DECISION
made by the Sole Shareholder
of Joint Stock Company
“Subsidiary Company Aktobe Temir-VS”
(BIN 03034000898)

“Subsidiary
the

Full name: Joint Stock Company
Company Aktobe-Temir-VS” (hereinafter -
Company).

Location of the executive body of the Company:
Republic of Kazakhstan, 030500, Aktobe Region,
Kargaly District, Badamsha village, Zhonys bldg.
No. 56, Ukubayev Str., apt. No. 2.

Date and time of decision making: August 26, 2015,
10:00 a.m.

Place of decision making: Strawinskylaan 805 (WTC,
Toren A, 8th floor), 1077 XX Amsterdam, the
Netherlands.

Gemini Mining B.V., a private limited liability company
incorporated under the laws of the Netherlands
(besloten vennootschap met beperkte
aansprakelijkheid) registered with the Dutch Trade
Register under number 34361834, with its place of
business in Amsterdam, the Netherlands, and whose
registered office is at Strawinskylaan 805 (WTC,
Toren A, 8%floor), 1077XX Amsterdam, the
Netherlands (“the Sole Shareholder”),

being the Sole Shareholder, owning 449,890,00 (four
hundred forty nine thousand eight hundred ninety)
ordinary shares of the Company which represents
100% of the total amount of ordinary (voting) shares
stated by the Company, incorporated and acting in
accordance with the laws of the Republic of
Kazakhstan, passed the following:

Strawinskylaan 805
WTC, Tower A, 8th Floor
1077 XX Amsterdam
The Netherlands

Registered at Amsterdam
Trade Register 34361834

www.steppecapital.com

PEINIEHHUE
EAMHCTBEHHOro AKIIMOHepa
aKknuoHepHoro o6mecrea ««/loyepHee
npeanpuaTue «Akro6e-Temup-BC»
(BHH 03034000898)

IlosiHOe HAaMMeHOBaHHe: aKHOHEpHoOe 06H.I,ECTBO
«JouepHee mpeanpusaTHe «AxToGe-Temup-
BC» (nanee - 061ecTB0).

MecTO HaXOM/JeHHs HCIOJHHUTE/NbHOrO OpraHa
O6mectBa: Pecny6nvka Kasaxctan, 030500,
AxT06HHCKasa 06JacTh, KapraJiHHCKUE paioH, ceso
Bapamiua, yi1. XKonbica Yky6aeBa, 4. 56, KB2.

Jdara v BpeMs NMPHUHATHA pelleHUsa: 26 aBrycra
2015 roza, 10 yacos 00 MHHYT

MecTo npuHATHA pemieHus: Strawinskylaan 805
(WTC, Toren A, 8 stax), 1077 XX AmcTepham,
Hupepnaugsbl

Gemini Mining B.V, wyacTHad KoMmnmaHus C
OrpaHU4YeHHOH OTBETCTBEHHOCTBIO, CO3JaHHas IO
3aKOHOJATENbCTBY Hupepnanzos (besloten
vennootschap met beperkte aansprakelijkheid),
3aperucTpupoBanHasa B losnanjackom Toprosom
Peectpe nox HomepoM 34361834, pacnosioxeHHas
B I. AmcrepaaM, Hupepnanawl, oduC KOTOpPOH
3aperucTpupoBaH no agpecy: Strawinskylaan 805
(WTC, Toren A, 8tfloor), 1077XX AmcTrepjam,
Hupepaauge! («kEAMHCTBEHHBIH AKIIHOHEP»),

SIBASASACH EnHHCTBEHHBIM AxuHoHepoM,
BJA3JIEI0IIMM Ha 1paBe Cco6cTBeHHOCTH 449
890,00 (ueTplpecTa COpPOK JAEBATH  ThICAY

BOCEMLCOT JIEBAHOCTO) MPOCTHIX aKLuil 0611ecTBa,
yTo cocTtaBaseT 100% ot ob6uiero KoJuyecTsBa
0OGBABJIEHHBIX NPOCTBIX (TOJIOCYIOIIMX) aKIMH
O6uiecTBa, CO3ZaHHOrO M JEHCTBYIOLIEro B
COOTBETCTBUH C 3aKOHOAATENLCTBOM Pecnyb/vKu
KazaxcTaH, npuHsIa cleAyloliee:

Strawinskylaan 805, 1077 XX Amsterdam, P.0. Box 79141, 1070 ND Amsterdam, the Netherlands

Telephone +31205752727, Fax +31205752727
Registered at Amsterdam, Trade Register. 34361834



Decision of the Sole Shareholder of the Company

1. Approve the Corporate Governance Code of the
Company;
2. Elect members of the Board of Directors of the

Company consisting of 3 members for a one (1)
calendar year term starting from 26 August 2015 as
follows:

A. Mr. Zhangaziyev Zhaxylyk Smagulovich,
representative of the interests of the sole shareholder
of Gemini Mining B.V,, the Chairman of the
Board of Directors of the Company;

B. Mr. Domenico Sermasi, representative of the
interests of the sole shareholder of Gemini Mining
B.V, member of the Board of Directors of
the Company;

G. Mr. Yugai Vladimir Davydovich, member of the
Board of Directors in the capacity of independent
director of the Company;

3. The amount and terms of payment of
remuneration to the members of the Board of Directors
of the Company for performance of their obligations
shall be determined monthly in the amount of
minimum wage established by Law on republican
budget for the appropriate financial year which is equal
to 21,364 tenge as of the date of this Decision, and
reimburse expenses on participating in meetings of the
Board of Directors.

Gemini Mining B.V,,

Holding 100% of ordinary voting shares of the
Company represented by its Director United
International Management B.V.

Pemenne EAMHCTBEHHOT0 AKIIMOHEpa

O6mecTBa

1. Vreepgute  Kogexkc  KopriopaTusHoro
Ynpaenenus 061iecTBa;

2. H36pate CoBeT AaupextopoB OfwecTsa
cocTosiluii W3 3 YAEHOB, CPOKOM Ha 1 (opuH)
KajieHJapHbli roa, ¢ 26 asrycta 2015 r. B
cllefly01LeM cocTaBe:

A. I'-u Xanrasuwes Maxcbliblk CMarynaoBuy,
npejcTaBUTEb HWHTEepecoB eJHHCTBEHHOTO
akuuoHepa Gemini Mining B.V., npegcezaTens
CoseTta aupekTopoB O61iecTBa;

B. I'-n Jlomenuxko CepmasH, IpejcTaBHTeNb
HHTEpPEeCOB eJHMHCTBEHHOro akiuoHepa Gemini
Mining B.V., unen CoBeTa gupekTopoB O61iecTBa;

C. '-H Oraii Baagumup /JaBblfoBHY, 4YJieH
CoBeTa JAMDEKTOPOB B KauecTBe HE3aBHCHMOrO
aupekTtopa O61iecTBa;

3: Pazmep U YCJIOBHSA BBIIIATHI
BO3HAarpaXJieHus ujeHaM CoBeTa [AMPEKTOPOB
ObumiecTBa 3a  HCNOJHEHHe  HMMH  CBOHX
06s13aHHOCTEH onpesenuThb B pasMepe
eXeMecsIYHOH MHHHMaJIbHOHM 3apaboTHOH MJaThl,
YCTAHOBJIEHHOM 3aKkoHOM 0 pechnydJuKaHCKOM
OI0/PKETE HA COOTBETCTBYHIIHH GUHAHCOBLIH Ioj,
M KOTOpbIH Ha JaTy MOpPHHATHA HaCTOALLETO
pelieHus cocTaBasgeT 21364 TeHre, a TaKXe
KOMIEHCUPOBaTb pacxXofbl M0 y4acTHH B
3acefanusax CoBera JUPEKTOPOB.

Gemini Mining B.V,,

paageomass 100 % NPOCTBIX TroJIOCYIOIUX

akuuii O6mecrsa, B Jule gupexropa United
International Management B.V.

Strawinskylaan 805, 1077 XX Amsterdam, P.0. Box 79141, 1070 ND Amsterdam, the Netherlands

Telephone +31205752727, Fax +31205752727
Registered at Amsterdam, Trade Register. 34361834



