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 A 

,

,

,  (i) 

 (ii)  (

):

/

 (

)

,

,

,
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,

 978,059  5,8 ,

2020  (“ ”),  “ ” (“ ”): (a) 

 25  2010 ,

 ( , “

”)  BNY Corporate Trustee Services Limited 

 (“ ”,

,

 (“ ”)

)  (b) 

 25  2010  ( ,

“ ”) , , The Bank of New York 

Mellon  (“

”;

, ),  «SB HSBC 

Bank Kazakhstan»  (“

”;

, )  The Bank of 

New York Mellon (Luxembourg) S.A.  (“ ”,

,

). 

,

.

, .

 (

, ).

,

: One Canada Square, London 

E14 5AL, United Kingdom.  " "

,  " " – .

1.         

, , ,

. :

" "

,

;

" " ,

;

" "

,

,  25 

 2010 ;
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" " ,

 ( ,

2( ) " ");

" " ,

,

, ,

;

" " ,  – 

, ,

;  – 

( )

, ,

, , , ,

. ,

,

,

,  (

);

" " ,

;

" , "

 ( ,

,

, ,

)  31  2009 

, ,

, ,

, , :

(a)      , ,

, , 294,287 . ,

 31  2009 ,

, 43,080 . ;

(b)       , ,

, , 53,771 . ,

 31  2009 

, , 12,528 . ;

" , ,

" ,

, ,

,

,

 31  2009 .

, ( ), :
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(i)      , , ,

, ,

, ;

(ii)   

,

 ( ,

, , ,

,

),

, ;

(iii)      ,

, ;

(iv)  ,

, ,

,

;

(v)      

, .

, ,

,  / 

 (i) , (ii) 

, ,

 31  2009 

,

,

, ,

,

 31  2009 . ,

, , ,

,

,  31 

2009 ;

" "

, ,

,

 " ";

« »  25  2010 ;

" , "

( , )

,

,

,

, ,

,

, ,
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,

;

"  31  2009 "

,

,  31  2009 ,

, ;

" " ,

, ,

,

, , ,

, , ;

" " ,  11( ) "

",

;

" " , ,

, ,

, ;

" , "

,  31  2009 

;

" , "

, ,

,

 – ,

 7(b) " ,

";

" , "

,  ( ) ( ) 1  2010  (b) 

,  (

) ,  ( ) ,

;

" "  978,059,000  (

 9 (" ");

" "

,

, , ;

" " , ;

" "

,

( , ,

,

), ,

,  31  2009 
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. , ,

207,713 . ,  31  2009 

 – , 81,504 . :

(i) :

( )

31  2009  ( )

7 900 000 000 4 530 000 000

 93 769 000 000 49 735 000 000 

2 811 000 000 1 780 000 000 

 92 000 000 88 000 000 

104 572 000 56 133 000 000 

(ii)

:

31  2009 

81 607 000 25 371 000 

(iii) , :

 31 

2009 

21 534 000 0
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" , "

, ,

 ( ,

), ,

31  2009 .

, ,

:

(i) , , ,

, ,

, ;

(ii)

,

 ( ,

, , ,

,

),

, ;

(iii) ,

;

(iv) ,

, ,

,

;

(v)

.

,

,  (i) 

, (ii)  ( ,

) , ,

 31  2009 ,

, ,

,

, ,

 31  2009 .

, , ,

,

,  31 

2009 ;

" "

,

 4 ( )

;

" "

, , :
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(i) , ,

:      53% 

(ii) , :   50% 

(iii) , :         0% 

(iv) :         50%  

, ,  11( )

( ), :

(A) , ,

 (i)  (iv) ,

,

;

(B) , ,

,

 (50%), 

,

.

" "

 (" "),  «SB "HSBC Kazakhstan»  (

- ),

 11:00 

;

" " ,

 2006  2008 

, ,  (1 100 000 000) 

,  30 

 31  2008 ;

" "

 (i) ,

,  (ii) 

, .

:

 = {[ ,  2009 

 – ,  2009 

] x [(a+b)/(a+b+c-d)]} x 50%, 

, ,

, :

a = ,

,

31  2009 ;
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b = 

,

,  31  2009 ;

c = 

, ,  31 

 2009 ;

d = ,

;

" " ,

.

2.  

(a)

 2( ) ,

, ,

,  – 

.

(i) , , ,

 4 ( )

,  6(b) (

)  2(a)(ii) 

.

-  (pari passu)

.

(ii)

, ,

,

:

(A)

;

(B) ,

,

:

, ,

,  (

) ,

,

;

(C)
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, ,

,

,

.

(b)

 2(b) ,

, .

 ( , ,

) , , ,

,  (  8.1(y) (

) )

,  (pari passu)

,

.

(c)

 2( ) ,

, , ,

,  – 

.

,

,  2( ) (

), ,

, :

,

;

, ,

,

 (

 (" ").

, ,

,  (20%) 

,

 (

,

) ,

.

3.  ,

(a)
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.

 ( )  1,000  1,00 

 (  “

”). 

(b)

,

,  4 ( )

5 ( ).  ( , )

 ( ,

)

 (

,

,

,  (

),

, )

,

.

 " " ,

 ( ,

), ,  – 

, .

" "  " " .

4.  

 (

 " ")

.

,

 (  " ").

,

.

5.  

(a)  5(d)  5(e) -

,

 (“ ”), ,

,  ( )

, ;

, - ,

 ( ,

, - , )

.

.
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(b)    -

 5(a) 

, ,

 (

) ,  (

)

 ( , ) ,

.

 5(b), “ ” - ,

,

( ) ,

 ( )

.

( )       -

, ,

 ( )

-

,

.

(d) ,

 15 ,

.

(e)      

,

, ,

.

.  ( )

,

.

6.  

, ,

, ,

, ,

. ,

.

(a)

 10 ,

 1,000,000 

,

.
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 6( ) ( )  " "

, ,

 ( , ),

, - .

(b)

,

. ,

,

,

.

,

, .

7.  ,

 7 " ,

" , ,

.  7 "

, "

, ,

.

(a)

(i)

 ( ,

 10( ) " "), 

 5,8% 

 (  " "),

 25  (

 " ")  8 

( ).  25  2018 

.

,  ( ) ,

,  ( )

,  " ".

(ii)

,

,

 ( ,

)

: (i) ,

,

,  (ii) ,
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,

, ( ,

).

(iii)

,

,

,

 (

).

(iv)

,

, ,

 360 ,  12 ,  30 

,  – 

.

,

,

 7(a)(iii) (

), .

(b) ,

 1  2010 ,

,

,

 25 , 25 , 25  25 

 (  "

, ") , :

(i) , ,

- ;

(ii) ,

,

 ( ,

,

 9 ( )

,

.

,

,  (

) ,

, ,

,

,
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,

. ,

, ,

,

.

8.  

(a) ,

, ,

,

,

( ),  (

 – )

.

(b)

,

,  (

),  (

 – )

.

(c)

,

, ,

,

( ),  (

 – )

.

,  8( ) (

, ),  8(b) (

)  8( ) ( ), ,

.

(d)

,

 (

)

 (  " ").

(e)

,  8( ) (

, ),  8(b) (

)  8( ) ( ),

,

- .
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(f) ,

, ,

 12 ( ).

-

.

(g)

, ,

,

,

.

,

,

.  8(g) " "

" " ,  ( ,

) ,

- ,  ( ,  – 

)  –  ( ,

 – ). 

(h)

,

 ( ,

)

,

.

 (

)

, , ,

-

,

2003/48/ , ,

 3  2003 ,

, ,

. ,

,

,

17 " ".

9.  

 9 " " ,

, .  9 

" " ,

,

.



22

(a)

,  1  2010 

 3,4%  (

" ") 25 , 25 , 25  25 

 (  "

"), ,

 " ", ,

 25  2010 

. ,

, ,

,

.

.

,  ( ) 1  2010 

 ( )

,   "

".

(b)

,

, ,

 3,4% 

 ( , )

: (i) ,

,

,  (ii) ,

,

 (

, ). 

(c)

(

), ,

 10,77  1 

.

(d)

, ,
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,  360 ,  12 

,  30 ,  – 

.

,

,

 9( ) (

), .

10.  

(a)

, ,

,

.

,

, ,

 31  2009 

,

,

.

 (

 11 " ") 

: (i)  (

),  (ii) : 978,059 

.

" ". 

(b)

,

,

, ,

,

.

, , ,

,

,

,

.

,

,

,

, .

11.  
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 11( ) " "  11(b) 

" " ,

.

(a)

 25 ,

25  2018 ,  25  2020 .

 ( , ,

 11(b) ( )

,

,

.

(b)

,

 (

)

.

.

,

,

,

,

.

.

:

 = 50% x (B - C), 

B = ,

 "

",

C = ,

, , , ,

,

1,1 .

(c)
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 11( ) ( )

,

 (

) ,

,

 ( ,  "

"),

, ,  17 

( ).

(

 (30)  (60) ,

" "), ,

.

(i) :

(A)  C – D , ,

,

, :

[  (I) 

(II)  x ,

 + [(C-D) x 

,

]; 

(B)  C - D , ,

, ,

 (I) 

 (II)  x 

, ;

C = 50% x ,

;

D =  {[4.7% x ( /360)] x 

,

,

, ,

}; 

,

, ,

, ,

 (

 360 ),

 (

,

), ,

,

,
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I.  (x) C x ,

 (y) 

,

,

,

,

 4,7% 

; ,

II.  (x) ,

, ,

,

,  (y) ,

,

,

,

;

(ii) ,

, ,

,

.

,

,

 15 

, ,

 (  "

").

,  11( )

" ",

,

,

,

 ( )

 (

 – ) ,

.

,

, ,

.

,

,
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,

 (60) ,

,

.

(d)

,

.

, ,  (

),

,  11( )

" " . 

.

(e)

, ,

 11( ) " ", 

,

.

(f)

 11 " ":  

" "

, , ,

, , ,

( ),

, , ;

" "

:

(i)

;

(ii) , ,

, ,

;

(iii)

:

(A) ;

(B) ;
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(iv) , , ,

,

, ,

;  " "  " "

;

" "  Standard & Poors (

 "S&P") ,  Moody's Investors Service Inc. 

(  "Moody's") ,  Fitch 

Ratings Ltd. (  "Fitch") ;

" " , :

, (i) 

 " - " (  " -

") ,

, , ,

51 ,

, (ii) , , 51 

 « - », 

, , ,

 51  « -

» ( )

,

 S&P :

(A)  "A-", ,

 2012 ;

(B)  "BBB", ,

 2012 ;

, ,

 (

 " ")

 ( , ),

 51 ,

, ,

, :

(I) ,

-

,

,
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/

 (

, )

;

(II) ,

, ,

;

(III)  ( ,

),

.

12.  

(a)

, ,

,

,

,

,

,

, , ,

,

 (  " "), 

,

,

.

:

(i) ,

, ,

, ,

 ( , ,

, ,

, ,

)

, , ,

 ( , , ,

)

,

;

(ii)  ( ,

,

)  (30) 

, ,
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,

;

(iii) ,

, ,

-

, ,

-

,

- ,

,

.

,

 ( ,

 (i), (ii)  (iii)), 

,  ( ,

 (i), (ii)  (iii)) 

, ,

, ,

, ,

. ,

,

.

,  (

),

 (30) 

,

.

(b)

 "

"

 (

)

,

,

 ( , ,

, ). 

(c)

, ,

,
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,

 12 ( )

,

 12 ( )

.

(d)

,

,  12 

" "

/

.

13.  

,

, ,

. , ,

, ,

.

14.  

,

,

,

 (

,

)

,  ( ,

 (ii)-(iv) ) ,

,  (

 " ")

.

(i)

,

,

, ;

;

(ii)

, ,

, ,
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,

,

 60 .

,

, ,

, ,

,

, .

.

,

.

,

.

;

(iii) ,

,

,

, ,

,

 1 000 000  3 

,

, ,

;

(iv)

 6(b) (

)

 10 .  " "

, ,

 ( ,

) , -

,

.

15.  

, , ,

, ,

, , .

.
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16.  .

(a)

,

,

.

.

,

,

,

.

, ,

,

,  – ,

,

, ,

 (

, ,

, ,

,

,

)

, ,

,

–

 (

" , "). 

,

, .

,

.

(b)

,

 (i) ,

,

,  (ii) 

 (21)  – ,

,

, .

,

, .

(c)
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 (i)  (

)  ( ,

, )

, , ,

, (ii)  ( )

 ( ,

, )

, ,

, . ,

 ( , ,

, ), ,

,

.

,

,

,  17 ( ).

17.  

(a)

 (

)  ( ) ,

.

 ( ) .

, ,

, ,

,

,

,  (www.bourse.lu) 

/ .

.

(b)

, ,

: 050004 

, . , . , 50 

: "  – 

", ,

,  17( ) . 

,

.

(c)

,
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,

, ,

,

, ,

.

18.  

(a)

,

,

, .

,

,

.

,

,

. ,

,

.

(b)

 ( ,

,

)

, ,

,

.

 ( ,  – 

)

.

(c) .

,

,

,

, , :

(i)

;
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(ii)

, .

, ,

, , ,

,

. ,

, ,

,

, ,

( ) . ,

,

,

 – .

,

,

,

, , , , ,

.

,

, ,

,

, ,

/

,  14 "

", .

,

,

, ,

/

,  14 "

)",

.

.

,

,

,

,  (

)

,

.



37

(d)

,

,

,

.

(e)

,

.

,

, .

,

,

.

,

,

,  – .

(f)

,

 (

) , ,

,

 ( ,

).  14 

,  17 " "

.

(g)

 (  "

"), ,

 60 ,  30 ,

,  (i) ,

,

, ,



38

 12 " " , ,

,  15  2009 

: (A) 

,

,

 (

,

,

,

,

),  15  2009 ,  (B) 

,

, (ii) 

, (iii) ,

, (iv) 

,

, (v) 

, ,

,

,

,

, , ,

,  90 

,

,

.

,

18(g) " "

,

,

,

,

,

.

,

 (i)  (ii) ,

,

.

,

 18(g) ( ),

,

18(g) ( ).

19.  

,

,  (
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 " "),

,

,  (  "

") ,

,

,

,

,

,

,

, ,

,

,

,

,

, ,

.

.

20.   ( )

 1999 

( )  1999 ,

,

.

21.  ,

(a)

, , ,

,

,

.

(b)

, ,

,

,

( , ,

,

, )

(  " ",  " "),

,

 (

 "LCIA") (  " "),

. ,
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,  – ,

,  – ,

.

 (30) ,

 LCIA. ,  LCIA – 

,

.

 ( ). .

 45  69 

1996 .

(c)

,  21(b) 

" ", ,

,

, ,

 21(d) " ".

.

(d)

,

 21( ) "

",

.  21(b) " ",

 (

 " ")

.

 ( , ) ,

.

(e)

,

.

(f)

,

 " " (Law 

Debenture Corporate Services Limited) : Fifth Floor, 100 Wood Street, 

London EC2V 7EX, ,

.



41

, ,

.

,

,

 (15) ,

, .

.

(g) . .

 ( ,  21(d) 

" ") , ,

, ,

 (

) ,

,

.

(h)

,

,

,

,

,

 ( ,

, ) ,

.
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The Bank of New York Mellon 

One Canada Square 

London E14 5AL 

United Kingdom 

The Bank of New York Mellon (Luxembourg) S.A. 

Aerogolf Center, 1A, Hoehenhof 

L-1736 Senningberg 

Luxembourg 




