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COBOKYIIHBIE PE3YJIBTATBI 3A IIEPBOE HNOJYI'OJUE 2010 TI'OJA:
YNUCTAA ITPUBLLJIb, 3A NCKJIIOYEHUEM OBECIHEHEHUA
HEMATEPHUAJIBHBIX AKTHUBOB 831 MUJIVJIMOH EBPO, HESHAYUTEJIBHOE
COKPAIIEHHUE II0 CPABHEHUIO C AHAJIOTUYHBIM ITEPHOJOM
mpPOLIJIOIO TOJA (-106 MUJIJIMOHOB EBPO) HECMOTPS HA BBICOKYIO
CTABKY HAJIOT A.

CTABMJIM3ALIMA YUCTOI'O MPOLUEHTHOI'O JOXOJA, ITOJIOXKUTEJIBHASA
TEHAEHIOHWA B BEJIWYUHE YUCTOI'O KOMHUCCHOHHOI'O AJOXOIJA H
PE3EPBOB HA BO3MOXXHBIE IIOTEPH 11O KPEAUTAM.

MOATBEPXKJIEHHASI YCTOMYUBAS CTPYKTYPA BAJIAHCA AKTHBOB U
ITACCHUBOB n PEI'YJIAATUBHOI'O KAIIMTAJIA (KOOPUIUEHT
OCHOBHOI'O KAIIUTAJIA ITIEPBOI'O YPOBHHAI 8,41%).

ITPOEKT ONE4C: CJIMSAHHUE YTBEPKAEHO

INEPBOE ITOJIYT'OJHME 2010 T'OIA:

e Yucrasa npuodslabs I'pynnel gocrturaer 669 MuiiimoHnos espo, 831 MuLInOH eBpo 3a
Bbl4eTOM 162 MW/LIMOHA eBpO0 B o0O0eCleHEHMH HeMaTepHAJbHBIX AKTHBOB C
HEe3HAYMTEIbHBIM COKpPAllleHHEM [0 CPAaBHEHHI0 € AHAJOTMYHBIM NEPHOIOM
npourioro roaa (-106 MuIIMOHOB €BP0) HECMOTPS HA BHICOKYIO CTaBKY HaJjora (+5.0
ILIL K 41,2%, paccyuTaHHBIM 0e3 y4yeTa o0eclieHeHHsI HeMaTepHuaIbHbIX AKTHBOB)

e OnepaunoHHbIi 10X01 B pasMepe 13299 muiiuoHoB eBpo, -9,0% no cpaBHeHHIO ¢
AHAJIOTUYHBIM IEPHOOM MNPOULLIOro TroAa, HUCXOAS M3 IMOCTOSHHOIO0 BAJIOTHOIO
Kypca M NOJY4YeHHBIX IOKa3aTeseil, IPH COKPALIeHHH N0X0Aa OT KOMMepYecKoil
JesATeJIbHOCTH HA 36,6%

e [lonoxkuTe/ibHAsi TEHACHIUS B CyMMe TeKymux pacxonoB (+0,7% mo cpaBHeHHIO ¢
AHAJOTMYHBIM IEPHOOM MNPOLLJIOr0 rofa, MUCXOAsl M3 MOCTOSHHOIO BAJTIOTHOIO
Kypca W MOJY4YeHHBIX IOKa3aTejed) M pe3epBOB Ha BO3MOXKHbIC IOTepH IO
kpeautam (-14,4% 1o CpaBHEHHI0O ¢ AHAJOTHUYHBLIM NEPHOAOM NPOLLIOT0 roaa,
HCXO/Is1 U3 MOCTOSTHHOT0 BAJIIOTHOI0 Kypca M MOJIyYeHHBIX IoKa3aTeeil)

e JSIBHOe yKpemjieHMe CTPYKTYpbl 0ajlaHCa aKTHBOB M NMacCCUBOB U K03 PuuueHToB
JOCTATOYHOCTH KamuTajJa mo cpaBHeHuo ¢ uwHem 2009 roma: Kosdgdumuenrt

OCHOBHOI'0 KanmuTaJa nepsoro yposus 8,41% u kanuraja nepsoro yposus 9,38%

BTOPOM KBAPTAJI 2010 T'OJIA:




e Yucras npudblib I'pynnel gocturaer 148 MMIIMOHOB €BpO, YHMCTOEe 3HAYECHHE
o0ecuieHeHUs] HEeMaTePHAJbHBIX aKTUBOB 310 MIUJUINOHOB €BpPO

e OmnepaunoHHbIii g0X0A B pa3Mepe 6493 MWUIMOHOB €BpPO € TeHAeHIUEH K
€/KEeKBAPTAJbLHOMY YBeJMYEHHI0 MCXOAsl M3 pa3Mepa 4YHCTOr0 KOMHMCCHOHHOIO W
YHCTOr0 MPOLEHTHOr0 /J0X0[a; 3aMeTHOe CHHKeHHe /J0X0Ja 0T KOMMepYecKou
JAesiTeJIbHOCTH Ha 58 Mu/uIMoHOB eBpo (-502 MHIJIMOHA €BpPO MO CPABHEHHUIO C
NpeabIIyIIHM KBAPTAJ0M) BBHAY CJ0KHBIX PHIHOYHBIX YCJIOBHIA

e Texkymue pacxoasl B pasmepe 3939 MI/UIMOHOB €BPO, He3HAYUTEJIbHOE YBeJIMYEHUE
N0 CPAaBHEGHHMI0 C NpeAbIAYNIMM KBAapTaJOM, BbI3BAHHOE BJIMSIHMEM H3MeEHEHHMH
BAJIIOTHOI0 Kypca

e Pe3epBbl Ha BO3MOKHbBIE NIOTEPH N0 KpeAuTaM B pa3dmepe 1716 MIu/JInOHOB eBpPO NpH
Na/lecHUd CTOMMOCTH PHCKa IO CPABHEHHI0 ¢ NpeAbIAYIIMM KBapTajoM Ha 122
0a3MCHBIX MYHKTA, -42 0a3MCHBIX MMYHKTA M0 CPABHEHUIO ¢ MMKOM B 164 0a3mcHBIX

IYHKTa BO BTOpoM KkBaptaJie 2009 rona

Coser [lupekropoB UniCredit yTBepAni KOHCOJUAMPOBAHHBIE (PUHAHCOBBIE pE3yJbTAThl 3a
nepsoe nonyroaue 2010 roga, koropsie oTpaxaroT Yuceryro npudsuis I'pynnsl B pasmepe 669
MUJUJIMOHOB €BpO, M3 KOTOPbIX 148 MWIMOHOB €BpO NPUXOASATCS Ha BTOPOM KBapTan. Jra
mudpa oTpakaeT oOecClieHEHHE HeMaTepHajbHBIX aKTUBOB B pa3Mepe 162 MWUIMOHa €Bpo,
KOTOpoe oTHOCcHUTCsA K ¢punuany B Kazaxcrane.

Kpowme Toro, Coset JIupekTopoB, B pamkax npoekra One4C u mocie ogo0peHust Ha COOpaHusIxX
aKIIMOHEPOB MPUBJICYCHHBIX KOMITAaHUH, 0100pui cnusiHue cnenyronmx kommnanuii ¢ UniCredit
S.p.A: UniCredit Banca S.p.A., UniCredit Banca di Roma S.p.A., Banco di Sicilia S.p.A.,
UniCredit Corporate Banking S.p.A., UniCredit Private Banking S.p.A., UniCredit Family
Financing Bank S.p.A. u UniCredit Bancassurance Management & Administration S.c.r.l.
cornacHo Pazneny 2505, Ilynkra 2 I'pasxknanckoro konekca Mranuu. CoBeT IUPEKTOPOB TAKXKE
npuHsI pemienue o causann komnanuu UniCredit Partecipazioni S.r.1. ¢ UniCredit S.p.A.
Osxupaercs, utTo 00a CIUSHUS BCTYNAT B 3aKOHHYIO0 cuity 1 HOs10pst 2010 roxa.

Bo3Bpaiasce k KBapTajabHbIM pe3yJbTaTaM [ pynibl, CTOUT OTMETUTh YCTOWUYMBBIE TIOKA3aTeNN
OCHOBHBIX CTaTel OTYeTa O MPUOBUIAX U YOBITKAX (YBEIMYEHHUE CyMMbI YHCTOTO MPOIEHTHOTO U
KOMHUCCHOHHOTO J0X0J1a, KOHTPOJIb HaJl PacXxoJaMU U COKpallleHHE PE3EPBOB HA BO3MOXHbBIE
notepu 1o ccyaam). OgHaKo MOJIOKUTEIbHAsI TEHICHIMSI OCHOBHBIX CTPOK OTYETa O MPUOBLISIX
U yOBITKaxX KOMIICHCHUPYETCS CHIKEHHEM YHUCTOTO J0XOAa OT KOMMEpPYECKOH IesITeIbHOCTH,
XEKUPOBAaHUS M TO chpaBeinBod crouMmoctd (-502 MMUIMOHA €BpO MO CpPaBHEHHUIO C
MPEIbIIYIIUMM KBApTaJIOM) B CBSI3U C SIBHO MEHEe OJIaronpusTHBIMU yCIIOBUSIMU, CIIOKUBIIUMUCS
Ha (PMHAHCOBBIX PBIHKAX, KOTOPHIC TOBJIMIM HAa POCT YUCTOW MPUOBUIM IO CPaBHEHUIO C
IPEbIIYIIUM KBapTaIOM.

OnepaunonHass npudbLIb gocturia 13299 MUUIMOHOB €BpO B MepBhie mecTh Mecsies 2010
roja, cokpaienue B pazmepe 9,0% 1o cpaBHEHMIO ¢ aHAJIOTMYHBIM IIEPUOAOM MPOIIIOro roja,
UCXO/s U3 TIOCTOSIHHOT'O BAJIFOTHOTO Kypca U MOJIy4eHHbIX MoKa3aTenel u 6493 MuuinoHa eBpo
Bo BTopoM KkBaptaine 2010 roma, -4,6% mo cpaBHEHMIO ¢ MpeAbIIyIIMM KBapTajom. Poct mo



CPaBHEHMIO C AHAJIOIMYHBIM MNEPUOAOM MPOLLIOr0 ToAa M IO CPAaBHEHUIO C MPEbIIyIIUM
KBapTaJOM OTpa)kaeT TEHACHIMIO B YHCTOM JOXOJE OT KOMMEPUECKOM JesITEeIbHOCTH,
XeJKMPOBAHUS U IO CIPABEVIMBOM CTOMMOCTH, Ha KOTOPBIN MOBIUSII KPU3UC TOCYAAPCTBEHHOM
3aJJ0JDKEHHOCTH, 0COOEHHO BO BTOpoM kBapTtaiie 2010 roza.

YncThlil NpOouEeHTHBINA 0X04 cocTaBui 7895 MummoHoB eBpo B niepBoit nonosuHe 2010 roga
(-16,5% 1o cpaBHEHHIO C aHAJIOTWYHBIM MEPUOJOM HPOIIOro rojia, UCXOAs U3 MOCTOSTHHOTO
BAJIOTHOTO Kypca M IIOJyYEHHBIX IIOKa3aTelel, YTO OTPaKaeT O4YEBHUIHBIE MEHEE
OJlaronpusTHBIE YCIIOBUSI MPOLEHTHOW cTaBkH). Bo BTOpoM KBapTane YUCTBIA MPOLEHTHBIN
J0X0 JocTtur ypoBHs 3977 MUIUIMOHOB €BpO, YTO COCTaBJISET YyBEIW4YeHHE B pasmepe 60
MWUJIMOHOB €BPO 110 CPABHEHMIO C MpeabAyluM KBapranoM (+1,5%), mpu mosoxXuTenbHOM
YBEIIMYCHUU C TOYKH 3peHusi oOvemoB (ocobenno B LIBE m mo kopnopatuBHOMY W
UHBECTUIIMOHHOMY OusHecy B ['epmMaHMM) M JONOJHUTENBHOW NpPHUOABOYHOM CTOMMOCTH,
KOTOpass OblJa YaCTMYHO CKOPPEKTHPOBAHA HE3HAUUTENFHBIM OTPaHUYCHHEM J0XOAa,
IIOJIyYEHHOTO OT CIIPAAOB.

YncTplii KOMHCCHMOHHBIM [10X04 B nepBble mmecTb MecsiueB 2010 roma cocrtaBun 4379
MUJUTMOHOB €BPO, 3aMeTHOe yBenudeHue (+15,5%, ucxos u3 nocTosTHHOrO BaJIFOTHOTO Kypca U
MOJTyYEHHBIX MOKa3aTesiell) 0 CpaBHEHUIO ¢ 3735 MUWIJIMOHAMHU €BpPO, YKAa3aHHBIMHU B OTYETE 32
AQHAJIOTUYHBIA TEpUOJ MPEeIbIIyLIero roja, 4To MOJATBEPXkAaeT OBICTPOE BOCCTAHOBJIICHHE
orepaunuil o ynpasjaeHHUIO aKTUBAMU, a TAK)KE YJIOBJIETBOPUTEIbHBIE IOKA3aTENN APYTUX CTaTeN
10 KOMHUCCHOHHOMY J0X0Jly. UMCTBhIiI KOMUCCHOHHBIN 0X0a BO BTOpoM kBaptane 2010 rona
cocraBun 2209 MWIIMOHOB €Bpo, yBenuueHue Ha 1,9% 1O cpaBHEHHIO C NPEbIIyIIUM
KBapTaJIOM, HECMOTpsI Ha Oojiee HU3KUH KOMUCCHOHHBIN OXO[, MOJYYCHHBIH OT onepauuii ¢
[IEHHBIMH OyMaram, pasMemieHusI IIEHHBIX OyMar 1 IpeaoCTaBICHHsI IPYTHX YCIYT, CBSI3aHHBIX
¢ ueHHsIMu Oymaramu (-11,0% mo cpaBHEHUIO ¢ MpenblIyIIUM KBapTajJoM BCIEACTBUE CIaAa
PBIHOYHOW AaKTUBHOCTH), KOTOPbIM B OOJbIIEH CTEMEHW KOMIEHCUPYETCS KOMHCCHOHHBIM
JIOXOJIOM OT YCJIYT IO YIIPaBJICHUIO MHBECTULUSAMH, a TaKXKe JPYTMM KOMHUCCHOHHBIM J10XOJ0M
(4TO BBI3BaHO YCTOMYMBBIMU MOKA3aTEIIMU KOMHUCCHOHHOTO JI0X0/1a, TOJy4Y€HHOT0 OT TOPTrOBIIU
BaJIOTOW M MPEAOCTaBICHMs APYTUX YCIYyT), CyMMa KOTOpbIX yBenumuwiack Ha 4,1%. Ha 30
utorst 2010 roga oObeM aKTHUBOB, YNPABIAEMBIX IMOJPA3IACICHUEM [pynmbl Mo yHmpaBICHHUIO
aKTUBaMHU cocTaBMi 185,5 MMIUIMAapAOB €BpO, UTO COCTABIISIET HE3HAYUTEIBHOE YBEIMYEHUE 110
CPAaBHEHHMIO C MPEABIAYIIIMM KBAPTAJIOM.

YucTblii 10X0J OT KOMMeEPYeCKOH [1esiTeIbHOCTH, Xe)KHPOBAHUS M MO CIPaBeATHBOM
CTOMMOCTH COKpaTuics 10 618 MuminoHoB eBpo B nepBoil nosoBune 2010 roga no cpaBHEHUIO
¢ 936 MwTMOHAMU €BpO, YKa3aHHBIMU B OoT4YeTe 3a TOT e nepuoj 2009 rona. 1o CHUKEHHE,
IPEKIE BCETO, BBI3BAHO YXYAIIEHHWEM CHUTyallud Ha (MHAHCOBBIX pPBIHKAaxX IIOCJIE KpHU3uca
roCyJ1JapCTBEHHOHM 3aJJOJDKEHHOCTH BO BTOpoM KBaprtaie 2010 ronga, KOTOpbli 3aBepIumics JUis
['pynnbel  4YUCTBIM  J1OXOAOM OT KOMMEPUYECKOH JESATENbHOCTH, XEIKUPOBAHUA M IO
CIPaBEJIMBOM CTOMMOCTH B pa3Mepe 58 MUIUIMOHOB €BpO (10 CpaBHEHHUIO ¢ 560 MWIIMOHAMU
eBpo B niepBoM kBapraie 2010 rona).

IIpoumnii yncThIii 10X0A 3a nepBble mecTs MecsueB 2010 roga coctaBmi 213 MUIIIMOHOB €BPO
(u3 xoTopbix 114 MUIUIMOHOB €BPO MPUXOIATCA HA BTOPOW KBapTaj) MO CPABHEHUIO C TOYTH
AQHAJIOTMYHOM O0TYETHOM cyMMOil B pa3mepe 209 MIJIIIMOHOB €BPO, IOJIYUYEHHBIX B IIEPBBIE MIECTh
mecsues 2009 roxa.

Tekymme pacxoabl cocTaBisitoT 7817 MWIIMOHOB €Bpo B nepBoil monosune 2010 roga, 4to
cocTaBisieT yBenuueHue B pazmepe 0,7% 1mo cpaBHEHHMIO C aHAJIOTMYHBIM IEPUOJIOM IMPOLLIOrO
rojia, UCXOJs M3 MOCTOSIHHOTO BAJIOTHOTO Kypca M IMOJIyYEHHBIX MOKa3aTelel, Mpexae BCEro
BbI3BAaHHOE BKJIIOYEHHEM B mepBoil mojoBuHe 2009 roma cyeToB MO BBHITYCKY PE3EpBOB Ha
pa3nuyHble KoMIEeHcaluu B pasmepe 119 MumuinoHoB €Bpo (M3HavyanbHO HazHaueHHbIE B 2008
rony). Tekymue pacxoasl Bo BTopoM kBaprtajie 2010 rona cocrasuinu 3939 muiirona eBpo, 4To
OTpa’kaeT POCT MO CpaBHEHHIO ¢ 3878 MWIIMOHAMM €BpPO, 3a()UKCHPOBAHHBIMU B HPEAbIAYIIEM



kBapTaje (+61 MIIIHOH eBpO 10 CPAaBHEHHUIO C TPEABLIYIINM KBapTAJIOM, IIIaBHBIM 00pa3oM U3-
3a BJIMSHUSA U3MEHEHUHN BAIIOTHOIO Kypca U HUKINYECKUX JIIEMEHTOB).

3arparbl Ha 3apa0oTHYIO IUIaTy B nepBble mecTs MecsaueB 2010 roga ysennuwinch Ha 1,7%
[0 CPaBHEHHIO C AHAJIOIMYHBIM IEPUOAOM IPOLUIOrO rojia, Ha SKBUBAJIEHTHOH OCHOBE, YTO
coctaBuiio 4653 MWIIMOHOB €BpPO, BCIIEJCTBHE BBIIIEYIOMSHYTOIO BBITYCKA pPa3IMYHBIX
KomreHcanuii (56 MuuimoHoB Bo BTopoM kBapTasie 2009 roga). 3arparsl Ha 3apabOTHYIO IUIATY
BO BTOpoM KBapTasie 2010 roma cCOKpaTuiInCh, UCXOAS U3 3HAYEHUN MOCTOSIHHOI'O BAJIOTHOIO
Kypca M NOJyYeHHbIX mNoka3ateneid, Ha 0,1% Mo cpaBHEHHIO ¢ NpPEIbIAYIIMM KBapTajioM B
pe3yJbTaTe COKpAIlleHHs IITaTa U CHIXKEHUS pe3epPBOB Ha pa3IMYHbIe KOMIIEHCALIUH.

IIpoune axMMHHCTPATHBHBIE PACXO/JbI, 32 BHIYETOM BO3MEIIECHUS PACXOI0B, COCTaBMWIN 2533
MWUIMOHA €Bpo B mepBble miecTh MecsneB 2010 roma, yTo ykas3blBaeT Ha HE3HAUYUTEIbHOE
NaJIEeHUE MO0 CPAaBHEHHUIO C OTYETHBIMU 2539 MUWIUIMOHAMU €BpO 3a aHalIOrM4Hbld nepuon 2009
roga (Ho ¢ cokpauieHueM 1,4% 10 CpaBHEHHIO C aHAJOTMYHBIM IIEPUOJIOM IPOLUIOrO roja,
UCXOJs U3 MOCTOSIHHOTO BaJIIOTHOIO Kypca M IOJIy4EeHHBIX Ioka3areneil). Bo BTopoMm kBapTaie
2010 roga mudpa yBenuumnachk 10 1293 MuiMmoHa €Bpo MO CpaBHEHHIO ¢ OTYeTHBIMU 1240
MWIIHOHAMH €BpO TMPEABbIIYIIEro KBapTaia, uTo B OOJbIIeH CTeneHn 00yCIIOBICHO BIUSHHEM
M3MEHEHUSIMU BaJIOTHOIO Kypca U IUKIMYECKHX PACXOJ0B (HalpUMeEp, KOHCYJIbTHPOBaHHUE U
MapKETHHT).

Cymma amopTH3anum, oOecueHeHMs M YOBITKOB OT CHHMKEHHMSI CTOMMOCTH IO
HeMaTepHAJIbHBIM M MAaTepHAJBbHBIM AKTHBAM cocTaBisieT 631 MWIIMOH €BpOo B NEpBOU
nosioBuHe 2010 roxa no cpaBHenuto ¢ 606 Mumronamu eBpo toro ke nepuoaa 2009 roxa. Bo
BTOpoM kBaptasie 2010 rona sta mudpa cokpatuiacsk 10 314 MIUITMOHOB €BpPO MO CPABHEHUIO C
oTYeTHbIMU 317 MUJUTMOHAMU €BPO 3a IPEIbITYIINNA KBapTal.

CooTHOLIeHHE AAMMHUCTPATHBHBIX PACX0J0B U ONEPANMOHHONH NPUObLIN YBEIUYMIOCH JI0
58,8% B nepsoii nonosune 2010 roga (60,7% Bo BTOpOM KBapTajie) IO CPAaBHEHUIO C IEPBOM
nosioBunoi 2009 roxa (53,4%).

OnepanuonHas npudbLIb B nepeblie mecth MecauneB 2010 romga cocraBuia 5482 MusuiMoHa
€BpO, U3 KOTOPBIX 2554 MMJUIMOHA €BpO OTHECEHBI Ha BTOPOW KBapTall. Pe3ynbrar oTpakaer
cokpaieHue B pasmepe 502 MUIUIMOHOB €BpPO IO CPABHEHUIO C MPEbIAYIIMM KBApTAJIOM IO
JIOXOly OT KOMMEPUYECKON JEATEIBHOCTH, YTO BBI3BAHO PA3JINYHBIMU PHIHOYHBIMM YCIOBHSIMH.
be3 yuera nmoxoma OT KOMMEPUYECKOW IESTEIBHOCTH, ONEpAalMOHHAs NPUOBUIbL BO BTOPOM
kBaptane 2010 roga ysenuuuiack Ha 5,5% 10 CpaBHEHUIO € IPEIBLIYIINM KBapTaIOM.

O0ecneHeHne HeMaTepHAJIbHBIX AKTHBOB cocTasiisieT 162 mmumona eBpo. IIpoBeneHHbll B
UIOHE TECT Ha O0ECLIEHEHHE B LIEJIOM IOATBEPIM YCTOMYMBOCTh HEMATEPHAIbHBIX aKTHBOB,
IPU3HAHHBIX MO Pa3jIMYHBIM MOJpa3AeieHUSIM KOMIAHUM, 3a ucKitoueHueM Kaszaxcrana, rue
HOCTOSIHHBIA 3KOHOMUYECKHH KPHU3HC U MOCIEAYIOMMUN MepecMOoTp OM3HEC IIaHOB 3aCTaBUIIU
BHECTH BBILIEYKa3aHHbIE KOPPEKTUPOBKU B CTOUMOCTb.

Pe3epBbl Ha BO3MOKHbIE PUCKH M YOBITKH YBEIUYUIUCH 10 262 MUJUIMOHOB €BPO B MEPBOU
nojoBuHe 2010 roga mo CpaBHEHUIO C AHAJIOTMYHBIM MEPUOJOM IPOLUIOrO rojia, U3 KOTOPbIX
106 MMWITMOHOB OTHECEHBI HAa BTOPOI KBapTall (COKpAILEHUE IO CPaBHEHUIO ¢ 156 MumMmonamu
€BPO MPEABIAYILEro KBapTana).

Pe3epBbl Ha BO3MO:KHBbIE MOTEPH MO KPeIUTaM H pe3epBbl HA BO3MOKHbIE BBHIILIATHI IO
rapaiTusiMm 1 ods3arejabcTBaM B nepoil nosiosuHe 2010 roxa cocraBuiau 3507 MUIIIMOHOB
eBpo (COKpallleHHe N0 CpaBHEHUIO C OoJjiee ueM 4 MIUIMapAaMu €Bpo TOro e nepuoaa 2009
rojia), YTO HYKBUBAJIIEHTHO CTOUMOCTH PHCKA B 125 6a3UCHBIX MyHKTOB B TOJI0BOM
ucuuciaeHu. Bo BTOpoMm KBapTajie pe3epBbl Ha BO3MOXKHBIE IOTEPU IO KpEeAMTaM IOKa3alld
COKpalleHre YeTBepThid KBapTai moapsan (1716 mumamnonoB eBpo u3 1791 MmimmoHOB €Bpo B
nepBoM kBaptane 2010 roga).



O0bem npolJjeMHbIX KpeAuTOB B KoHIE uoHA 2010 roga ysenuumics go 63.7 MuuinapaoB
eBpo, Ha 5,9% 1o cpaBHEHUIO C TpeAbIAYIUM KBapTasioM (+5,4% 10 CcpaBHEHHIO C
OpeIbAYIIMM KBapTajloM IpU TOCTOSHHOM BalOTHOM Kypce). CoOBOKymHas CymMMma
HEBO3BPAaTHBIX KPEIUTOB YBEINYMIACh Ha 8,1% 10 CpaBHEHUIO € NMPEABIAYLIUM KBapTaJoM, B TO
BpeMs KaK pOCT JIPYTHX KaTeropuil MpoOJIEMHBIX KPEIWUTOB 3aMEIUIHJICS, YBEITUYMBIINCH HA
3,1% 1o cpaBHEHHIO C MPEABIAYIINM KBAPTAJIOM.

Ko3ppuuuent mnokpwiTus oO0mero obvema mpobiemMHbIXx KpeautoB B uioHe 2010 roma
coctaBui 45,2%, uro orpaxkaer 59,8% MOKPHITHS HEBO3BPATHBIX KPeauToB u 25,1% MOKPBITHS
JPYTHX MPOOJIEMHBIX KPEIUTOB.

HNHTerpannoHnble U3Jep:;KKH COKPATUINCH 10 11 MUIUIMOHOB €BpO B IEPBBIE LIECTh MECSLIEB
2010 roma (6 MWJUTMOHOB €BpO M3 KOTOPHIX OBUIM TOHECEHBHI BO BTOPOM KBapraie) IO
CPaBHEHMIO C OT4ETHOM cymmon 309 MuroHoB eBpo B nepBoii monosuHe 2009 rona (kotopas
BKJIIOUAET PAacXO/bl, CBI3aHHBIE C COKPALLIEHUEM YHUCIEHHOCTH IIEPCOHANIA).

YucTelil 10X01 OT MHBeCTUIUI yBenuumics a0 107 MHIZTMOHOB €BpPO B TMEPBOM IMOJIOBUHE
2010 roga mo CpaBHEHHMIO C OTUETHOM CyMMOH -166 MHWIIMOHOB €BpPO 3a TOM € NEPHOJ
IpeaplayIIero roga. YucTelid 10X04 OT MHBECTHLIMKA BO BTOpoM KkBapTaine 2010 roma cocraBui
39 MUJUTMOHOB €BpO MPOTUB 68 MUJIITMOHOB €BpO B TiepBOoM KkBapTase 2010 rona.

IHogoxoaHsblii HAJIOTr yBeIMYWICA 10 745 MWIJIMOHOB €BPO 3a mepBble mecTh MmecsueB 2010
roga (697 MWIITMOHOB €BpO 3a TOT K€ MEPHOJ IMPEIbIAYIIET0 T0Aa) NMPU HAJIOIOBOM CTaBKe
41,2% 0e3 ydera oOecleHEHHs HEMaTepUAIBHBIX AaKTHBOB, Ha 5,0 MPOIEHTHBIX IyHKTA IO
CPaBHEHMIO C aHAJOTMYHBIM MIEPUOJIOM Mpouuioro rojaa. Hamgorosas ctaBka Bo BTOpOM KBapTaie
2010 roga Takke COXpaHWIach Ha OTHOCUTEIBHO BBICOKOM YPOBHE IO CPAaBHEHHUIO CO CTAaBKOM
nponutoro roja (44,6% 06e3 ydeta oOeclieHEHUsT HEeMaTEePHAILHBIX aKTHBOB) TP CYMME Hajiora
342 wMumoHa eBpo 3a nepuoX BBUAY B3bickaHMsd IRAP (pernonanbHbIl Hamor Ha
IpeIIPUHUMATENLCTBO) B MTanuu.

o011 MeHBIIMHCTBA B COBOKYITHOCTU HACUUTHIBAET 119 MUIIIMOHOB €BpO B MEPBOI MOJOBUHE
2010 roma mo cpaBHeHuto ¢ 166 muMoHamMu eBpo 3a aHanoruusslid nepuon 2009 roma. Bo
BTOpoM KBapTtaie 2010 ronma 1014 MEHBIIMHCTBA COCTaBWIM B 00IIEM 56 MUIITMOHOB €Bpo (63
MUJJIMOHA €BPO B MPEABLAYIIEM KBapTaJe).

Bnusnue Pacnipenesienusi moKynHoi meHbl B niepBbie mmects MecsieB 2010 roga Obuio Gonee
HU3KHM TI0 CPaBHEHHIO CO -129 mumimmonamu, 3a)MKCUPOBAHHBIMHU B TIEPBBIE IIECTh MECSIIEB
2009 roaa, u cokpaTuiock 10 -115 MUIITHOHOB €BpO, -58 MUJNIMOHOB M3 KOTOPHIX HPUXOIATCS
Ha BTOPOW KBapTa.

B nepsoii nosnosune 2010 rona yactes yncroi npudslm I'pynnsl cocraBuina 669 MumoHoB
€BPO 10 CpPaBHEHUIO ¢ 937 MWIIMOHAMM €BPO 33 aHAJIOTMYHBIM MEPHOA MPEIblIyIIero rojaa (-
268 MHJUIMOHOB €BpO IO CPABHEHUIO C aHAJOIMYHBIM MEPHOAOM MPOIIIOro rofa), YTo sIBUJIOCH
CIIEICTBUEM YBEIMUYUBIIUXCSA CYMM BHECEHMs J0XOJa OT KOMMEPYECKOW [EeATENbHOCTH B
JOXO0JIHbIE cTaThy (318 MMIUITMOHOB €BPO) M OTCYTCTBHEM BIIMSHUS OJHOKPATHOI'O HAYKMCIICHUS B
pasmepe 162 MWIIHMOHOB €BpO, CBSI3aHHOTO C OOECLIEHEHHMEM HEMaTepUalIbHBIX AKTHUBOB.
CoxkpallieHre B CyMME BHECEHHS 10X0a OT KOMMEPUYECKOM 1€ATEIbHOCTH B JOXOHBIE CTAThH (-
502 MHJUTMOHA €BPO TI0 CPABHEHHUIO C MPEABLIYIINM KBApTAJIOM), 8 TAK)KE BIIMSIHAE YOBITKOB OT
CHIDKEHMsI CTOMMOCTH Ja)ke Ooyiee OUYeBUIHO B KBapTajle C COKpALCHHEM YUCTOH NpuObuIN ¢
372 MUIUITMOHOB €BpO 110 148 MUIIITMOHOB €BPO.

Bo Bropom kBaptane 2010 roga cymma nmorpedouTe/IbCKMX KPeAUTOB ['pyIIbl coOKpaTtuiach 10
559 munnuapnoB eBpo (564 mwminmapaa espo B mapte 2010 roma), yTo ObLIO OTHECEHO Ha
KopriopaTuBHbIii 1EeHTp W TpU3HAKM BbIXOJAa U3 Kpu3uca B cdepe TOProBoro
IpeapuHUMAaTeIbCTBA (IPEXKAE BCEro, B HEKOTOPbIX cTpaHax LlenTpampHoi u BocTtouHoM
EBpomns! 1 moapaszaeneHry KOpIopaTUBHOIO U MHBECTULIMOHHOTO Ou3Heca B ['epmanun). Cymma



npsivoro gpunancuposanusi' B mone 2010 roga gocturia 577 MUTTHAPAOB eBPO (POTHB 593
MuMapioB espo B mapte 2010 roxa), mpu yCTOWYMBOW JUHAMHUKE PAa3BUTUS B OTHOLICHWUU
JIETIO3UTOB M LIEHHBIX OyMar, pa3MelleHHbIX KOMMEPUECKUMH CeTAMU [ pynmbl U COKpalieHUH
0 omepanusM C JAPYTUMH IIEHHBIMH OyMaramMu. OTO COKpalleHHe, IpexkAe BCEro,
[0JIpa3yMeBaeT ONepalui ¢ KPaTKOCPOUHBIMU MHCTPYMEHTAMHU CO CPOKOM OJMH Tof (Hapsxy ¢
TEHJIEHIIMEeH CEKTOpa) U BPEMEHHO KOMIIEHCHUPOBAJIOCH 3a CUET CIENOK Ha MEXOaHKOBCKOM
PBIHKE IIOCPEACTBOM COKpAILlEHUsI pa3MEpPOB aKTUBOB U yBelIMueHUs koaudectsa crenok PEIIO,
3aKII04aeMbIX €  JIpyrumu  OaHkamMu. COOTHOLIEHHME MeXAy 3aiMaMu M IPSIMBIM
¢unancupoBanueM B utoHe 2010 roma coctaBuno 96,8%, 4TO CBUAETENBCTBYET O HAIUYUU
cOaaHCUPOBAaHHOM  CTPYKTYphl (QuHaHCHpoBaHMsA. YmMcTasgs cymMMa Me:KOAaHKOBCKOIO
¢unancupoBanus B utone 2010 roga HacunteiBana 35 MuuMapaoB €Bpo (21 Mumaps eBpo B
mapte 2010 rona).

CymMa ToproBbeix akTuBoB B utoHe 2010 roma yeenmumnace 10 152 MuiuMapioB €Bpo IO
cpaBHeHMIO ¢ 138 MuwMapaaMu €Bpo B MPEIbIIYIIEM KBapTaye, 3aQMKCHPOBAHHBIMUA Ha MapT
2010 roma B pe3ynbTare YBETWYCHHS] CyMMbl MPOU3BOJHBIX MHCTPYMEHTOB (+14 Musunapaos
€BpO M0 CPAaBHEHUIO C IPEbIIyIIUM KBapTaJIOM BBHUly U3MEHEHUN B CIPaBEIMBOW CTOMMOCTHU
Ha OoJiee BOJNATHIBHBIX phIHKAx). CyMMa TOProBBIX aKTHBOB OTpakaeT Oymyiiee majaeHue 0e3
ydeTa IpOM3BOIHBIX MHCTPYMEHTOB (-1,9% mo cpaBHEHMIO ¢ HpeAblAyIIMM KBapTaJloM, 10 56
MUJIMApI0B €Bpo Ha kKoHel utoHd 2010 rona).

Oo0mas cymma aktuBoB B uioHe 2010 roga cocraBuia 955 muimapaoB e€Bpo, B Ooibleil
CTETEeHU HEN3MEHUBIINCH 110 CpaBHEHMIO ¢ cyMMoi Ha MapT 2010 rona, mpu CTpykType OanaHce,
KOTOpasi COXpaHWJIAa BBICOKOE KAaueCTBO JaXX€ B CIOXHBIX YCJIOBUSX (DUHAHCUPOBAHHUSL.
CooTHOIEHHE COGCTBEHHBIX M 3aéMHBIX cpexcTs’ I'pymmbl B mione 2010 roga KOCTHITIO
3HaueHus 22.3 mo cpaBHeHHIO co 3HadeHueM 21.6 B Mmapte 2010 roga, uyTo Takxke 0ObICHAETCS
YBEIMUEHUEM PBIHOYHON CTOMMOCTH IPOU3BOAHBIX NHCTPYMEHTOB U BBIIIJIATON JMBMJIEHIOB 32
HpeIbIIyIINNA o] (KOTopas UMEN0 MECTO, KaK 0OBIYHO, BO BTOPOM KBapTalie).

Ko3¢pdunueHT 0CHOBHOI0 KanuTaJja nepporo yposHsi B kouue utoHs 2010 roga cokparumncs
70 8,41% 1o cpaBHEHUIO C MPEAbIIYIIUM KBApTAIOM Ha 4 0a3UCHBIX ITyHKTA, TTIAaBHBIM 00pazoMm,
B pE3yJIbTaTe€ YBEIMUYEHUSI CYMMBbI B3BELIEHHBIX 110 PUCKY aKTUBOB M HAUMCIEHUS IHUBUICHMOB,
KOTOPOE CBEPX HOPMBbI KOMIIEHCHPOBAJIO MOJIOKUTEIBHOE OTUHUCIIEHUE TPUOBLUTN, OTHECEHHOH Ha
naHHbll nepuoa. Bo Bropom kBaprane 2010 roga cymMma B3BelIEHHBIX IO PHCKY aKTHBOB
Bo3pocia Ha 0,7% Mo cpaBHEHUIO C MPEABIAYIIUM KBapTaioMm 10 459.0 MumimapioB eBpo, Kak
CJIEZICTBUE BIJIMSHUS W3MEHEHHHM BAaJIOTHOTO Kypca, a TakXke BO300OHOBMBIIETOocs pocTa Ha
HekoTopelx Tepputopusix (Llentpansnas u Boctounas EBpoma, rimaBHbiM oOpasom Typrws,
KOPITOPATHBHBIA ¥ MHBECTUIIMOHHBIN On3Hec B ['epmanun). KoagduumneHT kanuTana nepsoro
ypoBHs coctaBui 9,38%, a Iloka3zaresib 1oXoAHOCTH KanuTaga 12,74%.

B komue urons 2010 roaa uncIeHHOCTh nepcoHana [ pymme! cocrasisaa ° 161857 denosek, uto
oTpaxkaeT cokpamienue Ha 6150 yenoBek mo cpaBHeHuto ¢ uroHeM 2009 rona u Ha 521 yenoBek
1o cpaBHeHuto ¢ MapToM 2010 roga. CokpalieHue Bo BTOPOM KBapTajie OTHOCUTCS K pa3IMuHbIM
chepam, C yUeTOM CaMbIX KpPYIHBIX COKpAIlEHUH B CTPYKTypax pO3HMYHOTO OH3Heca,
KOPITOPATHBHOTO M WHBECTUIIMOHHOTO OM3HECa U KOPIIOPATUBHBIX cTpyKTypax (KopnopaTtuBHeii
nentp u I'bBY).

B urone 2010 roga B coctaB cetu ['pynmsl Bonwn 9578 dunmanos (9974 B utone 2009 roga u
9637 B mapte 2010 roga).

' [lenoanTbl U LieHHble Gymarm

% PaccunTaHo Kak CooTHOLLEHME obLuern cymmbl akTUBOB 63 y4eTa HeoCcsi3aeMoro Kanutana v Apyrux HemaTtepuarbHbIX akTUBOB
(4ncnutenb) u YMCTOro KanuTana (BknYas JoNM MeHbLUMHCTBA) 6e3 yyeTa Heocsi3aeMoro Kanutana u Apyrux HemaTepuarnbHbIX
aKTMBOB (3HameHaTerb).

3 “OKBMBAMNEHT MOMHON 3aHSTOCTU": B npeacTaBneHHblX undpax cCopasmMepHO KOHCONMAMPOBAHHbIE KOMMaHwuu, Bknodas KFS
Group, BkntoveHbl Ha 100%.



K ooxymenmy npunosicensvt ocnosnvle nokasamenu I pynnul, c600Hass 6ANAHCOBAS 8600MOCMb U
omyem o0 NPUOLLIAX U YObIMKAX, edcekeapmanvHas ouHamuxa pazeumus 6 CeooHom omuéme o
npUbLLIAX U YOLIMKAX U 6ANAHCOB0U 86600MOCMU, CPABHEHUEe NOKA3ameell omuyema o npuobLIAX
u yowmkax 3a emopoiu keapman 2010/2009 20006 u o0cHOBHbIE pe3yibmMamvl N0
noopasoenenusm. Obpamume HUMAHUE HA MO, YMO NPOBEPKA IMUX OOKYMEHMO8 NPOBOOUNACH
He3a8UCUMbBIMU AYOUMOpAMU, KOMOopble euje He 8blOAU C80l Omuem.

3agBaeHue I'maBHOTO MEHCEKEPA, OTBETCTBECHHOT'O 34 COCTABJICHUEC OTYCTOB KOMITAHUH

Hwxenoanucasuascs, Mapuna Hatane, [ 1aBHbII MEHEIKep, OTBETCTBEHHBIN 332 COCTABIICHUE
oryeroB koMmnanuu Unicredit S.p.A.

SASBJIAET

cornacHo Cratbe 154 “Ennnoro 3akoHa 0 (MHAHCOBBIX yciIyrax”, O TOM, YTO OTYETHAs
nHpOpMaIHs, Kacaromascsi CBOAHBIX (UHAHCOBBIX 0TYeTOB Ha 30 uroHs 2010 roxa, ykazaHHBIX
B HACTOSIILIEM NIPECC-PEIN3€E, COOTBETCTBYET OCHOBOIIOJIATAIOLINM JJOKYMEHTAPHBIM OTYETaM,
OyXraJITepCKUM KHUTAM U ITPOBOJIKAM.

I Dirigente Preposto alla redazione
del documenti contabili societar
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Munan, 3 aBrycra 2010 roga

IIo BonpocaM OTHOLIEHUH ¢ HHBECTOPAMM:

Ten. +39-02-88628715; e-mail: investorrelations@unicreditgroup.eu
ITo Bonpocam cBsizeii co CMU:

Ten. +39-02-88628236; e-mail: mediarelations@unicreditgroup.cu
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