Aquila Gold B.V.

DECISION
made by the Sole Shareholder
of “AK Altynalmas” Joint Stock Company
Registration number 133-1919-01-A0(HY),
BIN 950640000810 (“the Company”)

Company's full name: “AK Altynalmas” Joint
Stock Company

Registered address of the executive body of the
Company: 212, Kazybek bi 111, Taraz, Zhambyl
oblast, Kazakhstan

The decision is made on April 12, 2016, 10:00
a.m.

The place of decision-making: Strawinskylaan
805 (WTC, Toren A, 8th floor), 1077 XX
Amsterdam, the Netherlands.

Aquila Gold B.V., a private limited liability
company incorporated under the laws of the
Netherlands (besloten vennootschap met
beperkte aansprakelijkheid), registered with the
Dutch Trade Register under number 34379943,
with its place of business in Amsterdam, the
Netherlands, and whose registered office is at
Strawinskylaan 805 (WTC, Toren A, 8tfloor),
1077XX Amsterdam, the Netherlands (“the Sole
Shareholder”),

being the Sole Shareholder, owning 10,000,000
(ten million) ordinary shares of the Company
which represent 100% of the total amount of
ordinary (voting) shares placed by the Company,
incorporated and acting in accordance with
legislation of the Republic of Kazakhstan, and on
the basis of the articles 8.4, 8.5 and 12.5.16 of
the Company’s Charter, and

WHEREAS

1) As of March 30, 2016 the Company has a
negative shareholder’s equity, mainly as a
result of the foreign exchange losses
incurred by the Company on its long-term
USD denominated loans due to the
depreciation of tenge, occurred starting from

PEIIIEHHUE
EfnHCTBeHHOro AKIjMoHepa
aKInMoHepHoro o6mectBa «AK AsrTbiHaiMac»
pezucmpayuoHHslil Homep 133-1919-01-A0 (HY),
BHH 950640000810 («O61ecTBO»)

IlonHoE HavMMeHOBaHMe:
06mmecTBo «AK AnThIHaIMAacy.
MecTo Hax0XXAeHHS UCIIOJHUTEILHOTO OpraHa
O6mecTtsa: XKam6bL1cKas 06acThb, ropo Tapas,
ynuna Kaseibek 61, 111, odpuc 212.

Jdarta 1 BpeMs NpUHATHUSA pelieHus:: 12 anpesns
2016, 10 yacoB 00 MUHYT

MecTto mpuHATHA pelleHusA: Strawinskylaan
805 (WTC, Toren A, 8 stax), 1077 XX
AmMcrepaam, Hunepaauabr.

aKLIIMOHEpHOe

Aquila Gold B.V., wuvacTHagd KOMIaHUA C
OTPaHHYEHHOM OTBETCTBEHHOCTBIO, CO3[aHHAasd
o 3akKoHojaTesnbcTBy Hupepaangor (besloten
vennootschap met beperkte aansprakelijkheid),
3aperucTpUpoOBaHHas B losnanckom
Toprosom Peectpe noj HoMmepom 34379943,
pacnoyiokeHHas B . AMcTepaaM, Huzepianzbl,
oduC KOTOPOH 3aperucTpUpoBaH MO aJpecy:
Strawinskylaan 805 (WTC, Toren A, 8t floor),

1077XX AmMmcTepaawm, Hupepnanger
(«EAMHCTBEeHHBIN AKIIMOHED»),

SABJISASICH EAVMHCTBEHHBIM AKIMOHepOM,
BJaJlel0L0MM  Ha  IpaBe  COGCTBEHHOCTH

10,000,000 (mecATr MMJIJHMOHOB)  MPOCTHIX
akyui O6mectBa, 4yTo cocTtasader 100% oT
06Iero KOJIMYeCTBa pPa3MELIEHHBIX NPOCThIX
(rosocyrouiux) akuuit 061iecTBa, CO3LAaHHOIO U
[leICTBYIOLIEr0 B COOTBETCTBUH C
3aKoHoJaTebCcTBOM Pecny6snku KasaxcTaH, u
Ha OCHOBaHUHU cTaTe 8.4, 8.5 u 12.5.16 YcraBa
O61uecTBa, a Takxe

INPUHUMASA BO BHUMAHHMUE:

1) OtpuuatesnbHOe 3HaYeHHE COGCTBEHHOTIO
kanutana O6IecTBa M0 COCTOSAHHUIO Ha
31.03.2016 rojga, c10KMBILIEECS B OCHOBHOM
13-3a OTpULATEJbHOH KypCOBOM pasHHIIbI
10 [JOJTOCPOYHBIM 3aiMaM O6lLecTBa,
JleHOMUHUPOBaHHBIM B JloJuIapax




2015. CIIIA, CBA3aHHOU C JleBaJibBanyen
HallMOHa/IbHOM BaMoTh! TeHre ¢ 2015 T.

PASSED HACTOSAIIUM ITPUHAJIA
THE FOLLOWING DECISION CJEAYIOLIEE PEIIEHUE
OF THE SOLE SHAREHOLDER EJVMHCTBEHHOI' O AKIMOHEPA
OF THE COMPANY OBLIECTBA

In accordance with subparagraph 1) of the B cooTBeTCTBHMM C MOANYHKTOM 1) myHKTa 5
paragraph 5 of the article 22 of the Law of the cTaTbu 22 3akona Pecny6iuku Kasaxcran «06
Republic of Kazakhstan “On Joint Stock axIMOHepHbIX ob61ecTBax» He OCYyLIeCTBIATh
Companies” quarterly dividends shall be not exexBapTaspHOE Ha4iHC/I€HHE AWBHAEHAOB IO

accrued on preferred shares of the Company nIpHBHIETHPOBAHHBIM aKLUAM npu
whilst the Company has a negative shareholder’s oTpuuaTeJbHOM pasMepe COGCTBEHHOTO
equity. kanutana ObuecTsa.

Aquila Gold B.V,, Aquila Gold B.V,,

holding 100% of ordinary voting shares of BJajeromas 100 % mpOCTHIX TOJOCYHIIHUX
the Com npany in the person of its authorized axkuuii O6miecTBa, B Jule COBMECTHO
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