Gemini Mining B. V.

DECISION
made by the Sole Shareholder
of Joint Stock Company
“Subsidiary Company AktobeTemir-VS” (BIN
03034000898)

Full name: Joint Stock Company “Subsidiary
Company Aktobe-Temir-VS” (hereinafter — the
Company).

Location of the executive body of the Company:
Republic of Kazakhstan, 030500, Aktobe region,

Kargaly district, Badamsha village, Zhonys
building, #56, Ukubayev street, apt 2
Date and time of decision making: 10 March,

2016, 10:00 a.m.
Place of decision making: Strawinskylaan 805
(WTC, Toren A, 8th floor), 1077 XX Amsterdam,
the Netherlands.

Gemini Mining B.V., a private limited liability
company incorporated under the laws of the
Netherlands (beslotenvennootschap met
beperkteaansprakelijkheid) registered with the
Dutch Trade Register under number 34361834,
with its place of business in Amsterdam, the
Netherlands, and whose registered office is at
Strawinskylaan 805 (WTC, Toren A, 8™floor),
1077XX Amsterdam, the Netherlands (“the Sole
Shareholder”),

being the Sole Shareholder, owning 449,890,00
(four hundred forty nine thousand eight hundred
ninety) ordinary shares of the Company which
represents 100% of the total amount of ordinary
(voting) shares stated by the Company,
incorporated and acting in accordance with the laws
of the Republic of Kazakhstan,

whereas:

Strawinskylaan 805
WTC, Tower A, 8th Floor
1077 XX Amsterdam
The Netherlands

Registered at Amsterdam
Trade Register 34361834

www.steppecapital.com

PEHIEHHME
EnvncrBenHoro Axunonepa
AKIHOHEepHOro o0mecTBa ««/louyepHee
npeanpusitue «Axro6e-Temup-BC»
(bHH 03034000898)

TlosiHOe HANMEHOBAaHMe: aKIMOHEPHOE OBIECTBO
«[do4epuee mpennpusitie «Axrobe-Temup-BC»
(manee — O61uecTrO).

MecTo HaXOXAEHHSI VICHOJHUTENLHOIO OpraHa
ObwectBa:  Pecny6nuka Kasaxcran, 030500,
AxriobuHckas  obnactb, Kapranuuckuii paiion,
ceno bapammia, yn. XKouvicaVky6aesa, 1. 56, k2.
HMata u Bpemst npuHATHs pewienns: 10 Mapta 2016
rojga, 10 vacos 00 munyr

Mecro npunsaTua pemenus: Strawinskylaan 805
(WTC, Toren A, 8 srax), 1077 XX AmcTepnam,
Hunepnannel.

Gemini Mining B.V., wuyactHas xoMmmanus ¢
OrPaHUYEHHON OTBETCTBEHHOCTBIO, CO3JAHHAS T10
3aKOHOAATENBCTRY Hunepnanznos (besloten
vennootschap  met  beperkteaansprakelijkheid),
3apeructpupoBanHas B ['onnanackom Toprosom
Peectpe non Homepom 34361834, pacnonoxeHHas
B I. Awmcrepaam, Hupepnaunsi, oduc xoTtopoit
3aperucTpUpOBal no azapecy: Strawinskylaan 805
(WTC, Toren A, 8™floor), 1077XX Amcrepaam,
Hunepnauasl («<EquHcTBeHHDI AKIIHOHEDY),

ABJISISACH EnuncreennsiM AKXLIMOHEPOM,
BJIQJCIONIMM  Ha [ipaBe coOcTBeHHOCTH 449
890,00 (yeThipecTa COPOK AEBATH THICAY BOCEMbLCOT
JI€BSHOCTO) npocTeiX akumih OO6uiecTsa, YToO
cocrapisier 100% or ofmero  KonuuecTma

OOBSBIEHHBIX MPOCTBIX  (FONOCYIOMMX) — AKLMIA
OO0mecTBa, CO3JXAHHOTO W JEUCTBYIOIIETO B
COOTBETCTBUHM C 3aKOHOAATENLCTBOM PecnyGianku
Kazaxcran,



nprvHUMast BO BHUMaHue:

- The decision of the Board of Directors of the - Pemenne Cosera Jupexropos O6mectsa 06
Company approving the Company's budget for yrepxaenuu 6romkera O6mectsa Ha 2016 roj ¢
2016 year with a deficit; neguuuTOM;

- for the purpose of covering the deficit of the - B wuensx

budget of the Company and ensure further O6mecta u
financing of the project of Deposit "Velikovski ¢unancupoBanus
South"

MOKpHITUA  JAeduimra  Gromkera
obecnieuenus JanbHeiimero
npoeKTa 1o OCBOEHMIO
mectopoxaeHust «Benuxosckoe IOxHOEN;

PASSED THE FOLLOWING: ITPUHAJIA CIIEOQVIOIIEE:

Decision of the Sole Shareholder of the Company Pemienne Equncreennoro Axnnonepa

O6umecrsa

1. To provide temporary financial assistance to Ilpenocrapure  BpemenHylo  QuHaHCOBYIO
the Company at the expense of funds of the nomMois  OGIIECTBY 32 CYET JAEHEKHBIX
Sole shareholder in the amount of USD CpeACTB  ENMHCTBEHHOrO akuuoHepa B
410.200 (four hundred ten thousand two pasmepe 410 200 (ueTbipecTa AECATH THICAY
hundred) to cover the budget deficit, asectd) pomnapoB CIHA nns noxpeitus
including audit services. pepuuMra  GomKkeTa, B TOM  uucie

ayJIUTOPCKHUE YCITyTH.

2. To enter into the agreement on financial SaKnyuTh JOTOBOD 006 OKa3aHuH

Gemini Mining B. Y/, »*
Holding 100% of/prflifiary voting sha)
Company in the Hezson Qéré\@h{y‘ of United
International M emené B,V

assistance with the Company.

E.A. Kovalgina

Proxy Holder A

KV. Steenkamp

Proxy Holder 2

¥
KV. Steenkamp
Proxy Holder B



