl AHOO pacCMaTPUBAIOTCSA KAk 4acThb CTOMMOCTH MPOAYKUMH MK CIIMCBIBAIOTCS
Ha Pacx0/bl, KPOME 3aTpat, KOTOPbIC MOANEKAT KANUTANW3ALUMM, OTHOCALLMECS K MOCTYMEHHSM PYAHHKOBOrO
aKTHBA, YNYHWEHU WM HOBbIe pa3padoTKy, Moa3eMHas pa3paboTka pyIHWKA WM pa3paboTka W3BJICKACMbIX
3anacos. [l pacxoa0B, KACAIOWMXCS [AOMOJHUTEIbHOMH 100bIYH AKTUBOB, YJIYULIEHUS WM UCKIIOYEHHS HOBbIX
pa3paboToK, noazemHas pazpaboTka pyaHHKa MK pa3paboTka U3BJEKAeMbIX 3aNacoB MOMIEKAT KAMHTATH3ALLNN.

Hsnoc/Avopmusayus

Hakonnentble 3arparbl Ha pil'l])ll(’)()TI\'_\' PYAHHUKa aMOPTH3HPYIOTCA MPOH3BOACTBEHHLIM METO/IOM B OTHOLUEHWHU
IKOHOMHYECKH H3BACKAEMbIX 3aracoB COOTBETCTBYHOLWEro pPYyAHUKA, 34 MCKIHOUYEHUEM cilyvyasl, Koraa cpok
MOJIE3HOTO MCHOAb30BAHHS dKTHBOB MCHbLIE CpOKa IKCMAyaTauMn pyAHHKA, — B ITOM ciay4dae rnpuMeHseTcs
I'lpﬂMOﬂHHeﬁHbm MeTOA. PacuérHblie eAMHULb, 118 34TpaT Ha NOALCPKAHUE PYIAHHUKOB 3TO TOHHbI pyAdbl. ﬂpaBa n
KOHUECCHH aMOPTHU3HPYIOTCA MPOHU3BOACTBEHHBIM METO/OM B OTHOLUEHHH YKOHOMHUYECKH HW3BJIEKAEMbIX 3aMacoB
COOTBETCTBYIOLLIEro yyacirka. an pacqé’re CTABKHW aMOPTH3AaLKMK 715 3aTpaT Ha pa'zpa60TKy PYAHHKA YYUTbLIBAIOTCS
3aTpaTbl, NOHECCHHbBIC 10 ZAHHOTO MOMEHTA BMECTE C YTBEPHACHHbIMH 6}«'1_\ LIUMHK 3aTpaTaMH Ha .paipaGOTKy.



AO «Jlouepuee npeanpusitne Axrode — Temup-BC»

OueHovHas cripaBeiinBas CTOUMOCTb, NpUXoAdUlancs Ha 3anacbl MOJIC3HbIX MCKOMAeMbIX W 4aCTH T0JE3HbIX
MCKOMaemblX, KOTOpas  CHHTacTCA BEpOﬂTHOH IKOHOMHYECKOW  100bl4eid  Ha  MOMEHT ﬂpHOGpCTeHHﬂ.
AMOPTHU3HPYETCS HA OCHOBE NPOH3BOACTBEHHOIO METO/A, rae 3HamMeHaTe/b 3TO J0Ka3aHHble U BEPOSTHbIC 3amnachl, a
TAKKE OIKUAAEMbIE B IKOF OMHUUYECKOM TJ1aHe, K W3BJICUEHHUIO 4acTb PeCypcoB. OueHoyHas cripaBesinBas CTOMMOCTb
MHUHEPAIbHBLIX PECYpPCoOB. KOTOpbIE HE CUHUTAIOTCS IKOHOMHUYECKH BEPOATHBIMHW 1A A00bIYH Ha MOMEHT
ﬂpl'lO()pC’It?HHﬂ. HEe MOJI/Ie/KAaT aMOPTH3ALIMK, NMOKa pecypebl HE CTAHYT YKOHOMHWUYECKH BEPOATHBIMH I8 100bIUK B
6)‘[1)"Lll€‘M. W MPU3HACTCA | COCTABE pa3zBeI0UHbIX H OUEHOUYHDBIX AKTHUBOB.

[Mpemus, BoINAAUEHHAA CECPX BHYTPEHHET CTOMMOCTH 3EMAN. LIS NONYHEHIS 10CTYTa, aMOPTU3HPYETCA B TEYEHHE
cpoka IKCryaTauni pyainka. [poune OCHOBHbIC CPEACTBA, TAKHE KAK NEPEABHAKHOC FOPHOPYAHOE 00opyaoBaHue,
KaKk MpaBWI0, aMOPTWU3HPYIOTCA MO MNPAMONMHEHHOMY METOAY B TeUCHWE OXHAAEMOro, Cpoka M0Je3HOro
MCNOJIL30BAHMA.

3emns He AMOPTHU3HUPYETCA.

° l'lpet\'pameHne 1pHU3HAHHUA  paHee MpU3HAHHOTO OCHOBHOTO cpeacTBa  3HAYHUTEIbHOIO KOMhOHEHTEl
MPOUCXOANT NPH HX BbIOLITHH MK B cayudae, eclin B 6_\'11_\‘LlleM He 0JKMIaeTca nojyyeHus 3KOHOMHUYCCKHX BbITOL oT
UCIMOJbL30BAHWA WK BbIOLITHS. JI0OO0I 10X0/1 1K ’\'Gbl'l‘ol\'. BO3HHUKAIOULHI B PE3YALTATE NPEKPALLICHHA NPU3HAHWA
AKTHBA (pilCCllllTaHllblﬁ EaK pasHuia MEKay “YHUCTbIMH NOCTYIMJIEHUAMHKW OT BbIObITHS ¥ 0alaHCOBON CTOMMOCTbIO
aKTHBa), BKJIOYAETCS B O UET O COBOKYHOM )’6blTl\'e‘ KOoraa npu3HaHue axkTuBa OblJ10 NPEeKpaLeHo.

. JIMKBMAAUMOHHAS CTOMMOCTb, CPOK MOJIE3HOM CyKObl U METObI AMOPTH3ALMK AKTHBOB aHATM3UPYIOTCA B
KOHLE K&KI0T0 OTUETHOTO NMEPHOAA U MPH HEOOXOAUMOCTH KOPPEKTUPYIOTCS MEPCrEeKTHBHO.

Kanumcivnsiir pexonm

Pacxoabl Ha KannTalibHbIi PEMOHT K IICpL‘OGUp_\ JIOBAHHE BKJIKOUAKOT B ceOst CTOMMOCTb 3aMEHAOLLMX aKTUBOB MITH
yacTel akTHBOB. a4 TAKke CTOMMOCTbL KaNWTaJIbHOrO PEMOHTA. Ecan cnucbhiBaemblit akTUB, AMO0 4acTb aKTHBA,
KOTOpas aMmopTH3IHPOBA/IACH OT/ICJIbHO, 3aAMEHAETCS U CYLLECTBYET BEPOATHOCTL TOrO, 4YTO B 6)’11}’U.lCM BCJICACTBHE
MpOUIEHHUA CPOKa NMOJIE3HOIO ncnosib3opaHns odbekra Komnanus MOJYYHUT IKOHOMHUUYECKHE BbITO/bl, CBA3AHHBIC C
HUM, TO COOTBETCTBYIOULLME 3aTpaThbl MOAJICKAT Kanuraiusauuu. j

Ecan wacTtb akTtuBa € paccMmaTpuBajlacb B Ka4eCTBC OTACJIbHOIO KOMIIOHEHTa W, CJEA0BaTe/ibHO, HE
amMmopTHU3UpoOBaslaCb OTACIILHO, CTOMMOCTb 3aMELUEHUA KCIMOJB3YETCA AJiA ONpeaAcsIeHNUs OanaHcoBOW CTOMMOCTH
3aMEHAEMOro aKkTHBa, K()‘l"Ophlﬁ MOMJICKHUT HEMEANEHHOMY CITUCAHWIO. Bce MPOYHE TEKYLLHE 3aTPaThbl MO PEMOHTY H
TEXHHYCCKOMY ()6C.’I}‘7l(llliﬂlllll() OTHOCATCS HAa pacXobl MO Mepe UX BOZHUKHOBCHHA.

Qunancosbie akmugsl

Hep(;(muua.fleoe APU3HAHUEe U OYEHKA

o MdunancoBbie arTHBBI, Haxoastunecs B chepe neiictens MCBY 39, knaccuduumupyrores CoOTBETCTBEHHO
kak QUHAHCOBbIE AKTHBBI, NEPEOLEHHBACMbIE N0 CMIPABE/INBOA CTOMMOCTH Hepe3 npubblIb UK YOBITOK: 3aiiMbl H
NeGHTOPCKYIO 3a/10/KEHHOCTL, HHBECTHILMI. YAEP/KHBACMbIC 10 NOTalleHis: (MHAHCOBbIC aKTHBbI. HMEIOULHECS B
HATHY I LIS TIPOAAZKH T TIPOH3BOAHLIE HHCTPYMEHTBL. ONPe/IeIeHHbIC B KAUCCTBE HHCTPYMEHTOB XEIKMPOBAHHS
npit HOPPERTHBHOM NeIRKHPpoBaHi. Bee (IHAHCOBLIC aKTHBbI NCPBOHAYAITLHO NPHIHAKOTCSA 110 CrpaBe1IHBON
CTOMMOCTH TJKOC. B CAvdde (PMHAHCOBBIX AKTHBOB. HE MEPEOLECHMBAEMbIN M0 CrPaBeATNBOH CTOMMOCTH uepes
NPHObIAL Wik YObITOK, 3dTPaThl 110 CAEKE, CBA3AHHbBIE C NPHOOPETEHHEM (PHHAHCOBOTO aKTHBA.

Obecyenenue PuHAHCOBHIX AKIMUBOG

e Ha KayKy o OTYETHYIO aarty KomnaHus OuUEHMBAET Hajiuuue OObEKTHUBHBIX MPHU3HAKOB obecueHeHus
(bHHaHCOBOFO aAKTUBa WS KW Ipyniibl (bHHﬂHCOBle aKkTUBOB. DUHAHCOBBIN AKTHB WJIH rpynna (bMHaHCOBbIX AKTUBOB
CUUTAOTCH O0ECLEHEHHBLIMU TOM1a W TOJABKO TOrAa, KOIa CyUulecTByeT 00BLEKTHBHOE CBU/IETENLCTBO 00eCLeHeHHUs
B pe3yabTare OIHOro Win doaee  COObITHI, NPOU30WEAWKX  10C/IC NECPBOHAYAJIBHOIO MPH3HAHWA  aKTHBA
(HaCTyﬂﬂt‘HHC «caydas 1MOHECCHHA .\’()bITK’d»). HOATOT Clellaﬁ MNOHECCHWA }’6blTl\'a oKasaJj MnoaaaroLeecs HalaeAKHOM
OUEHKE BJIMAAHHUE HaA OXKHAACMbIC 6)'ﬂ.yUlHC JIEHE/KHbIC NMOTOKH IO (I)HHaHCOBOMy AKTHUBY WJIK Ipynne (bI/IH‘dHC()BbI.\
AKTHUBOB.

Qunarncosvle 00s3amMeNsCmed

[Tepeonauaivhoe npusncnue it OyenKd

o GunancoBble  0s3aTeNbCTBA,  Haxoasuwecs B chepe aeiictsus  MCBY 39, knaccHpuumMpyroTes
COOTBETCTBEHHO KAK (DM 1aHCOBbIC 0083aTe/IbCTBA. NEPEOLEHHBACMbIE 110 CNPABETMBOH CTOMMOCTH 4Yepe3 NpHObLIb
na yObITOK, KPEAMTbl 1 3aiiMbl, MK [IPOH3BOAHBIC HHCTPYMEHTBI, ONpeAc/EHHbIC B KaueCTBE HHCTPYMEHTOB
xekuposarus npu dPEERTHBHOM XEIKHPOBAHK N,



AO «/louepnee npeanpuatie Akrode — Temup-BC»

L4 Bee (bl‘lHﬂHCOBbIC o0s3aTenbCTBa NEPBOHAYAIBbHO MPHU3HAKOTCA 10 CﬂpaBeIlﬂMBOFl CTOMMOCTH, 3a BbIYETOM
(n B cjiydae npoOuCHTHbIX 3aiMOB, KPEIANWTOB H KpGﬂHTOpCKOﬁ 3a/10J7KEHHOCTH) HEMNOCPEACTBEHHO CBA3AHHbLIX C
HUMMU 3aTpar no CACJIKE.

° ®unancosbie 00s3aTebeTBa KoMnanny BKIIOYAIOT TOProByto 1 NpoOvYI KPEAMTOPCKYHO 3a401KEHHOCTL H
3aliMbl.

[IpekpatieHue npusHaHmus

. an'BHaHHE (|)HHZ[HCOBOFO o0s3aTenbeTBa NpeKpaLacTcs, eCjin 0043aTeNbCTBO norateHo, aHHYJUPOBAHO,
WK CPOK €ro neicTBus Hetek. Ecnu umerouleecs (l)HHaHCOBOﬁ 0053aTeNbCTBO 3AMEHACTCS APYTrUM 0053aTeILCTBOM
fnepea Tem Ke KpeAUTODOM, Ha CYLECTBCHHO OTIHYAOLIUNCS YCIAOBHAX. HIHW €CIH YCIOBHUA HMMEIOLLErocs
0053aTe/IbCTBA 3HAUNTEILHO H3IMEHEHbI, TAKas 3aMEHa MAN H3MEHEH U YUHTBLIBAIOTCA KaK NpeKpalieHue MpHU3HAHWA
nepBoHaA4aibHOIo obs3a1enbCTBA U HAYaNo MPHU3HAHKUA HOBOIO o0s3aTesnbCTBA, a pasHhua B HUX GanancoBoi
CTOUMOCTH IPHU3HACTCH B ITUETE O COBOKYITHOM y6blTK€.

Bszaumosauem (/)IHIUII(,'()(}()..\' UHCMPYMEHN 06

L4 DHHAHCOBbIC aKTHBbLI W (l)HHilHCOBbIe o0s3aTe/bCTBA noaJiexar B3aHMO3aLIéTy. a HEeTTo-Cymma -
MPeACTaBAEHHUIO B OTYET2 0O (|)HHZIHCOBOM MOJIOKCHHUH, KOrla HMEETCs OCYLECTBUMOE B HACTOSIWLMH MOMEHT
HOPHUAUYCCKOE MPaBO HA B3anmMO3auéT MPH3HAHHBIX CYMM W KOT'/1a Komnanus nmeer HAMEPEHHE MPOM3BECTH pacu'e'T
Ha HETTO-OCHOBE, peajlu3CBATL AKTUBbI H OJHOBPEMEHHO C YTHM TMOracHThb 00s3aTeNbCTBA.

T()G[l/)ll()ﬂ MamepuaibHole 2anacol

PyaHble 3anachl OUEHMBAKOTCS MO HAUMEHbLUEH M3 ABYX BEJMUMH — MEPBOHAYATLHON CTOMMOCTH THOO YMCTOM
CTOUMOCTH  peannsauun. “ncras CTOMMOCTb peann3aunn NpeacTaBiaser coGoi OLEHOUHYIO LEHY MpoaakKi
MPOAYKLIH, KOTOPYIO NPCANPHATHE 0%HAAeT NPOAATH MOCIE TOFO Kak MPOAyKUMs nepepaboTaHa W npojaHa 3a
BbIYCTOM OUCHOUYHBIN 3aTpPdT Ha 3ABCPLICHNE |1€p€|)2160TKI1 n3arpar Ha NPOAaKy NPOAYKUHH.

nepBOHiNllJll.HiUI CTOMMOCTDL ONpEeACHACTCSs HA OCHOBE MeTOo/a CPCIAHEB3BCLUCHHBIX BEAMYUH U BKIOYAET B ceds
Mpsimbl€ 3aTpaTbl Ha IIpI'IU'Li})t"It‘HHC M COOTBETCTBYHOULYH 4aCTb NOCTOSAHHLIX W [MEPEMEHHbIX HAKJIAAHbIX pacxoaos.
BKJIHOHAs 3aTpaTbl HA aMO[TH3ALLMIO, NOHECEHHbIEC Nnpu nepepa60TKe Martepuanos B FOTOBYHO MPOAYKUHIO.

Cblpbe W MaTepHajibl U yUYMUTBIBAIOTCS 10 HAUMEHbLUEMY 3HAYEHHUIO W3 ceOECTOMMOCTH WIIHU YHUCTON CTOMMOCTH
pean3aumu. JIoboii pe3¢pB Ha YCTAPEeBIUME M HEJIMKBUHbLIE TOBApHO-MATEepHalIbHbIE 3arachl onpenensieTess B
OTHOLIEHWH KOHKPETHbIX TOBApHO-MaTepHalibHbIX 3aracos. ﬂpoeonmca perynﬂprm aHajiu3 Ana onpeaesieHus
CTEIECHKW pe3epBa Ha yCTAPSBIIME W HEJTUKBU/IHbIE TOBAPHO-MATEpHaAJIbHbIE 3anachl.

Qoecyenenue nehunancoselx axmueos

o Ha kaxayio otuéTHyto nary Komnanusa onpeaenser. HMEKOTCS IIPU3HAKK BO3MOKHOI0 00eCUeHEH s
aKTMBa. Ecan Takne npu3{aku MMEIOT MECTO, MM ecau TpedyeTcs npoBeieHHe ekeroaHol NPOBEPKHU aKTUBA Ha
obecueHeHme, KoMnanus npou3BoHT OLEHKY BO3MEILAEMOil CTONMOCTH akTHa, Bo3Melaemas CTOUMOCTb aKTHBa
Wil ToApasae/ienns, renepupyiowiero achexHbie notoku (INIIAM) — 5To HauGonbluas W3 cneayiownx Beauyun:
cnpaseanunsas croumoctb aktusa (ML), 3a BblueTOM 3aTpaT Ha NPOAAKY. M LEHHOCTL HCMONb30BAHMS AKTHBA
(M), Bosvewaemas ctouMocTb onpeeseTcs ais 0TACAbHOr0 aKTHBA. 33 HCKIIOUEeHHeM Clly4aes, Koraa akTmB
HC TCHEPHPYCT TPUTOKH JICHEHKHBIX CPEICTB. KOTOPbIE, B OCHOBHOM. HE3dBUCHMbI OT NPUTOKOB, FEHEPUPYEMbIX

APYrUMH  aKTHBAMHKW  HJIH FpynnamMmm  akKTHUBOB. Ecnn Danancosas CTOHUMOCTb aKTHBA WJIH MNOApasaAe/ieHUA,
FEHEPHUPYIOUWETO ACHEKHbIC NMOTOKH, MPEBLIACT Cro BO3MELLACMYHIO CTOMMOCTbL, AKTHB CYMTACTCS 00€CUEHEHHbIM H
CMUCBLIBACTCS 10 BO3MELLA2MOMH CTOMMOCTH. ”pli OUCHKE UCHHOCTH HCMOJIb30BAHUA, 6)'ﬂyU.lHe IC€HEKHbIC MOTOKH

AMCKOHTHPYIOTCA K NPHECACHHON CTOMMOCTH N0 CTABKE AMCKOHTMPOBAHMS 0 Hanoro0G0KeHus, KOTOpas
OTPAKAET TEKYULYIO PbIHOYHYIO OLEHKY BPEMEHHOI CTOMMOCTH [GHEr W pHCKM, MPUCYILHE aktusy. [lpu
ONpeaeneHnn CpaBeTMBOi CTONMOCTH 3a BbIYETOM 3aTPaT HA MPOAAKY NPUMEHsETCH COOTBETCTBYIOLLIAS MOJE/b
OUEHKH. DTH  pacu&Thl MOATBEPKAAIOTCA OLEHOUHbIMU  KOYDPULHEHTAM M, KOTHPOBKAMH  LIEH 'CBOBOMHO
00pALLAIOULINXCS HA PbIHKE AKLMIT 10UEPHUX KOMMAHUI WK NPOUHMHU JOCTYNHBIMH MOKA3aTeNAMH ClPaBeLIHBOI
CTOMMOCTH.

,UL'/IL’)I('IH)I(’ L'/)(‘()('lﬂ(;’(l U UX DKGUCBATCHIN b

Henexknbie cpeacTBa 1 MX SKBUBANEHTbI B OTYETE O (PMHAHCOBOM MONOKEHHH BKIIOYAIOT NEHENKHbIE CPeCTBa B
0ankax W B Kacce, a TaKKe KPaTKOCPOUHbIE AENO3HTHI ¢ MEPBOHAYAbHBIM CPOKOM noraienus He 6onee 3 (Tpéx)
MECAUCB, HO HCKIIOYAIOT MO0bIC AEHEKHbIE CPEACTBA, OrPAHMUYEHHbIE B HCMO/b30BAHUM. HeHexHble cpenctaa,
OTPaHMYCHHBIC B UCMONL30BAHNM HE NOCTYNHbI Ans KOMNAHHK, W MOITOMY HE CUMTAIOTCA BbICOKOTHKBHAHBIMIL

HarlpuMep. ACHEIKHBLIC CPCACTBA, OTNOKEHHbIE Ha MOKPbITHE o0s3aTeNnbeTB MO JIMKBUAAUWMK W BOCCTAHOBAEHHIO
yyacTka.
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Pesepeo

Pe’lepBbl NPU3HAKOTCA TO1a, KOraa Komnanus umeer TeKyLlee (lOpPUlH‘lCCKOﬁ WKW BbITEKaloLee U3 ﬂpaKTMKH)
00513aTe/IbCTBO B pe3yabTare cOOBbITHIA, NMPOU30LIEANX B NMPOLJIOM, a TaK)Ke CYUIECTBYET BEPOATHOCTbL TOTO, YTO
I'IpOI/I30ﬁI1€T OTTOK CpeACTB, CBA3AHHbLIX C SKOHOMHYECKHUMH BbIFOAAMH, AN noratieHms O6ﬂ36T€J’IbCTBa, n MOKECT
ObITb Npou3BeaeHa COOTBETCTBYHOLLAA AOCTOBEPHAsA OUEHKA DTOro obs3arenbcTBa. Ecnu Komnawusi oxuaaer
MOJIY4YHUTb BO3MELUECHHE HlSKOTOPOﬁ HYaCTH WK BCEX PE3€pBOB, HANPHUMED, MO A0TOBOPY CTPAXOBAHUSA, BO3IMELIECHHUE
NPU3HACTCA Kak OT/I/IbHBIH AKTHB. HO TOJIbLKO B TOM ciayyac, Koraa Mnolay4eHue BO3MEUIEHWA 3THUX AKTHBOB
MPAKTHYCCKH ()CCCHOPHO Pacxo1. OTHOCAULHICS K pe3epBy. OTpaKacTcs B OTYETE O COBOKYITHOM y6bl']‘K€ 3a
BbIYCTOM BO3MECLUCHHS.

Ecan BansiHne BpeMEHHON CTOMMOCTH JICHET CYIUECTBEHHOE, PE3EPBbl AMCKOHTHPYIOTCS M0 TEKyLEH CTaBke 10
HaOro00J0KEHUs, KOTCpas OTPAKACT PHCKH, XapaKTepHble Ul KOHKPETHOro 00s3aTeNbcTBa, KOrAa 970
npuveHnMo. Eciin npumMenseTes AMCKOHTUPOBAHME, TO YBETMUEHHE Pe3epBa C TEHEHHEM BPEMEHH MPU3IHAETCS Kak
4acTb (PUHAHCOBbBIX 3aTPaT B OTHETE O COBOKYMHOM YObITKE.

Obszamenbemeso no .'IHI\'()’I‘()(II{IIII U GOCCMAHOBICHUIO YHACMIKA

PesepBbl N0 JMKBMAAUWK 1 BOCCTAHOBAGHHIO YHacTKa Npu3HaioTes. ecan Komnanus umeeT Tekyuee o0s3aTenbeTBO
(IOpUANYECKOE WK BbITEEAIOLLECE W3 IPAKTHKN), BO3SHIUKLLEE B Pe3Y/IbTaTe COObITHI, MPOU3OLICAWHUX B NPOLLJIOM. U
BEPOATHO, UTO /NS NOraiLeHus 00s3arenbeTBa noTpedyeTcs OTTOK CPEACTB, H CYMMa TaKoro 0053aTeIbeTBa MOKET
ObITb HaACHHO oueHeHa JlaHHas AeATebHOCTb N0 BOCCTAHOBJIEHMIO BK/IIOUAET B Ce0s JAEMOHTAX M BbIBO3
COOpYKEHHH, BOCCTAHOBAEHHE TEPPUTOPHI, HA KOTOPBIX pacrnosiarainuch pyJAHHKH U XBOCTOBbIE 1aMObl, 1€MOHTaXK
NPOU3BOACTBEHHOrO 000PYAOBAHMA, 3aKPbITHE MPOMBILUIEHHBIX OOBEKTOB W MECT CKIAAMPOBAHMA OTXOM0B. a
TakkKe BOCCTAHOBIEHHE, METHOPALIUs U PEKYJIbTHBALUA 3aTPOHYThIX TEPPHTOPHIA.

OO0s3aTenbeTBO, KaK MNPaBMI0. BO3ZHMKAET, KOIAAd NPOMCXOAWT YCTAHOBKA AKTHUBA., WM KOFJA HAHOCHTCA Bpel
OKpy KatoLeit cpesie Hin 3emiae Ha mecte 100bItn.

[1pn nepsonavanbHOM NEH3HAHKHK 00A3ATENbCTBA NPHBEAEHHAR CTOMMOCTb PACHETHBIX 3aTPAT KAMWUTANTM3UPYETCS
MOCPEACTBOM yBEHUeHH: OaJaHCOBON CTONMOCTH COOTBETCTBYIOLWIMX AKTHBOB, CBA3AHHLIX C FOPHOAOOBIBAIOLLEH
AEATENLHOCTLIO B TOM CTeNeHn, B KOTOPOH OHM BO3HWKIM B pe3y/ibTaTe pa3paboTKH/CTPOWUTENLCTBA PYAHMKA.
Jliobbie  obs3aTenbcTBa N0 JIMKBMAAUMKM M BOCCTAHOBIEHHMIO YYACTKAa, KOTOPbIE BO3HWUKAIOT B MpoLecce
MPOH3BOACTBA MPOAYKUHI. OTHOCATCA HAa PACXO/bl. TOI/1A KAK CTOMMOCTb MPOAYKLUHHW MPU3HAETCS B Ce0ECTOMMOCTH
peasn3oBaHHLIN NPOAYKTOB. JlOMOAHUTENbHLIC HAPYLUEHHS WM M3MEHEHHWs B 3aTpartaXx Ha JAMKBMAAUMIO W
BOCCTAHOBJICHHME YUaCTKd MPH3HAIOTCA KAK YBEJIMYEHHE WM HAUYMC/ICHMS B COOTBETCTBYIOIUMX aKTMBAX M
0043aTe/IbCTBAX NO JIMKBY 1AW H BOCCTAHOBJICHHIO YYACTKA. M0 MEPE HX MPOHCXOKAEHHUA. PacXobl, CBS3aHHbIE ¢
BOCCTAHOBJICHUEM NOBPE)ICHHLIX TEPPUTOPHI (110CIC Havana KOMMEPUECKOit 100bIUM). KOTOpbIE ObLIH MOHECEHDI
Ha MOCTOAHHOM OCHOBE EO Bpemst 100bI4H, HAYUCAAIOTCS 110 YHCTOH NPUBEAEHHON CTOMMOCTH W MPU3HAKOTCSH B
cocTaBe NpUObIIK MK YOLITKA N0 Mepe 100bI4H.

DKonocuveckue sampameol U 00s3amenbemed

IKONOrHYECKHE 3aTPAThl, KOTOPbIE OTHOCATCA K TEKYLLMM WK OYAYLIMM 10XOAAM MPU3HAKOTCS KaK PAcXobl WK
KannTaan3npyroTes B 3aBHCHMOCTH OT 00CTOSTENbCTB. 3aTPaThl, KOTOPbIE OTHOCATCS K CYLLECTBYIOWEMY YCAOBHIO.
BBI3BAHHOMY MPOLLIBIMKH  COOLITHAMK M HE CMOCOOCTBYIOT TEKYWMM WA OyAyWHM 10XOAaM, OTHOCSTCA Ha
pacxo/ibl.

3aTpathl M0 IKOAOTMUYECK 1M 00513aTeNbCTBAM MPU3HAIOTCA KOTJA OYMCTKA BEPOSTHA M CBA3AHHBIE C 3THM PACXObl
MOTYT ObITb 0CTOBEPHO OUEHEHbl. Kak npaBuio, CPOKH MPU3HAHMA AAHHBLIX PE3ePBOB COBMAJAIOT C
00513aTeNbCTBOM 110 O IHANBHOMY JIaHY AEHCTBUI MW pPaHblue, NPH NPOAAKe WAW 3aKPbITHH HEaKTHBHbIX
pyAHHKOB.

[MpusHaHHas cymma sBseTCS Haunyuell OUEHKONH HeoOXoauMbix 3atpaT. Ecin 00s3aTefbecTBO He Oynet
BbITIJIAYCHO B TCYEHHEC HCCKOJIbKHX JICT, C_\"MMOﬁ MpH3HAHKUA 6_\’ﬂ€T ABJIATHLCA MPHUBEICHHAs CTOUMOCTL OXKHW1aeMblX
Oyayunx 3aTpar.

30/77/,)(1/77()[ HU BCKPbIULHbLE /)(.l(;()lllhl

B pamkax nposeaeHus ropHopyaHbix padoT Komnanus Hecer 3aTpathl Ha BCKPbIWHbIC PabOTbI (yIadeHHe TOPHbIX
Mopo) Kak Ha yTane pa3paboTk, TaKk W Ha ITane 100bI4K. 3aTpaThl Ha BCKPbILIHbIE pabOTbl, MOHECEHHBIE Ha HTANE
pa3paboTKK py/aHHKa 10 Hauana sTana A00bIYH (BCKpPbILIHbIE paboTbl npu pa3paboTke), KaMmUTAIU3HPYIOTCS Kak
HacTb 3aTpaT Ha CTPOUTENLCTBO PYAHUKA, W B NOCEAYIOLWEM AMOPTH3IHPYHOTCS B TEUEHME CBOErO CPOKA MOAC3HOrO
MCTONb30BAHHMS C I'IplIMeHGHHGM/ MPON3BOACTBEHHOrO MeTona. Kanuraausauns BCKPbILLHbIX 3arpar Ha pa3padboTky
MPEKPALLACTCs.  KOrAa PYAHUK/KOMIMOHEHT BBEAEH B HKCNAYATALUMIO W FOTOB K MCMOAB3OBAHMIO. COMIACHO
HAMEPEHUAM PYKOBOACTBA. (DAKTOPBI, MCMOL30BAHHBIC AN ONPeeNeHns TOro. KOr1a Ha PYAHHUKE/KOMITOHEHTE
Oblna HauaTa 100b14a, U3J1)7KEHbI B npumMedanun «Jama navaia 00wy,

Bekpbiwtbie paGoThl, NpoBEAEHHbIE B TeueHHE JTana 100bIYM B Kapbepe (BCKPbILIHbIE paboTbl npu 100bIue),
YUHTBIBAIOTCA  Kak ykaseHo nanee. [loce navama 100blun Npu naibHeiiuieil pazpaGoTKe pyaHnKa MoskeT
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NOTPEOOBATLCA HTAN UCKIKOUNTENLHO HHTEHCHBHBIX BCKPBILIHBIX PAaboT, 4TO MO CBOEMY XapakTepy aHanornuHo
BCKPBILIHBIM - padoTam  1ipi - paspaboTke. 3aTpaThl Ha MPOBEAEHHE TakUX BCKPbIWHBIX' PaGoOT yUHTHLIBAIOTCS
AHANOrMYHO YUETY BCKPbIWHbLIX padoT npu pazpadoTke (Kak yKa3aHo Bbille).

Kak NPAaBWJIO, CHUTACTCA, UTO 3aTpaThbl Ha BCKPbILUHbIC pa6OTbl, MOHECEHHbIC Ha JTane }1061)[‘”(1. NMPUHOCAT NBEC
BLITOBI - MPOM3BOACTBY  MPOAYKUMM  MAM  YAYULICHHbI A0CTYN K pyde, W3BAEYEHHE KOTOPOi Oyrer
OCYUIECTBAATLCS B OyayuieM. Ecin BbIrobl noayuensl B Gopme NpoayKLUMH, NPOH3BEAEHHOH B 1aHHOM NEepHOE.
BCKPBILUHBIE 3aTpaThli NO J00bIYe YYHTHIBAIOTCA B COCTABE 3aTPaT Ha MPOW3BOACTBO AAHHON NpOLyKLMW. Eciu
BbITObI MOJYUEHbI B OpME YIYYLIEHHOrO A0CTYna K pyie, KoTopas OyieT u3pieuena B Gyayiiem, 3aTparhl
MPU3HAIOTCA B KAYECTBE A0JITOCPOUHBIX dKTHBOB, OTHOCAILMXCA K aKTHBAM MO BCKPbILIHON A€STeNbHOCTH, eciu
COOMOIEHBI ClENYIOLLHE PUTEPHH:

o [onyuenne Oy Ay U N IKOHOMIUECKHN BbITO/ (UTO NPEACTABACHO YN UILIEHHbIM 10CTYIIOM K pyaHOMY Teay)
ABJSCTCA BEPOSTHEIM,

. KOMMNOHEHT pyIHOTO Tena, A0CTYI K KOTOPOMY OYAET YAYULIEH, MOKET ObITh JI0OCTOBEPHO OMNpeesieH;

. 3aTparbl, CBA3ZAHHEIC C YAYHYLIEHHBIM 10CTYNOM, MOTYT ObITh HAAEKHO OLUEHEHDI,

Ecnn He Bce kpuTepum y10BNETBOPEHbI. BCKPBILIHbIE 3aTPaThi HA A00bIYY OTPAKAIOTCS B OTYETE O COBOKYMHOM
yObITKE B KauecTBe ONnepauHoOHHbIX 3aTpaT No Mepe MX NOHECEHMs.

[pw onpenenenin komncheHTos pyaHoro tena KoMnauus TecHo paBoTaet ¢ npon3BoACTBEHHbIM MepcoHasoM no
KaKI10[ Onepatiii 1o 100bI4e JUIS aHaIN3a Kak10ro nnaHa pyaxnka. B 60abmHcTBe cayyaes, KOMNOHeHT Oyner
npeacTaBasTh cOOOI NOLCHCTEMY LIEIOr0 PYAHOrO Teda, M B PYAHHKE MOKET ObITh HECKONbKO KOMMOHEHTOB.
[Tnanbl pyAHAKOB 1. C/I€A0BATENLHO, ONPEIEEHHE KOMITOHEHTOB MOKET Pa3inyaThes MEXIy pyAHUKAMK MO psijLy
npuinH.  [IOMMMO  npoyero. clola BXOAWT: THM TOBApA, reONOTMYECKHe XapaKTepUCTHKH PyAHOTO Tea.
reorpauueckoe MecTononokeHue W/uau (puxancoBble o6CTOATENbCTBA. [IpHHUMAs BO BHMMaHMe XapakTep
onepauuit Komnanum, KOMMNOHEHTaMK ABASIOTCA GOPThI OTPAbATHIBAGMOr0 Kapbepa WM 3Tambl, W, Kak npaBsmIo,
OHI 00Pa3YKOT YaCTb KPYI HOrO HHBECTHULIMOHHOTO PELEHHs, KOTOpOe TpeByeT 0100pEeHNs COBET.

AKTHB 110 BCKPBILUHOH /J€ATENbHOCTH MEPBOHAYATLHO OLEHUBAETCS M0 CeGeCTOMMOCTH, KOTOpasi ABNAETCS
COBOKYMHOCTLIO 3ATPAT. I OHECEHHbIX HEMOCPEACTBEHHO 5 OCYLLECTBACHHS BCKPbILIHON A€STENbHOCTH. KOTOpas
Yiytuaer A0CTyn K OnpeieiCHHOMY KOMNOHEHTY PYibl, NIKOC pacnpeieieHne HeNOCPEACTBEHHbIX HAKIAAHBIX
pacxonos. Ecin conyTersytotne paboThl BO3HUKAIOT B TO 7Ke BPeMs, Y4TO H paboTbl 10 BCKPbILLHOM 100bI4€e, HO He
ABNAOTCA  00A3ATENLHBIMKI IS TOTO, 4TOObI MPOAOIKATL PaloThl MO BCKPBIWHON A06bide Kak 5To GbLIO
3aMIaHUPOBAHO, 1aHHbIC 3aTPAThl HE BKJIIOUAIOTCS B 3aTPAThl AKTHBA M0 BCKPbILLHOM AeATEIbHOCTH.

AKTHB 10 BCKPbIUIHbIM pa60TaM BIMOCACACTBHH dMOPTU3UPYETCS C UCIMOJIb30BAHUEM MPON3BOACTBEHHOIO0 ME€TOAA B
T€YEHHE CpokKa Cﬂy)K6bl HﬂeHTM(bHLalOBZlHHOFO KOMIMOHEHTA pyIHOro Tena, KOTOPOE CTajo Gonee NOCTYIHbIM B
pe3yiibTaTe BCKPbILIHbIX [‘8601. IKOHOMHUECKH M3BJIEKAEMblE 3anacel, KOTopbie BKIHOl{a}O’I; B ce0s noKazaHHble W
BEPOATHbLIC  3amacbl.  WCNOAL3YIOTCH 114 onpeaeaeHns  0KHaaemMoro CpOKa  MOJIE3HOr0  MCMNOJIb30BaHMHS
llﬂﬁHTH(l)HLalOBElHHOT'O KOMITOHEHTA PYAHOro Ttena. AKTHB 110 BCKPbILLHBIM pa60TaM 3aTEM OTpaxaercs 1o
CTOMMOCTH 3a BbIMETOM aVOPTH3ALLUK K M00bIX y6bITKOB OT 00€CUEHEeHHS,

Oyenka cnpagedusoil cnoumocmu

CrnpaseannBoii CTONMOCTLIO sABAsTCS LeHa, KoTopas Gbina Gbl nosyueHa 3a NPOAAKY aKTHBA WM BbINJauyeHa 3a
nepenauy 00s13aTeNbLCTBA B paMKaX CAEIKH. COBEPLIAEMOH B OObINHOM Mopsike MEXY YYaCTHUKAMH PbiHKA Ha
1aTy oueHkW. OUeHKa CrpaBeUTHBON CTOMMOCTH NMPEANoNaraeT. uto caenka o MpOAAKEe aKTHBA MW nepenave
00A3aTeNbLCTBA MPOMCXOAMT AHOO;

o Ha OCHOBHOM PbIHKe U1s1 AKTHBA MKW 003aTeNbCTBA:
L] B YCJIOBHUSAX OTCYTICTBHUS  OCHOBHOIO PblHKa, Ha HLIHGOJ'ICG 6JT'dFOFIpHHTHOM PbIHKE 1J11 aKTUBa WJIK
00s13aTeNbCTBA.

Y Komnanuu nonsen GbiTh 10CTYN K OCHOBHOMY MK HanGonee 01aroNPUATHOMY PbIHKY.

CripaBeannBas CTOMMOCTE akTHBA WM OOA3ATENbCTBA OLEHUBACTCS C HCMOb30BAHHEM JOMYUIEHHH, KOTOpbIE
HCNOMBL30BANHCE  Obl YHACTHUKAMKW  pbIHKaA NpH  ONpPEeaACNeHHH UeHbl aAKTHBA WJIH O6ﬂ3aTeﬂbCTBa. npH  3TOM
fIpEAnonaras, 4TO  Y4aCTHHKM pbIHKA JACHCTBYIOT B CBOMX JIYULIMX YKOHOMHUECKHX ‘nHTepecax. OueHka
CNpaBeIMBO CTOMMOCTH HEe(DUHAHCOBOTO aKTHBA YUHTHIBAET BO3IMOKHOCTD YYAaCTHUKA DPbIHKA FeHepUpoBaTh
YKOHOMMYECKHE BBITOAbI MO0 NOCPEACTBOM MCMOJIL30OBAHNS AKTHBA HAWIYYILHM H HanGosee 3 deKxTHBHBIM
00pasom 1160 B pesyibTeTe ero NMpoaakH APyromy YHACTHHKY pbIHKa, KOTOPbIH OyAeT WCMOAbL30BATH AAHHbBI
aKTHB Hanayywum u Handonee >pdekTnsHbiM 00pazom. Komnarus HCTMONb3YET METOAMKHM OLEHKH, KOTOpble
ABNAIOTCSA NPUEMAEMLIMHU 13 CIOKHBILMXCA OOCTOATENLCTBAX W LIS KOTOPLIX IOCTYMHbI JAHHbIE, J0CTATOUHBIE 15
OUCHKW CMIPABeATMBOH CTOMMOCTH. MPH TOM MAKCHMaNbHO MCMONb3YS yMECTHble HaGonaeMble HCXOHbIE
AAHHBIC 1 MUHUMANbHO  MCMOJb3YS  HeHAONKOAAEMbIe  MCXOAHBIE AaHHble. Bce akTuBbl M o0a3aTenbeTRa,
CMPABELINBAA  CTOMMOCTh  KOTOPBIX — OUCHMBAETCH MM PACKPbIBACTCS B (PHHAHCOBOI] OTYETHOCTH,
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K.ﬂaCCM(bl/ILalyK)TCSI B pamKax ONUCAHHOW HHKE Uepapxumn cnpaseunnsoﬁ CTOMMOCTH Ha OCHOBE MCXOAHbIX
NAHHbLIX CaMOr0 HU3KOro YpOBHA, KOTOpas ABJACTCS CyLLleCTBeHHOﬁ A OUCHKH cnpaaeﬂnnaoﬁ CTOUMOCTH B
LEJIOM!

. VpoBeHb | — PbIHOYHbIE KOTHPOBKH LIEH Ha AKTMBHOM PbIHKE 110 MAEHTHYHBIM aKTHBAM WJIK 00s3aTe/IbCTBAM
(6e3 KakuXx-1100 KOPPEKTHPOBOK):

° yp(‘)BCHb 2 Mo 21 OUCHKH, B KOTOPbIX CYUICCTBCHHbIC 118 OLCHKH CIIpﬂBG,’lJHIBOﬁ CTOUMOCTH HCXOAHbIC
JaHHbIC, OTHOCSULIHECH K Handonee HU3KOMY  YPOBHKO HEPApXHH, SABJIAKOTCSA MPAMO  HIH KOCBCHHO
HaO01aeMbIMK H1 PbIHKE!

L4 ypOBeHb 3 — Moa2nu OUEHKH, B KOTOPbIX CYLLECTBEHHbIE /151 OLUEHKH cnpasemnsoﬁ CTOMMOCTH UCXOIHbIC
JIlAHHbIE, OTHOCALLIHECs K Hanbonee HU3KOMY YPOBHIO UEPAPXUH, HE ABIAKOTCH Ha0101aeMbIMU Ha PbIHKE:

B cayuae akTHBOB W 003aTeNbCTB, KOTOPbIE MPU3HAIOTCS B (PMHAHCOBOM OTYETHOCTH HAa NEPUOLMYECKOI OCHOBE,
Komnauus onpenenser HeOONOAUMOCTH WX ePeBOAa MEA/LY YPOBHAMI HEPapXUW. MOBTOPHO aHAIU3UPYs
KNacCHPUKALMIO (HAa OCHOBAHIT HCNOAHBIX AAHHBIN CAMOTO HU3KOIO YPOBHSA. KOTOPbIE ABAAIOTCA CYUIECTBEHHBIMHU
JUTSE OUECHKH CllpilBCLl.'lllB(‘ﬁ CTOMMOCTH B LIE/IOM ) HA KOHE U Ka/K10ro OTYETHOTO nepuoaa.

B uensx pacprlmﬁ C['Ip-'1B€.'.1."ll'IBOﬁ cTouMocTH. Komnanus onpeaeinia KiacCbl aKTUBOB H O6ﬂ3aT€ﬂbCTB, nexons
U3 XapakTepa, ocoOeHHoCTEH 1 PHUCKOB aKTHBa WJIH 00s13aTeNbLCTBA 1 YPOBHS U€PpApXHUH CﬂpaBCﬂﬂMBOﬁ CTOUMOCTH,
KaK OMUCaHO BbILLIE.

I\"..'IUCCZI(/)lll\'(ll{llﬂ AKIMUBOG U OOS3AMENLCING KAK Kpamrxkocpourvle u ()().'h“()('/)()‘”/bl(.’

B ortuéte o (])HHE}HCOBJM nofaokeHnu KomnaHus MpeaAcTaBsaAeT aKTUBbl H 0053aTe/bCTBA HAa OCHOBE WX
KﬂaCC)'I(l)IIKEHHIH Ha KpaTkoOCpOHHbIC 1 10JATOCPOUHbIC. AKTHB SBJISCTCS KPATKOCPOUYHBIM, €CJIN

L ero npeanonaracTCs peajin3oBaTb WM OH MNPEAHAZHAYEH A8 NPOAANXH MK ﬂOTpe6ﬂeHHﬂ B paMKax
00BbIYHOIO OMEPALLMOHHOTO LIHKA]

L4 OH MpeHa3sHa4eH 8 OCHOBHOM 1151 uesnen TOProBJIUS

L4 €ro npeanoJjiaracTs peajan3oBaTb B TEHEHUE 12 MecsiueB nocjie OKOHUYaHUS OTYETHOTO nepuoaa; niu

° OH npeacraBanct co00i 1eHekKHbIe CpeacTBa HIHM HX SKBHBAJICHTbLI. 3a HMCKIHOUEHUEM CJIyvyaeB HaJinyuns
()I'PHHII‘(L‘IIIIH Ha ©ro OOMEH WKW MCNOAb30BAHME IS NOraleHus 00s3aTelbCTB B TEUEHHUE Kak MHUHUMYM

|2 MecsueB nocae OKOHYaHUS OTHETHOrO nepuoaa.
Bce NpOYHEC AKTHBbI }\'IlZlCCll(t)llullp)’}OTCfl. KaK 10JIFOCPOUHbIC.

O053aTeNbCTBO ABNACTCS KPaTKOCPOUHbIM, €CITH:

L4 €ro npeanojiaraeTis noracuTb B paMKax 00bIYHOTO OMNEPaLMOHHOIO LUHMKIa;

L OHO YACPIKHUBACTCH B OCHOBHOM /115 uenen TOProBJin:

L4 OHO NOJJIEKHUT MOTALIEHWUIO B TeUeHHe |2 MecsilieB nociae OKOHYaHHa OTUETHOTO nepuoaa: niu

L Y HEro OTcyTCTBYET 6&."3_\’CﬂOBHO€ npaBo OTCPOYHUTL NOraieHHUe 0053aTe/IbCTBA B TEYEHUW Kak MHUHHUMYM

12 mecsueB nocie OKOHYaHus OTUETHOrO nepuoaa.
Bee npoune obs3atenbersa kiaccnpuunpytores Komnanueit, kak 1oarocpoutbie. OTN0KEHHbIE HATOrOBbIE AKTHBbI
1 00513aTeNbCTBA KAACCH(ULMPYIOTCS KaK 10Jr0CPOUHbIE aKTHBbI M 0053aTebCTRA.
Tpusnanue 00x0006 u pacxodos

JloX0abl MPU3HAKOTCS B TOI CTENEHH, B KOTOPOIl CYLIECTBYET BEPOATHOCTL TOr0, 4To KoMnaHus ¢CMOKET MOAYUYHTD
IKOHOMHUCCKHE BbITOAbI OT XO3AICTBEHHbIN OMEpaLLtil, H CyMMa 10X01a MOKET ObITb 10CTOBEPHO OLEHEHA. I'[oxoﬂ
OT peannsalni YUYHTBIEAETCA 3d BbIYETOM KOCBEHHbLIX HajMOroB. Jlas Mpu3HAHMA [10XO04A TaKkKe A0JKHb
BbIMOJAHATHCS CIIEYIOLLM 2 KPHTEPHH:

Ipooasca mosapos

Jloxon oT npoaaxu npr3HAETCAs nocjie nepeaaun NoKynatenio CyLEeCTBEHHbIX PUCKOB W BbIFOA. CBSI3AHHBIX C
MpPaBoM COOCTBEHHOCTH Fa TOBap.

[poyenmnviir 0oxoo

[To Bcem (I)HHE]HCOBI:IM MHCTPYMEHTaM, OULEHWBAEMbIM T10 aMOpTM3HpOBaHHOﬁ CTOMMOCTH, MU TPOLEHTHbIM
(I)HHaHCOBbIM aKTHUBaMm, IJJ'IHClel(])I'lLlMpOBaHHbIM B KaueCTBE MMEIOLWMXCSA B HaAJIUUKUKU A9 npoaaxm, ﬂpOueHTHbI_FI
a0xXoa ﬂpH'}HaéTCﬂ C HUCNIOJIL30BAHUEM METOda B(I)(I)CKTMBHOﬁ ﬂpOLleHTHOﬁ CTaBKH, KOTOpaAs TOYHO AUCKOHTHPYET
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OKHaaembie (’))EI_VLLUIC BbIIJIATBL UK NOCTYMJICHHS ACHEHKHbIX CPEACTB Ha NPOTAKEHHH npeanojgaraemoro CpOKa
UCIOJIb30BaAHMS (I)IIHHHC(‘BOI'U HHCTPYMCHTA MW, CCIAH ITO YMECTHO, MEHee NPOAOIKHUTECNbHOIO nepuoaa ao
YMCTOH OanaHCoOBOI CTOMMOCTH (I)MHHHCOBOI‘() akTuBa uau obsizatesbCTBa.

[lpoUeHTHbIH J0X0A BKJIKOYAETCA B COCTAB (JUHAHCOBBIX 10XOA0B B OTUETE O COBOKYITHOM yObITKE.

Pacxooe

. Pacxobi YUHTLIBAKOTCA B MOMEHT d)aKTH‘ICCI\’OFO MOJIy4eHHUs COOTBETCTBYOLLHUX TOBApOB WJIK yCAyr,
HE3ABHCHMOTO OT TOro, KOraa AC€HENKHbIE CPEeACTB MM MX IKBUBANECHTbI OblNH BbITUIAYE€HbI, W MOKa3bIBAIOTCH B
q)IIHHHCOBOﬁ OTYETHOCTH B TOM Neproae. K KOTOpOMY OHH OTHOCATCSI,

Texyunit 1o10X0aHbII HanOr

AKTHBbI 1 0053aTe/IbLCTBA 110 TEKYLIEMY M0A0X0AHOMY HANOTYy 3a TEKYLLHIT 1 NPEAbIAYLLHE NEPHOIbI OLEHUBAIOTCS
no cymme. KoTopas, Kak ronaraercs, Oy/J1eT BO3MELIEHa WK YNAaueHa HaloroBbIM opraHam. Jlns pacuéra naHHo
CYMMBI HCTIOJIL30BAIUCH HANOTOBbIE CTABKW M HAJIOrOBOE 3aKOHOIATENLCTBO, KOTOPbIE AEHCTBOBANM MK BCTY KK
B CHIY Ha OTYCTHYIO JaTy B CTpaHax, B KOTOPbIX Kommawus ocyulecTsaser ONEPALUHOHHYIO JIEATRJIILHOCTL M
FEHEPUPYET HANOTro0dIaraemMblii 10X01.

TeRyUnit NOAONOAHBI He 10T, OTHOCALLNIACS K CTATLAM, NPH3IHAHHBIM HEMOCPCACTBCHHO B KaruTase, npu3HaeTcs B
COCTABE KamuTana, a He B OTYETE O COBOKYMHOM yObiTKe. PyKOBOACTBO MepHOAMYECKH OCYLIECTBASET OLEHKY
MO3WLMH, OTPAKEHHBIX 8 HAIOFOBBIX AEKIAPALMSX, B OTHOLWIEHHM KOTOPbIX COOTBETCTBYIOLIEE HAJOrOBOE
3aKOHOAATENLCTBO MOKET ObITb M0-PA3HOMY HHTEPHPETUPOBAHO, H 10 MEPe HEOBXOAUMOCTH CO3aaeT pe3epBbl.

[Ipouue narocu

Komnanus BbiniaunsaeT counanbHeiil Hanor B GloakeT PecnyGankn KajaxcTan B COOTBETCTBMM ¢ HANOrOBbIM
3akoHoaatenbeTBom Pecnvonnkn Kasaxcran no eannoii craske B 9,5% o1 3apaGoTHOI naaTh.

Komnatus takxke yaepausaet 10 10% 0T 3apaboTHON naathl CBOMX €O IPYAHHKOB, HO He DoJee YCTAHOBIEHHbIX
HOPM B KateCTBE OTUMCAEHHH B UX NMEHCHOHHbIE (POHbI. COMIACHO 3aKOHOAATENBCTBY, MEHCHOHHBIE OTHMCICH IS
ABNAIOTCA 0043aTeIbCTBOM COTPYAHHKOB. B COOTBETCTBHM ¢ 3aKOHOAATENbCTBOM. COTPYAHHKH OTBETCTBEHHbI 3a
CBOM NEHCHOHHbIe nocobus. C | ausaps 2014 rona Komnauus o6si3ana A0ONONHUTENLHO oTuncaaTe 5% ot
3apabOTHOI MAaThl B NEHC 10HHbIE (OHIbI 1UTA GOMbIIMHCTBA CBOMX COTPYIHHUKOB.

Hanoe na oobasiennvio cnouvocme (HAC)

Hanorosbie opraubl no3sousior nponssourts norawenue HJIC no npoaazam 1 npHoOPETEeHHSIM Ha HETTO OCHOBE.
Takum odpasom. HJIC k Bosmewenmo npeactasaset codoii HJAC no nprodperennam, 3a sbidetom HJC no
MpoaaKam.

H/AC k ynname

HJIC noanexut ynnare B Hajsorosble Opraubl nocjie B3MMaHms 1€0UTOPCKO 3a/10/1KeHHOCTH ¢ oKy nateneit. HJIC
Mo NPHOOPETEHUAM, PACHET O KOTOPLIM Gbisl OCYILECTBAEH Ha OTUETHYIO ATy, BbIMHTAETCA M3 CYMMbI K Onsiare,

Ecan  cdopmuposan  peseps noa  obecuerenie AeOMTOPCKOH  3a0/1KEHHOCTH, YOBITOK OT 0GecLeHeHns
YUWTLIBACTCA HA BCIO Cymmy 3anonkeHHocTH, Bkawouas HJIC. CooTseTcTsylowee oGs3aTeNbCcTBO M0 HIC
OTPaKACTCSA B OTHETHOCTH 10 CMMCAHUA N€ONUTOPCKOIT 3a101KEHHOCTH B HAOFOBBIX LESX,

H/C k sozmewyenuio

HJC k Bo3melleHHO oTpakaercs B Oyxrantepckom yuére no NpUOOPETEHHBIM TOBapam, pabotam ycayram,
koTopele Obin npuodpeterbl ¢ HIC u, eciv TakoBbIe GbIIN HCHOMb3OBAHD! B LeJsX NoayueHus 1oxona.

Ha kaxcayio oTuéthyio narv. cymma no HI(C k BO3MewweHHIo nowexut 3au€ry ¢ cymmoit no HJIC « ynnare.
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BAJIAHCOBAA CTOMMOCTb AKL UM

banancosas ¢cTonmMocTb 0/1HOI NPOCTOI aKLMK paccunTbIBaeTCs Mo hopmye:

BVCS = NAV / NOCS, riie

BVCS — (book value per common share) 0asancoBas CTOMMOCTb OAHOH MPOCTOI AKLMKH Ha AATY pacuera;

NAV — (net asset value) uncTble akTUBbI A5 NPOCTLIX AKUMIT HAa AaTy pacyera:

NOCS — (number of outstanding common shares) KOJHYECTBO NPOCThIX AKLMIT HA 1aTy pacuera.

5. YmncTble akTHBbI AJ15 POCThIX aKLUMH paccyUTbIBAIOTCS M0 Gopmyie:

NAV = (TA -1A) - TL - PS, rae

TA — (total assets) akTHBbI IMUTEHTA AKLKI B 0OT4YETE O (PMHAHCOBOM MOJOKEHUM IMUTEHTA aKLMIA HA AaTy pacyera;
[A — (intangible assets) HemaTepranbHbe aKTHBbI B OTUETE O (PUHAHCOBOM MOJIOKEHHH IMUTEHTA aKLMii Ha naTy
pacyeTa, KOTopble OPraHn3allisg He CMOKET peann3oBaTh TPETHMM CTOPOHAM C LIEIBIO BOIMELLEHHS YIIIAUeHHbIX
AEHEIKHBIX CPEACTB WK 3 <BUBAIICHTOB ACHENHBIX CPEACTB H/MAH NONYUSHHSI IKOHOMMUUECKUX BbITO (DaHblll
aosay dononen peuienues bupoycesoco cosema om 11 vapma 2014 cooa);

TL - (total liabilities) 00si3atesbeTBa B 0TUETE O PMHAHCOBOM MOJNIOKEHHN IMUTEHTA AKLLMIT HA AATY pacueTa;

PS — (preferred stock) canbno cueta «YcTaBHON Kanutany», NpUBMIErMPOBAHHbLIC AKLMH B OTYETE O PUHAHCOBOM
MOJI0KEHWH Ha 1aTy pacucTa.

BVCS = (19182 —2310522)/449 890 wr

BVCS = (5,093) TbICSAY TEHIE.

3. OCHOBHBIE CPE/CTBA

3a nepuoa, 3akoHumswnzcs 31 nexadpsa 2018 roma w 31 pexabpst 2017 rosa, ABMIKEHHE OCHOBHBIX CpeacTs
MPEACTABACHO ClIeAYIOLLNV 00pa3oMm:

Ha 31 pekaGps Ha 31 pekabps
B mbicayax meHee 2018 ropa 2017 ropa

Canbao Ha Havano roaa -
MocTynnexus )
BbibbiTne -
HakonnenHasi amopTnsauvia n obecuenerne : . = m

Canbao Ha KoHeu roaa :

B ¢Bsi3n ¢ pewennem EanACTBEHHOrO akitmoHepa 0 KOHCEpBaLUK ACATENbHOCTH 3 | aekabpa 2015 6b1n0 nposeaeHo
00€eCUEHEHNE BCEX OCHOBHbIN CPEICTB.

B 2018 roay Obiin peannsoBaHbl HEKOTOPblE OCHOBHbIE CPECTBA, TAKKE OblM CHCAHBI OCHOBHbIE CpeacTBa,
KOTOPBIC MPHLLIH B HErOAHOCTE H3-3a MPOCTOA NPOM3BOACTBA, HO Tak Kak BCe OblJI0 0GecueHeHo Ha 060poTax Mo
CUETaM OCHOBHbIX CPEACTE HE OTPA3HIIOCH.

4. HEMATEPUAJIbHBIE AKTHUBBI

3a nepnon, 3akoHuusimecs 31 nekadbps 2018 roma u 31 aexadps 2017 rona, asukeHme HeMaTepHalbHbIX aKTUBOB
MPEACTAB/ICHO CEAYIOLLNM 00pa3om:

PazBefouHbie n
OLeHOYHbIe MporpammHoe

B mbicsivax meHee AKTUBbI obecneyeHue Utoro

Ha 31 nekabps 2018 rona - R
MocTtynnenue
HakonnexHas amopTusaums 1 obecueHexmne

Ha 31 pexabpsn 2017 ropa = S :

5. HPOYAS 10JIN'OCPOYHAS IEBUTOPCKAS 3AJIOJIKEHHOCTb
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3a nepuoa, 3akonumnslwnecs 31 nexadps 2018 rona v 31 aekadpa 2017 roaa. ABHKEHHE NPEACTABACHO CIAYIOLUIHM
o0pasom:

Ha 31 neka6ps Ha 31 pekabps

- e 2018 ropa 2017 ropa
[onrocpoyHas gebutopckas 3a40MKEHHOCTb 4609 5012
Mepesoa B KPATKOCPOUHbIE (825) (825)
OnckoHT - ) 379 439

4163 4 626

Exeroano 31 1161\‘216})5[ Ha'HCIACTCA AUCKOHT Ha A0JIFOCPOYUHYIO H€6HTOPCK)’}O 3a/10JI7KEHHOCTb.

6. TOBAPHO-MATEPHUAJIbHbBIE 3ATTACDI

3a nepuon, 3akonuuslunecs 31 aexadps 2018 roaa n 31 nexadbps 2017 rona, aBukeHne MPEACTABAEHO ClIEAYHOLLINM
o0pazom:

Ha 31 peka6ps Ha 31 pekabps

o . 2018 ropa 2017 ropa
HesaBepwéHHOE NPon3BO,1CTBO 136 798 136 798
[oToBas npoaykuus 100 622 100 622
MaTtepuansl u 3anacsl 18 029 18 451
MuHyc: peseps Ha ycTapeBLUNE W HENNKBWAHBLIE TOBAPHO-MaTEPUAnbHLIE
_sanacel sl _ (255443) (255 850)

I ) PR T ) 6 B 21
Cbipbe 1 MaTepuasibl B OCHOBHOM BKIIOUAIOT 3aNacHble 4acTH /151 IPY30BbIX aBTOMOOMIE, 1EFKOBbIX aBTOMOG eI
M OKCKABATOPOB. KOTOPbIE HCIMOJb30BAIMCH B 100bIUe JKEJIC3HOW pPyAbl M A1 BHYTPEHHErO HMCHOMb30BaHMS.

Hesasepu€HHoe Npou3B0,ICTBO NPEACTABAET N00bITYIO KENE3HYH pyay, KOTOpas HAXOAMTCS B npouecce. B 2018
roay Obin peann3oBaHbl HEKOTOPbIE TOBAPHO- MATEPHAIbHBIE 3ANaChl, MO KOTOPbIM ObLM BO3BpALLEHbl CYMMbl
00€CUEHEHHA, A TAKIKE CNIICAHbI MATEPHAbI KOTOPbIE B MPOLECCE NPOCTOS NPULLITH B HEFOAHOCTD.

7. TOPIOBAS U ITPOYASI AEBUTOPCKAS 3AJIOJIKEHHOCTD

3a nepuoa. 3akoHuuBKecs 31 nekabps 2018 rona u 31 nekabpa 2017 rona, aBukeHHe NPEACTABICHO CIIEAYIOIINM
o0pasom:

Ha 31 pekabps Ha 31 pekabps

2018 roga 2017 ropa

Toprosasi pebutopckasn 3a,]0MmKEHHOCTb 8 149 7 304

ObecueHeHne nebUTOPCKON 3aA40MKEHHOCTI (7 324) (6 497)
3a40/MKEeHHOCTb PaboTHUKOB B - '

825 807

[To cocrosinmio Ha 31 nekadps 2018 rona HEKOTOpas TOprosas u npovas Ae6MTOpCKas 3a40/DKEHHOCTL Komnatmu
Obl10 00ECLEHEHO, TeKyllas 3a10JkKeHHOCTh obpasoBanach 3a CYeT MepeBoaa c J0JTOCPOUYHON 1€0UTOPCKO#
3a/10/1KEHHOCTH.

8. ABAHCbI BbI/IAHHDbIE

3a nepuoa. 3akonumsiumecs 31 nexadbps 2018 roaa n 31 nekadpsi 2017 rona. ABMKeHHE NPEACTABACHO Cle1YIOULIM
oOpasom:

Ha 31 pekabps Ha 31 gekabps

o 2018 ropa 2017 ropa

ABAHCbI, BbIJ@HHbIE TPETbYM CTOPOHAM 85 62 748
MUHyC: pe3eps N0 COMHUTE NbHbIM ponram ) eriee® I = (405)
85 62 343

Pe'zepB N0 COMHUTEJIbHLIM 10/1ramM OblJl CIIUCAH 10 UCTEUEHHIO 3-X JIET U NPHHAT HA BbIYETHI,
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9. JAEHEJKHBIE CPEJACTBA U UX DKBUBAJIEHTbI

3a nepuon, 3akoHunBLIMecs 3| nekabps 2018 roaa u 31 aexkadbps 2017 rona, ABMkeHuMe npeacTaBieHo CJIEYHOLLUM
obpazom:

Ha 31 pekabps Ha 31 pekabps

2018 ropa 2017 ropa

Cuerta B DaHkax B TeHre 1814 2 248
HannyHocTb B kacce 93 146
1907 2 394

[To Tekyuwnm cuetam KoMnaHuu BO3HArPpakACHHe He HAYHCISETCS,

10. KPATKOCPOUYHbIN AENO3UT

25 centabps 2018 rona 2eno3uTHLIN cuer Obi 3aKpPLIT B CBA3H C IOCPOUHBIM WU3bATHEM AEHEKHbIX CPEACTB 15
MOraweHus KPEeANTOPCKOIT 3a10/1)KEHHOCTH.

11. AKUMOHEPHbBIN / YCTABHbINA KATTUTAJI
YCTaBHbl KanuTan Komnanun Obia Beinyuien 18 mapra 2003 roaa n onjaven 24 mapta 2004 roaa — 87.200 tewre.
24 gespans 2014 rona yerasHwiii kanutan Komnanun Gbin yBenndeH Ha 3.628.719 Teicau TeHre.

23 anpens 2015 roaa ycrasubiii kanuran Komnaduu Gbin YBEAHUYEH Ha 16.695 Thicau TeHre, KOTOpbIH Gbi
MOJIHOCTbIO oniaveH B 205 rony.

10 mapra 2015 rosa cornacHo pewennio YuactHuka., Komnanns 6bina peoprannszosana w3 ToBapuuiecTsa ¢
OrpatnueHHON OTBETCTBEHHOCTHIO B Axunoneproe O6wwecTBo. B pesysbrare, yCTaBHbIi kanutan KoMnanuu 6o
PEOPraHn30BaH B AKUMOHCPHbLIH Kanutan ¢ o0WMM KOaM4ecTBOM 449 890 NPOCTBIX AKUMIH ¢ HOMMHANBLHOMN
CTOMMOCTBIO B 660,5 TeHre 3a akumio.

27 nekabps 2016 rona EnuHCTBEHHbIM Axumnonepom Gemini Mining BV 6bino npoaaro 50% noau akunit TOO
«Qazaq Iron»

HomuHanbHas

CTOUMOCTb Ha Konuyecrtso B Tbicsivax
e - . L L . . . _ TeHre
Ha 31 pexabps 2018 rona — 9905 449890 297152
Ha 31 pekabps 2017 ropa 660,5 449 890 297 152
[To coctosnmio Ha 31 .iexaGps 2018 rona oObABAEHHbIE BBIMYLUEHHbIC MpOCTble akuMK Komnanuu ¢

HOMMHAIbHOI CTONMOCTBIO KasK10H 13 HUX 660,5 Terre cocTaBuam 297 152 ThICAY TEHre.

12. 3ANUMDI

3a neproa, 3akoHuMBLIMECT 3 | nekadpst 2018 rona u 31 nekadps 2017 rona. AsmKeHHe MPEACTABJICHO CJIELYIOLLHM
obpazom:

Ha 31 Ha 31
[Hata MpoueHTHas nekabps nekabps
B Tbicsyax TeHre Bantora noratweHns cTaBka 2018 ropa 2017 ropa
3alMbl OT CBA3AHHbIX
CTOPOH
g G N 31 nexkabps
Gemini Mining BV, 3aim #1  gonnap CLIA 2019 ropa 3% ronosbix 1184 932 994 702
- T 31 pekabps
) 0,
Gemini Mining BV, 3aum #2  gonnap CLUA 2019 roga 3% roposbIx 402 224 337 651
e lhin o “ . 31 pekabps
Gemini Mining BV, 3anm #3  ponnap CLUA 2019 ropia 3% roposbix 167 970 141 004
31 nekabps

Gemini Mining BV, 3aim #« Aonnap CLLA 2019 ropa 3% roposbIx 34 455 28 432
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Qazaq Iron, 351?11\/1 #5 TeHre Z;foﬁlg%z? 3% roposbIx 203 302 77 122 083 7
A#E)GD Invest Properties, 3ziim s 3;0?8'(2)3? 3% roNoBkIX 37 692
AE7D Invest Properties, 3zim o 3210?3’(%?1? 3% tonoBKX 14 451
Transcom Invest, 3anm #& Tenre 321()?;'(;2? 3% ropoBbix 40 867
2 085 893 1623872

3aiimbl Komnanuu npeacrasasior coboi KpaTKOCpOUHble (PMHAHCHPOBAHMS, MPEIOCTABNEHHbIE MO HU3KON CTaBKe
ANA NONOJHEHHs 000OPOTHOTO KANMTA/A, IaHHbIE 3aiiMbl HE UMEIOT 0Becreue Hus.

Ha 31 nekabps 2018 roma Komnanus uimenunna YCJIOBHS IOTOBOPOB M0 CYLUECTBYIOWMM 3aiiMaM W Npoainia ux
Cpoku 10 koHua 2019 rona. M3meHeHHe B yCa0BHAX CYWECTBYIOLWHUX 10rOBOPOB M0 3aiMaM He Oblin paccMoTpeHbl
PyKOBOACTBOM KOMNaHMH KaK «3HAYNUTENLHO Pa3iMUAIOLLHECcs, YTO MPHUBEIO K MPOMNEHHIO NMePBOHAYANbHbIX!
0053aTe/IbCTB M YUTEHO KAK M3MEHEHHS B OLEHKe. CnpaBeanuBas CTOMMOCTL MOAYUEHHOrO 3aiiMa Ha nary
|||')().'l.‘lCHII}I GI)I.IKI PaACCYHT IHA HA ()8 3€ OKHAACMbIX 1ICHEC/KHBIN MOTOKOB. ,'JHCI\'UHIl!p()BilHHbl,\ MO CTaBke 5-; B TCHIC
craska 9.1 %. 12.6% u 13%

13. TOPIOBASI U [TIPOYASI KPEAUTOPCKAS 3AJ10JIKEHHOCTb

3a nepuoa, 3akoHunBLmecs 31 nekabps 2018 rona u 31 nekadpst 2017 rona, 1Buskenue npeacrasieHo CEAYHOLLINM
o0pazom

Ha 31 neka6ps Ha 31 nekabps

B mbicayax menze . 2018 ropa 2017 roga
3an0mKeHHOCTb Nepea TpeTbUMU CTOpOHamMu 135 11222
3a40MKEHHOCTL Nepea COTPyAHMKaMM - 165

135 1387

’].Opl OBas W npoyas KPCAUTOPCKAs 3a10J175KEHHOCTb BbIPAKCHbI B TEHIC,

14. BbIPYYKA OT PEAJIM3ALINU MTPOJYKLINU

3a nepuoa, 3akoHunBiuKecd 31 nexabpst 2018 roga u 31 Ackadps 2017 rona, ABMKeHHe npencTasieHo CNENYIOLHM
obpasom

B cBsizn ¢ I\'OHCC[)B&H[HC“ ACATCIABHOCTH, peann3aums He NPOH3BOAHIACH.

31 nekabps 31 nekabps
2018 ropa 2017 ropa

B meicsvax meHee

Peannsauns xenesHoi pyasi a .

3a navHble NEPHOAbI peanun3aumns KenesHon PYyZAbl HE NPOU3BOAMHIIACEH

15. OBIUME U AIMUHUCTPATUBHBIE PACXO/1bI

3a nepuoa, 3akoHuMBILIHECS 3 | nekadps 2018 rona u 31 aexabps 2017 rona. aBuskeH e MPEACTABAECHO CAEAYOLIMM
obpazom

31 nekabps 31 pekabps
e R S 2018roma 2017 ropa
3apabotHas nnata 1 cooTeTCTBYIOWME OTUNCHEHUS 15011 55 468
MpodeccnoHansHbie, TexHneckmne ycnyru 9 500 23 304
KomaHnanposouHbie pacxoge 1512 3427
Pacxogbl no aperae 3133 4199

Hanorn, nomumo kopnopaTuavoro NOAOXOAHOro Hanora 2418 2 865



AO «/louepuee npeanpusitne Akrode - Temunp-BC»

Ycnyru 6aHka 385 678
MaTepuansl 112 9 595
PemOHT n Texobcnyxusarne - 1184
ycnyru cBs3u 273 551
BosspaT pesepsa no COMHUTESNbHbLIM A0Nram - (11 920)
DUHaHCUPOBaHWA Pa3BUTUSA NHAPPACTPYKTYPbI 76 840 66 262
Peseps N0 COMHUTENbHOV AeBNTOPCKON 3a40/MKEHHOCTH 422 6 497
CnucaHne COMHUTENbHON A4eBUTOPCKON 3a40MKAEHHOCTH 5139
Mpoyve - 2262 3 806
117 007 165 916

16. PACXO/1bI 11O ITPOCTOIO

3a nepuon, 3akoHuuBLunecs 31 nekadps 2018 rona u 31 nekadbpa 2017 rona, ABHXKEHHe MpeACTaBIEHO CEAYIOLIHM

o0Opazom
31 pekabps 31 pekabps
B mbicayax meHae 2018 roga 2017 ropa
3apaboTtHas nnaTa n COOTBETCTBYHOWNE OTYNCNEHUS 10 028
Tonnueo 1105
Ycnyrun no oxpaHe 7232 10 490
MaTepuansl 47 1556
3aTpatbl Ha 3MeKTPOIHEP U0 1207 1042
PemoHT 1 Texobenyxusarne 151 867
Crpaxosarne 29 17
Mpoyne ) - 75 12257
8 751 27 362

B cBa3n ¢ tem, 4T0 (PUHAHCOBbBIE MOKA3aTENM KOMNAHMH OTPULATENbHbIE, HALIA KOMMAHUA HAYMCISET, HO
HE OMJIAYMBACT KCPNOPATHBHbLIH NOAOXOAHBI Hanor. KopnopaTrBHbIi M0A0X0AHBIH HAJOT yAEp/KUBAEMbI i
Y MCTOYHMKA BbIIATbl C BbIMIAYEHHbLIX BO3HANPAKAEHHH WMAYT HAa pacxolbl MEpHOAa, HO MpH 3TO He

MAYLLHE HA BbIYET M0 HANOTOBOMY YUeTy.

Ha naty cocrancuus ¢puuancoBoit otuetHoctn 31 nexabps 2018 rona cobcTBeHHbIN KanuTan obiiecTsa

COCTABJISIET C OTPHUATEbHBIM NOKaszatenem (2 354 139) Toicau TeHre.

['eHepanbHbIif AMpEKTOp

[‘naBHblil Oyxrantep

(e c@/'
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Mprebaes K.K.

Paiixanosa A K.



