Axnnoncepunoe obmecrso «Kovuanus no crpaxosanmio xwsnn «Freedom Finance Lifes
Hpumeuanae K HPOMeKYTOUHOI cOKpANIEHHOH (PHUHAHCOBOI OTYETHOCTH
3a LIECTUMECHYHBIN Nepuo]l, 3akonuuBLMiics 30 centabps 2023 roga

[y

Opranuzanms

Akuronepuoe obmectso «Komnanms 1o crpaxosanuio xuziu «Freedom Finance Life» (nanee — « Komnianmus»)
DbuI0 06pasoBano 4 cenrsidpe 2014 ropa. Komnanus 3aperncrpuposana B Pecriybnuxe Kazaxcran.

KomraHust BiepEBIe MOy uIIa JIMIEH3HIO Ha OCYLICCTBIICHHE CTPAX0BOil (IepecTPaXoBOYHOH) ACATEIBHOCTH 110
DTpaciu crpaxopanue xusau Ne 2.2.48 or 30 smeaps 2015 roma, seimannyio Hammonansueiv baxkom
Pecrybmmku Kasaxcran (nanee — « HBPK»). B cBasu ¢ nsmenenvem naumenosanus Komranuu ¢ AKIMOHEPHOTO
pbiecTra «Asus Lifer na Axumnonepnoe obmecrso «Freedom Finance Lifer, 29 oxra6psa 2018 roaa rposejena
ipouenypa nepeperncrpannu Komuanuun u 14 noadpa 2018 roma nepeodopmicHa sunensus Ne2.2.48. 28 masn
2019 roga niposeiena npoueaypa nepeohopmiacHus mviensun Ne2.2.51 1 nojiy4eHo npapo Ha OCYIIECTBIEHUE
flesTeNIbHOCTH B 00a3aTeNbHOM (opMe cTpaxoBaHus — crpaxoBanue Typucta. 28 nexabps 2022 r. Gbuia
Tepeo(opmMiIicHa JIMUCH3MS B CBSA3H C MOMYUSHHEM JONONHUTEIBLHOIO KIACCa CTPAXOBAHMA B J0GPOBOIBHOM
bopme cTpaxoBaHMs "CTpaxoBaHME JKM3HM B PAMKAX I'OCYIApPCTBEHHON 00pa3oBaTeNbHON HAKOIHTENLHOM
¢HCTEeMBI" W IOJIydeHa OOHOBJIeHHas nuleH3us No2.2.14 Brinannas Arenrcrsom Pecnybnuku Kazaxcran mo
PCryIMPOBAHMIO Y PA3BUTHIO (PUHAHCOBOIO phIHKA (Jlanee — « APPDP»).

[{omnaHus OpeanaracT pasjingHble MPOAYKTEI MO CTPAXOBAHHIO, B TOM YMCIIC CTPAXOBAHHE JKU3HHU, CTpaxoBaHHC
Ha cny‘{aﬁ 60ﬂ63HH, AHHYWUTCTHOC CTpaxoBalue, CTpaxoBaHWe OT HEeCcHacTHOro ciyyasd, 00sA3aTeIBLHOC
tTpaxoBaHue pa60T1-{I/IKa OT HECHACTHBIX CJTYYaCBE NPH MCIIOJHCHHH UM TPYIOBLIX O6H3&IIHOCT61:’{, CTpaxoRaHue
TYPHCTa H AEATCIILHOCTL IIEPECTPAXOBaAHMS.

BaperucTpupoBaHHbiit odue Komnannu pacronoxken no aapecy: PecnyGnuka Kasaxcran, ropon Anmarsi, mp.
Anp-Qapabn, 77/7, n.. 7a.

2] OcHoBbI NpeacraBJIenusd OTYCTHOCTH :

Basigyienne o coorBercTBHH. Hacrosiuas (uHaHCOBas OTYETHOCTH OBINA TOATOTOBIEHA B COOTBETCTBHH C
MesxyHapoHEIMK cTanaapTamu GuHancoroi otdetHocTH (IAS) 34 (nanee — « MCDOy).

]"IpunaraeMaﬂ d)HHaHCOBaH OTYETHOCTL ObLIA NMoAroTOBNEHA UCXOAA U3 NONTYIIIEHH A, UTO Komranus NPpOAOIEKHAT
¢BOIO NEATC/IbHOCTL KaK HEIIPEPLIBHO Aeﬁcmyromee IpEearnpUsaTHE B OGOSpHMOM 6y1],yIHGM.

JIELHH&E (i)l/IHaHCOBaH OTHETHOCTL NpPEACTaB/IiCHa B ThiCAYAX Ka3axXCTaHCKHUX TCHIC (((TbIC. TGHFC))), €CJI HE
YKazaHo MHOE.

]‘IHCTOHUlaﬂ Cl)l’IIIaHCOBElSI OTYETHOCTL MOATOTOBIICHA B COOTBETCTBHHU C MPUHIIMIIAMHK y4eTa I10 HCTOpH‘lECKOﬁ
CTOMMOCTH, 38 MCKJIHOYCHHCM OlPCICICHHBIX d:)I/IHaHCOBbIX HHCTPDYMCHTOB, KOTOPBIE YYHWUTLIBAIOTCA I10
¢TOHMOCTH TICPEOLICHKH WJIK CilpaBﬁﬂ,HHBOﬁ CTOMMOCTH Ha KOKIAYIO OTHCTHYIO HaTy, KaK ITOACHACTCH HHIKE.

HMeropuueckas crommocth 00BIMHO OIIpee/IsieTcs Ha OCHOBE CIIPABEUIMBOH CTOMMOCTH BO3HAIDANKIESHHS,
liepelaHHOro B OOMEH Ha TOBAPHI U YCIIYTH,

CnpaseuBas cTOMMOCTL OTPAKACT LICHY, KoTopas Obuia Obl NoJIyueHa NPH ITPoJIaske aKTHBA UIIH YIUlaueHa TIpH
lnepeaaue 065{321TCJ'[I:-CTBE[ B paMKax 061’:]'—1]]017[ CHCIIKH MC)K)IY y‘-IaCTI-lHKaMH pBIHKa Ha ,E(&Ty OIIEHKH, HE3aBHUCHMO
OT TOro, ABJACTCA JIM TaKasd II€Ha HENOCpEeACTBEHHO Ha6mo,uaeM0171 HITH nonyquHoﬁ pacye€THbBIM IIYTEM C
HCOONB30BaAHHEM ,Llpyl"()ﬁ MCTOJIMKH OLICHKHW. Hpn QLICHKE CHpaBC,[I,J'[HBOﬁ CTOMMOCTH AKTHBA WUIIH 0013aTe/6CTRA
Komnanus yuuTeIBaeT XapaKTEPUCTUKH aKTHBA MM 0053aTe/IbCTBA, €CIM YYACTHHKM PBIHKA YUMTBIBAJIHM Obl
TaKHE XapaKTCPHCTHKH IIPH (}DOpMHpOBalIHI{ IIeHbL]I AKTHBA UJIH 065{33.T6J'II:CTB21 Ha JaTy OLCHKH. IIJUI IPOBCJACHNA
(QLICHKH I1C GHPEIBCL[HHBOFI CTOMMOCTH I/IfH.T]l/I pacprrmﬂ m{(bopmaunn B OTHOCUHIEHHMH OIIEHKH CHpaBeﬂﬂHBOﬁ
¢TOMMOCTH, CIIpaBeJl/IMBas CTOHUMOCTL B ,}J,EUIIIOP’I (t)HE-laE'ICOBOI.:E OTHETHOCTH OIpeOC/IACTCAd BbINICYKA3dHHbLIM
¢riocobom.

CyMMBbI, BKJIFOYEHHBIE B (DMHAHCOBYIO oTYeTHOCTh KOMNAHWM, BBIpayKEHB! B BAIIOTE, KOTOPas HAWIJIYUIIUM
Opa30M OTPAKALT DKOHOMHUYECKYIO CYIIHOCTL COOLITHH U 00CTOMTENLCTE, OTHOCYLIMXCY K HTONH OpraHu3anuy
«(PYHKLIMOHATIEHAA BATIOTAY).




(DyHKUMOHANLHOM BATIOTON (PHHANICOBOM OTHETHOCTH SIBJISICTCS KazaxcTaHckuit Tenre («reHre»). Bee sHaueHs
OKPYIJIEHBI O LIENBIX TEIC. TEHI'E, CIIM He YKa3aHO HHOE.

Bzaumopacuer

(DumancoBpie aKTHBEI W (HHAHCOBbIC 00A3aTC/ILCTBA 3a4MTBIBAIOTCA, U B OTYETE O (DMHAHCOBOM ITOJIOKEHHMH
OTpaxaeTes Canb/JMpoBaHHas CcymMma, TONBKO ecnu Kommanus WMeeT FOpHIHYECKH 3aKperuIeHHOES IpaBo
OCYIIECTBUTE 3a4€T [IPU3HAHHBIX B OaJlaHCe CYMM M HaMepeRaeTcs MO0 IIPOU3BECTH 3a4eT 110 CallbIHPOBAHHOM
CymMMme, MO0 peaiu3oBaTh AKTMB M HMCHOJIHMTH 06A3aTENBCTBO OJHOBPEMEHHO. JIOXOJBI U pacxojinl He
B3aMMO3dYUTEIBAIOTCS B OTYETE O COBOKYITHOM JIOXOJIE, 38 UCKIIOYEHHMEM CIYYaeR, KOTIa 9TO Tpedyercs Wiu
paspenaeTcs CTaH{apToM OyXraJlTepcKoro y4era WIM COOTBETCTBYIOIUIEH WHTEpIpeTalldeii, P 5TOM TakKue
CIy4YaH OTAENBHO PACKPRIBAIOTCS B YUeTHOH rnosimTike Komnanum.

Ocrnosnble NOJOKEHU YUSTHOH MONUTHKH NPE/ICTABNICHE Jlajiee.
DUHAHCOBLIE HUCTPYMEHThI

(DHHAHCOBBIC aKTHBBL M (uMHaHcOBbie 0043aTE/ILCTBA OTPAXKAIOTCH B OTYETE O (DHHAHCOBOM IOJIOKEHHH
Komnanuu, xorma KoMmanus CTAHOBHTCA CTOPOHOM 10 JOrOBOPY B OTHOWICHMH COOTBETCTBYIOLIEIO
(bunancoporo wmucTpymenrta. Komnanms oOTpakaeT WMEIOLIME perysapHbiid Xapaxrep mnpuobperenus H
peanaliMi GHHAHCOBBIX AKTHBOB W 0043aTC/ILCTB 10 JaTe pacueToB. CTaHmapTHBIE CHCIKH [0 [OKYIIKE HIIM
[1pOJIasKe MIPEICTABIAIOT CODOM IMOKYIIKY WIN NMPOAaKy (MHAHCOBBIX AKTHBOB, TPEOYIOIIYIO TIOCTABKY AKTHBOR
B CPOKH, YCTAHOBJIEHHBIC HOPMATUBHBIMHU dKTAMM MJIM PIHOYHON IPAKTHKOMH.

(DHHAHCOBBIE AKTMBLI W (pUHAHCOBble 00s13aTelbCTBA MEPBOHAYAILHO OLEHHBAIOTCS [0 CHpaBeiyIMBOMN
CTOMMOCTH. TpaH3aKIIMOHHBIC M3IEPKKH, HANPAMYIO CBA3aHHBIC ¢ MPUOOPETEHHEM HITH BRITTYCKOM (PHHAHCORBIX
AKTMBOB M (MHAHCOBBIX 0Os3aTenbeTB (KpoMe (WUHAHCOBHIX aKTHBOB M (PMHAHCOBLIX 00S3aTENLCTB,
OTpajkaeMBbIX M0 CIPABEJIMBOH CTOMMOCTH Yepes NpUObIIH WM YOBITKH), COOTBETCTBEHHO YBEIMYMBAIOT M
yMEHBIIAIOT CIPABEUIMBYIO CTOMMOCTh (DMHAHCOBLIX aKTHBOB MWIM (DUHAHCOBBIX 00A3aTe]bCTB IpH
[ICPBOHAYATLHOM OPH3HAHMKM. |PaH3aKIMOHNBIC HM3ACPKKM, HANPAMYIO OTHOCSINHECH K NpPHOOpeTeHHIO
(DMHAHCOBLIX AKTHBOB WM (DHHAHCOBBIX 0053aTENBCTE, OTPAKAEMBIX 10 CHPABEIIMBOM CTOMMOCTH Hepes
IpUOBUIA WITH YOBITKHM, OTHOCATCH HENOCPE/(CTRCHHO Ha npubbliv 1iu yOBITOK.

DunancoBeIe aKTHBLI H (l]l’lliallCOBble 00f13aTe/ILCTBA
Kinacenduranus

[lpu nepBoHaYaNbHOM IpU3HAHMKM (UHAHCOBLIH aKTMB KiaccHbUIMpPyeTcs Kak oueHusaembld nubO 1o
AMOPTU3HPOBAHHOM CTOMMOCTH, JIH00 10 CIIPABE/UIMBON CTOMMOCTH Yepes3 NPOouHH COBOKYITHBIH 10X0/1, 11O no
CripaBe/UTMBOH CTOMMOCTH Yepe3 MPHOBLIL WK YOBITOK.

(DUHAHCOBBIA AKTMB OLIGHMBACTCS 110 AMOPTU3UPOBAHHOM CTOMMOCTH TOILKO B CIIyYae, €c/Ii OH OTBedaeT 006oum
HIDKECEAYIOUMM YCIIOBHAM H HE KIacCH(pHUIMpoBaH MO YcMOTpeHMIO KoMmaHHMM Kak OLEHMBaeMbIH II0
Crpase/UIMBOH CTOMMOCTH Hepe3 NpUObUIL MM YOBITOK:

. AKTHBE YAEPKHMBAECTCH B paMKax 6H3HCC—MO£{BJ’[H, LEJIBEO KOTOpOﬁ SABJACTCA YACPKAHHUE AKTHBOB AJIA
MOJIYHCHHA IPEAYCMOTPEHHEIX HOTOBOPOM IOTOKOB NCHEIKHBIX CPCACTE; U

® JIOFOBOPHLIMH YCIIOBHAMH Cbl/IHaHCOBOFO aKTHBa INPEAYCMOTPEHO BO3SHMKHOBEHHEC B YCTAHOBJIEHHBIC
CPOKH TOTOKOB JEHCKHBLIX CPEACTB, NMPEACTABIISIOLIMX cob0H HCKITIOUHTENLHO BBIILIATY OCHOBHOH
CYMMBLI 0JATa U IPOLCSHTOR, HAYHCACHHBLIX Ha HETIOralliCHHYHO 9acThb OCHOBHOM CYMMBI.

HOJIFOBOl‘;i HHCTPYMEHT OLIEHHUBACTCA 110 cupanemmnoﬁ CTOMMOCTH HEPE3 HquHﬁ COBOK_YHHLIﬁ J0X0[ TOJIBKO B
CJIyqdac, €Clii OH OTBCYacCT oboum HWKECIIEAYIOINHM YCIIOBHUAM H HE KﬂaCCHCbl/ILIHpOBaH o YCMOTPEHHIO
KOMIIAHMM KaK OlICHHBACMbIH 110 CI]paBCﬂHI/IBOI;'l CTOMMOCTH Yepes HpHﬁbIJIB HITH yﬁb[TOKZ

® AKTHB YAEPHKHBACTCA B pPaAMKax 6H3IICC-MOH,CJIH, Heab KO'I'OpOﬁ JOCTUTaeTCsd KakK IIOCPEICTBOM
HOJIYYEHUA MPEAYCMOTPCHHBIX JIOIOBOPOM IIOTOKOB JICHEXKHBIX CPEJICTB, TAK W IIOCPEJICTBOM ITPOJAAMKH
(pMHaHCOBb]X dKTHBORB; 1




® JOroBOpHLIMH YCJIOBHAMH CI'JI’IH&HCOBOTO AKTHBA INPEAYCMOTPEHO BO3HWKHOBEHHE B YCTAaHOBJICHHLIE
CPOKH IOTOKOB JCHCHKHLIX CPEACTB, IIPEICTABIIAIONINX coD0M MCKIKYMTETLHO BBITIIATY OCHOBHOH
CYMMBI IONTra ¥ NPOICHTOR, HAYUCIIEHHBIX HA HCIOTAlICHHYIO YacTh OCHOBHOH CYMMBI.

[To monrossim (IJHHHHCOBLIM AKTHUBAM, OIICHUBACMBIM I10 CHpaBeHJ’IHBOﬁ CTOMMOCTH 4HEpPE3 I'IpOT-IHﬁ COBOKyHHLIf:l
[HOXOM, HpH6I:IJ'[I’I 44 }/6IJTTKW TIpH3HAIOTCA B COCTABE ITPOYErO COBOKYIIHOTO JIOX0/1a, 33 MCKIIHOYEeHHEM CIeAYIOUINX
CTaTeﬁ, KOTOpPBIE NpPHU3HAIOTCH B COCTaRBE HPH6BIHH Ui y6|>m<a TakK K€, KaKk H IIO (bI/IHaHCOBBIM AKTHRBRAM,
OLUEeHHBAEMEBIM 110 aMOpTMSHpOB&HHOﬁ CTOUMOCTH.

L IIPOLUEHTHBIC NJOXO/bl, PACCYMTAHHBIC ¢ UCIIOIIL30BAHHUEM METOHA S(i)q)CKTI/IBHOlL;I l'IpOHGHTHOf/II CTABKH,
®  OKHHAACMbIC KPECAUTHEIC yﬁbITKH H BOCCTAHOBJICHHBIC CYMMBI }/GHTKOB or OGGCLLGHCHHH; "
° IlpHGle’Il/l I }/6LITKH OT U3MEHEHHWA BAIIIOTHERIX KYPCORB.

[Ipu mpekpamenky 1pU3HAHKS JIOJITOBOTO (PUHAHCOBOIO aKTHBA, OLEHUBAEMOTO TI0 CHPABEUIUEON CTOMMOCTH
HEpe3 NPOYMH COBOKYIMHBIN JI0X0/(, HAKOIIEHHBIC NPHOLUIL MM YOBITOK, paHee [IPU3HAHHBIE B COCTABE IIPOYEro
COBOKYIIHOIO [0XOMA, PEeKIACCHPHUIMPYIOTCS W3 cocTaBa COOCTBEHHOrO KANMTANA B COCTAB NPHOBLUIM WIIH
yOBITKA.

HPH MNEPpBOHAYAIIEHOM TIPH3HAHHH HE PEAHA3HAYCHHBIX IJIs TOProBiIH HHBCCTI/ILIHI\;{ B JIOJICBLIC HHCTPYMEHTLI
KomIianus MozkeT no CO6CTBGHIIOM)/ YCMOTPCHUIO [IPUHATEL PCIICHHE, bes IpaBa €ro HOCHC,H}/I-OMGH OTMCHEI,
0 IpCACTABJICHMM ITOCHENYIOMIHX H3MEHEeHHIH Cl'[paBC,HHHBOﬁ CTOUMOCTH HMHBECTHIMH B COCTaBe Inpoucro
COBOKYITHOIO H0Xo0ja. HHHHBIIL& BL]ﬁOp IIPOM3BONMTCA 1A KaXKJI0H WHBECTULIMH B OTOCIBHOCTH. [lo Takum
[10JIEBBLIM HHCTPYMEHTaM NPUOBIUTH 1 YOBITKH HHUKOT 1A HE peKIAcCUDUIHPYIOTCS B COCTAB NPUObLIM WK YOLITKA
3 Oﬁ@CLlﬂHEHl/IE B COCTaBC IlpH6leIH HITH berrKa HE IPH3HACTCH. HHBH,I[CH,I[I:I NPHU3HAKOTCA B COCTABE HpMﬁbIﬂM
HUITH y6bm<a, KpoMe Cliyvacs, Korja O4CBHIAHO, YTO OHH IIPCACTABIIAIOT coboit BO3BpAT 4aCTH HepBOHa‘-IﬁJIbHDﬁ
CTOMMOCTH MHBCCTHLHWH, W B 9TOM CJIy4a€ AMBUACHIBI NPH3HAKOTCA B COCTABE IPOYETO COBOKYITHOIO 10X0/1a.
[Ipy BBIOBITHH HHBECTHIIMYM HAKOTUICHIBIC NPHOBUTH M YOBITKY, IPHU3HAHHEIC B COCTABE MMPOYEro COBOKYITHOIO
110X0/1a, IICPEHOCATCA B COCTaB HCpaCl’lpe,ZLEIIC}IHOﬁ l'IpI’IGBUII/l.

Bce npoune GUHAHCOBBIE aKTHBRBI KIACCH(PHIMPYIOTCS KAK OICHHBAEGMEIC 1TO CIIPABEIIMBOM CTOMMOCTH Hepes
NPUOBLIL MK YOBITOK.

Kpome Toro, npu nepsosavasbuoM npu3Hanuu Komnanus MokeT 10 cOOCTBEHHOMY YCMOTPEHMIO
Kiraccupuuuporats, 6e3 mpapa nocyeayiouei pexnaccudukanyy, GUHAHCOBLIH akTHB, KOTOPbLIE oTBeuaeT
KPUTEpMAM Ul OLEHKH 110 aMOPTU3MPOBAHHON CTOMMOCTH MJIM 110 CIIPABEIMBOM CTOMMOCTH 4epes IpoUHil
COBOKYMHBIM JOXOJ, KaK ONCHWRAEMbIH 110 CIIPABEUIMBON CTOMMOCTH 4Yepes NpubhUlh WM yObITOK, Clii 3TO
103BOJIAT YCTPAHMTE MJIM 3HAYMTENBHO YMCHBIINTE YU€THO® HECOOTBETCTBHIE, KOTOPOE HHAYE BO3HUKIIO Obl.

Ouenka OH3HeC-MoaeIu

{oMnauus HPOBOJAWT OLEHKY Leiu OM3HEC-MOJIeNIM, B PaMKaX KOTOPOH YACPKHMBACTCH aKTHB, HAa YPOBHE
10pTdens GUHAHCORRIX WHCTPYMCHTOR, MOCKOILKY 3TO HAWIYUIIHM 00pasoM oTpaskaer criocad YrparmeHus
DH3HECOM M TO, KakuM 00pazoMm umH(bOpMALMs [PEACTABISCTCS PYKOBOACTBY. KoMmmaHuedl aHaiuzupyercs
CIIEAYIOUIAs HHDOPMAIUS:

® [IOJMTHKM M LIeJIM, YCTALOBICHHLIC Ul YNpaBleHHs NoprdeneM, a TAKKe pealM3alusi YKa3aHHbIX
MOJIMTHK Ha MpakTHke. B 9acTHocTH, OpMEHTHpOBaHa JIM CTPATETHs YIPABJICHWS HA IIOILy4eHHe
NPOLEHTHOrO  10X0/1a, MPEyCMOTPCHIOIO JOroBOpOM, IOJACPXKAHHE ONPEIEICHHOH CTPYKTYpbl
NPOLEHTHBIX CTABOK, 00ecleueHHe COOTBETCTBHS CPOKOB ITOrallleHHs (PHHAHCOBBIX AKTHBOB CPOKaM
rnorauieHns (UHAHCOBBIX 00M3aTC/IBCTB, UCIIONB3YEMBIX A8 (PHHAHCUPOBAHUS JAHHBIX AKTHBOB, WITH
PEAIM3ALIMIO TIOTOKOB JICHEKHIBIX CPEICTB [I0CPEICTBOM IIPOIAXKH AKTUBOB;

®* KakuM 00pazoM OlIEHMBAETCs pe3y/ITATHBHOCTH TOpThens W kakuM oOpazom 3Ta HHpOpMalus
JOBOJHTCA A0 cBe/leHHs pykosoacTa KoMnanuu;

®  DHCKHM, BJAMSAIOWIMC HA PE3YJILTATUBHOCTL OW3Hec-MoJeny (M (UHAHCOBBIX AKTUBOB, YIEPKHUBACMBIX B
pamKax 31oif GU3HEC-MOJICIIN), ¥ KaKuM 00pa30M OcyIIecTBIIseTCs YIpaB/leHUe 3TUMU PUCKAMU;

® KakMM O00pa3oM OCYIIECTBISICTCS BO3HATPaKJCHMC MEHE/UKEPOB, HANPHUMEp, B3aBMCHT JH 3TO
BO3HATPAXNKACHMEC OT CIPABCUIMBOM CTOMMOCTH YKa3aHHbIX AKTHBOB MJIM OT IIOJYYEHHBIX I10 AKTHBAM
IPEeYCMOTPEHHBIX JOrOBOPOM IIOTOKOB JICHEIKHBIX CPEJICTB; U




®  4acToTa, 00BEM M CPOKM IIPOJANK B MPOIIIIBIX [ICPHONAX, IPUIHHB] TAKUX NPOMIAK, A TAKKE OXKUIAHHS B
oTHolIeHHH Byymiero yposhs npojak. Oanako mudopmanus 06 ypoBHAX NPOJAK paccMaTpHBASTCS
I€ H3OJMPOBAHHO, & B paMKax C/HHOIO IEJOCTHOrO aHalM3a TOro, KakuM o0pa3oM AOCTHraercs
sasirieHnas Kommanuei Leib yrpasienus GUHAHCOBBIMH aKTUBAMHE, U KAKMM 00pa3oM peaiu3yioTes
JCHEHKHLIE TIOTOKH.

(DUHAHCOBLIE AKTHBLL, KOTOPbIC YACPXHUBAIOTCH JIJI TOPTOBJIH, WITH YTIPABRICHHAC KOTOPBIMH OCYILECTBIIACTCA H
PE3yJIbTaTHBHOCTE KOTOPBIX OICHHBACTCH Ha OCHOBE cnpauemmﬂof»i CTOMMOCTH, OIICHHBAKOTCA TI0
CHpaBﬁHﬂHliOﬁ CTOUMOCTH 4eEpe3s ['1p146bIJIb Ui YGLETOK, MOCKOJIBKY OHM HC YICPKHBAIOTCA HH C LEJIBID
[OJTY4YEHHA TIPENYCMOTPCHHBIX JOIOBOPOM IIOTOKOB JIEHEXKHBIX CpPEJICTB, HM C LEIbIO KAK MOJIYYECHUS
IpCAyCMOTPEHHLIX JOTOBOPOM MOTOKOB JIEHEHKHLIX CPCIUCTB, TAK M [IPOLAXKH (l)PIHaHCOBbIX AKTHBOB.

OHGHK& TOro, ABMAIOTCA JIH IPENYCMOTPEHHBIC JTOTOBOPOM JICHCKHBIC TMOTOKH HCKIIHOYHUTCIBHO BbIIIJIATOM
OCHOBHOM CYMMEIL H IIPOLCHTOB.

/s nesneH JanHol OLEHKM «OCHOBHAA CYMMAay» OlLPCACHACTCH Kak CHPABCUIMBAA CTOMMOCTb (HMHAHCOBOIO
AKTHEA [IPH €ro NepBOHAYaibioM NpH3HAHMH. «l[poHenTe!» ONMpeaensAroTes Kak BO3MENICHHE 33 BPEMEHHYIO
CTOMMOCTD JICHET, 38 KPEIWTHRIA PUCK B OTHOIIICHHHM OCHOBHOW CYMMEI, OCTAIOIIEHCH HeIOrallCHHOM B TeYeHME
ONpeIeNIeHHOr0 NepMOaa BPEMCHH, M 3a JAPYIMe OCHOBHBIC PUCKM W 3aTPaThl, CBA3aHHBIE ¢ KPEAMTOBAHMEM
HAINPUMEP, PUCK THKBUIHOCTH U aJIMUHUCTPATHBHBIE 3aTPAThI), 4 TAKKE MapXKy UpMObUIM.

[Tpu oneHKe Tore, ABJISIOTCH JIM IPEAYCMOTPEHHbIE JIOFOBOPOM JAeHEKHBIe NOTOKM HCIUTIOYUTENIBHO BhIILIATAMU
DCHOBHOW CYMMbl M IIPOLEHTOR Ha HENOIallleHHYI) 4acTh OCHOBHOM cyMMel («kpurepuil SPPly»), Komnanus
MHAITM3UPYET JOrOBOPHEIC YCIOBUS (PHHAHCOBOIO MHCTPYMEHTA. DTO BKIOYAET OLEHKY TOIO, IPEyCMOTPEHO
1M YCJIOBUAMH JIOTOBOpa 10 (PUHAHCOBOMY AKTHBY Kakoe-TH0O0 YCIIOBHE, KOTOPOe MOXKET H3MEHHMTb CPOKH MITH
CYMMY IOTOKOB JIGHENKHBIX CPEJICTB N0 JOIOBOPY Tak, uTO (DMHAHCOBBIM aKTHB He OyJeT YAOBIETBOPSTH
aHanu3upyeMomy Tpebosanmio. [pu nposeneniu ouenku KoMrianys npyuHuMaeT BO BHUMAHKE:

®  YCIOBHBIC COOBITHS, KOTOPBIEC MOTYT M3MCHHTH CPOKH FITH CYMMY JICHEKHBIX TOTOKOB;

e yciloBHs, uMetoue aqext peruara (Jiesepensk),

e YCIORHS O JIOCPOUHOM IMOTANICHHM U IIPOJIOHTAIIMH CPOKA JICHCTRHI,

®  YCIIOBHA, KOTOpBIe orpaHuuusaiorT Tpebopanus KoMmnaHuy NeHEKHBIMH [IOTOKAMH OT OTOBOPEHHBIX
aKTHBOB (Hanpumep, (PMHAHCOBLIC aKTHBLI Oe3 Npara perpecca); U

®  YCIIOBUS, KOTOPLIE MPUBOMAAT K U3MEHSHHIO BO3MEIIEHH 32 BPEeMEeHHYIO CTOMMOCTD JGHEr;

e Hanpumep, IIepecMOTP IPOLIEHTHBIX CTABOK HA IIEPHOMYECKOH OCHOBE.

Pexnaccupuranms

raccuukanys HUMHAHCOBBIX aKTUBOB II0C/E I[IEPBOHAYAIBHOIO MPU3HAHKWSA HE M3MEHSETCH, KPOME Kak B
1epHoe, clleayronem 3a TeM, kak KoMnaHus M3MeHsieT cBOo OU3HeC-MOIe/Ib 110 YIIPABJICHHUIO (JUHAHCOBBIMU
IKTHBRAMU. KOMITaHHS JODKHA peKTacCHQUIMPORAThH (PWHAHCORBIE aKTHREI TOJBKO B TOM Cilydae, eclid OHa
faMeHHIIa DU3HEC-MOIE)lb, HCTIONBIYEMYIO Ul YIPARIEHUs >TrMu QUHAHCOBRIMK akTusamu. OxuraeTes, 4To
TaKkue U3MEHeHHUs OYIYT MPOMCeXOIuTh KpaiiHe peaxo. llonobHble H3MeHeHNs JO/DKHB] OMPEAEnsIThCs BhICUINM
pykoBoJiIcTBOM  KoMnanuu Kak Clie)cTBME BHEIWIHHMX WM BHYTPEHHHX HM3MEHEHWH M JIOIGKHBI OBITh
BHAUMTENIBHBIMH JUIs flesTeabHocTH KoMnaHMH W OYEBMIIHBIMM JUlsd BHEIIHMX CcTOpoH. CoOTBETCTBEHHO,
3MeHEeHHe el GusHec-mojend KoMmaHuH MOsKeT HPOMCXOAMTE TOrMa M TOBKO Torpa, xoraa Komuanms
HauHeT MM IPEKPATHT OCYIICCTBJISATL TY WIM MHYIO JCSTEILHOCTb, 3HAUYHTENLHYIO II0 OTHOLICHHID K €€
bIIepalisiM, HaIlpuMep, KOTAa HMeNno MecTo mnpuobpereHue, BbIObITHe MM npekpamenue Komnanued
DIIpele/ICHHOTO HanpasieHus Ouzteca.

PuHancoBbIC 0083aTEILCTBA

KoMnanus KiaccHpuumpyer CRoM (hpMHAHCOBRIC O0S3aTEILCTBA KAK OLEHHBACMBIE 110 AMOPTH3MPOBAHHON
troumocTH. Knaccudukalpis GuHaHCOBBIX 00A3aTEILCTB 110CJIE UX NEPBOHAYAIIBHOIO NPU3HAHMS HE IOICHKHUT
H3MCHEHHIO. :




I'Ipelcpa[uemle P3N
DuHAHCOBLIE ARTHBEI

Komnauus 1pekpamaer npusnanue GUHAHCOBOTO aKTWBA B TOT MOMEHT, KOTZA MCTEKACT CPOK AeHCTBMS
[IPCayCMOTPEHHBIX IOFOBOPOM I1PaB HA [OTOKM JIEHEKHBIX CPEJICTB OT 3TOIr0 aKTHBA 1100 KOrjla OHA repejaeTt
[IpaBa HA MONYYSHHE [IOTOKOB JICHEXHBIX CPEJICTE OT 9TOr0 aKTHUBA B Pe3yNbTaTe CHEJIKU, B KOTOPOU APYroi
CTOPOHE MEPE/aloTCs 1IPAKTHYECKH BCE PHMCKH M BLIMOALL, CBA3AHHBIE C TPAaBOM COOCTBEHHOCTH HA ITOT
(bvrancoBEIf akTHR, MK B KOTOPOH KOMNAaHMs Hi [epesiaeT, HU COXPalseT NPAKTHYECKH BCC PHCKH M BBITOJ(bI,
CBSA32HHBIC C MPaBOM COOCTBEHHOCTH Ha 3TOT (JMHAHCOBBI AKTHB, U HE COXPAHAET KOHTPO/b Hajl HAHHLIM
(PHHAHCOBLIM AKTHROM.

| [pr npexpaiieniy npusHanHs (PUHAHCOBOIO aKTHBA PA3HUIA Mexly 0alaHcoBOi CTOMMOCTBIO aKTHBA (MM
DaNaNCcoBOM CTOMMOCTBIO, PACIIPE/ICJCHION HA HACTL AKTHRA, IPU3HAHHE KOTOPOH NPEKPAaIieHo) # cyMMoi (i)
[0y 9CHHOI0 BO3MELIEHNA (BKIIOYAA BEIMIMHY [OJIYHCHHIOIO HOBOIO aKTHBA 38 BEIYETOM BEJIMYMHE] IPUHATOIO
ia ce6sa Hooro obasarensersa) v (ii) 060N HAKOIICHHON NPUOBLIM WM YOBITKA, KOTOPhie GBUIN NPU3HAHEI B
COCTABE MPOYEro COBOKYIHOrO A0X0/1a, IPU3HACTCH B COCTABE NPUOLUTH UITH YOBITKA.

ITrobas HakonyeHHas cyMma NpUOBITH/YOBITKA, 1IPU3HAHHAS B COCTABE NPOYEr0 COBOKYMHOIO JIOXOMa, IO
OJICBLIM MHBECTHIIMOHHBIM  HeunbiM  OymaraM, KiaccH(UUHMPOBAHHEIM 1O YeMOTpeHuio Komianud B
KATErOPHIO ONEHKM 110 CHPABEUIMBOH CTOMMOCTH 4Yepe3 TPOYMH COBOKYIUHBIA JIOXOMA, HE MOMJIEHKNT
DEKJIACCUPUKAIINM B COCTAR IPHOBLUIM MM YOBITKA [IPU NIPEKPAICHAN NIPU3HANKS TAKHX LEHHBIX OyMar.

Kommanus 3aKkiouaeT CHENKH, MO YCNOBUSM KOTOPHIX IepejaerT IPU3HAHHbIE B OTYeTe O (MHAHCOBOM
TOJIOXKEHMH AKTHBBI, HO NP 3ToM JHOO coxpanser 3a co0OH BCEe WM NMPAKTHYECKH BCE PUCKH M BBICOJDI,
CBA3AHIbIC ¢ IPABOM COOCTBEHHOCTH HA IIepeAalllbie AKTHBLI, JTH00 HX Y9acTb. B TAKHX clydasx He POMCKOIUT
TpEeKpAICHNs NMPU3HAHKA B YYETE IICpealibIX akTUBOR, [IpuMepaMu Takux CAETIOK ABISFOTCS MPEOCTABICHHE
5 3aeM LieHHBIX OyMar u caenmin « PEITOy.

B CACIIKax, B KOTOPbIX Komnanmst i COXpaHACT 34 COGOﬁ, HU IIEpeHaeT NPakTHYECKH BCE PUCKH H BERIIOOEI,
PBASAHHBIC C IIPABOM cOBCTBEHHOCTH Ha (bI/IHaHCOBbII:’] AKTHB, 1 COXPAaHACT KOHTPOJIb Hal IEPEIAHHLIM aKTUBOM,
pHA I1POJOJDKACT NPU3HABATE aKTHRB B TOMH CTCIICHH, B KOTOPOE”I COXpaHHla 3a coboi Npoao/LKaroieecs y4acTue
3 AKTHBEC, OIIPCALIIACMOC KaK CTCIICHb NOABCPIKEHHOCTH. Kommanuu PHUCKY U3MCHEHHS CTOMMOCTH IEPCIaHHOIr0
WKTHUBA.

tbunancoskie 00s12aTE/ILCTRBA

Kommannas IIpeKpalacT HpH3IHaHue (bunaucouoro 0bs3aTeNLCTRA B TOT MOMCHT, KOrjga HCIIOJHAIOTCA MITH
QHHYIIUPYIOTCS €€ 0DI3aHHOCTH 110 COOTBCTCTBYIOLICMY JIOIOBOPY MIIK MCTEKAET CPOK UX JEHCTBHSL.

Mopudnranus yenosuii punancoBbIx aKTHBOB H (PHHAHCOBBIX 00S3aTE/ILCTE
MunancoBble AKTHBbI

Scim yesosus pUHANCOBOIO aKTHBA W3MeHstoTes, KoMIaHus OLEHHBAET, OTIMYAKOTCS JIM 3HAUUTEILHO MOTOKH
ICHEKHBIX CPEJICTB 110 TAKOMY MOAMGHUMPOBAHHOMY aKTHBY. ECIM NOTOKM J€HEXKHBIX CPEACTB OTIMYAIOTCH
HAYUTEILHO («3HAUMTEIBHAS MOJM(HKALMS YCIIOBUIAY), TO CYMTACTCH, YTO NpaBa Ha IIPelyCMOTPeHHbIe
JIOTOBOPOM TIOTOKH JCHEIKHBIX CPCICTB 110 NEPBOHAYAILHOMY (MHAHCOBOMY aKTHBY HMCTekid. B sTom cnydae
IPU3HAHKE IIEPBOHAYATILHOIO (DHHAHCOBOIO aKTHERA IIPeKPALIAeTCs, U HOBBIH (PHHAHCOBLIN AKTHB PU3HAETCS B
yuere 1o cupapeUIMBOH CTOMMOCTH IUIOC COOTBETCTBYIOIIME 3arpaThl 110 cielike. [lojiydeHHble CyMMBbI
KOMHMCCHOHHOTO BO3HAIPAXK/ICHHMS, BOSHMKIIME B paMKaX MOAM(UKALMM, NPU3HAIOTCH B y4eTe CIIeAyIOLHM
Bpazom:

L3 Ty e

® CYMMBI KOMHUCCHOHHOIO BO3HAIPAXJICHHA, KOTOPLIC YYHUTBIBAKOTCH IPH OLPEHCIICHHUA CI]paBC,LUIHBOI:’I
CTOMMOCTH HOBOT'O aKTHBAa, a TaKKE CYMMbI KOMUCCHOHHOTO BO3HAI DANACHHUS, ITPEACTABIIAIOIIAC coboi
BO3MCLICHHE COOTBETCTBYIOIUMX 3aTpar IO CJCJIKE, BKIIIOYANOTCA B NEPROHAYAIILHYIO OIICHKY 3TOrO
AKTHBA; U

® HNpo4YKue CyMMbl KOMHUCCHOHHOI'O BO3HATPAXKICHHA NPH3HAKOTCA B COCTaBe HpId6I:IJ'[I/l nin YGLITKH Kak
HacThb [lpHGbU]H Hiu YGHTK?]. OT NPCKpalCHrsd NPpH3HAHMA.




M3meHenust BEMUYMHBL TIOTOKOB JIGHEKHDLIX CPEJCTB MO CYIIECTBYIOMUM (UHAHCOBLIM AKTHBAM  HIIH
(buHaHcOBBIM 00s3aTeNILCTBAM HE CUHTAIOTCH MoaMbMKAIMeH YCIIOBHM, €CIH OHHM SBISIOTCS CIEICTBUEM
TeKYIMX YCIIOBHH JOTOBOPA.

KoMmasus npoBoauT KOAHYECTBEHHYIO M KAYECTBEHIYIO OLEHKY TOrO, SBIACTCS M MOAM(HUKALMA YCIORMiL
BHAYHTCNLHOW, T.€. Pasin4alorcs JIM 3HAYMTENBHO IOTOKHM JCHEKHBIX CPE/ICTB MO TepBOHAYAILHOMY
(DMHAHCOBOMY aKTHBY M TOTOKM JCHEKHBIX CPEACTE 10 MOJU(GUIMPOBAHHOMY HIH 3aMEHHBLIEMY €r0
(buHancoBOMY aKkTHBY. KoOMMamus IPOBOAMT KOJIMYECTBEHHYIO M KAUECTREHHYIO OLEHKY HA [peMeT
BHAYHTE/ILHOCTH MOJIM(HKALIMK YCIIOBUI, aHAIU3UPYS KauecTBeHHbIC (AKTOpPhI, KOJIMYECTBEHHBIE (DAKTOPhLI U
COBOKYIHBIA 3Q(GEKT KauecTBEHHBIX W KOJIMYECTBEHHBIX (AKTOPOB. ECIH IOTOKM JIGHEKUBIX CPEeiCTB
BHAYHUTEIIBHO OTIMYAIOTCA, TO CUMTAETCA, UTO IPABA HA NPEJYCMOTPEHHBIE AOTOBOPOM MOTOKH JEHEKHEIX
CpescTs 10 TepBoHaYanbHOMY (UHAHCOBOMY akTHBY HcTewtd. lpu mposemenun nannoi onenku Komnaunus
PYKOBOACTBYETCS YKA3AHHMAMH B OTHOIUEHMM IPCKPAIICHUS IpHU3HAHUS (PUHAHCOBBLIX 00A3aTENBCTE TI0
AHATIOTHU.

Komnianns npuXOAMT K 3aKIIOYCHHIO, YTO MOAM(UKALMS YCIOBMM SBNAETCS 3HAYMTESHLHON Ha OCHOBAHMH
CIIeTYIOIINX KAUeCTBEHHLIX (PAKTOPOR:

®  H3MEHEHHE BATIOTH (PUHANCOROIO AKTHUBA;

®  W3IMEHEHHE THIIA 00eCIIeHeHHs WK IPYTHX CPEJICTB TMOBLINICHUS KAYeCTBA aKTHBA;

® U3MEHEHUE YCIOBMH (UIAHCOBOI'O aKTHBA, NPHBOJALIEE K HECOOTBETCTBHIO Kpurepuro SPPI
(narnpumep, nobasieine yCIOBUS KOHBEPTAIMK).

Ecnn mopudpukanus obyciiosieia GUIIAICOBLIMY 3aTPYAHEHHSIMHA KOHTPAareHTa WA SMHUTEHTA, TO LE/IbIO TAKO#H
MOJIM(DHKALMH, KaK IIPABMIIO, ABIACTCS BO3MCILCHNE B MAKCHMAIBHO BO3MOKHOM CyMME CTOMMOCTH aKTHUBa
COTTIACHO TIEPBOHAYaIbHBIM YCIIOBMAM JOrOBOpa, a HE co3/laHue (BBIZIAYA) HOBOTO aKTHBA A YCIOBHAX,
HAYUTENBHO OTITHYAIOLMXCS OT 116PBOHAYAIIbHBIX.

Fcnn Komnanus mianupyer mMoxuduumpoBath GUHAHCOBBIN aKTHB TAKHM 00pa3oM, 4TO 3TO NPHUBENO Obl K
TPOIEHHIO YACTH TTOTOKOB JICHCKHBIX CPE/ICTR, IPEJlYCMOTPEHHBIX IEHCTBYIONIMM J0TOBOPOM, TO OHA JIOJDKHA
IPOAHAIMBUPOBATH, HE CIICJYCT JIM CIMCATh YACTh OTOIO aKTHBA JO IPOBeAEHHS MOIAM(PHUKALKH (CM. HHKE
IOJIUTHKY B OTHOIIGHUH CITHCAITHSA).

JlaHHbIH NOAX0/ OKA3LIBACT BIMSIHHE HA Pe3YJILTAT KOJIMYECTBEHHOM OLEHKH H MPUBOJIUT K TOMY, YTO KPHTEPUH
JUIsSt TIpEeKpalienys IIPU3HAlKs COOTBETCTRYIONIEro (MHAHCOBOrO aKTHBA B TaKWX cCliydasx OOBIMHO HE
tobmonatoTes. Komnanus Taoke poBOJIMT Ka4eCTBEHHYIO OLEHKY TOr0, SIBASETCH JIM MOAM(HKALMS YOIOBHI
HAYUTENLHOM.

eI MO,L[I’ICI)HI{B.U,HH YCI[DBHﬁ (i)I/llI'dHCOBOFO dKTHBa, OLICHUBAEMOTO I10 aMOpTHBHpOBaHHOﬁ CTOMMOCTH HWIIH T1O
SIIpaBGHHHBOﬁ CTOUMOCTH 4YCpe3 Hp()'-{Hl:’l COBOK}/HHblﬁ A0XO0MI, HC IIPUBOAMT K [IPCKPALICHHWIO INPHU3HAHKUA 9TOIO
bViHaI-ICOBOFO dKTHBa, TO Komnanus NEPECYUTLIBACT BaJIOBYIO GEUIaHCOBYIO CTOMMOCTEH 3TOro akTHBa C
HCITONIE30BARNEM  TepBOHAYaNbLHON J((MEKTHRHOW NPOIEHTHONR CTABKH IO [JAHHOMY AKTHBY M IIPU3HAECT
BOZHUKIIYIO PA3HUILY Kak I'lplfiﬁhl.]lb WIIH )/'GLITOK or MOIII/I(bI/!KaIII/IH B COCTaBc HpHﬁhUII/I HJIH YGbITKa.

IpumenuTensHo K QHUHAHCOBBIM AKTHUBAM C IUIABAIOICH NPOLICHTHON CTABKON NepBOHadanbHas ddheKkTuBHas
[IPOLEHTHAA CTaBKa, MCIIOJIb3yemas IpH pacuere NpuObBUIM MM YOBITKAa OT MOJM(HKALUK, KOPPEKTHPYETCs ¢
‘TeM, 4TOoOBl OTPAa3WTh TEKYIIMC PLIHOYHBIC YCIOBHS HA MOMEHT NpoBeacHus momudukamuu. Ilonecennsie
$aTpPaThl MIIM YIUIAYCHHBIE KOMHUCCHH M 1TOJIYYCHHBIC KOMHCCHOHHBIE BO3HArPAX/ICHHS, BOZHUKIIIME B PAMKAX
Takol MOJIM(PUKAIMK, KOPPEKTUPYIOT BaJIOBYIO Oa/laHCOBYIO CTOMMOCTb MOAU(MUUMPOBAHHOTO (PHHAHCOBOI'O
QKTHBA M aMOPTH3HPYIOTCS Ha TIPOTSHKEHUH OCTABIICIOCs CPOKa JeHcTBIs MONM(HIIMPOBAHHOIO (PUHAHCOBOI'O
AKTHBA.

CCiM TaKas MOHH@)HK&HHH O6YCJ'IOBJ'[€‘.1!EI Cb]/IIIaHCOBbIMH 3aTPYOHECHHUAMHM KOHTparenTa HWIKW OMHUTCHTa, TO
OQOTBETCTBYHOLIIHE l'[pl/IﬁbUlb HITH y61)ITOI\' HPCACTABIAIOTCH B COCTABE y6b[TKOB oT D600L{6HGHHH. B ocTranbHbIix
JIyqasax COOTBETCTEBYIOUIHC HpHGblﬂb HITH YGBITOK NpeacTapisoICAs B COCTaBC IIPOLCHTHLIX [H0XO0H0B,
PACCHUUTAHHBIX C UCITOJIB30BAHHMCM METO/1a D(beCKT‘HBI{Oﬁ HpOLlCHTHOﬁ CTaBKH.
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Dunancosbie o0s3aTeNILCTBA

Komnanus npekpaijaer npusnanue (QHIHAHCOBOrO 00s3aTC/IbCTBA, KOIJA €r0 YCIOBHS M3MEHSAIOTCH TAKHM
00pasom, 4TO BeNUYMHA MOTOKOB AEHEKHBIX CPE/ICTB TIO MOAM(BUIHPORBAHHOMY 00A3aTeNLCTBY 3HAYUTELHO
mensiercst. B aToM crydae nopoe hpuHaHCOBOE 0053aTe/1bCTBO ¢ MOAUDHUIIMPOBAHHBIMU YCIOBHUAMH HPH3HACTCS
[0 crpaBe/UIMBOH crommoctn. PasHmna mexy 0anaHcOBOW CTOMMOCTBIO TPEKHEr0  (DMHAHCOBOIO
POs13aTENBCTBA M CTOMMOCTBIO HOBOIO (DHIANCOBOro 06A3aTebeTBa ¢ MOAM(DUIMPOBAHHBIMK YCIOBHAMM
[IPU3HACTCS B COCTABE MPUObUIM MK YObITKA. Y IUIa4eHHOE BO3MELIIEHHE BKIIOYAET NEepelaHnbie HehHHAHCORBIE
AKTHEBI, CCIIH TAKOBBIC WMCIOTCH, M NPHHATHIC Ha ceOs 0043aTe/IbCTBA, BKIIOYAT HOBOE MOJH(BHIMPOBAHHOE
buraHCcOBOE 00s3ATEILCTBRO.

KoMnaHust MPOBOINT KONMYECTBEHHYIO U KAUCCTBCHHYIO OLICHKY Ha MPEIMET 3HAYUTENBLHOCTH MOAMpHKAIMK
YCIOBMH, aHATW3UPYd KAauyeCTBEHHbIe (AKTOPBI, KOJIMYECTBEHHBIE (DAKTOPHI W COBOKYNHBIH 3ddexT
KaueCTBEHHBIX 1 KOJIMYECTBEHHBIX (haKTOPOR. KoMIanust NpUXOAMT K 3aKITIOHEHHIO, YTO MOAM(HUKALIMS YCIOBHIA
SBJISCTCS 3HAYMTENIbHOM Ha OCHOBAHMH CIIEYIOUINX KAYeCTBEHHBIX (DAKTOpPOB:

® HM3MCHCHHC BaJIXOTLL i)HHElHCOBOFO O6HB&TCIIBC’I'BH;
®  HU3MEHEeHHE THIIA 00CCIICUCHHA HITH JAPYIHMX CPEACTB IMOBBILICHUA KavyeCTBa dKTHBA,
e jlo0aBieHHE YCIIOBUS KOHBCPTALMH.

JTiist (esiel IPOBEICHHS KOJIMYECTBEHHOM OIIEHKH YCIIOBHS CUMTAIOTCS 3HAYMTEIBLHO OTIIMYAIOLMMUCS, €CIu
IpMBE/IEHHAsA CTOMMOCTL HOTOKOB JEHEKHBIX CPEICTB B COOTBETCTBMM € HOBBIMH YCJIOBMSMM, BKJIIOYAs
BBIUIATEL KOMUCCHOHHOIO BO3HATPAXK/ICHHA 33 BLIYETOM TOJYYEHHOI0 KOMMCCHOHHOTO BO3HAIPaKICHMS,
[IUCKOHTHPOBAHHBIX TT0 TICPBONAYaILHON dQPEKTHBHON IIPOLEHTHOH CTABKE, OTJIMYACTCS MO MEHBIIEH Mepe Ha
10% or AMCKOHTMPORAHHOM TIPUBE/CHHON CTOMMOCTH OCTABIUMXCS I[IOTOKOB JEHEKHBIX CPEICTB 110
[IepBoHavaibLHoMy (BHHAHCOBOMY 00A3aTENBCTRY.

Eciy MOoAM(UKALHA YCIOBHIl (HIAHCOBOro 00A3aTCIILCTBA HE MPUBOAMT K NPEKPALIEHHMIO €ro MPU3HAHMA, TO
AMOPTH3UPOBAHHAS CTOMMOCTh obA3aTeNIRCTEA NePecYUTHIBACTCH nyTeM JUCKOHTUPOBAHMS
MOAM(MHUITMPOBAHHBIX [IOTOKOB JICHCKHBIX CPEICTB 110 NEpBOHAYAILHOM d(PdeKTHBHON TIPOLEHTHOH CTaBKe U
BO3HMKILIAS B Pe3y/IbTaTe pa3HUIA IPU3HACTCS KaK 11pUdbLIL Wik YOBITOK 0T MOMMpUKALMY B cOCTABE IPUOBLIK
i yObITKA.

[IpuMennTe/IbHO K (PMHAHCOBBLIM 00S3aTC/ILCTBAM C IUIABAIOMICH IPOLIEHTHOM CTABKOH NepBoHAavYalLHAas
B(bqZ)CKTVIB}IaH IpoleHTHas CTaBKa, HCIIOJb3YCMasd I[pd pacydeTe HpHﬁLIHH HIIU y6LITKa oT MO,Hl/IC])IrIKaLlI/H/I,
KOPPEKTUPYETCH C TEM, gyTo0bI OTPAa3HTh TEKYHIHUC PLIHOYHEIC YCIIOBHA Ha MOMEHT IPOBEHCHUA MOHH(})HK&IIHI/I.
| Toneceumnsie 3aTpaTel MM YIUIAYCHHBIC KOMHWCCHH, BO3ZHHMKOIMC B paMKax MO,I];HCI)HK&LU/II/I, TNpHU3HAIOTCH B
Ka4eCTBE KOPPEKTUPOBKM 0ajlaHCOBOHM CTOMMOCTH 00f3aTEbCTBA M aMOPTH3HPYIOTCS Ha IPOTSHKEHHH
PCTABIICTOCS CpOKa LICIT{CTBMH MO,U,H@)HIII/IPOB&HHO[‘O (I)I/IHaHCOBOI“O obsA3aTeNbLCTRa IIyTeM Iiepecqera
DdexTHBIONH NPOLEHTHOR CTABKH M0 HHCTPYMEHTY.

Ddecnenenue

Komnanua npu3HaeT OICHOYHLIH Pe3epr IT0/] OXH/IACMbIC KPSUTHBIC YOBITKH 10 CIE/YIOUMM (PHHAHCOBBIM
HHCTPYMEUTAM:

e  (MHAHCOBBIE aKTHBLI, OLCHUBAEMbB] 110 AMOPTU3MPOBAHHON CTOMMOCTH (BKJIIOYas ICHEKHBIE CPEJICTRA
H UX 3KBMBAIEHTHI, CYETA W JENO3MThl B DaHKaX, MHBECTULIMOHHBIE LIEHHBIE OyMard, OLeHUBaeMbIe 110
AMOPTH3UPOBAHHONW CTOMMOCTH, NPOYNEe (JHHAHCOBBIC aKTHBEI);

® JIOArOBbIC (MHAHCOBBLIC AKTHBLI, OLEHMBAEMBLIC IO CIPABEUIMBOH CTOMMOCTH 4Yepe3 Npouui
COBOKYTIHBIH JIOXOJ.

®

llo muBecTHLMSM B HOJIGBBIC HMHCTPYMCHTBI M (PMHAHCOBBLIM AKTHBAM, OLIGHUBAEMBIM II0 CIpPaBeUIUBOM

¢TOMMOCTH Yepes IIPHOBITL UK YOBITOK, YOBITOK OT 00eCLeHEH s He IPH3HAETCA.

KoMmIianua IpH3HAET OLICHOYHBIC PC3CPBLI 110]] CHKMIIACMBIC KPCAMTHLIC YOLITKM B CYMME, paBHOH OKHIACMBIM
KPCAMTHBIM YOBITKAM 34 BeCh CPOK, 3d MCKJIOUCHUEM CJIC/IYIONIMX HHCTPYMEHTOR, 110 KOTOPBIM CyMMa pe3epaa
DYACT paBHa 12-MCCAYHBIM OKUIACMBIM KPCIHTHBIM YObITKAM:




® JIOrOBbIC MHBECTUIIMOHHLIE LIEHHbIC OyMard, UMEIONMe HU3KHH KPeIUTHBIH PUCK 10 COCTOSHMIO HA
OTYCTHYIO JaTy; U

® npoYMe (PUHAHCOBBIC MHCTPYMEHTBI, 110 KOTOPBIM KPCUUTHBIA PHUCK HE TIOBBLICMIICA 3HAYMTENLHO C©
MOMEHTA HX TIEPBOHAYAIbHOIO IIPU3HAHKA.

Komnanus cuMraer, 4ro A0NroBas MHBECTHITMOHHAs (eHHas Oymara MMeeT HU3KUH KpeJuTHbIH pUCK, ecu ee
KPEIUTHBIA PEeHTHHT COOTBETCTBYET OOUICNPUHATOMY B MHpPE OMNpENIeNeHHI0 PEeHTHHTa «WHBECTHI[HOHHOE
Ka4ecTBOY.

12-Mecaunble OXKHMIaeMble KPEMTHBIE YOBITKM — DTO YacTh OMKHMAACMBIX KPEAUTHLIX YOLITKOB BCIEICTBUE
cobuiThii jedonra no GUHANCOBOMY MHCTPYMEHTY, BO3MOXKHEBIX B TeUeHHE 12 MecsLeR mocie OTYETHOM JaThl.
(DuHAHCORBIE HHCTPYMEHTEHI, IO KOTOpeIM mnpusnatores 12-mecsunbie OKY, orHocsTes K (UHAHCOBLIM
uucrpymentam «Craguu 1».

OxmaaeMelc KpeUTHbIE YOBITKH 38 Bech cpok onpeessaiores kak OKY B pesyibsrare BCeX BOSMOKHBIX COOBITUIH
iedonTa 1o GUUHANCOBOMY MHCTPYMEHTY Ha MPOTSLKCIHE BCCTO OXKHIACMOTO CpoKa ero JeHcTersa. GPHHAHCOBBIC
MHCTPYMEHTBI, HE SABJISIOLIMECS NPHOOPETCHHLIMKY MM CO3/1aHHBLIMM KPEIUTHO-00eCLIeHEHHLIMM AKTHBAMH, 110
KkoTopeM npusnatores OKY 3a Beck cpok, oTHocATes K (rHAHCOBBIM MHCTpyMeHTaM «Cramuu 2» (B ciyuae,
CCIIM  KPCAMTHBIH pHCK 10 (PUHAHCOBOMY MHCTPYMCHTY 3HAYMTEJILHO [IOBLICHJICS C MOMEHTa C€ro
16pBOHAYAILHOTO TIPU3HAHMA, HO (DHHAHCORBIA MHCTPYMEHT HE SBISETCH KpeIUTHO-00ecueHeHHbIM) 1 «CTannn
B» (B ciydae, eci GUHAHCOBBIM MHCTPYMEHT SABISETCS KPETUTHO-00ECTIEHSHHBIM).

BHAYMTENEHOE MOBLIINEeNe KpPeJuTHoro pucka

[Ipy OLICHKC TOro, HMEJO JIM MECTO 3HAYHTEbHOE IIOBBINIEHHE KPEIUTHOIO PHCKa 10 (HMHAHCOBOMY
MHCTPYMEHTY € MOMEHTa Cro IICpBOHAYAILHOro NpuzHanus, Kommnamus paccMarpuBaeT 00OCHOBaHHYIO U
[HOJITBEPIKAAEMYIO HHPOPMALIMIO, KOTOPAs YMECTHA U JJOCTYNHA De3 upe3MepHBIX 3aTPaT MIH YCHIINH,

JNeHKa BRIIOYAET KAK KOJIMHECTBCHHYIO, TaK U KAYCCTBCHHYIO HH(I)O]DMB,LIT/I}O, a TAKKS aHaJin3, OCHORAHHEIN Ha
HCTOPHYCCKHUX NAHHEBIX, 3KCI'ICpTHOI>i OIICHKE KPCIHTHOTO Ka4ecTBa H HpOl"HCBHOI;I HHCI)OPM&LIHH.

[.lCJ’Ib OLCHKH 3aKII09ACTCs B BBIABICHUH TOr0, HMEJIO JIH MECTO 3HAYUTEIIBHOC TIOBBIILIEHHE KPEJUTHOTI'O pHCKa
B OTHOILICHHH NO3HIIUH, HO,Z[BCP}KCHHOH KpCAUTHOMY PHCKY, ITOCPCACTBOM CpaBHCHMA

®  BepOATHOCTH JehoJITa 33 OCTARIIYIOCH 4aCTh BCETO CPOKA 110 COCTOAHMIO HA OTYETHYIO AATY; U

®  BepOATHOCTH JiedhoNTa 38 OCTARIIVIOCH YACTE BCErO CPOKA, PACCYMTAHHOH B OTHOIUEHMM JAHHOIO
MOMEHTA BPEMEHU [PH [EPRBOHAYAILHOM [PHUHAHUM IIO3ULMM, IIOABEPKEHHOH KPEIUTHOMY pPHCKY
(CKOpPEeKTUPOBAHHON, €C/IM YMECTHO, ¢ YY4ETOM M3MEHEHMsS OKHMIAHHH OTHOCHTEILHO NOCPOYHOIO
[OTALLIEHHS ).

OI"lpel.IGJICHI/IC TOI'0, UMEJIO JIM MCCTO 3HAYHTEJILIIOE MOBBINICHUC KPCAUTHOI'C PHCKA.

Kpurepuy aiis onpeaesenys 3HaYUTEILHOIO MOBBILLIEHHS KPEIUTHOrO PHCKA BKIIIOYAIOT KaK KOJIHYCCTREHHLIE
M3MEHEHHSI 3HAUSHMH [10Ka3aTelIsi BEpOsSTHOCTH J(e(oiITa, TAK M KaueCTBeHHBIE (DAKTOPLL, B TOM YHCIIE U [IPU3HAK
<OrpaHUYUTENBY 110 CPOKY IPOCPOUKH.

[la ocHOBaHMM HKCHBPTIIOﬁ OUCHKH KPEeIHUTHOI® Ka9eCTBa M, I'/IC BOSMOYKHO COOTBETCTBYIONIETO HCTOPHYECKOIO
PIILITA, Komnanus MOKeT cienatb BbIBOJ O TOM, YTO MMEI0 MECTO 3HAYMUTCIIBHOC IIOBBIMICHHUE KPCIAHWTHOI'O
pUCKa 110 (bldHaHCOBOMy HICTPYMEHTY, €CJIM Ha 2TO YKAa3bIBalOT ONPCAC/ICHHBIC KAYCCTBCHHBIE IOKA3aTeIIH,
HBJIAIOLINECH UHIHUKATOPOM 3HAUWTCIIEHOI'O NOBLINCHMA KPCOUTHOI'O PHUCKA, B(I)Cbel{'l' KOTOPBIX HE MOKET OBITH
CBOCBPEMEHHO BLIABJICH B TIOJIHOHM MEpe B paMKax KOJIMHECCTBCHHOI'O aHaln3a.

Komnanusg Oyuer cunTarTh, YTO KPEMTHBIH PHCK 110 KOHKPETHOH IO3ULMH, NOABEPIKEHHOM KPESIMTHOMY PHEKY,
BHATHTETLHO MOBBICUIICH C MOMCGHTA €€ NePBOHAYATILHOIO TIPHU3HAHMS, €CIIH UMeJIO MECTO CHIDKeHHE HA OJIHY
vin DoJtee) MO3HIIMK BHEIIHNCTO PEHTHHTA ¢ MOMCHTA [ICPBOHAYATLHOTO TIPH3HAHMUA.

B kauccrse COIpaHHUYHTEIIA Komnanus NPEAIIQIOHKHUTE/ILHO  CUYHUTAeT, YTO 3HAYHUTEJIbHOC IMOBLINICHHC
KPEAHTHOIO pHCKa HMMEET MCCTO HE MO3AHEe TOro MOMEHTa, KOrjla KOMHWYeCTBO ,[[Heﬂ npocpoqenuoﬁ
BAJIOJEKCHHOCTH 10 akTuey mpesbimract 30 jmeit. KommuyeetBo fHeH NpocpodenHoOd 3al0KeHHOCTH




ONPEIENAETCs MOCPEJICTBOM II0JICHETa KOJIMYECTBA JUIeH, HAYWHAsA ¢ CAMOI'0 PaHHero JHfA, N0 COCTOSHMIO Ha
KOTOPEIA BBIIUIATA B [OTHOH cymMe He Obliia monydena.

OTC_YTCTBHG pEI»‘:ITI/lHFEi OMHTEHTa Ha MOMCHT IpH3HAHHA ILeI-ll—lOI‘/‘l 6yMaFH UK Ha OTYCTHYIO HaTy HE ABIACTCH
KPUTCPHEM CYIICCTBEHIIOIO YBEAWYCHHUA KPC/IMTHOI'O PHCKa WK 06GCHGHCHHH.

Yposuu rpaganun (peiiTHHrn) KpeIUMTHOIO pHCKA

Komnanms npucsamsaer Kask/10H MO3HIIMH, [OABEPIKCHHOH KPEIUTHOMY PHMCKY, COOTBETCTBYIOIIMH PEHTHHI
KPCLAMTHOIO pHCKa HA OCHOBauMM BHEWHero peiTunra arenrcrs Standard&Poor’s, Fitch Ratings, Moody’s
Investors Services, KOTOPbIC HCITOAB3YIOTCS JIIsl 1IPOIHO3UPOBANMS PHUCKa aedonTa.

PefTHHTH KPEIMTHOTO PUCKA OTIPE/ICNSIOTCS M KaInbpytoTest TakiM 00pasoM, UTo PHCK HacTyruieHus nedoiTa

PACTET 10 SKCIOHEHTE 110 Mepe yXY/UIEHHS KpeuTHoro pucka. Kaxas nosuuus, noasepxeHHas KpeJaTHoMy

PUCKY, OTHOCUTCSl K ONpEJIENeHHOMY PEHTUHIY KPEJIMTHONO PUCKa HA JaTy TMEepPBOHAYAIBHOrO IPU3HAHUS HA

DCHOBAHHMHM MMCIOLICHCS O KOHTpareHTe wid smurente uudopmauuu. 11o3unmm, moaRepsKeHHbe KPeUTHOMY

PUCKY, MOITIENKAT NOCTOSHHOMY MOHUTOPHHIY, KOTOPBIH IpelyCMaTPHBAET aHATH3 CISAYIOUHX IAHHBIX:

e uHpOpManHs, NOJNy4YeHIas B pPe3yibTATe AHAIM3A HA [ECPHOAMYECKOH ocHOBe HH(OPMAlMH O
KOHTpareHTax Wi 3MHUTCHTaX — HANPUMEP, Ay IMpoBanias GHHAHCOBAS OTUETHOCTS;

® [aHHbI€ KPENMTHLIX PCHTHHIOBLIX ArGHTCTRB, MyONMMKAIMK B Ipecce, HHPOpPMaLus 00 H3MEHEHHAX
BHEIIHMX KPCAUTHBIX PSHTHHTOE;

e uH(pOPMAIMS O IUIATEKAX, BKIIOYAs HH(OPMAIIMIO O CTATYCE TIPOCPOUEHHOH 3310/ KEHHOCTH;

e (dakrudeckue M OKHIACMBIC 3HAYWTC/IBIBIC W3MEHEHWs B [OJHTHYECKOH, HOPMATHBHOW W
TEXHOJIOTMYECKOH Ccpejle  OCYILIECTBICHUS JCATENBHOCTH KOHTPAreHTA MM €ro XO3sMCTBeHHOMH
JeSITeNbHOCTH;

® TCKYIUHC M TIPOrHO3MPYCMble H3MeHEHHs (UHAHCOBBIX, SKOHOMHYCCKUX YCIOBHH W  YCIOBH
OCYILECTRIICHMS JICATeNBIOCTH.

er}ll'l'l‘ll0—06€CIIEHEIIHLIC (l)llli AdHCOBBbIC AKTHBbLI

{a Kaxaylo OTYHETHYIO Jary Komnanums IIPOBO/IMT OLICHKY qJHHaHCOBb[X dKTHUBOB, YYWUTEIBACMBIX TIIO
mopmmpouaHHoﬁ CTOMMOCTH, W JOJI'OBbIX ('bl/ll'lallCOBl:I?& dKTHBOB, YHHWTLIBACMBIX II0 CHpaBCL{HI/IBOﬁ
FTOMMOCTH 4epes3 HpOl{Hﬁ COBO}{}/HHBII? A0X04 Ha NPEeIMET MX KPEIUTHOI'O obecleHeHHs. OUHAHCOBBIH aKTHB
HBJIACTCH ((KpC]_lld’l‘HO-0600].[8]'[8]IIH:IM)), Korja rnpoucxaJIiT 0JJHO WK HECKONBKO CO6I::ETI/II71, KOTOPBIC OKa3blBarOT
ICraTHBHOE BIMAHWE Ha PACUCTHLIC 6)/,[1)/L[.[HC IIOTOKH JCHEKHBIX CPEJCTB IIC TAKOMY CEJI/I}-IEIHCOBOM}/ dKTHBY.

CBHJIETEILCTROM KpeauTioro obecueHeHHs (i)l/l[]'d[lCOBOl“O aKTHRa ABJAIOTCA, B YaCTHOCTH, CIEAYIONIMC
]la6J'lI-OJIaeMble JIAHHBIC!

®  3HAUMUTENILHBIC (QUIAIICOBLIC 3aTPYAHCHMS KOHTPAreHTa Wik SMHUTEHTA,

® HapylleHue YCIOBMil JOrOBOpa, TAKOE Kak AChONT WK NPOCPOYUKA IIIATEeKa,

e peCprI{TprBaU\HSI I{OMIIE[HHCI:I erum‘a HIIK aBaHCOBOI'o IuyiarTe’ka Ha YCIIOBHAX, KOTOpre B HHBIX
obcroaTenseTBaX oHa OBl He paccMaTpuBaia;

®  BO3HMKHOBEHHWE BEPOATHOCTH DAHKPOTCTBA MIIM UHOH (PMHAHCOBOH peopraHHu3aliid KOHTPAreHTa, Wil

®  LCUE3HOBCHME AKTHBIIOIO PLIHKA JUIS LeHUO0H OyMary B pesyssTaTe (PHMHAHCOBBIX 3aTPY IHEHHH.

(DUHAHCOBBIN AKTHB, YCIIOBHs KOTOPOIo ObLIIM MEPECMOTPCHBI BCJICACTBUC YXYIAILICHUA CbHHaHCOBOI‘O COCTOAHMNA
KOHTpareHrTa, Kak npaByjio, CHHUTaCTCH KPE,L[H'I‘IIO-O6BCL[8HGHHI:[M, €CJIM TOJILKO HE CYLIECTBYET CBUACTEIILECTBO
TOro, 4To pHCK HEIIOJIYHCHHA NPCAYCMOTPCHHBIX HOrOBOPOM MNOTOKOB JICHEKHBIX CPEJACTB CYLIECTBCHHO
¢HH3UIICHA M OTCYTCTBYIOT JIPYIHC 1IPU3HAKHM 0OCCICHCHU.

ﬂpu OIICHKEC Ha IIpeaAMET KPEIWUTHOIO oﬁecueueﬂm HHBECTHIIMH B TOCYJapCTBEHHBIE 06eraum1 (HHBI@
DUHAHCOBbLIC aK’l‘HBbl), HAOJDKHHUKOM II0 KOTOPBLIM BBICTYIIAET I'OCYHAapCTBO, Komnanus paccMaTpHBacT
¢reryrone (pakTophl:

®  PLIHOYHAS OLICHKA KPE/THTOCTIOCOOHOCTH, OTPAKEHHAS B JIOXOHOCTH ODIHIaLHIA;

. OLICHKH er}LI/ITOClIOCO6IIOCTH, BBITIOJIHCHHLIC pCI\/‘ITHHFOBbIMH arcHTCTBaMHM,

®  CrOCODHOCTE CTPAHLI 1I0JIYYaTh JOCTYII Ha PHIHKY KaUMTAJA UL BBILYCKA HOBOIO JOJITa;

L BCPOATHOCTE PCCTPYKTYPH3ALIMK HOJIra, IPHBOMAANIAA K TOMY, YTO OEPIKATEIH IIOHECYT yﬁblTKI/I B
pesynbTare A00POBOIBHOIO UITH BBIHYKICHHOIO MTPOHICHNS JIONIra;




® HAIWMUMC MEXAHW3MOB OKa3aHWA ME/[yHApOIHOH IOJNEPIKKH, NO3BOJNAIOLIMX 0OECreYuTh TAKOM
CTpaHe HEeODXOAMMYIO TOIIEPKKY B KAYECTBE «KPCAMTOPAa B IOCIHEIHEH WHCTAHLMM», a TaKKe
BBIpKCHHOC B HY6J'[E’Il[HbIX 3adABJICHHUAX HaMEpeHue rocy/1apCcTBCHHbIX opraHoB MW BECOOMCTB
MCHO/IB30BATE OTH MEXAHM3MbL. JTO BKIIOYAET OLEHKY 3(h(OEKTUBHOCTH JeHCTBMS YKa3aHHBIX
MEXaHW3MOB M HAJM4Msl CIIOCOOHOCTH COBMIONCHHS TPeOyeMbIM KPUTEPUSM BHE 3aBHCHMOCTH OT
IMOJUTHYECKOTrO HAMEPEHHS.

PecrpyxrypupoBannble QHHAHCOBBLIE AKTHBLI

B citydac nepecmMoTpa Mo COTJIAIICHHUIO CTOPOH YCJIOBMI (PUHAHCOBOIO AKTHBA HITH MOJH(DHKAINN YCITOBHIM
(MHAHCOBOro aKTHBA, WM 3aMEHBI CYIECTBYIOIEro (PUHAHCOBOTO aKTHBA HOBBIM 110 NpUYKHe (PHHAHCOBBIX
BATPYAHCHUH KOHTPAreHTA NPOBOJMTCS OLIEHKA HA MPEAMET HeOOXOIMMOCTH NPEKPALIEHIs NPH3NAHKUS HTOTrO
(hbHHAHCOBOTO aKTHBA, ¥ OXKUIAEMBIE KPEAMTHEIE YOBITKH OlICHHBAIOTCS CJIE/YIOIIHMM 00pazoM:

e Ecuu oxumaemas pecTpykTypH3als HC NPHBCAET K NPEKPALUEHMIO NPU3HAHUS CYIIECTBYIOUIEro
aKTHBA, TO OKM/IACMbIC 1IOTOKH JCHEKHBIX CPEACTB 110 MOAH(PHLIHPOBAHHOMY (DPHHAHCOBOMY AKTHBY
BIJIIOYAIOTCS B PACUCT CYMM HEJIOIIONYYEHHA JICHEKHBIX CPEJICTB [0 CYIICCTBYIOIEMY aKTUBY.

e Ecm oxkujacmad pecTpyKTypU3allis TPHBE/IET K NPCKPALICHHIO NIPH3HAHUSA CYIIECTBYIOIIEr0 aKTHRA,
TO O¥KHJIAEMast CIIPABC/UIMBas CTOMMOCTD HOROTO aKTHRA PACCMATPHBACTCS B KAYECTBE OKOHYATENLHOIO
MOTOKA JICHEKHBIX CPECTB 10 CYMECTBYIOUIEMY aKTUBY B MOMEHT €ro NpeKpalieHus NpusHanus. Jra
CyMMa BKIIHOUACTCH B pACYET CYMM HEJONOJyUeHHs [EHEeKHLIX CPeNCTB [0 CYIIECTBYIOUIEMY
(punancosomy akTHBY, KOTOpBIC IMCKOHTHPYIOTCS 3a MEPHOJ € OMKHIAEMON [aThl IIPEKpaleHUs
TIPU3HAHMA 10 OTYETHOM JIATHI C UCTIONL30BAIIMEM [IEPROHAYANIEHON (D (DEKTHRHON NIPOLICHTHON CTABKU
10 CYIIECTBYIONIEMY (PHHAHCOBOMY AKTHRY.

OneHka 0:KANAEMBIX KPEIUTHEIX YOLITKOB

OskugaeMble KpPEAWUTHLIC yGLITKH TPEACTARIIHIOT coboi PACUETHYHO OLICHKY KPCIHMTHEIX YGLITKOB, B3BCHICHHBIX
[10 CTEIIEHH BEPOATHOCTH HACTYIUICHUA ne(pom"a. Onu OLEHUBAIOTCA CJIENYHOIIHM 06p330M:

® B OTHOWIEHMM (PMHAHCOBBIX AKTHBOB, HE ABJSIONUIUXCH KPECAHTHO-00ECIIEHEHHBIMH 110 COCTOSHMIO Ha
OTYETHYIO JIATY: KaK NPMBEACHHAS CTOMMOCThL BCEX O/KH/IA€MBIX HEOTIONYIECHHA ACHEMKHDBIX CPCICTE
(To ecTh pazHUIIA MEIKILY OTOKAMH JICHCKHBIX CPECTB, NIPUYUTaOIMMuca KoMnaHum B coOTBETCTBHH
€ IOTOBOPOM, M MOTOKAMM JICHEKHEIX CPCCTE, KOTOpbie KOMITaHUA O:HIAET MONYUHTE);

® B OTHOWIEHMH (DUUAHCOBLIX AKTHBOB, SBISIONIMXCS KPEIMTHO-OOCCIEHEHHBIMH [0 COCTOSHUIO HA
OTHETHYIO JATY: KaK pasiuia MExKay BaJOBOH OalMaHCOBOH CTOMMOCTBIO aKTHMBOB M IPUBEACHHOMN
CTOMMOCTEIO PACUYCTHBIX OYIYIIMX NOTOKOR JCHEKHBIX CPECTR.

()CHOBHBIMH HCXOAHBIMH JTAHHLIMM TIPH OLICHKE O0XWIAEMBIX KPEJIUTHBIX yGLITKOB ABJIACTCA BpeMcHHasd
CTPYKTYPa CACHYIOIIHX NCPCMCHHBIX!

e BepoaTHOCTE Hedounta (nokazarens PD):
e BelM4MHa YOBITKA B ciiyyae nedonra (mokasarens LGD);
® CyMMa [I0J PUCKOM B cityqac jiedonTa (renuunna EAD).

[lannbie nokasatenu Oepyrcst W3 MaTepuaioB MCCeNOBaHWH peliTurrosoro arenrcrsa Moody’s. Onu
KOPPEKTUPYIOTCS € TeM, YT00bl OTPaXkKaTh MPOrHO3HYI0 MHOOPMAIIO, TIPUBEIICHHYIO HUIKE.

Li

Cosjganune BpeMenHO i cTPYKTYpPBI BepositHocTH jedoira

PCHTHHIM  KPEJIMTHOIO PUCKA SIBIAIOTCS OCHOBHBLIMH MCXOAHBIMH JAHHBIMH TIPH CO3JIAHMM BPEMEHHOM
¢TPYKTYPBI BEPOATHOCTH jicoiita JUls NMO3ULHMH, NMOABEPKEHHBIX KpeAuTHOMY pHeky., Kommnanus cobupaer
PBCJICHUS. O KadecTBe OOCTY:KHBAHHS 38JIOJDKCHHOCTH W ypoBHE JedonTa B OTHOLIEHMH IO3WLIHA,
JIOJIBEPIKCHIBIX KPEUTHOMY PUCKY, aHAJIM3HPYCMbIX B 3aBUCUMOCTH OT PEHTHHTA KPEIHTHOIO PHCKA.

Komnanus HCTIONBL3YCT wnc]mpmaumo, IOIIYMCHHYH M3 BHCHIHUX KPENHTHBIX peﬁTHHFOBbIX AréHTCTB.

Komnanus AHAJIM3UPYCT IOJIYUYEHHBIC JaHHBIC JUIS OLICHKHU BEPOATHOCTH /:[cd)on’ra 34 OCTaBIIHKUCS Meproj ajis
IO3ULIMM, T10/IBEPKCHHLIX KPEIMTHOMY PUCKY, M OKHIAHMH MX H3MEHEHHS ¢ TEUCHHEM BpEeMeHH.




Jlannpiit ananus prmovaer B ccOs onpeje/icHHe U KanUOPOBKY B3aMMOCBA3H MEXK/Y M3MEHEHHSMH yPOBHE
neoira U MAMEHEHHAMH KITTOUCBLIX MAKPOOKOHOMHYECKHX (DAKTOPOR, A TAKKE MOAPOGHBIH aHATM3 BIHIHHS
HEKOTOPBIX JApYruX (akTopoB Ha puck jachonra. [To MHeHuio pykopoacTBa KoMnanuu mis GOMBLUIMHCTEA
TO3ULIMI MO/IBEPIKEHHBIX PUCKY, KIIFOUEBLIM MAKPOIKOIIOMHUYECKHM ToKaszaTernem Oyjier poct BBIILL

Komnanus wcenonb3yer 3KCOCPTHOE CYHGICHHE [IPH OLEHKE NPOrHo3Hod wuHbpopmarmu. JlaHnas oLeHKa
OCHOBBIBACTCA B TOM YHC/IC Ha M1I(OPMALMH H3 BHEUIHUX UCTOYHUKOB. KOMIAHMA MCHOJIL3YET HTH HPOrHO3LI
U1 KOPPEKTHPOBKK OTIEHOK BEPOSTHOCTH JehoiTa.

OllpEJIeJleH e MOHNTHIA (QIBCI)OJIT»

(DHHAHCOBLIH AKTUB OTHOCHTCS Komnanuei x (i)l/lHaHCOBb[M dKTHBAM, II0 KOTOPBLIM HaCTYINHUIIO coOBITHE
1eonTa, B CHCAYIOUIUNX CIYYasix:

®  MAJIOBCPOATHO, YTO KPC/IMTHBIC 0Os3aTCILCTBA KOHTpareHTa nepen Kommanueit 6yuyr rnoramens: B
nojaHoM 06seMe 0e3 nupumenenus KoMnanued Takux Mep, Kak peajuzalys 3ajJ0roBoro obecrneueHus
(npu ero HaMU4KUK); WK

®  3aJI0JDKCHHOCTL IMWTCHTA MM KoHTparenTta nepej Kommanued mo AONrOBbIM LEHHbIM Oymaram ©
CHUCTAM M JIeno3uTaM B GaHkax npocpoucta Gosice yem Ha 10 nueid, u Oonee yem Ha 90 gHeH 110 npoYUM
(DUHAHCOBLIM AKTHBAM;

®  [IOABJAETCA BEPOATHOCTL TOrO, YTO AKTHR OYAET PECTPYKTYPH3WPOBAH B pe3ynbTaTe GAHKPOTCTBA
KOHTPAareHTa 1o MNpuuuHe ero HecrnocoOHoCTH TUTATHTE 10 CBOMM 0043aTeNLCTRaM.

[Ipu omenke wacryiwienus cobeitus gedonra no obszarenscTBaM KOHTpareHTa KommaHus yuuThbiBaeT
crieyiolue QakToper:

° KOJIUYCCTBEHHBIC — HalpUMeEp, craryc IIpOCpO'-iGHHOﬁ 3aI0JBKCHHOCTH W HEeYyIUIaTa II0 APYTIHM
obA3aTENECTEAM Hepell Komnanwue#n OJHHM H TEM KC OMHTCHTOM; 4 TaKME
®  HHYH HH@)OpMaL{HE{), ITOJTYYCHHYH W13 cOOCTBCHHBIX M BHCUIHMX HCTOUHHKOB.

Onenka noxazarejucid PD, LGD u EAD

M3-32 OTCYTCTBHsL JIOCTATOMHBIX MCTOPMYCCKHX JIAHHBIX JUIS omnpenenchHus mnokaszarened PD Komnanws
MCIIOJIb3YET JdHHBIC M3 BHCUIHMX MCTOYHMKOB - cTatheTvky Jjedontos Moody’s 3a  joctaTouHo
IPOIOIDKUTENLHBIM Neproyl (Harpumep, cpejiiue 3Hadedus nokazarenas PD 3a nepuon mexay 1983 u 2021
ronamu). Ilokasarenn PD nepecuuThlBaloTCS 110 Mepe ONyOIHKOBAHHS Pe3VIBTATOB HOBBIX CTATHCTHYECKHX
lHcesleloBaHUH (Kak TTPABMIIO - €5Ker0/THO).

Ecv peHTHHT KPeUTHOTO Ka4eCTRBA KOHTPAreHTA W TTO3MIHH, IOJBEPKSHHOMN KPeIMTHOMY PHCKY, MEHSETCS,
TO 9TO NPUBEIET K U3MEHEHHIO B OIIEHKE COOTBETCTRYIONMK TTokazateneit PD. [lokazarenu PD onenmsaiores ¢
YUETOM [JOrOBOPHBIX CPOKOB IIOTalleHHs MO3WIMH, TOJBEPKEHHBIX KPEIUTHOMY PHCKY, W OKHJIAHHHA
DTHOCHUTCIILEHO ,IIOCPOL{HOFO TTIOTAIIICHHA .

Komnaums oucnupaer nokasarenu LGD na ocnopannu nHGOpMauH 0 KO3(DGDHIMEHTAX BO3BpATA IEHEKHBIX
CPEACTB 110 HCKAM B OTHOLICHHHM KOHTPAreHTos, 101yCTHBILMX e ot 110 ceouM o0s3arenscrsam. [Tokasarenu
LGD paccumThiBaloTCs Ha OCHOBC JMCKOHTHPOBAHHBIX MOTOKOB JICHEKHBIX CPEICTE € MCIOJIb30BAHUEM
ddeKTHBHOM MPOLEHTHON CTABKK B KauecTre (hakTopa MMCKOHTHPOBAHHUSL.

Cymma non puckom EAD B cnywae jedonra npeicrasiser co0OH pacueTHyI0 OLCHKY BEJIMYMHLIL,
MOIBEPXKCHHOH KPCOHTHOMY PHCKY, B JaTy HacTyruieHus nedonrta. JJaHHBIH nokazaTenb pacCUUTHIBAETCA
Kommnanuelt nexons M3 TekyleH BETHYMHBI HA OTYCTHYIO JATY C YYETOM OMKHMIAEMBIX U3MECHEHHH B ITOH
BCIIMYMHE COTTIACHO YCIIOBHAM JIOTOBOPA, BKIIIOUas amopTuzalumio. J[na prHaHcoROTO akTHRa BenwuuHol EAD
[BIIsIeTCS Banosas Oanancoras croumocTs. [l uennpix Oymar enmnyuna EAD paccuuteiaerca Komnanueit na
DCHOBAHMM 0aaHCOBOH CTOMMOCTH MHCTPYMCHTA B TCHI'C, BKJIIOYAS CTOMMOCTE IPHOOPEeTeHH s, TEKYLIYIO 4aCTh
HAaYHCJICHHBIX TIPOLEHTOB M JIMCKOHT/TIPEMHIO.

]]pe)lCTElBHCHl/IC OUEHOYHOI'O pe3cpBa N0 02KUIACMBIC KPSIAUTHBIC Y6I:|ITKH B OTHECTC O (bHHaHCOBOM [TOJIOHKCHIH.




CYMMBI OIICHOYHOI0 pe3epra IO/ OKMIACMEBIC KPCIAHTHLIE yﬁblTKl/I 110 (bldﬂaHCOBbIM AKTHBaM, OLUCHHBASMbIM IT10O
aMOp’l‘HZ&I/IpOBaHHOf’i CTOMMOCTH, IPEACTABIICHBI B OTUYCTE O (pl’IHal-ICOBOM IOJIOYKEHHH KaK YMCHbILICHHE BaJOBOH
DaaHcoBOH CTOMMOCTH AaHHBIX aKTHBOB,

Crucanus

(DHHAHCOBbIC AKTUBLI U JOJIFOBBIC LICHHBLIC 6yM&I‘H TOJIe3KaT CrIMCaHUu10 (LIEI.CTI/I‘-IHO HITH B ITQJIHOHM CyMMC), xormaa
HET 000CHOBAHHbIX OMHIAHUE UX BO3MCLICHHMA. Kak [paBuiio, 3TO TOT Cﬂy‘-laﬁ, Koerjga Kommnanus OoripeaesiteT,
HTO Y KOHTparcHra HET aKTHBOB KM HUCTOYHMKOB J10X0/1a, KOTOPbIE MOTYT I'€HEPHPOBATL ITOTOKM ACHEHKHbIX
CPCICTB B 06LCM€, AOCTATOYHOM I TIOTameHHds CyMM 3400JLKCHHOCTH, ITOJICKAUIUX CIUCAHUIO. ﬂaHHaﬂ
DLEHKA BBINOJIHACTCH U1 KAXKJA0T0 aKTUBA B OTAEILHOCTH.

BosMeluenue paHee ClIMCaHHBIX CYMM OTPAXKAGTCH B CTATHE «YOBITKY OT 00ECLIEHEH S OJITOBBIX (PHHAHCOBBIX
AKTUBOB» B OTUETE O HpH6BU[H HITH y6bmce H IpOoYeM COBOKYTIHOM J10X0J€e.

B oTHOMIEHHH criMcanHbIX (PUIIAHCOBBIX aKTHEOR KOMMNAHMS MOMKET NPOIOILKATE OCYILECTBIASTE ACHTCILHOCTE
[10 B3BICKAHHIO 3a/I0JDKEHHOCTH B COOTBETCTBMH C IOJHUTHKOM MO BO3MEN[EHWIO NPHYMTAIOUIMXCS CYMM
pOCCeHe .

/lebuTOpCKAsN 330/ KENIOCTh

JlebuTopekas 3a/I0/KCHHOCTE ¢ (QMKCHPOBAILBIMU MM ONPEICISCMBIMHU ILIATEKAMU, KOTOpas He KOTHPYeTCs
Ha aKTMBHOM pbiHKe (BrJIOuas cpejicrBa B OaHkax, AeOMTOPCKYIO 3aJOJIKEHHOCTh 1O CTPaxOBaHWIO M
IEPECTPAXOBAHUIO U JIPYIrue (DUHAHCOBBIE AKTURKI), KIACCU(DUIMPYETCs KaK «1eOMTOpCKas 3a/10/KEHHOCTLY.
/leOuTopckas 3a10/DKEHHOCTL OLEHHBAETCS 110 aMOPTH3MPOBAHHOW CTOMMOCTH C MCTIONB30OBAHHCM MCTO/A
pdexTURHOM NpolleHTHOM cTarky 3a BerdeToM obecuenenus. [IpOLeHTHBIH J0X0 IPH3HAETCS ¢ IPUMEHEHHEeM
bOPeKTUBHON TIPOLIEHTHOH CTABKM, 33 MCKITFOUCHHEM KPATKOCPOUHOH NeOHTOPCKOMH 3a[0/KeHHOCTH, KOrja
[IpH3HAHHC NIPOIIEHTOB ObUIO OBl HECYIIECTBEHHBIM.

,[[CHC?KI!L[C CpeacTea H HX DKBHBAJICHTEI
J_[C['Ie}l([ible CpeacTBa H MX IKBUBAJICHTbHI BKJINOHYAIOT JICHCHKHBIC CPCACTBA HA TCKYUIHX OaHKOBCKHX CcUETax U
CpeicTea B Oankax co CPOKOM IIOr'alllICHYA MCHEC TPCX MECHLICB.

Corjgamenus PEIO u o6parnoro PEIIO no nennsiv GyMaram i onepanni KpexuToBanust

B npouecce croeif jiesTesisHoCTH KoMnanus 3akiiouaer cornamieHus o npojiaxke u 00paTHOM MpHOOpeTeHHH
nanee — «Jlorosoper PEIIOw), a Taioke corjauieHus o npuoOpeTeHHMM W 00paTHOH Npojaike (PUHAHCOBBIX
WKTHBOB (nmamee — «Jloromopsr obparnoit noxynku PEITO»). Onepawpn PEINO u obparnoro PEIIO
hcrnonb3yrores KoMnanued B KauecTBe OO0 U3 CPe/IcTB YIPARISHHS JIMKBMIAHOCTRIO.

Cnenxu PEITO — ato cornanmrenus o nepeiaue (pMHaHCOBOro akTHBA APYro# cTOpoHe B 0OMeH Ha JICHEHKHOC MITH
HHOE BO3HATpa)KJCHME C OJ(HOBPCMEHHBIM 00s3aTenbCTBOM 10 0OparTHOMY IpHOOpeTeHuio (JUHAHCOBBIX
AKTHBOB B Oy/IyIlleM Ha CyMMY, 9KBUBAJICHTHYIO MOIYMEHHOMY JIEHE)KHOMY WIH HHOMY BO3HATPAXKICHHIO, TUTIOC
HakoruieHHblH npouent. Oneparmu no gorosopam PEIIO otpaskaiores B yuerte kak onepauuy GUHAHCHPOBAHMS.
(DunancoBele aKTUBLIL, IIPo/IaHHbIe 110 Jororopam PEITO, npopomkatoT oTpaxkarses B GUHAHCOBOH OTYETHOCTH.

AxtuBbl, npuoOpeTeHHsle 1Mo gororopam obparnol nokynku PEIIO, oTpaxkatorcs B (PHHAHCOBOH OTHETHOCTH
kak cornaienue obparnoro PEIO u obecrieuenHo 3a10roM HeHHbIX OyMar WM HHBIX AKTHBOB.

[Komnanus 3akaouaet gorosopkl PEITO mo uennbiM Oymaram ¥ cenkd 3aiiMOB ¢ IEHHBIMM Oymaramu, 1o
KOTOPBLIM OHA [OJIYYaeT WK repejaeT obecriedere B COOTBETCTBHM ¢ OOBIMHONM PHIHOYHOM NpakTUKoOH. B
COOTBETCTBHM CO CTAHJAPTHBLIMHM YCJIOBMSAMM OIepaldid 0OpaTHOTO BBIKYIA MOJIydaTesib obecTieueHus uMeer
11paBo TPoaaTh WIH [EePe3alouTh 0DecleUeH e UPU YCJIOBMHM BO3BPATA SKBHUBAIEHTHBIX LEHHBIX OyMar rpu
pacuere 1o caelnke.

|lepenava nerHerx OyMar KOHTpParcHTaM OTPaKacTes B OTYCTE O (PUHAHCOBOM TIONOXKEHHH TOJNBEKO B Clydae,
KOT'la TaKXKE IMePeaaroTcs PHCKHW U BLIIOABI, CBA3aHNLIC C ITPABOM cOOCTBEHHOCTH.




3a nepuopsl, sakonumsiuuecs 30 centsbps 2023 u 30 cenrabpa 2022 rozxos, Komnanus sakmouana cienku
npsamoro PEINO st dunancosoit nesrensnoctd. B cBA3M ¢ ortum, JeHeskHble CPeACTBa, MONYYECHHDBIE OT
IPOJI&KK LCHHBIX Oymar B pamkax cenku PEIIO, orpaskaloTes B 0TUETE 0 J(BMAKEHUM NEHEKHBIX CPE/ICTE, KAK
ONEpalKK II0 MPUBNEYCHUIO (PUMHAHCHPOBAHMA, 0OCCIICYSHHOTO 3aI0I0M LEHHBIX OyMmar,

Cpencrsa B 0ankax

B xozne cpoeii 00bruno0# fesrensnoctd Komnanns pasmeraet 1eno3ntsl B fankax Ha pasusle cpoku. CpeacTsa
B GaHKax YYMTHLIBAIOTCS MO AMOPTH3UPOBANHON CTOMMOCTH Ha OCHOBE MeToja d(heKTHRHOH NpONEeHTHON
CTARKH.

OcnoBHbIE CpeacTea H HEMATCPHAJIBHbLIE AKTHBBI

OcHoBuble CpeacTBa H HCMATCPHAJIbHBIC AKTHBL] OTPAXKCHBI B YUETE 110 HGpBOHa‘{aﬂbHOﬁ CTOMMOCTH 34 BBIYETOM
HAKOIUICHHOI'O H3HOCA U AaMOPTH3AIMU.

HM3noc 1 aMOpPTH3ALNA OCHOBHLIX CPEJICTBR M HEMATCPHA/ILHBIX aKTUBOB HAYMCIIAETCH € LIENIBI) CIIMCAHUS AKTHBOR
B TCHCHHMC CPOKA MX MOJIE3HOI0 HMCIIOJIL30BAHUS. Hauucnenue AMOPTHU3alIIHA TTPOU3BOJIWUTCA HAa OCHOBEC METO/A

PABHOMEPHOTO CITMCAHHA CTOMMOCTH HA NPOTLHKEHHH CIAEAYIONIHUX CPOKOR I10JIE3HOI0 HCIOJIL30BAHUS aKTHRA:

Cpox none3noro

HCMOB30BAHUSA
(J1eT)

KomneroTepsl 1 npouee obopyaoBanme 2-3
MebGenp 1 npoyas coOCTBEHHOCTE 7-10
3nanne 40
Tpancnopr 3-4
Hemarepuanbible aKTHBEI 7
Ilpoune oCHOBHEIE CpelcTBa 2-5

YeTaBpHBIH KAanuTall

VeraBabiid kanuTa) OTPayKaeTcs 10 MepBOHAYANBHON CTOMMOCTH, YTO IIPEACTABIAET COBOM CrpaBeiuByIo
CTOMMOCTE BHECEHHBIX AKTHBOB. JIMBANEHIIBL 110 IIPOCTBIM AKLHUAM OTPAXKAIOTCS KaK YMEHBINCHHE B KAITUTANE B
roM MepHoJIe, B KOTOPOM OHM Dbl 00bABIICHDI.

[lMBHICHIbL, OOBLABIEHHBIE [10CIEC OTYETHOM JIATHI, PACCMATPUBAIOTCS B KA4eCTBE COOBITHS IOCHE OTYETHOM
tarel cornacio MCDO (IAS) 10 «CobeiTust moclie 0THETHOH JaTBI», W WHPOPMALMS O HUX PACKPLIBAETCS
COOTBETCTBYIOLIHM 00pazoM.

[Ipoane pezeprbi

Cornacto 3akony Pecirybimuku Kazaxcran «O6 o0s3aTenbHOM CTpaxoBaHuy paboTHHKA OT HECHACTHBIX CyYacs
Hpr MCIIONIHEHHH MM TPYLOBbIX (Ci1y2KeOHBIX) 00s3aHHOCTEH», KOMIaHusA NPpU3HAET [I0X0/(bl B BHJIE CTPAXOBBIX
IPEMUHE 110 IOrOBOpaM 0043aTeNLHOTO CTPAXOBaHUs PadOTHUKA OT HECUYACTHBIX C/IYYaeB [PK UCIIOIHEHUH UM
rpyoBbiX (ciyxkebnbix) obssannocreit (nmanee — OCHC) ¢ yuerom mornpasouHoro kospduumenta. Peseps
1e3apaboTaHHbIX NpeMun B Gunancosoil oruernocti Kommanun 1o goroeopam OCHC, hopMupyeTcs Hexos
M3 pasMepa CTPaxoBOH IPEMMH C YYeTOM HOIpPaBodyHoro xodpduuuenrta. PazHuily MexIy paccuMTaHHBIM
DE3EPROM He3apaboTaHublX LPEMMH ¢ YYETOM IIONPABOYHOrO KO3GhGhHIMEHTa M pe3epBOM He3apaboTaHHBIX
ipemud O€3 yyera nonpapouHoro koahguimenta, KoMmaHus yuuTHIBaCT B KalMTajle, B COCTABE IPOYMX
DE3EPBOB, 3a CUET Hepaclpe/ie/IeHHON IPUOBLUIN TEKYIIEro OTYETHOTO NMEPHOIA.

)C3C])B 118321[)360]"311“[:1)[ npemm‘i H D10X0/1 Mo CTanOBOﬁ JACATCNBHOCTH

CTpaxoBbie peseprbl 110 00s3areibeTeam (GopMupoBainck B cooTeTcTEMH ¢ IlocTanonnenwem Ilpasienms
HBPK ot 31 sausaps 2020 roga Ne 13 «O6 yreepixaenun Tpebosannit kK GopMHPOBAHHIO, METOMMKE pacyera
¢TPaxoBBIX PE3EpPBOB M MX CIpykType» (nanee — «Tpebosanns Ilocranoenenus 13») M MexayHapoaHOM
{KTYapHOH NPaKTHKOH.

lezapaboTaHHas npeMust OLPCICILCTCS METOIOM MPONOPLUHM [0 KaKIOMY IOTOBOPY, KaK TPOU3BENCHHUC
¢TPAXOBOH MPEMUK 110 JIOTOBOPY HA OTHOUIEHHE HE MCTEKIIEro Ha OTYETHYIO ATy CPOKa JeHCTBUS CTPaxoRoi




BAIMTbL (B JIHAX) K CPOKY JGHCTBMS CTPaxoBOii 3aiuthl (B AHAX) CO JHA NPU3HAHMS CTPAXOBOM MpEMHN B
OYXrajiTepckoM yqeTe B Ka4ecTBe JI0XO/a [0 KOHIA ACHCTBHS CTPaXoROH 3amuTel. JloNs nepecTpaxoBIIHKa B
pesepee  He3apabOTaAHHOH TIPEMHM  PACCUMTBIBACTCS OTHEABHO 10 KaXIAOMY JIOTOBOPY CTPAXOBAHMA
NEPECTPAXOBAHMS) ONpPEJIENsICTCS KaK OTHOLICHUC CTPAXOBOH IPEeMHUH M0 JIOFOBOPY NEPEcTpaxoBanus K
CTPaXOBOH NPEMUH 110 JIOTOBOPY CTPAXOBAHHS, YMHOMKEHHOE HA pe3epe HezapaboTaHHOMH mpeMuH.

YrcTerit JI0X0J OT CTanOBOﬁ JACATCIIBHOCTH BKIIOYACT B cebs yucTole IIpEMHH 110 CTPAaxOBAHMIO H KOMHCCHH,
HAYHUCIIEHHBIE 10 JOTOBOpaM, ICPC/IaHHbIM B IICPCCTPpaxOBaHHE, 3a BBIYETOM YMCTOTO U3MEHEHHS B pe3epBax
[IG3apaﬁOTaHHb[X HpeMHﬁ, KOMHCCH]?I, HA4YHUCJICHHBIX 110 IHNPHUHATBIM  JOTIOBOpaM  CTpaxoBaHHA H
[IEpECTPAXOBAHMA, YHMCTBIX BRITJIAYCHHBIX npe'reumﬁ A YUCTOI'O H3MCHCHHUA PE3CPBOB }/6bETKOB.

Hucreie crpaxoBple IPEeMMM HPCJICTABIIOT coOoM OpyTTO NpeMHHM 3a BBIMETOM NpPeMHi, Nepelamibix
lepecTpaxoBlupKkaM. [Ipy 3aKimoYeHn KOHTPAKTa [IPEMHM, 38 UCKIIIOUYEHHMEM KJ1ACCOB CTPAXOBAHMA JKHU3HUA M
AHHYMTETHOIO CTPAXOBAHMS, YYMUTBLIBAIOTCHS B CYMME, YKA3aHHOH B JIOrOBOPE CTPAXOBAHMS, U OTHOCSTCH HA
MOXO/b! HA NPONOPLHMOHATIBHOK OCHORE B TeUSHHE TICPHOJIA ICHCTRHS JOTOBOPA CTPAXOBAHHMS 32 CUCT CHIDKCHUS
chopMHUPOBAHHBIX PE3EPBOR 110 He3apaboTaHHbIM peMusM. PesepBrl He3apaGoTaHHBIX IPEMUil NIpeICcTaABIsSeT
coboii yacTe NpeMHHA, OTHOCSIIMXCS K HEHCTEKUICMY CPOKY JOTOBROpPA IO CTPAXOBAHMED, W BKIIOUAETCS B
prlaraeMblil oTYeT 0 GUHAHCOBOM TIONIOKEHHH.

PCBCpB He3apa601‘a|mb[x HpBMHl:’I OTHOCHTCH K IPOAYKTaM CTPaxOoBaHHA, HE OTHOCALWIHMMCHA K CTPaAXOBAHHEO
HCH3HH, aHHYHTETHOMY CTPaxoBalinlio.

Iperensun yuuThIBAKOTCS B OTUCTE O NPUOLIIAX M YOBITKAX M0 MEPe BOSHHKHOBEHMSI.
Peszeps yObITKOB
CrpaxoBanme, He OTHOCHIICECS K CTPAXOBANHIO FKH3HU

Peseps yOBITKOB IIpM3HAETCH 1IPY BCTYIUIGHWH B CHJIY CTPaXOBBIX JOFOBOPOR W HAa4YMCIIeHHH npeMuu. Pezeps
¥OBITKOB COCTOMT M3 pE3CpBAa 3asiBJACHHLIX, HO HCYpPCryJMpoBaHHblX yObiTKOB (nanee - «P3HVY»), pesepsa
TPOM3OINIE/IIINX, HO He3asBICHNbIX YOLITKOR (fanee - « PITHY »).

[lo noroeopam obs3arennioro crpaxosanus paboTiMka OT HecuacTHBIX cayudaeR (mamee - «OCHC») npn
ICIIOJIHEHUH KM TPYAOBBIX (ciyxebHbIx) obszanHoctel PIIHY cocromr w3 apyx wactedf: peseps
IPOM3OLIEIINX, HO CUic He3asBiieHHblX yObiTkoB (manece — «PIIEHY») u peseps mpousomeaummx, HO He
TOJIHOCTRIO 3asBIeHHbIX YObITKOB (anee - « PIIH3Y»).

Pacuer PIIEHY ocymectrisieres claeyOmMMH aKTyapHBIMH METOJIaMU: 1EITHAs JIGCTHHIIA C MTONPABKOH Ha
puguisumio u Ge3 nonpasku Ha MHOIALMIO, MeTO/ bophxeioTTepa-Pepriocona (Bornhuetter-Ferguson).

PITH3Y  Qopmupyercs B LEISX OLUCHKM OMHIACMbIX  00S3aTQNBCTB, CRI3aHHBIX € IPOJUICHHAEM
NEPEOCBU/IETENIECTBOBAHMEM) CTETICHH YTPaThl IpodeccHoHaTbHON Tpynocniocobnoctn (nanee — «YIIT»)
UHIMBHAYAIBHO 110 K&KIOMY BRIFOJONPHOOPETATENIO, 10 KOTOPOMY OXMIAGTCH IOBTOPHOE IIPOUIEHME
nepeocsuaeTenbeTroBanue) creneuu YIIT no nencuonnoro Bospacra.

lo BceM OCTANBLIBIM KilaccaM BBUIY HENOCTATOYHOH cTarHCTHKH yObITKOR Kommanuwm, PIIHY onpenenen B
cooreeTcTBUM ¢ Tpeboranusimu 1locraHoBnenust Nel3, B pasmepe 5 (IATh) NPOLEHTOB OT CYMMbl CTPaXOBOH
[TPEMHH, HAYUCIIEHHOH 110 JIONOBOPAM CTPaxOBaHus, BCTYNMBIINAM B CHITY 3a TOCNEIHHE JBeHa/IIaTh MECALER,
IPE/ILIECTBYIONIMX JIaTe pacueTa B 1aHHOM KJlacce CTPAXOBaHMA.

P3HY CO3JJ4aCTCHd B OTHOUICHHH 3aABJICHHBIX IlpC'I‘CIIZSHI‘:l, HE ITOrallICHHBIX Ha OTHCTHYIO NA4TY. OLIGHKB. JacnacTcs
1a ocHOBE MH(popManMy, 1ojyyeniior Komnanuci B Xxoue pacciieloBaiiys CTpaxoBoro ciryvast.

‘CTanOBaHHe, OTHOCHIIECCCH K CTPAXOBAHNI0 dKH3HH

PC‘BCPB HCTIPOH30LICIIIMX yﬁbl'l‘KDB 1o Joropopam CrpaxoBaHus »HW3HWU MW AHHYWTETHBIM [OTIOBOpaM
DITPCACIIAIOTCH KdK CyMMa l}lfICKO}[TIIIpOBaHHOﬁ CTOUMMOCTH OXKHIAaCMBIX 6yIlyI]_II/IX 065!38.T€HBCTB, pacxonos 1o
shilljlaTaM aHHYHWTECTHOTO CTPaxoBanus ¥ aJfiMHUHHCTPATHBHBIX PACXOJ0B T10 BEACHHUIO JOTOBOPOBR CTPaAXOBAHNMA
$a MHMHYCOM HMCKOHTHPOB&III!OI‘;E CTOMMOCTH O0XKHIAaEMbIX CTPaxXOBbIX HpGMI/lf(’l, KOTOpPHBIC HOTPEG}/IOTCS{ JIIA
YPEryinupoBaHusd ﬁyﬂymero OTTOKa JICHECI Ha OCHOBaHHWHM MCIIOJIE30BAHHBIX llpe,&[HOJ'lD)KEHMI}‘l. PC3€pBLI
DCHOBAHBI THOO HA TEKYIIHX JIONYIIEHUAX, Imbo pacCcYUTaHbl C UCTTOJIL30BAHUEM ﬂonymemdﬁ, YCTAHOBJIEHHBLIX
Hd MOMEHT 3aK/IIOUEHUS JOIOBOpa, B 9TOM Cliyyae 00LIYHO BKIIIOUABTCS Mapxa 110 pUCKY U Heﬁl]aTOUpHHTHOMy
TKJIOHCHHIO.




Mswmetierns pesepBOB Ha KasKLylo OTHETHYIO ATy OTPaKAIOTCS B OTYeTe 0 MpUBBITAX i yobiTKax. [Ipekparuetue
NPU3HAHMS PE3EPBOB OCYINCCTBIIACTCA TOIZA, KOIa JOroBOP MCTEK, M HCIOIHEHBl BCe 00S3aTC/ILCTBA WM
PacTOpruyT.

OIIOHKH AOCTATOMHOCTH 0053aTeNILCTR

Komianus BeImonHseT olenky JOCTaTOYHOCTH 0053aTC/BCTE Ha KaXLyl0 OTYCTHYIO ATy, YTo0bl yOeIHTbCs B
TOM, 4TO 0043aTebCTBA 110 CTPAXOBAHKIO B IOCTATOYHOM Pa3MEPE OTPAKAIOT OIKMIAACMBIC JICHEAKHBIE TOTOKH B
OynymeM. Jaunerid aHajims BLUIOJHACTCH IYTCM CpaBHEHHA OalaHCOBOH CTOMMOCTH OOS3aTEIBCTE H
[POTHO3UPYEMbIX JIMCKOHTHPOBAHHLIX OYIYIIHX JICHEHHBIX [IOTOKOB (BKIIIOYAA [IPEMUK, CTPAXOBBIE BBITIIATEI,
pacxo/iel, BO3BPAT [0 HHBECTHIHAM U JIPYTHE CTATLH).

Ilepecrpaxoranne

B xone ocymiecTriienus 00b4noi gestensHocT KoMnanus niepejiaeT CrpaxoBbie PUCKH B [EPeCcTpaxoBaHHe.
AKTUBLI IEPECTPAXOBAHMS, SBISIOTCH JIOJICH NCPECTPaxOBIHKA B CTPAxOBLIX peseprax. CyMMbL K HOMYUEHHIO
0T [EePECTPAXOBIIMKOB OLUEHHBAIOTCS TAK Ke, KAK M pacXoJbl IO BEUUIATE CTPAXOBLIX BBITLIIAT, CBA3AHHBIX C
ITOTOBOPOM ricpecTpaxoranus. I lepecTpaxopanue yuuTeIBaeTCs HA BAJIOBOIM OCHOBE, €CJ/IM TOJBKO HE CYLIECTBYET
Npara Ha 3a4er.

[Tosmckl, nepejaHHbIe B nepecTpaxoBande, OLCHUBAIOTCS UIA TOTO, Y4TOOH YOGEANThLCA, YTO CTPAXOBOH PHCK
ONpe/IeNieH Kak pasyMHas BO3MOXKHOCTE CYILECTBCHHOr0 YOBITKA, M BPEMEHHOH PUCK, ONIPEACIICH KAK pasyMilasn
BO3MOMKHOCTH CYUICCTBEHIIONO M3MCHCHMA CPOKOR JIBMMKEHMA JICHEXKHBIX CPE/ICTB, MepeAaHubrK KoMmanueH
[epeCTPaxoBLIMKY.

KomMuccHonubIE A0X0]bI, GPOKCPCKHB A ArCHTCKHC KOMHCCHH

Komuccuonnnie HOXO0IbI, OJIYYCHHBIE H GPOI{BPCKI/{C W aréHTCKHE KOMMHCCHH, IPU3HAKOTCA B MOMEHT Havyala
nercTErs HOTOBOPOB CTpaxoBanHsa W OTHOCATCH Ha JOXOIBI H PACX0Abl B MOMCHT MIEPBOHAYANILIIOrO [TPU3HAHWS
VIOI'OBOPOB CTpaxoBaHHs H NEPECTPAXOBRAHNUA B OTUCTC O ﬂpH6LIJ’I$!X 44 Y6l:ITKaX.

ﬂpl'l'jHaHHC OpoEeHTHBIX JI0X0/JI0B H Pacxo/10s

[IpOLle}-ITHbIC JAOXO/Ibl M pacxo/ibl OTPaAAIOTS 110 IPHHIMITY HA4YHUCICHHA H pPacCHUTBIBAIOTCA 10 METOAY
bbdexruptoit npoueHTHON cTaBku. MeTon 3hHCKTHBHON TPONEHTHOW CTABKM — 9TO METOJ, KOTOPBIH
BAKIIIOYACTCHA B HMCYHUCIICHHUH ‘dMOpTHSHpOBaHHOﬁ CTOMMOCTH (I)HH&HCOEOI‘O dAKTHBa HWIH @HI!&IICOBOFO
pOsa3aTENbLCTRA (HJIM IpyIllbl (]JHI!.’:!HCOBI:IX dAKTHBOB HMIIH (bPlI—lElI-lCOBle 065[33T6JIIJCTB), a4 TalkoKe OTHCCCHHA
IPOLEHTIHOr0 J0Xo4a UIIA NPOUCHTHOrO pacxo/1a K COOTBCTCTBYIOMICMY Iepuony.

DbdekTrsHas npoueHTHAs CTABKa — 3TO CTABKA JMCKOHTHPOBaHMA OXKWIAEMBIX OYIyNIMX EHEXHBIX
10CTYIUIEHUH (BKJIKOYAs BCC LOJLYHYCHHBIC WM YIUIAYEHHBIE IUIATEKH 110 JOJITOBOMY HHCTPYMEHTY., SBISIOIIUECH
1COTHEMIIEMON YacTeIO 3(QMOEKIMBHON MPOLEHTHOH CTABKH, 3aTparbl IO CHAENKe M MPOYHE TIPEMUH HIIM
IMCKOHTBI) HA OKHJAEMBIH CPOK /10 MOTAlICHMs JIOJITOBOrO HHCTPYMEHTa MM (ecsid NpuMeHHMo) Ha Golce
KOPOTKHH CPOK JI0 TeKylleld CTOMMOCTH Ha MOMEHT ITePROHAYAILHOTO NPHU3HAHHS JONTOBOTO MHCTPYMEHTA.

/loXo[bl MO JONrOBBIM MHCTPYMCHTAM OTPAXKAIOTCS 10 MeTOAY 3(QexTHBHOH OpPOLEHTHOH CTaBKH, 3a
MCKIITOYEHHEM (DMHAHCOBBIX AKTHBOR, OTPAXKAEMEBIX 110 CMIPABE/UTHBOH CTOMMOCTH "epes npubbuib 1 yOBITOK.

Ecim (])I/IIIa]ICOBbIﬁ dKTHB HJIH rpyliia OJIHOPOAHBIX (bPlHaHCOBbIX AKTHBOB 6bl.l'la CIIMcaHa
HAaCTHYHO GHI/ICaHa) B pegy_rn;ra're 06CCILCHCHI/IS£, IIpOLlCHTHI:lﬁ AOXO0H OIIpeNeIII€TCd € YUCTOM I]pOL!,BHTIIOﬁ
CTABKH, HCHOJILBYBMOﬁ JIIs ,B,I/‘[CKOIITHPOB&HI/IH GyHyIIIHX JCHEAHBIX IMTOTOKOB JJId ueneﬁ HCUHCJICHHA y6bITKOB
OT obecieHeHs.

-[pDI[CHTb], I[NOJIYUCHHEIC 110 aKTHBaM, OICHHUBACMBLIM I10 cnpasemmsoﬁ CTOMMOCTH, KJ'[aCCl/lCi)I’IU,prIOTCH KaK
1POLIEHTHLIC JIOX0JLI.




Ilpn3nanne 10X0x08 no corjamennam PETIO

[TpuGbuib nian YOBITOK OT NPOJIXKK YKA3AHHBIX BBILIE HHCTPYMEHTOR IIPM3HAIOTCA B KAYECTBE MPOLEHTHBIX
JI0XOJIOB MITH PACX0/IOB B OTYETE O MPUOBUIAX M YOLITKAX HCXO/ISl M3 PA3HHITE MEXKY LIEHOH 00paTHOMH MOKYIKH
WM IIPOAANKH, HAYHCIICHHOH K TCKYIIEMY MOMEHTY C MCIOJIB30BaHMEM MeTola 3(heKTUBHOM MPOIeHTHOM
CTaBKM, M LCHOH TPOJIAKK WITH IIOKYIIKM TAKUX MHCTPYMEHTOB TpeThuM croponam. Korma cornamenue PEIIO
MCIIONHSCTCH Ha MEepPBOHAYANBHBIX YCI0BMAX, (PQCKTUBHAN JOXOAHOCTH/TIPOLUEHT B BHJIE PA3HHI(BI MEKLY
[ICHON NpOAaykH W 0DpaTHOM MOKYIIKH, COIJIacoBaHiias B PAMKaX IICPBOHAYAIILHOIO JIOrOBOPA, IIPU3HAETCS C
HCIIONBE30BAHMEM MeTo/a (O (HEeKTHRHON MPOLIEHTHOM CTABKM.

Hanoroobaoxenne

Hanor na npubslits npejicrapisict cob0M CyMMY TEKYIIETO M OTIOKEHHOTO HAJIOra.
l'exymuii naipor

CyMma TeKyuwiero Hajora K yruiate onpesiesiseTes UCXos U3 BEeJIMYHHBL HajoroobnaraeMoil npubeUId 3a 1o,
Hasioroobnaraemas npudbuth OTIMYAeTCS OT TPHOLLIM, OTPAXKEHHON B oTYere 0 NpubbUIAX M yOBITKAX, H3-3a
CTAaTel JIOXOI0B MM PACXOJIOB, NOUIEKANMX HATOr000I05KEHUIO UITH BBIYETY /714 1IeNTeil HANoroo0IoMKeH!d B
[[PYI'ie OTUYETHDBIE IEPHOJIBI, A TAKIKE He BKIIHOYACT He IOAJIeKAILNe HATTOr000/I0KEHHIO MITH BRIYETY s Lenei
HajorooOnosxkenuss crated. OOskarenscrea  Komnanum 10 TeKyunleMy HAJIOTy PAacCYHTHIBAIOTCH ¢
MCITOTL30BANMEM CTAROK HAJIONOOOJIOKEHUS, BBCJACHHBIX B AEHCTBUE 3aKOHOJATENECTBOM O OKOHYAHHS
DTYETHOrO MepHoIa.

O1/103KeHHbIH HAIOT

OTHOKEHHBIH HAIOT NPU3HACcTCA B OTHOMICHHWH BPCMCHHBIX PasHHL] MEXTY Da1alIcOBOM CTOMMOCTERIO aKTHBOB W
36}!3&TCJTBCTB, OTPaKCHHBIX B (pHIIﬂIICOBOﬁ OTHCTHOCTH, U COOTBCTCTBYIOIIMMH JaHHBIMHK HAJIOIOBOI'O YHCTA,
MCIIONb3YEMBIMM TIPH pacuere Hajoroobnaraemo#t npubsutn. OTIOKEHHBIE HAOTOBBIE 00A3aTEIbLCTBA, KaK
1paBHIIo, OTpaxKaroTcsa C YHUCTOM BCEX obJraraemprx BPEMEHHBIX PA3HMII. OTN0:KeHHbIe HAJIOTOBbIE AKTUBEI
DTPAKAIOTCA € YUETOM BCCX BLIYMTACMBIX BPCMCHHBIX PpPAa3HHIL IIpy1  YCJIOBHH BBLICOKO BEPOATHOCTH
BO3HUKHOBCHUWA B 6y11y111em HajioroobnaracMoit l'[pH6LUI]/1 JUIA UCIIOJIBb30BAHUA 3TUX BPEMCHHBIX Pa3sHHUIL.

bajiaHcoBas CTOHMOCTL OTIOMKEHILIX HATOIOBLIN aKTHBOB TICpecMaTpHBacTCAd Ha KOHCH KaxKJAO0re OT4ETHOIO
1Cprojia M YMEHBLINACTCHA, €CJIM BEPOATHOCTL BO3HHKHOBCHHA B ﬁynymeM HajoroobnaraeMoi H]JI/I6I:IJ'[I/1,
JIOCTATOUHOH I [IOMHOIO WK YACTHYHOTO UCITONL3OBAHMS STHX AKTHBOB, foree He ABNACTCA BHICOKOH,

DTII0EHHBIC HAJIOIOBLIC aKTHBLI M 0053aTe/ILCTRA 110 Hajlory Ha I'lplfIGbIJ'lb pPacCHHUTBIBAKTCA C UCIICAB30BaAHHEM
CTABOK HAIOr00OMOKEHHs (a TAKIKE MMOJIOKCHHH HAIOIOBOIO 33K0110}I&TCRBCTB3), KOTOpPLIC ObutH YTBCPIKICHBI
Il [IPAKTHYCCKH YTBCPMICHBI 3aKOHOIATCIILCTEOM HAa OTHETHYIO H4aTY H, KaK M[peanonaracrcH, GYJ_IYT
JlecTBoBaTh B HCPHO peaiM3alluk HAJIOIOBOTIO dKTHBA HUIIH IMOTrallCHA s 00sA3aTeNbCTRA.

Oucm{a OTJIO?KEHHbBIX HAJOrOBBIX AaKTHBOB MW 00sA3aTE/IbCTB OTpaXKacT HaJIOrOBBIC IIOCIHCIACTBHS OyKMIaHuH
<OMHalH/II/I, Mo COCTOAHMIO Ha OTYUCTHYIO Aary, B OTHOUICHHUH crnocoboB BOBMECUICHWA WKW I1OralieHMs
PanancoBOi CTOMMOCTH aKTHBOB U 00SI3aTENBLCTB.

Texymmil m oT/I0KeNHLI HAJOT Ha NPUOLUIL 32 TO/

Texymmii nanor 1 oTnoMKEHHBIA HATOT Ha NPUOBLLIE NPU3HAKOTCSA B NPUOBUTAX MMM YOBITKAX, KPOME CIY4aeB,
KOT7Zla OHHM OTHOCHTCH K CTaTbiM, HANPIMYIO OTPAKACMBIM B COCTARE IPOYEr0 COBOKYIIHOTO IOXOA4 WM
¢oOcTREHHOIO KamuTana. B DToM ciydae Tekyl(Me W OTJIOKEHHBIC HATIOTH TaKXKe IPU3HAIOTCH B IPOYCM
COBOKYIHOM JIOXOAC WM HAIIPSMYIO B KallMTal¢ COOTBSTCTBEHHO.

CleIeC'I“Bell]lble AOIMYICHNH 1 MCTOYHHKH NeQupeeJICHHoCTH B ONeHKax

B rpouecce IPUMCHCHHA TOJIOKEHUH y'-ICTHOI;'I nonuruky  Komriannu PYKOBOACTBO HOJIKHO JIC/IATH
IPCAIIONOIKEHM A, OLCHKKM M JONYHICHHUA B OTHOUICHUH DanaHCcOBOM CTOMMOCTH AKTHBOB MU OGRS&T(’,JII)CTB,
KOTOPBIE HC ABJIAKOTCA OUYEBUJIHBIMH U3 JIPYTUX UCTOYHHUKOB. OHCHO‘{}IbIC 3Ha4YCHUA M JICAKAUE B UX OCHOBE
NOIYIIEHHA {bOpMprIOTCH HUCXOJ14 U3 NPOLUICrd OILITa H MPOUMX II)HKTOPOB, KOTOpPEIC CHHTAIOTCH YMECTHEIMU
B KOHKPETHBIX obcrosTenneTrax. DakTHuecKkue PE3YNLTATEI MOTYT OTIIMHATBLCA OT JJaHHBIX OLIEHOK.




OueHKkH 1 CBA3ANIbIE ¢ HUMM JIOIYILIEHHS PEryIIspHO [IepecMaTpuBaioTcs. U3MEHEHMS B OLeHKax oTpaXxaioTes
B TOM NEPHO/IE, B KOTOPOM OIieka Oblla MEPECMOTPCHA, SC/TH M3MEHEHHE BIMAET TONBKO HA TOT NEPHOJL, TGO
B TOM NEPHOJC, K KOTOPOMY OTHOCHTCS M3MEHCHME, H B OYIYIIHMX [CPHOAX, €CIIM H3MEHCHUE BIMCT KAK Ha
TEKYLIME, TaK U Ha OYAyLIHe IepHOIBI.

Hcrounnku HeoupeaeJeHnoCTH B oOleHKax

Haubonee paxmoii yuernoii onenkoil KoMnanum spisercs oleHka CyMMEI 0BS3aTElBCTE, BO3HHKAIOUMX 110
OyAyUIHM AHNYUTETHBIM BBIILIATAM IO JICHCTBYIOUMM AOTOBOPAM AHHYMTETHOro crpaxopanui. Cyiecrsyer
HECKOJILKO HCTOUHHUKOB HEOINPEJe/IEHHOCTH, KOTOpBIC JOMKHBI GBITH YYTEHbI NP OLEHKe 00N3aTe/LCTR,
NOUIEKALIMX OMaTe B Oy/yIem 1o AeHCcTBYION MM J0r0BOPaM IIEHCMOHHOTO aHHYHMTETa:

1. CraBka JMCKOHTHpPOBaHMS

Ilpw onenke 0643aTeNBCTB 110 JOrOBOPAM HICHCHOHHOIO aHHYWTETA UCTIOJb3YETCA CTaBKa JOXOAHOCTH He Gornee
6%, cooteercreylomas TpeGopanmsam [locranosicaus Nel3., B oTHOMIEHMH 3TOTO HapaMeTpa CYLICCTBYET
HCOTIPEACJICHHOCTL B MacTH TOro, 4ro Kommnanuws (akTHYecku MOXKET IMOJYYUTE HOXOIAHOCTL MeHee 6%.
Hcropuyecku dakruucckas 1oxoaHocts KoMnanuu seerga 6nima 6ousuie 6%.

2.  CraBka MHEKCALMY BBIIIAT

Pasmep wieKcalumu BBOUIAT 110 JOIOBOPAM IICHCMOHHOTO AHHYMTETA YCTAHABJIMBAETCH MPH 3aKIIOYEHHU
J0roBopa (IIpy HaJTHYMHK) U HE MEHSICTCS 10 ¢ro okonyanus. B KoMIIaHu# OTCYTCTBYIOT JI0rOBOPEI IIEHCHOHHOIO
AHHYWTEeTa €3 MHCKCALIMH, A 110 ICACTRYIONHM JIOrOBOPAM CTAaBKA HHIEKCALIMU COCTaBaseT 5%, B CBS3H C ueM
HEOTIPEIETICHIIOCTH B IAHHOM ITapaMeTpe OTCYTCTBYCT,

3. lloxaszarenu cMepTHOCTH

OIICIIK& obsA3aTCNILCTE 110 HOorosopamM I1ICHCHOHHOI'O aHHYMWTETa 633pr€'1‘(25[ Ha Taﬁﬂl/ll_le CMEPTHOCTH B
coorseTcTBUM ¢ llocTaHoBnenMem N9194, [IpH 5TOM QJaKTH‘{QCKaH CMCPTHOCTb MOXKET OTIHYAaTbCH, YTO
CBHICTC/ILCTBYCT O HCOMNPC/ICJICHHOCTH B JJaHHOM IIOKa3arTelle.

4. Crapka pacxojior
[Tpu ouenxe obasarensers Komnanueit Heroms3yeres ypoBeHs pacxoios B pasmepe 3.0%.

Pacder pesepra npousomemux, Ho He 3as(BJICHHBIX YOBITKOB (0053aTebHOE cTPAXOBaHue PAGOTHIKA OT
HECYACTHBIX CJIYYaes IPH HCUOJIHCHHE HM TPYIOBBIX (CiyKeOHbIX) 00s13aHHOCTEN)

Cneunduka dopmuporanus pescpea YOBITKOB 110 Kiaccy 0083aTeNbLHOIO CTpaxoBaHMs pabOTHMKA OT
HCCUACTHBIX CITYYACB IIPH UCIIOJIHEHHHA UM TPY/10BbIX (ciryskebnbIx) obszannocrei (nanee — « OCHCy») cocrout
B TOM, 4TO 3aCTPAXOBAHHBLIM, B cliydae yTpaTs! rpodeccoHalibHON Tpy0CNocodHOCTH, MOKET 00paarses K
CTpaxoBOH KOMIIAHUK /10 TEX 110p, [I0KA €My HE YCTAHOBWIIN CTEIICHb YTPaThl TpyIocnocodnocTH becepournio. To
ecre yopiTkH no wiacey OCHC mmetor «utiHHbe XBOCTh. [Ipid GOPMHPOBAHMK CTPAXOBLIX PE3EPBOB 110
[TPOM3OIIE MM YObITKAM TPeOYCTCs YUHTBIBAT OXKUIAEMBIe YOBITKH 110 IPOH3OIIE/TIITAM CTPAXOBBIM CIIYYasM.

Pacuer pesepsa yObiTKOB 110 Ki1accy OCHC npou3eoanTes corliacHo TpeboBaHHAM K GOpMHPOBAHHUIO, METOIUKE
pacuera CTpaxoBbIX PE3ePBOB M MX CTPYKTYpE, YTBEPKIeHHbIM rocTaHosneHueM [Ipasienus Haimonansuoro
banka Pecriybnuxu Kasaxcran ot 31 susaps 2019 rojga Ne 13 (nanee — « TpeGosanus»).

PITHY no xnaccy ofgzarelibioro crpaxopaHMs pabOTHHKA OT HECUACTHBIX CITYYacR TPH MCIOIHCHHWH KM
rPY/I0BLIX (CiryeOnpIX) 0043aH10CTeH COCTOUT U3 IBYX HacTel 1 onpe/IersieTes 1Mo cliejtytomei hopmyJe:

PIIHY = PIIEHY + PIIH3Y, rue:
e PIIEHY - peseps npoM30MICIIINX, HO CIIE HE3ASBISHIBIX YOBITKOR, KOTOPBIA PACCYMTLIBAECTCS METO/10M

LICITHOH JIECTHHIILI C l'lOI'lpaBKOﬁ Ha I/HI(I}JIS!IU’IID u Oes IIOMNpPaBKK  Ha lfIHd)J]HlIHIO H MCTOI0M
Bopuxeiorrepa-Mepriocona (Bornhuetter-Ferguson);




e PITH3Y - peseps npousomemumx, HO He IHOIHOCTHIO 3a4BIEHHBIX YOBITKOB, KOTOPBIHA PACCUHTBIBASTCS
110 BBIFOJIOMPHOOPETATEIIAM, 110 KOTOPLIM CTPaXoBas BBIIUIATA OCYIIECTEIEHA B CRA3H C YCTaHOBJICHHEM
CTELICHH YTPaThI Ipoeccronalbol Tpy1ociiocobHocTH (anee — « YIIT») Uitk o KOTOPbIM 0KHIAETCs
NOBTOpHOE Npojyielue (1iepeocsr/icTelbeTsosanue) crencHn YIIT, M no wkIUBeHLAM, 110 KOTOPBIM
OKHAAETCA MPOIJICHHE BLIIUIAT B CBA3M C WX TIOCTYIUICHUEM B BbICILMC y4eOHBIE 3aBEEHUS W/ vU
MPOAIEHHEM TEKYIIETO 0OYUYCHUS MAKIUBEHIIER 10 23 JTeT.

Pacuer PIIH3Y ocymiectpisiercss B cooTBeTcTBHM ¢ lIpaBuiamu pacyera aHHYHTETHBIX BBIILUIAT TIO JIOTOBOPY
aHHYHTETa W O TpeOOBANMAX K JIOTOBOPY aHHYHTETa M JIONYCTMMOMY YPOBHIO PACXOJOB CTPAXOBIIMKA HA
BeJIeHHe Jlesla MO 3aKII0YaeMbIM JIOTOBOPaM AHHYMTETa, YTBEPXKJICHHBIMU IMOCTaHOBJIeHUeM IlpaBienus
Arentcrea Pecnybnuku Kazaxcran no peryidpoBaHuio ¥ Haazopy (HMHAHCOROTO PhIHKA M (PMHAHCOBBLIX
opranuzaumi ot 1 mapra 2010 rosa Ne 28 (nanee — [locranosnenne Ne28).

Pacuer PIIEHY ocymectisieres CileaylonuMi akTyapHbIME METOAAMK (METO/BI TPEYTONLHUKOB Ha OCHOBE
BBIILIAT HIIM MOHECEHHbIX YOBITKOR):

1)  memod wennoti necmnuuyvl ¢ ROAPAGKOH HA UHPAAYUIO U 0e3 HORPACKU HA UHMAALUIO

MeToJ1 LeTTHOH JIeCTHMIILI - METO/1 Paciipeie/ieH s 0053aTe/IbCTE CTPAXOBIIHKA 1T OCYINECTRISHHIO CTPAXOBBIX
BBILUIAT 110 CTPAXOBBIM CIlydasM, MPOU3OMIEINUM B OTYETHOM NEPUOIE WM B IIEPUOAAX, TIPEIecTBYIOUINX
oTUeTHOMY Tiepuoly. B Mmeroje 11enHo# necTHMIBI paciipesienieHHe 00M3aTeNLCTB CTPAXOBLIMKA CTPOUTCH Ha
BBINTATAX (OIUIAYCHHBIX YOLITKAX) WM IIOHECEHHBIX YOBITKAX CTPaxoBOW opramuzauud. B merone uernoi
JIECTHUIILI C TIONPABKOM HAa MHQIALMIO BBIUIATHL (OTIavyeHHble VOBITKH) HIH IOHECEHHBIe YOBITKE
YBEIIMUMBAIOTCS Ha MoKaszaTe/b HHIISIHN;

2)  memod Boprxviommepa-@epziocona (Bornhuetter-Ferguson)

Meroan bopuxerorrepa-@epriocoiia OCHOBAH HA METOJAE LEIHOW JIGCTHHMLbI, KOTOPBIH pPAcCYMTBIBAETCS HA
BbirlaTax (OIIa4CHHBIX YOBITKAX) MITH MOHECEHHBLIX YOBITKAX, U ONPEJCICHMH O/KMIAEMOI BEJIMUMHBI OYyIHX
yobiTkoB. Oskujlaemast Benuuuna OyayiyuxX yOLITKOB paBHA TIPOM3BEEHHIO 3apaboTaHHOi TpeMud W
Koo uIMeHTa YORITOYHOCTH, pasMep KOTOPOrO COCTABISET HE MEHEE Cpe/iHero 3HaueHwus Kod(pOHIMEHTOR
yOBITOYHOCTH 110 [OJIMCAM, PACCHMTAHHBIX 110 3aBEPIICHHBIM (UMHAHCOBBIM [OJIaM, TIPEJUIECTRYIONHM
[ECPHOJaM  HACTYIUIEHHs YOBITKOB, YYMTHIBAGMBbIM CTPAXOBOHM (LEPECTPAXOBOYHOM) oOpraHuzalldedl [pu
pacrhpesieneHHn 06S3aTeIILCTR.,

3. HpﬂMeHeHﬂC HOBLIX H IIOI)ECMDT])CHHB]X MERAYHAPOAHBIX CTAHAAPTOB qlﬂllaHCOBOﬁ OTUYCTHOCTH
(MC®O0)

“pI/lBG,ﬂellllble HMWXKE TOIPAaBKH K CTaljapraM U HHTCPHpCTaAlMAM CTalld IIPHUMCHUMBI JUJI1d KOME'I&I[PIM, HAYMHAas C ]
FHBAPA 2022 roga, HO HE OKa3alM CYINESCTBCHHOrO BIIMAHUA HA Kommnanmio:

lonpasxu x MCPO (14S) 16 Ocrosneie cpedcmea — Hocmynuenus 0o npedRoIGzaeMo0 UCHOIbIOGATIUA;
Foicezoonuvie yeosepuericmsosanist MC PO, nepuod 2018-2020 20006 (Maii 2020 zo0da);
MCDQO (IFRS) 9 « Qunancoswie uncmpymMeHmsly,

rlpHMeHGHHe HOBBIX CTAHIAPTOB U mi’repnpefraumﬁ HE TTPUBEJIO K CYHICCTBCHHbBIM H3MCHEHHAM YYETHBLIX ITOJIMTHK
KOMI'IHHI/II/I, OKa3plBaIoOUKX BIMAHKE HA OTUETHBIE JJAHHBIE TEKYIIETO M NPEABIIYIIEro Nepuoia.

Hosuie u nepecMoTpeHubLIe MC(I)O, BBINVINENHBIC, HO CII¢ HEe BCTYIUBINHE B CHJLY

Ha momenT YTBEPAOCHMA HaCTOsIIICH (bI/lHElI"!COBOﬁ oruernocty Komnanus »e IpUMenaia CIIeIyromue HOBBIC
M [IEPECMOTPECHHBIC MC(DO, BBINMYUIEHHBIE, HO €11€ HE BCTYIIUBIINE B CHITY:

MC®@O (IFRS) 17 «Jlorosopel cTpaxoBaHusy
[Tonpasku x MCDO (IFRS) 3 «Ccplky Ha KoHIIENMTYalEHEIE OCHOBLIM
[lonpasku x MCDO (IAS) | «Krnaccupukanys 00s3aTENBCTB KaK  KPATKOCPOYHBIX  MIIH

TONTOCPOIHEIXY
[Monpasku k MCDO (IAS) 8 «Onpenenenne Byxrantepekux OLEHOK?




Honpasxu k MCDO (IAS) | u Ilpakruyeckoe PykoBouctso  «PackphITHE YHETHOM TOMHTHKEY

2 no MCDO

[Monpasxn k MCDO (IAS) 16 «OCHOBHBIE CPENCTBA — TOCTYIUIGHHS IO IPEANONaracMoro
HCIIOJIB30BAHMS

Honpagkn k MCDO 1, MCDO (IFRS) 9,MCBY 41, MC®O  Exeroamsie yiyameras MCPO, wmor 2018-2020 rr.

(IFRS) 16

[onpasku xk MCDO (IAS) 37 «YOBITOYHBLIC TOTOBOPEI - CTOMMOCTS BEITIONHEHHS KOHTPAKTAY
[Tonpasxu k MCDO (IAS) 12 «OTNOKEHHBIA  HANOr, CBA3AHHBIM € aKTHBAMW W
00A3aTeNLCTBAMY, BO3HUKAIOIMIMMUI B Pe3ysikTaTe  OJIHOMH
oriepangmn»

MC®DO (IFRS) 17 «/lorosops! crpaxosaHus», BelyleHibE 18 Masg 2017 r. ¢ yueToM M3MeHeH it 1 JIOTIOIHEH I,
BHeCCHHBIX 25 mions 2020 r. 1 9 nexabps 2021 r., yeTaHABIMBACT IIPUHIIMITBI IPU3HANMS, OLEHKH, NPEICTABICHHS
[ PACKPRITHS MHPOPMALMK B OTHOLIEHHH JI0TOBOPOB CTpaxoBanus 1 3amensieT coboit MCDO (IFRS) 4 «Jlororopsl
crpaxosanms». OH Oyjer npumensties Komnanneii B Tedenne nepuoios, HaduHatomuxes ¢ 1 aupapsa 2023 r.
MC®DO (IFRS) 17 npeacrasnser coboi CyIIECTBEHHOE KOHIENTYAILHOE U3MEHeHHe 110 cpaBHenuio ¢ MCDO
IFRS) 4. On nanpaenen Ha To, 4ro05! cTatk Oosiee 5OOEKTUBHEIM ¢ SKOHOMUYECKOH TOUKHM 3PelHs W JIydile
pTpaxars 0a3oByl0 NPUOBLLILHOCTE OW3HECA, TOBBUNLAS [PH STOM COMOCTABHMOCTB 10 OTpacin. MuHaHCOBAA
praéraocts 110 MC®O (1IFRS) 17, 6yner noarorosnena no uroraM Ha kosen giexabps 2023 ropa.

MC®O (IFRS) 17 npumensercs k o(GOpMICHHBIM I0rOBOpPaM CTPAXOBAHMA, JIOTOBOPAM NEPECTPAXOBAHMS H
MHBECTHLIMOHHBIM JIOTOBOPAM € YCJIOBHAMM JIMCKPEIHOHHOTO YYaCTHs IPH YCIIOBKH, YTO CTPaxOBas KOMITAHHS
ratoxe oopmiser JIoropopnl crpaxosanus. OH Tpefyer OTACIMTL OT JOrOBOPOB CTPaXOBAHHS CIIEYIOIIUE
KOMIIOHEHTBI: (1) BCTPOCHHDLIC IIPOM3BOAHBIE WHCTPYMEHTBI, €CITM OHH COOTBEICTBYIOT OIIPEJIE/IEHHLIM
yCTAHOBICHILIM KpUTepUaM, (i1) OTACHLUbIC MHBCCTHIHOHNLIE KOMIIOHEHTH! U (1il) oTHensHbe 00s3a1e/beTRa
MCIIOJIHCHUS 10 [IPEJOCTABICHUIO HCCTPAXOBLIX TOBAPOB M YCIYr. DTH KOMIOHEHTHI JIOIKHBI YUUTHIBATHCH
DT/IEIBHO COTTIACHO COOTBETCTBYIOUINM CTAH/IAPTAM.

CTanjapT onpesiessier YpoBCHb AarperHpOBAHMS, HCIONB3YEMBIH JUIS OLGHKHM OOS3aTENLCTB 110 JIOrOBOpaM
CTPAXOBaHKs U COOTBETCTBYIONIEH NpubruibHocTH. bosee Toro, MCDO (IFRS) 17 Tpebyet uneHTHHLIMPOBATE
10pTdenu JIOroBOPOR CTPAXOBAIMS, KOTOPBIE COCTOST M3 JIOIOBOPOB, [OJBEPHKEHHBIX CXOMKHM pPHCKAM M
IIPaBJIAEMBIX COBMECTHO. B nessix npuMencuns obuel Mojiesn OLeHKH HoroBopos crpaxosanus MCDO (IFRS)
| 7 ripejtycmaTpuBaeT arpernpoBaHue JIAHHBIX 110 JIOrOBOPAM CTPaXxOBaHKs 10 YPOBHS IPYIIILI JOTOEOPOE, KOTOpas
pesicTaBisieT coboit HoByIO eaunuIy ydera. OfHa rpyIia MOXKET BKJIKOYATH JHING JIOTOBOPLI, BLITYILCHHBIC C
paznuueil He GonpIe o1HOro rojia (Tak HasbiBaeMas rojosas koropra). [loaToMy Kaaplii noprdess J0roBopoR
COBOKYITHOCTB JIOTOBOPOB € OJIMHAKOBBIM MPOMHUIICM PUCKA, KOTOPBIC YIIPABIIAIOTCS COBMECTHO) MOJIPa3aeIIseTCs
1a rOJI0BLIE KOrOPTHI M JIAJICC HA TP OCHOBHBIC IPYIIIbL:

® JIOrOBOPHI, OGPSMEEIHTEHI;IH)}C [IpH MIEPBOHAYAILHOM IIPHU3HAHUU,
® JIOI'OBOPLI, KOTOPLIE C BLICOKOMH BEPOATHOCTEIO HE CTAHYT OGpGMe]-I!/ITeHbHI:lMH BIIOCJICACTBHH,
e HIPOYHE NOTOBOPLI.

MC®@O (IFRS) 17 tpebyer 110 yMOIHAHHIO [PUMCHATE 001YIO MOJIeNs (TTOITAITHBLIN MOIX0/1), OCHOBAHHYIO Ha
(,J’iC)Iy]OL[IHX COCTABHLIX DJjieMerirax:

Jenesxiible MOTOKH 1O BBLITIONTHEHUIO IOTOBOPOB, KOTOPHIC BKIIIOYAIOT:

®  B3BCIICHHBIC C YYETOM BEPOITHOCTH OLIGHKH OYAYIIMX JIEHEXKHBIX TOTOKOR;

®  KOPPEKTHPOBKA, OTPAXKAIOLIAS BPEMEHHYIO CTOMMOCThL JIeHer (T.e. AHCKOHTHpPORAHME) W (PMHAHCOREIC
PHUCKH, CBA3AHHBIC C 3TUMH OYYIMMU JISHCHKHBIMM [TOTOKAMM;

®  KOPPEKTHPOBKA HE(MHIIAIICOBOIO PHUCKA;

Map:ka 3a ycnyru no 1orosopy.

Ipu onpenecHHY KOPPEKTHPOBKH Ha PHCK WCITONL3YETCS TMOJIXOI «PUCKOBOM TOIMPABKM HA HE(pHHAHCOBBIHA
[PUCKY, OTPAKAIOLIMIA OIIPEACIICHIIbIA YPOBEHb JOCTOBEPHOCTH B OTHOIIIEHHH (DAKTOPOB pHUCKa pe3epBoB. Puckorast
NoTpaBka Ha HeQUHAHCOBDBIH PUCK IIPCICTABNIACT CODOH MAKCUMATBHBIN YOBITOK B pAMKaX OTPe/Ie/IeHHOr0 YPORHS
JlOCTOBEpHOCTH. Peanusarys HEMHOIO OTJIMYAeTCs Ui JAOFOBOPOB CTPAXOBAHWA JKM3HH M CTPAXOBaHMS OT
HecyacTHeIX  ciiydaes. KacaTelbHo «HAKONMTEILHOIO CTpaxOBaHUS >KWM3HM) IPYNILI JOTOBOPOB CHadala
reriepupyrores, (axrop pucka 3a (AKTOPOM PHUCKA, JIO ONTHMAILHOrO YPOBHA JIOCTOBEPHOCTH JIIS OLEHKH
HM3MCHEHH TEKYIIEH CTOMMOCTH OYYIIHX JICHEIKITBIX IOTOKOB.




B orHouweHun 06s3aTeNbCTB, CBA3AHHBIX CO CTPAXOBAHUEM OT HECUACTHBIX CIIYYAEE MO TIOHECEHHBIM YOBITKaM
pacter PucKoBOM NONpaBKy Ha HEQUHAHCOBBIH PUCK, OTPAKAIOWIMI ONTHMANLHLIR yPOBEHb AOCTOBEPHOCTH,
NPUMEHSAETCA K BEPOATHOCTH IIOJIHOTO pacripeeienus pesepeos. Ilpu oleHke pPUCKOBOH nonpasku 1a
He(DHUHAHCOBBIA PUCK MCTIOJL3YCTCS CTATHCTHYCCKAS H3MCIMUBOCTD, MIPHCYTIAS MPOIIECCY CTPAXOBAHUS, KOTOpas
IIPUBOJIUT K HCOIPEISNICHHOCTH B OTHOIUCHUH OJKMAAEGMBbIX OyIyIIMX JEGHEKHBIX MOTOKOB., [lpu Hanmmumu
J1I0CTATOYHOIO KOJIMYECTBA JI@HUbIX PUCK MOXKET ObITh ONPEE/ICH KOIMYECTBEHHO ¢ TIOMOIILIO pasHoo0pasHbIX
METOIOB CTATHCTHIECKOIO aHAJIM34.

TaM, I'AC JIaHHBIC OT'PaHHYCHDLI, Komrnianus 1oaraeres Ha CYJICHHE. lefl OILIEHKE TIOAXOIALLCIO o0beMa I
AHAIIM3a UCIIOJIb3YETCA CYXICHUE O Oanance MCKAY YCHITHAMH, 3aTPavYCHHBIMA Ha IMPOBEACHHE Hosee FHyGOKOFO
aHaJlu3a, h TEM, IIPHBCIACT JIY Dosee FJIyGOKl‘ll\/‘l aHallk3 K ©3MCHCHUIO OLIEHOK, HCIIONIB3YEMBIX IS OTPAKEHNS PHCKa
1 HEOIPEACICHHOCTH, KOTOPLIC ABIAIOTCH KaK CYINCCTBEHHBLIMU, TAK U CTATUCTHYECKH OCMEBIC/ICHHBIMH.

Kommanus repsoHadalibHO 110CUMTACT PUCKOBYIO IIONPABKY HA He()MHAHCOBBIM PHUCK JIIs IPYIIN JOFOBOPOB,
KOTOpbIE OLEHHBAIOTCS HA OCHOBaHMM 00uiero 1ojxoja. Jiis OCTaNBHBIX IPYINN, KOTOphIE OLEHHBAIOTCS HA
OcHOBaHMK MeTo/ia PAA, puckosad Lionpaska Oy/IeT pacCUUTHIBATHCS TOJILKO /IS PE3ePBOB IIOHECEHHBIX YOBITKOB.

laxske paccMaTprBaeTCsa BO3MOXKHOCTE 3allyCKa Golice  CIIOKHBIX MO,}J,BHGEI Ha ©onee BBICOKOM YPOBHC
ArperupoBaHyi, a 3aTeM YIIPOLLEHHA 0 d)aKTOprIX MaTpHLL UL UCIIOJIB30BAHHA Ha bonee ACTaJIbHOM YPOBHE ITPH
OLCHKC.

Uro xacaercs cTaBkM AHCKOHTHPOBAHUA, TO Komrianus PACCHHUTBIBACT HUCII0JBL30BATh TIOAXOJ «CHH3Y BBEPX). B
KayccTBe DA30BOH CTABKH peanoiaracTes UCIoJIL30BATL [IPOrHO3HPYEMYIO TOXOAHOCTL GEBPHCKOBI)IX AKTHUBOB,
FAKHX KaK rocy/1apCTBCHHbIC 06J[MI‘E!I{HH.

[To cpasnennio ¢ MCDO (IFRS) 4 Benenne Mapiki 3a YCIYTH 110 IOTOBOPY SBISETCS CEPLE3HBIM M3MCHEHUEM.
Mapika 3a ycayr¥ 10 JIOTOBOPY MpesicTaeiisier coboi He3apaOOTaHHYIO TNPUOBUIL 10 TPYNNE JAOrOBOPOR
CTpaxOBaHUs, APYTHMH CIIOBAMM, TEKYILYIO CTOMMOCTL OYAyIIeH NMpUOLUTH, IPHIHMTAIOIYIOC akimoHepaM. Ona
[IpEJICTABISETCS KAk 003aTe/IbCTRO OTAENIBLHO OT CBODOJHOTO AEHEXKHOTO MOTOKA B OTYETE O (DHHAHCOROM
[IOJIOKEHHH W PH3HACTCS B OTYETE O NPUObLIAX M YOBITKAX B TeUEHHE CPOKa JeHCTBHS JOTOBOPOB MO MEpe TOTO,
kax Kommanus okaseiBaeT yeiryru crpaxopareisiv. Mapika 3a YCIiyrd 1o 10roBopy He MOXKeT GBITh OTPHIATEIHHOMN
1a 1aTy BCTYIUICHHS IOFOBOPa CTPAXOBaHKA B CHITY; JIFOOAs 4HCTAs OTPHLIATEbHAS CYMMA JISHEIKHBIX MOTOKOB 110
BLUIOJIHEHHIO 00A3aTENILCTE HA JIaTy BCTYIUICHMS 10r0BOPa CTPAXOBaHUA B CHITY OY/IET HEME/UICHHO OTPaXeHa B
cocTase NpUOLLIH MK yOBITKA.

B KolUe KaKA0T0 MOCIE/yIONIEI0 OTYETHOIO IIepHOo/ia GanancoBas CTOMMOCTb TPYIIIBI IOFOBOPOE CTPaxOBaHMs
[ICPEOLICHUBAETCH M NPEICTABIISIET CODOH CyMMY:

® 0DSA3aTEITLCTE 110 OCTaBIICMYCS CTPaxOBOMY IIOKPBITHIO, KOTOPEIC O6LG,[II/II{FIIOT CBO6OI1H1)I[7! JICHEKHBIH
IOTOK, OTHOCSIIIIMACS K GyJI}’I]J,IfIM YCIIyram, 1 Mapxy 3a YCIIYTI'd 110 JOI'0OBOPY I'PYIIILI Ha 3TY AaTy; A

L 00A3aTENBCTE 110 MOICCCHIBIM yﬁb['l’K‘dM, KOTOPBIC OLHCHHUBACTCA Kak CBO60}IHLlﬁ ,[lGI'lG?KHbIﬁ IIOTOK,
OTHOCSH[HFICS{ K IPOLUILIM YVCITYTaM, OTHCCCHHBIM HA Komnanmio na oTY Aarty.

Mapska 3a ycnyru 1o IOroBopy KOPpeKTUPYETCs B KAK/(bIH [I0C/IEAYOLUIHN OTYETHBIN TIEPUOJI C YYETOM U3MEHEHME
B OKMIAEMBIX OYIyIMIMX JEHEKHLIX MOTOKAaX, O0YC/IOBICHHBIX M3MEHEHHAMH TEXHUYECKMX MPEITONOKeHNH
cMepTh, 3a00/16BAEMOCTD, PACTOPIKEHHE, PACXO/Ibl, OyIylme npemun). OQHAKO, NOCKOIBKY Mapyka 3a YCIYTH 110
JIOrOBOPY HE MOKET ObITh OTPULATEILHOH, OTPHUATE/IBHbIE M3MEHEHHs OYIYIIMX JEHEKHEIX [I0TOKOB, KOTOPbIE
IPCBLIIIAIOT OCTABIIYIOCHS MapyKy 3a YCIYTH 0 JO0I'OBOPY, HEMEIUICHHO IPU3HAIOTCS B COCTABE NPUOLUTM WIIH
YobiTKa. [IponenTs! Takike HAYUCISHIOTCS HA Map Ky 3a YCIIYTH 110 JIOFOBOPY 110 CTaBKaM, 3aQUKCUPOBAHHBIM [1PU
TCPBOHAYAIILHOM TPU3HAHKMK J0r0BOpa (T.€. 10 CTABKC JMCKOHTHPOBAHHS, HCITONB3YEMOM TIPH IIEPROHAYAIILHOM
IPU3HAHMK JUTSl OIIPENEIICHUs TEKYLIEH CTOMMOCTH [IPE/IIIoJiaraeMblX. ISHeKHBIX IIOTOKOB). bosee Toro, mapika 3a
YCJLyrd 110 JOrOBOPY BKJIIOYACTCH B COCTAB IIPUOBLUIM WM YOBITKA HA OCHOBE EMHMIL CTPAXOBOIO IOKDPLITHS,
DTPAKAIOLIMX KOIMYECTBO NPEAOCTABIEHHBIX BBIILIAT M OKHIAEMYIO IPOAOKHTELHOCTb MOKPBITHS OCTABLIMXCSI
JIOrOBOPOB B Ipymne. YuuThiBas pazHOoOpazHe JIOrOBOPOB CTPaXOBaHHUs, ONPEICICHHE €IMHHUIl CTPAXOBOTO
TIOKPBITHS TIPEANOIAracT UCIOJL30BAHME CYA/IEHHI C YUCTOM KaK YPOBHS [IOKPBITHS, ONPE/IE/IEHHOrO B JIOrOBOpE
HAIpUMep, NOocodKe B CBA3M CO CMEPTHIO B TedeHHe (QUKCHPOBAHHOIO CPOKA, CTOHMOCTL CHETA JICPIKATE/ICH
JIOJIMCOB MJIM COYETAHHE FAPaHTHIL) U 0XKHUIACMOH 1IPO0IKUTE/ILHOCTH CTPaX0BOre MOKPBITHS 10 I0TOBOPY.

KoMrianus onpejienuia 1mojxo/l K [epexojly Ha YPOBHE IPYIIIbl JOTOBOPOB CTPAXOBaHUA B 3aBMCHMOCTH OT
Ha/Muna pasyMHOH H [0JITBEPIK/IAeMOM HCTOPHYECKOH MH(pOPMAIIH.




Komnanus Gyner npuMenste MOuu(pUUMPOBAHHBIH PETPOCICKTHBHBINA TTOIXO]L. Ipu mannom moaxone CSM
PACCHMTBLIBACTCS C WCTIONL3OBALMEM MOTPaBok, paspewenHeix MCOO (IFRS) 17, ¢ yuerom daxruvecknx
TIEHEMHBIX TIOTOKOR J0 1IePEX0/1a K BLITOIHEHHIO 00sM3aTeILCTE.

Komnanus onenmia, 4ro Kk OOJIBIMMHCTBY BLIIYIICHIBLIX €10 JOTOBOPOE (NICpE)CTPAXOBAHMS, HHOTO, YeM
CTPaxOBalue >KM3HH H JIO'OBOPOB aHHYHMTETHOI'O CTPAaxXOBaHMs, JICHACTBYIOIUMX HA AaTy TMepexoja, Oyjer
LPUMEHATLCA  YNPOLIECHHBIA [10AXO0/1, M OHa Oy/eT NPUMEHATh YIPOUIGHHBIH TMOXO/ K TAKMM JIOrOBOpaM B
cootsercTeur ¢ MCDO (IFRS) 17. M3-3a KpaTKOCPOUHOTO XapakTepa TakuxX ASHCTBYIOLIMX J0rOBOPOB OOBIMHO
MCTIONB3YCTCA 1IOTHOCTBEO PETPOCHICKTUBHbIA NEpexo/Hbld noaxoa. OmHako IUis JAO0TOBOPOB, CPOK JIEHCTBHS
KOTOPBIX MCTCK /O JaThl 1IEPEX0/id, B OTUOIICHUM KOTOPLIX HE IPOBOJMIACE OICHKA PUEMIEMOCTH JUIs
IPUMEHEHHUs YIPOUIEHHOrO 101xo01a, Komnanus 6y/ier npumMensTh MeTO, CTPYKTYPHBIX BJIOKOB ¢ HEKOTOPBIMH
ILOITYCTUMBIMH MOJIMDUKAIIASMHU 11EPCXOIA.

Mcuonpsosanne stux moaudukalmil NpuBeneT K OLEHKe 00A3aTeNLCTBA 110 NOHECEHHBIM TPETEH3HAM B
COOTBETCTBHH ¢ MOJIM(UIMPOBAHHBIM PETPOCIEKTUBILIM 10jx0x0M. [lockonsky Kommanus yske npumenscr
METOJl PE3CPBHPOBAHUS HA OCHOBC HAMIIYYIICH OLCHKH B pAMKaX CBOEH IesITeNEHOCTH, OXKMIACTCS, YTO BHEAPEHHE
MC®O (IFRS) 17 ne okaskeT 3Ha4HTENbHOTO BIUSHUA HA HOMHUHAJIBHBIC PE3CPBEI, He OTHOCHIIMECS K SKU3HH.

OskupaeTes, 4To BAMANME Ha AKIMOHCPHBIH KAIIHTAI IIPH nepexose GyeT BLI3BAHO KOMIEHCUPYTONTNM 3((hekTom
OT [IPUMEHEHHUs TUCKOHTUPOBaHN (I10/10IKHTENBHBI 3(h(eKT) M NOTPaBKK Ha HePUHAHCOBBIH PUCK IS PE3epPBOB
Komnatuu nox yobITk# (HeraTusmbiii addexr).

B tenom, Komianus 1e oxumjiaer 3naquTensHoro sddexra na Karnraa B OTHOIIEHUH GU3Heca, He CBI3aHHOIO CO
CTpaxoBaHUeM XH3HM, ¢ riepexojom Ha MCDO (IFRS) 17. Oxupaerces, uTo BIHSHHE 0OpeMEHUTeILHBIX MPYIIIT
[OroBOPOB He ByieT CyIeCTReHIILIM JUTS (HHalcoBol orueTHocTH KoMnanum.

Cornacio MC®O (IFRS) 17, ¢ Touku 3penus npe/jicTaBicHIs, CyMMbl, TIPU3HAHHLIE B OTYETE O MPUOBLLISX H
yOBITKAX, JIOJDKHBI OBITL Pa3dUTLI Ha:

®  UTOI' OKA3amMsl CTPAXOBBIX YCIIYr, BKIIOUAIONIMHA CTPAXOBBIC JOXOJBI (COOTBETCTBYIOIINE CTPAXOBLIM
YCIlyram, oKasaHiblM 3a Hepuojl, KoTopbic Oy ryT 6oliee COOCTaBUMBI ¢ AOX0/IaMH JIPYIHX OTpaciei) u
Pacxo/ibl Ha CTPAXOBLIC YCIIYTH (T.¢. [IoHecelHble YOBITKH U APYTHe TTOHECEHHBIE PACXO0Ibl 110 CTPAXOBLIM
yciyram); u

®  CTPaxoBble (PUUANCOBLIE JI0XO0/Ib] HIIH PACXOJIBL, O3HAad, uTo KOMITaHus, Kak NPaBUIIO, IPUMEHHUT BapUaHT
pasOMBKH CTPaxoBbIX (PUHAHCOBLIX JOXO/OB MM PACXOJ0OB MEXKIY OTYETOM O MPUOLIIAX W YOBITKAX W
NPOYMM COROKYITHBLIM JI0OX0/10M, YTOOBL OMPaHHYUTE BONATHILHOCTD YUCTON HPHUOLLUIH.

B cooreercTeun ¢ MCDO (IFRS) 17, mo cpaenenmio ¢ MCPO (IFRS) 4, crpaxosbie qoxosi Gonbiie He 6yayT
DTPaKaTh CTPAXOBLIC [IPEMHH, IOAITMCAHHbIC B TEUCHHUE I'OJ1a, IOCKONbLKY OHH:

®  MCKIIOUAIOT JIUCOOH HIBECTHIHOHIBIN KOMUOHCHT, COCTABIMIOLIMHA OCHOBHYIO YACTH CTPAXOBBIX ITPEMHH
110 I0I0BOPAM CTpaxoBatus KU3HU;

e  OTPaXKaloT YacTbh IpeMHH, 3apadoTaniblX B TCHEHHe [epHOa, T. €. PACKPBITHE JECHENKHBIX MOTOKOR 110
BBITIOJIHEHMIO [I0IOBOPOB (OKUAAEMBIX JICHEKHBIX NOTOKOB 33 MEPUO/I M COOTBETCTBYIONIEE PACKPLITHE
IOIPABKKM HAa PHCK), 4 TAKKE PacKpPLITHE MapiKHM 3a YCIYIH 1O JIOTOROPY (COOTBETCTBYIOIMH 4acTu
IPHOLUIH, NOIYUCHHOM B TeYeHHe [IEPUO/IA).

[pouue msmenenus 1o cpagtenuio ¢ MCOO (IFRS) 4 g oTHOIICHMM NPEACTABICHUS OTYeTa O (HHHANCOBOM
JIOJIOKCHHMH KACAIOTCS, B YACTHOCTH, CJICAYIOIICro:

® HCMATCPHANBLHLIC ~AKTHBLL, KOTOPBIC YMEHBIIATCH B  pPE3YJITaTe HCKITIOYEHHS  OTJIOKEHHBIX
AKBM3MIIMOHHBIX 3aTpaT M CTOMMOCTH TPHOOPETEHHBIX JECHCTBYIOIIHWX JIOTOBOPOB CTPAXOBAHMS; ITH
4KTHEBBI [IPEACTABIAIOT cOO0M 4acTh OyAyIIed TpUOBUTH B COOTRETCTBMM co cranjaprom MCDO (IFRS)
4, xoTopas NOTEHIMAILHO 3aJI03KCHA B MAPIKC 34 YCIIYTH 110 AoroBopy B coorBercTeun ¢ MCDO (IFRS)
17

e jiebuTopekas (M KpeAMTopeKas) 3a10JDKeHIOCTD, CBA3aHHas CO CTpaXxoBaHueM, KoTtopas Gonsiie He 6yer
HPE/CTABIATECA OT/ICNIBHO OT CTPaxOBBIX 00s3aTENLCTB, YTO IIPHUBEJET K COKpalleHHIO obuield CyMMbI
AKTHBOB U 00S3ATCIILCTR.




OIIGHK& BIIMAHHA Ha cbm]chonylo oryerHocTh Kommanun CIIC HC 3aBeplucHa. Ee HOCTOBEPHAsA KOJIMYECTBEHIIad
OLICHKA I10KA HE IIPEeJCTABIACTCA BO3MOMKHOH.

C 1 snsaps 2023 roga Komnanms nauaina npumenierive MC®O (IFRS) 9 «Dunancossie uHCTpYMenTh. CTanmapr
[PCAYCMATPUBACT HM3MCHCHME IIPUHITANOB KIACCH(UKAIMH (DUHAHCOBBIX HHCTPYMEHTOB M 3aMeHY MOJC/IH
(TMIOHECCHHBIX YOBITKOBY, ucnonkzyemoit 8 MCDO (IAS) 39 Ha MOJIENL «OMMIAEMBIX YOBITKOBY.

Kaacenduranusa u onenka
MCO (IFRS) 9 ans yuera (punancoBbIX aKTHBOB 1IPE/LYCMATPHBAET TPH KIACCH(DHKALHLOHHBIE KaTeropwu:

®  HHCTPYMCHTDL, OLICHMBACMBIC 110 AMOPTH3MPOBAHHON CTOMMOCTH,

® HHCTPYMCHTLI, OLUEHMBAEMBIC IO CIPABEJIMBOH CTOMMOCTH C OTPKEHUEM ee M3MEHEHMH B cocTase
[POYErD COROKYIIHOIO JIOXO/1a;

®  MHCTPYMEHTBI, OlCHUBACMbIC I10 CTIPABE/UIMBOH CTOMMOCTH C OTPaXKCHHEM €€ M3MEHEHHH B COCTaBe
NpHOBLTH MM YOBITKA 32 NEPHOJL,

B cooreeretrrm ¢ pexomenpatmsvu MCDO (IFRS) 9, Kommanus juis ynpasiieHus GUHAHCOBBIMA aKTHBAMHU
[PUMEHSET CIEYIONIHE OH3HEC-MOJICIIH:

e VYiepkanue akTMBa JUIS NOJIYYCHHsS NpPE/[yCMOTPEHHBIX JOTOBOPOM TOTOKOB JIGHEKHBIX CDEICTB.
Hannas 6usHec-MOIENb NPE/ONATacT, 4TO yHpaBieHue GUHAHCOBBIMH AKTHBAMH OCYILECTBIIAETCS C
LC/IbIO pealn3aliiy IOTOKOB JCHEIKHBIX CPEJCTB IMOCPEICTBOM [10JYUSHHUS BBIILIAT OCHOBHOM CYMMBI U
[IPOLECHTOB Ha MPOTSLKCHMU CPOKa NeHCcTBUS (PUHAHCOBOIO MHCTPYMeHTA. B pamkax jpannol Gusnec-
MOJI/IM yieprKkaHue (PUHANCOBOrO aKTHRA JI0 NOTAEHNs SBISCTCS TIPHOPUTETHBIM, OJIHAKO A0CPOIHAs
peanuzanuMs He 3alnpeuieHa.

e ViepxkaHue akTHBA JUIA TOJYYEHMS NPE/yCMOTPECHHBIX JOrOBOPOM JEHEKHBIX MOTOKOB M IPOIANKH
(rmancospix axktupop. Jlannas Ousnec-Mozenbs MPEAIONAraeT, 4Yro yIpaBieHHe (QHHAHCOBBIMA
aKTUBAMM HAIICJICHO KaK Ha I10JIy4EHHE JIOrOBOPHbIX IIOTOKOB JACHEKHBIX CPEICTB, TaK U HA NPOADKY
(prrancoBeIX akTHBOR. B pamkax maninod OW3HEC-MOJENH TONYYEHHE JCHEIKHBIX CPEACTB OT
peauzanuy (PMHAHCOBOIO AKTHBA SBISIETCS TIPHOPUTCTHBIM, YTO XapakTepusyercsa Oonblliei yacToToi
¥ 00bEMOM IIPOj@# 10 CPaBHEHHMIO C OHM3HEC-MOIENbIO «VIepyKaHME AaKTUBA JUIA TOJYYeHHs
NPEAYCMOTPEHHBIX JIOIOBOPOM [I0TOKOB JICHEKHBIX CPEJICTEY.

* VYjepxanue akruBa JUISl NMPOYMX 1ereil. B paMkax JaHHOR OM3HEC-MOENM LEeNbIO YIpaBienus
(hMHAHCOBBIMU aKTUBAMH MOIKET OBITE:

- YOPaBJICHHE € LEJILIO PCAU3allii NOTOKOB JICHEHKHBIX CPEACTB MOCPEACTBOM TPOJIAKH (PHHAHCOBBIX
aKTHBOB;

- YIIPABJICHUC JIMKBU/IIIOCTLIO JUIs YIOBIETEOPCHHS CKCAHEBHBIX IOTpeOHOCTH B (hDHHAHCUPOBAHWHY,

- TIOPT(EiIb, YIIPaBIeHHe U OIEHKA PE3YIIHTATHBHOCTH KOTOPOTO OCYIIECTBIAETCS Ha OCHOBE CTIPaBe/THROMH
CTOMMOCTH;

- noptdeih, KOTOPBIA OTBEYACT ONPC/IC/ICHHIO NPEAHAZHAYEHHOTO /I TOProBid. MUHAHCOBLIC AKTHUBL
CHMTAIOTCS NPEIHAZHAYCHHBIMM 11 TOPrOBiIH, eciM ObUIM NPHOGpPETeHkl, MMABHEIM 00pazoM, ¢ HEILIO
npojaky B Ouvskakmem pemeny (10 180 nuei), nonydeHueM KpaTkoCpOuHOR NpUOBLUIH WM SBISIOTCS
NPOU3BOIHLIMK  (DUHAHCOBLIMM ~ MHCTPYMEHTAMH (33 HCKJIIOYEHWEeM (DHUHAHCOBOW rapanTud  KIIK
HPOM3BO/IHBIX  (DUHAHCOBLIX MHCTPYMEHTOB, KOTOphIe OBITM OnpejiejeHbl B Ka4ecTBE WHCTPYMEHTA
XEIPKMPOBAINS).

B cooreerctenn ¢ MCDO (IFRS) 9, hrnancosbie akTHBbI KIACCH(YUUMPOBAHBI CIEAYIONMM 06Pa3OM:

®  OCTaTKH Ha TeKYLUMX Cuerax, IPOYMe JIEHEKHbBIE cpelicTBa, BKIAJbl, pa3MelleHHble B DaHKAX BTOPOIO
YPOBHS, ONEpal{M pelo  KIACCH(HLMPOBANBI, KaK TPABWIO, KAK AaKTHBBI, OLUCHUBACMBIE [10
AMOPTH3HPOBAILIIOH CTOMMOCTH, T.K. Y1IPABJISIOTCS B paMKax Ou3Hec-MOIeNH, Ueliblo KOTOPOo# sBiseTes
MOJTYHEHHE NPEAYCMOTPEHIBIX JOTOBOPOM JICHEXKHBIX [MOTOKOB;

®  [I0/IFOBbIC LICHHBIC Oymard MOryT ObITh KIACCH(QULIMPOBAHBI B MOOYIO U3 TPeX KiaccuUKaMOHHBIX
KaTEeropHi ¢ yueToM BbIOpannoi GU3Hec-MO/IeIIM U COOTBETCTBUIO KpuTepur SPPI;

®  JIOJIEBBIE LICHHBIC OyMary, KaKk MPaBuilo, KIacCHQUIMPOBAHb] B KATENOPHIO MHCTPYMEHTOB, OLIEHUBAEMBIX
110 CIPABEUIHBOH CTOMMOCTH C OTPAXKCHMCM C¢ M3MEHEHHI B cocTaBe NMPUOBUTH MM YOBITKA 38 [IEPHOJL
U [IPOYEro COBOKYIIHOO J0X0/1Aa.




(DUHAHCOBLIE AKTUBEI CCrMCHTHPOBAHEI IO KOP3WHAM B COOTBETCTBUH CO CIICAYIOIHM MOAX000M:

e Craaus 1: oTcyTCTBYeT CYNICCTECHHOC YBCIIHYCHHE KPEIUTHOI'O PHCKA ¢ MOMEHTA [IpU3HAHMS AKTUBA,
o0eclLIeHeH e MPU3HAETCA B Pa3Mepe O3KHIACMbIX YOBITKOR B TEUCHHE CIIEYIOIHX

e |2 Mecsues;

e Crapua 2: CylWIECTBEHHOE YBETMUCHUE KPEIUTHOIO pPHCKA C MOMEHTA IIPU3HAHMA AKTHBA, obecneneHu1e
NPU3HACTCS B pasMepe OKMIaeMbIX YOBITKOB Ha NPOTSXKEHUM BCErO CPOKa JEHCTBHA (PUHAHCOBOrO
AKTHBA,

* Crajua 3: pUHAHCOBBINA AKTHB HAXOANUTCH B AC(OIITE UIM UMEET NPH3HAKH O0CCLCHEHM.

Odccnenenne
Pacuer obecuenenns no GpunancoBLIM AKTHBAM OCYIICCTBIICH C YHETOM CIIEYIONMX (haKTOPOR:

* Pacuer oBecrienenns no kazHadeicKuM oneparnusm (MHBECTHLMK B I0NTOBEIE IIeHHbIe 6yMar, onepanmum
0OpaTHOTO perto, OLEPALMH 10 TEKYIIHM cucTaM, GaHKOBCKME BKJIABI, AeOUTOPCKas 3a10/DKEHHOCTE 10
Ka3HA4YCHCKUM OlepallsiM) NPOUIBOAMTCS C YYETOM pEHTHHTa KOHTDPAreHTa, BEpOSTHOCTH jedonra,
CPOKa CJICNIKH 1 YpOBHIO YyOLITKA NpH fiedorre;

® AKTHBBI, KJaCCHQUIMPOBAHHBIC B KATCIOPHIO HHCTPYMEHTOB, OLIEHHBACMBIX 110 CIIPABEUTHBOR
CTOMMOCTH ¢ OTPAXCHHCM CC M3MCIEIHKA B COCTaBe IPHUOLUIM MM YOBITKA 33 MEPHO, HE MOJIekKAaT
obecuenenuto B pamkax MCDO (IFRS) 9.

e Ouenka OXKHIAEMBIX KPCIHUTHBIX YOLITKOB 110 KasHA4YEHCKUM ONCPAlMAM TIPOM3BOMMTCS HA
MHJIMBUAYANBHOR OCHOBE (KpoMe OT/IeNbHBIX TpeboBanmil B BUzie 1eDUTOPCKOM 3a/10KEHHOCTH).

Bimsitie nepexona na MC®O (IFRS) 9 npusuaso e cocraee kanmrana #a | susaps 2023 roga. Ilocne nepexona
Ha MC®O (IFRS) 9, Komuianust mpojioimkaer BLINONHATE NPY/IeHIHATBHBIE HOPMATUBEL, yeTanornennblie HEPK.

=

Wudopmanus mo cermenram

Komnanus packpbiBaerT MHOOPMAIMIO, NO3BOJSIONULYIO [IOJIB30BATENAM ee (QHUHAHCOBOH OTYETHOCTH OLCHUBATH
XapakTep M (QUHAHCOBOC BIMSAHME XO3AWCTBCHHOM J[EATE/ILHOCTH, KOTOPOH OHA 3aHMMAeTCs, a TAKKE
PKOHOMHMYCCKHUX YCIIOBHH, B KOTOpLIX oua paboraer. JT1OT Bompoc perymapyercs MC®O (IFRS) 8
«OnepauroHHbIe CErMEHTBI» M APYIMMH CTAHAAPTAMH, KOTOPHIC NPELyCMATPHBAIOT DACKPHITHE HEKOTOPOH
HHDOpPMAIMHK B BHAE CErMENTHON OTYETHOCTH.

OcHosbiM (hopmaTom npejrocTariicrus undopmaliii 1o cerMeHTaM jaestensHocty Komnanuu siensiores 6uziec
IPOMIYKThbI, KOTOPbLIC ABJISIOTCS OCHOBAHWEM Ui BHYTPEHHEIO aHalu3a, lpejocTaenseMoro IlparieHuto,
IPUHUMAIOILETO OIEPALIMOIILIC PCILISHHS.

Onepanuonnkie CerMenTbI

Pesynabrar crpaxosol acaTenbiocTH Komnanwu 10 OnepalioHHBIM CEIMEHTAM, pasfefleHHBIX 110 GU3Hec
IPOJTyKTaM, SIBILETCS MOKA3aTeNIeM NPHOBUIM MK YOBITKA, KOTOPBIHM PEryIAPHO NPEIOCTABIIAIOTCS PYKOBOICTBY,
IpHHUMAOLIEMY orlepanonbie. AKTHBBI B obs3aresbersa KoMnanuy, Kak W jIpyrve JoXo[sl M pacxo/ibl He
peryJisipHO IPEIOCTABIISIOTCS JIMILly, OTBETCTBCHHOMY 34 IPHHATHE ONepalMOHHEIX pernenui. COOTBETCTBEHHO,
pra undopmaims He Obuia packpbita B GuHancoroii ordernoctn KoMmanmu.

Cyulcchemu;[e AOXOJIbI UITA PacXo/Ibl IO OlIEpaLMaM MEXY ONEPAMOHHBIMH CECIMCHTAMH OTCYTCTBYIOT.




W3yenenust, npousomemue no cocrosnuio na 30 cenrnGpst 2023 roga B oT4eTe 0 duHANCOBOM HOJIOKEHM N
Komuanuu, XapakTepusyiores cJeayi0muMH NOKA3aTe IsIME:

(6 moicavax Kazaxcmanckux Tenze)

. lepesxnpie cpeacTBa HX IKBHBAJICHTEI
HaumenoBanne 30 cenrnops 2023 ropa 31 pexabdpsn 2022 roga
Cornawenus obparnoro PEITO 21785 529 14130610
['ekynue cuera B OPOKEPCKUX KOMIIAHHSX 812336 722 892
Tekyuwme cuera B Gankax 463 427 666 615
H1oro 23 061 292 15520 117

Ho gocrosuuio na 30 cenrs6ps 2023 m 31 nexabpst 2022 rojos B coctap cornamenuit o6parsoro PEIO srmouen
HRYMPCIIEHHBIN NPONEHTHBIH qox0/ B cymMme 10 422 tenre u 6 508 Thic. TeHre, COOTBETCTBEHHO.

5]

MpaBe/uIMBas CTOMMOCTE obecrieuenns M GaJaHCOBask CTOHMOCTB CCyjl 10 coriamenuam obparnoro PEIIO 1o
cpctosmio Ha 30 cenrsabpsa 2023 u 31 nexabps 2022 rofos ripejicTaBieHa HEKE.

2.(forsranmrenne o6parunoe PETIO

30 cenrsiopn 2023 roxa 31 nexadpa 2022 roga
Haunmenosanue bamancopast | Cupageanugsast Banancosas Copagegiupaga
CTOHMOCTE CTONMOCTD CTOHMOCTH CTOHMMOCTH

To¢ynapereeHHbIe

Oqmranpu PecriyGuuku 33 040 33 086 13 664 642 13 690 521
Kagaxcran
| 0 e s s 1 690 246 1 693 498 465 968 467 344
flodyrapcTs

)6mﬂmmnuﬁazaxcmncxmx 20 062 243 20092 472 ) )
HOpHopauui
Hroro 21 785529 21 819 056 14 130 610 14 157 865

3. npecTnnmn, HIMEIONIHECS B HAJAIAH JUISL HPOJIAMKH
30 cenrabps 2023 31 pexadps 2022
Haumenosanue
roaa roaa

OprralMy Ka3axcTaHCKUX KOpropaluii 61 152 543 66 830 140
lJo¢ynapersennnie obnuraiwmu PecnyOiunkn Kazaxcran 22 084 778 5487924
Jugkonrbie HoTel MuHMCTEpeTRa (hrnancoB PecnyGiuku
Hazaxcrau - 5269518

DOIHralHy HHOCTPAHHBIX I'OCY/IaPCTB 6270313 2170 154

OJIcBbLIE LIeHHble OyMary ka3axcTallCKUX Kopliopaluit - 2 586 186
Noficebie nemibie OyMard MHOCTPaHHBLIX OpraHU3alii - 1789 443
QGiMraunyu HHOCTPAHHBIX Opralu3ali 2 020 232 789 206
[la¢spiit MHBECTHIMOHHBIN QoM - 426 647
Hroro 91 527 866 85 349 218

cqon

IIp ¢ocrosmmio Ha 30 centadps 2023 v 31 nexkabpsa 2022 rojoB B COCTAB WHBECTHLMH, HMEIOIMXCS B HAJMYHM s
MPONAKH, BKIIFOYEH HAYWCIIEHHBIA NPOLCHTHBIA foxox Ha cymMmy 2 505 136 rwic. tenre w2 777 109 1hic. TeHre,

BETCTBCHHO.



ObLIH BN YOBITKA

iﬂlBeCTHIIHH, OllCHHBaeMble IO CﬂpaBE}lJ’IHBOﬁ CTOHMOCTH, H3MEHEHH KOTGpOﬁ 0TPAKAIOTCH B COCTaBe

= (R—— 30 cenTndops 2023 31 pexaGps 2022
roga rojaa
[[aresbie HenHbic OyMard Ka3axcraHCKUX KOpPIIOpaliuii 3561213 -
Jloresbie nennbie OymMaru HHOCTPaHILIX OpraHu3aluii 1 782 861 -
[aeBbIi HHBECTHIMOHHEIH (oI 471 390 -
Hyoro 5815 464 -
5. Pezeps nezapadorannoil npemun
Hamenenne B
30 cenTabpsa | 31 nexadps pe3epgie
Ha e L 2023 roxa 2022 roga He3apaboTannbIX
TpeMuii
Peseps HezapaboTanHoi npeMuu 8862618 6364 793 2497 825
]) i o T T o
ejeps HesapaboTaHHOM IpeMuH, J10J1s (19 404) (998) (18 406)
JIePecTPAXOBIIHKOB
Ie 3epB HesapaGoTanHoi upeMun, 3a 8 843 214 6363 795 2 479 419
BLIYETOM JI0JIH IIEPECTPAXOBIIHKOR

6.Hezepe yObITKOB

Hanvenosanue 30 cenrnbps 2023 31 mexabpsn 2022 roga
roaa
Rejepe yoLITKOB, 0bIIas cymma 60 334 306 49 181 085
Pejep yOLITKOR, IOJSH ICPECTPAXOBIIHKOB (315 426) (263 089)
P ol
Pejepr yORITKOB, 32 BEIYETOM JOJIH 60 018 880 48 917 996
JepecTpaxoBIIHKOB
7.QrjioskennbIe 32TPaTHI HA pHODpeTeHue
CTPRRNGLE OF Crpaxosanue |30 cenTsadps 2023
Haumenopauue HECYACTHOr0
HH3HH roxa
Cry4ast
OloXKeHHBIC 3aTPATHL HA PHODpETEHHE 4520716 568 4521284
SPERUBIRYS Uy Crpaxosanune | 31 nexabps 2022
Haumenopanne HECYACTHOTO
SKH3HH roja
caydasi
OlrnoskenHble 3aTpaThl Ha npuobperenue 3 343 667 397 3 344 064

8.JMeGuTopcKast 3a/10/KENIOCTE

T ——— 30 cenTadps 31 mexadps
2023 ropa 2022 rona
IIpgMun Kk moMyvIeHMIC OT crpaxosarelici 2010376 943 094
FaHMbl BBIIAHHBLIC KIHCHTAM 677 434 660511
BEI[11aTRl K MONYYEHMIO OT HEPECTPAXOBIIMKOR 2 430 8 688
Hroro 2 690 240 1612 293
9.I1poune aKTHBLI
Hanvenosanme 30 cenTabps 31 nexabps
2023 roaga 2022 ropa
ipoune HednHARCOBHLIE AKTHBLI:
AB@HCBI BbIIAHHbIE 926 038 83 573




| OpapHO-MaTepUaIbHBIE 3armachl 19 450 10 362
[penoniaTa 110 HajoraM, KpoMe HaJiora Ha npu0bsUiL 4270 5104
BalloJKeHHOCTh pabOTHHKOR 2363 819
Hroro 952 171 99 858
10JAKkTHBEBI B hopMe IPABA MONB3OBAHA
3nanue
HepronauajnpHas CTOAMOCTE
jio|cocrostnmio na 31 nexadopn 2022 r. R
Hocrymicnue 931114
Bu|ObiTHE (216 041)
jio|cocrosnni Ha 30 cenTabpn 2023 r. 1564 207
Haxoniennas amopraanus
Mo |cocrosnuio wa 31 nexadps 2022 r: (E20.368)
Hapucenus 3a rox (237 127)
Hckmnioueno npu BRIGBITHE 137 757
o | cocrosnuio Ha 30 cenrsdps 2023 1. (299 735)
Hucran 6anancoBast CTOUMOCTE
jo |cocTosmnio na 31 nexabps 2022 r. e
Heras 0alancoBasi CTOUMOCTE
110 cocronnnio Ha 30 cenrsiopa 2023 r. e
11.Bamo/KeHHOCTD 10 CTPAXOBAHHIO H IEPECTPAXOBANMIO
R 30 cenTaOps 31 nexadps
2023 roga 2022 rona
JajoimkennocTs nepe arenTamu H OpoKepaMu 1504 625 515916
JaOIBKeHHOCTD LIEPe]] CTPAXOBATENAMH 453 555 871 099
3aJ[0JDKEHHOCTD 11O NePECTPAXOBAHMIO 7983 5387
MT1oro 1966 163 1392 402
12.JTpoune obs13aTeaLCTRA
30 cenrsabps 31 nexabps
HaumenoBanue 2023 ropa 2022 rona
Tlpoune punancoBbie 00H3aTEIALCTRA;
JJJOIKEHHOCTE TIepe/L IOCTABIIMKAMU 34 YCIIYTH 123 582 70 107
IMpoune nedunancoBpic 00I3ATCALCTBAS
ABAHCHI, IIOJIYYEHHBIE [10 CTPAXOBOH IeSITENLHOCTH 134 397 76 628
HatinciienHbIH pezeps 1o HEMCTIONL30BAHHBIM 211 068 151 244
TIYCKaM
Hajioru k ynnare, kpome Hajiora Ha IPUOBLTL 41 266 56 268
DOR3ATEIBLETRA 110 BLULIATAM B ICHCHOHHBIA (OH/I 22 143 28 884
Ja/[oIBKeHHOCTD Hepe COTPYAHUKAMU 12 489 3277
Hppuee 50 141 10 755
Hroro 595 086 397 163




Cprinamenns PEIIO

Hanancoeas croumocts ecyn no cornamenuam PEIO co cpokom noramenus ot 3 go 30 aneit w cnpaseymsas
TOMMOCTE LiCHHbIX Oymar B obecnieuenuu no cocrosuuio Ha 30 cenrsbps 2023 w 31 jexabps 2022 rojos

(@]

IIPEVICTABRIICHA CIIEJIYIOIIHM 00pasoM:
30 cenrsiops 2023 roga 31 pexadps 2022 roaa
Hanmenosanne bamancosasn Cupaseumsas | Banaucosas | Cupasexinsas
CTONMMOCTE CTOHMOCTh CTOMMOCTE CTOMMOCTE
fif‘;s:f:;{aga’”d}m“x 23 144 142 23170427 | 20328984 20 386 132
‘opyaapcTBeHHbIe
Ouramn Pecrybnmku - o 5309 399 5322 306
KaBaxcran
A 980 467 981 757 1 745 855 1 740 521
0CYIapCTB
Honessie neHnbie Gymaru
KapaxcraHckux 2 =
cOpHOpaLyi
Hopessie LenHbie 6ymaru
HHPCTPaHHBIX OPraru3aiiuil ) )
1oro 24 124 609 24 152 184 27 384 238 27 448 959

[o cocroanmio na 30 centsabpst 2023 1 31 nexkabps 2022 ronos B coctan cornamenus PEIIO primoyen Hauucie b
bojuenTHbii pacxoa B cymme 45 907 Teic. Terre u 11 587 Thic. TeHre, COOTBETCTBEHHO.

=

{ ¥YcraBubii kanupran

=

0JMuecTBO akiKK 1o coctosHuio Ha 30 cenrsdps 2023 v 31 jexabpst 2022 rofor MpPesCTARISHO CIIEYIONAM
oppazom:

30 cenradps 2023 roga 31 nexadpst 2022 roga
Brimymeno Omnaueno Boinymeno Onaaveno
NpocThie akumm 3578 381 3578 381 3578 381 3578 381
3 578 381 3 578 381 3 578 381 3578 381

Kr’i)K,[l&H pOCTast aKI|s J1acT 11paBo Ha QUWH IoJIoc.

BajiancoBan cronMocTL 0XHOI NPOCTOH aKIHA

VIS = NAV /NOCS, rae

VIS — (book value per common sharce) Ganancosas cTOMMOCTE OAHOH NPOCTONW aKkIMK Ha ATy
MeTa;

WAV — (net asset value) qucTbic akTUBLL JUIS IPOCTBIX AKLMIA HA JATy pacdera;

HOCS — (number of outstanding common shares) KOJMYECTBO HPOCTHIX aKLUMH HA JaTy pacdera.

e e
[
(@]

£

TBIC AKTHURBI JIJIH [POCTHIX aKIHH PACCUHTBIBAIOTCH 110 (hopmMyJie:

AV =(TA —1A)—TL —PS;

'Al— (total assets) aKTHBBI AMUTEHTA aKLMA B OTYeTE O (PMHAHCOBOM TTOJIOKEHUH SMUTEHTA aKITWii Ha IaTy pacdeTa;
A - (intangible assets) HemaTepuanbHBIE aKTHBBL B OTUETE O (DMHAHCOBOM TMOJIKEHUM SMMTEHTA aKIIMA Ha 14Ty
ACHCTd, KOTOPLIC OPraHMU3allus He CMOMKET PCallM30BaTh TPETHUM CTOPOHAM C LEILIO BOZMEUICHHUS YIIAYEHHBIX
PHESKHBIX CPEJICTE MITM 9KBMBAJICHTOB JICHEXKUbIX CPEICTE W/UIIH TTOJIYYSHHMS SIKOHOMUIECKIX BBLITO/;

| - (total liabilities) obszaTenscTra B OTHETE O (PMHAHCOBOM ITOJIOXKEHMH SMHUTEHTA aKIHH HA OaTy pacyera;

S + (preferred stock) canpio cuera "ycraBHBIH KalWTal, TPUBHIETHPOBaHHBIE aKIMH" B oT4eTe O (DUHAHCOBOM
DJIDSKEHUH SMUTEHTA AKIHE Ha JIATy pacyera

-l -

o ¢ocrosnuto Ha 30 centsOps 2023, akimonepHblif kanurai coctostt u3 3 578 381 0GBIKHOBEHHBIX aKIHi, KOTOPLIE
O}buu nosnHoecTeIo orladensl 0duei croumoctoio 10 637 256 Thic. TeHre.

Kd}liﬂ,a}l NpocCTasd akliyusa UMCCT I1paBO Ha OJIMH I'0JIOC.




bl NS

Wimenenns, npousomemue mo pe3yasratam 9 Mecsinen no cocrosinuio ua 30 cenTaOpn 2023 rojga B oryere o

b= (130 454 383 — 12 918 — 97 161 234)/3 578 381
AIAHCOBAsI CTOMMOCTE 00N 1IpocToil akunu cocrasiaser 9 300 Tenre.

(l)H!laHCOBO-X(Bﬂi‘iCTBEHI[Oﬁ ACHTEILIOCTH OTYETA 0 COBOKYIIHOM J0X0/€.

15| 3apaGorammpie MpemMin, 32 BLIYETOM 101 NEPECTPAXOBIHKOB

3ApabOoTaHHBIC NPEMKH, 33 BBIUETOM JIOJIH 1epecTpaxoBIIHKoB Ha 30 centabps 2023 roja, BKIIOYAIOT CIIELYIOLICE:

Ilencnon | Annyure | Crpaxo- | Crpaxos | Crpaxo Hroro
-HDBIH T-HOC BAHHE OT a-HHe BaHHe
AHHYHTE | cTpaxo- | HecwacT- HUIHH Ha
Haunmenosanne .
T BANHE HOIo cJiyqaii
cayqast Dosrezn
"
STNFI’:;;OB”“’ Speans, aliaps 7846689 | 185709 | 21123348 | 15402206 | 124446 | 44 682 398
ClrpaxoBsie ripemum,
ngpesanisie Ha - (773) - (13 639) | (44 845) (59257
[EPECTPaxoBalHe
(rpaxossie npemumn, 3a
BLIYETOM N0.JIN 7 846 689 184936 | 21123 348 | 15 388 567 79 601 | 44 623 141
HEPECTPAXOBIIHKOB
MiMmenenue B pezepre
H¢3dpaboTaHnol npemMun, obias - - | (2463 002) - | (34 823) | (2497 825)
cymMMa
MbmeHnenue B pesepre
HE3apabOoTAHHOR IpeMUn, 10 - s - = 18 406 18 406
¢ PECTPAXOBIIHKOB
MBMenenie B pesepie
ue3apadoTaHHBIX IPCMUH, - - | (2463 002) -1 (16417) | (2479 419)
HETTO
33padoranuele NpeMHH 32
BLIYCTOM JOJH 7 846 689 184 936 | 18 660 346 | 15 388 567 63184 | 42143722

NEPECTPpaxoBNIHKOB

3fippboTanibic MPEMHUHM, 32 BEIMETOM JIONH nepectpaxosiunkos na 30 cenrabpa 2022 roja, BKIIOYAIOT ClIEIyIONIEE:

Crpaxo
Crpaxo-
AHHYHT Ba-HHE
Iencaon panue or | Crpaxon
- er-Hoe HA
Hanmenosanne ~-HBIH Hecyacr- a-gue ., Hroro
eTpaxo- ciry4aii
AHHYHTET HOTO JKAZHU
Banue BoJesn
ciyyast
"
THEXEENIG HpeMUH, Bliag 7906407 | 728604 | 9045023 | 6123786 | 29240 | 23 833 060
dymma
Crpaxorrsie npemuu,
[jepenauibie Ha - (660) - (10 800) (3 187) (14 647)
jepecTpaxosanye
TpaxoBbie mpemMun, 3a
bBIYETOM JI0JIH 7906407 | 727 944 9045023 | 6112986 26 053 23 818 413
IjepecTpaxoBIHKOB
HzpeHeHue B pezepre
Hezapa®oTraHHOH peMuH, - - | (1429 149) - 195 (1428 954)
d61as cymma




VI3Meneniie B pesepse
1eBapaboTaHHOR TpeMuUM, J10J1 - - (26) - (570) (596)
1epPECTPAXOBIHKOB
[ limencnue B pesepse
HezapadoTaHHbIX HpPeMuN, - - (1429 175) - (375) (1 429 550)
1erTo
BapaloTaHHbIC NPEMHH 32
Bb[4€TOM JIOJTH 7906 407 727 944 7 615 848 61129806 25678 22 388 863
fiepecTpaxoBIINKOB
16] Ilponsomenmue yOLITKH, 32 BLIMETOM J(OJIH NIEPECTPAXOBIIMKOR
Ipousoureime yopITKY, 33 BLIYETOM 10J1 NepecTpaxosiukos Ha 30 centabpa 2023 roma, BKIIOYAIOT
clieniyromiec:
Crpaxo
T AHBYUT CTanOE‘.aH BaHue
(TR i eTHOE nue ox Crpaxosa Ha Hroro
CTPaxo | HECYACTHO | HHe JKH3IHW | cJyJai
AHHYHTET
BamMe | ro ciayyast Oone3n
"
- I (983 170) | (52838) | (406 149) |  (450789) | (21066) | (1914 012)
qo1as cymma
Bopmemenue
IfpoH3oIICAIUX YOLITKOR, . . 2583 1255 16 593 20431
JoIist nepecTpaxoBUIHKOB
]je'reumn
bIILIAYEnNbIE, 32 & =
B (983 170) | (52 838) (403 566) (449 534) (4473) (1 893 581)
epecTPaxXoBIIMKOB
Hzmenenue pesepros
qTpaxoBbix YOLITKOR, (7109 142) | 922413 (2913 845) | (2047 623) (5023) | (11153220)
dbmas cymma
Hizmencuue pesepson
qrpfaxoBbiX YObITKOB, J0IIs - (16) 54 360 (4 141) 2 134 52 337
[jeecTPaxoBUINKOR
Hzmenenue pezepBos
qrpaxoBBIX YORITKOR, (7109 142) | 922397 (2 859 485) (2 051 764) (2 889) | (11100 883)
He1To
ipmnomenume yonLITKH,
BBIYETOM JOJIH (8092 312) | 869559 (3 263 051) (2 501 298) (7362) | (12994 464)
HePecTPAX0BIIHKOB
Upauzomeuine yORITKH, 32 BEIYETOM JIONH TiepecTpaxorikkos Ha 30 centadps 2022 roaa, BKIOYaioT
cliejyroniee
Crpax
Crpaxoga- OBaNH
Hencnon- Amiynr HHE 0T Crpaxoea- | eHa
.. er-Hoe
Haumenosanue HBIH kil Hecyacr- Hue caay4a Hroro
anHyuTeT HOT0 KHIHH it
a-Hue
cayqan OoJies
HH
T B R (865089) | (169771) | (267315) | (125218) | (222)| (1427615)
gonas cymma
Boimelenue npouzoueanmx
YOBITKOB, J10Jist o - 26 313 3525 - 29 838
rlepleCTPAaXOBIITHKOR




[Iperensnn BeiIaYennble, 3a
BBIYETOM X011 (865 089) | (169 771) (241 002) (121 693) | (222) | (1397777)
JepecTpaXOBUINKOB
H3menenue pesepeon
¢TPAXOBBIX YOBITKOB, 00N (7056 704) | (711223) (839522) | (1957647) | (2211) | (10 567 307)
¢yMmMa
Msmenenue pesepeos
¢TpaxoBbIX YOBITKOB, OIS - 105 53 964 (3 236) (131) 50702
JIePECTPaxoBIIHKOR
Msmenenne pescpeos
i (7056704) | (711 118) |  (785558) | (1960 883) | (2342) | (10 516 605)
¢TPAX0BBIX YOBITKOB, HETTO
Mpounszomenmne youITku, 3a
:[LI‘IETOM OJIH (7921 793) | (880889) | (1026560) | (2082576) | (2564) | (11914 382)
epecTpaxoBUINKOB
17 Komuccnonnnie pacxo/s
Klomuccnonnpie pacxoap! 3a nepuo, 3akonunsiuaiics 30 centabps 2023 ropa, BKIIOYAIOT:
Crps: - Crpaxoga-
Anunyurer- DA p
HHE 0T CrpaxoBa- HHe Ha
Hanmenosanue HOC E Hroro
_ HeCYaACT-HOr0 | HUe JKHIHH cJrydaii
cTpaxoBa-gue
cJyqas Oo.1e3nu
HoMuccuonnele pacxos! 5 009 10935942 | 13 098 563 2073 | 24041 587
KbMuccronnble pacxo/ipl 3a nepuoj, sakonunsimiics 30 cenradps 2022 ropa, BKIIOHAIOT:
Crpaxosa- Crpaxoga-
Annyurer- paxo P
HHE 0T Crpaxosa- HHE Ha
HanmenoBanne Hoe o Hroro
HECYACT-HOIO | HMe JKH3HH cayHaii
CTpaxoBa-Hue
¢Iryuaa DoJae3nn
OoMHCCHOHHBIE PacXOIbl 5363 3651948 4157 794 1314 7816419
18.|lpouenraniii noxoi/ pacxoi
[pousone ine M3MCHEHHS B HHBCCTUIIMOHHON JIGATEILHOCTH BKIIOYAIOT;
3a nepuon 3a mepuon
3aKONYMBIUMHACH | 3AKOHYHBHIHICH
HaumenoBanune
30 cenTabpsa 30 cenTsiopn
2023 rona 2022 ropa
IpouenTusii JI0X0,1 COCTOUT:
[pauenTHbIc 10X0/1BI 110 (PMHAHCOBBLIM AKTHBAM, OTPAMKACMBIM
10| aMOPTU3HPOBAHHON CTOMMOCTH:
-IfpOUEHTHBIE JOXOAEI [10 PUHAHCOBLIM AKTHRAM, HE 995 442 203 516
10[1BEpraBIMMcs o0eclieHel IO
HIPOL[CHTHLIC J0XO/ILI O (PHHAHCOBBIM AKTHBAM, OTPAXKAEMbBIM 11 689 774 7625 929
10|CIIpaBEUIMBOH CTOMMOCTH
Wrgro npoueHTHEIH (OX0]1 12 685 216 7 829 445
QLIEHTHBIE IOX0/Ib] 110 (PHHAHCOBLIM AKTHBAM, OTPAKACMBIM
9 gMOPTH3MPOBAHIION CTOMMOCTH, BKIIIOYAIOT:
[TpguenTibic 10XOAB 110 cpeicTBaM OalKkon - 117
Hboueu'mble JIOXOJBI 10 corJlatenusm obparaoro PEITO 995 442 203 399
rgro NpoNeHTHbIE IOX0ABI 10 DHHAHCOBLIM AKTHBAM, 995 442 203 516
TPAKAEMBIM 110 AMOPTHIMPOBANNOH CTOMMOCTH
O[UEHTHBIE JOXO0JbI 110 (PMHAHCOBBIM AKTHBAM, OTPAKACMBIM
O [clIpaBeJIMBOH CTOMMOCTH, BKJTIOYAIOT:
*HTHBIC JJOXO/1b WHBECTUIIUAM, UME} MCS B HATTUUHU
Haougmibm JMOX0/151 110 [MSIM, UMEHOLITU 11 689 774 7625 929
JULE TIPOJIAMKH




Hrpro nponenTubie J0X0ABI 10 PUHANCOBLIM AKTHBAM,

OTPAKACMBIM O CUPABEUINBOMH CTOHMOCTH 11680 75% Pl
HTpro upouenTbii Joxo/ 12 685 216 7 829 445
I[ponenTHRIA pacxoja COCTONT:

[lppuenThbie pacxons! no cornarenusm PEITO (4 179 045) (3 059 929)
Hrpro nponentHelii pacxo/ (4179 045) (3 059 929)

19)Punancoebie 1 yCI0BIbIe 0083aTEILCTBA
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)AIHOHHAA Cpeaa

KW Pa3BHBAOUIMXCH cTpaH, BKJIIO4Yas Ka?;'dXCT'dH, TNIOABEPKEHBI OKOHOMMHYCCKHM, ITOJIMTHYECKHUM, COITHAJILHBIM,
COHBIM U 3aKOHOHATENLHBIM PUCKAM, OTIIMYHBIM OT PHCKOB dollee Pa3BHTBIX PBIHKOB. 3aKoHbL U HOpMATHBHBIC
bl, PCIYIIMPYHOUINE BCACHHE OuzHeca B Ka3ax0'rar»le, MOryT GBICTPO H3MEHSTBCH, CYLIECTBYET BO3MOKHOCTE HX
M3BOJIEHOH HHTCPIIpCTALIUH. Bynyulee HarpagsJICHHWE pasBHUTHUA Kazaxcrana B ©01bI10M CTEIIEHH 2aBHCUT OT
OrOBOH M KpB,HWI‘IIO—ﬂeHC)KI-IOﬁ TTOJIMTUKY TOCYAAPCTBA, TPUHUMAEMBIX 3aKOHOB U HOPMATHBHEIX aKTOB, 8

e U3MEHCIHMHA [10JIMTHYECKOH CHUTYalllH B CTpaHC.

s34 ¢ Tem, uTo Kasaxcran jiobbiBaeT 1 okenoptHpyeT Gosnblitie o0bembl ey U rasa, skonoMuka Kazaxcrana
DEHHO 4YBCTBUTE/ILHA K M3MCHEHMSM MUPOBBIX LieH Ha HeTh M ras. Takke cyliecTReHHOE BIMAHUE Ha

FOSHHE DKOHOMMKH OKa3bIBAIOT NOCY/IAPCTBEHHBIE PACXO/(bl HA KPYITHbIC MH(QPACTPYKTYPHbIE IPOEKTHI U
WYHBIC IIPOrPaMMBI COLMATIBHO-9KOHOMHHYECKOI'0 Pa3sBUTHS CTPAHBDI.

auasic 2022 r. obocTpuiics: BOCHHO-NONMTHYCCKHH kondinkT Mexxay Poccniickoit Megepanmeii u Yipaunoi. B

B
pPg3yJibTare, pal CTpaH BEEJIIUM 9KOHOMHUYCCKMC CatKUMK [TPOTHB Poccuu n BCH&pyCH, BIJIKOYasA MEPBI I10 3allpeTy
H

LIX MHBECTHIIMIA 1 OrpaHHU4CHHIO B3aMMO/ICHCTRHS C KPYITHBIMH [bHHaHCOBLIMH HWHCTHTYTAMH U MHOI'MMH

FOCY1APCTBEHHBIMUW MPCHIIPHUATHAMHA.

BaJI

22 r. cpeanss eHa Ha Hedrh Mapku Brent cocraguna 101.8 nomtapos CIIA 3a Gappens

(4021 r.: 68.63 noyunapor CIIIA 3a 6appers). ITo uroram 2022 r., cOracHo NpeaBAPHTENBHOM OLIEHKE, POCT

BOro BHyTpeHHero npojykra («BBII») Kazaxcrana cocraewn 3.1% B rogosom seipaxenun. B 2022 r.

uhdinsaums B cTpane yeckopuiack, cocrasus 20.3% B rogosom ucuuciennu (8 2021 r. mudusuus cocrasuna 8.4% B

PEOM MCUMCIIGHUH ).

Blrguenue 2022 r. B ne/LIX CHIKCHHS HEATHBHOTO BIWSHHMA BHCIIHMX (DAKTOPOB HA KA3aXCTAHCKYHO 9KOHOMMKY
Haponaisnbiii bank Pecnyonukn Kazaxcran («HBPK») nossicun Gazosyio cragky ¢ 10.25% no 16.75% roioBsIX
¢ kopunopom +/- 1.0 ri., rakke B nepsoi nososute 2022 r. GbUIK OCYIIECTBICHB HHTEPBEHIIMM Ha BAJIOTHOM
PRIHKE JUTsl [TOJUIEPAKKM 0OMEHHOro Kypca TeHre 1o OTHOIICHHIO K HHOCTPAHHLIM BaaoTaM. OIHAKO CYLIECTBYET
HEONPEACICHIOCTE B OTHOWIEHHUU Oy 1yINero M3MeHEeHHs IeOlOJUTHYECKUX PUCKOB U HX BIMAHHS HA JKOHOMHKY
Pecnybnuxu Kasaxcran.

0Bo1cTBO Komnanmuy CIICAMT 3a TCKYIIHMMH U3MEHEHUSIMHA B BKOI-IOMHHCCKOﬁ, TIOITATHYECKOH U

rqOIfOJIMTHYCCKOM CUTYAIIMH M IIPUIMMACT MEpPhl, KOTOPbIE OO CUUTAET HEOOXOAUMBIMHU JUTA TIOICPIKAHUS
Y¢TORUHBOCTH M pazsuTus OusHeca Komnanun B 6mokaiiiem O6yayuem. OnHako, MOCIeACTBHS POM30LIE/IIHX
CQOLITHI U CBA3AHHBIC C HIMM OY/IyII[MC H3MEHEHHS MOTYT OKa3aTh CYIIECTBEHHOE BIUAHHE HA ACATCILHOCTD

Kpmranmu.

=
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Hhn

Hh naty yreepsxaenns npoMesKyTo4HOH GHHAHCOBOH OTUETHOCTH TEKYIIME M3MEHEHMS YKOHOMHYECKOH CHTyaLuN

Kaza/ll HCrATUBHOTO BAMAHUA Ha puHaHcosoe nojioxkenre Komnanuu.
roooJomxenue

MYHME B KA3aXCTaHCKOM HaJIO'OBOM 3aKOHOAATCJILCTRE lIOIIO)Kel-H/Il‘;I, KOTOPBIE MOI'YT KUMCTh Doree OJIHOI'O

TAIKOBAHHMA, CHOCO6CTByET BBIHECEHHIO HAJIOTOBLIMHK OpraHaMH pCH_IBHI/H‘:!, OCHOBAHHBIX HA COOCTBEHHBIX
ITPOH3BOJILHBIX CYAICHHAX. 3'[‘0, 3a4acTylo, MIPUBOJIUT K IICOGXOJIV!'MOCTI/[ OTCTaHBaAHHS HAJIOI'OILIATEJILIIHKOM

CHOHX MHTEPECORB B CY/I€ BCIIC/CTBHUEC OTJIMYHOIO OT ITO3UIIMH HAJIOTONNaTeNbIIIHKA TOITKOBAHWA HAJIOIOBBIMH
oprguaMH HOPM HaJIOroBOT'0 3aKOHOATCIILCTRA.
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IPQBECTH IIPOBEPKY IIOBTOPHO.

CyadOubIe HCKH U HpeTen3nu
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20{Onepanmonnsie pacxoanl

YROBOJICTRO Komiann ¥BEPEHO, 4YTO BCE ]leOGXO,[[HMHC HAaJIOIOBbLIE HAYUCIIEHMS [IPOH3BEIECHE], H,
OQTBCTCTBEHHO, HAYUCIICHKWE COOTBETCTBYIOLIIUX PC3CPBOB B OTYETHOCTH HE 'rpe6yercsi.

Hag 1ipaeusio, nanororsie opraus MOryT NPOBOAHTE MPOBEPKY HATIOTOBOM OTHETHOCTH 33 MOCHEHUE [ Th JICT.
(hhako ripoBe/icHIE HATOTOBOM HIPOBCPKH HE 03HAYACT, YTO BBIIECTOSIHIT HAIOIOBBI OPraH He MOJKeT

Xpae 00br4Io# AesTesbHocTH KOMITaHHI MOKET ABIATECA 00BEKTOM CYICOHBIX MCKOB U [PETeH3Hil.
YKOBOJICTBO CHMTACT, YTO OKOHYATEJILHOE 0053aTe/ILCTBO, €CIM TAKOBOE OYIET UMETL MECTO, BOSHHKAIONICE U3
MK MCKOB M IPETEH3UH, HE OKAKET 3HAUMTENBHOIO BIMSAHUS HY Ha TeKyllee (GHHAHCOBOE MOIOKEHHE, HY HA

C3)I1bTaThl (PHHAHCORO-XO03AUCTBEHHOM JIEATENLHOCTH.

3a HepHo/I 3aKOHIMBIIMIICH 3a nepHoJx 3aKOHIABININIiCH
Haumenopanue 30 cenradps 30 cenTadpsu
2023 roaa 2022 roxa

BapaboTHas 1ata u npeMmuu 2 121 587 1 540 105
] opMalMOHHEBIC YCIIYTH 261 463 253 317
K (MHCCHOHHBIE PACXOIRI 34 231 562 15 935
DHAHCOBLIE YCITyry

[310C 1 aMopTHRALMS 203 158 171 415
CdumansIbid Hanor 175 032 98 300
PaLX0nl Ha peKaMy 169 980 42 838
PaLX0/1bl HA TPAHCTIOPT 67 778 49 867
Apcuia 44 839 29 548
IpecTaBUTEILCKHE PACXOIbI 30 466 16 956
V CIIYIH CBSI3H 40 920 27 837
KOMaHAHPOBOIHBIC M CBA3aHHbIC ¢ 21019 15 731
UMM PacXo/ipl

Pacxo/ibl 110 NPOYHMM B3HOCAM K 40 015 144 2738
lajroramM

PaLXO/bl HA PEMOHT W 46997 16 197

OLIyIKMBAHHE

IquroBBIC YCIyTH 24 094 6379
KoMmmynanbHble yeayru 51198 16 586
CaHLCIIPCKHC TOBAPBI 1 13 098 5138

O¢yxuBanme opuca
Pagxojist na obyuenue 5296 8 657
IIpouee 428 793 833 476
W1oro 4 067 295 3292 510

21.J1geraToYHoCTh MAPIKH IATEKECI0COfHoCTH

1BPK tpebyeT oT cTpaxoBEIX KOMIIAHMH MOAACPKUBATE KOADOUIIMEHT MaPIKH NJIATEXECTIOCOOHOCTH B pazmepe
fic menee caunuupl.  KoodduimeHT wmapmu I1aTexecnocoOHOCTH PacCUUTBIBAETCH KAK  OTHOLIEHHME
baxriueckoil MapiKy MIATEKECHOCOTHOCTH HA MUHHMATBHBIA pasMep Mapski IUIATeKec1ocoOHOCTH.

PacucTHas BeJIMYMHA MMHMMAJIbHOIO pasMepa MapKi IUIATEKECIIOCODHOCTH COCTOMT M3 CYMMBI CIEAYIONIMX
KOMITOHCHTOB:

|) MEHHMAIEHOTO pa3Mepa MaPIKK IUIATEKECIIOCOOHOCTH, PACCYMTAHHOTO Ha OCHOBE HAYHMCIIEHHBIX CTPAXOBBIX
[IPeMHiA 33 BBIUCTOM CYMMbl KOMHUCCHOHHBIX PAaCXONIOB 3a TIPEIBUIYNIMH (DHHAHCOBLIA IO 110 Kjaccam
CTPAXOBAHME OT HECYACTHBIX CIIYYaeR», «CTPAXOBAHUE Ha Cilyuad OoJe3HUM» M «00g3aTeNbHOE CTPAaXOBaHUe
paboTHUKA OT HEeCHACTHBIX CIYYACB [P MCTTONHEHHUH MM TPYIOBBIX (ClyKeBHbIX) 00A3aHHOCTE .

1) MMHMMA/ILHOTO pa3Mepa MapiKu IIaTe:KecrnocoOHOCTH, PACCUMTAHIONO HA OCHOBE CTPAXOBBIX PE3EPBOB 110
KJIACCAM «CTPaXOBAHKC FKH3HHY W «AlHYHTCTHOC CTPAXOBAHHEY.




Briueykasanmple 3HA4EHMs NOSYUYEHBl HCXO0MS MX PE3yNILTATOR JICSTEIHHOCTH KOMIAHHN ¢ MCIONB30BAHUEM
k0D PHUMEHTOB, periiameHTHpoBanHbix TpebopanmsmMu HBPK. Takke, B pacueTe YYWTBIBAIOTCS JIpYyrye
HECYIIECTBEHHBIE [TOKARATCIIH.

PacuerHas Benuunna MUHMMAIILHOTO PAa3Mepa Mapskh ILIATEKecIocoGHOCTH He JIOMKHA GhITh HIJKE, 4eM pazMep
MHMHHMAJILHOTO rapanTuiinoro goma. Pazmep munumansHoro rapantuiinoro dponaa na 30 cenrabps 2023 roja
cocrasuii 2 415 000 reicsiu Tenre (30 centsOpst 2022 rona: 2 144 100 Teicsy Tenre).

DakrTudecKol MapAoH IIATEKECTIOCOOHOCTH SBIAETCH CYMMa BBICOKOIMKBHAHBIX AKTHBOB YMEHBIIEHHBIX Ha
CYMMY CTPaxXOBBIX pE3CPBOB 3a BBIMETOM [ONH IIEPECTPAXOBIIHKA M  OCTAIBHBIX 00A3ATENBCTS.
BbICOKOIMKBH/IHBIE AKTHBBI — 3TO akTHBbl KOMIAHMH, B3BEUICHHBIC ¢ YUeTOM KO(DMUIMEHTOR TUKBHAHOCTH,
perilaMeHTHPOBAaHHbBIX LIPYyleHIuaIbHBIMU Tpebosanuamu HEPK,

Ha 30 cenrsibps 2023 u 31 pgexabps 2022 romop, Komnauust BHINOJHMIA HOPMATHB 10 NOIAEPIKAHHIO
KO3 QUIMEHTA JOCTATOUHOCTH MAPIKH TUIATEHKECIIOCODHOCTH KaK NIOKA3aHO B Cile/ylomei Tabnuue:

Mapska miaresxecnocodHoOCTH 30 cenTsbps 2023 rona 31 gexadps 2022 roxa
DakTHUecKas MAPIKa MIATEKECNOCODHOCTH 21 444 868 11 507252
MHHMMaNIBHEIH pazMep MapiKu 4153 775 2959 462
UIpTEXKECIOCOOHOCTH

QP PUIHENT mIaTeKecnocodnocTH e 5,16 3,89
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