AO «louepuee npeanpustie Akrode — Temup-BC»

IIpumeyanne k pUHAHCOBOM OTYeTHOCTH
Ha 31.12.2016 ron

1. KOPIMOPATHBHASI UH®OPMALLUSI

Akunoneproe oduiectso «Jlouepree npeanpustie Aktode — Temup-BC» («Komnanusy) 6110 3aperncTpUpOBaHO
B COOTBETCTBHN € 3aK0HOAaTE/bCTBOM Pecnybnnkn Kasaxcran 18 mapra 2003 rona. EANHCTBEHHBIM yupeanTesem
Komnanuu ssngercs Gemini Mining BV, Hunepnanas («YuactHitg»). KoHeuHbiMu akunonepamu Komnanuu
spastores r-H T.Kynnbaes, r-n C. Bucherer n r-xa Cyneiimenosa.

KomnaHus 3aHUMaeTcs pasBe/Ikoii M 100bIueil Kele3HOH pyabl Ha MeCTOpOkIeHHH BeanxoBckoe. KonTpakTHas
TeppUTOpHs BKIIovaeT yuacTkn Besnxosckoe [Oxknoe u Besuxosckoe Ceseproe. Ha 31 nekabps 2013 rona
BCICACTBHE MCTOUIEHHMA MecTOporkaeHns Komnanus npekpathia 10064y Ha yuactke Bennxosckoe Ceseproe. C
mons 2014 rona Komranns nauana 100blty MapTHTOBBIX 3aMlacoB Kee3HONM pyasl Ha ydactke Benuxocekoe
tOxkHoe,

5 mapta 2015 rona YuacTHUK NpUHAL pelieHne peoprannsoBath KoNaHHio W3 Tosapuuiecrsa ¢ OrpaHnueHHoit
OTBETCTBEHHOCTBIO B AKIIMOHepHOoe OO6uecTBo. Komnanus 0Obiia nepepeructpupoBata B AO  «/louepree
npeanpuaTie Aktode Temup — BC» B cOOTBeTCTBHM ¢ 3akoHOMaTE.1,CTBOM PecnyGnuk Kasaxcran 10 mons 2015
roaa. Kanuran cosnannoro obuiectsa pasen 297 152 345 (JIBeCTH IEBSAHOCTO CeMb MUJIJIMOHOB CTO MSATHAECAT BE
ThICAYM TPUCTA COPOK NiiTh) Tenre. Konmuecrso Buimywennsix [TPOCTBIX AKILIUNA 449 890 (YerblpecTa copok
ACBATH ThICAY BOCEMBCOT AEBSHOCTO) WITYK N0 HOMMHAJILHOI CTOMVOCTH 660,50 (LLlectbeot wectbaecat) Teure 50
THbiH.  Haunhas ¢ 19 woaGps 2015 roma, Kommaums monyuina opuumManbHOE  pazMelleHne Ul CBOMX
0ObIKHOBEHHbIX aKkuMii Ha Kasaxcranckoii ponaoBoit upike («KDE»).

27 nekabps 2016 rona EanHctBeHHbiM Akunonepom Gemini Mining BV 6bi10 nponano 50% monu akumii TOO
«Qazaq Iron». Ha KOHell roia 0THeTHOrO ro1a cocTaB AKLUHOHEPOB COC TONT U3 CJICIYIOIMX KOMITaHMIi:

Gemini Mining BV - 50%
Qazaq Iron - 50%

3apeructpupoBanHblii anpec Kommanun yi. XK. YkyGaesa 56, ks. 2, Kapranunckuii paiion, ceno Bagamuia,
AxTIOOMHCKasl o0sacTb, KazaxcraH.

2. OCHOBA MNOJArOTOBKU ®UHAHCOBON OTYETHOCTHM

[punaraemas  punancosas oruéTHocTh KOMNAHMM MOATOTOBNEHA B COOTBETCTBUH C MeknyHapoHbIMH
craHaapramn - (GuHaHcos0il  oTuéTHOCTM (nasmee  «MCDOy») s penakumnmn,  yrBepkaeHHoit  CoBeTom 110
MeskayHapOAHbIM CTaHAAPTaM (PUHAHCOBOIT 0TUETHOCTH (nasee «CoBeT no MCDO»).

PuHaHCcOBaA OTYETHOCTH OblIA MOATOTOBICHA B COOTBETCTBMH ¢ NPUHLMIOM OLEHKH M0 nepBOHaYaIbHOM
CTOUMOCTH, 32 HCKJIOUCHNEM aKTHBOB H 0043aTe/IbCTB, KOTOPbIE OLUSHUBAKOTCS MO CHIPABENTHBON CTOMMOCTH, KaK
YKa3aHO B YYETHOI MOJMTUKE U MPUMEUYAHUAX K JIaHHON OTYETHOCTII,

Bcee CYMMbI B JaHHOM (I)HHHHCOBOH OTYETHOCTH OKPYTIJIEHBI J10 ThICSAY, €C/IH He YKa3aHO HHoe.

/l/)l/lll{llll nenpepoicHocn i aesmenbnocmu

Hacrosiwias  Qunancosas oT4éTHOCTH OblNla  NOATOTOBJICHA HA  OCHOBAHMII JAONYIIEHHA O HENpPepbIBHOCTH
JICATCIIbHOCTH, KOTOpOC npe/anoJjiaraer peajin3aunld aKkTHBOB M YpervimpoBaHue 0043aTeNILCTB 1 J1I0rOBOPHbIX
0053aTeNIbCTB B X0Je OOBIYHOMN 1eATeIbHOCTH. Texyuwme obs3arenscTea Komnauu NPEBLILLIAIOT €€ TeKyllue
akTHBbl Ha 1 603 498 Thicau TeHre n HakomIeHHbI YOBITOK cocTaBuser 2 007 492 Toicsy TEHIe 110 COCTOSIHUIO Ha
31 nexabps 2016 rona.

27 nekadbps 2016 roaa Ha 3aceaHun coBeTa JMPEKTOPOB  ObLIO NPUHSATO PELIeHHe O NPOIEHNH NPHUOCTAHOBJIEHMS
AesirenbHocTH 10 31 nexabpa 2017 rona, kotopoe 6b110 npuusTo 11 mapra 2015 roaa HabmoaaTenbHBIM COBETOM
KoMnanuu o npuoctaHosieHun ropHo-a06bIuHbIX paboT u onepaunii 1o peanusaiun npoaykunu ¢ 1 urons 2015
1o 31 aexabps 2016 rona 1o caeayroumuM npuuHHam:

° CHHZKCHHE CMIpOCa W LEH Ha XKEJIe3HYIO PYy HA MUPOBOM H MECTHOM PhIHKaX:
o CHIKEHHE Kypca poccHiickoro pyois; u
o OTCYTCTBHE CNpOCa Ha JKENE3HYI0 Pyly C KOHUEHTpaLMeil kene3a Hike 55%. B hacrosiee BpeMs,

KomnaHus uMeeT E03MOKHOCTb PeaM30BaTh Kele3HyIo PYay ¢ KOHUEHTpauueii kenesa 10 36%.

DyHKkyuonatonas 6anome u 6aNOMa npedcmasieHus

dunancoBas OTUETHOCTL NpeJICTaBICHA B TCHTE, KOTOPbIH TAKAKC ABNACTCA 1 €€ (DYHKLMOHANLHOI BATIOTOIN.
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Onepayuu i carwoo cuemoe

Onepaunu B HHOCTpZ\HHOﬁ BAJIIOTE TNMEPBOHAYAJIBHO YUYMTLIBAKOTCH B (byHKU.HOHaﬂbHOFl BaJIlOTE MO CrnoT-Kypcy,
ilCl"ICTB_WOUJCM_\/ Ha J1eTy, KOrja orfnepauus YIOBJIETBOPACT KPHUTECPHUIM NMPpHU3HaAHWA. MOHeTaprle AKTHBbI H
00413aTeIbCTBA, BBIPAKEHHBIC B WHOCTPAHHOI BallOTe, NEPECUHTHLIBAIOTCS M0 CNOT-KypCy (yHKLMOHANBHO
BaJIOThI, IHCTBYIOUIEMY Ha OTUETHYIO AaTy. Bee pasHuLbl, BO3HUKAIOLINE 110 PacyéTaM WM MepecuéTy AeHeKHbIX
CTaTeil, OTPAKAKOTCA B OTYETE O COBOKYITHOM YObITKE.

HemonerapHble ctaTtbi, KOTOpblE OLEHMBAIOTCA HAa OCHOBE HCTOPHUECKON CTOMMOCTH B MHOCTPAHHON BaJltoTe,
MEPECUNTBIBAIOTCS M0 <ypcam, ACHCTBOBABIIMM Ha JaTy COBEPLUEHIS NEPBOHAYalbHBIX clAeNok. HemonetapHble
CTaTbH, KOTOPbIE OLECHUBAIOTCA [0 CNPABEATHBOH CTOMMOCTH B MHOCTPAHHON BAIOTE, MEPECUUTHIBAIOTCA MO
Kypcam. J1eficTBOBABIUIMM Ha JIaTy ONpee/IcHHsl CIIPaBEHBOI CTOMMOCTH. JIOXObI HIIM PAcX0/ibl, BO3HHKAOLLHE
Mpi nepectEre HEMOHETAPHBIX CTaTell, YUNTLIBAIOTCS B COOTBETCTBIN C MPUHLMNAMM NPU3HAHUA 1OXOLO0B HJH
PACXO0B B PE3yIbTaTe H3MEHEHHS CMIPABETMBOH CTOMMOCTH CTAThIt (T.€. KYPCOBbIC Pa3HULbI 110 CTATHAM, 10XO0/bl
WK PAaCcXObl OT M3MEHEHMSA CTIPABEIMBOI CTOMMOCTH KOTOPBIX NPH3HAIOTCS B COCTABE MPOYErO COBOKYITHOIO
JI0X0J1a WK NPUObLIKM WK YObITKA, TAKKE MPU3HAIOTCS B COCTABE MPOUETO COBOKYITHONO 0X0/1a MK NpUOLLIN WK
yObITKA, COOTBETCTBEHHO).

Kypcol oomena sanom

CpennesspenieHHble KYpehbl 0OMeHa BaOT, yCTaHoBIeHHble HaloHanbHbiM Bankom Pecny6nnkn Kazaxcran
(«HBPK»), ncnosbsytores B kadectse opuitmanbHbIX BaJlOTHBIX KYpcoB B Pecny6mike KazaxcTan.

Ha 31 mapra kypchl oOmeHa Bamot, ycranosienublie HEPK, cocrasmi:

TeHee 31.12.2016 31.12.2015

Honnap CLUA 333,29 339,47

Hanroecootaoacenue

[1pn ouenke HanoroBbIX PHCKOB, PYKOBOACTBO PACCMATPHUBAET B KalUCCTBE BO3IMOKHBIX OOS3ATEbCTE H3BECTHDIE
00/1aCTH HAJIOTOBBIX NO3KLMIL, KoTOpble KoMmmanus He cmorna Obl 0cnoputh JuG0 He CUMTaeT, YTO CMOMKET
YCNCUIHO OCMOPUTE, €C.1H OLUEHHBATH CO CTOPOHbI HAJIIOTOBBIX OpraHoB. Takue onpeeseHus MpenycMaTpHBAIOT
3HAYUTEJILHBIE CYXHICHMSI M MOTYT H3MEHATLCS B PE3yJbTaTe€ H3MCHEHMH B HAJIOMOBOM 3aKOHOAATEIbCTBE U
HOPMATHBHBIX AKTaX, OMpEENeHNs OKHIACMBIX PE3yJIbTATOB OT HAJOrOBBIX TMOCTYMIEHHH U Pe3yabTATOB
HaJIOTOBBIX MPOBEPOK HATOTOBBIMH OpraHamH.

Axmuewl no OmepoueHHoMy Hanoey

AKTHBbI 110 OTCPOUCHHOMY HANOTY NPU3HAIOTCA MO 3afiMaM K MOMYYCHUIO, NEPEHECEHHBIM HalOrOBbIM YObITKAM
MPOLIABIX JIET, BCEM pe3epBaM M0 COMHHTE/bHOH 3a10/KCHHOCTH, HAYMCIEHHBIM OTNYCKAM, pe3epBaM Ha
YCTapEBLIHE TOBAPHO-MATEPHATBLHBIC 3aNachl U MPOUNM 00A3aTeILCTEAM B TOM CTENEHH, B KOTOPOIl CYLIECTBYET
BEPOATHOCTh TOTO, 4TO OYAYT 0G0CHOBAHBI HalOroo0JaraeMble BPEMEHHbIE PA3HULBI H KOMMEpUeCKHii xapakrep
TaKUX pacXol0B, a TaKkKe YCMEUIHOe NPUMEHEHHE CTPAaTerdi HajloroBOTo MiaHMpoBaHus. OUeHKH Oyyliero
Hanoroob1IaraeMoro 10X0a OCHOBBIBAIOTCA HA MPOTHO3AX JIEHEKHLIX OTOKOB OT ONEPALMOHHON AEATENbHOCTH
(KoTopbie MOABEPrINCh BO3AEHCTBMIO 0GbEMOB J0GbIUM M NPOAAK, LEH Ha TOBApbI, pe3epBOE, onepalMoHHbIX
PAcXOJOB, 3aTpaT MO EbIBOAY W3 OKCILUIyaTalMH, KalUTAIbHBIX 3aTpaT, AMBMIACHAOB W APYFHX ornepauuii 1o
YNPABACHHIO KAMUTA/IOM) W NPUMEHEHIH CYLLECTBYIOWIErO HATIOTOBOTO 3aKOHOAATENbCTRA B KAKI0M KOPHC AMKLLAM,

Oyuryuonaivnas sanoma

DyHKuHOHANbHOI BaoToii KoMnanuu, siBasercs BamoToi 0CHOBHOH YKOHOMHUECKOI] Cpelbl, B KOTOpOii paboTaeT
komnanmng. Komnanus onpenennna Kaszaxcranckuil Tewre Kak (hyHKUMOHAbHYIO Banory. OnpeneneHue
(GyHKUMOHANBHOI  BaMIOTHI  MOXKET —BK/IHOYATh  ONpeeseHHbIC CYKICHUS  JUISL  ONpeJesieHns  OCHOBHOM
OKOHOMUUYECKOH cpesibl. Kommanus nepecmatpusaet (yHKLUHOHANLHYIO BATIOTY, €CIIM €CTh M3MEHEHNS B COOBITHAX
1 YCTIOBHAX, KOTOPbIE OMPEALIISIN OCHOBHYIO 9KOHOMHUYECKYIO Cpejly

Oyenku pyonsix 3anacos u pecypcos

3anacel pyabl MpeACTABAfIOT COOOH OUEHKM KOJIMYECTBA Pyibl, 100blua KOTOPOH w3 pyaunkos Komnanun
BO3MOKHA € IKOHOMMUECKOI W IOPUAMUYECKOH TOUKM 3peHis. KOMNaHus ocyuiecTsaseT oueHky CBOMX PYIHbIX
3anacos W MUHEpallbHBIX PECYPCOB Ha OCHOBE IEONOrMHYECKMX AaHHBIX O pasmepe, rayGuHe, opMe M KauecTsa
PYAHOTO Teja, a TaKKEe MOAXOALMX METOAOB A00bIYM W TEMIOB BO3MELIEHHS, COOPAHHBIX CMEUMANUCTAMH
COOTBETCTBYIOLLCH KBaTH(DUKALMK. DTO TpebyeT BLIPAOOTKH CIOKHBIX Fe0IOrHYECKHX CYKIEHHI NPH MOSICHEHUH
HHpoOpMaLK. YUETHas OLeHKa BeJINUIHBI BO3MELLAEMbIX 3aNacOB OCHOBBIBACTCA HA FeONOrHUECKUX JIOTTY LLIEHUSIX
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M CYXKICHMAX B OTHOLUCHMM pa3Mepa W Ka4yecTBa PYAHOrO Te/lda, a TakkKe Ha TakuxX (akropax, Kak OLEHKH
BAIOTHBIX KYPCOB, LIEH Ha TOBapbl, Oyaylue TpeOOBaHMs K pasMepy Karurana W 3aTpaThl Ha 100b14y. KomnaHus
OUEHUBAET M OTUMTHIBIET 3aMachl PyJbl B COOTBETCTBUM C NPHHLUINAMH, COAEP)KALUMMUCA B ABCTpanuiickom
koznekce 1o Oruérnoctn Pesynbraros Passenxkn, Munepanbhbix PecypcoB u Pyaubix 3anacos (Maii 2013 rona),
KOTOpbIH  roroutess  OObeAMHEHHBIM  KOMUTETOM 110 3anacam  pyasl (JORC) Ascrpanuiickoro ropHo-
METAIypruyeckoro HHCTHTYTa, ABcrpanniickoro Muctutyra [MeonoroB u CoBeTa Mo Moje3HbIM HCKOMAeMbIM
Asctpanun, n3secthblit kak Koaeke JORC.

3ampamel na pazeeoxy u 00obivy

[Tpumenenne yuérnoit 1omutukn KoMnanun B OTHOIIEHNH 3aTPaT Ha Pa3BE/KY M OLEHKY TpeGyeT cyskJIeHHe npH
OnpeieieHU BEPOSATHOCTH TOJyUYeHH OyaylMX IKOHOMMUECKUX BBIFOJ, KOTOPOE MOMKET OCHOBBLIBATHLCS HA
JONYUIEHHAX OTHOCHTETLHO TMPOAaKU MM JKCIUIyaTalMn B OyAVIIEM, WKW 4TO ONEpaluu He JOWIAH 10 CTaauH
KOTOpasi MoaApasymeBacT OOOCHOBAHHYIO OLEHKY CYUIECTBOBAaHMA 3aracoB. B gononHenue k npuMeHeHHiO

CYKACHHWSA 1t Onpeac/ieHuss BEPOATHOCTH [MTOJIYUCHUS 6}'11}'[11“.\ JKOHOMHYECKHUX BBITOA OT pa3BEAOYHbIX H
OLEHOUYHBIX aKkTHBOB KOMnanuu uiim 4to onepauru HE N0UUIH 110 CTa MW, KOTOpas nojapasymeBaeT 060CHOBaHHyl’O
OULEHKY CYUIECTBOBAHM: 3aracos, KomnaHus [IPUMCHUT HCKOTOPLIC OLCHKH M CYKIACHUSA. Onpeﬂeﬂeﬂne 3alaca

JORC Takike SIBISCTCS OLEHOYHBIM MPOLECCOM, KOTOPbIi BKIIOUACT Pa3fniHble CTEMEHH HEONpeNeNeHHOCTH, B
3aBUCHMOCTH OT TOTO KdK KJIACCU(PULMPYIOTCS 3anachl (T.€. H3MEPeHHbIE, HCUNCIEHHbIE WM Npenonaraemble).

[Moncu&rel HanpaMyto BIMAIOT Koraa Komnakus nepeHocuT Ha Oy iyliiee 3aTpaThl Ha pazBesiky U oleHky. [lonutnka
1Mo rnepeHocy TpedyeT OT PYKOBOACTBA HEKOTOPbIE OLEHKH W IIPEANOJOKEHHS O OYIyWMX COOBITHSX M
00CTOATENILCTBAX, B YATHOCTH, ABJAETCA MM 100bIYA SKOHOMUUECKI BBIFOAHOMN omepatmeii. JloGbie moa06HbIE
OUCHKHW W T10NYLEHUA VOI'YT U3SMEHUTBLCA B CJlyYdae MOCTYIJICHMS HOBOM VIH(])OpMaLLHH. Eciau nocie KarnuTajau3zalunu
3aTpat  10CTynaeT  HMHpOpMAUMs, M3 KOTOPOH  ClleyeT, 410  BO3MELICHMe 3aTpaT  MajoBEPOSATHO,
KanUTaJIN3MpoOBAHHBIC CYMMBbI CITMCbLIBAIOTCS B oTuéTe 0 COBOKYITHOM _\’6bITKe B TOM II€PHOJIE, B KOTOPOM 1oJiy4€Ha
HoBast HH(OpMaLns.

Havucnenue uznoca 17[)(,‘llBGO()C!?IGL’HHbI.’II Memooom

OUEHOYHBIE SKOHOMHYSCKH H3BJIEKAEMBIE 3arachl UCMOJIL3YIOTC 1711 ONpeaesieHus CYMM M3HOCa aKTHUBOB,
OTHOCALIMXCA K pYAHUKAM. 910 NMPUBOINT K HAYHUCIIEHUIO aMOpPTH3aLUU NpONOpUUOHAJILHO  HMCTOLUEHUIO
OKHAAaeMOTO OCTaBLIErccs Cpoka MCI0./1b30BaHHUA pYAHHKA. CpOK HCTIOTB30BAHMS KaXK10r0 00beKTa, OLEHUBAEMbIii
CIKEroIHO, NMPUHUMAECT EO BHUMAHHWE, KaK (|n13uqecm4e OrpaHUYCHHKA CpOKa UCMOJIb30BAHUS, TaK U TEKYUIHE OLECHKH
IKOHOMHUYCCKH H3BJICKAEMBIX 3aMacoB FOPHOPYAHOI0 MMYIIECTBA, Hi KOTOPOM HaxXoOJIUTCS AKTHUB. ITH paClléTbl
'I'pC()}'lOT HCTIOJIL30BAHWA OLUEHOK H uonyulemiii, BKJIIOYas KOJIMYECTBO H3BJIEKAEMbIX 3aMacoB U OLEHKY 6y,[1yU1HX
KarnuTaJbHLIX 3aTpar. Fmeerca psl METOL0B Ha Bbl60p M0 HAYHCJICHUIO M3HOCA TMPOU3BOACTBEHHBIM METOJOM.
Komnanus HCIOJIL3YET METO/L y‘léTa NPOTNOPLUHOHAIBHO KOJMYECTBY TOHH JOObITOM PYAbl B OTHOLUIEHUH 3aTpaT Ha
sTane Jo0bluM U METCO ylléTa MPONOpUHOHATIBHO TOHHAM NPOM3BEIEHHOIO0 MeTajljla B OTHOILUEHUMU 3aTpar,
MOHECEHHBIX MOC/e JTOOBIYM.

Cnpageoausas cmoumocme unancogoix uHCmpymeHmos

Komnauus oueHuBaetT OMHAHCOBbIE HHCTPYMEHTBI, MO Cﬂp’dBﬁ,’lﬂHBO“ CTOMMOCTH Ha KaX1yro JAaTy COCTaBJICHMA
Oasnamca.. CllpaBC,ﬁlﬂl'IBOﬁ CTOUMOCTBIO ABJISAETCA LEHA, KOTOpas Obia Obl MOJIyy€Ha 3a npoaaxky akTHBa WK
BbITJIa4€Ha 3a rnepeaavy 00513aTe/IbCTBA B paMKax CJIECITKH, COBCPUJEICMOﬁ B 00bIMHOM MOPAZIKE MEXKY YUaCTHUKAMH
PbIHKa Ha JaTy OUECHKH. Cnpaseunusaﬂ CTOMMOCTb aKTHBA WM 00s3aTesIbCTBA OLEHHUBAETCA C MCIOJIb30OBAHUEM
ﬂOﬂy’UleHHl:ll, KOTOPbIC  HCITIOJIb30BAJIMCh Obl YHaCTHUKAMHU  pbIHKA  TpH OINpENCICHUH LIE€Hbl aKTHBA WJIU
O6ﬂ3aT€ﬂbCTBa, fpeanojaras, 4YTo YYaCTHUKH pbIHKaA LIGI?ICTB}/K)'I B CBOMX JIYYILIHX MHTEpECcax. OueHka
cnpaBeanuBoﬁ CTOMMOCTH HquHHaHCOBOI‘O AKTUBA YYMUTBLIBAECT BO3MOKHOCTb Y4aCTHHUKA pblIHKaA reHEpHUpOBaTh
YKOHOMHYECKHE BBLITOALI JTMOO NMOCPEACTBOM HCIIOJIb30BAHWA aKTHUBA HaWJaIy4ylwum u Haubosee 3q)(l)BKTHBHblM
06pa30M nbo B pe3yjipTaTte €ro npoiaXu ApYyromy y4yacTHHUKY pblHKa, KOTOpb[ﬁ 6y11eT HUCI0J1b30BaTh JAHHbIN
AKTHB HAWJTYYLLIUM H HanOonee '3(])(I)CKTI’IBHblM O6pH3OM. Komnanus HUCTIOJNB3YET TAKHE METOAUKH OLIEHKH, KOTOpbIC
ABIIANOTCS  TPHUEMJIEMbIMH B o0cToATENLCTBAX W JUIS KOTOPbLIX 1OCTYIHbI JIAaHHbIE, AOCTATOYHbIE U1 OLEHKH
Cllp’dBC,’UlllB()ﬁ CTOUMOCTH, TIPH 3TOM MAKCUMAJIbHO HCIIOJIb3Ys YMECTHbIE Habsto1aeMble UCXOIHbIE J1aHHbIE H
MHHHMAJIbLHO HCIOJIb3Y A HeHalJIl01aeMble MCXOJIHbIE JIAHHBIC, M3meneHus B oueHkax M J0MYWEHUAX BXOAALLIHX
JaHHBIX MOTIYT IMOBJIMATE HA CNPaBCAJIMBYIO CTOUMOCTD.

Obecyenenue ocnosnuix cpedcmas

° O0eclieHeHnE ¥MEeT MECTO, eciu OanaHcoBas CTOMMOCTL aKTHBA MIIK NOJIpasACJICHNsA, ICHEPUPYIOLIETO
JACHCKHBIC MOTOKH, MPEBLIIAET €ro BO3MELAEMYIO0 CTOUMOCTD, KOTOpast sBJsieTCs HaubosbLIei n3 CJIEAYIOLLIMX
BCJIMYHMH! ClpaBe/UInBasi CTOMMOCTb 3a BbIYETOM 3aTpar Ha MPOAAKY M UEHHOCTb MWCINOJIb30BaHMUA. Pacuér
Cl]pHBe,’l.ﬂHBOﬂ CTOMMOCTH 3a BbIYCTOM 3aTpaT Ha MpOoaaxy OCHOBAH Ha UMEKLIENCs MHqJOpMaU.Hl«I Mo UMEK UMM
()6ﬂ3aT€ﬂbH)/I0 CHJTY KOVMEPYECKHUM CJIeJIKaAM NMPOAAXKH aHAJOTHYHbLIX aKTUBOB MJIU 10 Ha6ﬂlOﬂa€MblM PbIHOYHBIM
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LIEHaM 3a BbIYCTOM JOMOJHHUTC/IbHBIX 3aTpat, MOHCCCHHLIX B CBA3H C BbIObITHEM aKTHBA. PacuyéT LEHHOCTH
UCITOJIb30BaHNA OCHOBAH Ha MOACJIH IMCKOHTUPOBAHHbBIX ACHE/KHBIX TTOTOKOB.

° JleHexkHble NOTOKM OepyTcs W3 OrojpkeTa Ha cieaytouiie 5 (maTb) JIET M HE BKIOUYAOT B celds
AEATENILHOCTb 110 PECTEYKTYPHU3aLMU, MO NMPOBEACHUIO KOTOPOH y KoMnaHuu ewé He uMeeTcs 00s3aTelbCTB, WK
CYLIECTBEHHBIX WHBECTHLMA B OyaylleM, KOTOpbIE YIy4luaT pe3y.bTaThl aKTHBA MPOBEPSEMOr0 Ha MpeaMeT
obecleHeHUs  MoApa3LefieHus, TeHepUpYIOLIero MAeHeXKHble 10TOKM. Bo3Mmeluaemas CcToMMOCTh Haubonee
4YBCTBUTENbHA K CTABKE NMCKOHTHPOBAHWSA, MCMOIb3YEMON B MOJEII IHNCKOHTHPOBAHHBIX JEHEkKHBIX MOTOKOB, a
TAKKE K OKMIAEMbIM MPUTOKAM JICHEKHBIX CPEJICTB U TEMIAM POCTA, HCTOJb30BAHHBIM B LEJIAX IKCTPANONIALMHU,

/)(33(3/)6 no "Illi\'()’l(()Lll{lll( L BOCCMAHOBACHUIO YHACmMKA

3aTpaThl MO JIMKBMAALUAM PYAHHKOB OyayT noHeceHbl Komnanued B KOHLE ONEPaLMOHHOIO LMKJIA HEKOTOPHIX
00bEKTOB W TOpHOpYAHOro umyliectsa Kommanun. Komnanus oueHHMBAeT CBOIl pesepB M0 JMKBUIALMH M
BOCCTAHOBJICHMIO y4acTka Ha Kakylo OTYETHYIO Aary. OKOHuaTelbHble 3aTpaThl MO JHKBUIALMM PYIHUKOB
SBJIAIOTCSl HE ONPE/ICS/ICHHbIMK, W OLEHOYHBIE 3aTpaThl MOLYT H3MEHSTHCS B CBS3M C MHOTOYUCIEHHLIMH
(pakropamu, KOTOpble BK/IIOYAIOT OLEHKY CTENEHH M 3aTpaT M0 JMKBUAALWM M BOCCTAHOBJIEHWIO YuacTKa,
CKOPPEKTHPOBAHHBLIX He HHQIALMIO 32 MEPHOA ¢ AaThl OLEHKH 3aTpal 10 OTYETHOMN AaThl N0 (haKTHUECKOI CTaBKe
WHpAsSUMKM W aanee 1O cpeadeil nporxosoii crapke unduswnt 104% (8 2014 romy: 6.4%) no pyaHuky
Bennxosckoe Ceseprce u 6,2% no pynnnky Bemuxosckoe [Owmnoe (B 2014 roay: 5,7%), u3MmeHeHust B
npiveHaemMolii craBke 1MckoHTHpoBanus 15,1% 8 2015 roay (8 2014 roay: 11%) no pyaHuky Benuxobckoe
Cesephoe 1 8,4% no pyanuky Bennxosckoe HOsxkHoe (B 2014 rony:8,6%).

BO?JI@I([HC.HOCIIH) IIL”(/)I(HGHCOGbIX aAKmueoes

Ha xaxnyro oruétHyio nmaty KommaHus onpenenseT, MMEIOTCS JIM MpU3HAKM OOECLEeHEHUs aKTHBA WM
nojapasjeneHus, revepupyromero aexexusie norokn (IUAIT). [lpu Hanmumm Ttakux npusHakos, KomnaHus
MPOM3BOJNT OLECHKY BO3MELUAEMOl CTOMMOCTH aKTHBA, KOTOPas siB/IAeTCs HAUOONbLUEH W3 CIeaYIOMX BETHYHH:
CrpaBe/INBas CTOMMOCTb 33 BBIYETOM 3aTpParT Ha BLIOBITHE W LIEHHOCTb HCIMOJB30BaHUA. Pacuér Tpebyer
MCIOJIb30BaAHNE cymﬂe:nm M OLUCHOK TaKUX KaK JO0JIFOCPOUYHbLIC ULEHBI TOBapa (paCCManHBaﬂ TEKYLUHUE U
MCTOPHYECKHE LIEHBI, TPEHbl LEH W COOTBETCTBYIOUIME (DAKTOPHI), CTaBKAa AHCKOHTHPOBAHWS, ONeEpPallMOHHbIE
pacxo/bl, 6yﬂyu1ne KartMTaJIOBJIOKEHHWA, 3aTpaTbl HAa JHUKBHIALMUIO H BOCCTAHOBJICHHE, TMOTEHLIMAJ Ha pa3Beaky,
3anachl M OMNEpPaUMOHHLIC Pe3yNbTaTbl (KOTOPblE BKJIOYAOT 00beMbl 100bIYK U mpoaak). Takue cykaeHus
OLEHKH MOJABEPIKEHBI PUCKY ¥ HeomnpeneaeHHOoCTH. COOTBETCTBEHHO, €CTh BEPOSTHOCTHL TOFO YTO M3MEHEHMS B
00CTOSATENbCTBAX MOBJIASIOT HA JAHHBIE NPOTHO3bI, KOTOPbIE MOPYT MOBJMATH HAa BO3MELIAEMYIO CTOMMOCTD
akruBoB w/win TICIIL B Takux ciayuasx, yacTh Min Bes cymma GanancoBoit cronmocty aktusos/ITT (I Moxer
ObiTh ewwE Gonblie obecueHeHa nin obeclieHeHne MOKeET ObITh YMEHbLILIEHO ¢ 3(EKTOM, NPUIHAHHBIM B OTYETE O
COBOKYMHOM yObiTke. CripaBe/iliBas CTOMMOCTb ITO LieHa, KOTopas Oblia Obl MOJIydeHa B clyuae Npoaakn akTHBA
WK OoMJlaveHa B cliydyae rnepeaayvu o0g3arenbcTBa B O0OBIYHOMN TPAH3AKUMHK MEXKAY YYaCcTHHKaMH pbIHKa Ha aaty
OLIEHKH.

Sanacei

Tectbl Ha 4NCTYIO CTOMMOCTh peain3alui NPOBOMATCS Ha KAkLYK) OTYETHYIO JaTy W MPeCTABNSIOT COBOi
OLCHOYHYIO LEHY NPOJIaXH, KOTOPYKO MPEANpUATHE OKHAACT Dealn3oBaTh KOrJa MPOAyKuMs obpaGoTaHa w
npojiaa B Xo/ie 00bIMHCH KOMMEpPUEeCKOil AeATeIbHOCTH 32 BLIYETOM OLICHOUHBIX 3aTPAT Ha 3aBeplieHue 06GpaboTKH
W 3aTpat Ha NpOAaXKy NPOAYKUMHU. ECn CTOMMOCTD JieHer ¢ yuéToM (hakTopa BpeMEeHH 3HAUMTEbHA, JAHHbIE LEHbI
1 3aTpaThl Ha 3aBepleHIe JIMCKOHTHPYIOTCS.

Venosnoie ooszamenvcemea

ﬂo CBOGM_\" .\apak'repy }/CHOBHble OGfBaTeﬂbCTBa 6)’,ElyT _\'pCF_\'IH'lp()BﬂHbl JIMWb B cnyllae HaCTyﬂﬂCHI/lﬂ HIIN HE
HACTYIJICHHS! OJIHOTO WJIM HECKOJbKUX OYAyLIMX cOObITHIT. OleHKa HAIMUUS U NOTEHLNATbHBIX CYMM YCJIOBHBIX
00513aTe/ILCTB MOAPA3yMEBAET UCMO/IL30BAHHE 3HAYNTENBHBIX CYKIEHITI M YUETHBIX OLEHOK pesyJbrara Oymyimx
COOBITHI.

3ampamel na gckpoiutns e pabonoi

[Mpu otkpbiToil paspaborke, KoMmanus HeceT pacXoabl MO BbIBO3Y TOPHBIX NMOpOA (3aTpaThi Ha BCKpBbILIHbIE
paboThl) B TeueHuwe =TANOB Ppa3paboTkW M A00bIMM. Bo Bpems orana  100bluM, 3aTpaThl Ha BCKpbILLY
(lIp()li'sB()JJC'I'BCHHHC 3aTOHaThbl HA BCKPbILUIHbIC }7&160Tbl) MOTYT ObITh 1OHECEHbI KaK MO OTHOMIEHHUIO K MPpONU3BO/ICTBY
MNPpOAYKUHH B STOT MNEpPHOA, TaK M K CO3/IlaHHKO YIAYUIIEHHOTO Adocrtyna u FOPHOHO6bIBa}OLll€H rHOKOCTH rno
OTHOLIEHHIO K pyje, Koropas Oyner ao0biBaTbhes B Oyayuiem. [lepsbiii KanuTaliM3upyeTcss Kak 4yacTb CTOMMOCTH
MPOAYKLHK, @ NOCICAHUHA, KaMWTaJU3UPYETCA B COCTAB AKTWBA N0 BCKPBILLIHBLIM paboTaM, npu coGmoieHmnu
OMpeae/eHHbIX KpuTepues. Tpedyercs 3HaunTeIbHOE CyKAEHHE T8 PA3NIUYMs MEKIY BCKPHILIHBIMU PaboTaMHu B
TedeHHe paspaboTKH W BCKPbILIHLIMU paboTamy B TeyeHue A0ObIUH, @ TakkKe /U Pa3iuuus, YTO OTHOCHTCH K
n00bIye NPpOAYKIHH U YTO OTHOCHUTCS K CO3JaHHIO aKTHBA 110 BCKPbILIHbIM pa60TaM.

Hama navana 0obwiuu
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KommaHusi OLIeHHBAET, dTan KaXK[AOro CTPOALIErocs pyAHHKa, YTOObLI ONpeieNnTb, KOrJa pyAHHK MEpexoauT Ha
yTan A00bUM. DTO MPOMCXOANUT, KOrJA PYAHUK 3HAYMTENLHO 3aBEPIUEH M FOTOB /ISl LEJeBOTO MCMOIb30BAHMS.
Kputepuu, ucronszyemble s aHajn3a JaThl Havasa J00bIYM HAa pPYIHMKE, OMpejesioTcs Ha OCHOBAHWMH
YVHUKaJIBLHOTO XapakTepa KaXxa0ro fpoekTa Mo CTPOMTENbCTBY pyaHuka. KomnaHus paccMaTpuBaeT pasjiMuHble
COOTBETCTBYIOILME KPUTEPHUU /ISt OLIEHKHM TOrO, KOrja 3Tan 100bl4i CUHTAeTCs HayaBwuMcs. B 9TOT MoMeHT Bce
COOTBETCTBYIOLLHE CYMMbI NepekgaccuGuumpyioTes U3 «PyIHHKM HAa CTalinu CTpoUTenbCTBa» B «JleficTBytolme
pYAHUKI» W/nian «OCHOBHbIE cpeacTBa». HeKoTopble KpUTEPUH BKIHOUYAIOT, HO He OrPaHWYHBAIOTCS, CJIEAYIOLIMMH
NoKa3aTeIAMu:

o YPOBEHb TOHECSHHBIX KaNMTalbHBIX 3aTpaT B CpPaBHEHWN C MepBOHAYAIBLHONW OLEHKOIN 3aTpaT Ha
CTPOMTENLCTBO;

. 3aBeplieHne 000CHOBAHHOIO MepHoa NpoBepku 000py0BaHNs pyaHUKA;

o BO3MOKHOCTh ACOBIUM MeTaIa B hopme, MPUr0AHOIN A7 Npojiakit (B pamMKax crieun(puKkannn);

o BO3MOKHOCTb HEMPEPBIBHOMN 100bIYH MeTaslla.

Korna npoekt pa3paboTKW/CTPOUTENLCTBA PYyAHMKA MEPEXOANT Ha HTar A0OBIUH, KaruTaau3alus onpeieeHHbIX
3aTpar Ha pa3pabOTKY/CTPOUTENbCTBO pyJIHHKA MpEKpallaeTcs, 1 3aTpaThl OTHOCATCS MO0 Ha 3amackl JuGO Ha
pacxo/ibl, 32 UCKJIIOUEHHEM KaMUTAIW3UPYEMbIX 3aTpaT, OTBEYAIOILMM KPUTEPHAM KanuTalU3aliu OTHOCSILIMXCS K
MOCTYMUIEHUAM WM YJIYYLIEHHSAM aKTHBA, CBS3aHHOTO C TOPHOIOOBIBAIOLIEN JE€ATELHOCTBIO, MOA3EMHOM
paspaboTke pyaHHKa KM pa3paboTke H3BIekaeMbIX 3aracoB. Takke B 2TOT MOMEHT HayMHAeTcs HauMCJeHHE
aMOpPTH3ALINH,

HL’.\V(l/ll(’/?ll(l.'lbIIbIL) AKIM 6ol

Hey\mTepuaJleble AKTHBBI, KOTOpbIE OblIn ﬂpHOﬁpCTEHbl OTACIBHO, TIpH  TMepBOHA4YalbHOM  TMPU3HAHUHU
OUECHUBAIOTCA T10 lleBOHaHaﬂbHOﬁ CTOUMOCTH.

AMOpTH3aUMs 110 HeMaTepUallbHbIM aKTHBAM HAUMCISAETCA Ha OCHOBE MPAMOJMHEIHOrO MeTola B TeuyeHHe
pacuy€THOro cpoka UX roJIe3HOM CiyKObl. JOXOABI MM PACXO/bl OT CMUCAHUS C Y4ETA HEMATEPUATLHOrO aKTHBA
M3MEPSIOTCS KaK pa3Hi LA MEXKIY YMCTOH BBIPYUKOH OT BbIOBITHA akTHBAa M OalaHCOBON CTOMMOCTHIO aKTHBA, W
NPU3HAIOTCS B OTYETE O COBOKYITHOM YObITKE B MOMEHT CITHCAHMS TaHHOIO aKTHBA.

OcHogHble CPEOCmaEa U COPHOPYOHOEC UMYUIECINGO

HC/)(&’U/ICI‘I(UIbH(}(:‘ NpU3IHaHue

ITo oxoHuaHWM 3Tana Mo CTPOMTENLCTBY PYAHMKA, aKTHUBbI MEPEBOAATCSA B COCTAB OCHOBHBIX CPEICTB MM B
kateroputo  «l'opHopy.1HOe HMyulecTBO». CTaTbl OCHOBHbIX CPENCTB, BKJIOYas 00bIBAlONIME pPYAHHKH,
OTpaXkaloTes MO MepBOHAYANBHON CTOMMOCTH 33 BBIYETOM HAKOMIEHHOIO M3HOCA W HAKOIMJIEHHBIX YOBITKOB OT
obecuenenns. [lepporayanbHas CTOMMOCTb aKTHBA COCTOMT W3  LEHbl TMPUOOPETEHMs WM CTOMMOCTH
CTPOMTENILCTBA, JIOOBIX 3aTPAT, HEMOCPEACTBEHHO CBA3AHHBIX € BBOJIOM aKTHBA B SKCILIyaTaLMIO, NepBOHAYaIbHO
OUEHKHM 00f3aTeIbCTBA 10 JIMKBMAALUMM M BOCCTAHOBJEHMIO YUACTKA M /Ul KBATM(PULMPYEMbIX aKTHBOB (rie
MPUMEHMMO), NepBOHa%aibHas CTOMMOCTb BKIIOYAET TakKe 3aTpaThl no 3aiiMam. LleHa npuoOpeTeHus Wiu
CTOMMOCTh  CTPOMTE/ILCTBA TIPEACTABASET CODOM COBOKYNHYIO CYMMY YIUIQUEHHBIX CPEACTB W CHpaBeHBYIO
CTOHUMOCTD JI000r0 JIpY roro BO3HArpaskaeHH s, MpeoCTaBIeHHOro Ha iprobpeTerne akTnpa. Kanuranusuposastas
CTOUMOCTb (PMHAHCOBOI apeH/Ibl TAK)KE BKIIIOYAETCS B COCTAB OCHOBHBIX CPEJACTB. PYIHMKH Takke COCTOAT M3
CrpaBe/UIMBOI CTOMMOCTH, CBSI3AHHOM € 3aMacamm MOJIE3HbIX MCKOTIAEMbIX M YacThi0 MOJME3HbIX MCKOMAEMbIX,
KOTOpbIE CUMTAIOTCA OKOHOMMYECKH BBIFOAHBIMH Ui A00bIMH Ha MOMEHT mnpuoOperenus. Korza npoekrt
CTPOMTENLCTBA PY/HMKA TMEpeiieT B dTan A00bIYM, KalMTaIW3allks ONpeleNeHHbIX 3aTpaT Ha CTPOMTENbCTBO
pyIHHKA MpeKpalaeTcs, U 3aTpaTel JIMOO paccMaTPUBAIOTCA KaK 4acTh CTOMMOCTH MPOAYKLMH WH CIHCHIBAIOTCS
Ha pacXollbl, KpOMe 3arpar, KOTOpble MOAICKAT KalHTAIN3aliH, OTHOCAILIMECS K MOCTYIVIEHHUSM PYAHUKOBOTO
aKTHBA, YYYLICHWS WM HOBble pa3paboTK, MOA3EMHas pa3paboTka pyAHWKA MM pa3paboTka H3BIEKAaEMBbIX
3anacoB. Jlisi pacXxo/0E, KacaloumMxcs A0MNONHUTENbHON 100bIUH aKTHBOB, YNYULIEHHS MIM HCKJIIOYEHHA HOBBIX
pa3paboTok, noa3eMHas pa3paboTka pyaHUKA WIIH pa3paboTka M3BJIEKAEMbIX 3aMacOB MOMIEKAT KANUTaIH3aLLIH,

Hsnoc/Amopmuszayus

HakorieHHble 3atpaThl Ha pa3paboTKy pyAHHKA aMOPTHU3HPYIOTCS [POM3BOACTBEHHBIM METOAOM B OTHOIICHMH
OKOHOMHYECKH M3BJIEKAEMBIX 3aMacoB COOTBETCTBYIOUIErO pPYAHMKA, 3a MCKIIOYEHHEM cilyuas, KOrja Cpok
MOJIE3HOrO  MCMOIB30BAHNA AKTHBOB MEHbILIE CPOKa SKCIUIYaTaLMM pyJHUKA, — B ITOM Ciyuae NpUMEHAETCS
MPAMOJMHEHHBII METOL. Pacu€THble eMHULBL, ATA 3aTPAT HA MOAACPKAHUE PYAHHKOB 3TO TOHHbI PYIbl. [IpaBa n
KOHLIECCHH aMOPTH3UPYIOTCS NPOU3BOJACTBEHHLIM METOJOM B OTHOLIEHHUM IKOHOMUUYECKH M3BJIEKAEMbIX 3aMacoB
COOTBETCTRYHOLIETO yuacTka. [Tpu pacu€re craBku aMopTH3aLMK 21151 30TpaT Ha pa3paboTKy pyIHUKA yUUTHIBAIOTCS
3aTpaThl, NOHECEHHBIE 10 JAHHOIO MOMEHTA BMECTE C YTBEP/KACHHLIMIT OYLy LIMMU 3aTpaTaMu Ha pa3paboTKy.
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OuenouHas crnpapeinBas CTOMMOCTb, NPHUXOSLIAACS HA 3amachl MOJEBHBIX MCKOMAEMbIX M YacCTH MMOJIE3HbIX
MCKOMAeMbIX, KOTOpai CUWTAETCS  BEPOATHOH  SKOHOMHUEcKoli 100bluell Ha MOMEHT npHoOpeTeHHs,
aMOPTH3MPYETCA Ha OCHOBE NPOU3BOJACTBEHHOrO METO/IA, I/Ie 3HAMEHATE b ITO JOKa3aHHbIE M BEPOSTHBIE 3aIlachl, a
TakKe 0KMIAEMbIe B IKOHOMHMUYECKOM IUIAHE, K U3BJIEUEHHIO YacTh pecypcoB. OLeHOYHas CrpaBe/InBas CTOMMOCTh
MHHEpPaJIbHBIX PECYpPCOB, KOTOPblE HE CYHTAIOTCS JKOHOMMYECKH BEPOSTHBIMH M7 J00bIYM  HAa MOMEHT
NpUOOpPETEHNs, HE MOJLIEKAT aMOPTH3ALIMM, NOKA PECYPChl HE CTAHYT 3KOHOMUYECKH BEPOSTHBIMM sl 10OBIYU B
OyayiueM, U MPU3HAETC: B COCTABE PA3BEIOUHBIX M OLEHOUYHBIX AKTHBOB.

anMHﬂ. BbITIITAYEHHAst CBEPX BH)/TPCHHCﬁ CTOMMOCTH 3EMJIH, I8 NOJYYEHUS A0CTYyNa, AMOPTU3BHUPYETCS B TEUEHHE
CpoOKa SKCrurtyaTalmn py JAHHKa. ”pO‘I MC OCHOBHbBIC CPC/ICTBA, TAKUC KAK MEPEABUIKHOE FOPHOPYIHOE oGopynosaHue,
KaK M[paBujio, aMOpTE3UPYIOTCA 110 ﬂpﬂMOﬂMHCﬁHOM}’ METOIY B TCYCHHUE OXKHUIAEMOro CpoOKa TI10JIe3HOro
UCTTOJIb30BAHUS.

3emJist He aMOPTH3HPYETCS.

L] HperameHMe [pU3HaHWUA paHee [PU3HAHHOTO OCHOBHOTIO CpeACTBAa 3HAYUTEJILHOIO KOMITOHEHTA
[MPOUCXOHUT IIPHU UX BbIOBITUU UJTH B cJiyyae, €CJin B 6ynymeM HC OJKHIAETCA MOJTYUYEHUSI SdKOHOMUYECKUX BBIFOA OT
MCIIOAb30BAHMS WK BbIObITHSA. JII0DOM 10X01 MK y6bITOK, BO3HUKAIO LMK B PE3YNbTATE NMPEKpALICHUSA NPU3HAHUA
AKTHBa (paCClIHTaHHbIﬁ KaK pasHula MEXAYy YHUCTBIMHW TMOCTYIUICHUSIMHU OT BbIOBITHSI U OANaHCOBOH CTOMMOCTBIO
'dKTHBa), BKJIIOYAETCs B OTYET O COBOKYITHOM y6blTI\'€, KOrja npHu3sHaHHe akTHBa OblJ10 MpEKpauiceHo.

L JlnkBuaaunonnas CTOMMOCTb, CPOK [0JIe3HOM Cﬂy)KGbl M METObI aMOPTHU3AaLLMH AKTUBOB AHAJIU3UPYIOTCS B
KOHLIE KaXXA0ro OTYETHOIO nepuozia u rnpu HEOOXO0IUMOCTH KOPPERTUPYIOTCA MEPCHNEKTUBHO.

Kanumanonei pemonm

Pacxoabl Ha kanuTanbHsli PEMOHT U NepeodopynoBaHHE BKIIOUYAIOT B Ce0f CTOMMOCTD 3aMEHSIOIIMX aKTHBOB MK
yacTeil akTUBOB, a TAKKE€ CTOMMOCTbL KanuTalbHOro pemoHTa. Eciii cruchiBaemblil akTuB, n11u60 4acTh akTHBa,
KOTOpasi aMOPTH3HPOBAIACh OTACNBHO, 3aMEHACTCS W CYLUECTBYET BEPOATHOCTb TOTO, YTO B OY/yIIEM BCIEACTBHE
MPO/UICHNS CPOKA MOJIE3HOTO HCMONb30BaHUA 00bekTa KoMnaHus rnosiyuut »KOHOMHUECKHE BbIT0/Ibl, CBA3ZAHHBIE C
HUM, TO COOTBETCTBYIOLILIE 3aTPAThI MOJIEKAT KanHTaIH3aLHN,

Ecin uactb akrtuBa He paccmarpuBallaCb B Ka4yeCTBC OTAC/IbHOIO | KOMITIOHEHTA W, CJIEI0BATEJIbHO, HE
aMOpTU3UpoBajiaCh OTALJILHO, CTOUMOCTL 3aMelleHHus UCITIOJIL3YETCA 1Sl onpenesieHus OajlaHCOBOI CTOMMOCTH
3aMEHAEMOro akTuaa, K()TOpblri [TOUTE)KUT HEMEUIEHHOMY CITUCAHHIO. Bce Mpoyue TeKylue 3aTpaThkl 110 PEMOHTY U
TEXHUYECKOMY O6Cﬂy>KHBaHHI'O OTHOCATCS Ha pacXo/bl MO MEPE UX BO3HUKHOBEHMUS.

Dunarcosele akmugol

/]L’/)()’()II(I‘I(l.'I()/I()L’ RPUSHAdHUC U Ol EeHKA

o PunancoBbie akTHBLI, Haxoaswmecs B chepe nefictBua MCBY 39, kaaccuduUMpYIOTCs COOTBETCTBEHHO
KaKk (hpMHAHCOBbIC AKTHBLI, EPEOLEHNBAEMbIE N0 CIIPABE/UTMBOI CTOMMOCTH Yepe3 MpUBhLTL N YOLITOK; 3aiiMbl 1
NeOUTOPCKYIO 3a10/KEHHOCTh; MHBECTHLIMH, YCPKHUBACMbIE 10 TOralleHUs; (UHAHCOBbIE AKTHBbI, UMEIOLIMECS B
HAJIMYUA IS IPOI@KH MM NIPOM3BO/IHBIC MHCTPYMEHTBI, OMPE/IC/ICHHbIE B KAYECTBE HHCTPYMEHTOB X€IKMPOBAHHS
npu ddPexTHBHOM XemKupoBaHuH. Bee (uHAHCOBbIE aKTHBBI NEPBOHAYATILHO NMPH3HAKTCA N0 CIPABELTHBOI
CTOMMOCTH [UIIOC, B clly4ae (PMHAHCOBBIX AKTHBOB, HE MEPEOLEHHBAEMBIX MO CIPAaBEATHBOI CTOMMOCTH yepes
nprObITL K YOBITOK, 3aTPaThl MO C/JIKe, CBS3aHHbIE C IPHOOpeTeHeM (HHAHCOBOrO aKTHBA.

Qbecyenenue unancossx akmusos

o Ha kawayio otu€rnyio naty KomnaHmusi OuLeHHBaeT Hajiiine OObEKTHBHBIX MPM3HAKOB 00ECUEHEHUS
(puHaHcoBOro akTMBA MM TPyNMbl (PHHAHCOBLIX AKTHBOB. MPUHAHCOBbIH AKTHB MM rpynna (UHaHCOBLIX aKTHBOB
CUMTALOTCSt OOCCLIEHEHHBLIMU TOTIA M TOJILKO TOIAA, KOTAQ CYLUECTBYET 0OBEKTUBHOE CBMAETENbCTBO 00eCLeHeHNS
B pesyibTaTe OJHOrO MM Oonee COObITHIL, MPOM3OLIEAWMX MOC/IE [EPBOHAYATLHONO MPU3HAHMS AKTHBA
(HacTyIUIeHHE «CJTyuas NOHECEHMs YObITKa»), M ITOT Cilyyail MoHeceHus yGbITKa OKa3ajl MOAAIOIIEeCs HALEKHOI
OLEHKE BIMAHHE Ha OXKMIaeMble Oyyllne JCHEKHbIE NOTOKH 110 ()MHAHCOBOMY aKTHBY MJIH Tpynre (MHAHCOBbIX
AKTHBOB.

Dunancoseie 065 ameisemeda

n(:'pGOII(I‘l(UIbHOC NPpUsHGHUe U OYeHka

o duHaHcoBble 00s3aTesbeTBA, Haxomsummecs B cdepe aciictaus MCBY 39, KJIaCCH(ULIHPYIOTCS
COOTBETCTBEHHO KaK (pMHAHCOBbIE 00A3ATENLCTBA, NEPEOLIEHIBACMBIE 110 CMIPAaBeITHBOI CTOMMOCTH uepes npuobLIb
WK yOBITOK, KPeAMThi W 3aiiMbl, WIM MPOU3BOAHBIE MHCTPYMEHTLI, OMPEAEEHHbIC B KAYeCTBE HHCTPYMEHTOB
XeUKMPOBaHUst PH d((H2KTHBHOM Xe DKMPOBAHMH.
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. Bee ¢unancoBbie 00s3aTenbeTBa NePBOHAYAIBHO NIPH3HAIOTCA 1O CIPABe UTHBOI CTOMMOCTH, 32 BBIYETOM
(M B clyuae NpOLEHTHBIX 3afMOB, KPEANTOB M KPEAMTOPCKOil 3210 1KEHHOCTH) HEMOCPEICTBEHHO CBS3aHHBIX C
HUMU 3aTpaT 1o Cleske.

° PunHancoBbie cOs3aTenbeTBa KOMNAHUK BKIIOUAIOT TOProByIO U MIPOYYIO KPEAUTOPCKYIO 3a/10JKEHHOCTb U
3aiMbl.

IlpekpalieHue npusHaHus

o [MpusHanue rHaHCOBOro 00s3aTeNbCTBA NPEKPALIACTCS, €C/IH 0053aTeIbCTBO MOTALIEHO, aHHYJIMPOBAHO,
WM CpOK €ro neficTeuA netek. Ecin nmerouteecs GpuuaHcoBoe 06513aTe/IbCTBO 3aMEHSETCS APyTHUM 0653aTebCTBOM
fEpEN TEM OKE KPEeAMTOPOM, Ha CYIUECTBEHHO OTIHYAIOLIMNCS YCIOBHSX, MM €CIH YCIOBMS HMEIOLIErocs
0043aTe/IbCTBA 3HAUNTE.TbHO M3MEHEHBI, TAKast 3aMeHa WM H3MEHEHHs! YUNTBIBAIOTCS Kak NpeKpauleHe npu3HaHms
MepBOHAYaIbHOrO 00A2aTe/IbCTBA W HAYalo MPU3HAHMA HOBOrO 0053aTeNbCTBA, a pasHuua B HUX 0OanaHcoBoii
CTOMMOCTH MPH3HACTCS B OTUETE O COBOKYMHOM YOBITKE.

Bzaumoszauém (/}I(HllHL’()-s’bl.\' UHCIMPYMEHIN OB

. DUHAHCOBbIE AKTHBBI M (DMHAHCOBBIE O00A3aTENbCTBA [10/UTEKAT B3aUMO3a4éTy, a HEeTTO-CymMMa —
MPEACTABIIEHUIO B OTYETE O (PMHAHCOBOM MONOKEHMH, KOTAA MMEETCA OCYILECTBUMOE B HACTOSLIMH MOMEHT
IOPHAHYECKOE NPaBO HA B3AHMO3A4ET NPU3HAHHBIX CyMM i Koraa KommaHms nMeeT HaMepeHue pou3BecTH pacuér
Ha HETTO-OCHOBE, Peain30BaTh AKTUBbI U OZTHOBPEMEHHO C 3THM [1OracHTh 0093aTe/IbCTRA.

T()()’(I/)H()-.\ILIIH(.’/)II(I,'IhllhI 2 3andacsl

P)’IlelC 3aracbl OLUCHUBAKOTCS 110 HAUMEHbLLIEH M3 ABYX BCJIIHYHMH — MNEepBOHAYaAIbHOM CTOUMOCTH JHOO YUCTOM
CTOMMOCTH peaJIu3aLuH. Yucras cTOMMOCTb pPeAIM3allMK  MIPeJICTABIISET coboii OLEHOYHYIO LEHY poaaxu
[IPOAYKLIMH, KOTOPYHO CPCANPpUATHE OKMIAACT INpOAaTh MOCJIE TOr0 Kak MPpOAYKLIMS nepepa60TaHa W MnpoaaHa 3a
BbIYETOM OLIEHOYHbIX 3aTpaT Ha 3aBeplUICHHE nepepa60TKn M 3aTpaT Ha npoaaxky MPOAYKLMH.

nepBOHa‘laﬂbHaﬂ CTOMMOCTb OMpeaessieTcss Ha OCHOBE MeTo/1a CPEIHEB3BCIICHHBIX BEJIMYMH M BK/IIOYAET B ce0s
[IPSAMbIE 3aTpaTbl HA npu06peTeHue 1 COOTBETCTBYHOLLYIO YaCTb MOCTOSHHBIX U NEPEMEHHBIX HaAKJIaJAHbIX pacxonos,
BKJIIOYas 3aTpaTbl HA AMOPTU3ALIUIO, [TOHECEHHbIE InpH nepepa60'rKe MaTepHuaioB B FOTOBYIO MPOAYKLHIO.

Cblpbe W MaTepHajbl U YUYHUTBIBAKOTCA 10 HaUMEHbLIEMY 3HAUEHHIO M3 CeOECTOMMOCTH WK YUCTON CTOMMOCTH
pean3aumH. Jlio6oii pPE3CpB Ha yCTapeBWIHE W HEJIUKBHIHbIC T(lBil})HO-MaTepHaﬂbeIC 3aracel onpeaessercs B
OTHOLUIEHHUH KOHKPETHbIX TOBAPHO-MATEpHaAIbHbLIX 3alacos. ”])OBOIMII'CH perynﬂprm AHAJIM3 U1 OnpeaesieHus
CTEINEeHU pe3epBa Ha YCTAPEBIUME U HCJIIMKBHUJIHbIC TOBAPHO-MATECPHAIbLHBIE 3ar1achl.

Obecyenenue neghunancoseix akmugos

o Ha kaxnayio omi€tnyio naty Komnanus onpenenser, umeiorcs au NMPU3HAKK BO3MOKHOTO 00€CUEHEHUs
axktusa. Ecin Takue npu3Haku MMEIOT MECTO, MJIM eC/H TpeOyeTCs NpoBeJAeHHE eKeroaHoil NPOBEPKU aKTHBA Ha
obecuerenne, KoMnanns Npou3BOAMT OLEHKY BO3MELIAEMOH CTOMMOCTH AKTHBA. Bo3smewmaemas ctoumocts aktusa
W noApas/ie/icHns, renepupytoutero aeHexusie notoku (M) — 910 Hanbosbiias u3 CACNYIOWMX BEJIMYHH:
cripaseinnBas cronmocts aktusa (IIIT), 3a BeiueTOM 3aTpar Ha NMPoaaKy, M LEHHOCTb HCMIONL30BAHMS aKTHBa
(T ZAIT). Bo3melnaemas cToMMOCTh ONpEACIACTCA U OTAC/NLHOIO aKTHBA, 3@ UCKIIIOYEHHEM CITYYaeB, KOraa akTHR
HE TCHEPUPYET MPHUTOKH ACHEKHBIX CPEIACTB, KOTOPHIC, B OCHOBHOM, HE3aBUCHUMbI OT NPUTOKOB, F€HEPUPYEMBIX
APYrMMH  aKTHUBaMM WMAW TrpynnamMu akTWBOB. Eciu 0GanaHcoBas CTOUMOCTh akTHBA WM noJipasiesie Hus,
TCHCPUPYIOLLErO NCHEXKHbIC MOTOKH, MPEBLILIACT €r0 BO3MEWAEMYI0 CTONMOCTb, AKTHB CUMTAETCA 00ECLEHEHHBIM 1
CIMCBIBACTCA 10 Bo3Mel aeMoit cronmocTu. [Ipu oleHke LEHHOCTH HCNONB30BaHMUS, Oy aylune JeHeKHbIE MOTOKH
AHCKOHTHPYIOTCA K MPHBEAEHHON CTOMMOCTH MO CTaBKe AMCKOHTHPOBAHMS 0 HaJIoro00J10/KeHHS, KOTOpas
OTpa)aeT TEKYILLYIO PbHOYHYIO OLEHKY BpPEMEHHONH CTOMMOCTH JIcHer W PUCKH, mpucywme aktupy. [lpu
ONpEACNCHIUN CTIPABEANTMBOH CTOUMOCTH 32 BbIYETOM 3aTPAT HA NPOJAKY MPUMEHSACTCS COOTBETCTRYIOWIAS MOAEIb
OUCHKH. DTH  pacuérbl MOATBEPKAAOTCH  OLEHOUHBIMH KOYpuLMeHTaMK,  KOTHPOBKAMU  LieH  CBOBOIHO
00paLLAIOIIMXCS HA PbIHKE aKUMI A0UEPHUX KOMMAHMiT Hiin ITPOYHMHI TOCTYIMHBIMH 1T0KA3aTeNAMU CrpaBe S IMBOi
CTOUMOCTH.

,ZZ@IIGJICHbI@ cpec)cm@a U UX 3KGUBWIECHNMbI

JlenerxHble cpescTBa M MX IKBUBAICHTBI B OTYETE O (PMHAHCOBOM M0JI0KEHNH BKJIIOYAIOT JIEHEXKHbIE CPEJCTBA B
OaHKax W B Kacce, a Tak»e KPaTKOCPOUHbIe AEMO3NTHI C MEPBOHAUAILHBIM CPOKOM rorauleHus He Gosee 3 (Tpéx)
MECALCB, HO MCKIIOYAIOT JIOObIe JIeHeKHbIE CPECTBA, OrPaHHUCHHBIC B MCONb3OBAH MM, Henexuble cpencrsa,
OPaHUUECHHbIC B HCTIONIb30BAHUM HE NOCTYNHbI 114 KOMNauum. u rosTtomy He cumraiores BbICOKOJIMKBUIHBIMH.
Hanpumep, neHesxnbie cpenctsa, oTi0keHHblE Ha MOKPBITHE 00A3aTE/ILCTB MO JIMKBMAALMH M BOCCTAHOBJIEHUIO
yUuacTka.
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Pesepan

P€3epBbl NNPpU3HAIOTCsA TOoraa, Koraa Komnanus mumeer TEKYyLIEE (IOPHIIHLICCKOE WJIN BbITEKaroLlee U3 ﬂpaKTHKH)
0043aTeNbCTBO B Pe3y/ibTaTe COOBITHI, MPOM3OLIEUMX B MPOLLIOM, a TakiKe CYLIECTBYET BEPOATHOCTb TOTO, YTO
NPOU30MIET OTTOK CPE,ICTB, CBA3AHHBIX ¢ Y9KOHOMMYECKMMH BLIFOIAMM, IS MOFAILEH s 0043aTeJIbCTBA, M MOKET
ObITh MpoU3BENCHA COOTBETCTBYIOWIAA JOCTOBEpHAs OLEHKa 3TOro obssartensctsa. Ecmn Kommanms OXuaaer
MIOMIYNTh BO3MECLICHHE HEKOTOPO#t YaCTH WM BCEX PE3ePBOB, HATPUMEp, 110 IOTOBOPY CTPAXOBAHUS, BO3MELLEHHE
MPU3HACTCA KAK OTAENbHbI AKTHB, HO TONLKO B TOM Cllyuae, KOIZla MOJYYEHHE BO3MEUIEHHS 3THX aKTHBOB
npakTHueckn deccropo. Pacxon, oTHocswmiics k pesepBy, oTpakaeTcs B OTdeTe o COBOKYIMHOM YyObITKE 3a
BBIUETOM BO3MELLEHHUS.

Ecnn BiausHne BpemeHHOI CTOMMOCTH JieHer CyliecTBeHHOE, Pe3epBbl ANCKOHTHPYIOTCS M0 TeKyIeH cTaBke 10
HaJloroob/I0XKeHHs, KOTOpas OTPaKaeT pPHUCKHM, XapakTepHbie Ul KOHKPETHOro 00s3are/bCTBA, KOrjaa 3To
NpUMEHUMO. Ecin NpHMEHseTCs IMCKOHTHPOBAHHE, TO YBEHUEHIE Pe3epBa ¢ TeyeHHeM BPEMEHH MPU3HAETCS Kak
4acTh (PUHAHCOBBIX 3aTPAT B OTUETE O COBOKYMHOM YGbITKE.

06}?3(1]778.712(,’[]16’0 no JIZ{KG’ZI()(IZ/ZIZ( U GOCCMAHOBICHUIO YYACINKA

Pe3epBbl M0 JIMKBHALM 1 1 BOCCTAHOBIEHUIO yuacTKa NpH3HAIOTCS. ec/ i KoMnanus MMEET Tekyllee 0043aTelIbCTBO
(fopuanyeckoe UK BbITKAIOLIEE W3 NIPAKTHKH), BO3HUKILEE B pesyibTaTe COObITHIA, MPON3OLLEAIUX B MPOLLIOM, H
BEPOATHO, YTO JUIA NOTalleHHs 0053aTeNIbCTBA NOTPEOYETCS OTTOK CPEICTB, M CyMMa TAKOTO 063aTebCTBA MOYKET
ObITb HAaJ1€’KHO OLICHErA. ﬂaHHaﬂ ACATENIBHOCTL 10 BOCCTAHOB.ICHIIO BKJIKOYAeT B cebs JAEMOHTa» W BbIBO3
COOpYsKEHHi, BOCCTAHORICHHE TEPPUTOPHIA, HA KOTOPBIX PACIIONATanHCh PYAHNUKH U XBOCTOBbIE NaMObl, 1€EMOHTAXK
MPOM3BOJICTBEHHOr0 000PY/10BAHMSA, 3aKPLITHE MPOMBILIIEHHBIX OOLEKTOB W MECT CKIIaAMPOBAHMS OTXOIOB, a
TAkKe BOCCTAHOBJICHUE, METHOPALLMA U PEKY/ILTUBALIHA 3aTPOHYTHIX TePPHTOPHUI.

O06s3aTeNbCTBO, KAk MpaBMiIO, BO3HUKAET, KOTIA MPOMCXOMHT YCTAHOBKA aKTHMBA, WM KOTIAa HAaHOCHTCS Bpe
OKpYKatoLLeli cpe/ie Uik 3eMiIe Ha MecTe J100bIU .

[Mpn nepBoHauanbHOM TpU3HAHMHK 00s3aTe/ILCTBA MPUBCCHHAA CTOMMOCTE PACUETHBIX 3aTPaT KanuTalu3UpyeTcs
MOCPEACTBOM YBEJIMUEHIHs OalaHCOBOI CTOMMOCTH COOTBETCTBYIONLUX AKTHBOB, CBSI3AHHBIX C rOpHO100bIBAIOLIEH
JCATENILHOCTBIO B TOI T€NeHW, B KOTOPOH OHM BO3HHKIH B pesyJibTate pa3spaboTKH/CTPOUTENLCTBA PYIHHUKA.
JlioGble  o6s3aTenbeTBA 10 JIMKBMAAUMH M BOCCTAHOBJICHMIO yHacTka, KOTOpble BO3HMKAIOT B MpoLEcce
MPOM3BOACTBA NMPOAYKUKH, OTHOCATCSA HA PACXO/bl, TOTJA KAK CTOMMOCTH MPOLYKLHHU NPU3HAETCS B ce0eCTOMMOCTH
PCAIN30BAHHBIX MPOAYKTOB. JlOMONHMUTENbHbIE HApyLIEHUS WK W3MEHEHHS B 3aTpaTaX Ha JIMKBUAALMIO U
BOCCTAHOBJICHHE y4yacCTKa IPU3HAIOTCA KaK YBEJMYEHHE WM HavlCleHUS B COOTBETCTBYIOILUMX aKTHBAX U
0043aTeNbCTBAX 10 JTMKBUAALMN U BOCCTAHOBIIEHUIO YHacTka, no Mepe uxX rnpoMucXokaeHus. Pacxobl, CBA3aHHbIE C
BOCCTAHOBJICHMEM MOBPEKIEHHLIX TePPUTOPHIt (MOC/IE HaYala KOMMeEpPYEeCKOi A00bIUM), KOTOpbIE ObIIN MOHECEHb
Ha MOCTOAHHONW OCHOBE BO BpeMs N00LIUM, HAYHUCISIOTCH MO YHCTOI [IPUBEICHHOI CTOMMOCTH M TMPU3HAIOTCS B
cocrase MPUOLLIM MM YOBITKA MO Mepe 100bIY .

:)I\'().'I()RH'IL’C'I\'II(.’ sampameol u ()5}13([/71L’.'II)L'III(,(’(J

DKONOrHuecKHe 3aTpaThl, KOTOPble OTHOCATCA K TEKYLLMM MK OYAyULIM /10X01aM NPU3HAIOTCA KAK PACXOMBI HITH
KanuTajlH3UPpyIOTCA B 3aEMCUMOCTH OT 00CTOATENLCTB. 3aTpaThl, KOTOPLiE OTHOCATCS K CYLIECTBYIOLIEMY YCIIOBHIO,
BbISBAHHOMY MPOULTBIMI COOBITHSMM M HE CIOCOOCTBYIOT TEKYLIMM MIH Oyaywnm 1oxoaam, OTHOCSTCS Ha
Pacxoipl.

3atpaThl M0 HKOJOrHUECKUM 0053aTeIbCTRAM MPUSHAIOTCA KOTA O'HCTKA BEPOATHA M CBA3AHHbBIC C 3THM PACXOMbI
MOryT ObITb JI0CTOBEPHO oOleHeHbl. Kak mpasmio, CPOKM  TNpH3HAHUA JAHHBIX PE3EPBOB  COBMAAAIOT C
0053aTeNLCTBOM 110 0K LIMAJLHOMY 1Ny AelicTBHi 1w paHbLie, 1pH Npojake WK 3aKPbITUM HEAKTHBHBIX
PYIHUKOB.

[Tpushanuas cymma sBisieTcs Haunyulieii OLEHKOH HeOOXOMMMbIX 3atpar. Ecin obssarenscto He Gyner
BBITLIAICHO B TEUCHHE HECKOJILKUX JIET, CYMMO#t NPU3HAHMS GYIET ABNAThCS NMPUBEAEHHAS CTOMMOCT 0’KMJAaeMbIX
Oyayumx 3arpar.

3ampamer na 6ckpolunbie pabomer

B pamkax nposenenmsi repHopyaHbix paGoT Komnanus Hecer 3aTpathl Ha BCKPbILIHbIE paboThl (yLaneHHe ropHbIX
MOpoJ) Kak Ha HTarne pa3paboTKH, TaK M HA YTare A00bIUH. 3aTpaThl Ha BCKpPbILLIHbIE PaGOThI, MOHECEHHbIE Ha YTarle
Pa3paboTKi pyAHMKa /10 Hauana sTana A06bIM (BCKPbILIHbIE padoTel npu paspaboTke), KanMTaaM3UpyIOTCs Kak
HacThb 3aTpaT Ha CTPOUTEJILCTBO PYAHUKA, U B MnocJjieyrouem AMOPTH3UPYIOTCS B TEUEHUE CBOEro CpoOKa 1oJjie3Horo
HCTI0IL30BaHHSA € NPUMEFCHHEM NPOU3BOACTBEHHOrO MeTona. Kanuranisawus BCKPBILIHbIX 3aTpaT Ha pa3paboTky
MPEKpaLlaeTCst, KOraa pPyAHHK/KOMIIOHEHT BBEAEH B IKCILUIYaTallMio M TOTOB K UCTIOJIb30BAHUIO, COTJIACHO
HaMEPEHUAM pYKOBOACTBA. (DAKTOPbI, HCMOJB30BAHHBIE Ul ONPENECHUs TOTO, KOrIa Ha PYAHNKE/KOMIIOHEHTE
Obinta Hauata 106b14a, M30KEHBI B IPUMEUaHIH «/Jama nauaia 0o6u iy,

Bekpbiiunbie paGoThl, npoBeNéHHbIE B TeueHHe 3Tamna 106bIMK B Kaphepe (BCKPBILIHbIE padoTel npu 106bIue),
YHUTBIBAIOTCA Kak yKkaseHo nanee. [locne wauana no6elum npu  anbHeiimei paspaboTke pyaHuKa MOKeT
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MoTpebOBaTLCs ITaN MCKIIOUHTEIbHO UHTEHCUBHBIX BCKPbILLIHBIX padoT, 4TO MO CBOEMY XapakTepy aHaJO0THYHO
BCKPBIUIHBIM paboTamM Mpu  pa3paboTke. 3arpaThl Ha MpPOBEACHHE TAKMX BCKPBILUIHBIX paboT Y4HTHIBAIOTCS
aHAJIOTMYHO YUETY BCKEIIIHBIX padoT npu pa3paboTke (Kak yKa3aHo Bbilie).

Kak npaBuiio, cunmtaeTes, uTo 3aTpaThl Ha BCKPBIIIHbIE PAaGOTHI, MOHECEHHbIE Ha yTame 100bIUH, MPUHOCAT JBE
BBIFOIb = NPOMSBOACTBO  MPOAYKLUMM MM YIyUIIEHHBIH 10CTYN K pyle, H3BAEUEHHE KOTOPOIi Oyner
OCYWLECTBIIATLCA B Oy/viueM. Eciin BbIrobl nosyueHsl B hopMe Npo,tyKiUi, Npou3BeaéHHON B 1aHHOM nepuoje,
BCKPBILUHBIE 3aTPaThl I'0 100bIYE YYNTHIBAIOTCA B COCTABE 3aTpaT Ha NPOU3BOACTBO JAHHOI npoaykunu. Eciu
BBITO/IbI TOJYUCHBI B (D)OPME YJy4LIEHHOrO JOCTYNa K pyie, KoTopas OyieT u3BleueHa B Oyayluem, 3aTpatsl
MPM3HAIOTCA B KA4ECTB2 AOJANOCPOUHBIX aKTHBOB, OTHOCAUIMXCS K AKTHBAM MO BCKPBILIHOf JEATENILHOCTH, €CJIu
COOJIIOIEHBI CIIEYIOIIME KPHTEPHH:

o Honyuenue Gyay wnx SKOHOMUUECKHX BBIFO (4TO MPEACTABICHO YTy ULIEHHbIM LOCTYIOM K PyJHOMY TeJy)
ABJIAETCSA BEPOST AbIM;

o KoMMoHeHT pyaHOro Tela, 10CTyN K KOTOPOMY GyeT YayulleH, MOKeT GbiTh HOCTOBEPHO OTIpeIeieH;

o 3artpaTbl, CBA3AHHbIE C YIYUUICHHBIM J0CTYNIOM, MOTYT ObITh Ha1€KHO OLEHEHbI.

Ecnu ne Bce KPUTECPHUH YIOBJIETBOPEHHI, BCKPBILIHBIE 3aTpaThl Ha [I()(SI:ILI)/ OTpaXaroTcst B OTYETE O COBOKYITHOM
y61>m<e B Ka4€CTBE ONepaluruOHHbIX 3aTpaT 1o Mepe UX NOHECEeHMS.

[Tpu onpenenerun KOMIOHEHTOB pyaHOro Teaa KomnaHus TecHo paboTaeT ¢ NPOM3BOACTBEHHBIM NEPCOHANOM MO
Ka 10/ onepaimu 1o 100bIue 1A aHaIu3a Kak 0T MaHa pyaHiKka. B 6o/IbIHHCTRE Clly4yaeB, KOMIOHEHT Oyer
MPEACTaBATL COOOI MOACHCTEMY LEJIOT0 PYIHOrO Tela, M B PYIAHIKE MOXKET ObITh HECKONLKO KOMIIOHEHTOB.
[naHbl pyAHUKOB W, CIEN0BATENBHO, ONPEIEeHIE KOMIOHEHTOB MOJKET PasanyaThes MEKAY pyAHHKAMU 110 pALY
npuinH. TloMumMo  npouero, ciona BXOAWT: THM TOBApa. reosorMueckie XapaKTepPUCTHKH  PYAHOrO Tea,
reorpa(uieckoe MecToNnoNoKeHHE M/UAM  (UHAHCOBBIE OOCTOSTENLCTBA, [lpunnmas Bo BHUMaHue Xapakrep
onepaunii KoMnannm, KoMNOHEHTaMu SBASIOTCS GOPThI 0TpabaThiBacMoro Kapbepa WilM 3Talbl, W, KaK MpaBuio,
OHH 00PaA3YIOT 4acTh KPYIHOrO MHBECTHLMOHHOTO PeLeHNs, KoTopoe TpebyeT 0100peHns coBeTa.

AKTHB 10 BCKPBILIHOM JIESTEILHOCTH TepBOHAYAIBHO OLEHUBACTCS 110 CebeCToMMOCTH, KOTOpas SABISETCS
COBOKYMHOCTBIO 3aTpaT, MOHECEHHBIX HEMOCPEACTBEHHO [T OCYILECTRAEHHS BCKPBILIHOMN HEATENILHOCTH, KOTOpas
yiaydwiaeTt JAOCTYIl K OI )elleﬂéHHOMy KOMﬂOHCHTy PYZAbl, IUIIOC pacnpeneneHue HeﬂOCpeﬂCTBeHHbIX HaKJ1aaAHbIX
pacxonos. Ecin conyTetBytoume paboTbl BOIHUKAKOT B TO Ke BPeMs, UTO 1 paboThl MO BCKPBILLIHOIL 100bIte, HO He
SABIIAKOTCS O6$1'3[!T€Jlebl\4H IJIg TOro, 4YTOObI npoaoJiKaTh paG()'l'bI o BCKpblUJHOFl ﬂ06bl‘le Kak 3To OblI0
3IIAaHUPOBAHO, IAHHBIC 3aTPAThl HE BKIIIOYAIOTCS B 3aTPAThl aKTHBA N0 BCKPBILLHOM A€ATeIbHOCTH.

AKTHB 110 BCKPbIILIHBIM pa60TaM BIIOCJICACTBHU aMOPTHU3UPYETCS C UCIIOJIb30BAHUEM [IPOU3BOJICTBEHHOIO METO1a B
TEUEHHUE CpoKa Cﬂy>{<6bl l/l}]eHTH(bHqu()BaHHOI'O KOMIIOHEHTa PYAHOro Tea, KOTOpoe cTtajio Oosiee JAOCTYNIHBIM B
pPE3yJbTaTe BCKPBILLIHBIX pa60T. DKOHOMUYECKH U3BJIEKAE€MbI€ 3aIlacChl, KOTOpbI€ BKJIHOYAIOT B cels [0Ka3aHHble U
BEPOATHBLIC  3arachl, UCIIONB3YIOTCS ISl ONPEACTICHUS  0KH,/1aeMOTro CpoKa TMOJIE3HOr0  MCIIOJIL30BaAHUS
HIICHTM(i)MU.HpOBﬂHHOFO KOMIIOHEHTa PYyAHOro Ttejla. AKTHB 110 BCKPBILIHbIM pa60TaM 3aTEM OTpaXkaeTrcs I10
CTOMMOCTH 3a BbIYETOM AMOPTHU3ALMH U JTIOOBIX )’6blTKOB OT 00ecUeHEH!S.

()I[L’IH\'[I C’I7/7(I(i’(?(),"lII()’()l? crmoumocmu

Crnpase/utBOil CTOMMOCTBIO ABJSETCS LieHa, KoTopas Oblna Obl Mosivucha 3a NPOJaky aKTHBA WJIM BbIIJIau€Ha 3a
nepezavy o0s3aTeNbCTBA B pamMKax CJENKH, COBepLIAeMOIl B 0OBIUHOM MOpsijKe MEKIY YYaCTHMKAMM pbIHKA Ha
naty oueHkd. OUeHKa CLpaBe/UIMBONH CTOMMOCTH MpeAnonaraeT, 4To cAejika Nno npoiaxe akTHBA WIIU nepenaue
00s3aTeNbCTBA MPOMCXOLUT JHGO:

° Ha OCHOBHOM pBIHKE [UISl AKTUBA WK 0053aTeIbCTRA:
° B YCIOBMAX OTCYyTCTBHSA OCHOBHONO pbIHKA, Ha HauOoliee OnaronpuATHOM PbIHKE U1 aKTHBA WU
00s13aTeNIbLCTRA.

Y Komnanum nosmkeH 6b17b 10CTYN K OCHOBHOMY WM HanOonee GnaronpusTHomy PBIHKY.

CripaBe/uinBasi CTOMMOCTb AKTMBA WJIH 00A3aTeNbCTBA OLEHHBACTCS © HCMOB30BAHMEM IOMYLUEHMH, KOTOpbIE
MCTONB30BATMCH Obl YUACTHUKAMM PbIHKA NpPM OMNpElENeHHH LeHbl aKTHBA WM 00s3aTeIbCTBA, TIPH ITOM
fpeinonaras, 4TO y4aCTHMKH pPbIHKA JAEHCTBYIOT B CBOMX JYYIHX 3KOHOMHYECKHX uHTepecax. OueHka
CNpABEATMBOH CTOMMOCT A HE()UHAHCOBOTO aKTHBA YUHTBHIBAET BO3MOKHOCTE YYaCTHHMKA pbIHKA T€HEpPUPOBAThH
SKOHOMHYECKHE BBITOJbI MO0 TMOCPEACTBOM HCHOMB30BAHUS aKTHBA HaUAy4YlWnM 1 Haubosaee PPeKTHBHBIM
oGpasom mGo B pesyinbTaTe ero npomaku APYTOMY YHAaCTHUKY PbIHKA, KOTOPbI OyleT WCMonb30BaTh AaHHbII
AKTHB Hauyvwnm u Haabosee sQpektnHbIM oOpazom. Kommnarus HCTIONB3YET METOJAMKHM OLEHKH, KOTOpbIe
ABIIAIOTCA MPUEMACMBIMH B CJIOKHMBILNXCA 0OCTOATENBCTBAX U IS KOTOPBIX JOCTYIMHbI JaHHbIE, 10CTATOUHbIE JUIS
OUCHKH CIpaBe/UIMBOI CTOMMOCTH, TIPH 3TOM MaKCHMAJbHO HCNOJB3Yysl yMECTHbIE HaOMOMaeMble HCXOHDbIE
AAHHBIE W MHHUMAJILHO MCMNOB3ys HeHabMoaeMble MCXOAHBIC JlaHHble. Bee aKTUBbI M 00s3aTeNbCTBA,
ClIPaBEANIMBAA  CTOMMOCTH  KOTOPBIX  OLEHMBAETCS MK packpbisaeTcs B (pMHAHCOBOH  OTYETHOCTH,
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KJIacCH(PUUMPYIOTCS B paMKaxX ONWCAHHOI HWXKE HepapXuu CHPaBEATUBONH CTOUM
JlaHHBIX CaMOr0 HHM3KOrO YPOBHS, KOTOpas ABISETCS CYLIECTBEHHOH AJI8 OLEHKH
LeJIoM:

. VpoBeHb | — Pbl104HbIe KOTUPOBKH LIEH HA AKTUBHOM PbIHKE 110 HAEHTHYHbIM a

(6e3 Kakux-J1Mb0 KOPPEKTHPOBOK);

Yposenb 2 — Mc/en OLUEHKH, B KOTOPbIX CYLIECTBEHHbIE JUI OLEHKH CTpaBe L
JaHHBlE, OTHOCSLLMECST K Haubolee HWU3KOMY YPOBHIO HEpapXHH, SIBJISIO
Ha0/1101aeMbIMH Ha PbIHKE;

Yposenb 3 — Moneinu OLeHKH, B KOTOPbIX CYLIECTBEHHbIE JUIsl OLEHKH crpaBe,

OCTH Ha OCHOBE€ HCXOAHBIX
CrIpaBeUIMBOH CTOMMOCTH B

KTUBaM UM 0053aTeIbCTBAM

JTUBOM CTOMMOCTH MCXOJHbIE
TCA TPAMO HWJIM KOCBEHHO

JIMBOW CTOUMOCTH MCXOJIHbIE

JlaHHbIE, OTHOCALUMECS K HauboJiee HU3KOMY YPOBHIO HE€PAPXHH, HE SABJISIIOTCS HAOIIO JaEMBIMHU Ha PbIHKE!

B ciydae akTHBOB M 0CA3aTE/ILCTB, KOTOPBIE MPU3HAIOTCA B (PMHAHCOBOI OTYETHOCTH

Ha NMepHOaNYECKON OCHOBE,

Komnanus OInpeaeset HEOOXOJIMMOCTh  MX Nepepoia MEKAY YPOBHIMU nepapxmm, MNOBTOPHO aHaIIU3Mpys

Knaccu(]mxaumo (Ha OCHOBAHHMH MCXOJHBIX JAaHHBIX CAMOI0 HU3KOIO YPOBHS, KOTOPbIE

JJIs OUEHKH cnpaseﬂnnﬁoﬁ CTOMMOCTH B ueﬂorw) Ha KOHELl KaX/10r0 OTYETHOTO MNEPHO |

B uensx packpeitnii cnipaenBoit croumoctu, Komnanus onpenesia Kiacchl akT
M3 XapakTepa, 0COOCHHOCTEH 1 PHCKOB aKTHBA WM 00A3aTe/bCTBA i YPOBHS HepapXu
KaK OIMCaHo BhILLE.

Kfl((CCll(/)l/K(ll[lUl AKMUBAO8 U 00A3aMmeNbCme Kax KpamkocpovHele u O(J.fl.’OCpO‘(HbIC

B ortuére o CI)MHaHCOBOM nojoxeunn Kommnanus [PEJICTABJISIET AKTUBBI U 004
Knaccu(bnxaunn Ha KPaTKOCPOUYHbIC U JOJITOCPOUHBIE. AKTHB SBJISIETCSI KPaTKOCPOYHBIN

00bIUHOTO OnepalMoOHHOr0 UKIa;

OH MpeJIHa3Ha4YeH B OCHOBHOM J1/1 LieJieit TOProOBJIH;

OH NpeiacTaBisieT coboil neHeKHbIe CpeacTBa WM HUX SKBUBAJIEHTHI, 3@ MCKJI

orpaaneHuﬁ Ha ero oOMeH WM KCIOJb30BaHUE JUISL TIorateHust 00s3aTeNbeT

12 MecsiLies nocne OKOHYaHUA OTYETHOTO MEPHOJIA.
Bcee npoune akTHBbI KaccHPULMPYIOTCS, Kak 10Jr0CPOYHbIE.
O0s13aTeNbCTRO ABSETCS KPATKOCPOUHBIM, €CJIH:
. €ro NpernoaraeTcs noracuTh B paMkax 00bIYHOTO OMEPaLMOHHOrO LIHKIIA;

OHO YAEPKUBACTCS B OCHOBHOM JUIS LieJieid TOPTOBJIN;

OHO IMOJUICKHUT MOralleHNHI0 B TeUeHHe 12 MecsLeB nocie OKOHYAHUSA OTYETHOTO

12 mecsues nocie okoHUaHUs OTYETHOTO nepuoja.

€ro nmnpeanoJiaracTcs peaju3oBaTb WJIW OH MpeaHasHa4eH U1 MpOaaKu WJ

€ro npejaroJaraetcs peaau3oBaTh B TEUEHUE 12 mecsines rnocJie OKOHYaHUA OTYE

Y HEro OTCYTCTBYET 663}/CﬂOBHOC NpaBO OTCPOYMTH ITOralleHne 0093aTebCTB

> SIBJIAKOTCS CYLLUECTBEHHBIMU
a.

BOB U 06H3aTeﬂbCTB, UCXO0 1
M CIIpaBe/UIMBOM CTOMMOCTH,

3aTeNbCTBA HAa OCHOBE MX
1, €CJIH:

11 noTpedsieHnst B paMKax

THOIO nepuvojaa; uiu

IOYCHUEM CJTyYaeB HalUyus
B B TCUYCHHE KaK MWHUMYM

fiepuoaa; uiu

d B TEYEHHUH Kak MHUHHUMYM

Bce npoune obasarensetsa kaaccuduunpytores Komnasnmeii, kax Ao:rocpoytbie. OTIOKEHHbLIE HAJIOFOBbIE AKTHBEI

1 o0s3arenLCTRA KJIZICCH(I)HLalyIOTCﬂ KaK A0JIrOCPOUYHbIC aKTHBbLI W 00s13aTeILCTRA.

[Tpusnanue 00x0006 u pacxodos

JloXozbl NpH3HAIOTCS B TOIt CTENEHH, B KOTOPOI CYLIECTBYET BEPOSTHOCThL TOTO, 4To K
SKOHOMMYCCKHE BBIFO/IbI OT XO3AHCTBEHHBIX ONEpaLuii, U CyMMa J10X0/1a MOXKET ObITh 11

OT peajin3allid  YYUTHIBAETCA 3a BbLIUETOM KOCBEHHBIX HAJOrOB. ,[[J'lﬂ TNpU3HaAHWA

BBLIMOIHATHCA CIICAYIOLINE KPUTEPHU:

Ipooaxca mosapos

Jloxon oT npojaxku Mpr3HAETCA Mocie Mepefaud MOKYMATe/io CYILIECTBEHHbIX pHCK

IPaBOM COOCTBEHHOCTH Fa TOBap.

Ipoyenmmuviii doxo0

[To Bcem (t)HHaHCOBblM MHCTPYMEHTAM, OLIEHUBAEMBIM [10 AMOPTH3UPOBAHHON CTi

OMITAHHS CMOKET MOJIyYHTh
OCTOBEpHO oLeHeHa. [loxon
AOX0/la TaKXke JOJKHbI

OB W BbIIOJ, CBA3aHHbIX C

OUMMOCTH, U IMPOLEHTHBIM

d)MHaHCOBblM AKTHBaM, FJ'laCCH(T)ML[l/lpOBaHHblM B Ka4ecCTBE MMCIOUIMXCA B HAJIMUYHUH JUTst IpOJ1aKH, ﬂpOLlCHTHblﬁ

JIOXOIL NPU3HAETCA C MCTOJIb30BAHMEM MeToMa YPPEKTHBHOI NIPOLEHTHOI CTAaBKH, KOT

opas TOYHO AHC KOHTHUPYET
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OkUIaeMble Oy/yline BhIMUIATLI MM MOCTYILIEHHA ICHEXKHBIX CPEACTB HA TPOTAKEHMM MPEANONaraeMoro cpoka
HCITOJIb30BAHUA (l)HHaHCOBOI‘O HHCTPYMEHTA WJIHU, €CJIK 3TO YMECTHO, MEHee I'lpOliO.TI)KHTeﬂbHOI‘O nepuoaa no
4UCTON DanaHCoOBOI CTOMMOCTH (PMHAHCOBOTrO AaKTHBA WIIH 0053aTehC TBa. ;

[IpoueHTHbII 10X01 BK.1I0YAETCS B COCTAB (JMHAHCOBBIX JI0XO0B B OTUETE 0 COBOKYITHOM YOBITKeE.

Pacxoow

o PacXombl y4uTbIBAIOTCA B MOMEHT (DaKTMUECKOTO MNOAYYeHHUs COOTBETCTBYIOLIMX TOBAPOB HJIH YCIYT,
HE3aBUCHMOrO OT TOTO, KOIAA JEHEKHbIE CPEACTB WIIM MX IKBMBAJCHTHI OBbIIM BBITUIAUEHBI, M MOKA3bIBAIOTCS B
(MHAHCOBOI OTUETHOCTH B TOM NEPHOJIE, K KOTOPOMY OHH OTHOCHTCS.

Tekywmuit noaox Kbl Hanor

AKTHBBI U 00s13aTeILCTBA 110 TEKYLIEMY TMTOIOXOIHOMY HAJIOTY 33 TEKY WM 1 MPpeJbIAYLIME MEPHO/bl OLEHUBAKOTCS
10 CyMME, KOTOpasi, Kak roJiaraercs, 6y£l€T BO3MELUCHA WK YIJIa4€HA HAJIOrOBbIM opraHam. ﬂﬂﬂ paC‘léTﬂ JIAaHHOM
CYMMBbI HCIOJIb30BAJIUChH HAJIOTOBbLIE CTABKW U HAJIOTOBOE 3aKOHOAATEeJIbCTBO, KOTOpblei JIEMCTBOBAJIM MU BCTYNHIIA
B CHJIYy Ha OT‘léTHy}O JaTy B CTpaHax, B KOTOPbIX Komnanus OCYILECTBJIAET Oﬂeqal_lHOHHle JEATCIILHOCThL H
FEHEPUPYET HajorooOnaraeMblii J0XOM.

TCKyUlI/Iﬁ NOJOXOAHbBII HAOr, OTHOCSLUMICA K CTaThAM, MPU3HAHHbIM HEIIOCPEACTBEHHO B Karurale, NMpU3HAETCA B
COCTaBE KamuTaja, a He B OTYETE O COBOKYITHOM y6bITK€. P(VKOBO;[CTBO nepnommfzcxn OCYILIECTBJIAET OLIEHKY
MO3HLHIA, OTP@KEHHBLIX B HAJOTOBBIX ACKJIapaursx, B OTHOLLEHWH KOTOPBIX COOTBETCTBYIOLLEE HAJOrOBOE

3aKOHONATENLCTBO MOKET ObITh M10-Pa3HOMY HHTEPIPETHPOBAHO, U [0 MEpPe HEOOXOAMMOCTH CO3aeT pe3epBbl.

\
[Ipouue nanocu \

Komnanus Bbinnauusaer coumanbHelii Hanor B Glomker Pecriybankn Kasaxcran s COOTBETCTBHHM C HAJIOrOBbIM
3aKoHonatenbcTBoM Pecnyonnkn Kasaxcran no exunoit craske 8/11% ot 3apaGoTHoi TUIaThI.

Komnanus takske ynepr<uaer 10 10% oT 3apalOTHOI miaThl CBOMX COTPYIHMKOB, HO He GoJiee YCTAHOBJIEHHbIX
HOPM B KateCTBE OTYUMCICHHUI B UX NEHCHOHHbIE (oH/bI. COrAaCHO 3aKOHOMATENLCTBY, MEHCHOHHbIE OTYHCICHUS
ABJISIOTCA 00A3aTE/ILCTBOM COTPYIHMKOB. B COOTBETCTBUM ¢ 3aKOHOIATETbCTBOM. COTPYIHUKH OTBETCTBEHHBI 3a
CBOM neHcHoHHble nocodus. C 1 ausaps 2014 roga Komnadusa o0s3aHa A0NONHUTENLHO OTYHCASTS 5% ot
3apadoTHOIT MaThl B EHCHOHHbIE (POHIIbI LIS GOMBLUINHCTBA CBOHX COTPYAHUKOB.

Hanoe na dobasnennyio cmoumocme (HJC) i
|
HaoroBeie opraue! mo3sonsior npoussoauts noramesne HJIC mo npojaxam u npnodpeTeHnﬂM Ha HETTO OCHOBE.
Taknm obpasom, HJIC k Bo3MelieHHIO npeicTaBiseT coBoil HJIC no npuoGpetennsm, 3a BoiueTom H/IC no

npoaaxam.

H/C x ynname

HJ/IC nomnexut ynnare 3 Hajlorosble opratbl rocje B3UMaHus JleOHTOPCKOH 3a10/KEHHOCTH ¢ nokynatenei. HJIC
1o NMpHOOPETEHHSAM, PACUET M0 KOTOPBIM ObLT OCYILECTBAEH Ha OTYETHYIO JIaTy, BEIYUTAETCS M3 CyMMBI K OTLIaTe.

Ecimu cdopmuposan  peseps noa  obecuenenue NeOUTOPCKOl  3a10/KEHHOCTH, YOBITOK OT OBECLEHEHHs
YAUTBIBACTCA Ha BCIO cymMy 3a10/bkeHHOCTH, Bkimodas HJIC. Coorsercryroiiee o6s3aTenbeTso Mo HJIC
OTPAKAETCA B OTYETHOCTHU 110 CIIMCAHMA IeOUTOPCKOI 3a10/KEHHOCTH B HAJIOFOBLIX uen‘zx.

|
HJIC k sosmewenuio }

HJIC k Bo3MelieHnio orpakaercs B OyXraiTepckoM yuére 1o NpHoOpeTEHHbIM TOBapam, paboTam M yciyram,
KoTopie Obiin nprodpetenst ¢ HJIC 1, ecin TakoBbie GbiH HCMOAb30BAHBI B LESX MO YYEHHA 10X0/a.

\
Ha kaskayro oTuérhyio aaty, cymma no HJIC k BO3MELLEHMIO MOANEKHT 3a4€Ty ¢ cymmoit o HJIC k ynnate.

BA/TAHCOBAA CTOMMOCTb AKLLUIA

BVCS =NAV /NOCS, rze

BVCS — (book value per common share) 6anascoBasi cTouMocTh OAHOI POCTON aKuun ha JlaTy pacyera;

NAV — (net asset value) uncTble akTUBbI wis MPOCTBIX aKUMii Ha ATy pacyera; ‘

NOCS — (number of outstanding common shares) konuuectso MPOCTBIX akuUMii Ha aaTy pjacqera.

5. HucTble akTUBBI ISl IPOCTBIX AKLMIT PACCUHTBIBAIOTCS MO dopmyue: }

NAV =(TA -1A) - TL - PS, rze }

TA — (total assets) akTUBbI SMUTEeHTa aKLKi{ B OTUETE O (MHAHCOBOM MOJI0KEHMN IMUTEHTA aKLMIi Ha JlaTy pacuera;

|

i

|

banatcoBas ctonmocth 01HO# IpOCTOI akiMK paccunThIBACTCA 110 dopmyie: !
|

{
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IA — (intangible assets) HemaTepuasbHble AKTUBBI B OTYETE O (MHAHCOBOM MONOKEHHI AMUTEHTA aKuuii Ha jaty
pacteTa, KOTopble OpraiM3aLid HE CMOKET Peasu30BaTh TPETHUM CTOPOHAM C LIE/IbIO BO3MEILEHUA YILIAYeHHbIX
ACHEKHBIX CPEACTB MM SKBUBAJICHTOB I€HEKHBIX CPEJICTB W/HIIN 1101y YeHMs! SKOHOMUHECKHX BBIFO (aHHbidi

abzay oononnen peweniem Bupacesozo cosema om 11 mapma 2014 200a);

TL — (total liabilities) o6s3aTenbcTBa B 0TYETE O PMHAHCOBOM MONOKEHUM IMUTEHTA aKILMii Ha 1aTy pacuera;
PS — (preferred stock) canbao cuera «YcraBHoit KanuTany, NPUBHIICTHPOBAHHBIC aKLIMK B OTYETE O (PUHAHCOBOM

M0JIOKEHMH Ha JIaTy pacyera.
BVCS = (207 386- 1 810 884) /449 890 wur

BVCS = (3,564) TbICAY TEHTE.

3. OCHOBHBIE CPEJACTBA

3a nmepuos, 3akonuuslunecs 31 nekabpsa 2016 roma u 31 Aexadpsi 2015 roma, ABMKEHHE OCHOBHbBIX CpeJCTB

MPEJICTaBAEHO CCAYIOLL UM 00pa3oM:

Ha 31 pekabps
B mbicsyax meHze 2016 ropa

Ha 31 peka6ps
2015 ropa

Canbpo Ha Havano roga w
MocTynnenns -
Bbi6biTHE -
HakonneHHas amopTusaums u obecueHeHme =

Canbao Ha KoHel roga -

B cBasn ¢ peennem EnnHcTBeHHOrO akumMonepa o KOHCEpBallii eATeIbHOCTH 31 nekadps 2015 Gblio npoBeaeHo

o0eclieHeHHe Beex OCHOEHBIX CpEJICTB.

B 2016 roay 060poToB o cuetaM 0CHOBHBIX CPEACTB He ObiJIO.

4. HEMATEPUAJIbHBIE AKTUBbI

3a nepuon, 3akonuusiumecs 31 nekabps 2016 roga u 31 nekadbps 2015 rona, ABMKeHME HemaTepu
NIPEJICTABICHO CIIEYIOLIM 00pa3oMm:

PaszBenouHbie u

AJIbHbIX AKTUBOB

OLIEHO4YHbIe MporpammHoe
B mbicsyax meHze aKTUBbI obecneyeHue WUtoro
Ha 31 neka6ps 2015 ropa 242 242
MocTtynneHus 905 = 905
HakonneHnHas amoptusaums n obecueHeHue 905 | 242 1147
Ha 31 nekabps 2016 ropa 0 0 0]

5. IPOYAS 1OJITOCPOYHAS JIEBUTOPCKASI 3AIOJIZKEHHOCTD

3a mepuo, 3akonumBiunecs 31 nexabps 2016 roga u 31 nekadpst 2015 rona, nBuskeHue npeacTasieHo CIIEYIOLUHM

00paszom:

Ha 31 pekabps 2015 roga 6 153
[MoraweHnue 824
[dunckoHT 490
Ha 31 pekabps 2016 ropa 5819

Exeronno 31 nekabps Hauncnsercs 1MCKOHT Ha JIONITOCPOUHYIO IEOHTOPCKYIO 3a/10JKEHHOCTD.
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6. TOBAPHO-MATEPUAJILHBIE 3ATTACHI

3a nepuox, 3akonuusi 1ecs 31 neka6ps 2016 roga u 3 1 nekadps 2015 rona, 1BHkeHue NPEACTABJIEHO ClIeYIOLHM
obpazom:

Ha 31§nexa6pﬂ Ha 31 gekabps

2016 ropa 2015 ropa
HesasepLuéHHoe npoussoacTeo 137 031 137 031
loToBas npoaykuus 11107 313 107 313
Matepwuans! n 3anacsl . 19024 25099
MwHyc: peseps Ha ycTapeBLUME U HeNUKBUAHBIE TOBapHO-MaTepuarnsHole 3
3anacsol (262 208) (262 995)
1160 6 448

Cblpbe M MaTepualibl B CCHOBHOM BKJIIOYAIOT 3aMacHble YacTu JJ1A TPY30BbIX aBTOMO6HH€ﬁ, JIETKOBBIX aBTOMOOUIEN
1 5KCKaBaTOpOB, KOTOPBIE HCIIOJIB30BAJINCh B JI00LIYE KeJe3HOI PYAbl W 1A BHYTpeHHCFO HCIIOJIb30BAHUA.
HC3aBCpLLIéHHOe [IPOM3BOICTBO MNPEACTABJISIET LIOGblTy}O KEJIC3HYIO py 1y, KOTOpas HaXOaUTCs B rnporuecce.

|

7. TOPIOBASI H ITPOYASI JEBUTOPCKASI 3AJOJIKEHHOCTb

A < i
3a nepuosn, 3akoHuMBLIMECS 3 ] nexadbps 2016 rona u 31 aexadps 2015 rona, aBukeHue NPEACTABIIEHO CIIEAYIOLUHM
oOpa3zom:

Ha 31 gekabps Ha 31 peka6ps

2016 ropa 2015 ropa

Toprosas aebuTopckas 3a40MKeHHOCTb 2249 19 695
3a0nMXeHHOCTb paboTHIKOB ; 545 137
2794 19 832

[To cocrosnmio na 31 nexabps 2016 rona Toprosas v npotas AeOHTOpCKas 3a10/KeHHOCTh KoMnaHuu He Obla He
npocpoyeHa.

8. ABAHCBI BBI/IAHHBIE

3a nepuos, 3akoHumnBLINECs 3 | nexadps 2016 rona u 31 nekabps 2015 rona, nBiKeHne MpeicTaBlieHo ClIeIYOLLMM
odpaszom:

Ha 31 nekabps  Ha 31 gekabps

2016 ropa 2015 roga

AB&HCbI, BblJaHHbIE TPETEUM CTOpOHaM i12 535 11 031
MuHyc: pesepB No COMHUTENbHbIM foMram (12 325) (10 197)
210 834

9. JAEHEJKHBIE CPEJICTBA U UX YKBUBAJIEHTbI

3a nepuon, 3akoHuMBIIMECS 3 | Aexabps 2016 rona m 31 nekabpsa 2015 ropa, KBmKeHMe TPE/ICTABIICHO ClIEAYIOLHUM
00paszom: ‘

Ha 31 ,qéxa6pﬂ Ha 31 pneka6ps

2016 ropa 2015 ropa

CyeTa B 6aHKax B TeHre 13263 7 266
HanwnyHocTts B kacce | 192 50
3455 7 316

[To TeKywuM cueraM KoMranuu BO3HAarpaxJIeHUe He HayMCIAETCS.
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10. KPATKOCPOYHBIN AENO3UT

[To cocrosiinio Ha 31 nexabpst 2016 rona, KpaTKOCPOUHBII AENOZUT MPEACTABACT COOOM NEMO3UThI, BbIPAXKEHHBIE B
nonnapax CUIA B cymme 545,41 B skauBanente B Tenre 181 781 Thicay Tenre co CPOKOM riorauienust 12 mecsues
1 C IPOLEHTHOM cTaBKkoii 2,5%, 1,6% pa3smeuiennble B Kazaxcranckom Ganke.

11. AKUMOHEPHBIN / YCTABHBIN KATTUTAI
YeraBHblil KanuTasn Kov naHun 611 BbinylueH 18 mapra 2003 rofa u oriauen 24 maprta 2004 roga — 87.200 TeHre.
24 epans 2014 rona ycrasHslii kanuran KoMmnannn 6si1 yeenuten na 3.628.719 Thicsy TeHre.

23 anpena 2015 roma ycrasmbiii kanutan Komnauuu 6wl yBenuuceH Ha 16.695 Teicau TeHre, KOTOpBIH Obis
MOJHOCTbIO ortauen B Z015 romy.

10 mapra 2015 roma cornacHo petienuio YuactHuka, KomnaHus Obina peopranuzosaHa n3 Topapuiecta ¢
Orpannuernoil OTBETCTBEHHOCTBIO B AkunonepHoe O0ectBo. B pesynbrate, yeraHblii kanutan Komnanmu Obl
PeOpraHu3oBal B aKWHOHEPHBIH KamuTan ¢ obwum KosiuuecTBoM 449,890 NPOCThIX aKUMH ¢ HOMHHAJLHOMN
CTOMMOCTBIO B 660,5 TeHre 3a akLMIO.

27 nexabps 2016 roma EamHCTBEHHBIM Akuuonepom Gemini Mining BV 6bito npoaano 50% noau akuuit TOO
«Qazaq Irony.

[To cocroanmio Ha 31 nexabps 2016r Komnanus akuum ne BBIMyCKasa.

HomuHanbHasn
CTOUMOCThL Ha Konuyectso B Tbicavax
aKkUUo akuumn TeHre
Ha 31 nekabps 2016 roaa 660,5 449 890 297 152
Ha 31 nekabps 2015 roga 660,5 449 890 297 152

[To coctosnmio wa 31 nekabps 2016 roma oGbABIEHHblE | BBIITYLIEHHbIE MpOCTbie akuud KommnanHuu c
HOMHMHAJILHOM CTOMMOCTHI0 KAk a0 13 HUX 660,5 TeHre coctaBmin 297 152 TBICSIY TEHTE,

12. 3AMMBI

3a nepuoz, 3akoHYMBILIHeCS 31 aexadps 2016 rona n 31 nexkadps 2015 roaa, neukenue NPE/ICTABJIEHO CIEAYIOLLUM
obpazom:

Ha 31 Ha 31
Oara MpoueHTHan Aekabps nekabps
B mbicsivax meHze Baniora noraweHus cTaBkKa 2016 ropa 2015 ropa
3aiMbl OT CBA3AHHbIX
CTOPOH
Gemini Mining B,V, 3aitm #1  nonnap CLUA 321()??(;2‘? 3% ronosbIx 969 462 958 142
s, o 31 pekabps 5
Gemini Mining B,V, 3aiim #2 ponnap CLUA 2017 rdna 3% roaoBsbIx 325 689 321 771
— . 31 nekabps &
Gemini Mining B,V, 3aim #3 nonnap CWA 2017 rdna 3% ronoBbIx 133 369
Qazaq Iron, 3anm #4 TeHre €8 ggr;afpn 3% rogoBbIX 74 864
1503 384 1279913

3aiivmel Komnanuu MpeaCcTaBJIAOT co00li KpaTKOCpOYHbIe (l)l/lHaHCHp()BaHMﬂ, NpEI0CTaBlIEHHbIE 0 HHU3KOW CTaBKe
JUTA TIOTTOJTHEH U St O60pOTHOFO Kanurasa, 1aHHble 3aliMbl HE UMEIOT odecrieyeHus.

Ha 31 nexaGpst 2016 rona Komnanus msmenuna YCJI0BHsA JIOTOBOPOB 10 CYLIECTBYIOILUM 3aiiMam u npouinaa ux
CpokH 10 koHua 2017 rona, M3meHenue B ycnosusix CYUIECTBYIOLLUX J10IOBOPOB M0 3aiiMaM He Obli paccMOTpeHbI
pyKkoBoncTBOM KoMnanmi kak «3HaunmTenbHO pasianuaiolmecsy, 41o i MPHUBENO K NMPOJUIEHHIO MePBOHAYAIBHbIX
0053aTeNbCTB M YUYTEHO KAaK H3MEHEHHS B ouetke, CripaBeaMBasi CTOMMOCTD TNOJIy4eHHOro 3aliMa Ha jaaTy
MpOJUIEHUs Obljla pacCYUTAHA Ha Ga3e OKUIAEMBIX ICHEKHBIX [IOTOKOB, THCKOHTHPOBAHHBIX 110 cTaBke 6,4%, 7,2%
n7,6% (2014: 6,4%, 7,2% u 7,6%), B TeHre cTaBka 15,0 %,/14,8%

IS5 mapra 2016 roja, Komnamus nonyumna  saiiv or Gemini  Mining BV, Ha  cymmy
410 teicsu nonnapos CLUA (B skBusanente 140 830 Thicsy TEHIe) Ha JIaTy MOJNY4EeHUs C CTABKOM 3% TONOBBIX.
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28 nexaGpst 2016 roaa or TOO «Qazaq Iron» B pasmepe 83 150,0 Thicsiu TeHre ¢ cTaBKoii 3% ronoBbix. 17 mapra
2017 roma Obin nononHUTENBHO MONyYeH 3aiiM oT TOO « Qazaq Iron» B pasmepe 45 898 Takxke ¢ cTaBKkoil 3%

FO0BBIX

13. TOPI'OBAS U IIPOYAS KPEAUTOPCKAS 3AN0JIKEHHOCTD

3a nepuoz, 3akoHuuBLIKecs 31 nekabps 2016 roxa u 31 Aexadps 2015 roxa, ABukeHUE npeaCTaBAEHO ClIEAYIOLLIUM

obpazom
Ha 31 pekabps Ha 31 pneka6ps
B meicsqax meHae 2016 roga 2015 ropa
38A0/MKEHHOCTL Nepes TPEeTbUMM CTOPOHaMK 2335 10 549
3a40MmKEHHOCTb NEPEA COTPYAHUKAMY 12
2335 10 561

Toproaaﬂ W TIpOY st KpEAUTOPCKas 3a/10JI2)KEHHOCTh B OCHOBHOM BbIPA)KEHbI B TEHIE,

14. BBIPYYKA OT PEAJIM3ALIMMA MTPOAYKLIUU

3a nepuos, 3akonunsinzcs 31 nekabps 2016 rona u 31 aekadps 2015 rona, ABWKEHHE MpPeICTaBIEHO CJIEIYIOLLUM

obpazom

B cBs3m ¢ KOHCCpBaLll/Ieﬁ ACATEJIBHOCTH, pealin3alus He MNPONU3BOIHIIACE.

B mbicsyax mexee 2016 2015
Peanusauus xenesHoi pyabl ) - 416 683
- 416 683

15. CEBECTOUMMOCTbD PEAJIM30BAHHOM IMPOAYKLINN

3a nepuo, 3akonuuBiunecs 31 nexabps 2016 roma u 31 nexadps 2015 roaa, aBukenue npeactapneHo CJIEIYOLLIUM

obpazom
B mbicsiyax meHee 2016 2015
CebecTonmMocTb NnponsBoacTBa U nepepaboTku
3apaboTHasi nnaTa u cooTBETCTBYIOLME OTUNCIEHUS 26 424
M3Hoc n amoptuzaums 20 895
Pacxoapl no apeHae 18 086
Tonnueo 13 106
MaTepuansi 9603
Pacxopabl Ha nuTaHne 5 355
3atpatbl Ha aNeKTPO3HEpriio 3 607
Mpodeccroranshbie yonyru 1071
PeMoHT 1 TexobenyxumsaHue 905
3mucens B OKpyKaKoLLyHO cpeay 457
CtpaxoBaHue 431
CTtopHupoBaHue pesepsa (711)
[Mpoune 655
VI3MEHeHMs B roTOBO NpoAyKLMY 1 He3aBepLeHHOM NPOU3BOACTBE 246 796
- 346 680

3a 2016 roa peanusanus xene3Hoii PYJbl HE MPOU3BO/IMIIA.

16. OBLUUE U AIIMUHUCTPATHUBHBIE PACXO/IbI
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3a nepuon, 3akoHunBLHecs 31 gexadps 2016 roga u 31 aexadps 2015 roxa, usnmenue NPEJICTABJIEHO CleAY LM

obpazom
B msicayax meHze 2016 2015
®uHaHCUpoBaHWe pas3BrTUA UHPPACTPYKTYPbI pernoHa 66 658 67 894
3apaboTHasi nnaTa n COOTBETCTBYIOLLNE OTYUCNEHNS 59 148 67 931
MpocheccroHanbHble ycnyru 21038 19 626
Pacxogbl no apeHae 5144 6 068
KomaHaMpoBOYHbIE pacxoabi 4 456 6 624
Hanoru, noM1mo koprnopaTUBHOro NOAOXOAHOro Hanora 3617 4 534
MaTtepwuansi 3371 1.372
PesepB no coMHUTENLHLIM AoMram 2128 500
PemoHT 1 TexobenyxmBaHue 1587 1284
Yenyru 6aHka 782 2167
Yenyru cBsiau 711 1165
Mpoyne 3774 9 606
1172 414 188 771

17. PACXO/1bI ITO PEAJIM3ALIMU

3a nepuon, 3akonumnsiurecs 31 nekadpst 2016 roga n 31 mexkadpsa 2015 rona, HBM)KCHMG NPECTABIIEHO ClIEAYOLIUM

o0pazom
B mbica4yax meHae 2016 2015
TpaHcnopTHble pacxoabl 76 501
Ycnyrn nokomoTuBa 26 383
3apaboTHas nnarta v COOTBETCTBYIOLME OTUUCNEHNS 12 207
Pacxopabl no apeHae 7724
Tonnueo 4 620
MaTepuansl 2792
M3Hoc 1029
Pacxoabl Ha nuTaHue 115
Mpoyne 2 637
134 008

18. PACXO/IbI 1O MPOCTOIO

3a nepuoa, 3akonuuslmzcs 31 nekadbps 2016 roga u 31 nexkabps 2015 roga, ABukeHue TNPE/ICTABIIEHO CJIeIY OIIUM

obpazom
B mebicsuax merze 2016 2015
3apaboTHas nnaTa v COGTBETCTBYIOLLME OTYUCTIEHUS 9971 34 376
Tonnueo 375 17723
Yenyru no oxpaHe 110714 7619
MaTtepuansl 1406 5735
3arpaTbl Ha 3NeKTPOIHepPruio 1799 1725
PemoHT 1 Texobecnyxusa1ne 455 665
CtpaxoBaHue 199 658
N3Hoc 62 688
Pacxoppl no apeHae 18 464
Mpoune 358 4025
| 25 277 153 678

B cBsizu ¢ TEM, YTO (I.)HHHHCOBHC oKasaTeJIi KOMIIaHUK OTPHLIATEJIbHbIE, Halla KOMITaHUsl HE HAYMUCIISIET U
HE OTIaYMBACT KOPNOPATUBHBIN MOJOXOAHBIH HanOr. KOprnopaTUBHLII M010X0AHbIH HAIOT YIAEPKUBAEMblit
Y MCTOYHMKA BBbIMUIATHI C BBIMJIAYEHHBIX BO3HATPAKIEHHIT WIYT Ha pacxom,u Mepruoaa, HO MpH 3TO HeE

MIYLIME Ha BLIYET 10 HAJTOrOBOMY yuery.

Ha naty cocranenus duuancosoii oruetnoctn 31 nekabps 2016 rona coBeTseHHbIi Kanutan obuiecTsa
CnpaBeinBas  CTOMMOCTS
{

COCTAaBIAET ¢ OTpHUATe/NbHBIM rnokasaTesem (1 603 498)

[bICAY TEHTE.
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q)HHaHCOBle HHCTPYMEHTOB, TaKUX KaK KpaTKOCpO4Has TOproas ue6mopc1<aﬂ 3a10JIKEHHOCTb,
KpEeAUTOPCKas 3110JKEHHOCTh U KPAaTKOCPOYHbIE 3aiMbl paBHa UX 0aslaHCcoBOIA CTOUMOCTH.

CoObbiTHs nocie OTUETHOM NaThl: Y KOMNaHNH He GbIN0 CYLICCTBEHHBIX COBBITHI MOCE OTYETHON JaThl.

; 6e ka
AN Axroadlag
Jd o2 ¥

eAouepnee Marewos T.C.

/ﬁiuu/?/ Paiixanosa JX.JK.



