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AO «BCC Invest» sapasace IlpeacraBuresem aepxkaTeaeit OOAMTaIIA
KpeANTHas KOpIiopanusi» IpecTaBaseT cAeAyoulyio NHPOPpMaIUIo:

AO «Arpapnas

Ileab mpoBeaeHMs BolsiBaeHMe yCTOMYMBOCTM U I1AaTeXKeCIOCOOHOCTM DMUTEHTa,

oneHKM GpUMHAHCOBOTO  ®(PPeKTUBHOCTU YIIpaBAeHNs aKTMBaMM KOMIIAHUI ¥ CIIOCOOHOCTHU
COCTOSIHISI DMUTEHTa: OTBeJaTh II0 O0sA3aTeAbCTBAM Ilepes Aep>KaTeAsMI OOAUTaIUI 1O

cocrosnunio Ha 30 centabps 2016 roaa.

KopoTko 00 DMurtenrTe: Axyuoreproe obujecmeo «Azpapras kpedumnas wopnopauus» (daree
Imumenm)  cosdano nocmarosreruem Ilpasumervcmea PecnyOiuxu
Kasaxcman om 25 aneaps 2001 zoda Ne 137 «O eonpocax kpedumosarus
azpapnozo cexmopa». I'iasnas muccus Imumenma -

undycmpuarudayuy U usepCcUPUKAYUL  AZPAPHOL  OMPACAU  NYmem

codeticmeue

paseumus  JoCMYnHOU — cucmemvl  Kpeoumoeanus — cyOvexmos
AZPONPOMBIUUACHHO20 Komnaexca Pecnyoauxu Kasaxcman.
Edurcmeertivim aKuyuoHepom Imumenma A6Asemcsl AO

«Havyuonaronvii ynpasasrouwsuii xordunz «KasAzpo». B céoro ouepedo
eduricmeernnom  axyuornepom AO  «Hayuonarvnuvitl  ynpasasouiuil
xordunz «KasAzpo» séasemca Ilpasumervcmeo Pecnyoauxu Kasaxcmarn 6
Aute Murucmepcmea ceavckozo xossticmea Pecnyoruxu Kasaxcman.

Pertunru Standard & Poor's: BB+/cradnanuniii/B, kzAA- (30.06.16)

KPeAUTOCIIOCOOHOCTH

Vindgopmainist o BbIIycKe 0OANTaiL:
b &k eN0i(wv’i 8l [lepBhiii BRIITYCK BTOPOV 00AMTaliIOHHOM IIPOrpaMMbl
HIH KZP01Y09E709 (AGKKDb4)

Bua oGanrarimin obauranu  0e3

Hecybopaunuposannsie

KyrIOHHl)Ie
oDecIIeue st

Kpeautnsie peiituHIm
oO0aurarum

Kyrmionmas craBka

Cpok oopamenns
HommnaabHast CTOMMOCTD
OAHOVI OO AT aAITITL

Uncao 3aperncTrpmMpOBaHHBIX
o0aurarmit/oobeM BBIILyCcKa
YncTo oOaUTarviii B
oOpameHnn

OO01Mit 06 beM
00AMTaiVIOHHO¥ IPOrpaMMbI
JaTa perucrparym BbIILyCcKa
/JaTa Hadaaa oOpaneHmsI
JlaTa OTKpBITHSI TOPTOB

XapakTepmcTuKm

Standard & Poor's: BB+, kzAA- (10.07.15)
8,5% roA0BBIX, PUKCHPOBAHHAS

8,5 aet

1000 KZT

10 000 000 mxxt./ 10 000 000 000 KZT

10 000 000

30 000 000 000 KZT

24.06.2014

20.08.2014
31.12.2014

BTopoi1 BBIIYCK BTOPOJ 00ANTaliViIOHHONM HPOrpaMMbI
2
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Bua o6aurarii

Kpeautnsbie peiituHIm
o0auranmm

Kyrmionmas craBka

Cpok oopamenns
HommnaabHast CcTOMMOCTD
OAHOVI OO AT AITIATL

Uncao 3aperncTrpmMpOBaHHBIX
00auranyit/o0beM BBIITyCKa
YncTo oOaurarivii B
oOpameHnn

OO0mmMit 06 beM
00AMTaliiOHHO¥ IPOrpaMMbI
JlaTa perucrparym BbIILycKa
Jara Hadaaa oOpaieHus
JlaTa OTKpBITHSI TOPTOB

XapakTepmcTHKM

Bua o6anrarimin

Kpeautnsblie peiituHIm
oOoaurarum

Kyrmionnas craBka

Cpok oOpamieHnst
HommHaabHasI CTOMMOCTD
OAHOVI OO AT AL

Uncao 3aperncTpyMpoOBaHHBIX
o6aurarmit/oobeM BBIILyCKa
Yncao oO0auramii B
oOpameHN

OO01Mii 06beMm
00AUTaliIOHHOM IIPOrPaMMBbI
/JlaTa perncrpanui BbIIIyCKa
/JaTa Hadaaa oOpaneHsI
JlaTa OTKpBITHSI TOPTOB

3axarouenue npedcmasumens depxxkamencti 0oAuzauuii. IMumenma:

HVH KZP02M90E700 (AGKKDb5)

HecyOopaunuposannple  KyIIOHHBIe — OOAMTaIium

obecreueHsI
Standard & Poor's: BB+, kzAA- (10.07.15)

8,0% roA0BBIX, PUKCHPOBAHHA
7,5 aet
1 000 KZT

20 000 000 1rr./ 20 000 000 000 KZT
18 184 787

30 000 000 000 KZT

29.05.2015

17.06.2015

11.09.2015

IlepBoIii BRIITYCK TpPeTheyl 00ANTaIMOHHON IIPOTrpaMMBbI
HIMH KZP01Y06F173 (AGKKDb6)

obAUranum Oe3

HecybopaunuposanHsie

KyHOHHI)Ie
oDecrIeue st

8,5% roA0BBIX, PUKCHPOBAHHAS

6 aet

1 000 KZT

30 000 000 1rxr./ 30 000 000 000 KZT
22 940 000

150 000 000 000 KZT

27.11.2015

31.12.2015
31.12.2015

B OTYETHOM KBapTa/e He

OTMEYeHbI KaK1e-A100 TeHASHIIUN UAN CO6bITI/I$I, KOTOPbIE MOTAM OBl HETATUBHO OTPA3UTHCS Ha

KDe,ZI,I/ITOCHOCO6HOCTI/I DOMutenTta. O60cHOBaHMe HAIIEro MHEHIS IIpeACTaBAeHO HIIKe.
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OOBbexT mpoBepKN

COraacHO IOANYHKTY 5) myHkTa 1 cratbu 20

3akoHa «O pbIHKe IIeHHBIX Oymar»

PesyabTaT mposepku

1) Kourpoab ucnoaHeHmss DMUTEHTOM
00s13aTeabCTB, YCTaHOBAEHHBIX ITPOCIIEKTOM
BBIIIyCKa OOAMTaINi, Iepea Jep>KaTeasiMu
oO0amramii

2) KoHTpoab 3a II€A€BBIM VCIIOAb3OBaHVEM
DMUTEHTOM NOAy4YeHHbBIX oT
pa3sMeIeHNst 00ANUT AL

A€Her,

3) Konrtpoab
SIBASTIOIIETOCST
VICIIO AHEHVIST
nepeg Aep>kaTeAssMy OOANTaIIMIA.

COCTOSIHMSI VIMYIIecTBa,
oOecrieueHeM

00s13aTEeABCTE DMUTEHTAa

4) 3akaloueHme AOroBopa 3aaora c
DMUTEHTOM B OTHONIEHMM MMYIIecTBa,
SIBASTIOIIETOCST o0OecrieueHIEM
UCIIOAHEHNsI 00s513aTeabCTB
nepeg gep>xaTeassMi OOAMTaIi

DMHUTEeHTa

5) Mepsbl, HannpaBAeHHbIe Ha 3aIUTY
npas u VHTEepecoB AeprKareaen
oO0auranuii, B TOM 4YNcae IIOCPeACTBOM
noJAadn ¥McKa B CyA OT MMEHM JAeprKaTeaen
oOauranuii, B COOCTBEHHOCTU KOTOPBIX
HaXOAWTCSI IATbAECST M 00a€ee IIPOILIeHTOB
pasMeleHHbIX (3a BbIYE€TOM
BBIKYILA€HHBIX) O0OAMTranmuii DMIUTEHTa, 10
BOIIpOCaAaM HEUCHOAHEHUsI DMUTEHTOM
00s513aTEeaBbCTB,
IPOCIEeKTOM BBIILyCKa OOAMTaryii

YCTaHOBAE€HHBIX

Mrorm  aHaamsa  (PUHAHCOBOTO
OMUTEHTa, MTO3BOASIOT CAeAaTh BBIBOA O TOM, YTO
DMUTEHT 00s13aTeAbCTBA,

BBIITyCKa

COCTOSHWIA

BBITIOAHSIET
YCTaHOBAEHHBIE IIPOCIEKTOM
obAUrarm, nepea AepxKareAsiMu obauranuin B
OTYETHOM IIePHOAE.

JeHexHble CpeACTBa, II0AYyYeHHbIe OT BBIITYCKOB U
pasMelieHns odoauranuii, OyAyT HallpaBAeHbl Ha
KpeduTOBaHIe CyOBEeKTOB arpOIIPOMBIIIA€HHOIO

KOMIIZEeKcCa

Obauranuu DMuTeHTa He oOecrieueHHEIe.

O0auranuu DMuUTeHTa He oOecIieyeHHEIE.

He IpUHNMAaANCh B CBJIA3M C OTCYyTCTBUEM
OCHOBaHUMN U H€O6XOAI/IMOCTI/I IPUHSATUSL TaKMUX

mep.

6) AHaan3 pMHAHCOBOTO COCTOSTHIA DMUTEHTA

CoraacHo I10CAeAHVIM U3MEHEHISIM K HpaBI/IAaM VICIIOAHEHIII IIpeACTaBUTeAEM ,a,ep>KaTe/1e171

oOAnranmit cBoux PyHKIIUI ¥ 00s13aHHOCTel, A0CPOYHOTO IIpeKpalljeHIsI ero IOAHOMOUMNIL, a

TaK>Ke Tpe6OBaHI/I}IMI/I K COA€Pp>KaHUIO AOI‘OBOpa O IIpeAaCTaBA€HUN MHTEPECOB 4ep>1<aTeAeI7I
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oOAMranmii, 3aKAI04a€MOI0 MeXXAy SMUTEHTOM U IIpeAcTaBUTeleM Jep>KaTeAell 00AUraIiuii,
yrepkaeHHbIX IToctanosaennem Ilpasaenns HBPK or 24 ¢despaas 2012 roga No 88 (aaaee
IlpaBnaa) mpeAcTaBUTEAB, HAUMHAS CO BTOpOTo kBaprasa 2016 roga o6s3aH nHGOPMUPOBATDH
Aep>KaTeaeil o0AUTaIMII ¥ YIIOAHOMOYEHHBII OpraH O CBOMX AeVCTBUAX B COOTBETCTBUU C
noanysukramu 1), 1-1), 2), 3), 3-1) n 4) mynkra 1 cratem 20 3akoHa «O pbIHKe IIeHHBIX OyMar» 1 o
pesyabTaTax TaKMUX AENCTBMII, B TOM 4NCAe OCyIIecTBAsIeT MOHUTOPUHI (PUHAHCOBOTO
COCTOSIHIA DMUTEHTa U aHaAM3 er0 KOpIopaTuBHBIX coObITMI (111 3-1), 1.1 cratem 20 3akoHa).

He T1034Hee MecCiIla, CAeAyIOIIETro 3a OTY€THBIM KBapTaa0OM.

B cBoio ouepeap aas peaamsanuu ganHbix Mep llpaBnaamun npesycMoTpeHo IpeaocTaBAeHue
DOMUTEeHTOM (PUMHAHCOBOI OTYETHOCTU B aHAAOTMYHBIe CpOKU (B cooTseTcTsuy ¢ 11. 10 ITpasna «s
mevenue mpudyamu KareHdaprolx OHeil ¢ 0amvi 3asepuierus K6aApmaid»), 9TO 3aTPyAHSIeT AAs
IlpeacTaButeass  aepkareaell  ob0Amraumii — ocyijectsaeHne  QyHKUMM  (UHAHCOBOTO

MOHUTOPVHIA OMureHTa Ha Dase aKTyaAbHOﬁI (I)I/IHaHCOBOI?I OTYEeTHOCTMN.

ITo nmpuymHe BO3HUKIIIETO B AQHHOM CBSI3M HAaAOXKEHUs B CPOKax IpeAOoCTaBA€HIUsI DMUTEHTOM
(prHaHCOBOI OTYETHOCTM U MCIIOAHeHUs cBoux ¢QyHKIuM lIlpeacrasureasam gep>kareaeit
oOAMranmii, Mbl 3allpoCUAN y DMUTEHTa O IpelocTaBAeHNM (PMHAHCOBOM OTYETHOCTH 3a 2
kBaptaa 2016 roga, paHsblile yctaHOBAeHHOTO IIpaBraamy cpoka 1/m1an 1CIoAb30BaAu B paboTte

onepaTUBHYIO (PUMHAHCOBYIO OTYETHOCTb.

®unaHcoBoe cocTossHMe DOMuTeHTa 10 coctossHMIo Ha 30 cenTs0pss 2016 roga aas

Ipe/CTaBAeHIs pe3yabTaTa IPOBEPKI Jep KaTeAsM 00AUTalUIA:

NcTrounmnkn I/IH(l)OpMaI_H/II/I, MICIIOAb30BaHHDbIE A5 aHaA3a (l)I/IHaHCOBOTO

COCTOMSHNMSA DMUTEHTa:

v’ IlpomexxyTtouHass coKpamieHHasi (UHAHCOBAs OTYETHOCTh 3a  IIepUOJ,
saxonumBIniics 30 ceHta0ps 2016 roga;

v’ IlpomexxyTrouHass cokpaiieHHasi (UHAHCOBAs OTYETHOCTh 3a  IIEpUOJ,
zakoHumBImiics 30 urowsa 2016 roaa

v' ®duHaHCOBasA OTYETHOCTD 3a I'O4, 3aKOHUYMBIImMics 31 Aekadpst 2015 roaa;


http://www.bcc-invest.kz/�

i.'. e w-.'j
BCC (/. ) INVEST
Anaan3 pMHaAHCOBBIX IIOKa3aTeAer SMUTeHTa

dyHaHCOBBIE ITOKAa3aTeAn

JvHaMIKa akKTHBOB M T€MIIbI IPUPOCTa AvHaMmuKa 00s513aTeAbCTB M TEMIIBI IPUPOCTa
(B Mapa. TeHTe) (B Mapa. TeHre)
240 - NN AKTUBBI % pocr (I-x-T/K-x-T)_ ¢59 B J/Toro obs3aTeAbCTBa % poct (I'k-T/K-x-T')
- _ 0,
210 - g 53% s 213% 250%
46% 100 - 141%
180 - 36% - 35% ’ '> - 150%
150 - ]
L 20% 80 97%
120 - | so, 60 - - 50%
90 - 10
- -10% 1690
60.159, = 0 9% . . - -50%
- 3 - -25% T : 2
. : = B E
0 - - -40% 0 - - -150%
2014 6M15 2015 6M16 9M16 2014 6M15 2015 6M16 IM16

Ucemounux: gunaricosas omuemnocmo AKK

CymMMa geHe>XXHBIX CPpeACTB U UX DKBMBAJAEHTOB yBeandnaach ¢ 7 414 man. Tenre a0 16
312 maH. TeHre ¢ Hadada 2016 roga. Joas AeHeKHBIX CPeACTB OT OOIIVMX aKTUBOB
cocraBasieT 7.4%.

Pasmep KpeAMTOB, IpejOCTaBAeHHBIX KAMeHTaM, ypeamumacsi Ha 45.8% wu nHa 30
ceHTs10ps1 2016 roga cocrasmua 181 554 maH. TeHre. J0As1 KpeAUTOB KAMEHTaM B aKTMBaX
cocrasaser 82.6%. Kpeautsl, mpejocraBieHHbIe IOPUANYECKMM AHUIIAaM B arpapHOM
CeKTOpe, 3aHMMAIOT HanbOABIIIYIO 40110 B KpeauTHOM noptdeae — 79.6%.

OO6m1ne akTuBHI yBeAnunAuch Ha 52.6% c Hauaaa 2016 roga u Ha 30 cenrsaops 2016 roga
cocraByuan 219 705 man. Tenre. OO1IMe akTUBLI yBeANYMANICh B OCHOBHOM 3a C4eT pocTa
KpeauTHoro mnoptdeas (+45.8%). PesepBrl 1moa oOecrieHeHMe KpeAUTHOTO HOpTdeas
cocraBas10T 11.2% ot ob11ero KpeAuTHOTO HopTdeast (OpyTTO).

‘Z"I/IHaM]'/IKa KPEAI/ITOB KAVEeHTOB 1 TeMIIbI O6ecr[equI/[e KPEAI/ITOB " TeMIIbl l'[p]/[pOCTa
npupocTa (B MapA. TeHre) (B Mapa. TeHre)
s KpeanThbl KAMeHTaM % poct (I'-x-I'/K-x-T') Brimyenssie 40AroBble 1leHHBIe OyMarn
210 A - 60% 3a401KeHHOCTD ITepea AKIINIOHEPOM
40% 46% m Vtoro kanuraa
180 % o ; 111
80 = - 45% 120 103
150 ~ 22% 24% L 30% 100 - 88 88 88
120 - 80 -
7 - 15% 55 54
90 - 60 - 51 51
- 0%
60 - 40 - 29 2827
> o — o
30 - Q g - -15% 20 | 4 13 13
i i
0 - - -30% 0
2014 6M15 2015 6Ml16  9Ml6 2014 6M15 2015 6M16 9IM16

Wcemounux: gpunaricosas omuemnocmop AKK
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O0s13aTeancrBa

PasMep mpuB/AedeHHBIX 3aliMOB OT AKIIMIOHepa yBeANUNACS B 2 pa3a ¢ Hayala roga 1 Ha
30 cents10ps 2016 roaa cocrasua 54 428 maH. Tenre - 50% ot oOmINX 06513aTeAbCTB U 25%
OT aKTUBOB.

Brinyiiennsle goarosble 1eHHble Oymaru Ha 30 ceHTsAOpst 2016 roga cocrasuan 51 279
MAH. TeHre — 47% ot o0s3areascts 1 23% OT aKTUBOB.

B pesyabTate ob1miue 00s13aTeabCcTBa yBeAMUnANCh Ha 96.7% u Ha 30 centsa0ps 2016 roga
cocraBuan 109 166 man. tenre. O0mime oOs3aTteabcTBa COCTaBASIIOT 50% OT 0OIIMX
AKTUBOB.

AI/IHaMI/IKa IIPOIéHTHBIX 40XOA40B M1 pacxoa0B AI/IHaMI/IKa IIOKa3aTeAsl 9MCTOTIO IIpOL€HTHOIo

(B MaH. TeHre) AOXO0AA VI YMCTOV IPUOBIAN (B MAH. TEHre)
m JIporieHTHBIE A0XOABI ITporieHTHEIE PacXoAbl 10 B UCTHIi TPOLIEHTHBIN A0X0J, Yncras npudsLAb
7 8,9
15 -
> 12,6 s 78
11,2 6,2 6,2
i 6 -
10 7,8 7,7
4 -
5 34 37 18 17
1,6 1,5 2 05 1,1
0 - 0 -
2014 9IM15 2015 9IM16 2014 IM15 2015 IM16

Uemounux: SlsqulHCO()’llfl om4entHocmv KOMNAaHuu

IIponeHTHBIE A0XOABI yBeANMINANCh Ha 63.5% 40 12 615 MaH. TeHre 3a 9 mecses 2016

roda, B OCHOBHOM 3a C4Y€T yBeANIEeHUT 40XOA0B I10 ITPeA0CTaBA€HHbIM 3aliMaM.

IIporieHTHBIE pacxoapl yBeAndnAuch 0oaee ueM B 2 pasza 3a 9 mecanes 2016 roza u
cocraByuan 3 728 MAH. TeHre. YBeAndeHue ITPOM3OIIAO 3a CYET BBIIIYCKa AOATOBBIX

IT€HHBIX 6yMar " ITpUBACYEHIISL 3alIMOB OT aKIrMoHepa.

Pe3sepsrl Ha BO3MOXKHBIE IIOTEPU II0 ONEpaliaAM yBeANndnAuch 3a 9 mecanes 2016 roza
Ha 59.0% m coctaBuan 3 362 MAH. TeHre B cpapHeHuu c 2 114 MaH. Tenre 3a 9 Mecs1ieB
2015 roaa.

B pesyabraTe SMUTeHT oAy4nA NpuobLAb 3a 9 Mecsiies 2016 roaa B pasmepe 1 661 MaH.
TeHre (-7.6%) B CpaBHeHUM C YHUCTON INpPUOBIABIO B pasmepe 1 797 MaAH. TeHre 3a
aHa/JOTMYHBIN TNepuoJ IIPOIIAOIO TIoga. B cBA3M ¢ yBeanyeHUeM pe3epBOB I10/,

O6€CL[€H€HI/I€ KpeanTosB 49ucTasi HpI/I6bI/1b DMUTEHTa CHI31AacCh.

OTBeTCTBEHHOCTH 3a AOCTOBEPHOCTDb AaHHBIX (fl)MHaHCOBOﬁ OTYETHOCTIN HeCceT DMUTEHT.

7
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®uraHCcOBbIe KO3 PUIVIeHThI

Pacyetnnle ¢puHaHCcOBbIe KODPPUIIMEHTHI ITpeAcTaBAeHbI B TaOANIIe HIKe:

PacuetHble ¢puHaHCcOBBIe K0P PuimeHToI AO «ArpapHas KpeguTHass KOpIIopars»

2014 6M15 2015 6M16 9M16

DoxoaHOCTb U peHTabeNbHOCTb

OTHOLWEHME NPOLEHTHbIX AOXOA0B K CPeaHMM

dKTBaM, Ha KOHel, nepunoaa

13,85% 8,86% 9,21% 9,28% 9,50%
aKTMBAM, MPUHOCALLMM NPOLLEHTHbIE AOXOAbI
OTHOLWEHMe NPOLLEHTHbIX PACXOA0B K CPEAHUM
06A3aTeNIbCTBaM, HECYLLMM NPOLEHTHblEe -8,53% -5,51% -9,27% -5,70% -6,13%
pacxozbl
MpoueHTHbIN cnpaa 5,32% 3,36% -0,06% 3,58% 3,37%
Yucraa npoueHTHaA mapKa 11,05% 7,35% 6,44% 6,49% 6,67%
OTHOLIEeHME HEeNpPOLEHTHbIX PacxogoB K
-13,07 -29,37 -7,55 -14,40 199,34
HENPOLLEHTHbIM A0XOAaM
OTHOLEeHMEe HEeNpPOLEHTHbIX PacxogoB K
CpeaHIM aKTHBaM 2,28% 1,19% 2,49% 0,88% 1,26%
PeHTabenbHOCTb CpegHUX aKTMBOB 0,43% 2,25% 0,87% 1,13% 1,22%
PeHTabenbHOCTb cpegHero cob6CTBEHHOTO
0,63% 3,04% 1,23% 2,10% 2,23%
KanuTana
JINKBUAHOCTb U CTPYKTYPA aKTUBOB U
oba3aTenbcTs
Lons geHeXKHbIX CpeacTB U UX SIKBUBANIEHTOB B
1,44% 3,30% 5,15% 9,15% 7,42%
aKTMBAX, Ha KOHeL, nep1oaa
0/17 UHBECTULMN B LleHHble bBymarn B akTuBax,
A 4 4 Y 0,01% 0,01% - - -
Ha KOHeL, nepuoa
Jons KpeanToB M aBaHCOB K/IMEHTaM B
aKTMBAX, Ha KOHeL| Nepuoa 95,22% 94,28% 86,48% 82,79% 82,64%
OTHOLWEeHMe KPeaANTOB M aBaHCOB K/MEHTaM K
06A3ATENLCTBAM, Ha KOHeL, NepHoaa 566,89% | 287,84% | 224,31% 162,06% 166,31%
OTHOLWEeHMe BbINYLEHHbIX A0AT0BbIX LLEHHbIX
16,25% 30,17% 49,98% 47,92% 46,97%
bymar K ob6s3aTeIbcTBaM, Ha KOHel, nep1oaa
OTHOLWeHMe 06A3aTeNIbCTB K aKTMBAM, Ha
16,80% 32,76% 38,55% 51,09% 49,69%
KOHel, nep1oaa
OTHOLeHMe cobBCTBEHHOroO KanuTana K
83,20% 67,24% 61,45% 48,91% 50,31%

Memounux: punarcosas omuemmocmo amumenma, paciemuvi BCC Invest
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3akai04eHNe IO pe3yabTaTaM aHaams3a

Uncras npudsiap smuteHra 3a 9 mecsues 2016 roga cocrasmaa 1 661 MAH. TeHre,
cHmsuBIuch Ha 7.6% (I-k-I'), a mo mroram 3 kBapTasa OTAe€ABHO DMUTEHT I10AYYNA
pUOLIAB B pa3zMepe 662 MAH. TeHIe B CpaBHeHNHU ¢ YOBITKOM BO 2KB16. PocT pesepsos
oA obecrieHeHMe akTUBOB 3a 9 mecsiies 2016 roga okazaa HeraTMBHOE AaBAeHlE Ha

(l)I/IHaHCOBbIe pe3yapTaThl SDMUTEHTA.

OTAMYNTeABHON YepTOil JaHHOIO ®DMUTeHTa sBAseTcs crHelnuduka ero OusHeca.
ArpapHas KpeAMTHas KopHopalusi MMeeT cTaTyC (PUHAHCOBOTO areHTa U
npejocTaBAsieT (PUHaAHCUMpPOBaHME U TIOAAEPIKKY CeAbCKOXO3SAVICTBeHHOMY CeKTOpY.
OcHOBHOI1 3agadell SMUTEHTa sABASETCA peaamu3anyis IIPaBUTeALCTBEHHBIX IPOrpaMM
10 MOAJAePIKKe CeAbCKOXO3AICTBEHHOIO CeKTOpa, pa3paboTKa U peaausanys IIPOeKTOB
B arpoOIIPOMBIIILACHHOM KOMILAeKce. KOHeuyHOV KOHTpPOAMPYEeMON CTOPOHOM ABASETCS

IIpaBurteancrso Peciybanku Kaszaxcras.

DMUTEHT MMeeT MOoAAepPKKY AKIIMOHepa, KOTOPHIT IIpeA0CTaBAsIeT eMy A0ATOCPOUYHEIE
3aliIMBl ¢ HU3KMMU HpoleHTHbIMU cTaBKamu (0.5% - 36 091 man. tenre; 1.02% - 14
638man. Tenre; 1.0% - 240 man. tenre; 3% - 402 maH. tenre; 9% - 3 056 MaH. TeHre).
3aa01xeHHOCTD Iepe AkunoHepoM Ha 30 cenTsa0pst 2016 roga cocrasasiet 54 428 maH.

tenre - 49.9% ot o6s13aTeancTB U 24,8% OT aKTUBOB.

Kpeantnsiit noprdeas yseananacs Ha 45,8% c Hauaaa 2016 roaa 40 181 554 MaH. TeHTre.
JoaAsl KpeaUTOB KAMeHTaM B akTmpax cocraBaseT 83%. Kpeautsi, mpegocraBaeHHbIe
IOpUANYECKUM AHUIlaM B arpapHOM CeKTOpe, 3aHMMAIOT HauOOABIIYIO AO0AI0 B

KpeAUTHOM nopTdese — 79.6%.

Joarossle 1leHHble OyMaru 3aHUMaIOT 47% OT obmux obs13aTeAbcTs uAn 51 279 man.
TeHre. /laHHble IIeHHble OyMaru sBASIOTC TEHTOBBIMH, C AaTON noramreHns B 2021-2023

IT. ¥ KYIIOHHOII CTaBKOI1 B pazMepe 8%-8.5%.

0451 AeHeXXHBIX CPeACTB OT OOILIMX aKTUBOB IO cocTosAHMIO Ha 30 ceHTAOps 2016 roga

cocrasaset 7.4%.

Ha ocHosanum anaamsa gaHHBIX (PMHAHCOBOI OTYETHOCTM DMUTEHTa MBI IPUIIAU K
MHeHMIO, 4Tto 3a mnepmos, c 1 susaps 2016 roga mo 30 cenrsa0ps 2016 roga
CYIIeCTBeHHOTO yXyAllleHns (pUMHAHCOBLIX ITOKa3aTeJell ®MUTeHTa He HabAI04aa0Ch U
¢unancopoe cocrosinne smurtenTa Ha 30 cenTaOpsa 2016 Toga ABAAETCS CTaOMABHBIM.
Hekoropoe 0ecrioKoicTBO BBI3BIBA€T POCT Pe3epBOB I104 ODeclieHeHMe KpeJAuToB B 3

kBapTaze 2016 roga 1 BO3MOXHOe JaAbHellIlee yXyAllleHre KpeAUTHOIO opTdeast.
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B ocHoOBe pacueToB mucroab3oBaHbl gaHHble bazanca, OAC mn OIIY (taGanisr

HILKE).

Otuer 0 ¢punancosom noaoxenun Ab AO " ArpapHas KpeauTHasi KOpropas "

(6 MaH. meHae) 2014 2015 6M16 9IvM16 K-k-K K-k-r

AKTUBbI

[leHeXxHble cpeacTBa N UX SKBUBAJIEHTbI 1518 7414 19 229 16 312 -15,2% 120,0%
CpeacTtBa B KpeAUTHbIX OpraHu3aLmax 108 9243 14 148 19 168 35,5% 107,4%
Kpeautbl KineHTam 100605 | 124505 | 174076 | 181554 4,3% 45,8%
AKTUBbI, NpefHa3HayYeHHble ANA NPOAaXKM 11 5 - - - -
MHBECTMLNM B HEABUKMMOCTb 75 360 354 351 -0,8% -2,3%
OcHOBHble cpeAacTBa 205 245 226 221 -2,2% -9,8%
HemaTepwnanbHble aKTUBbI 207 175 157 159 1,3% -9,1%
TeKyLwue akTMBbI NO Hanory Ha npubbiib 422 234 - - - -
OTNnoXKeHHbIE aKTUBbI NO HaNory Ha NPuUbbLINb 566 427 712 712 0,0% 66,8%
Mpoune akTUBLI 1935 1362 1351 1228 -9,1% -9,9%
Utoro aKkTuBbl 105651 143969 | 210253 219705

Obs3atenbcTBa

CpeacTBa KpeauTHbIX OpraHM3aunit 2012 - - - - -
3ap01KeHHOCTb nepen AKLMOHEepOMm 12533 27 360 55151 54 428 -1,3% 98,9%
Bbinyw,eHHble AONTOBbIE LeHHble Bymaru 2 883 27 742 51477 51279 -0,4% 84,8%
334,01 KeHHOCTb Nepes, rocyapCcTBEHHbIMU U1

G;A)KGTHbIMM opraimgaw:ﬁmp 60 20 20 2099 ) )
Tekywue ob6a3aTeNIbcTBa NO KOPNOPATUBHOMY i i i 983 i i
noAo0X04HOMY Hasory

KpaTKocpoyHble oLeHOYHble 06A3aTeNbCTBa 134 153 192 153 -20,3% 0,0%
Mpoumne obasaTenbCcTBa 125 230 576 224 -61,1% -2,9%
WUtoro ob6sa3atenbctBa 17747 | 55506 | 107 416 | 109 166 1,6% 96,7%
Kanutan

YcTaBHbIM KanuTan 94 227 94227 | 109592 | 117 377 7,1% 24,6%
[ onNoNHUTENbHbIN KanuTan 4297 5291 5291 7 109 34,4% 34,3%
Pe3epBHbIN KanuTan 1036 1086 1086 1086 0,0% 0,0%
Pe3eps no ycnosBHomy pacnpeaeneHumto -7521 -8595 | -10044 | -12 605 25,5% 46,7%
HakonneHHbI aeduunt -4 135 -3 546 -3089 -2428 -21,4% | -31,5%
Utoro Kanutan 87 904 88464 | 102837 | 110540 7,5% 25,0%

UToro o6a3aTenbcTs U Kanutana 105651 | 143969 210253 219705 4,5% 52,6%
931 937 940

banaHcoBas CTOMMOCTb OAHOM aKLuuK (TeHre) 937 0,4% 0,4%

Ucmourux: ¢MHHHC06M omyemHocniv aIMmumeHmna
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OT14eT 0 mpUOBIASAX M yOBITKaX ¥ COBOKYIIHOM A0xo0ge Ab AO " ArpapHas KpeAuTHast

Kopnopanys "
(6 MaH. meHze) 2Kel16 \ 3Kel16 \ K-k-K \ 9M15  9IM16 \ r-k-r
MpoueHTHble A0X0AbI 4076 4707 15,5% 7716 12 615 63,5%
KpeauTbl KaneHTam 3462 3648 5,4% 7 409 10 077 36,0%
[leHexXHble cpeacTBa U UX SKBUBAJIEHTbI 362 559 54,2% 299 1519 | 408,7%
CpeacTBa B KpeaMTHbIX OpraHmM3aumia 252 500 98,5% 8 1019 -
MpoueHTHbIE pacxoabl -1 146 -1 388 21,1% -1544 -3728 | 141,5%
CpeacTBa KpeauTHbIX OpraHM3aunit - - - -55 - -
3ap01KeHHOCTb nepen AKLMOHEepoOMm -349 -278 -20,2% -588 -1226 | 108,4%
Bbinyw,eHHble AONTOBblE LeHHble Bymaru -797 -1083 36,0% -898 -2 475 175,5%
3a[01KeHHOCTb Nepes rocyAapCTBEHHbIMU U 27 2 27 1351,3
6104KETHBIMM OPraHN3aLUAMM %
YucTblil NPOLLEHTHBIN A0X0A, 2930 3319 13,3% 6172 8 887 44,0%
Pe3eps nog obecueHeHne KpegnToB -2104 -1178 -44,0% -2114 -3362 59,0%

YuUCTbIA NPOLLEHTHBIN A,0X0A, 32 BbIYETOM

826 2141 | 159,3% 4 058 5525 36,2%
pesepsa nog obecueHeHne

Mpoune goxoabl 36 -119 - 236 -11 -
HenpoueHTHble A0X0AbI 36 -119 - 245 -11 -
Pacxoapl Ha nepcoHan -532 -430 -19,2% -1290 -1336 3,6%
Mpoyne onepaumoHHbIe pacxoabl -362 -307 -15,3% -861 -952 10,6%
HenpoueHTHble pacxoabl -895 -737 -17,6% -2151 -2 288 6,4%
MNpubbinb A0 NbroT No Hanory Ha NpubbiNb -33 1285 - 2152 3226 49,9%
(Pacxog)/Nbrota no Hanory Ha NpubbIIbL -852 -623 -26,8% -355 -1564 | 341,3%

MpubbiNb 3a OTYETHBIA Nepuoa,

BasoBas M pa3BoAgHEHHAA NPUBLINL Ha aKLMIO
-9,50 5,81 - 19,07 - -14,5%
(8 TEHre)

Ucmounux: gSMHLlHCOSQ}l omyemHocnv oIMUumeHma

OTt4eT 0 NpUOBIAAX M YOBITKaX ¥ COBOKYIIHOM A0x0ae Ab AO " ArpapHas KpeAuTHast

Kopnopanys "

(8 MAH. meHze) 2Ke16 | 3Kel6 | K-x-K  9M15  9M16 r-x-T |
[eHeKHble NOTOKM OT onepaunoHHOM
DeATeNbHOCTU
MpoueHTbl NoNyYeHHble 3272 3251 -0,7% 3757 8964 | 138,6%
MpoueHTbl BbiNaYyeHHble -1143 -715 -37,4% -898 -2687 | 199,1%
PeannsoBaHHbIN 40XO 6bITOK) No

Aoxop/(yGeitox) . - . 10 80 | 729,5%
Npou3BOAHbIM GUHAHCOBLIM aKTMBaM
PeanusoBaHHbI goxoa/(y6bITOK) no 8

onepaumam ¢ MUHOCTPAHHOW BantoToM
Pacxoapl Ha nepcoHan, BbinaavyeHHble -456 -518 13,6% -1263 -1397 10,7%
Mpoure onepaumoHHbIe Pacxoabl,

-381 -275 | -27,9% -556 -863 55,3%
BbINJIaY€HHblE

[eHexXHble NOTOKMU OT onepaLMoHHOM
DeATeNIbHOCTU A0 U3MEHEHUN B 1292 1743 34,9% 1058 4 097 287,2%
OonepauMOoHHbIX aKTUBaX M 06A3aTenbCcTBax
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Yucmoe ygenuyeHue onepayuoHHbIX AKMUB08

KpeauTbl KnneHTam -31 662 -9631 -69,6% | -35894 | -60563 68,7%
Mpoune akTUBLI -182 19 - 354 124 -65,0%
CpeacTtBa B KpeaUTHbIX OpraHM3aLmax -5452 -5 446 -0,1% 51| -10831 -
Yucmoe ysenuyeHue ornepayuoHHbIX

o0bsa3amesnscms

Mpoumne obasaTenbCcTBa 1 416 - 289 325 12,3%
Yucroe ncnonb3oBaHMe AeHEXHbIX CPeACcTB B

onepauMoHHO AeATeNbHOCTU A0 Hanora Ha -36 004 | -12898 -64,2% | -34142 | -66 850 95,8%
npubbINbL

YnnayeHHbIM Haor Ha NpubbIIb -46 -81 78,5% -114 -278 | 144,6%

Yuctoe ncnonb3oBaHUe AeHEXHbIX CPeAcTs B
" -36 049 | -12 980 -67 128
onepayMoHHOW AeATeNbHOCTU

[eHeXXHble NOTOKW OT UHBECTULMOHHOM

BEeATeNbHOCTU

MpuobpeTeHne OCHOBHbIX CPeaCTB -4 9| 121,0% -69 -18 -73,3%
MpuobpeTeHne HemMaTeprabHbIX aKTUBOB -8 -15 89,0% -33 -24 -28,5%

Yucroe ncnonbsoBaHue AeHEXKHbIX CPeAcTB B

MHBECTMLI,MOHHOﬁ AeATeNIbHOCTU

[leHeKHble NOTOKM OT PUHAHCOBOWA

OeATeNbHOCTH
MocTynneHuns oT yBeANYEHNA YCTaBHOIO
15 365 7 785 -49,3% - 23150 -
KanuTana
MoraweHne 3aeMHbIX CPeacTB B KPeAUTHbIX 2 000
opraHu3saumax
MocTynneHuns oT NpuBAEYEHNA 3aEMHbIX
20 000 407 -98,0% 21108 41519 96,7%
cpepcTs oT AKLMOHepa
MoraweHne NnpuBaeYEHUA 3a€MHbIX CPEACTB OT
-13 449 -763 -94,3% -4850 | -14755 | 204,2%
AKumoHepa
- 3890 - 3890 -
MoralweHne 3aeMHbIX CPeACTB OT roc. U BroaxK.
- -20 - -42 -20 -53,4%
doHaoB
Bbinyw,eHHble AONTOBbIE LeHHble Bymaru 23495 -669 - 21214 22 826 7,6%
BbinnaTta amBmMaeHAoB - -543 - -543 -

Yucroe noctynaeHue geHexXHbIX cpeacrts oT
y & - 10088 | -77,8%

$dUHaHCOBOM AeAaTeNnbHOCTU

Yucroe ysennyeHme aeHeXHbIX CPeAcTB U UX 2917
9KBUBA/NIEHTOB

AEHE)KHble cpeactsa U X 3KBMBANIEHTbI Ha
) 7414 | 7414 - 1518 | 7414 | 388,4%
Ha4yano OT4YETHOro nepmnoga

[eHexHble cpeacTBa U UX SKBUBANEHTbI Ha 19229 16312

. - 2591 | 16312 | 529,5%
KOHew, OTYETHOro nepnoaa

Ucmourux: gﬁuHﬂHCO&l}l omyemHocniv aIMumeHmna
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7) AHaAU3 KOPIOPATUBHBIX COOBITUI DMUTEHTa

KopnopaTtusHbie cOOBITHSI DMUTEHTA, OILy0AMKOBaHHbIe Ha MHTepHeT-cavite AO
«Kasaxcranckas ¢pongosasi ompxa» KASE
3a OTYeTHBII mHepuos DMUTEHT 3aKAlouyad CAeAKM, B KOTOPBIX Yy Hero mmMeaach
3alfHTePeCOBaHHOCTb. IToapoGuee MO>KHO YBUAETD 34ech
http://www kase.kz/ru/emitters/show/AGKK
/KASE, 27.09.16/ — Omutent coodmna KASE o Beinaate 22 asrycra 2016 roga AMBMAEHAOB 110

csonM akysam 3a 2015 rog na cymmy 542 664 500 tenre.

/KASE, 07.09.16/ — Omurent npeaocrasua KASE mnpecc-peans ot 07 centsaops 2016 roga, B
KOTOPOM COOOIIaeTcsl caeAyIoliee:

AQO "Arpapnaa KpeAuTHas Kopliopaumsa' U akuMaT AAMaTMHCKON 004acTy IOAIIMCAAU
corJalieHrne O pacHIMpeHnN COTPYAHNYECTBa M YBeANIeHNN AOCTyIla y4aCTHUKOB Kpe AMTHBIX
toapuiects (KT) k ¢punancuposanmio.

/KASE, 02.09.16/ - KASE onybankoBada Ha CBOEM MHTEpPHET-CaiiTe BBIIMCKY M3 IIPOTOKOAa
sacegannsa IIpasaenms AO "HarmoHaabHbin yrpasasiommii xoaauar "KasArpo" (Acrana),

SABASIONIETOCs e AMHCTBeHHBIM akijnoHepoM AQO "Arpaphas KpeAuTHas Kopriopanus' (AcraHa)
ot 31 asrycra 2016 roga:- usdopath 3apropoanioio Eaeny Bsauecaasosny —uaenom C/

/KASE, 10.08.16/ — AO "ArpapHas kpeauTHast Koprnopanus' (AcraHa), o0Auranuy KOTOpOTo
HaxoAsTcs B odurmaapHoM crycke Kasaxcranckont ¢gonaosoi 6upxu (KASE), coobmnao
KASE 06 namenenusx B cocrase ero Cosera gupexTopos: 1 asrycra 2016 roga mnckaiodeHa u3
cocrasa CJ Abapikapumosa JKanap MypartoBHa — He3aBUCHMBIL APEKTOP.

/KASE, 20.07.16/ - KASE omnyb6amkoBasa BBIINCKY W3 IIpoTokoaa 3aceganHus Cosera
aupekropos AO "Arpapnas kpeanutHas kopriopanus” (Acrana) Nel0 or 14 mioas 2016 roga:
CA pemma ocyIecTBUTh BBITycK oOAnranmit Ha cymmy 21 610 MaH. TeHre B IIpejeAax TpeTbeil
00AMTallIOHHOM IIPOTPaMMBI.

/KASE, 04.07.16/ — Dwmurent coodmma KASE "o moarBepxaenmn 30 wuions 2016 roga
perituHroseiM areHtcrsoM Standard & Poor's peittmaros  Kopropanmm Ha yposHe
"BB+/ueratusuniin/B, kzAA-".

Ha ocHoBaHmnu BBIIMIEVI310X€HHOIro, MOXHO CyAUTDb O B 0oabIlIell CTerIeH HeNTaabHOM

XapaKTepe KOpriopaTuBHBIX COOBITUI BMI/ITEHTa, MMeBIIMX MeCTO B OTIY€THOM IIepuode.

3HaYMMBIX KOpIIOpaTMBHDBIX C06bITI/II7[, KOTOpBIE€ MOTAN ObI HEeraTMBHO OTpa3smnUTbCsI Ha

¢$1MHAHCOBOM IIOAOKEeHNN DMIUTEHTa B OTUeTHOM IIeproje He Ha0A104a410Ch.

3amectuteas [Ipeacesareas Ilpasaenns Keinimanakos B.A.
AQO «BCC Invest»

13


http://www.bcc-invest.kz/�
http://www.kase.kz/ru/emitters/show/AGKK�

13071 nepmuoa DOMUTEHT 3aKA04al CALAKH,

3a OT4YeTH B KOTOpBIX Yy Hero wumeaach
3alfHTePEeCOBAHHOCTE. Ho,a,po6Hee MOKHO YBUAETH 34€Chb
hitp://www kase.kz/ru/emitters/show/AGKK

/KASE, 27.09.16/ — DmutenT coobmma KASE o srmaare 22 asrycra 2016 roaa AuBMAEHAOB I10
cBouM akivsM 3a 2015 roa na cymmy 542 664 500 tenre.

/KASE, 07.09.16/ — DMurenT npegocrasua KASE npecc-peaus or 07 ceHTs10pa 2016 roaa, B
KOTOPOM COOOIIIAeTCs CAeAyIOLIee:

AO "ArpapHas KpeauTHas Kopropauus' M akumaT AAMATHHCKON 0BAacTM MOATIMCAAM
COrJalleHye O pacHIMPEeHUN COTPYAHIYECTBA M YBEAUIEHUM AOCTYTIA YIACTHUKOB KPEAMTHBIX
Tosapuiiects (KT) k punancuposanuio.

/KASE, 02.09.16/ - KASE omny6ankoBaaa Ha cBoeM MHTepHeT-caitTe BBIIIMICKY 13 IPOTOKOAA
3aceaanus Ilpasaenuss AO "HarmonaapHblit ynpasasiommit xoaaunr "KasArpo" (Acrana),
ABAAIOLIETOCS €AMHCTBEHHBIM akiionepoM AQO "Arpaphas KpeautHas xopropanus' (AcraHa)
or 31 asrycra 2016 roga:- usbpats 3asropoaHiomo Eaetly Bsuecaasosny — uaetom C/

/KASE, 10.08.16/ — AO "ArpapHas KpeAuTHasi Kopniopauus" (ActaHa), o6auranum KOTOpOro
HaxoaaTcs B opuIMaAbHOM crucke KasaxcraHckoit dongosoit 6upxu (KASE), coobmmao
KASE 06 uamenenusx s cocrase ero Cosera aupekropos: 1 aprycra 2016 roga McKAlo9eHa 3
cocraBa CA AGavikapumosa XKanap MypaTosHa — He3aBUCHMbIIL AMPEKTOP.

/KASE, 20.07.16/ - KASE onybAuMkoBada BBINNMCKY M3 IIPOTOKOaa 3aceaaHus CoseTa
aupexropos AQ "ArpapHas KpeautHas kopriopauus” (Acrana) No10 ot 14 mroas 2016 roaa:
CA perma ocyInecTBUTb BBIITycK obauraumit Ha cymmy 21 610 MAH. TeHTe B Tpeaeaax TpeThen
00AMTallIOHHOM IPOTPaMMBI.

/KASE, 04.07.16/ — Dmurent coobmma KASE "o noareepxaeann 30 uions 2016 roaa
penituHroBsIM arentctBoM Standard & Poor's peirtunros Kopnopanun na yposne
"BB+/HeraTuBHb1ii/B, kzAA-".

Ha ocuoBaumn BBIIIEU3A0KEHHOTO, MOXHO CYAUTD O B OoJbIiert CTereHu HeTaabHOM

XapaxkTepe KOPIIOpaTHMBHBIX COOBITIN DMUTEHTA, MMEBIIMX MECTO B OTYETHOM Ieproje.

3HAYMMBIX KOPIIOPAaTUMBHBIX COOBITI, KOTOPBIE MOTAM GBI HETaTMBHO OTPA3MTHCS HA

(l)I/IHaHCOBOM MIO0A0>XXeHUN IMUTEHTA B OTYETHOM riepmoae He Haﬁ]lIOAaAOCb.
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3amectureas ITpeacesareas Ilpapaenns Keimmanakos B.A.

AQ «BCC Invest»
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[Ipumeuariue: DuHAHCOBLLI AHAAUS OCYU,ECTMEAEH HA  OCHOBAHUU OAHHBIX, NPeJOCAGACHHIX
Imumermom. OmeemcmeeHHoCmb 33 00CMOEEPHOCTL UHPOPMALUL, COOEPKAUWLETCSs 6 PUHAHCOBOTE
omuemnocmu, Hecem Imumerm. Hacmoausuii doxymenm nodzomoerer 1no coOCHoAHUI0 Ha omuenHyo
damy u 603M0XHoe yxyouienue PuHAHCOELLX noKa3ameAel He ompaxeHo 6 xode e2o nodzomosxu. Cpedu
OCHOBHBIX (PAKMOPOS PUCka cAedyerm OmMemumb 603M0XKHOe Yxyoulenue PuHarnco6020 cocrmosHus u
CHUXEHUe NAAMexecnocoOHocmu  JouepHUX U  3A6UCUMDBLX  00uecme Imumenma, CHUXeHUE
2ocydapcmeentoi noddepxkku, obecyeHeHuss AKmMueos, a maxxke pPuckiu, C6A3AHHbIE C 603MOKHOIM
usMmeHeHueM UeH HA Cblpve, YCAYZU, UCNOAb3YeMble IMUMEHMOM 6 C60ell  0esmeAbHOCHL.
Bosmazpaxderiue compyoHukos He c6A3aHO U He 3AGUCUM 0 CO0ePIKAHUS 3AKAIOUEHUS, KOmopble OHU
20MOBAM, UAU O CYU4ECEa dA6aeMblxX UMY PeKOMeHOAL U
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