Ka3akcTaH Kop 6u1prkachl
KasaxcTtaHckaa doHaoBas 6upra
Kazakhstan Stock Exchange

KAK TOPTOBATb HA KASE



COJEPXXAHUE YTO TAKOE BUPXKA ?

UTO TAKOE OUPMKA .ceeiiceiieieieeeeeee ettt ittt K BUPXA — TOPFOBAfA NMNOLLALKA, TAE 3AKTIOYAIOTCA CAOEJIKU MEXXAY NOKYNATENSAMA
. M NPOOABLAMU PA3JIMNYHBIX PUHAHCOBbLIX UHCTPYMEHTOB Y TOBAPOB. BUPXXA, TAE

Kak Noay4nTb AOCTYIM Ha (DOH,EI,OBbIl/I PBIHOK oo 4 TOPIYIOTCS LLEHHbIE BYMATU (LB), HA3bIBAETCS CDOH,U,OBOVL

Pacxoibl MpW KyNNe-npoAa)Xe LEHHBIX OYMAT ....c.cccc.veueeerececeeeeeeeeceeeeetesaeee s 6

C UETO HBUATD oottt 7 Ha ceropHalHni neHb, B KasaxcTaHe GyHKUMOHUPYET nLlb OAHa GOHAOBAs bUpXa —
AQ "KazaxcTaHckasa ¢oHaoBas 6upxa” nnm KASE (Kazakhstan Stock Exchange).

PUCKU HBECTUPOBAHMIA ..eivetieieeeie ittt sastes et es st as s esanes et esesansesenns 7

YeM pO3HUYHBIN MHBECTOP MOXET ToproBaTbh Ha KASE ... 8 KASE npenctasnser Co60# 31eKTPOHHbI LIGHTP, Ky/a CTEKAIOTCA 3aBKM Ha MOKYMKY
M MPOAAXY LIEHHbIX 6yMar OT pasMyHbIX Y4aCTHUKOB TOProB (CM. puc. 1.).

PacKpbITEe SMUTEHTOM MHPOPMALIMM ... 10 NHBecTopamu Ha KASE MOryT 6biTb bU3MYecKUe IMLa, 6aHKH, NEHCUOHHBIE GOHAb,

NHTEPHET-CAMT KASE ... 10 CTPaxoBbl€ KOMMaHNU 1 Mpovne IopUANYEeCKme mLa.

YTO BAMAET HA CTOMMOCTb LIEHHBIX BYMAT  ...ooooceeiceieeiceiceeceeccees s 11 Ha KASE npvHST CBOZ MpaBus, KOTOPbIMM AOMKHBI PYKOBOACTBOBATLCS €€ Y4AaCTHUKM.

LTl e=T o1 1 PSPPSR POPPPRPPO 15 Bce B3aMMOOTHOLLIEHNS YHaCTHUKOB PbiHKa YE€TKO PerNaMeHTUPOBaHbI.

K OHTAKT DI ..ttt ittt 24

IHBeCTOpbI 3apabaThiBalOT Ha AMBUAEHAAX U KYMOHHbIX BbiMaTax, a TakKe Ha
MOBbILIEHNM Kypca LileHHbIX Bymar, OCTaBAss cebe pasHuLy Mexay LieHamm
NpPOLaXM N MOKYMKU.
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B BMAE KOMUCCUOHHbIX NO CAe/ike

|
$ Bupyka nonyyaeT [OXOA B BUAE —
YNEHCKMX B3HOCOB OT GPOKEPOB,
‘ ‘ ‘ Cc60pPOB OT AIMUTEHTOB, a Takxe

MHBecTopbl, MOKynas UeHHble Gymaru, BblpyueHHble cpeacTBa OT MPOAaxm
nony4aloT JOXOA B BUAE NPUPOCTa : CBOMX LIEHHbIX 6yMar SMUTEHTbI
MX CTOMMOCTW, a TakxXe B BUAe AVBUAEHIOB : . : HaMpaBnAloT Ha pa3BuThE 6r3HeCa.
VNN KYyNOHHOrO BO3HarpaxaeHms Bcneactsue sToro npeanpustue
BpOKepr pacTeT 1 paseMBaeTCs, TeM CambiM
(nMueH3npoBaHHble YBENNYMBASA CBOKO PbIHOYHYIO
nocpeaHnKn) CTOMMOCTb

338

Bpokepbl nony4aloT KOMUCCUOHHbIE
B BMAE onpeaeneHHoro npoyeHTa ot
CYMMbI CAENKM MO LEeHHbIM 6yMaram

puc. 1




KAK MOIYYUTb AOCTYMN HA ®OHAOBbIN PbIHOK? B oTanyme oT nepBoro BapraHTa, Nojada 3NeKTPOHHBIM CNOCO60M He TpebyeT npe-
LLOCTaBNeHUs 6YMaXKHOTO OpUrMHana KIMEHTCKMX 3aKa30B U Py X MOpYyHEHNIA.

B Ka3zaxctaHe PO3HNYHbIE NHBECTOPbLI MOTYT TOProBaTb Ha 6|/|p>+<e TOJIbKO Yepes3

6pokepoB. Bpokepbl — 3TO NPOPECCHOHaNbHbIE YHACTHWUKIM PbIHKA LIEHHbIX GyMar, MAPKET-MEUKEP
LEVCTBYIOLLME MO MOPYYEHWMIO U B UHTEPECAX CBOUX KIMEHTOB NMPW NMPOBEAEHNM
KaKUX-NM6O OMepaLyil Ha BHpXe. MapkeT-Menkep — 6GpPOKepCKas KOMMaHWs, KoTopas MPUHMMAET Ha cebsi puUcK

["Ipl/IO6peTeHI/IF| N XPaHeHNSA Ha CBOUX CYETaX LEHHbIX 6yMar KOHKPETHOIO SMUTEH-
Ta B onpegesieHHOM KOMMYeCTBE C LEJIbo noagepXXaHna NMMKBUOAHOCTU 6l/Ip)KeBbIX

CMNEKTP NMPEAOCTABJIAEMbIX BPOKEPAMW YCJYT 4719 PO3HUYHDIX TOPros.

MHBECTOPOB: 5
MapkeT-mMenkep NoaLepXMBAET JIMKBUAHOCTb MO LEHHbIM GymMaram 3MUTEHTOB,

KOTOpblE 3@ HWM 3aKperieHbl NMyTeM OLAHOBPEMEHHOrO BbICTABNEHWS Ha 6UpxKe
3a51IBOK Ha MOKYMKY M Ha MPOAaX<y B OTOBOPEHHOM O6beMe C OnpeaeeHHbIM CMP3-
[IOM (pa3HuLa LieH 3a8BOK Ha MOKYMKy 1 npoaaxy). O6bemM 1 CNp3j, a TakKe Bpems
WNCMOMIHEHNS MapKeT-MeMKEPOM ero 0653aTeNbCTB, ONpenenstoTcs BHYTPEHHNUMM
nokymeHTamum KASE.

» npefocTaBneHue gocTtyna Ha KASE;

» 3aK/todeHue cAenokK (Mokynka/npoaaxa ueHHbIX 6ymMar) no nopyveHmto
KNVEHTOB;

» TMOWCK NokymnaTenen nnm NnpoaasLIOB MO OTAENbHBIM MHCTPYMEHTAM;

» VHPOPMaLMOHHAsA NOAAEPXKKA — MPEeAOCTaBNEHNE aHAINTNYECKOM
MHOOPMALMU U MHBECTULIMOHHBIX PEKOMEHAALNIA;

» [OBEpUTENbHOE YNpaBAeHMe aKTMBAMM Ha KASE 6pokepam NpenoCcTaBnsgtoTCs brOTbl MO OMnjaaTe KOMUCCUMOHHOMO c60opa

Ha COEeNKM MO LIeHHbIM 6yMaram, No KOTOPbIM 6poKep ABNSETCS MAPKET-MENKEPOM.
HA YTO HY>XHO OBPATUTb BHUMAHWE NMPU BbIBOPE BPOKEPA?
PO3HMYHbBIN MHBECTOP OMMAYMBAET BUPXKEBOM KOMUCCUOHHDLIM CO0P MO NbrOTHOM

Hanuuve nuueHsuu: CTaBKe MpWn MNOKYMNKe LEHHbIX 6yMar yepes 6pOKepa, KOTOprl7I ABNAETCA MapKeT-

7
6pokep 0653aTeNbHO AOMKEH UMETb INLIEH3MNIO Ha OCYLLECTBAEHWE MEIKEPOM MO AaHHbIM LHHbIM OyMaram.
LesTeNbHOCTU Ha pPbiHKe LIeHHbIX 6ymMar (PLLB), BblaaHHYO HaunoHanbHbiM baHkom
Pecny6nuku KasaxctaH (HBPK). | —
» CroumocTb ycnyr (komuccus 6pokepa):
B6POKEPCKME KOMMAHUM MYBANKYIOT Ha CBOUX CaliTax CBOU Tapudbl. -
» KauecTBO U cnekTp ycnyr:

AHaNIUTUKA, KOHCYJIBTUPOBAHWE, UHTEPHET-TPENANHT.
B3AMUMOJENCTBME EPOKEPA U EFO KIMEHTOB

B3anmopnencreaume knmeHTa C 6pOKepOM npwm coBepLleHnn KaKMX-nm6o onepauvu?l
MOXXET NMPONCXOANTb ABYMA cnocobamu:

Ha 6ymare — KIIMEHT NPenoCTaBndeT nogrnmcCaHHbIe
KNMEHTCKME 3aKa3bl N APpYyTne NopyvYeHnd,;

3JIeKTPOHHbIM CMNOCO60M — (TOProBble NMAATGOPMbI, INYHbIE

KabUHETbI U T. [.) C MOMOLLbIO 21EKTPOHHON LindpoBon noanmck (SLIM).
BpoKkepbl CBOMM KIMEHTAM MPeAOCTaBASIOT Pa3NYHbIE

3/1EKTPOHHbIE TOProBble MIaTGOPMbI.
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PACXO/bI NMPU KYNNE-MPOAAXE LIEHHbIX BYMAT C YEIFO HAYATb?

1. TyTb MHBECTMPOBaAHMSA NPEANOYTUTENBHO HaYaTb C OBYUYEHUs, KOTOpOe
MNPOBOAUTCS HEKOTOPbLIMN BPOKEPCKMMM KOMMAAHVSMMU.

2. Bbl6bpaTb 6pokepCcKyto KOMMAaHMIO 13 Yncna yneHoB KASE 1 3akiounTb € HEN
[LOrOBOP Ha OKa3aHWe BPOKEPCKMX YCNYT. [TepeyeHb 6POKEPCKMX KOMMAHWI
MOXHO NMPOCMOTPETL Ha calnTe bupxun B paspene YneHbl bupxmn/Cnmcku
yneHos: (http://www.kase.kz/ru/membership).

Mpun coBeplueHNM onepaLmii Ha 6MpPXe MHBECTOP BbIMIAYMBAET CBOEMY 6POKEPY
BO3Harpa)kaeHune, KOTOPOE MOXET BKJIOUaTb B Cebs KOMUCCUN APYTX OpraHmn3a-
LM, 334eMCTBOBAHHbIX B MpoLlecce MpefoCTaBieHUs GPOKEPOM CBOWX YCHyr
KIMEHTY.

B uenom, nnatexm 6po+<epy MOTYT COCTOATb 13 Cneanyrounx KOMMOHEHTOB!

3. OTKpbITb B 6pOKEPCKOM KOMMAAHNK CHET 419 y4eTa Gymar U AeHer.
. 4. N3yuynTb GUHAHCOBbBIE MHCTPYMEHTbI, JOCTYMHbIe K Toprosne Ha KASE.
KOMMCCUA BPOKepa — BO3HarpaxkaeHne 6poKepcKom GUpMbl, OKa- 5 I'onaTb H¢MKa3 6DOKEDY O rlpymo6 eTeLIL-MVIyeHHbIX 6 Sar
3bIBAIOLLEN MHBECTOPY YCAYTY NO AOCTYMY K TOPram; MOXET CocTa- 6. 0l gVI3BOpl/ITb nepmo ElieCKEm MCF))HVITO VIHL; OXO, HZCTM. NPUOBPETEHHbIX
E[y BNATb KaK GUKCMPOBAHHYIO CYMMY 3a CAENKY MO0 3a Nepunog Bpe- : epHHbIX 6’”‘ var proa P AOXOA P P
MeHM (Kak MpaBWIo, 3a MEeCsL), TaK U MPOLEHT OT CYMMbl CAENKM; H ymar.
7. PeryngapHO 3HaKOMUTbCS C HOBOCTAMM PbIHKA U SMUTEHTOB, LIEHHbIE ByMaru
. KOTOPbIX MOTEeHUMaNbHO MOTMYT NPeAcTaBAsTb UHTEPEC A1 MHBECTOPOB.
A 6UpXKeBOM C60P — KOMUCCUOHHOE BO3HArpaXxaeHne 61Mpxmn 3a pe- P H YT Npel pec A P
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[[ TMCTPaLMIO U KIIMPUHIOBOE OBCNYXMBaHME B OTHOLLEHWNN CAENOK
C GMHaAHCOBbLIMU NHCTPYMEHTaMMU; PUCKU MHBECTUPOBAHUA

KOMWCCUSA LIEHTPaNIbHOro Aerno3nTapua — BO3HarpaxkaeHue neno- Jlio6oe MHBECTMPOBaHME HECET B cebe onpeaeneHHble puckn. Ha GOHAOBOM pbIHKE
l] @ 3UTapus 3a y4eT U XpaHeHUe LieHHbIX 6yMar, a Takxe 3a nposene- OCHOBHbIMW BWAAMW PUCKOB SBASIOTCS PUCK OBECLEHEHWSI LIEHHOW GyMaru, puUcK
HWEe pacyeToOB MO 0643aTENbCTBAM KAMEHTA MO LIEHHbIM 6yMaram. AedONTa 1 BANIOTHbI PUCK.

3a4acTyio aKUmMM MPUOBPETAIOTCS C LEbIo MPUPOCTa MX CTOMMOCTM M CYMTAIOTCS
MHBECTULIMAMM BbICOKOTO YPOBHS pUCKa. AKLMM B HAaM6ObLIEN CTeNeHn NoaBepxe-
Hbl PUCKY O6ECLIEHEHMS. B Lenax MUHMMM3ALMK OaHHOTO BMAA PUCKA PEKOMEHAY-
eTCq OrpaHMYMBaTh pasMep MPOCALKW (yAELIEBNEHWS) paHee KyMaeHHbIX akuui Ao

HAJIOTU HA JOXOAbI MO LIEHHBIM BYMATAM 5-10 %. BmecTe c Tem, HeOb6XOAMMO AMBEPCUOULMPOBATL NOPTdENb LIEHHbIX Bymar

B CcOOTBETCTBUM C HaNOroBbIM 3aKOHOZATENbCTBOM Pecny6iankm KasaxcTaH, 3a CYeT pacnpefeneHvs CPeAcTB MeXAy aKLMAMMU PasIvuHbIX KOMMaHWUM, KOTopble
AOXO[bl B BUAE AMBUAEHAOB W BO3HArPaXKAEHUS MO LUEHHbIM GyMaram, a Takxe He CBf3aHbl Mexay CO60M 1 OCYLLECTBASIOLME CBOKO AEATENbHOCTb B Pa3HbIX OTpac-
[LOXO[lbl OT MPMPOCTa CTOMMOCTU (MpY MX peanns3aumm MeTOLOM OTKPbITbIX 19X SKOHOMUIKM.

TOProB) LUeHHbIX Bymar, KoTopble ToprytoTca Ha KASE, He noanexat Hanoroo6t- O6énvraumm, B OCHOBHOM, NMPUOBPETAIOTCS A1 NONYYEHNS MPOrHO3MPYEMOrO YMEPEH-
NOXEHWMIO. HOro AOXO4a W CUMTAKOTCH MHBECTULMSMM HU3KOTO MAN CPEeLHEro YPOBHEN pUCKa.

CyluecTByeT pUCK, Y4TO MO O6AUraLMaM MOXET 6biTb gonylieH aedont. OgHako ne-
bONT KBa3UrOCyAAPCTBEHHBIX KOMMAAHMI M KPYMHbIX KOPMOPATMBHBIX KOMMAAHWI C Bbl-
COKMM KPeAMTHbIM PENTUHIOM MPEACTaBNSETCS MaNOBEPOSTHBIM.

BONMbWNHCTBO LeHHbIX 6ymar Ha KASE HOMWHMpOBaHbI B HaUMOHaNAbHOW BastoTe
N MO3TOMY OHM MOLBEPXEHbI PUCKY O6ecCLieHeHus TeHre. Eciv nMHBecTop oxuaaeT
CHWXEHME KypCa TeHre, TO eMy MOXHO WMHBECTMPOBAaTb B €BPOOHGAMIraLMN, a TakkKe
B aKLLMI KOMMaHWIA, SKCMOPTUPYIOLLMX CBOKO MPOLYKLNIO.

Y KOMMaHWN-3KCMOPTEPOB MPU MOHMXKEHUN KypCa TEHrE MOXET YAYYLIUTLCS GUHAH-
COBOE MONIOXEHWNE, TakK KaK X AJOXOAbl HOMUHMPOBAHbI B BASIIOTE, @ PaCXO4bl —

B TeHre.




CerofHs pO3HUYHbIM MHBECTOPAM AOCTYMHbI aKLMK, obauraumm, eBpoobamra-
Lmmn, Gbroyepchl.

» Akumsa — [oneBas LeHHasa 6ymMara, AatoLLas npaBo Ha NofyYeHre YacTu Nprnobl-
NV KOMMaHUW B BUAE AMBUAEHAOB W Ha MpaBoO ronoca Ha O6ulem cobpaHum
aKUMOHepOB. KymnuvB OAHY aKLMIO, MHBECTOP MpMobpeTaeT YacTb KomMnaHuu. K
npumepy, Bnagenew, ogHow akumm AO "KasTpaHcOnn" MmeeT fO/MIO B KOMMaHUN B
pa3mepe 0,0000003 %.

B HacTosllee Bpems, Hanbonee NMKBUOHbIMM akUMsMM Ha KASE (KOTopble MOXHO
JIEFKO M BbICTPO MPOAATh) ABAAOTCS 6ymaru cneaytolmx koMmnanmin: AO "KEGOC”,
AO "KasTpaHc Onn®, KAZ Minerals PLC, AO "Pa3senka Hobbiua "KazMyHamlaz',
AQ "Kcenn', AO "Kazaxtenekom’, AO "HapoaHbin cb6eperaTenbHbii 6aHKk KasaxcTaHa',
AO "BaHkLleHTpKpeanT’, AO "BACT", 1 AO "AKTIOBUHCKIIM 3aBOS, METANNOKOHCTPYKLIMINA'.

» O6avraums — [ONroBas LieHHas 6ymara, Bnafenel, KOTOpoW MMeeT MpaBo
NoAyYnTb €e HOMMUHAMbHYO CTOMMOCTb MPW MOraleHnn U MoC KyrnOHHOe
BO3HarpaxaeHue (MpoLeHTbl) 3a Nepunos BRageHus, eciv KyrnoH npenycMoTpeH
YCNOBUSIMM BbINyCKa obnuraumm. 1o cyTu, nokynas o6auraumm, MHBeCcTop AaeT
LeHbrM B IONT IMUTEHTY MOJ OnpeaefieHHble MPOoLUEeHTbI. B 3aBUMCMMOCTI OT TUMa
3MUTEHTA, O6ANraLNmM AENNTCS Ha FTOCYapCTBEHHbIE M KOPNOpPaTMBHbIE.

» EBpoo6nurauusa — ob6nmraums, Kak NpaBnio, HOMUHUPOBAHHAS B MHOCTPAHHOM
Ba/IlOTE W BbIMyLLEHHas B COOTBETCTBMU C MHOCTPaHHbIM 3aKOHOAATENbCTBOM.
OueHb YAO6HbIN GUHAHCOBbLIM MHCTPYMEHT AN TeX, KTO NpeAnoyYnTaeT AepxKaTb
CBOW CHEpPEXEHUS B MHOCTPaHHOM BantoTe. JIoXOAHOCTb MO AOMIaPOBbIM €BPO-
06IMraLMsaM KazaxCTaHCKMX 6aHKOB OObIYHO BbILLIE, YEM MO J0N1apPOBbIM AeN03n-
TaM, KOTopble MpeanaratoT 3TW XKe 6aHKU.

» Dbloyepc — 6UPXKEBON KOHTPAKT, KOTOPbIM MO3BOSET MPUOBPECTU UK MPO-
[aTb 6a30BbIN aKTUB B 6yayLiemM Mo 3adUKCUPOBaHHOM LeHe. [pu 3aKkoyeHnm
COENKN NO dbtoYepCy Y MOKynaTens BO3HMKaeT 0643aTeNbCTBO KYNNTb B OYAYLLEM
6a30Bbl aKTVB B ONMpPeAeieHHOM 06beMe MO OrOBOPEHHOW LieHe, a y NpoJaBLa
NosBASETCS 0653aTENbCTBO NPOAATb 6a30BbIN aKTWB MO aHaNOTMYHbBIM NapamMmeT-
paMm. Bce ycnoBusg Gblo4epPCHOrO KOHTPaKTa, TakMe Kak O6beMbl, TUM CAENKM U
JaTa VCMONAHEeHWs, GUKCUPYIOTCS B CMELManibHOM BUPXKEBOM AOKYMEHTE, Ha3bl-
BaeMOM crneLmdurKaLmen Gpbio4epCcos.

YEM PO3HWUYHbIA MIHBECTOP MOXXET TOPIOBATb HA KASE? YEM PO3HWUYHbIA MIHBECTOP MOXXET TOPIOBATb HA KASE?

Ha KASE o6paluatoTcsa dbiodepchl, rae 6a3oBbiIMM akTVBaMU BbICTYMAOT aKLMm
pa3nnyHbix kKomnaHuim, gonnap CLUA, a Takxe NHaekc KASE. Bce dbtovepchl Ha
KASE ¢BngtoTCs pacyeTHbIMKM, TO €CTb OHW HE MOAPa3yMEeBAtOT PaKTUYECKYIO
MOCTaBKy 6a30BOro akTuBa. [locne ncreyeHns cpoka GbOYEPCHOro KOHTPaKTa
NMPOUCXOAUT TOJIbKO MepepacyeT AeHEr B 3aBUCUMOCTU OT TEKYLLEN CTOMMOCTM
6a30BOro akTvBa. Cpoku KOHTpakToB Ha KASE ncTekatoT 15 yncna nocnenHero
Mecsua KBapTana.




PACKPbITUE SMUTEHTOM NH®OPMALINU

B uensax 3awmMThl NpaB WMHBECTOPOB, a TaKXe ob6GecneyeHus Npo3pPayHOCTU
LedaTeNbHOCTY KOMMaHNM SMUTEHT 06513aH Ny6AMKOBaTb Ha canTax denosutapus
durHaHcoson otyeTHOCTU (ADO) 1 KASE cBOM ayMpOBaHHbIE rOAOBbIE W KBAPTasb-
Hble QMHAHCOBbIE OTYETbI, @ TaKXKe LO/KEH PaCKpbiBaTb 06y MHPOPMaLMIO,
CMOCOBHYIO MOBAMATb Ha XOL GUPXKEBbIX TOPTrOB MO LEHHbIM GyMaram SMUTEHTA.
AyonTopcKas KOMMaHWs HECET OTBETCTBEHHOCTb Nepes 3akOHOM 33 COOTBETCTBUE
OUHAHCOBOM OTYETHOCTW pPeaNbHOMY TMOJIOXEHWIO AeNl B ayAMPOBAHHOWM eto
KOMMaHMW.

?
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OMUTEHT Ayputopckas KASE
KOMMaHus

puc. 2
PackpblTre nHdopmMaLmm

MHTEPHET-CAWT KASE

VIHTepHeT-canT www.kase.kz gaBnseTca rnaBHbIM MHPOPMALMOHHBIM PECYPCOM
0 GOHAOBOM pbiHKe KasaxCTaHa 1 MO3BONSET CBOMM MOJb30OBATENSIM HabNoAaTh
33 XOA0M TOProB (C 15-MUHYTHOW 3aepPXXKoM — 6eCnnaTHO, B PeXMMeE peanibHOro
BPEMEHM — Ha MIAaTHOW OCHOBE), NOAYyYaTb NOAPOBGHYIO MHOOPMALIMIO O LIEHHbIX
bymarax M WX 3MUTEHTax (BK/ItoYass MPOCMEKT BbIMYCKAa, WHBECTULMOHHbIE
MeMOpaHAyMbl, GMHAHCOBYIO OTYETHOCTb KOMMAHWM), 6biTb B KypCe OCHOBHbIX
COBLITUM, MPOUCXOAALMX Ha GOHAOBOM pPbIHKe KasaxcTaHa.

[nsg yno6CcTBa NoNb3oBaTeNs, Ha MHTEpPHET-CcalTe bupu pasmelleHbl
nyTeBOAUTENb U KapTa.

YTO B/IMAET HA CTOMMOCTb LIEHHbIX BYMAT?

3apaya Mo6oro MHBeCTopa - MOoKynaTb GUHAHCOBbIE MHCTPYMEHTHI AeLleBne
M MPOLATb UX LOPOXE.

OcobeHHOCTb POHAOBOTO PbIHKa B TOM, YTO Ha CTOMMOCTb LieHHbIX 6yMar MoryT
OKa3aTb BAMSHME NtO6ble COOLITUS Kak MMPOBOTO, TaK 1 OKaAbHOrO MacliTaba.
IMEHHO MO3TOMY Ba)KHO CNeAMTb 3@ HOBOCTSIMU U BCEMM COBLITUSAMU, KOTOPbIE
NponCXoaaT Ha OGUHAHCOBOM PbIHKE, a TakXe MPaBWIbHO MHTEPMPETMPOBATb
LaHHble HOBOCTM M YMETb MpeBpaLLaTh UX B MPUObLIIb.

Cnepnytouime GakTopbl M HOBOCTW CMOCO6HbI MOBANSATH Ha AMHAMUKKY TOPrOB Mo
LIEHHbIM ByMaram:

061125t MaKpO3KOHOMMYECKAs N MOANTUYECKAS CUTYaLNS

BbIMaTa KOMMaHWen AMBUOEHAOB

N3MEHEHWNS OXXMAAHWI 1 MPOrHO30B MO KOMMaHUN

CYLLLECTBEHHOE pacxoxaeHne GaKTUYeCKON NpMbbIIY KOMAAHUN OT
oXnaaemom

BKJIIOYEHME/NCKIIOYEHME aKLIMIA KOMMaHUIA B COCTaB GUPXKEBOrO MHAEKCa
COo3/laHMe HOBbIX TOBAPOB, MPOAaXKa KOTOPbIX MOXET MPUHECTM NPU6bIbL
KOMMaHum

N3MEHEHWE PEKOMEHAALMIM OT BeAyLLMX aHAIUTMUKOB

no LieHHOW bymare

MOBbILLIEHNE/TMIOHMKEHME PENTUHIA KOMMAHUN MEXAYHaPOAHbIMMN
PENTUHIOBbIMI areHTCTBAMM

MOsIBJIEHME Y KOMMaHWM KPYMHOro MHBECTOPA, CAUSHWE N MOMOLLEHWE
KOMMaHum

BbIKYM KOMMaHWEN CBOUX LIEHHbIX ByMar

POCT LIeH Ha Cblpbe (A1 CblPbEBbLIX KOMMAHMI)

yAyYLLEeHME MPOU3BOLACTBEHHbIX MOKa3aTeNEN

VYV VY Y VY YVY VYVYVY

CnpaBeanmBo 6yneT OTMETUTb, YTO He BCerda nocne ny6ankaLmm onpeaeneHHom
HOBOCTW PbIHOK OyAeT ABUIraTbCs B TOM HanpaBieHWUN, B KOTOPOM Bbl MAaHMPOBa-
nn. Horpa cnyvaeTcs Tak, YTO BbIXOAST MO3UTVBHbIE HOBOCTM, a LieHa Ha aKLuuu
NPOLOMKAET HNUCXOAALWMIA TPEeH, KOTOPbIA 6bin 4O Ny6AMKALMNM HOBOCTWU. DTO
O3HA4aET, YTO Ha PbIHKE eCTb 6ONee BaXHble COBLITUS, N HOBOCTb, MO KOTOPOW Bbl
MblITaMCb TOProBaTb, He CMOrMa M3MEHUTb PbIHOYHbLIX HAcTpoeHUn. B psae
Clly4yaeB peakLMmM Ha HOBOCTM MOXET N He 6bITb. BO3MOXHO, 3TO 06YyCNOBAEHO
TEM, YTO PbIHOK YXXe 3a61aroBpeMeHHO yyen Oxmnaaemble K ny6anKaLmm JaHHble,
N OHU Y)Ke OTPaXKEHbI B TEKYLLIMX BUPXKEBbIX KOTUPOBKAX.

Hanee Ha npuMepax akumi, Toprytowmxcs Ha KASE, 6ynet nokasaHo BAMsSiHWE
HEKOTOPbIX M3 BblLUENePeYUCIEHHbIX PakTOPOB Ha CTOMMOCTb LIEHHbIX GyMar.




NOABNEHUE Y KOMMNAHUW KPYMTHOIO MHBECTOPA,
C/IMAHUE N NOIMMOLWLEHNUE KOMINAHUA

puc. 3. padwuk akumm AO "PaxaT”

L

9-01-2012 22-08-2012 3-04-2013 13-06-2013 2-08-2013 28-08-2013 8-10-2013 6-11-2013 9-12-2013

Ha rpaduke BuaHo, kak akumm AO "Paxat” (RAHT) Havanm cBoe BOCXOXAeHWe
co BToporo keapTana 2013 ropa c yposHd 2 000 TeHre 3a OOHY aKUMIO.
B koHue Toro xe 2013 roga ctoMmMocTb akumn gocturna 6 500-6 700 TeHre.
VIHTepec y4YaCcTHUKOB pbiHKa K RAHT BO3pOC C HOBOCTSIMW O MPUOBPETEHUMU
KOMMaHWM KOpenckomn komnaHmen Lotte. B koHue HOs6psa 2013 rofa oXXHOKO-
peKckas KoMMnaHus 3aBeplumia npnobpeTeHmne 76,25 %, HaxoOalmxca B obpa-
weHum akumm AO "Paxat”.

Ecnm npennonoxmTb, YTO YacTHbIM MHBeCTOp npuobpen RAHT B 2013 roay
rno ueHe 4 000, Ha cymmy 1 000 000 TeHre, TO K KOHLY roga oH Mor 6bl
3apaboTaTb NpUMepHO 625-675 ThiC. TeHre.

*[LOXOAHOCTb 3a NMPOLUMbIN NMEPUOA HE rapaHTUPYeT LOXOAHOCTb B GyayLiem

BbIMNJIATA KOMIMAHWUEN AWUBUAEHOOB

B 2012 rogy AO "KasaxTenekom" eaMHOBPEMEHHO BbIMIATUAO PEKOPLHYIO
cyMMy amBmnaeHaoB 19 888 TeHre Ha ogHy akumio (18 559,27 3a | keapTan 2012
roga 1 1 328,8 3a 2011 ron). Takoi pasmep avBnaeHnoB 3a | keaptan 2012 roaa
6bl71 CHOPMUPOBAH 3a CYET CyMMbl B pasMepe $1,519 mnpa, Bbipy4eHHOM
KoMnaHuen Kasaxtenekom oT npogaxu ceoen gonm B TOO "GSM KazaxcTaH"

puc. 4. Tpaduk akumin AO " KazaxTtenekom”

12000 |
10 000 {:

y Y y + y + + y y
5-01-2011 15-03-2011 20-06-2011 26-09-2011 12-01-2012 3-04-2012 15-06-2012 3-09-2012 22-11-2012

Mpw BxoxaeHuu B akumto KZTK no ueHe 20 000 TeHre 3a ogHy LWITYKY Ha
cymmy B pasmepe 1 000 000 TeHre, noTeHUManbHas NpubbUIb B TeYEHNe
HEeCKOJIbKMX MecsLeB Mora 6bl cocTaBuTb nopsaka 500 000 TeHre.

*AOXOLHOCTb 3a MPOLLUbIA MEPUOL, HE FapaHTUPYEeT AOXOAHOCTb B 6yayLLeM

POCT LLEH HA CbIPbE

puc. 5. lpadumk akumm KAZ Minerals PLC

5-01-2016 9-02-2016 24-03-2016 12-05-2016 22-06-2016 2-08-2016 15-09-2016 26-10-2016 6-12-2016




Ha rpaduke BuaHo, 4To akumm KAZ Minerals PLC (GB_KZMS) npakTnyecku BeCb [MOCCAPUIA ‘
2016 roa HaxoAMNIMCb B BOCXOASLLIEM TpeHAe. 3a yKa3aHHbI Mepuos akumu

BbIPOC/IM B TPW pasa, AOCTUrHYB oTMeTkM 1 700 TeHre, v 3aBepwnnu rog Ha
yposHe 1 500 TeHre.

[aHHbIN POCT 6bI1 OOYCNOBAEH HECKONbKUMM GaKTOPaMm: POCTOM LieH Ha Mefp, AKUVOHepHoe tOpunanyeckoe ML, BbiMyCKatoLLEee aKLnm C LieNbio

YAYYWEHNEM MPOU3BOACTBEHHbIX MOKasaTenel, B YaCTHOCTU, MO MPOEKTY o6ulecTso (AO) NpuBAEYEHNs CPEACTB A9 OCYLIECTBIEHUA CBOEN

AKTOram; yny4yleHnem nporHO30B aHaIMTUKOB. NEATENbHOCTN

Mpun nokynke akum Ha 1 000 000 TeHre B Havane roga no ueHe 500 TeHre, AHpeppanTep MpodecchnoHanbHbIn yyacTHMK PLIB, o6nagatowimin

Npu6bIIb NO MNO3ULMK K KOHLY roga cocTtasuna 661 2 000 000 TeHre. NMLEH3MEN Ha OCYLLECTBAEHME 6POKEPCKON U Annep-
CKOWM AeATeNbHOCTU M OKa3blBAIOLLMIA YCAYTY SMUTEH-

*NOXOAHOCTb 3a MPOLIbIV NEPUOL HE FapaHTVPYeT AOXOAHOCTb B byayuiem TY MO BbIMYCKY 1 Pa3MeLLEHNIO SMNUCCUOHHbIX LB

VNIYYLWWEHUE MAKPOSKOHOMWYECKOW CUTYALIUU

AddunmposaHHbie dursmyeckme Unu lpUaAnYecKme nnua (3a UCKIOYeHN-
mua €M TrOCYyAapCTBEHHbIX OPraHOB, OCYLECTBAAOLLMNX
KOHTPOJIbHbIE 1N HaA30PHbIE QYHKLMW B pamKax rnpe-
[LOCTaB/IEHHBIX MM MOIHOMOYMI), UMEIOLLME BO3MOXK-
HOCTb MPSAMO U/UAN KOCBEHHO OMpPeaensTh peLleHns
NM/MAN OKa3blBaTb BAMSHUE Ha MPUHUMAEMble APYr
Lpyrom (OAHUM K3 NULL) PeLeHNs, B TOM YUCIE B CU-
Ny 3aKJIIOYEHHOW CAENKM

puc. 6. paduk akumm AO "KasTpaHcomn”

baHk-kacToaomaH baHk, ocyllecTBAsSIOWMIA AeATENBHOCTbL MO GUKCaLMM
1 yyeTy npas no LB, xpaHeHnto gokymeHTapHbix LB
W y4yeTy AeHer KAneHTa

BupskeBble CAENKM Coenku, NpeaMeToOM KOTOPbIX ABIAETCH MMYLLECTBO,

Sl ] ; ; | LONYLLIEHHOE K O6PALLEHMIO Ha BMPXKE, U KOTOpbIe

5.01-2016 11-02.2016 30-03-2016 16-052016 27-06-2016 B8-08-2016 19-09-2016 31-10-2016 13-12-2016 3aK/I0YAOTCA Ha BUPXKE YYaCTHMKAaMM NMPOBOAMMBIX

5 § el0 TOProB B COOTBETCTBMW C 3aKOHOAATENLCTBOM

PocTt B 2016 rony akuum AO "KastpaHcomn” (KZTO) npexae Bcero cesizaH O COOTBETCTBYIOLMX BUPXKAX (TOBAPHBIX, GOHAOBbIX
C BOCCTAHOBMIEHMEM CMPOCA B LIEJIOM Ha TEHrOBble aKTWBbl BCAEACTBME W IPYFMX) M NPaBUAaMU BUPKEBO TOPrOBAM

CTabUIM3aLIMM CUTYaLIMMN Ha BAaSKOTHOM PbIHKE. TakKe Ha pOCT CTOMMOCTH
aKUMiA MOBAMAN 3aMYCK AOGbIMM HedTU Ha MmecTopoxaeHun KawaraH, BUpPXeBO NHAEKC VIHOMKATOP COCTOSHMSA PbiHKA LIEHHbIX 6yMar, paccyu-

KOTOPpbIN cocToAnca ocerbio 2016 roaa. TaHHbI ONpeeneHHbIM 06Pa3oM Ha OCHOBE KOP3MHbI

Hanbonee NNKBUIHbIX O6bIKHOBEHHbIX aKLMA UK O6-

B cnyyae BKIOYEHUS JaHHbBIX aKLUI B MOPTPENb LLeHHbIX 6ymar B Havane AraLi

2016 ropa no 700 teHre Ha cymmy B 1 000 000 TeHre, MHBECTOP B KOHLLE
ropa 3apa6otan 6bl nopsiaka 714 000 TeHre.

bpokep [podeCcCcnoHanbHbIN YYaCTHUK PbiHKA LIEHHbIX Bymar,
*AOXOAHOCTb 3a MPOLUbIV NEPUOL, He rapaHTUPYeT AOXOAHOCTb B ByAyLlem COBEPLLAIOLNIA CAENKM C SMUCCUOHHbIMK LIB 1 nHbIMK




bUHAHCOBBIMU MHCTPYMEHTaMM MO MOPYYEHUIO, 3a CYET
N B MHTepecax KaneHTa. bpokep n/wnu aunep obnamaet
OLHUM 13 CNefyioWmX BUOOB IMLEH3MN Ha OCYLLECTBAE-
HUe 6POKEPCKOM WM/MAN LUNEPCKON LeSATENbHOCTY:

1) nnUEH3MeNn MepBON KAaTeropum - C NMPaBOM BeAEHUS
CYETOB KJIMEHTOB B KaYeCTBE HOMWMHANbHOIO AepXaTens
(c mpaBoM perncTpaumm CLENOK C LeHHbIMU bymaramu);

2) NVLEH3MEN BTOPOW KaTeropuu - 6e3 npaBa BeaeHus
CYETOB K/IMEHTOB (6€3 NpaBa pPerucTpaLmm CAeNoK C LeH-
HbIMK GyMaramm)

Dedont

HeBbinonHeHMe 0643aTeNbCTB MO SMUCCUOHHBIM LIEH-
HbIM 6yMaraM  MHbIM d)l/IHaHCOBbIM MHCTPYMEHTaM

IdvBnoeHn,

Joxon akuyoHepa no NpuHaanexallmm emy akum-
AM, BbimadmBaembin AO

Ldunep

[NpodeccmoHanbHbi y4acTHUK PLIB, cosepliatowwmin
CLeNKN C AMUCCUOHHBIMK LB 1 MHbIMU GUMHAHCOBBIMM
WHCTPYMEHTaMM B CBOMX MHTEPECaX 1 3a CBOW CYET Ha
HeopraHm3oBaHHOM PLIB 1 Ha opraHn3oBaHHOM pbiHKe
LLleHHbIX ByMar C MpaBOM MNPSMOro A4OCTYMNa K HEMyY

Bbikn Tpenaepsl, UrpatoLlne Ha NOBbILIEHME KypCa TOro nim
MHOro GMHAHCOBOrO MHCTPYMEHTA
Bbinucka ¢ LokymeHT, He asngowmnca LB, BbloaBaemMbi LEHT-

IMLEBOrO CYETa

panbHbIM [ENO3UTaPUEM, PETUCTPATOPOM MM HOMU-
HalbHbIM AepXXaTeNemM 1 MOATBEPXAAOWNA MpaBa
3apErncTPUPOBAHHOrO NNLLA MO GUHAHCOBBIM UHCTPY-
MEHTaM Ha onpeaeneHHbI MOMEHT BPEMEHMU

JloxoaoHocCTb
obauraumm

lNokasaTenb OXWUOAaeMoro Aoxoda no obaurauum ons
ee npuobpeTaTens npu noraweHnn (OKOHYaHMM CpoKa
obpalleHns) JaHHON obanraumm, 6e3 yyeTa BO3MOX-
HOCTN PENHBECTMPOBAHMUS CYMM, MOJYYEHHbIX B Ka-
4ecTBe BO3HArpaXKAeHWs Mo HeW; BbipaXkaeTcsd B Mpo-
LLlEHTaX rofoBbIX

Bbinyck
SMUCCUOHHbIX
LeHHbIX Bymar

[lencTBung aMUTEHTa, HaNpPaBNEHHbIE HAa BO3HNKHOBEHNE
3MUCCUOHHBIX LIb B KayecTBe o6bekTa rpaaaHCKMX
npas, WM COBOKYMHOCTb onpeaeneHHsix LIb, pasmeLlle-
HWe, obpalleHne M NoraleHne KOTOPbIX OCYLLEeCTBAS-
IOTCA B COOTBETCTBMW C MPOCMNEKTOM BbIMyCKa AaHHbIX
3MUCCUOHHBIX LLeHHbIX 6ymar

3aaBKa
NVIMUTUPOBAHHas

3asiBKa Ha MOKYMKY pa3MeLLaeMbIX Ka3HauYenCKmxX 068 -
3aTeNbCTB, COAEPKALLAS MAKCUMANbHYIO LLEHY WX Xe-
IAEMOW MOKY MK

3asBka npsmas

Mp¥ NCNONb30BaHMM METOAA 3aK/IOYEHMS MPAMbIX CLe-
NIOK: 3asiBKa, afpecoBaHHasi KaKOMy-M6O y4YacCTHUMKY
TOProB W MpefHasHayeHHas o9 0603PEHUs TObKO
JAHHbIM YYaCTHMKOM TOProB

[pa3Has LeHa

LleHa [OAroBOW LIEHHOM ByMaru C y4ETOM HaKOMIeH-
HOro (HaYMCIEHHOTO, HO HE BbIMIaY€HHOTO) KYMOHHO-
o BO3HarpawaeHus

3aaBka pbIHOYHas

3asBKa Ha MOKYMKY pasMellaeMblX KaszHaYenCKmx
0653aTeNbCTB, He COAepKaLlas LeHy MX Kenaemowm
MOKYMKM M O3HaYatoLLas, YTO MEPBUYHBIV AMnep, No-
LaBLIMIA 3TY 3asBKY, eNaeT NpUobpecT KasHaven-
CKMe o6s3aTenbCTBa MO NO6OW LieHe, MO KOTOPOU
BO3MOXHO YAOBETBOPEHME STOM 3as1BKM

He6butop Jnuo, nmetolLlee cylllecTBytoLlee nan 6yaylilee ae-
HeXHoe 0693aTeNbCTBO

Jennctunr BpemeHHOe nnm noCToOAHHOE UCKTIIOYEHUE LIEHHbIX
OyMmar 13 Cnm1cKa opraHmsaTopa TOpros

JenoHnposaHue Y4yeT ueHTpanbHbIM genosntapmemM GUHAHCOBBIX

MHCTPYMEHTOB, HaxoAAWKMXCA Ha JIMLLEBbIX CHETaxX
€ero KJIMeHToB

VIHCTUTYUMOHaNbHbIN
MHBECTOP

FOpM,D,I/I‘—IeCKOG myo, NpmuBieKatollee cpencTtsa C LENbIO
OocCyulecTBneHuns NHBECTUNLMIM B COOTBETCTBUN C 3aKOHO-
[aTeNbCTBOM

VIHaMBMAOyanbHbIN
NHBECTOP

MHBeCTOp, He 9BASALLMINCS MHCTUTYLIMOHaJIbHbIM
MHBECTOPOM




KasHavenckoe [ocynapcTBeHHas aMmUccnoHHas LB, Bbinyckaemas ot
0643aTeNbCTBO nnua npaeuTensbcTBa Pecny6namkm KasaxctaH
KoTnpoBka LleHa cnpoca n/unu npennoxeHus, o6bsaBneHHas No

LIEHHbIX ByMmar

LIb B onpeneneHHbI MOMEHT BPEMEHU Ha OPraHM30-
BaHHOM PLIb

MeTopn 3akntouyeHuns
MPSMbIX CAENOK

MpennonaraeT, YTo Kaxaas OTAeNbHAA CAE/Ka 3aK/o-
yaeTcs B pe3ysibTaTe NMpOoBeAEHNs MEPEroBOPOB MEX-
Ly ABYMSI YYaCTHWKAMW TOProOB M AOCTMKEHUS UMM
COrNacus O 3aKYEHUN MEXAY HUMU JaHHOW CAENKN
YYaCTHMKAMM HaMpaBstoOTCS B TOPrOBYHO CUCTEMY
aJlpECHbIE 3a9BKM

Mepsenn

Tpenaepsl, UrpatoLme Ha MOHWXKEHWNE Kypca TOro Un
MHOrO GUHAHCOBOrO NHCTPYMEHTA

KynoHHoe BosHarpaxaeHne MHBECTOPY, KOTOPOE UMeeT GopMy
BO3HarpaxnaeHue rof0BOro MPOLEeHTa OT HOMKHaNa obanraumm
JleBepemx CoOTHOLLEHVE Mexay pa3MepaMn 0653aTeNbCTB

1 CO6CTBEHHOrO KanuTana SMUTEHTa
Jinctunnr BkntoueHme LieHHbIX 6ymar B kKaTeroputo cnucka LB

GOHLOBOW BUPXKU, ANS BKIIIOYEHMS M HAXOXAEHUS
B KOTOPOW BHYTPEHHNMM LOKYMEHTaMu GpOHLOBOM
OUPXKM YCTAaHOBNEHbI CrelmanbHble (MMCTUHIOBbIE)
TpeboBaHus K LIb 1 nx ammnteHTam

JlnueBowm cyet
nepxartens
LleHHbIX 6ymar

JIVLLeBOM CYET, OTKPBITLIN 3aPErUCTPUPOBAHHOMY JINLLY
B CUCTEME PEECTPOB, ABASIOLLEMYCSH CO6CTBEHHWUKOM
LB n/vnn ueHTpanbHbIM Aeno3nUTaprueM, MO KOTOPOMY
OCYLLECTBNSETCS PErMCTPaLMs CAENOK U YYET NpaB No
3MUCCUOHHbIM LIB

MeTon OTKpbITbIX
TOProB

lcnonb3ytoTcs TONbKO MPW MPOBEAEHNUM TOPrOB B TOP-
rOBOVI CUCTEME, U SABNSETCS OCHOBHbIM METOLOM MPO-
BeAeHMs ToproB. [py JaHHOM MeToAe 3asiBKa Kakoro-
NNM6GO yYaCTHMKA TOProB, 6€3yCIOBHO, 1 6€30roBOPOY-
HO YJOBNIETBOPSETCS 33 CYET AEMCTBYIOLIMX BCTPEY-
HbIX 3a$BOK APYrMX YYaCTHUKOB TOProB MO 3TOMY Xe
bGUHAHCOBOMY MHCTPYMEHTY, LieHbI KOTOPbIX ABSIOTCS
Hanbonee BbIroAHbIMM 4151 AAHHOTO YYaCTHMKA TOProB

NoT

e EAMHMUA TOProBnv GUHAHCOBBIM WMHCTPYMEHTOM
¢ KonmyecTtBo GUHAHCOBOrO NMHCTPYMEHTa, KOTOPOMY
[IO/MKeH 6blTb PaBEH WAN KpaTeH pa3mep 3asBKM Mo
[aHHOMY GUHAHCOBOMY MHCTPYMEHTY

HakonuTtenbHbin
MEHCUOHHBIN GOHA,

IOpuamnyeckoe Lo, OCYLLECTBASIOLLEE NeATENBHOCTb
Mo MPUBNEYEHUIO MEHCMOHHbIX B3HOCOB U MEHCUOH-
HbIM BbIMJIaTaM, a TaKxKe AeATelbHOCTb MO MHBECTULIM-
OHHOMY YMPAaBNEHMIO MEHCUOHHBIMW aKTUBaMKN B MO-
psifiKe, yCTaHOBJIEHHOM 3aKOHOAATENbCTBOM

Maknep bupxwm

PyKoBOAMTENb CTPYKTYPHOrO noapasaeneHuns bupxn,
OCYLLECTBASIOLLErO GYHKLMM MO OPraHmn3aLmmn n npo-
BEZIEHMIO TOProB

O6ecnevyeHHas
obnuraums

O6nuraums, No KOTOPOM UCMOAHEHME 06S93aTENLCTB
3MUTEHTa MONHOCTHIO UM YaCTUYHO ObecrneyeHo
3a/10rOM UMYLLLECTBA SMUTEHTA, rapaHTMeN 6aHKa

MaHunynnposaHue
Ha pbiHKe
LIEHHbIX Bymar

Hencteumg cyovekToB PLIB, HanpaBneHHble Ha yCTaHOB-
NeHne u/unn noaaepaHne LeH Ha LB Bbile nnam Huxe
Tex, KOTOpble YCTAaHOBUANCH B pe3y/bTaTe OObeKTUBHO-
rO COOTHOLLEHWS MPELNIOXEHMS 1 CPOCa, Ha Co3aHne
BUAMMOCTM Toproeaun b n/nnu Ha coBeplueHne cren-
K C UCMOJIb30BaHNEM UHCaMLEPCKON MHDOPMaLIUK

OnuwvoH

[Mpown3BoOAHbIN GMHAHCOBbIM MHCTPYMEHT, B COOTBET-
CTBMM C KOTOPbIM OflHa CTOPOHa (NpoAaseL, onumo-
Ha) NpoJaeT Apyrov CTOpPOoHe (MoKynaTeto OnuMoHa)
NpaBo KyMUTb NIV NPOAATb 6a30BbIV aKTUB MO OrOBO-
PEHHOW LeHe Ha COrnacoBaHHbIX YCNOBUSX B 6yady-
wem. MNpopasel, onuMoHa 6epeT Ha cebst 0bs3aTeNb-
CTBO, a MOKynaTeNb NPMobpeTaeT NpaBo

OpraHuzaTop
TOProBs

DoHaoBas 6MpxKa




OpwurmnHatop

tOpuamnyeckoe nnuo-pe3naeHT Pecnybamkin Kasaxc-
TaH, cooTBeTCTBYytOLLEee TpeboBaHuam HBPK, nepeaa-
foLLee NCaMCKOW CneLmanbHOn GUHAHCOBOW KOMMa-
HWW aKTMUBbl HA OCHOBaHWM AOrOBOPaA KyMNAM-NPOAaKM
n/vnn sensoLLeecs yypeamTenemMm UcnaMmckomn cneum-
aNbHOW GUHAHCOBOM KOMMAHNN

Perncrtpatop

Cneumanv3npoBaHHas HEKOMMepPYeCcKass OpraHu3a-
LMsI, CO3[aHHas B OpraH/3aLMoHHO-MPaBoOBOM Gpopme
aKLUMOHEpPHOro obLuecTBa, 6onee 50 % ronocyoLmx
aKkumn kotopon npuHagnexat HBPK, ocyuiecTtensio-
Las AeATEeNbHOCTb MO BEAEHUIO CUCTEMbI PEECTPOB
nepxatenen LIb

RE

VIMeHHast amnccroHHag LIb 6e3 nokymeHTapHom ¢op-
Mbl BbIMyCKa, MOATBEPXKAAIOLLAN LOMO €e COOCTBEH-
HMKa B MAaeBOM MHBECTULMOHHOM (OHAE, MPaBO Ha
nony4YeHue AeHer, NojlyYeHHbIX OT peanusaumnm akTu-
BOB MAeBOro MHBECTULIMOHHOIO poHa

PeecTp aepxatenen
LleHHbIX 6ymar

COBOKYMHOCTb CBEAEHMUI O AepXKaTensx LeHHbIX 6ymar
Ha onpefeneHHyto AaTy, NO3BONSIOWMX MAEHTUONLM -
POBaTb 3TUX AepXKaTeNen, a Takxe BUI U KONNYECTBO
NpUHaANEXaLIMX UM LieHHbIX Bymar

[laeBown
NHBECTULMNOHHbIV
doHa

MpuHaanexaulas Ha npabe O6LLEN OONEBON CO6CT-
BEHHOCTM AepXKaTensam naes M HaxoAsdLWasncs B ynpas-
NEeHUKN ynpaBAstoLen KOMNaHUM COBOKYMHOCTb AEHET,
MOMy4YEeHHbIX B OMAaTy MaeB, a TaKXe WMHbIX aKTUBOB,
NPUOBPETEHHbBIX B Pe3y/bTaTe X MHBECTUPOBAHMS

Pexunm yaaneHHoOro
LOoCTyna

Cnoco6 paboThbl C TOProBOM CUCTEMOM, He TPEBYOLNIA
dursmyeckoro npucyTcTamg Ha KASE nonb3oBatens Top-
roBOW cucTeMbl (G13MYeckoro amua, YnosHOMOYEHHO-
roO Ha COBEpLUEHNE OMpPeaeNEHHbIX AENCTBUIM B TOPro-
BOW cucTeMme)

[MpousBoaHbIN
dNHaAHCOBbLIN
WHCTPYMEHT

[loroBop, CTOMMOCTb KOTOPOTrO 3aBUCUT OT BEIUYMHbI
(BKNtOYas KonebaHme BennYMHbI) 6a30BOro akTuBa A0-
roBOpa, NpeyCMaTpPUBaIOLLMIA OCYLLECTBEHME pacye-
Ta No JaHHOMY AOroBOPY B byayLlemM

Cyet "peno”

Cyert Y4aCTHWMKa TOProB B ﬂenoamapvlm, npeanHasHa-
YeHHbIN Ans y4yeTa LeHHbIX 6yMar, KOTOpPbIE HaxXxoOoATCA
B HOMWHaJIbHOM AepPXaHUW OaHHOro y4aCTHWKa TOP-
roB n/mnu npuHagnexart eMy

MpocnekT BbiMycKa
SMUCCUOHHbIX
LleHHbIX 6ymar

[loKyMeHT, cofepxaliuin ceeaeHus o6 (o) aMUTEHTE,
ero dMHaHCOBOM COCTOSHWM, MpennofiaraemMbix
K MPOLaXXe 3MUCCUOHHbIX LEHHbIX Bymarax, obbeme
BblMyCKa, KONM4eCTBE ULEHHbIX 6yMar B BbIMYyCKe,
npoueaype M Mopsake WX BbIMycKa, pasMelleHus,
o6pa|_ueH|/|9|, BbIMAaTbl AMBNOEHOOB (BO3Hana)+(,D,eHI/Iﬂ),
noraweHns 1 Apyryto MHGopmMaumio, KoTopast MOXeT
MOBAMSATb Ha PelleHre MHBECTOPA O MOKYTMKe LEeHHbIX
bymar

Cnpen

PasHuLa Mexay LIeHOM MOKYMKK 1 Mpofaxku (1x eLe
Ha3blBalOT LeHow bid nnn ueHown ask)

Toprosas cuctemMa

MporpaMmmHo-TexHuyeckni komnnekc KASE, nocpen-
CTBOM KOTOPOTrO 3aK/toyatloTCs CLeku ¢ GUHaAHCO-
BbIMW MHCTPYMEHTaMM

[TyHKT

MWHUMaNbHO BO3MOXHOE M3MEHEHWE LieHbl

Tpenaep bupxu

dusmyeckoe IMLo, YNONHOMOYEHHOE Ha 3aKtoYeHne
CLENOK U BbINOJIHEHNE UHbBIX AENCTBUIM OT UMEHM Yie-
Ha QOHOOBOM GUPXM C WUCMOMb3OBAaHMEM TOPrOBOWM
CUCTEMBI AaHHOM GOHIOBOV GUPXKN

Pannn

CTpemMuTenbHbIN POCT LeH (KOTMPOBOK) Ha pUHAHCO-
BOM pPbIHKe

YnoBneTBopeHmne
3a59BKM

3aKNI0YEHNE CLENOK Ha OCHOBE 3asBKM B MOAHOM UM
4aCTMYHOM ee pasmepe 3a CYET AENCTBYIOLLMX BCTPEY-
HbIX 3a9BOK

DrHaHCOBbIN
NHCTPYMEHT

HenHbru, LB, Bkatovas npounssoaHble LIB, nponsBoaHbie
®OUHAHCOBbIE MHCTPYMEHTbI U Apyre GUHAHCOBbIE




WHCTPYMEHTbI, B pe3ynbTate onepaumnin C KOTOPbIMU AJ19 3BAMETOK:

OOHOBPEMEHHO BO3HMKAOT GUHAHCOBBIN aKTUB Y Of-
HOW opraHuM3aLmnm U PUHaAHCOBOE 06A3aTENBCTBO N
[ONEBOM UHCTPYMEHT — Y APYrou

dPoHpoBas 6Mpxa tOpuanyeckoe nMLO, CO3JaHHOE B OPraHM3aLnMoHHO-
npaBoBon dopme AO, oCyLLeCTBASIOLEE OpraHM3aLn-
OHHOE 1 TEXHWYECKOe ObecneyeHne TOproB NyTeM mx
HenoCpeLCTBEHHOro NpoBeAeHUs C UCMONb3OBaHNEM
TOProBbIX CUCTEM JaHHOrO OpraHmn3aTopa TOpros

®dopapa [Mpon3BOAHBIN GUHAHCOBbLIV MHCTPYMEHT, MOKYynaTesb
(Mnn NnpofaBely) KOTOPOro 6epeT Ha cebst 0693aTeNbCT-
BO MO UCTEYEHWUM OMpPEAENEHHOrO CPOKa KyMnuTb (Mu
npoAaTh) 6a30BbIN aKTUB Ha COMNAaCOBaHHbIX YCNOBUSX
B OyLyLLEM

OrPAHMYEHUE OTBETCTBEHHOCTU

AO «KazaxcTaHckasa GoHA0Bas 6BMpPKa» OTMeYaeT:

1. HacToswwas 6poLutopa He SBASETCS NOAHOM MHCTPYKLIMEN K COBEPLUEHMIO OMepaLIMii U CAENOK

Ha OpPraHM3oBaHHOM pPbIHKE LLEHHbIX 6yMar, M HE NMOKpPbIBAE€T BCE aCMNeKTbl N HKOAHCbI, C KOTOPbIMWA

MOXeT CTOJNIKHYTbCA noTeHLManbHbI MHBECTOP B npouecce nposeaeHmd orlepauvu?l M 3aKtove-

HWA CAENOKHa OPraHM30BaHHOM PbIHKE LLEHHbIX 6yMar.

2. ViHdbopMaLms, cogepallasicsa B HaCTOSALEN BPOLLIOPE, HE MOXET U HE AO/IKHA PACLIEHNBATLCS

ynTatenamm 6pOLLHOpr M UHBbIMU NTNMLUaMKM KaK pekomMeHaauma no I'IpVIO6peTeHI/HO mnu npopaxe

roe-nméo Kakmx-1mM60 GUHAHCOBbIX UHCTPYMEHTOB.

3. Hn 5Mp>+<a, HU KTO-M60 13 ee pa6OTHl/IKOB He HEeCYT OTBETCTBEHHOCTW 3a nobble npamble nnn

KOCBEHHbIE y6bITKVI (yLLl,ep6), HacTynuvewmne B pe3ynbrtate UM B CBA3M C MCMNOJNIb3OBaHMEM

MHbOpPMaLMM B HAaCTOsILLEN 6poLLiope.

4. Bupsa He NPYHUMAET Ha cebs 0653aTeNbCTBA MO PETYASPHOMY O6HOBAEHMIO UM NEPECMOTPY

CBEAEHW Unn nHbopMaumm, NPUBELEHHbBIX B GPOLLIOPE, PaBHO KaK 1 He MPUHMMAET Ha cebs

o653aTenbCTBa l/IHCI)Ole/IpOBaTb KOro-nm6o 06 M3MEHEHUSX B 3aKOHOAATENbCTBE PECI'Iy6J'1MKI/1

KasaxcTtaH no BOMpPOCaM pPblHKa LEHHbIX 6yMar nnn B Npasuiax m Tpe6OBaHI/1$IX, M3NOXEHHbIX BO

BHYTPEHHUX JOKYMEHTaxX bun PXKK.




KOHTAKTDI

MHTepHeT-agpec: www.kase.kz
TenedoHbl: 8(727) 237 6019
e-mail: customers@kase.kz

agpec: KaszaxcTtaH, r. Anmartsl, yn. basakosa, 280,
ceBepHas 6awHa MOK "Almaty Towers", 8-11 aTax

KASE B COLUMAJIbHbIX CETAX:

f @Kazakhstan.stock.exchange
in @Kazakhstan Stock Exchange




