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BOARD RESOLUTIONS
OF MANAGING DIRECTORS OF GEMINI MINING B.V.

UHE UNDERSIGNEL:

Van Doorn CFS B.V., a private company with limited liability organized and existing under the laws of
the Netherlands, haviag its corporate seat in Amsterdam, the Netherlands, with office address at
Keizersgracht 311, 1016 EE Amsterdam, the Netherlands and registered with the Trade Register of the

Chamber of Commerce under number 34361834,

WHEREAS:
the undersigned constitutes the entire board of managing directors (the “Board”) of Gemini
Mining B.V., a private company with limited liability organized and existing under the laws of
the Netherlands, having its corporate seat in Amsterdam, the Netherlands, with office address at
Keizersgracht 311, 1016 EE Amsterdam, the Netherlands and registered with the Trade Register
of the Chamber of Commetrce under number 34361834 (the “Company™);

- the undersigned wishes to approve of the Company entering into the following transaction,
pursuant to wrich the Company will sell 56.236 (fifty six thousand two hundred thirty six)
ordinary shares in the issued and outstanding capital of “*Subsidiary Company *Aktobe-Temir-
VS JSC, a company organized and existing under the laws of Kazakhstan, held by the Company.
1o be placed via an open sale and trade auction on the Kazakhstan Stock Exchange to the public
at large upon the receipt of all relevant regulatory approvals at the price shall not be less uUsD
3.414.465.61 (three million four hundred fourteen thousand four hundred sixty five United States
dollars and sixfy one cents) or at least the equivalent of USD 60,717 (sixty point seven hundred
seventeen) perone (1) share in Kazakhstani tenge at the applicable exchange rate established on
the date of the sale of the Enterprise B-shates, (the “Transaction™);

- the undersigned has no conflict of interest (in private or otherwise) which would preclude the
undersigned from participating in the deliberations and the decision-making process concerned,
in accordance “with article 2:239 paragraph 6 Dutch Civil Code;
the undersigned deems the decision to be in the best corporate interest of the Company and

shareholder ot B-shares of the Company.

HEREBY RESOLVES 10
1. approve that the Company will enter into and perform the Transaction.
2. authorise any director of the Company or holder of a Power of attorney to do all such acts and
things and egree and execute on behalf of the Company all such documents to which the
Company is a party and all other documents as may be required to implement the Transaction

and generally to sign all such certificates, corporate filings and other documents as may be
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Board Resolutions of the managing Directors of Gemini Mining B.V. dated j{ August 2018
required in connection with the Transaction, subject in each case to such amendmeants as those

executing the same on behalf of the Company think fit.

These resolutions may be executed in any number of counterparts, each of which when so executed shall

t all such counterparts together shall constitute one and the same instrument.

be deemed an original, bu

Van Doorn CESB.V. Van Doorn CFS B.V.
By: Aravind Ramanna By: Eduard J. Verbeke

Title: Managing Director Title: Managing Director



Baker & McKenzie Amsterdam N.V.
Advocaten, Belastingadviseurs

E G ke r en Notarissen

" Postbus 2720
McKenzie
a The Netherlands

Tel: +31 20 551 7555
www.bakermckenzie.n

SEEN FOR LEGALISATION of the signatures of:

- Eduard Jurgen Verbeke, born in Hilversum, the Netherlands, on March 12,
1976, holder of a Dutch passport with number: NYFBDRBD7 valid until April 6,
2026, and

- Aravind Ramanna, bom in Renkum, the Netherlands, on August 18, 1973,

holder of a Dutch passport with number: BN29C95C7 valid until August 13,
2025,

which persons, as appears from an on-line trade register excerpt dated August 16, 2018,

are managing directors with joint representative authority of: Van Doorn CFS B.V., with
registered seal in Amsterdam, the Netherlands, and as such legally representing Van

Eoorn CFS B.V., which company, as appears from an on-line trade register excerpt dated

August 16, 2018, is a Managing Director with sole representative authority of:

CGemini Mining B.V., with registered seal in Amsterdam, the Netherlands, and as such
legally representing Gemini Mining B.V., by me, Johannes Comelis Christiaan Paans,
a civil-law notary in Amsterdam, the Netherlands. This statement explicitly contains no

judgement as to the content of this document.

Amsterdam, the Netherlands, August 16, 2018.




w0

4.

W G N O

{Convention de L& Haye du 5 octobre 1061)

Country THE NET 4ERLANDS

This public document

has been signed by mf. J.C.C. Paans

acting in the capacity of notary at Amsterdam
pears the seal/stamp of aforesaid notary

Certifiad

in Amsterdam 8 on 18-08-2018
by the regisirar of the district court of Amsterdam

o 0405865

Seal/stamp




PEINEHWSI COBETA

YIPABJSIOUMX JUPEKTOPOB KOMITAHHH GEMINI MINING B.V.

HWKENOJUTHCABLLIMNACS:

Van Doorn CFS B.V., yacrHas KoMNauus ¢ OrpaHHMYCHHON OTBETCTBEHHOCTHIO, CO3JaHHAs 1
AeHCTRYIONAs B COOTBETCTBHM ¢ 3aKOHOaTeIbcTBOM Huzepnanios, ¢ MECTOHAXOXKICHHEM B
1. AMcrepaam, Humpepnanmsr, aapec opmca: Keizersgracht 311, 1016 EE Amsterdam, the
Netherlands, v saperucrpupoBanuas B Toprosom peectpe Topropoi majzarsl 3a HOMEPOM
34361834,

[TPUHMMAS BO BHUMAHME, YTO:

—  HKerojmucaBinmifess cocrapnger sech CopeT Ympasispommx aupexropo («Coser
aupexroposy) komnanud Gemini Mining B.V., vacTHoll xoMIaHHH ¢ OrpaHHYeHHON
OTBETCTBEHHOCTBIO. CO3MaHHOll U JeHCTBYIOUIEH B COOTBETCTBHH ¢ 3aKOHOAATENBCTBOM
Huaepnenaos, ¢ MecToHaxokiaehuem B r. Amcrepaam, Huzepnawawl, aapec oguca:
Keizersgracht 311, 1016 EE Amsterdam, the Netherlands, u 3apeructpuposansoii B
Toprosov peecrpe Toprosoit nagarel 3a Homepom 34361834 («Komnanus»);

== }H'YIKCYIOIIHH‘CﬂBUIHﬁCSI ApeAOCTaBIACT COTrIacHe ¢ TeM, YTO Konmrnanus HaMepeBaeTes
JAKMOYATH  CHEJAYIOUIYIO C/ENKY, B COOTBETCTBHM ¢ koTopoil Komnawus mpomaer
npHHaekKaume e 56 236 (nsTbAeCAT I[NECTh  THICHY  J(BECTH TPHIAUATH IIECTh)
OOBIKHOBEEHHBIN aKIHH B BBUIYIIEHHOM ¥ Haxoxswesmcs B obopore xanutaie AO
«Jlouepree  mpeanpusitne  «AxroOe-Temup-BCr»,  koMmaumy, — vUpesxKicHHOH u
JAEHCTBYIOLUEH B COOTBETCTBHH ¢ 3aKOHOJATENbCTBOM KazaxcraHa, Ha pasMeuleHHe aKiui
Ha nyOnmueblX  Toprax M aykumoHe Ha Kaszaxcramckolt  pommosoit  Gupike
HEOIPAHTUSHHOMY KPYTY JIMII ITOCHE MOJYUSHHS Pa3pelieHust OT BCeX OPraHOB KOHTPOJIS,
vagsopa u perymposanus (Cueska) no newe, He menee $ 3 414 465,61 (Tpu MusuHoRa
YeTHIPeCTa UETHIPHANLATE THICAY YeTbIpecTa [ectbaecst nste jponiaapos CIHA wu
HIECTHACCHT OAMH LEHT) HIM Kak MEHUMYM 110 § 60,717 (1ecThaecsiT HeabiX, CeMbCOT
ceMHAALATE Toiestanbix aonapos CHIA) 3a oany (1) axouio mubo no paBHO3ZHAUHOI
mene B KasaxcrawckoM  TEHre 10 NPUMEHHMOMY  OOMEHHOMY  Kypey — Bailior,
YCTAHOB.ICHHOMY Ha jaty rpojaxu akuuit B-kiaacca Hpeanpusirus («Caeaxar);

~  HIDKCIIOJUTHCABIINICS HE uMeeT KOH(IMKTa HHTepecoB (KaK JHYHOIO, TAK M HHOrO),
KOTOPLIE. MO OBl BOCHPEISTCTBOBATL YYACTUIO HUIKETIOAMUCABLICIOCS B TMpPOLECCe
O0CYMICHUS W TPHHSATHA PELICHUs B COOTBETCTBHM €O myHkTOoM 2:239 naparpada 6
[Mpaxkaanckoro Koaexca Huneprannos;

—  HWKEO/IITHCABLINICS CUUTACT, UTO pelieHne IPHHIMACTCH B HAUITY YIIHX KOPHOPATHBHBIX
wrtepecax Komnanuu u aepskaresns akuni B-kiacca Komnanmum,



OSILLIAM HOCTAHOBJIIO:
?%Bap,umh sakmoyenue Caenkn Komnanuen.

HOAHOMOUMTL  OOOro  MPEKTOpa Kommanun  1ubo  auuo,  yIOJIHOMOYEHHOE

HOCTBIO, HA COBEDIUCHNE TAKMX NeHCTBUH, HA COTIACOBAHUE W [ONITHCAHUE OT JHLA
HEH BCEX APYTHX AOKYMEHTOB, KOTOPBIE MOTYT noTpeboBaThes uls 3aisoueHus CRenku,
“ax e Ha TOAMMcaHMe B 00LIEM MOpsaKe MOOBIX TAKHX CBUACTENBCTB, KOPTIOPATHBHBIX H
THX ZIOKYMENTOB, NOMMCAHME KOTOPBIX MOXKET MoTpeboBaThbes B CBA3M ¢ 3AKTIOYCHHEM
. VUHTBIBAS B KDKIOM OTAENHOM CIY4ae TAKHE W3MCHEHHSA. KOTOpBIE CHHTAIOTCH
eMbIMH 0T UMeHH KoMraun.

e pemiCHus MOTYT ObITh MOTYT ObITb IOIIHCAHBI B HECKOBKHX OK3EMILIAPAX,
i 13 KOTOPBIX [PU MOAMHCAHMN CUHTAETC OPHTHHANIOM, IIPH ITOM, BCE IK3EMILIAPEI B
LOEOKYIHOCTH LPEACTABIIOT CO0OM O/H i TOT e JOPHIMIECKHH IOKYMEHT.

Pewenus cosema ynpaeisiomux oupexmopos komnanuu Gemini Mining B.V. om 15 ascycma
2018

[Toanucano B Amcrepaame 15 apryera 2018 1.

Snoonucy’ /noonuce’

Van Doorn CFS B.V. Van Doorn CFS B.V.

[{loanucano: Apasunn PamvanHa [Moarmucano: Dxyapa IO. BepOeke

. (Aravind Ramanna) (Eduard J. Verbeke)
JonHOCTL: Y UPABIMIOWIHNI JMPEKTOP JlomKHocTs: Y IpaB/ISIFOLUI JIMPEKTOp




Baker & McKenzie Amsterdam NV,
HOpiameskan Grpma, KOHCYIHTANTH N0
HAZOTOBRIM BONPOCAM ¥ HOTApRYChi

Postbus 2720
1000 CS Amsterdan
The Netherlands

Ten. +31 20 551 7555
www bakermekenzie.ni

Copueruc Kpucruan [lanc, norapuyc B T Amcrepiiam.  Huaepnanisl,

10 JIETAJIU3AILIAIO noanuceit:
a 10prena Bep6exe, yporkenia r. XuiBepeiom, Huznepnansy, jara poxaenns: 12

21 9’}3 r, Brazenbla nacnopra Hiuzaepnanion Noe NYFBDRBD7, ne#icTBHTEIBHOIO 10

sens 2026 1.; 1
susaa Pamanna, ypoxkerua r. Penxiom, Huzepianiel, ara poxACHUA: 18 asrycra

73 r, Biazemsua nacrnopra Hujepranios Ne BN29C95C7, aeiictsutesnsroro o 13

asrycra 2025 r.,
Opaie, COTNASHO NAHHBIM 3/CKTPOHHOMN BLITHCKE M3 TOPrOBOIO peecTpa o1 16 asrycra 2018

gasiorcs  YNaBNSIOMAMM  [IMPEKTOPaMi ¢ COBMECTHLIMH NPEICTAaBUTENIbCKIMH

avoauavi komnannu Van Doorn CFS B.V. ¢ MECTOHAXOAICHHEM B T. Amcrepaam,

\ran/ibl, HA 3AKOHHOM OCHOBAHIH IPEACTABILLOIHE KOMIAHHKIO Van Doorn CFS B.V.,

Opas. COrasHoO JaHHbIM 3AEKTPOHHOI BBIMUCKE H3 TOProBOTO peecTpa OT 16 aprycra 2018

ABaAcTCH YHpaBJUﬂOIH_HM JRPEKTOpOM € e/IMHOJIMUHEIMA  [IPCACTABHTEALCKHMH

capsvp komnanny Gemini Mining B.V. ¢ MeCTOHaxOXIeHHeM B TI. AMCTEpAaM,

nnauabl, 44 3AKOHHOM OCHOBAHHH MPEACTABIIAIOMIAN KOMIAHHIO Gemini Mining B.V..

HOE y,%mc*chepelme HE COACPHUT BAKJIOYCHUE O COACPIKUMOM JIOKYMCHTA.

Ascrepaam, Hujepaanasl, 16 asrycta 2018 .

Tlegats: r-0 K. . Tau, HoTapuycr. Amcrepnam/
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(aarckas KOHBEHUH ot § okrabpa 1961 1)
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aiioHHOro CyAa AmcTepaama

rravn Pexroanka Amcrepaam
/noanucano/ L1, san Aep Crap

3 K. @. Tan, HOTApHYC I Amcrepram/




GEMINI MINING B.V. KOMIIAHUSIC BIHBIH

BACKAPYUIbI IMPEKTOPJIAPDI KEHECIHIH IHEITIM/IEP]

KOJITAPBIH KOWUFAH:

Doorn CFS B.V., Huzepnani 3anmamacsina COHKEC KYPBUIBIN, JpeKeT eTeTiH
OKePUILITT  WeKTeyni JKeKe KOMIAHHACH, Hunepnann, Amcrepramaa OpHAJIAaCKaH,
iRl MeKeHKabL: Keizersgracht 311, 1016 EE Amsterdam, the Netherlands xone Cayza
sinbit Cayaa Tisinivinge 34361834 HOMIpIMEH TipKenreH:

I UIEPJII HABAPFA AJIA OTbIPBIIT:

¢ KomwiH Kofran tymra Gemini Mining B.V, KoMUauusckHby, (Huzepnann
iChima coitkec KypeuraH, Hupepnamn, AMCTepaaMIa  OpHaTacKaH, obuciHig

i Keizersgracht 311, 1016 EE Amsterdam, the Netherlands, xone Cayna
1 Cavaa Trisinivinze 34361834 HOMIpiMeH Tipkenren JKayankepuriiri
xommannsicsl («Kovnanusy) Gykin backapyuier mupextopnap kemecin
eneci») Kypai b

sodtras Tyra KoMnanusubin keseci MOMiJleHi GeKityre HUETT] exemirimen

ai. oraH colikec Kommanns Kasaxcranusin  sannamacpma ColiKec
KeT  eTerin  «AxTeGe-Temip-BCy enuiiec  kacinopHey  AK
{ WBIFAPBITRAH JKaHe KAIUTAIbINA afiHanNbIMAA SKYPreH, o3 Hesik
' (€Y anThl MBIH €Ki %Ky3 OTbI3 AITI) KAl aKUMSHBI CATaibl, Hapiipix
' 1V KOHe peTTey OPraH/iapblbil  PYKCATTApbld  AJFaHHAH  Keiiin
S 3414 465,61 (ymwr  Mummon TOPT KY3 OH TOPT MBIH TOPT Ky3
. : A0-UIapel xone anneic Gip neHt) Gara GoiibiHIA Hemece Oip (1) akims
- yuig mestinze S 60,717 (Aansic OyTin MbIHHAH KeTi Ky3 OH KeTi AKHI pomraper)
Garace! Golibima Hemece Kocinopbiuub B KTACLIHAAFD AKIMSNAPBIN CATATHIH KyHi
GenrTiieHren KOMNAHBLIATHIH BATIOTA aibipbacray GaraMbl GOHbIHIIA Kasakcramzsik
ICHICAe COFaH TeH GaraMeH  KapHAIBl  CAyJa-CATTBIKTA JKoHE Kasakcran  kop
OupiashiHAATBl  ayKIMOHAA  IIEKTeIMereH AlaMIap  KaTaphlia  aKLUIApbI
OpHAIECTRIpYFa KeniciMin Gepai

TOMCHAC KOJBIH KOHFaH TyiaraHeld oran Humepnasm Asamarrsix KOJEKCIHIN  6-
naparpadbHeil - 2:239-rapmarsia  coiikee wewimaepi  Tankeuan, Kabburnayra
[KATBICYBIHA KeACPri KeATipyl MymKin mymue Haybl JKOK (KeKe TopTinmeH memece oare
Typae);

TOMCHAC KOJBIH KOMFaH Tyira [ueliv Komnanusmbir xone Komnammsusm B
KJACBUIAAFB AKIHA YCTAYUIBICBIIBIH €H Y3AIK KOPIOPATHBTIK MYLiesiepine sxayan Gepesd
Jen ecerrreiiai,




bUIbI KAYJIbI ETEMIH:
.5 Monineni kacaybl OeKiTiACIH.

1 Ke3 KeJreH AMPEKTOPBIHA HEMEce CeHiMXaT apKbUIbl yoKLIETTeHAIpUITeH
1§t apekeTTepi kacay, KOMIAHUAHBIH aTbIHAH Moamineni xacay YIH Tajiall
GapaBIk ©3re KYXKarTapra KoJi KOW, COHBIMEH KaTap apbip Keke xarmaijga
A TBIHAH KOTIAMUIBL GONATHIH O3repTYICP/l CKepe OTBIPHIT, KATIbI TOPTINNEH Ke3
Monizeri kacayMeH OAQUTAHBICTBI KON KOW Tajan eTilyl MymKiH
[HE 93r¢ Ky KATTapra KOjl KOio yakinerriri Gepisicin.

> Gipin Oipi TONBIKTHIPATEIH KE3 KEArCH AaHA/A OpBIHAAIYBl MYMKIH, 0Japibi
TaaThIH Ke3je TyIHycKa Oosbin ecenreseni, Gipak Kanaii Gonrania na
r Gipirin Gip 3aHIBIK KYXATThIKYPAbL.

35 manuizoa Gemini Mining B.V. Koynanuscoiiviy 0ackapyutel Oupexmoprapol
aisoepi.

Ascrepaamza 2018 sKbUIFEL 15 TAMBIZAA KOG KOHBLIABI

534 KOJI KOHBIIIBI

CFS B.V. Van Doorn CFS B.V.,
Apasuna  Pavannamen (Aravind Kivnen: Dayapao 0. BepGexewmen (Eduard J.
Van Doorn CFS B.V. arbinan Verbeke) Van Doorn CFS B.V. arpinan

- backapyLubl JHPEKTOP Jlayassimbl: bacKapyiubl JHPEKTOP

R

TSR —
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 Mop: }aner& Mckenzie Amsterdam N.V.
Janhupsactl,

b :
Kopoasapik BG‘(er CATHKMACEACACPIAOHINIETIROHLY TP FAHTTARARHEHOTAPHYCTAD

HOTAPUYCTap

RoraMbl / MCKenZie. Postbus 2720

10600 CS Amsterdan
The Netherlands

Ten.. +31 20 551 7555
wis hakermckenzie.nl

Men, Humepnana, AmcrepiaM K-H HOTApHyCHl Moranuec Kopuesme Kpuctuan Ilanc mpiia

TyAranapbE KOJUIaphiHbIH 3AHIACTBLIPBIIY bIH PACTAVMMBIH:

- ayapu KOpren Bepbex, Hunepiani, X1/BEpCIOM KA/IAChIHIA AYHHETe KeNTeH, TybUIFaH
kymi: 1976 x. 12 Haypsi3, HKAPAMABLIBIK  Mep3iMi 2026 xbuIFbl 6 coyipre neHinri
NoNYFBDRBD7 Hupnep:ian 161KyKaTbIHbIR yerepi Goubin TAOBLIABL; KIHE

- Apasuna Pavann, Huaeprai, PelkioM KaJachlHjia yHHere KereH, TYBUIFaH KYH:
1973 skputekr 18 TaMpl3, JKapamibUIBIK mep3iMi 2025 KBUIFBL 13 rtambira Aeiinr

NoBN29C95C7 Huaepranl TONKYKATBIHBIK werepi 60JIbIT TAOBLIA/IEL,

omap 2018 >xpuirbl 16 TaMbi3Aarel cayla TisiniMiHeH QIBIHFAH DJEKTPOHIABL  Y3iHAIHIH
aepekTepine cofikee Hueprani, AMCTep/IaM KasachlHjia OpHaNacKan Van Doorn CFS B.V.
KOMIAHHACHIBIH OIpJIECKeH OKILIK yokinertikrepine He bBackapyuibl JHPEKTOPAAp Hostpin
rabbiTabl, o1ap 3amasl Herizge Van Doorn CFS B.V. KOMITAHHACHIH TAHbITAAbl, OyJ1 KOMIAnn
2018 skpuirbl 16 TaMbl3aarbl Cayaa Ti3iiMIHEH aJBIHFAH DIEKTPOHAB! Y3iHIIHIH niepeKTepine
cofikec Humepnadn, AMCTEpAaM K. OpHATACKaH Gemini Mining B.V. KOMIanusChIHbIH Aapa
oKUK yoKineTTikTepine ue bacKkapyurbl KOMIAHMI GosbIn TabbUIAAB! JKOHE 3aHIbl HEri3/e
Gemini Mining B.V. KOMIAHHACBIH TaHLITA/bL. Byn pacraysa KyXKarThlH MasMYHBI TYpajlbl

KOPbITBIH/1b KOK.

Amcrepaas K., Hazepaans, 16 Tambrs 2018 x.

/K0T KOHTan/

Mep: H.K.K. ITanc Mpip3a, AMCTEPIAM K. HOTAPHYChY




AIIOCTHIIL
(1961 xpuirsl 5 Kazan ars [aara KOHBEHIUACHI)

11. En: HUAEPJIAH/L
Oy pecMu KyraTKa
12. ko koitran WX K. ITane
13. o1 AMCTepaaM i@ HOTapHyc PETiHie opeKeT eTe/li
14. skoFapsiia KepLeTUIreH HOTapHyCThIH MopiMen/MopranbacbiveH OeKiTiren

Pacranran
15. Amctepramua
16. 16.08.2018
17. AMcTepaaM ay IaH/bIK COTHIHBIH XaTUILICh]
18. Ne 040563
19. Mep/mepranba Pexrbank AmMcrepaam
20. Konwt /xon woitran/ 121 san pep Crap

/Mop: AMCTEPJIAM COTbI/

/Mep: H.K.K. ITasc Mbip3a, AMCTEpIaM K. HOTapHyChl/



Pecnybauxa Kazaxzman, 20poo Aamamot.

Heaouame cedbmoe aszycma 06e molCaqu 6OCEMNAOYAMO20 200A

11epe6oo Kkonuu QOLYMEHMA ¢ H2AUNUCKO20 A3BIKA HA PYCCRULI U RABUXCKUTL A3bIKU
guinoanen nepecod iukom Huszoeoti Bomou Cepeeesnol.

il 7, P A/ i,
1']0())111'(1{ /@ Z sl A W{%M&
Ls? '

/,Z(;a()qarr{;/ce()lwo 2 ageyema 06e MulCAUU B0CEMHAOYAMO20 2004
A, Caavoipsa  Kaipam  Canmwipsayisl,  Homapuyc  2opooa  Aavamst, oeticmeyIouguil  Ha
ocnosanuu  eocyoapemeenioti auyensun Ne o 13000108 om  09.01.2013 200a. evioannou
Kovumemon pe2ncmpaytonnotl cayoctvl U OKasanus npasosoit nomowy  Murnucmepemea
ocmupu Pecnyfauxu  Kazaxemai,  ceu0emeabemsyio  ROOAUHHOCMb  NOONUCY,  COCAAHHOU
uzsecmumim mue nepesoduuxom Huszosott bomon Cepzeesnou.
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