HEOENA BUPXKEBOI'O ®OHOOBOIO PbIHKA KA3AXCTAHA
06 - 12 HoAGOpA

CtaBKu AEHEXHOro pbiHKa MHBeCTI/ILI,VIOHHail npuBrneKkaTenbHOCTb 6VIp)KeBbIX
Ha 12 HosA6psA U U3MeHeHue 3a Hegernto coMHaHCOBBLIX MHCTPYMeHTOB ¢ 06 no 12 HoAGpsA
Cpok Banota CraBka TpeHa ®PrHaHCOBbLIN Baniota HDoxoaHocTb, % roa.
“OBepHanT” Ha aBTopeno KASE (TONIA) MHCTPYMEHT onepauun __ 3HayeHue TpeHAa
1 neHb KZT 1,42 -1,47 UHCTPYMEHTbI, AeHOMUHMpPOBaHHble B KZT
OTkpbiTHe peno Ha KASE (c-B3B., % roa.) UKPFb1 KZT 14,00 0
1-2 anst KZT 174 116 TXBNb1 KZT 11,69 +0,12
7 pHeit KZT 373 0 ARNADb1 KZT 11,56 -0,01
14 nHet KZT 385  -085 TXBNb2 KzT 10,76 -0,04
28 aHeit KZT 5,63 +0,61 CCBNb3 KZT 9,00 +0,02
KIBOR (MHgukaTtuB, % rog.) EZ%OKE;E Egi 2% tggg
1 Hepens KZT 6,00 -1,00 ’ ’
2 Hepenu KZT 7,00 -0,50 Ei:ig; E§¥ ?gg +3’08
; veomia Eﬂ 2’88 :(1)’28 MEOKAM, MEAKAM ~ KZT 606  -0,11
! ’ MEKKAM, HOTbI* KZT 4,88 +0,03
3 mecaua K] 2.00 0 Peno LB KZT 2,11 1,02
UHCTPYMEHTbI, UHAEKCUPOBaHHbIE MO AeBalnbBaLuuu
MHAMKaTOpr PbIHKa LeHHbIX 6ymar VITAD3 USsD 22,52 +8,52
Ha 12 HoAbpA 1 n3MeHeHue 3a nepuoa ASFlb2 USD 1048 0,02
WUHpekc 3Ha4yeHue TpeHa VTBNb1 UsSD 10,48 -0,04
Axkuumn nuctudra “A” ALKSb2 uUsD 10,10 +0,05
KASE_Shares 131,73 +0,06% ORDBb1 usb 10,00 0
KopnopartuBHble o6nurauumn nuctuxra “A” CSBNb2 usb 9,72 +0,02
KASE_BP 14870 +0,08% KZTCb1 usSb 9,58 -
KASE_BC 121,89 -0,01% RGBRb3 usb 9,09 142
KASE BY 741 +0.40% BTASbH2 usD 9,00 -0,50
= : ’ TEBNb3 usD 9,00 0
EBpoHoTbl KasaxcTtaHa KZASb1 UsD 9.00 0
KASE_EP 151,80 -0,04% CCBNb2 USD 8.86 0
KASE_EC 111,60 -0,27% ASBNb1 USD 8.52 2,01
KASE_EY 3.14 1.97% BTASb1 USD 8,50 -0,50
Honnap CLUA = 147,70 TeHre no oduumanbHOMY KypCy Ha KoHel, CSBNb1 usD 8,20 0
nep1oza. TEBNb2 usD 8,00 0
Nonnap CLA = 147,56 TeHre no 6upxeBoMy CpefHEB3BELLEHHOMY CCBNb1 usb 8,00 0
KypCy Ha KoHel, nepuoaa. HSBKb uUsD 8,00 +0,02
CKopocTb fieBarbBauuy TeHre 3a nepuog no 6upkesomy kypey — 1,6% BRKZb1 usb 7,78 +1,63
roaoBbIX. LARIb1 UsD 7,75 0
TEBNb usD 7,55 0
HSBKb2 usD 7,53 -0,01
PbIHOK HETOCYOAPCTBEHHbIX LEHHbIX ALBNb1 usD 7,00 0
BYMAT (HLB) KKGBb2 usD 6,98 -0,69
ART060.004 usD 6,50 0
12 HosA6pA 2003 roga B TOProBOKN CUCTEME NRBNb2 usD 6,30 0
KasaxcTaHckomn poHaosoit 6upxm (KASE) coctosnmck ";‘\?FB;‘;; 328 ggg '?%
crneunanuampoBaHHbIe TOPrX MO NEPBUYHOMY KZPSD 1 USD g Iy
PasMeLLeHMio MHAGKCUPOBaHHbLIX MO YPOBHIO KZAPb1 USD 5.85 0,01
AesanbBauuun TeHre o6nuraunn OAO "KazTransCom"  kzTkp1 usD 5,70 +0,20
(AnmaTbl) nepeoi amuccumn (KZ2CKY07A834, ART060.003 usD 5,59 0
oduuymanbHbein cnucok KASE kateropum "A", KZTCb1; 3 AST048.006 usD 5,39 +0,02
000,0 mnH TeHre, 1 TeHre, 25.07.03 - 25.07.10, SYRGb1 usb 5,25 0
nonyronoBoii kynoH 8,0% rogosbix, 30/360). OMUTEHT ?‘,\Sﬂzﬁg-ow 823 g;? -8&1)2
NpeanoXun K pasmeLleHmto 1 509 000 000 obnuraumn, AST036.004 USD 505 0,02
4YTO COCTaBNSAET MO HOMUHANbHOM CTOMMOCTU 1,5 Mnpg KARMb 1 usD 500 +0,37
TeHre unu 50% oT 3apermcTpnpoBaHHOro obbema VKU036.002 USD 5,00 0
amuccun. B Toprax npuHsano ydactune 7 uneHoB KASE, ASU036.003 usD 4,59 -0,10
KoTopble noganu 16 NMMMUTUPOBAHHBIX 3asiBOK OT CBOEro VKU036.001 UusbD 4,00 -1,00
UMEHUN N OT MMEHN CBOUX KNMMEHTOB. Ha MOMEHT MHCTpyMeHTbI, AEHOMUHUPOBAaHHbIE B MHBaNoTax
OKOHYaHWA BpeMeHU Nnoaaym 3asiBoK B TOProBoii cucteme  KKGBe4 usD 8,19 0
6bInn ocTaBneHbl 15 opaepoB Ha nokynky 1 558 860 000  BTASe3 Usb 8,07 0
o6nuraumin Ha obuyto cymmy 1 473 834 015,18 TeHre. i;’é%izz ng ;’gg +0,og
Taknm ob6pas3om, CymMMapHbIA CNPOC Ha Toprax CoCTaBuI KKGBe3 USD 6:11 0,02
103,9% oT o6bsABNEeHHOro ob6bema pasmeLleHus. Yuctele  KzToet USD 5,93 +1,08
LieHbl 0bnuraumin B NogaHHbIX 3asiBKax BapbupoBanu oT BTASe1 usD 4,46 +0,05
88,1566% (10,5000% rogosbix) oo 99,9811% (8,0000% O6nvraumm MOO usbD 4,31 +0,05
ronosbix). CpeHeB3BelLEHHas LieHa crpoca cocTaBuna Eﬁﬁg;ﬂos 328 3’28 . og
o 0, . ) =Y,
91,5333%, 4uTO oTBEYaeT goxoaHocTn 9,7486% rogoBbIx. OB MOO EUR 158 018

B obwem obbeme cnpoca 47,4% KOHTPONMpOBanoch -
ﬂOXO,ClHOCTb oﬁnmrawm, MO KOTOPbIM 3aKrio4eHbl CAENKW, paccuyuTaHa Kak cpeaHee no caenkam, no
3aﬂ BKaMM neHCMOHHbIX moHnoB Ka3aXCTaHa, 33’4% —_— ocTaneHbIM OﬁJ'IMI'aLlVIRM — KaK cpegHee no KOTUpOoBKam npoaaxu. TpeHﬂbl NPUBOAATCA OTHOCUTENBHO

npeablayLiel Heaeny. 38e304K0I NOMEUeHb! UHCTPYMEHTI, CPOK 0BpaLLEHNst KOTOPbIX MEHbLLE OfIHOTO

KIMMEeHTOB 6p0KepCKO-ﬂ,VIJ'IepCKVIX KOMMNaHu Vl, 1 9’2% —_ roaa (NpuBoaMTCA cpeaHes3BelleHHan 3hdeKTUBHasA CTaBka [10X0AHOCTY). Mo obnuraumam ¢

nnasatoLLM KyNoHOM yKa3biBaeTCsi NPOrHO3Has AOXOAHOCTb.



6aHkoB BTOpOro ypoBHs. Mo pesynbTatam Topra aMUTEHT yaoBneTsopui 11 3asiBOK, NO4aHHbIX LUECTbIO
yneHamu KASE, Ha nokynky 1 069 860 000 o6nurauum Ha obwyto cymmy 1 019 932 333,14 TeHre npu LeHe
otceyveHnst 91,5105% oT MHOEKCMPOBaAHHOM HOMUHANBHOM CTOMMOCTM obnuraumm, 4To oTBeYaeT AOXOAHOCTH
9,7500% ropoBbix. MakcumanbHas LeHa pasmMelleHms coctasuna 99,9811% (8,0000% rogoBbix),
cpenHeB3BelleHHas — 92,2955% (9,5802% ropoBbix). 1o ntoram ToproB 47,2% obnvraunii Obinm BbIKyneHbl
3a CYET NEHCUOHHBLIX aKTUBOB HAKOMUTENbHbLIX MEHCUOHHbIX (POHAO0B, 48,1% — KNneHTammn 6poKepCKmx
KoMnaHun, 4,7% — 6aHkamu BTOporo ypoBHsi, a OAO "KazTransCom" paamecTtuno 71,3% oT 06bsABnEeHHOro
obbema pasmelleHns unm 35,7% oT 3aperncTpupoBaHHOro obbema aMmmccumn obnurayuin.

B cekTope Kynnu-npogaxu 3a uccrniegyembiii nepvod Ha KASE saknioyeHo 47 coenok Ha cymmy $11 865,7
TbiC. unn T1 750,9 mnH. Mo cpaBHeHUto ¢ Npeablaylumm nepuogom (59 caenok, $12 646,6 Teic. unu T1 870,5
MITH) 06BEeM cekTopa cokpaTturcs Ha 6,2%. B aHanuanpyemom nepuoge caenku nposenu 14 uneHos KASE no
19-TM MHCTpYMeHTaMm, cpeam koTopbix 15 ansnucb obnuraunsamu. Mpu atom 18,6% 6pyTTo-060poTa (24,7% no
onepauusam nokynku n 12,5% — npogaxu) NpoLuno no cyetam cyGbEKTOB MEHCMOHHOIO pbiHKa. Ha npowunon
Hegene 14 uneHoB KASE kateropun "P" n "H" 3anHtepecoBarno 23 LeHHbIx 6ymaru, B TOM ymcne 16
obnuraumin. Ha gonto NneHCMoHHbIX akTuBoB npuinock 11,2% 6pyTTo-o60poTa, B ToM yncne 5,8% no
onepauusam nokynku, 16,6% — no onepauusm npogaxw.

OTHocuTenbHO Bbicokuin 06bem Toproe HLIB nogaepxnBaeTcs B nocnegHne Ase Hegenu n3bbiTo4HON
NMKBUOHOCTbLIO MO TeHre Ha OMHAHCOBOM PbIHKE U OocriabneHneM nHTepeca 0aHKOBCKUX TPENAEPOB K
cnekynsaumam Ha poiHke gonnapa CLUA BBuay ctabunbHocTy ero kypca. Kpome Toro, Ha gBope — nopa BbinnaT
KYMOHHbIX BO3HarpaxaeHun. Mx obbem Tonbko no Gymaram KopnopaTUBHbBIX KAa3axCTaHCKUX SMUTEHTOB B
nepeon gekage HosA6ps oueHuBaetca MPBUC B 10,7 MnH gonnapos.

Ha pbiHKe KOpnopaTMBHbIX 06AUraLMi CyLLLECTBEHHBIX U3MEHEHUI He HabnaaeTcs. o 3aknioYeHHbIM Ha
Oupxe caenkam 4Yncno Oymar, TOproBaBLUMXCHA CO CHMKEHUEM AOXOLHOCTU ANs NMOKynaTens, oka3anocb paBHO
KonmyecTBy obnuraumin ¢ obpaTtHoOM AMHAMUKOM 3TOro nokasartens. CHUWKeHMeM OXOOHOCTU Ha Hederne
XapakTepu3oBanmuchb:

e ALKSb2 -¢10,50% no 10,10% ronosbix,

e ARNAb1-c 12,50% no 11,56% ropoBblX,

e KZTOe1 - c 6,05% no 5,93% rogoebix,

¢ RGBRb3-¢ 10,50% 0o 9,00% roaoBbix,

e VTBNb1-c¢10,52% no 10,50% ronooBbix.

3a To e BpeMs LOXOLHOCTb Bblipocrna y:

¢ BRKZb1-c¢6,20% no 6,29% rogossbix,
e CSBNb2-¢9,71% no 9,72% ronosblX,
KZIKb1 — ¢ 6,90% no 8,00% roaoBssblX,
TXBNb1 -¢ 11,50% no 11,69%,
VITAb3 — ¢ 14,00% ao 18,00%.

HoxopHoctb ASFIb2, CCBNb2, HSBKb3, KZIKb2, TEBNb3 He nameHmnack. B MHOeKCHOM BblpaXkeHuun
(KASE_BY) 00Xx04HOCTb MHOEKCMPOBAaHHbLIX NO YPOBHIO AeBanbBauMm TEHre K 4onnapy v AonnaposbixX
obnvraumi ¢ y4eToM 3Ha4YeHMI KOTUPOBOK MapKeT-MeNKeEpPOB NPOSOIMKAET OCTaBaTbCs NOCTOAHHOM M Ha
NPOTSHKEHUN NOCNeAHUX OBYX MeCsALEeB HaxoauTcs okorno otMeTkn 7,40% roaoBbix.

K xapakTepHbIM NpM3Hakam JaHHOro CErMeHTa pblHKa criefyeT, Kak U paHee, OTHECTU: UBMEHYMBOCTb €ro
hasopuToB (Ha aTon Hegene — VITAb3 n ALKSb2, Ha npownon — ASBNb1 n KKGBb2); nHanddepeHTHoe
OTHOLLIEHME BPOKEPOB K MeXAyHapoaHbIM 0b6nuraumam (CAenkm no HAM — peaKoCTb); HECKOMBKO MOBbLILLEHHbIV
WHTEpPeC K MHOEKCUPOBaHHbLIM MO YPOBHIO MHdNAumMmn obnuraunsam (KZIKb1 n KZIKb2); otcytcTune
Bblpa)X€HHOW 3aBUCUMOCTU AMHAMMUKKM LEeH OT Tuna bymaru (BantoTbl HOMUHaNa u NpuHUMNa nHaekcauumn) u ee
AMUTEHTA.

Kanutanusauusi cektopa KopnopaTuBHbIX obnuraumii Bolpocna 3a 7 gHeit Ha $50,7 mMnH 1 Ha 12 Hos6ps
pocturna $2 187,1 mnH. MpuunHon pocTa 4aHHOrO nokasaTens ABMIOCh BKIOYEHUE B ToproBble cnncku KASE
cybopamHupoBaHHbix obnurauun AO "baHk TypaHAnem" (AnmMaTbl) TpeTben IMUCCUM (CM. HUXE).

Ha pbiHKe akumi, Kak 1 Ha NpoLUnon Hedene, Kypc UHCTPYMEHTOB, BOBIIEYEHHbIX B COENKW, HE MEHSANCS.
WckntodeHune coctaensoT KZMS, ueHa KoTopblx cHuaunack Ha 1,0%. OTo oTpasunnock Ha Kanutanusauum
pbIHKa aKuui, koTopasi 3a Heaento ynana Ha $2,3 MnH 1 cocTaBuna kK 12 Hos16ps $2 272,9 MnH.

[aHHble no caenkam, cnpocy 1 NpeanoxeHuto B cektope kKynnu-npogaku HUB, skntovad MIA, a Takke
pacLlimdpoBka TOproBblX KOAOB, NpeacTaBneHbl B Tabnuvuax.



PesynbTaTbl TOproB obnurauusamu 06 - 12 HoAGpsA

(% ropoBbIx, €cnn He ykasaHo 1Hoe)

Mo noc- 06bem,
Koa negHen TbIC. Mo- Mpo-
AMUTEHT o6nuraumu caernke uUsbD Kynka [axa
OAO OB "Anba-baHk" ALBNb1 8,9999 0 10,0000 7,0000
OAO "Anmarbl Kyc" ALKSb2 10,1000 1502,0 10,1000 10,1000
OAO "APHA" ARNADb1 11,5632 53,8 11,5632 11,5653
OAO "AnbsHc-baHk" ASBNb1 11,5000 0 11,5000 8,5200
OAO "ActaHa-cuHaHc" ASFIb2 10,4999 602,0 10,0000 10,5005
AO "AT®BaHK" ATFBb2 7,3963 0 9,0000 6,0000
AOQ "baHk Pa3Butus KasaxcraHa" BRKZb1 6,2930 301,0 6,2930 8,9986
AO "baHk Pa3sutusa KasaxcraHa" BRKZe1 5,0843 0 6,9800 4,0000
AO "baHk TypaHAnem" BTASDb1 *9,0000 0 10,0000 8,5000
AO "BaHk TypaHAnem" BTASb2 *9,5000 0 10,5000 9,0000
TuranAlem Finance B.V. BTASe1 6,4226 0 5,3234 5,0394
TuranAlem Finance B.V. BTASe2 8,2954 0 8,0261 7,3955
TuranAlem Finance B.V. BTASe3 0 8,6844 8,0729
OAO "baHk LieHTpKpeaunt" CCBNb1 12,2713 0 10,6500 8,0000
OAO "baHk LieHTpKpegut" CCBNb2 8,8574 58,8 8,8574 8,8579
OAO "baHk LieHTpKpegut" CCBNb3 10,2052 0 10,5000 9,0000
AO "BAHK "KACMUNCKNIA" CSBNb1 9,2992 0 10,5000 8,2001
AO "BAHK "KACTMUNCKUNIA" CSBNb2 9,7192 55,4 9,7164 9,7192
OAO “HapogHbii BaHk KasaxcTtaHa“ HSBKb 8,4509 0 10,8000 8,0000
OAO “HapogHbii baHk KasaxcrtaHa“ HSBKb2 *9,3049 0 9,5363 7,5256
OAO “HapogHbii BaHk KasaxcrtaHa“ HSBKb3 8,9962 761,7 8,7439 8,9962
OAOQ "KapaxaHbacmyHair" KARMb1 6,4989 0 7,9999 5,0008
OAO "KABKOMMEPLIBAHK" KKGBb2 7,4588 0 8,4055 7,0004
OAO "KABKOMMEPL|BAHK" KKGBe2 7,0658 0 10,0000 7,0008
Kazkommerts International B.V. KKGBe3 6,8973 0 7,7866 6,1138
Kazkommerts International B.V. KKGBe4 8,7780 0 8,6556 8,1905
HAK "KasaTtomnpom" KZAPb1 8,0237 0 8,8000 5,8500
AO [AIOK "KycrananAcbect" KZASb1 10,1036 0 12,0000 9,0003
3AO0 "KasaxcTtaHckas MinoteyHas Komnanusa" KZIKb1 7,9999 725,2 7,7118 7,9999
3AO0 "KasaxcTtaHckasa NnoteyHasa Komnanua" KZIKb2 7,3800 1019,5 7,3800 7,3800
OAO "Kasnouta" KZPSb1 8,5048 0 8,8000 5,9000
OAO "KazTransCom" KZTCb1 0 8,0000
"KazaxTtenekom" KZTKb1 6,7474 0 7,5000 7,0000
3AO "Ka3TpaHcOwn" KZTOe1 5,9342 366,7 5,9342 5,9342
AOQOT Cb "NAPUBA-BAHK" LARIb1 0 10,7500 7,7500
OAO "Hyp6aHk" NRBNb1 8,5000 0 9,0000 6,0500
OAO "Hyp6aHk" NRBNb2 0 9,2000 6,3000
OAO "Kopnopauusi "Opgabachb!” ORDBb1 10,0000 0 11,0000 10,0000
OAO "RG BRANDS" RGBRb3 *9,0000 382,6 9,0024 10,5056
AO "MeTpoKaszaxctaH Ounn Mpogakrc" SYRGb1 6,4978 0 8,0000 5,5002
OAO "TEMUPBAHK" TEBNb 10,4996 0 9,0467 7,5504
OAO "TEMUPBAHK" TEBNb2 10,9983 0 11,0000 8,0000
OAO "TEMUPBAHK" TEBNb3 9,0000 1361,1 9,0000 9,0000
3AO0 "HK "KT>XK" TMJLb2 7,4122 0 8,0000 5,1001
OAO "TEXAKABANK" TXBNb1 11,6912 52,4 11,6912 11,6912
OAO "TEXAKABANK" TXBNb2 11,0000 0 11,6000 10,8000
3A0 "YKMo " UKPFb1 0 15,5000 14,0000
OAO "VITA" VITAb3 17,9999 3658,2 13,9999 27,9999
OAOQ "BANMKOT-TPAH3NT BAHK" VTBNb1 10,5010 61,2 10,4771 10,5010
UTOIo 49 10 961,7
PesynbTaTbl TOproB akumsimm 06 - 12 HosiGps (8 KZT 3a akumio, ecnu He ykazaHO MHOe)
Kop Mocnep. O6bem, O6bem, Mo- Mpo-
OMUTEHT bymarm ueHa akuun  Tbic., USD Kynka [axa
OAO "Anmatbl Kyc" ALKS 10,50 0 0 10,00 15,00
OAO "Anmarbl Kyc" ALKSp *10,00 17 085 1,2 *10,00 *10,00
OAO "Anmarbl Kyc" ALKSp3 10,00 0 0 10,00 15,00
OAOQ "CHIIC - AktobemyHariras" AMGZ *5161,45 0 0 6 100,00 9100,00
OAO "AcTtaHa-cduHaHc" ASFI 1 014,96 0 0 750,00 1 050,00
AO "AToBaHK" ATFB *1 000,00 0 0 1 000,00 1 500,00
AO "AToBbaHK" ATFBp 999,00 0 0 1 000,00 1 500,00
AO "ATdbaHK" ATFBp8 0 0 1 000,00 1 500,00
AO "baHk TypaHAnem" BTAS 15 373,19 0 0 13376,80 19869,30
OAO "BaHk LeHnTpKpeant" CCBN *205,14 0 0 210,00 220,00
AO "BAHK "KACMUNCKMNA" CSBN 171,00 0 0 171,00 256,50
AO "BAHK "KACMUNCKMNA" CSBNp 171,00 0 0 175,00 256,50
OAO “HapogHbin baHk Kasaxctana® HSBK *120,00 0 0 150,00 170,00
OAO “HapogHsin BaHk KasaxctaHa“ HSBKp 150,00 0 0 150,00 180,00
OAOQ “HapopgHhin BaHk KasaxctaHa“ HSBKp7 180,00 0 0 150,00 180,00




Koo Mocneg. O6bem, 0O6bem, Mo- Mpo-

OMUTEHT Gymaru LieHa akuum Tbic., USD Kynka paxa
OAO "KABKOMMEPLIBAHK" KKGB 65,79 0 0 64,95 97,14
OAO "KABKOMMEPLIBAHK" KKGBp 103,49 0 0 73,81 110,39
AO "Kopnopauwus Kaszaxmbic" KZMS *4 160,00 101 2,8 *4 160,00 *4 160,00
"Kazaxtenekom" KZTK 3 566,88 0 0 2 952,20 4 415,40
"KasaxTenekom" KZTKp 147211 0 0 1476,10 2 207,70
OAO "TEMNPBAHK" TEBN 1 000,00 73 505 498,3 1 000,00 1 000,00
OAO "TEMUPBAHK" TEBNp 0 0 680,00 1 015,00
OAO "TEXAKABANK" TXBN 0 0 9 086,00 13629,00
OAO "YKTMK" UTMK *6 147,00 0 0 4 133,08 6 181,56
OAO "YKTMK" UTMKp 3 000,00 0 0 2 500,00 3 750,00
OAO "BANKOT-TPAH3UT BAHK" VTBN *350,00 169 337 401,7 *350,00 *350,00
OAO "BAJMKOT-TPAH3UT BAHK" VTBNp *450,00 0 0 312,00 468,00
UTOIro 27 260 028 904,0

MpumeyaHus k Tabnuuam: NPMBOASATCS LIeHOBbIE NapaMeTpbl CNpoca M NPeAnoXeHVs 3a nepuos; B cryvae OTCYyTCTBUSI CAeSoK 3a
OT4YEeTHYt0 Hegento (06bem = 0) ykasbiBaeTCa NOCNeaHss LieHa pe3ynbTaTUBHbIX TOProB; 3B€3404KOM NOMeYeHbl MHANKATUBHbIE KOTUPOBKU
B KoTnpoBo4Hou Toprosow cucteme KASE B oTnnumne oT 3asBOK, NOAaHHbIX B 0ObIMHOM TOProBOM pexumMe, nubo LeHa NpsiMblX CAENOK U
nokasartenu, nosly4eHHbIe C ee UCMOSb30BaHNEM.

B cekTope peno-onepauun ¢ HLUB B TeyeHne onucbiBaeMoro nepuoga 3akntodeHo 44 caenku Ha obLuyto
cymmy $6 600,1 Tbic. (T973,8 MniH). U3 H1X 28 caenok (Ha cymmy $4 149,8 Thic.) kacanuck OTKpbITUS peno u 16
(Ha cymmy $2 450,3 Tbic.) — 3akpbiTvs. Ha npegplaylueil Hegene o6bem caenok B JaHHOM CeKTope A0CTUM

$8 374,1 Tbic. (T1 238,0 MNH).

Bcero Ha Toprosbix nnowaakax KASE no HUB 3a aHanuaupyeMmbiii nepunos (Bknovasi CEKTOp NepBUYHOIO
pasMelLeHs1 U cekTop peno) 3aknodeHo 102 caenku Ha obiyto cymmy $25 377,8 Thic. (T3 744,6 mnH). B
npepLlecTBytolem nepuoae obbem 96 caenok coctaenan $21 020,7 toic. (T3 108,5 mnH).

M3meHeHus B ToproBbix cnuckax KASE

Pewennem lMNpaenenns KASE ot 06 Hos6pst 2003 roga uMeHHble cy60pAMHMPOBaHHbIE UHAEKCUPOBaHHbIE
no ypoBHI0 uHcpnaumm obnuraunm AO "BaHk TypaHAnem" (AnmaTbl) TpeTben ammccnn (KZ2CKY10A887,
15 000 TeHre, 7 500,0 mnH TeHre, 06.11.03 - 06.11.13, nonyrogoson kynoH 8,0% rogoBbIx B NeEpBbLIV rog
obpalLeHnsi, HA4MHas co BTOPOro roda — niaBatoLLmMi) NPU3HaHbI BKITHOYEHHBIMY B 0uumnarnbHblA CIMCOK
ueHHbIx bymar KASE kateropum "A". PelleHne npuHATO B COOTBETCTBMU C YNPOLLEHHON Npoueaypovi MMCTUHTA,
yCTaHOBMNeHHoW ctatben 19-1 JINCTUHIOBbLIX NpaBwn, U BCTYyNuIio B cuny ¢ 06 Hosibpsa 2003 roga. Ha KASE
B©ymaram npuceoeH Toprosbii kog BTASb3. TouyHocTb koTupoBaHusa B Toproson cucteme KASE yctaHoBneHa
[0 4YeTBEepTOro AeCATMYHOIO 3HaKa YNCTON LeHbl 0bnurauun, BbIpaXXeHHOW B MPOLIEHTaxX OT HOMUHAbHOM
ctoumocTn. Ctatyc mapket-menkepa BTASb3 Ha KASE npucsoen AO “TypaHAnem Cekbtoputnc” (Anmarhi).
MuHMManbHbIM 00beM 00si3aTeNbHOM KOTMPOBKN yCTaHOBMEH B pa3mepe 120 obnurauun. Toprm obnuraumsamm
OoTKpbITbl HA KASE 12 Hos10ps.

CEKTOP rOCYOAPCTBEHHbIX LLEHHbIX BYMAT (I'lb)

B cektope kynnu-npogaxu N'UB Ha KASE 3a nccnegyembiin nepuos cyMMapHbIn 06bem 49 3akoyeHHbIX
caenok coctaBun T3 719,8 mnH ($25 231,9 Tbic.). CoOTBETCTBYIOLIMIA NOKa3aTenb npeaplayllero nepvoaa —
T6 203,5 mnH ($41 938,8 ThIC.).

CeKTop nepexuBaeT He Inyylimne BpeMeHa, HecMOoTps Ha 6onbLuon 06bem cBOGOAHBIX TEHrE Ha pbiHKe. o
MHeHuto cneuunanuctoB MPBENC nprynHbl aHHOIO SIBMEHMS KPOKTCA B criegytowem. bnarogaps Bbicokowm
3MMUCCUOHHOW aKTMBHOCTM MuHUCTEepCTBa pMHAHCOB pbIHOK HacbilweH MEOKAM, npruyem cnpoc Ha ayKuuoHax
3amMeTHO NpeBblWaeT npeanoxeHne. MNonbiTkn Tpengepos nepenpogasaTe Oymarm Ha BTOPUYHOM PbIHKE MO
©onee BbICOKAM LieHaM, Kak NpaBuro, ycrnexa He NMetoT (MHave X npofaeaTth cenyac NpocTo Hesadvem). Cyas
no napameTpam, NpuBEAEHHbIM B Tabnuvue, bupxesble CAENKN Ha Heaerne LWy TONbKO Mo JOXOAHOCTH,
npeBbILWaLWen aykunoHHyo. MNMpu atom npeanoxeHne MEOKAM B Toproeon cucteme KASE npucytcTteyeT
NOCTOSHHO. B pesynbTate oCcHOBHOW cnpoc Ha Bymarn ygoBneTBopseTcs Ha MEPBMYHOM PbIHKE, @ Ha
BTOPUYHOM COENKM MOYT NULLIb C MOHWXEHMEM LeHbl BBUAY He3Ha4MTenbHoOro cnpoca. bonee kopoTtkue
obnuraumm, HaNPOTMB, HECKOJBKO BbIPOCIM B LIeHE, TaK Kak Ha pbiHKe OLyLlaeTcs nx AeduunTt. OMUTEHTHI
Takve Gymaru He BbiNyCcKatoT, U CMPOC Ha HUX NPEBbILLAET NPeArnoXeHne.



MapameTpbl GupxeBbIX caenok kynnu-npoaaxu F'UB 06 - 12 HoA6psA
(B ckobKax - CONocTaBMMbIE NoKasaTenu npeablayLiero nepmoaa)

Cpok go [oxoaHocCTb K noraweHuto ansi nokynarens, % rog. O6bem,
noraiueHus, MWUHU- Makcum- no nocnep- cpepHe- MITH TeHre no Yucno
nHen ManbHas manbHas Heun caernke B3BeLlUeHHas OUCKOHTY cAenok
OunckoHTHble (KZT): HoTbl HaunoHanbHoro BaHka 77,5% (35,1%) ob6opoTa cekTopa Kynnu-npogaxmu
8-14 3,75 3,75 3,75 3,75 (4,13) 178,8 1
15-28 3,00 3,00 3,00 3,00 (4,81) 49,9 1
29-36 3,35 3,35 3,35 335( -) 1,6 1
92 -181 4,35 4,94 4,35 4,87 (4,93) 716,5 5
182 - 364 4,64 5,11 5,11 5,01 (5,03) 1935,8 27
WToro 2 882,7 (2174,6) 35 (24)
KynoHHble (KZT): MEOKAM-36, 48, 60, MEAKAM 20,0% (64,7%) o6opoTa cekTopa Kynnu-npogaxv
meHee 730 6,00 7,02 6,00 6,93 (5,50) 39,1 2
731-1095 5,66 6,00 6,00 5,85 (5,82) 4921 5
1461 - 1825 6,00 7,99 6,00 6,53 (6,10) 213,0 6
WToro 744,1 (4 015,9) 13 (25)
EBpoHoTtbl KazaxctaHa (USD) 2,5% (0,1) o6opoTa cekTopa Kynnu-npogaxmu
**1260 3,26 3,26 3,26 3,26 (3,28) 92,9 1
WToro 92,9 (8,0) 1(4)
BCEIO 3719,8 (6 203,5) 49 (54)

MpumeyaHus Kk Tabnuue: No eBpoHoTaM (* — TpeTbs aMuccus, ** — yeTBepTas aMuccKs) o6beM CAenoK paccunTaH npu yvete
cpefHeB3BelLeHHOro Gupxesoro kypca USD/KZT.

B cekTope peno-onepauuin no N'UB (Bkntovas cekTop aBTOMaTM4eCcKoro peno) B Te4eHne nepuopa
3aknoyeHo 463 caenku Ha obyto cymmy T72 377,9 mnH. U3 Hux 219 caenok (Ha cymmy T35 373,7 MiH)
Kacanucb OoTKpbITUSA peno n 244 (Ha cymmy T37 004,2 mnH) — 3akpbiTus. B npegbigywem nepuoge o6bem
onepauuin 3Toro Tuna coctasun T75 526,8 mnH. MNocne 3akpbITus ToproB 12 HOAGPS 0bLas cymma OTKPbITOro
Ha KASE peno oueHuBanacb B T21 750,8 mMnH.

OcCHOBHbIe NapaMeTpbl PblHKA aBTOMaTU4eCKOro peno no onepauusivm oTkpbiTus 06 - 12 HosA6pA
(B ckobKax - conocTaBUMble NokasaTenu npeblayLero neproaa)

UHcTpymeHT CTtaBKa, % rogoBbIX

(BantoTa, no nep- MWUHN- MaKcu- no nocneg- cpenHe- O6bem, Yucno Dons,
CpOK peno) BOW cAefnike MarbHasi ManbHasi Hel caenke B3BelUeHHas MJTH TEHre cAenok %
KZT_001 3,00 0,20 3,75 3,50 1,74 (2,88) 28 055,0 162 86,0 (86,3)
KZT_002 5,00 1,00 5,00 3,00 350( -) 1636,0 6 50(-)
KZT_003 3,25 2,25 3,30 2,25 2,93 (3,43) 300,0 3 0,9 (2,5)
KZT_007 3,60 3,00 3,60 3,10 3,24 (4,07) 470,0 7 1,4 (3,8)
KZT_014 4,50 3,70 4,50 3,70 4,13 (4,50) 591,0 7 1,8 (0,5)
KZT 028 5,10 4,20 5,10 4,20 4,91 (5,00) 1576,0 17 4,8 (6,9)
UTOoro 32 628,0 (32 824,0) 202 (244) 100,0

Bcero Ha Toprosbix nnowaakax KASE no I'LIb B TeueHvne aHanuampyemoro nepuoa 3akmnoyeHo 512
cAenok Ha obwyto cymmy T76 097,7 mnH. B npegwecTsytowem nepuoge oobem 610 caenok coctaBun
T81 730,4 mnH. Jlonsa 6upxeBoro o6opoTa B 06LleM 00 beMe kKa3axCTaHCKOro BTOPMYHOIo pbiHka M'LB no
COMNoCcTaBUMbIM ornepauusm coctaBuna Ha Hegene 97,4%, Ha npeawecTeyowen — 91,9%.

HOPMATUBHAA BA3A KASE

Kak coobLanock paHee, peweHmem bupxesoro coBeta KASE ot 10 okt6psa 2003 roga yTBepXaeHbl
nonpaeku BO BHyTpeHHUe aokyMmeHTol KASE "BupxeBble c60pbl Ha pbiHKe LeHHbIX 6ymar” v "lMpaBuna
AeATeNnbHOCTU MapKkeT-MelkepoB". BHeCceHHble NonpaBKku corfacoBaHbl ¢ HaunoHanbHbIM baHkom
Pecnybnukn Kasaxcrtax 10 Hos6psi u BBeaeHbl B fenctame ¢ 11 Hos6pa 2003 roaa. NonpasBku, BHOCMMbIE B
OOKyMeHT "BbupxeBble cbopbl Ha pbIHKE LIEHHbIX Oymar"”, ycTaHaBnuBaloT CCbINKY Ha NMpaBuna geATenbHOCTH
MapKeT-MenKepoB, MOCKOSbKY OTAENbHbIE fbroThl MO yniaTe KOMUCCUOHHOIO cbopa 1 NooLpPeHns Ans
crneunanncToB N MapKeT-MenKepoB Mo LIeHHbIM Oymaram, KOTopble OOSPKHbI YYUTLIBATBCS NPY MCHUCTIEHWM
pa3mepa KOMUCCUOHHOTrO cbopa, ycTaHoBNeHbI [paBunaMmm eATenbHOCTM MapKeT-MelikepoB. B cBoto
ovepenp, B [NpaBunax gedarensHoCcTU MapkeT-merkepoB ([MpaBuna) yTouyHeH NopsiAoK NPUMEHEHUS NMbrOT Mo
onnare KOMUCCUOHHbIX COOPOB cneumanucTamMmm n MapkeT-menkepamm rno HerocyAapCTBEHHbIM 3MUCCHMOHHBIM
ueHHbIM 6ymaram (HLB) v BbinnaTe Bo3HarpaxageHus cneumanuctam no HUB. B cooTBeTCTBUM C BHECEHHBIMU
nonpaekamu NbroTbl MO onfiaTe KOMUCCUOHHBLIX COOPOB TeNepb HE PacNpPOCTPAHSIOTCS Ha: CAENKU C
rocygapCTBEHHbIMM NakeTaMy akumii NpMBaTU3NPyEMbIX OpraHM3aunii; CAenkn, OTHOCALLMECS K onepaunsiMm
peno c ueHHbIMU Bymaramu; caenku Kynnu-npogaxu LeHHbIX Oymar, 3akmno4YeHHble METOAO0M MPSAMbIX CAEMOK.



lMpaBnnamu Takke ycTaHOBMEHbI cry4Yan, korga KASE He BbiMnadvMBaeT cneunanncty NooLwpeHne B Buae
MOMOBMHBLI KOMUCCUOHHOIO cOopa, HAaYMCINEHHOTO MO CAESKE Ha ee APYryto CTOPOHY. [MOMMMO ykasaHHOro, B
HoBOW pefakumm NpaBun ycTaHOBNEHO, 4YTo ecnu cneumanuct no HUB BeinonHan cBon o6s3aHHoCTM MmeHee 90
OHel, oH 0653aH NOMHOCTBLIO BEPHYTb CYMMY NMOOLLPEHMS, BbinnadeHHoro eMy KASE B nepvof BbINOMHEHUSA UM
ob6si3aHHOCTeN cneunanucta. HoBbIl TEKCT JOKYMEHTOB onybnukoBaH Ha cante KASE no
http://www.kase.kz/geninfo/normbase/.

MoarotoBneHo MHopMaLMOHHbIM areHTCTBOM (PMHAHCOBLIX pbiHKOB “UPBUC”
KasaxctaH, Anmarbl, AiiTeke bu, 67; an@kase.kz; Ten. 720117, dakc 720670
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