Gemini Mining B.V.

RESOLUTION
by the Sole Shareholder
of Joint Stock Company
“Subsidiary Company Aktobe Temir-VS”
(BIN 03034000898)

Full name: Joint Stock Company “Subsidiary Company
Aktobe-Temir-VS” (hereinafter - “the Company”).

Location of the executive body of the Company:
Republic of Kazakhstan, 030500, Aktobe Region,
Kargaly District, Badamsha village, Zhonys
Ukubayev Str., bldg. No. 56, apt. No. 2.

Date and time of decision making: August 10, 2016,
10:00 a.m.

Place of decision making: Strawinskylaan 805 (WTC,
Toren A, 8t floor), 1077 XX Amsterdam, the Netherlands.

Gemini Mining B.V,, a private limited liability company
incorporated under the laws of the Netherlands
(besloten vennootschap met beperkte
aansprakelijkheid) registered with the Dutch Trade
Register under number 34361834, with its place of
business in Amsterdam, the Netherlands, and whose
registered office is at Strawinskylaan 805 (WTC, Toren
A, 8thfloor), 1077XX Amsterdam, the Netherlands (“the
Sole Shareholder”),

being the Sole Shareholder, owning 449,890,00 (four
hundred forty nine thousand eight hundred ninety)
ordinary shares of the Company which represents 100%
of the total number of ordinary (voting) shares issued by
the Company, incorporated and acting in accordance
with the laws of the Republic of Kazakhstan, has resolved
as follows:
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PEIIEHHE
EAUHCTBEHHOro AKIHOHepa
aKnMoHepHOro o6mecTBa ««Jo4epHee
npeanpuaTHe «Akro6e-Temup-BC»
(BHH 03034000898)

llo/iHOe HAHMEHOBAaHHE: aKIMOHEpHOe 061eCTBO
«/louepHee npeanpuaTHe «AKTO0Ge-Temup-
BC» (panee - «061miecTBo»).

Mecro HaxOXJeHHA HCIOJHUTENLHOIO OpraHa
O6mecrBa: Pecny6muka Kasaxcran, 030500,
AxTIO6UHCKas o61acTh, KapraJuHckuii paiioH, ceso
Bapamuia, yi1. ¥oHbica Yky6aesa, 4. 56, KB2.

JaTa 1 BpeMA npuHATHA pewenus: 10 aprycra 2016
roja, 10 yacoB 00 MUHyT

Mecro npuHATHA pemreHud: Strawinskylaan 805
(WTC, Toren A, 8 atax), 1077 XX AmcTepaawm,
Hugepnaszsl.

Gemini Mining B.V, w4acTtHas xommaHusa
OrpaHMYEHHOH OTBETCTBEHHOCTBLIO, CO3JaHHasA IO
3aKOHO/ATENbCTBY Hugepnangos (besloten
vennootschap met beperkte aansprakelijkheid),
3aperucTpupoBanHas B Tlosnanackom Toproeom
Peectpe moj Homepom 34361834, pacnoJioxeHHas B
r. AwmcrepgaM, Hupepiaaugpl, oQuUC KOTOpOii
3aperMCTPHPOBaH Mo ajpecy: Strawinskylaan 805
(WTC, Toren A, 8tfloor), 1077XX Amcrepzam,
Hugepnanap (<KEAUHCTBEHHBII AKIIIOHED»),

SABJSAACh EAMHCTBEHHBIM AKIIMOHEPOM, BIaJEI0IHM
Ha mpaBe co6crBeHHocTH 449 890,00 (ueThipecta
COpOK [€BATh TEICAY BOCEMBCOT JEBAHOCTO)
NPOCTBIX aKIMH O61ecTBa, 4To coctaageT 100% oT
06IIEro  KOJMYeCTBA PpAa3MEINEHHBIX MPOCTBIX
(rosocyromux) akumit O6IiecTBa, CO3ZAaHHOrO M
JeHCTBYIOIIEero B COOTBETCTBHH c
3aKOHOAATE/LCTBOM Pecny6nnku KazaxcTan,
[IpHHAAA Clefyolee:



Resolution of the Sole Shareholder of the Company

1. As of 26 August 2016 (inclusive) to appoint (prolong
the authority of) the following persons members of the
Board of Directors of the Company for the term of one
(1) calendar year:

Mr. Zhangaziyev Zhaxylyk Smagulovich, a
representative of the interests of the sole shareholder of
Gemini Mining B.V, the Chairman of the Board of
Directors of the Company;

Mr. Domenico Sermasi, representative of the interests
of the sole shareholder of Gemini Mining B.V,
member of the Board of Directors of the Company;

Mr. Yugai Vladimir Davydovich, an independent
director of the Board of Directors of the Company;

2. To approve monthly remuneration of the members of
the Board of Directors of the Company for carrying out
their duties in the amount equal to the minimum wage
established by the Law on the Republican Budget of the
Republic of Kazakhstan for the corresponding financial
year, which at the date of this resolution amounts to
22,859 tenge, and to approve reimbursement of
expenses related to participation of the appointed
members in Board of Directors meetings.

Gemini Mining B.V,,
Holding 100% of ordinary voting shares of the
Company in the person Director of United

International Management B.V.

PemeHne EAMHCTBEHHOro AKIMOHepa
OémecTBa

1. llpoasute mosHOMOuMs CoBeTa JHPEKTOPOB
O6mecTBa coCTOSIMMNE U3 3 YWIEHOB, CPOKOM Ha 1
(opuH) KaneHAapHbIN roj, ¢ 26 aBrycra 2016 r.
(BK/IIOYUTEJILHO) B C/IEAYIOMIEM COCTaBE:

I''H anrazmer KakcblIBIK
NpesCTaBUTENb HHTEpPECOB
akpuoHepa Gemini Mining B.V,

CoBeTa aupexTopos 06uiecTBa;

CMmaryJioBuy,
€/JUHCTBEHHOT0
npejcenaTeb

I''ha  JdomeHuko CepMa3M, npejcTaBMTe/b
HHTEPECOB EAMHCTBEHHOrO aknuoHepa Gemini
Mining B.V,, ynen CoBeTa aupexktopos O6uecTBa;

I'-n KOraii Baragumup JdasbigoBud, yieH CopeTa
AHPEKTOPOB B KayecTBe HEe3aBHCHMOTO JUPEKTOpa
Ob6uiecTra;

2. PaaMep W ycJIOBHS BBIIAThl BO3HArpaX<AeHHUs

ynesam CoBera jgupektopoB O6mecTBa 3a
HCIIOJITHEHHE HMH CBOMX 00S13aHHOCTEH ONpeie/IMTh
B pasmepe eXXeMECAYHOH MHHHMAaJILHOH

3apabOTHOM IUIaThbl, YCTAHOBJEHHOM 3aKOHOM O
pecny6JAuKaHCKOM 6romKeTe pecnyoauKu
Kasaxcran Ha cooTBeTCTBYOLIMI GHUHAHCOBBII roj,
M KOTOPHIH Ha JiaTy MPHHATHS HaCTOSAIMEro
pelieHHs1 cocraBiasgeT 22 859 TeHre, a TaKKe
KOMIIEHCUPDOBAaTL  pacxofAbl IO YYaCTHK B
3acegaHusAx CoBeTa JHPEKTOPOB.

Gemini Mining B.V,,

BJajeomas 100 % npocThIX roJ0Cy0IHX aKIHA
O6mectBa, B Jmue Jdupextopa United
International Management B.V.
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