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KASE npeacrtaBnsietr utTorn pabortbl OMp>XeBOro pbiHKa
no utoram 2019 roga

AO "KasaxctaHckasa doHgoBas 6upxa" (KASE wnu Bupxa) mHpopmupyeT 06 OCHOBHbIX WTOrax
aeaTtenoHocTy 3a 2019 roa.

o CoBokynHbln 0bbem ToproB Ha KASE B 2019 rogy coctasun 118,1 TpnH TeHre u cHu3uncs
oTHocuTenbHo 2018 roga Ha 7,6 % wnn 9,7 TpnH TeHre.

e OObeM Ha pbIHKE LeHHbIX Bymar Bbipoc Ha 8,5 % u coctasun 5 286,8 mnpg TeHre.

e B 2019 roay npoueaypy NMUCTUHra NpoLwnn ueHHble 6ymarn 30 HOBbIX aMUTEHTOB: 19 B cekTope
akuumn, 7 B CeKTope KopropaTuBHbIX obnuvrauui, 2 B cektope obnuraumn M®O, 2 B cektope
LeHHbIX Bymar MHBECTULMOHHBLIX POHO0B.

e [lo utoram 2019 roga 3HauyeHne MiHaekca KASE Bbipocrno Ha 2,6 % [0 2 363,79 nyHKTOB.
o KanuTtanusaumsa pbliHka akumi Bblipocna 3a rog Ha 11 % u coctasuna 17 TprH TeHre.

o OO6Obem obpawatuieroca Ha KASE kopnopatmneHoro gonra Bblpoc Ha 12 %, OOCTUIHYB OTMETKM
12 TpnH TeHre.

e Ha 01 auBapa 2020 roga B LleHTpanbHOM geno3uTapum vncnunocb 117 695 nuueBbiX CYETOB,
OTKPbITbIX (hM3M4eCckum nuuam, 4to Ha 871 cyet BGonblie, Yem Ha Havano 2019 roga

KNOYEBbBIE MPOEKTbI U MEPOIMPUATUA

B pamkax peanusaumm ctpatermm passutna KASE Ha 2019-2021 rogbl 3a 2019 rog Bupxa
peanu3oBana crefyloLime NpoekTbl, 1 NpoBena cneayLwme MeponpusaTus:

— C 03 pekabps 2019 roga Ha doHaoBoM pbiHke KASE BHeapeHa TOpProBo-KIMPUHroBasi cuctema
ASTS+, paspabotaHHas Ha 6Gase ToproBo-knupuHroon cuctembl NAO "MockoBckas Gupxa"
(MOEX). C atom xe patel KASE npucTynuna K BbINOMHEHUIO (YHKUUIA LIEHTPanbHOro
koHTpareHTa (LK) no dpmHaHCOBbIM MHCTPyMEHTaM, TOprM KOTOPbIMM Obinv OTKPbITHI B HOBOW
ToproBo cucteme. O6a cobbiTus saBNalTCA 3Tanamy  peanu3daumm  CornaweHuss o
cTpaterndeckom naptHepctee mexay KASE n MOEX.

— [Ona passButus ycnyr LEHTpanbHOrO KOHTpareHTa Ha BamnTHOM pbiHke KASE npwusnekna
npoBanaepoB MNUKBUOHOCTK, KOTOpble MO3BONAT bupxe yperynvpoBaTb CUTyauun HapylleHus
pexuma pacyeToB Ha yKa3aHHOM pbIHKE U rapaHTUMpoBaTb y4YaCTHWKaM pblHKa CBOEBpPEMEHHOE
ucnonHeHne obsizatenbcTB (kutanmckuii taHb — AO "ToproBo-npombilineHHbii baHk Kutas
B r. Anmatbl", poccuickuin pybne n eespo — EBpasuinckuii baHk Passutus, eBpo — AO "Kaspi
Bank").

- KASE n MockoBckas 6upxa (MOEX) sakntounnu cgenky 29 saHBapsa 2019 roga no npopaxe
32 360 akuun KASE B pamkax peanusauuu paHee nognvMcaHHoOro ctopoHamu CornaweHus o
cTpaternyeckoMm coTtpyaHmdecTtBe. Mo utoram cpenkum gona MOEX B kanutane bBupxu
coctaBuna 3,32 % OT pa3MeLLEHHbIX aKLUi.



BeegeHa B genctBue HOBas MeETOAOSNOMNSI MOCTPOEHUs1 GE3PUCKOBOM KPUBOW LOXOAHOCTW,
OCHOBaHHass Ha wmopgenu HenbcoHa-Curensi, kotopas 0OyaeT cnocobcTBoBaTb POCTY
penpe3eHTaTMBHOCTM PbIHOYHOW OLEHKM HEUMHOEKCUPOBAHHbLIX rOCYAapCTBEHHbIX LEeHHbIX Oymar
(FLB) Pecnybnukun KazaxctaH.

C 30 ceHTabps 2019 roga OTKPbITHI TOpPrM onepaumMsiMu BaniOTHOMO CBOMa CO CpPOKaMu
WCMOSIHEHNA LWECTb MecsiueB WM OAMH rod B OTHOLWIEHMM BamnoTHow napbl gonnap CLUA /
Ka3axCTaHCKUI TeHre.

KASE c 01 uiona 2019 roga yBenuumna npogoIPKUTENbHOCTb TOProBOro AHSA MO MHOCTPaHHbIM
Bantotam go 17.00 Bpemenn ropoga Hyp-CyntaH n obbeauHuna ToproBble CECCUM B LAHHOM
CEerMeHTe pbliHKa.

KASE npoBena naHenbHyw guckyccuto "PbiHKM kanutana. Bo3MOXHOCTM M Touku pocta”
B pamkax KOH(epeHuun "®PUHAHCOBLIA PLIHOK M pearbHblA CEeKTOP 3KOHOMUKKM KasaxcTtaHa",
opraHusoBaHHoM HaumoHanbHbiM bBaHkom Pecnybnukn KasaxctaH coBmectHo ¢ OROJI
"Accoumaumns duHaHcuctoB Kaszaxctana" 16 Hosbpsa 2019 roga.

B uensx noBblleHNA OCBEAOMIEHHOCTM O AeATenbHOCTU BupxeBoro poiHka KASE, a Takke o
BO3MOXHOCTSX MPUBMEYEHNS Kanutana Ha kasaxcTaHckoM (hoHOOBOM pbiHke, Bupxa nposena
psa meponpuatui "KASE Day" B ropogax Mockea (Poccus), MuHck (Benapycb), TawkeHT
(YsbekuctaH), WeimkeHT, AkTobe, Hyp-CynTtaH n AnmaTsbl.

B uensx MHOPMUPOBAHUS WHOCTPaHHbLIX WMHCTUTYLMOHArbHbLIX MHBECTOPOB O MNOTeHLuuane
doHaoBOro pbiHka KasaxcraHa u cnocobax nonyveHus goctyna k Hemy, 05 gekabpsa 2019 roga
B r.JloHaoH coctodAnace kKoHdepeHumss "Kazakhstan: Local Markets Development”,
opraHm3oBaHHas KASE coBmecTHO ¢ HaumoHanbHbeiM BaHkom Pecnybnukn Kasaxctan (HBPK)
n CitiBank Kazakhstan.

B pamkax npoekta KASE "[eHb 3mMuTeHTa" npoBedeHbl BCTPEYM C MHBECTOPAMMU
N npodeccrmoHanbHbiMK ydacTHUKkaMmu pbiHka ans AO "KEGOC", MexayHapogHon ®uHaHCcoBON
Kopnopauum (IFC) n AO "KnnuwHbin cTponTenbHbI cOeperaTteneHbli 6aHk KasaxctaHa".

lMpoBedeH KOHKypC "BupxeBon cumynsaTop”, B KOTOPOM MpUHANK yyactne 1 167 cTygeHToB m3
46 By3o0B. NpoekT peanunsyetca ¢ 2008 roga. 3a 11 neT B HEM NpUHANK yyactme Gornee 6 ThiC.
ctyaeHToB u3 80 By30B KazaxcTaHa, a Takke CTpaH 6rvkHero n ganbHero 3apybexbs.

B nepuog ¢ 01 ceHTtabpsa no 01 oktabpsa 2019 roga npoeeaeH KoHkypc KASE cpean po3HUYHbIX
MHBECTOPOB Ha pblHKe akuuii. B 3ToM rogy B pamkax KOHKypca 454 yyacTHuka 3aknioumnm bonee
2 800 cgenok Ha cymmy 137 MIH TeHre.

lMpoBegeHbl OTKpbITble nekunn B pamkax npoekta "KASE Talks" ¢ yyactuem bonaTta
Kamnwesa, KapgblipxxaHa [HamutoBa, Tumypa Typnoa, [anuma XycauHoBa, Epranu
bernmbeToBa, Omutpus XXepebsatbeBa n CaHxapa KeTtrebekosa.

B pamkax wuHuumatmeel OOH "YcTomuumBble poHaoBble Oupxun", KASE coBmecTHO co
Ctpyktypont "OOH-xeHLLMHbI" NpoBena uepemMoHunto oTKpblTUSA Topros "Ring the Bell for Gender
Equality" n koHdepeHumto "lMpnHLKUNLI paclMpeHNs NpaB 1 BO3MOXHOCTEN KEHLMH".

B pamkax MexgyHapogHown Hegenun uHeectopoB KASE nposena meponpusatue "Ring the Bell for
Financial Literacy".

MpoBepeHa npeseHTaums kHurm KASE "Kak cosgaBanock Oygyuiee", noceBsiLeHHas UCTopun
Bupxxn n kazaxcraHckoro oMHaHCOBOro pblHKa. KHUra mMsgaHa Ha Tpex A3blkax — Ka3axCKoM,
PYyCCKOM W aHrnuickom. MsgaHune kHWrn npuypoyveHo k 25-netHemy tobuneto, kotopbin KASE
oTMeTuna B Hosibpe 2018 roga.

B TeueHue roga Bupxa npoBoguna obyyarolume MeponpusaTus ONnS npeanpuHMMaTenei u
HaceneHns B LEnsX MoBbIleHUs (MHAHCOBOM rpamMoTHOCTU. Meponpusatus MNpPOBOAMIIUCH
COBMECTHO ¢ HauuoHanbHOM nanaton npeanpuHumatenen "Atameken", doHOom pas3BUTUSA
npeanpuHuMatensctea "Hdamy", MexayHapogHon — dwuHaHcoBon  kopnopauuen  (IFC),
AO "Kasnouta" 1 gpyrumu opraHmsaumsamu.



PbIHOK AKLUUW

Kanutanunsaums pblHKa akuui ¢ Havana roga Bblpocna Ha 11,2 % go 17,2 TpnH TeHre. N1ameHeHune
nokasaTens Npou3OLUSIO 3a CYET BKIIKOYEHMS B pacyeT LaHHOro MHOMKATopa akuMi psga KoMMaHWn
N 3HAYNTENBHOIO POCTa LIEH HA aKUMN HEKOTOPbIX HAMMEHOBAHUN.

Ha «koHeu 2019 roga B TOpProBblx cnuckax bupxu Haxogmnuce akumm 141 HavMmeHOBaHMSA
125 aMUTEHTOB, B TOM YUCE B CEKTOPE HENMUCTUMHIOBbIE LieHHble Bymarn — akumm 3 HauMeHOBaHUM
3 KOMnNaHun.

3a uctekwui nepuod B odmumanbHbii cnncok KASE 6binn BknoYeHbl akumm 20 HaMMeHoBaHWI
19 HoBbIX KOMNaHwun (paHee He sBnsowmecs amuTeHTamn KASE) u gonyuieHsl K obpalleHuto
Ha HENMCTUHIOBOW NIOLLaAKe akLnmM TPeX HaMMEHOBAHWUIA TPEX KOMMaHWUM.

KB. HaumeHoBaHWe 3MUTEHTa Mnowapka [laTa BknroveHus

| AO "North Caspian Petroleum" (Hopt KacnuaH anbTepHaTUBHas 04.02.19
Metponeym)
Apple Inc. OCHOBHas 06.03.19
Facebook, Inc. OCHOBHas 06.03.19
Microsoft Corporation OCHOBHas 06.03.19
Starbucks Corporation OCHOBHas 06.03.19
Ford Motor Company OCHOBHas 14.03.19
Intel Corporation OCHOBHas 14.03.19
The Coca-Cola Company OCHOBHas 14.03.19
NIKE, Inc. OCHOBHas 14.03.19
Pfizer Inc. OCHOBHas 14.03.19
Tesla, Inc. OCHOBHas 14.03.19
Yandex N.V. OCHOBHas 26.03.19
Tiffany & Co. OCHOBHas 26.03.19
Exxon Mobil Corporation OCHOBHas 26.03.19
MAO "TMK "Hopunbckuit Hukens" OCHOBHas 01.04.19

I MAQ "TMykoin" OCHOBHas 01.04.19
MAQ "HoBonuneLikuii metannyprimdeckuii komouHar" OCHOBHas 01.04.19

Il AO "TosapHas bupxa "Kacnuit" — npocTble akuum anbTepHaTMBHas 20.09.19
AQ "ToapHas bupxa "Kacnui" — npusunernpoBaHHble anbTepHaTUEHaS 20.09.19
aKumum
AO "HapopgHast komnaHus "AnTbiH KankaH" HenucTuHrosble LIb 02.09.19

uckn. 04.12.19
AO "MHBecTiumoHHbIi lom "AcTaHa-NHeecT" HenucTuHroBble LIb 02.09.19
uckn. 04.12.19

v AO "CHINATOWN" HenmcTuHroeble LB 26.12.19

AO "TopHopyaHas komnaHus "beHkana” anbTepHaTMBHas 31.12.19

UckntoveHbl 13 oduumansHoro cnmucka KASE akuun geBatn HaumMeHOBaHWA: NpUBUNErpoOBaHHbIE
akumm AO "Kaspi.kz" B cBA3M C nx 0OMEHOM Ha MpOCTble akuuu; NPOCTble U MPUBUIIETMPOBAHHbIE
akumm AO "Kaspi Bank", npoctbie akumm AO "AJIATAY-K¥C", JUPITER ENERGY LIMITED
n AO "Anb Cakp ®uHaHc", npusunermposaHHble akumm AO "Kopnopauus "LlecHa" n AO "PasBegka
Hobbiva "KasMyHanla3z" no uHUUMaATMBE 3MUTEHTa, npocTble akuum AO "Scipio" no npuyunHe
3apgomkeHHocTn nepen KASE no ynnate eXerogHoro nuctuHroBoro cbopa. W3 cektopa
HENWCTMHIOBbIE LIEHHbIE Oymaru uckmoveHbl npocTble akumm AO "GLOTUR DS MULTIMEDIA",
AO "HapoaHas komnanusa "AntbiH KankaH" n AO "MHBecTMumoHHbIn [Jom "AcTtaHa-MHBecT" B cBA3M
C OTCyTCTBMEM cernok B TedeHne 90 kaneHaapHbIX AHEN.

O6bem Toproe akuuamu B 2019 rogy oTHocutensHo 2018 roga cHuauncsa Ha 62,3 % vnu 336,3 mnpg
TeHre po 203,6 wmnpa TeHre. CTonb 3HAUYUTENBHOE CHWXEHME OOYCMOBMEHO HaNU4Mem
B 2018 rogy 6onbLoro o6bema CAeNoK HEPETYIISAPHOro XxapakTepa.

Ha nepsnyHom pbiHke B 2019 rogy npowno oAHO pasmelleHve. B pamkax MoAnucKU Ha npocTble
akumm Ferro-Alloy Resources Limited npuenek 10435,6 ¢QyHTOB CTEpPnMHIOB (3KBMBANEHT
5198 389,8 TeHre), pasmectms 14 908 akumni no ueHe 0,7 OyHTOB CTEPNMHIOB (3KBUBANEHT
348,698 TeHre) 3a akuuto.



B paspese OCHOBHbIX KaTeropmii MIHBECTOPOB Ha BTOPUYHOM pbiHKE Hanboree akTUBHLIMU OCTaKTCH
dmsmyeckne nuua, Ha cyeTa KoTopbix npuwnock 51,5 % oT OpyTTO0-060pPOTa TOPrOB AKUMUSIMMU.
Yyactne 6aHkoB BTOporo ypoBHs (BBY) ouenumBaetcsi B 0,7 %, ©pokepos-gunepos — B 24,5 %,
Ha OpPYrMX UHCTUTYLMOHANbHLIX MHBECTOPOB MpuwWiock 5,3 %, Ha JOMI0 NPOYUX PUONYECKMX JNLL
— 18,1 %. YyacTtne HepeaungeHToB oueHmnBaeTca B 20,3 %.

MHOEKC KASE

C Havana ropa WHpekc KASE Bblpoc Ha 2,6 % po 2363,79 nynktoB. B 2019 roay
B npeacraButenbckuin cnmcok WMHaekca KASE BkntodeHbl akuum AO "HaumoHanbHas aTomHas
komnaHusa "Kasatomnpom". Takmm obpasom, Ha KOHeL, oTyeTHoro roga B coctaB WHaoekca KASE
BXOOMINN akuun 8 HaMMeHOBaHUN.

N3meHeHMe LeH akuMi No nocnegHUM caernikam, BXOOAWMX B NMpeacTaBUTENIbCKUA CNUCOK
Uupekca KASE

LleHa 3a akumio, KZT M3MeHeHMe LeHbI

AMuUTEHT ToproBbin koA

Ha 01.01.20 Ha 01.01.19 B % € Havyana roga
AO "HapogHbin c?eperaTeanbM HSBK 131,00 100,41 +3047
BaHk KasaxcraHa
AO "Kcenn" KCEL 2 330,00 1.850,00 +25,95
KAZ Minerals PLC GB_KZMS 2630,02 2 530,00 +3,95
AO "KEGOC" KEGC 1624,00 1600,64 +1,46
AQ "HaloransHas atoas KZAP 5 218,00 5 200,00 +0,35
komnaHus "Kasatomnpom
AO "baHk LieHTpKpeauT" CCBN 226,10 234,21 -3,46
AO "Kasaxtenekom" KZTK 27100,00 33499,0 -19,10
AO "KaaTpancOinn" KZTO 1035,90 1.342,00 -22,81

Mo utoram 2019 roga nuMgepom pocTa cpeam MHOEKCHbIX akuui ctanu 6ymarm AO "HapogHbivi
cbeperatenbHbii 6aHk KasaxctaHa". SMUTEHT 3aHMMaeT KpyMHEMWy OOM Ha pbliHKE GAHKOBCKMX
ycnyr nocne npuobpeteHua AO  "KaskommepubaHk', obnagaer cTabunbHO — BbICOKOW
peHTabenbHOCTLIO 1 BbICOKMM YPOBHEM AocTaTtodHoCcTM kanutana. AO "HapogHbeii cbeperaTenbHbIn
6aHk KasaxcTtaHa" B sHBape-utoHe 2019 roga monmyyun KOHCONMUOUPOBAHHYK YMCTYHO Npubbinb no
MC®O B pasmepe 164,2 mnpa TeHre, yto B 1,9 pasa Oonblie, yeM 3a AHBapb-utoHb 2018 roga. B
JononHeHne K 6naronpuaTHbIM OMEepaLMOHHBIM MoKa3aTensam OedATenbHOCTU GaHKka, MHBECTOPCKOe
Cco00LLEeCTBO NO3UTUBHO OTpearnpoBano Ha OOHOBMNEHWE OMBUOEHOHOW NONMUTUKA. B KOHUE MoHSA
cTtano wusBectHo, 4Tto CoBeT pgupektopoB AO "HapopgHbin cbeperatenbHbii 6aHk KasaxctaHa"
YTBEPAWUI U3MEHEHUS U OOMNOMHEHUSA B AMBUAEHAHYIO MONUTUKY 6aHKa, cornacHo KOTOpow He MeHee
50 % v go 100 % KOHCONMAMPOBAHHOIO YMCTOrO LOXOAA 3a OTYETHbIN rof OydeT HanpaBfieHo Ha
BbINnaTy AvBuaeHaos (paHee — ot 15 go 50 %). B mae mexgyHapogHoe penTUHrOBOE areHTCTBO
S&P Global Ratings noareepanno LONTOCPOYHBLIN KPEAWUTHBIV PEWTUHr GaHka Ha ypoBHe "BB" u
KPaTKOCPOYHbI PENTUHr Ha ypoBHe "B", nporHo3 "CrtabunbHbii". B pekabpe mexagyHapoaHoe
penTuHroBoe areHTcTBO Fitch Ratings noBbICMIIO AONTrOCpOYHbIE penTuHIn aedonTta amuTteHTa (POJ)
GaHka un ero goyepHen komnaHum Halyk Finance c "BB" go "BB+".

Akummn AO "Kcenn" B Tekywem rogy npubaeunu B ueHe 25,9 %. Cpean OCHOBHbIX MO3UTUBHbIX
hakTopoB, ABUralOLMX aKUUM KOMMAHMM BBEPX, MOXHO Has3BaTb MNOTEHLMAN K POCTYy [OXOLOB
KOMNaHWM U3-3a YCUNEHMsI CTpaTerMyeckoro TMONMOXEHMS Ha pblHKe. BxoxgeHne komMnaHum
B cTpykTypy AO "Kaszaxtenekom" mMoxeT obycrnoBuTb Gonee ctabunbHyo cpedy ¢ 6onee CurbHbIM
aKLEHTOM Ha KayecTBe YCnyr.

Akummn komnaHunm KAZ Minerals PLC nopopoxanu 3a rog Ha 4 %. OCHOBHbIMKU (hakTopamu pocTa
aKuMih KOMMaHuMu cTanu cTabunbHble (UHAHCOBLIE M MPOU3BOACTBEHHbIE pe3ynbTaTthbl, a TakKke
nonoXxuTernbHasi AMHaMMKa KOTUPOBOK Cbipbs — 0OBbEKTOB NPOU3BOACTBA M NPOAAXKMN KOMMNAHUK,

B nepson nonoeuHe 2019 roga KAZ Minerals yBenuuuna npou3BoAcTBO Mean Ha 6 % npwu
COXpaHEHUN YUCTOW AEHEeXHON cebecToOMMOCTM Ha HU3KOM YypoBHe. [aHHbIi dakT roBoput 06
YCMELLHON peanuaauum KpynHOMacliTabHoro npoekTa, KOTOpbin B OyaAyLEeM MOXET CTaTb BECOMbIM



NpeMyLLLECTBOM KOMMNaHMM Ha pbiHke. OgHako ynctas npubbinib KAZ Minerals B sHBape—utoHe 2019
roga ymeHbLumnacbk Ha 18 % go 227 mnH USD.

Akumm komnaHum AO "KEGOC" c¢ Havana 2019 roga Bbipocnu Ha 1,5 %. Mo utoram nepBoro
nonyroausi KOMNaHUa oTdyMTanacb O pocTe AOX0A0B Ha 48 % K aHanorMyHomy nepuoay NpOoLUSIoro
roga oo 191 mnpg TeHre, npy 9TOM yMcTas npubbinb 3a paccMaTpuMBaeMbli MEPUOL CHM3UMAcCh Ha
7 % po 29,7 mnpa TeHre. Poct goxonoB 6asvpyeTtcs B Bonblueln cTeneHn Ha goxodax B 52 mnpAa
TeHre OT HOBOro Buaa ycnyr (obecneyeHne roToBHOCTM MOLLHOCTU K HECEHMIO Harpysku), a Takxe,
Bnarogaps yMepeHHOMyY pPOCTY AOXOA0B MO APYrMM HanpaBfeHUAM OeATenbHOCTH.

Haunbonbliee CHWKEHMNE LeH B TekyLiem roabl 3acmkcnpoBaHo no akumsam
— AO "Kasaxtenekom" (-19,1 %) n AO "KasTpaHcOnn" (-22,8 %).

KoTMpoBKkM MPOCTbIX  aKUMA  HaLMOHanbHOrO  TEMEKOMMYHWKALUMOHHOTO  onepaTtopa  CBsA3u
AO "Kasaxtenekom" ObliM B OTYETHOM rogy NOABEPXKEHbl BbICOKOW BOMATUIBHOCTM Ha ¢hoHe
MOCTYNMEHNss psaga BaXHbIX KOPMOpaTMBHBIX HOBOCTEW. WHBECTOpbl MO-pasHOMY OLEeHUBanu
MONOXEHNE KOMMaHWW, Yy4YUTbiBas MacluTabHble KanuTanbHble pacxogbl, pPocT obbema TOpros
aKUMaMU 1 NpUBIIEYEHNE AONOMNHUTENBHOIO BHELHErO (DUHAHCMPOBaHWs B Buae obnurauumn. B uioHe
areHtctBO Fitch Ratings ynydwwuno nporHosel AO "Kasaxtenekom" n AO "Kcenn" go "lNo3ntusHoro",
noaTBEPAMB AOMrOCPOYHbIA PENTUMHI AedbonTa MO KaxdouW KoMnaHuu Ha ypoBHe "BB+" n "BB",
COOTBETCTBEHHO. B areHTctBe oTmedann, 4to pentuHrn AO "Kasaxtenekom" oO6ycnoBneHsbl
OOMVHUPYIOWMMM  PLIHOYHBIMU MO3ULMSIMUA  KOMMAHUK, reHepupoBaHmem cTabunbHoro csobogHo
OEHEXHOro NOoToKa, yMEepeHHbIM nesepuakeM 1 6naronpusaTHON perynaTuBHow cpedon. Llena akunn
Hayana BOCCTaHOBMEHWE, HauyuHas C HosAbpa 2019 roga Ha doHe nybnukaumm CcunbHOM
NPOMEXYTOYHON (pMHAHCOBOW OTYeTHOCTU. 3a JeBATb MecsAueB, 3akoH4umBLUMXCA 30 ceHTsA0ps
2019 ropa, Bbipydka AO "Kasaxtenekom" Bbipocna Ha 90 % no 298,6 mnpa TeHre no CpaBHEHUIO
C aHanormyHbiM nepuogom 2018 roga. PocT BbIpy4ks Npousolleri, B OCHOBHOM, 3a CYeT pocTa
[0X040B OT MODUINBHOW TENEKOMMYHUKALWOHHONM cBsA3n. Yuctas npubbinb no MCPO ysenunuunach
Ha 26,6 %.

Akumm  AO "KasTpaHcOnn" B Tekywem rogy MWCMbITbIBAKOT AaBreHMe CO CTOpOHbl "measegen”
no NpuWYuHEe BbIXOAa psda HeraTMBHbLIX KOPMOPATUBHbLIX COObITMIW. MaBHOW NMPUYMHOW HEraTMBHON
peakuMn pbliHKa BbICTYNUIO HECOOTBETCTBME OObemMa AMBUMAEHOHbLIX BbINNaT, KOTOpPbIE B 3TOM rogy
BriepBble ¢ MOMeHTa |IPO He Gbinn yBENUYEHbI, C OXMAAHMAMU aKuMOHepoB. 1o utoram nonyrogus
KOMMNaHMs Mnokasana AO0CTaTOYHO CunbHble OMHAHCOBbIE pe3ynbTaTthl. KoHconuaupoBaHHasa yucTas
npnbbine AO "KasTpaHcOwnn" B sHBape-utoHe 2019 roga coctaBsuna 33,8 mnpg KZT, uto Ha 22,4 %
Gonblie nokasartens 3a | nonyroane 2018 rog.

KOPMNOPATUBHbIE OBJIUTALIUA

Mo wtoram 2019 roga ob6bem Topryemoro Ha KASE koprnopaTvMBHOro gonra Bblpoc Ha 12,4 %
unu 1,3 TpnH Mnpg TeHre go 12,1 TpnH TeHre.

Ha 01 anBapsa 2020 roga B ToproBbix cnuckax KASE Haxogunucb 256 BbINyCKOB KOPNoOpaTUBHBLIX
obnuraumit 71 amutenTa. B 2019 rogy B odumumanbHbii cnucok KASE 6binuv BktodeHbl 43 Bbinycka
obnuraumi 26 aMUTEHTOB, B TOM 4ncne 9 BbiNyCKOB 7 HOBbIX 3MUTEHTOB. [1pn 3TOM McKnioYeHbl 34
BblnMycka obnuraumii 20 SMUTEHTOB B CBA3W UCTeYeHMEeM cpoka obpalieHus wnn OOCPOYHbIM
noralleHnem.

WHpekc KASE_BMY c Havana roga cHuaunca Ha 30 6.n. go 10,84 % rogoBbix.

CoBokynHbIi 06beM TOProB Ha pbiHKe kopriopaTuBHbix obnurauun KASE B 2019 rogy coctasun 2,7
TPNH TeHre, yBenuuuelKUCb OTHOocuTenbHO 2018 roga Ha 17,6 % unu Ha 406,1 mMnpg TeHre.
YBenuyeHne o6beMoB Habnwaanoch kak Ha NepBUYHOM, Tak U HA BTOPUYHOM PbIHKE.

Bcero Ha KASE 6binu pasmelyeHbl 42 Bbinycka obnuraumii 27 amuteHToB. COBOKYMHLIN 00BHEM
NpUBNEYEHNsa OCTUT 2 TPNH TeHre 1 BbIpoc Ha 5,1 % wunn Ha 95,5 mnppg TeHre.

B paspe3e OCHOBHbIX KaTeropuin MHBECTOPOB Ha MEPBUYHOM pPblHKE KOPMOpaTUBHBLIX Obnurauui
Ha ponto BBY npuxogutca 18,3 %, Ha pomto OpokepoB-gunepoB — 1,5 %, Ha ponto gpyrux
WHCTUTYUMOHANbHLIX MHBECTOPOB — 75,5 %, npouve opugudeckme nvua 3aHumarT 3,7 %,
dusnyeckue nuua — 0,9 %. [lons Hepe3ngeHToB cocTtaBuna 8,9 %.

O6bem TOpProB Ha BTOPWMYHOM PbIHKE KOPMOpPaTMBHbIX OOnuUrauMi BbIPOC B OTHETHOM nepuoge
Ha 68,9 % vnun 310,7 mnpg TeHre go 761,9 Mnpa TeHre.



B paspe3e OCHOBHbIX KaTeropui MHBECTOPOB Ha BTOPUYHOM pPbIHKE KOpPMOpaTUBHLIX obnurauum
Ha cuyeta BBY npuwnocb 37,3 %, 6pokepos-gunepoB — 2,6 %, APYrMX WHCTUTYLMUOHANBHbIX
MHBECTOpPOB — 27,2 %, Nnpounx topungnveckmx nuu, — 32 %. Jonsa dusmnyecknx nuuy B 4aHHOM CErMeHTe
pblHKa coctaBuna 1 %. Yyactne Hepe3anageHToB oueHmnBaeTca B 1,7 %.

rOCYOAPCTBEHHbIE LUEHHbIE BYMAI'U

Cymma rocygapctBeHHoro gomnra, topryemoro Ha KASE, coctaBuna 13 TprH TeHre no HomuHany,
YBENUYUBLUNCH C Ha4vana roga Ha 1,7 TpnH TeHre unu Ha 14,6 %.

O6bewm Topros LB Ha KASE coctaeun 1,8 TpnH TeHre n Bolpoc oTHocutensHo 2018 roga Ha 10,9 %
unu 178,9 mnpa TeHre.

B 2019 rogy o6bem nepBUYHOro pbiHka Aoctur 1,4 TpnH TeHre, 4To Ha 69,5 % munn Ha 593,2 mnpg
TeHre Bblwe pesynbTatoB 2018 roga. M3 Hux 108,9 mnpa TeHre npueneknu AkumaTtbl 14-Tu
obnacten, rr. Hyp-CyntaH, Anmatbel M LUbIMKEHT B pamkax peanusauumu rocygapCTBEHHbIX |
NpPaBUTENbCTBEHHbIX MPOrpaMm.

O6bem 3anmcTBOoBaHUS MuHucTepcTBa chmHaHCOB Ha ToproBon nnowaake KASE coctasun 1,3 TprH
TeHre. [lJaHHas cymMma COOTBETCTBYeT 3annaHvpoBaHHOMy Ha 2019 rog obbemy npuBneYeHus
n Bbiwe nokasatens 2018 roga Ha 592,3 mnpa TeHre (80 %). [loxoOHOCTb B pamMkax pasMeLLeHun
MuHucTepcTBa dmHaHcoB BapbupoBana B guanasoHe 8,46 %-9,9 % rogosbix. Cpok norawleHus
pasmeLlleHHbIX obnuraumm — ot asyx go 20 ner.

B pa3pese OCHOBHbIX KaTeropmm MHBECTOPOB Ha MEPBUYHOM pbiHke Ha gonto BBY npuwnock 0,6 %,
Ha OOMK OPYrMX WHCTUTYUMOHAanbHbIX MHBecTopoB — 91,4 %, Oons npoynx HopuanM4eckux nuy
coctasuna 8 %.

O6bem TOproB Ha BTOPUYHOM pbiHKE cHM3uncs Ha 52,4 % wnv 414,3 mnpg TeHre go yposHsa 377,1
mnpg TeHre. Jonsa TtoproB HoTamu HaumoHanbHoro baHka Ha BTOpMYHOM pbiHKE cocTaBuna 89 %
oT obuiero obopoTta ToproB npotuB 85,5 % B 2018 rogy, npu 3ToM obbem HOT B oOOpallieHun
HECKONbKO CHM3MUIICA 1 cocTaBun 3,4 TPIH TEHre.

C ceHTabpa 2019 roga B odumumanbHbIi CNMCOK Bupxun OGbinu BKNOYeHbl UHOCTpaHHble LB
— obnuraumm MwuHucTepcTBa (uHaHcoB YkpawHbl, Typeukon Pecnybnukun n CyntaHata OmaH.
O6bem caenok ¢ HasBaHHbIMK obnuraumsimmn goctur 686,9 MnH TeHre, 3aknoyeHa 81 caenka.

B paspese OCHOBHbIX KaTeropmMm MHBECTOPOB Ha BTOPMYHOM pbiHKe Ha gonto BBY npuwnocs 41,6 %,
Ha gonto 6pokepoB-gunepoB — 3,7 %, Ha AOM0 APYrUX MHCTUTYLUMOHAnNbHbIX MHBECTOpoB — 33,3 %,
Aonsi npoyunx ropuandeckmx nuy coctasuna 21,2 %, Ha gonto uanyecknx nuy npuwnocb 0,3 %.
YyacTune HepesugeHToB oueHmBaeTca B 0,1 %.

OBbJINrALUA MDO

Ha koHeL, oT4eTHOro nepuoda B ToproBbix cnuckax KASE Haxogunock 30 BbiNycKOB obnurauun nsatu
MeXOyHapOAHbIX (PMHAHCOBLIX oOpraHu3auuin: AsuaTtckni ©OaHk pa3suTuda, EBpasuickuii 6aHk
pa3suTus, EBponenckuii 6aHKk PEeKOHCTPYKUUW W pa3BuTusi, EBponencknii MHBECTULMOHHBIA BaHK,
MexagyHapogHasa pmHaHcoBag kopnopauus (IFC).

3a ucTekwunii nepmnof o6bem Toproe coctaBun 540,2 mnpa TeHre, 4To Bbilwe pesynbrtata 2018 roga B
5,3 pasa (+434,8 %) vnun Ha 439,2 Mnpg TeHre.

C Hauana 2019 roga B ochmumanbHbI CNNCOK BKMOYEHbl 19 BbiNyCKOB 00NMraumi Nt 3SMUTEHTOB:
Tpu Bbinycka Asmatckoro H6aHka passBuTus, NATb BbIMYCKOB EBpasuiickoro GaHka pa3BuTusi, BOCEMb
BbiNyckoB EBponenckoro GaHka pEKOHCTPyKUMW W pasBuTus, ABa Bbinycka MexagyHapogHon
chrHaHCOBOW KOpropauun 1 Beinyck EBponenckoro MHBECTULMOHHOTO GaHka.

B oTyeTHOM nepuoae o6bEM TOProB Ha NePBUYHOM PbIHKE COCTaBUN 534 MNpa TeHre:

. AsnaTckmin BaHk pa3BuTUSA npuenek 45,9 mnpa TeHre, pasMecTMB CEMUNETHUE U OBa BbIMycka
NATUNETHUX obnuraumn, yctaHosmB mapxy 1,3%, 1% u 1,5 % rogoBbiXx Hag YPOBHEM
WHNSUMM COOTBETCTBEHHO;

. IFC npuBnekna 4epe3 noanucky 32,4 Mrp4 TeHre, pa3MecTMB [Ba Bbinycka [OABYXNETHUX
MeXxayHapoaHbix obnuraumi nog 8,95 % un 9,5 % rogossbix;



. EBpasuiickun 6aHk pas3suTtus npuenek 20 Mnpa. TeHre, pasMecTB TpexSeTHNe obnuraumi nog
9,7 % ropoBbix; 50 Mnpa TeHre pasmecTMB nATUNEeTHue obnuraumm nog 9,5 % rogoBbIX,
n 9,8 mnpa TeHre, pasMecTuB OUCKOHTHblE TPEXMecsyHble 0b6nuraLumMm co cpeaHeB3BELLEHHON
poxogHocTtbio 9,2032 % roposbix; O6wmi obbem npuBnedeHus G6aHka coctasun 79,8 mnpAa
TeHre

. EBponerickun BaHk PEKOHCTPYKLUK " passuTus npuenek  4epes NOAMUCKY
376 mnpg TeHre, pasMecTuB MATU-, LUECTU-, CEMU-, BOCbMUIIETHME MEXAyHapoaHble obnuraumm
¢ mapxon 1,0-1,5 % rogoBbIx.

B paspese OCHOBHbIX KaTeropuMi MHBECTOPOB Ha MePBUYHOM pbiHKe Ha gonto BBY npuwnock 3,4 %,
Ha 6pokepoB-annepoB — 0,1 %, Ha OPYrMX MHCTUTYUMOHANbHbIX MHBECTOPOB — 93,3 %, 40N Npoynx
topuanyeckmx nuuy coctasmna 3,1 %, gons doumsmnyeckmx nuy — meHee 0,1 %.

O6bem TOproB Ha BTOPUYHOM pbiHKE cocTaBun 6,1 mnpa TeHre. B gaHHOM cekTope Ha BTOPUYHOM
pblHKE B paspe3e OCHOBHbIX KaTeropun WHBECTOpoB Ha cdeta bBBY npuwnocs 2 %,
6pokepos-gnnepos — 8,5 %, OpYyrnx MHCTUTYUMOHANbHbIX MHBECTopoB — 5,5 %, gons npoumx
topuanyeckmx nuuy coctasmna 84 %.

NAU UHBECTULMNOHHbLIX ®OHOOB

Ha KoHel OTYETHOro Nepuofa B CEKTOPE LieHHble GyMarn MHBECTULMOHHBIX (hoHAOB Haxoaunuch 11
MHCTPYMEHTOB Mo yrpaBrieHneM 8 KoMMaHWid.

B TeueHune 2019 roga B ocpmumanbHbii cnncok KASE 6binn BrtodeHbl 3 Beinycka naeB v oguH ETF:

- naun UMN® "GoodWill nog ynpaenennem AO "®pugom drHaHC";

-  nau UMNN® "NMuksnagHein" n UMN® "MpoueHTHbIW", nog ynpaBneHnem AO "First Heartland Jysan
Invest",

— akumm US78468R6633 SPDR Bloomberg Barclays 1-3 Month T-Bill ETF, BbinyweHHblEe
WHBECTULMNOHHLIM choHaom SPDR Series Trust (CLUA).

MapameTpbl 06bema ToproB ¢ LIB nHBecTMUMOHHBIX hoHAoB B 2019 rogy

UHcTpymeHT 06bem, MnH KZT Kon-Bo caenok
CSECfe 323,0 56
ASYL_or 154,0 6
US_BIL_ 148,8 9
CSECgm 141,2 23
US_SPY_ 101,9 103
|E_FXBF 32,6 200
BCCl_cc 8,3 3

3a unctekwun nepmog oobem ToproB coctaBun 909,9 MnH TeHre, 4To Bbiwe pesynbtata 2018 roga
B 21 pa3 unu Ha 476 MnH TeHre.

B paspese ocHOBHbIX kaTeropum uHBecTopoB 40,7 % npuxoauntcsa Ha dwusmyeckue nuua, 8,1 % —
Ha OpokepoB-aunepoB, 3 % — Ha OPYrMX WHCTUTYLMOHAambHbIX UHBECTOpPOB, 48,3 % — Ha npo4ux
IopUaNYECKMX MNLL.

PbIHOK MHOCTPAHHbIX BAJIIOT

O6beM TOproB Ha pbIHKE MHOCTPaHHbIX BamntoT coctaBun 11,1 TprnH KZT, 4To HWXe aHanorm4Horo
nokasaTens npowsnoro roga Ha 17,1 % vnu Ha 2,3 TpnH KZT.

B Hwkecnegyowen Tabnuue npuUBOOATCS OCHOBHbIE XapakTEpUCTUKM Topryembix Ha KASE
BasoTHLIX Nap (B CKOOKax yka3aHO M3MEHeHMe MokKaslaTensd K aHanormyHoMy nepuogy npoLurioro



roga, U3MeHeHne Kypca oTpaxkaeT HOMWHaNbHOe U3MEHEHVE CPpeAHEB3BELLEHHOrO BMpPXeBOro Kypca
WHOCTpaHHOM BantoTbl kK KZT).

N3meHeHne napamMeTpoOB TOProB BanTHbIMK Napamu Ha nnowaagke KASE

06Bem, MwuH. 1 makc. Kypcbl,
Hons B 06beme Yucno M Kypc Ha KoHew
Napa MITH eaUHNL o KOn-BO KOTUPYEMOM 0
TOproB, % caenok . nepvopa (n3m.%)
BanoThI BasnoThl 3a ef. 6a30BoM
USD/KZT 28 837,7 99,0 % 77 628 373,56 — 390,12 382,60
(-25,6 %) (-0,2 %) (+3%) (-0,4 %)
RUB/KZT 11487,0 0,6 % 1007 5,5360 — 6,1960 6,1960
(+7.1 %) (+0,2 %) (-35%) (+11,9 %)
CNY/KZT 324,1 0.2 % 707 53,9869 — 56,6900 54,9200
(+48,7 %) (+0,1 %) (+30%) (-0,7%)
EURIKZT 60,6 0.2 % 297 421,60 - 438,10 428,20
(+7,1 %) (+0,1 %) (+47%) (+0,4 %)

HecmoTpsa Ha npucyTcTBUe crneumduyecknx Ans Kaxaoro oTAenbHOro roga gaktopos, B AMHAMMKE
KOTMPOBOK Napbl Aonnap/TeHre B nocrnegHue rofdbl NPOCHEXMBANCA CE30HHbIN XapakTep. TeHre
B NEepBOM Nonyroguu, nocne HOBOroAHWX NPas3gHMKOB, NPEMMYLLECTBEHHO YKpennseTcsa K gonnapy,
coBepluas obpaTHbI pa3BopoT B MpeaaBepun cesoHa neTHMx oTnyckoB. OgHako B OTYETHOM roady
BONMaTUNBbHOCTbL Kypca Obina caepxaHHow. Cnped mexagy KOTMpPOBKaMW cnpoca U MNpeanoxeHus
USD/KZT Ha bupxeBOM pbiHKE HauMHasa ¢ anpens KoHconuamposarcs B kopuagope 0-0,4 KZT.

MoBblwaTensHass AnHaMmmnka Habnganacb No KOTMPOBKaM napbl pybnb/TeHre, kotopas 31 aekabps
0oBHOBMIA NCTOPUYECKUA MaKCMMYM ABYX gecsatunetun (6,1960 TeHre 3a pybrnb).

C 01 wons 2019 roga npu npoBegeHVMM TOProB MHOCTPaHHbIMM BanoTtamum Ha KASE yesenuuuna
NPOAOIPKUTENBHOCTL TOPrOBOrO OHS: BPEMSI OKOHYaHUS BantoTHbIX TOProB cmecTtunocb ¢ 15:30 Ha
17:00. JaHHble n3aMeHeHUs BBeAEHbI B LienAX YANMHEHNS TOProBOro AHS U NOBbILWEHUSt AOCTYMHOCTU
TOProB AN MX Y4aCTHMKOB B pamkax pacluMpeHust BO3MOXHOCTEN pacyeToB B Ka3axXCTaHCKMX TeHre
ANs NIHOCTPaHHbIX U MEXAYHapOAHbIX Y4aCTHMKOB.

OEHEXHbIA PbIHOK

CoBOKyMHbI 06BbEM TOProB Ha pbiHKe AeHer cocTaBun 101,7 TpMH TeHre, CHU3MBLUUCH OTHOCUTENBHO
nokasaTenewn npownoro roga Ha 7,1 %, nnvn Ha 7,8 TpNH TeHre.

PbiHOK onepauui peno

CoBokynHbIi 06bem onepauni peno 3a 2019 roag coctaBun 72,7 TpNH TEHre, YTO MeHbLLe 06beMOB
2018 roga Ha 3,1 TpnH TeHre unu Ha 4,2 %. 3HaunTenbHYy YacTb onepauun peno, 6onee 97 %,
CcoCTaBuInM onepaunn astopeno ¢ kopanHown b.

B cBs3u ¢ 3anyckom ycnyr LeHTpanbHoro koHTpareHTta (LIK) Ha KASE B ToproBow cucteme bupxu
nosieunuce onepauum astopeno ¢ LUK un npamoe peno ¢ LK. O6bem no gaHHbIM onepauusim B
nekabpe coctasun 12,1 mnpa TeHre n 3,3 Mnpa TEHre COOTBETCTBEHHO.

MHankaTop aeHexHoro pbiHka TONIA B nepBble NsATb MecsiueB Obln OTHOCUTENBbHO CTabUIbHbIM,
cpeaHee 3HayeHne TONIA coctasuno 8,19 %, B nocneayoLwmne Mecslbl amMmnnuTyga BoNaTunbHOCTU
yBenuuunaco, cpegHee 3HadeHme TONIA ¢ utoHa no aekabpb coctaBuno 8,6 %. CpegHee 3HadeHue
nHgmkatopa TONIA 3a rog coctasuno 8,43 % rogoBbix.

OeHexHbin niamkatop TWINA nostopsan dpopmy BonaTtunsHoctv TONIA, HO ¢ MeHbLUe aMnnNuTyaon
konebaHuii, cpeaHee 3HaveHne coctaBuio 3a 12 mecsues 2019 roga 8,55 % rogoBbix.
Onepauuun BanTHOro ceona

CoBoKynHbI 0O0beM onepauumin BanTHOIO cBona ymeHbluumncs ¢ 33,6 TpnH TeHre 3a 2018 rog go
29 TpnH TeHre B 2019 rogy wnu Ha 13,9 %. Ha ponto onepaumin ¢ BanoTHOW napown Jonnap
CLUA / KazaxcTtaHckuin TeHre npuxoautcsa 99,9 % onepauuii BantOTHOro ceona.



B 2019 roay BrnepBble ObINM COBEPLLEHLI ONepaLMy BantoTHOIO CBOMa C BantOTHOW Napo eBpo/TeHre,
NX CyMMapHbIi 06bem coctaBun 128 mnH teHre. O6bem onepauuii ¢ BantioTHOM napow pybrnb/TeHre
cHm3uncs ¢ 219,5 mnH TeHre B 2018 rogy oo 174,5 mnH TeHre, cHmxkeHme coctasuno 20,5 %.

CraBkn onepauui BanTHoro csona no gonnapy CLA makcumanbHo gocturanu 11 % rogosbix
USDKZT_1D un 10,19 % rogosbix USDKZT_2D B 2019 roay.

PbIHOK OEPUBATUBOB

B HacToALWMI MOMEHT B [aHHOM CeKTope OMpXeBOro pbiHKA K TOProBrie OOCTYMHbl blYepchl,
6a3oBbIMY akTMBamun koTopbix aBnstoTes gonnap CLUA n MHpoekc KASE. B aBrycTe Gbina 3aknioveHa
OofHa caernka ¢ HefenbHbIM (bblovepcoM Ha Kypc gonnapa CLUA k TeHre obbemom 387,6 MnH TeHre.
OkoHuaTenbHas pacyeTHasi ueHa dbtovepca coctaBuna 387,21 Tenre 3a gonnap CLWA. K Havany
aHBaps 2020 roga oTKpbITbIE NO3MLUKN YYAaCTHUKOB TOProB Ha pbiHKE AepUBaTUBOB OTCYTCTBOBAaIM.

Ons cnpaBku

AO "KasaxctaHckas doHgoBas Oupxa" (KASE) saBnsetca Begywen ¢oHgoBow 6upxen
B LieHTpanbHo-A3natckom pervoHe. KASE 3aHumaeT BTOpoe mecTto cpeau bupx CHIM no obbemy
TOProB LieHHbIMY Bymaramu, 1 LecToe MecTo MO YPOBHIO KanuTanu3aumm pbiHka akumi 6upx FEAS.

OTO yHMBepcarbHas Toprosas nnowanka Ans KopnopaTyBHbIX M roCy4apCTBEHHbIX LieHHbIX Gymar,
obnuraumi MexxayHapoaHbIX PUHAHCOBBLIX MHCTUTYTOB, MHOCTPaHHbLIX BantoT, onepauni pbiHka geHer
— peno 1 CBOM, a Takke NPou3BOAHbIX MHCTpyMeHToB. KASE gBnsetca uneHom MexgyHapogHou
denepaunmn 6upx (WFE), ®depepaumm EBpo-AsmaTckmx doHgoBbix 6upx (FEAS) u  gpyrux
MEeXOYHapPOAHbIX M OTEYEeCTBEHHbIX MNpPoeccMoHanbHbiX OObEOMHEHMI, a TakKe Y4YaCTHUKOM
nHnumaTmebl OOH "®oHaoBbLIE BUPXN 3a yCTONYMBOE pasBUTHE".

JononHutenbHaga nHgopmauus: +7 (727) 237 5342, pr@kase.kz.



