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Tengri Partners PMI™
ObpabaTtbiBaowmnx otpacnen KazaxcraHa

CeHTabpb: 06beMbl NPOM3BOACTBA BrepBbIE 3a NATb MECSILIEB
COKpaTUNuCh

Tengri Partners PMI O6pabatbiBatolumx oTpacnen KazaxcraHa
ck, >50 = ynyuLleHne nNo CpaBHEHWIO C NPOLUMbLIM MecALEM

OcCHOBHbIe BbIBOAbI

Ha coHe 3amenneHunst nputoka HOBbIX 3aka3oB 06bEMbI >
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CornacHo nocnegHnM AaHHbLIM aHanmaa nHaekca 4enoBoi akTMBHOCTH
(PMI™), BbinonHsiemoro komnaHuamun Tengri Partners n S&P Global, B
KOHLIe TpPeTbero kBapTana roga B obpabarbiBatoLLein NpOMBbILLIIEHHOCTH
KasaxctaHa BHOBb Habntogaetcs cnag. Tak, BnepBble 3a NsTb MecsiLeB
COKPaTMOCh KONUYECTBO HOBbIX 3aKa30B Ha (hOHe MPOoAOoMKaroLLEerocs
pe3Koro pocTa LieH M yxyaleHusi paboTbl Lienei nocTtaBoK, NPUHMHON
Yero 4acto HasbiBaloT BOMHY B YKpauHe. B oTBeT Ha 3TO komnaHum
YaCTMYHO CHU3MNY 06 bEeMbI NPOM3BOACTBA, MOKyNaTenbHY0 akTMBHOCTb
1 COKpaTWUnmM YacTb nepcoHana. [pu 3Tom onTUMM3M B AeNOBbIX Kpyrax
cTan 3aKkoOHOMEPHO MEHbLLWM.

Wtoroebin PMI obpabatbiBatoliein npombilunieHHocTn KasaxctaHa
— 9TO COCTaBHOM MNoKasaTenb COCTOsIHUS obpabatbiBatoLuen
npombiwneHHocTM. OH  dopMupyeTcsl Ha OCHOBaHWM [OaHHbIX O
KONMYecTBE HOBbIX 3aka3oB, 0bbeme MpPOM3BEOEHHON MpPOAYKUUK,
3aHSITOCTU, CpOKax MOCTaBOK TOBAPOB M 3anacax KynrneHHOM NpoayKLum.
WHpekce Boiwe 50,0 cBnaeTenbcTByeT 06 0OLLEM yryyLLEHUW COCTOSHUSA
cepbl.

WToroBbii PMI cokpatunca fo 48,9 B ceHTAOpe (ANS cpaBHEHUs: B
aBrycte oH coctaBnsin 52,0) n BnepBble 3a nNocrnegHue naTb MecsiLes
npebbiBaeT HWXe kputudeckon otmetkn 50,0. 1o cBuaetenbcTByET
0 HEe3HaYMTEeNbHOM YXyAWeEHWM COCTosiHUS  obpabaTbiBatoLueit
NPOMBbILLIIEHHOCTMU.

B ceHTAbpe konnyecTBO HOBLIX 3aKa3oB BrepBble 3a NSATb MecsALEB
He3HaunTenbHO cokpaTunocb. B TeyeHwe mecsiua psa npeanpusiTui
CyMenu HalTn HoBble PbiHKW CObITa, OAHAKO 3TO BbINO HUBEMUPOBAHO
obwumm ocnabneHnem cnpoca, peskMM poCTOM LeH 1 nepebosimu B
paboTe Lenen NOCTaBOK.

OTuW HeraTuBHblE ANS npeanpuATUn hakTopbl HALLN CBOE OTPaxXeHune
B ApPYyrnx nHgekcax CeHTﬂ6prK0rO ncenenoBaHuA.

Mpexpe Bcero, cnegyeT OTMETUTb, YTO TeMN MHANALMK LieH Ha Cbipbe
1 maTtepuanbl ycununcs [o Haubornee cCTpemMWTeNnbHOro C anpens
N sABnseTca Hauboree peskMM 3a BCIO MUCTOPUIO WCCNeaoBaHWs,
KOTOpOE Havanocb 4yTb Oonee Tpex C MOMOBMHOW feT Ha3ag.
CoobLLaeTca O MOBbLILWEHNN LieH MOCTaBLUMKaMW U POCTE U3depxeK
Ha TPaHCMOPTUPOBKY, NpMYeM UHPNAUUS ycyrybnsietca ocnabneHvem
TeHre B OTHOLWEHWM pybns. B cBol ouvepedb, NpeanpusiTUs pesko
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KommeHTapuu

KommeHTupys pesynbratbl NOCNeAHero nccnegoBaHus,
AHxBap Ywbaes, ynpasnsaoLwmi napTHep 1
WHBECTULMOHHBIN AMpekTop komnaHun Tengri Partners,
OTMETUN:

«lepuod pocma, Habnodarouulicss 8 MPOMbIUIIEHHOM
cekmope KazaxcmaHa 3a rnocrnedHue Mecsubl, pe3ko
rpepearcs 8 ceHmsbpe: Nos8UUChL NPU3HaKU ocriabneHusi
crpoca, U KOMaHusiM cmarsio ewe crioxHee 6opomscsi ¢
CyuwecmeeHHO HeeamueHbIMU ghakmopamu, ¢ KOmopbIMU
OHU YyXe ornpedereHHoe 8peMsi CmarKueanucs.

WHbnayusa yeH ycununack no cpasHeHUur ¢ npeodbiOywum
MecsiyeM, a HapyweHue pabomabi o2ucmuyeckux yenel
U mopea0o8bIx Mapuipymos, 8bi3gaHHoe 8oUHOU 8 YkpauHe
U HaroXeHHbIMU Ha Poccuto caHKUUsiMu, ro-rpexHemy
Mewaem KoMmnaHusiM rnosyYams Heobxooumbie Ons
npousgodcmea Mamepuaribl.

lMocKonbKy HUKaKUX NMpU3HaKoe UCYe3HOBEHUS 3MuX
ompuuyameribHbIX ¢hakmopos 8 briuxalwee spemsi
Hem, ygepeHHOCMb 8 Oerlo8bIX Kpyaax CHU3umacb —
rpousgodumesnu 20moesamcsi K IMoMy, 4Ymo KoHey, 200a
6ydem mpyOHbIM».
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Tengri Partners PMI™ O6pabartbiBatoLmx otpacnen KazaxcraHa
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NOBbICMITN LieHbl peanu3auunn, npuy4emMm TemMmn noBbllleHnA Obin Gonee
CTpeMunTenbHbIM, 4eM B aBrycre.

Ewe ogHMM  CylleCTBEHHO  HeraTMBHbIM  (pakTOpoM  cTamu
noructuyeckme nepebou, sBMBLUMECS CrEeACTBUMEM BOWHbI B YKpaunHe
N HanoxeHuss caHkumnm Ha Poccuio. B 4yacTHocTu, npeanpustus
CTOMNKHYNWCb C 3aiepXXkaMm Npu nony4yeHun Tosapos 13 camon Poccun
N yBENMYEHMEM CPOKOB MOCTABKU MPU UCMOMb30BaHWM HOBbIX Gornee
ONVHHBIX TOProBbIX MapLUpyTOB. B Tekylluem oTY4ETHOM Nepuoae CPoKu
[OCTaBKN BHOBb PE3KO YBENUYMIUC.

COKpaLLI,eHI/Ie Konn4yecTBa HOBbIX 3aKa30oB U TPYAHOCTU Npu nonyvYeHun
mMartepuanos npueenn K nageHuto o6bemoB nponsBoacTea. 3710
npon3owsnio Bnepsble 3a npowenlwmne nAaATb MecdAues. COKpaLLleHI/Ie
CTano CyuwecTtBeHHbIM N Havbonee BblpaXXeHHbIM C AHBaApPA.

CHuxeHne o0ObEMOB MNPOU3BOACTBA MPUBENO K BO30OHOBMEHUIO
cokpalleHusi paboyeit cunbl U MOKyNaTenNbHON aKTUBHOCTW, TakuM
06pa3oM 3aBEpLUMB TPEX- U YETLIPEXMECSHYHBIA Nepuoa pocTa 3TUX
rokasarerieit COOTBETCTBEHHO.

Bonpeku 3sTomMy, B ceHTAbGpe y kamnauuii M3 obpabaTbiBatoLlei
MPOMBILLIIEHHOCTM  OCTaBanuCb PE3EePBHLIE BO3MOXKHOCTU:  OTUM
obbsicHsieTCcs Haubonee 3HauMTenbHOE 3a OBa C MOSOBUHON roga
COKpallleHNe 0GbEMOB HEBbIMOIHEHHbIX 3aKa30B.

B ceHTsbpe 3anackl KyrnneHHOM NPOAYKUMM W TOTOBLIX TOBapoOB
MPOAOMKMIIN COKPaLLATLCS, MOCKOMLKY NMPeanpuUsiTUsi UX MCMosb3oBanm
B CBA3W C HexXBaTKOW MaTepuanoB W CHIKeHMeM o6beMoB
MpOu3BOACTBA.

Oxupaemoe ycurneHve NHNALUMOHHOIO AAaBIEHWS U reononnTuieckne
npobnemMbl NPUBENU K CYLLECTBEHHOMY CHWXEHWI0 OnTuMM3Ma B
OTHOLWEHNM OOBEMOB NPOU3BOACTBA Ha Onvkamwme 12 MecsiLes:
ero ypoBeHb CTan CaMblM HU3KUM 3a Becb npolwegwmni 2022 rog.
KomnaHum, nporHo3vpytoLume pocT NpoM3BOACTBa B bnvbkanwem rogy,
4acTo CBA3bLIBANM 3TO C HageXaaMu Ha OXMBEHWe cnpoca.

MHupekc [lenoBbix oxunaaHumn
>50 = oxuaaHve pocta B bnvxaiiume 12 mecsiLeB
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WcTtounuku: Tengri Partners, S&P Global.

KoHTakT

Wnbsac Lakanuguc
KoHTakTbl ¢ npeccom
Tengri Partners

i.tsakalidis@tengripartners.com

Makcum Kptoukos

CneumanucT no ceasam

Tengri Partners
m.kryuchkov@tengripartners.com

SHAapto Xapkep CabpuHa MelinH
AVPEKTOP MO 3KOHOMUYECKUM cneunanucT no KopnopaTUBHLIM
BOMpOCcam KOMMYHMKaLmam

S&P Global Market Intelligence
T: +44-1491-461-016

andrew.harker@spglobal.com

S&P Global Market Intelligence
T: +44-7967-447-030

sabrina.mayeen@spglobal.com

MeToponorusa nccnegosaHus

The Tengri Capital PMI™ O6pabartbiBatowmx otpacnein KasaxctaHa ckomMnunmpoBaH komnaHven S&P
Global 13 oTBeTOB Ha BOMPOChHI, pacchbifiaeMble MeHemkepam Mo 3akynkam okono 250 NpeanpusiTuil.
MaHenb pasaeneHa Ha [eTanbHble AaHHble MO CEKTOPaM M YUCTIEHHOCTM MepcoHana KoMmnaHui,
OCHOBaHHble Ha Bknage B BBIM.

OTBeTbI Ha BONPOCHI COBMPAIOTCS BO BTOPOWN MOMOBUHE KaXAOrO MecsiLia U yKasblBaloT HanpasneHue
M3MEHEHWII Mo CPaBHEHMIO C MPeablAYLLM MecsLeM. MHAeKe anddy3nmn paccunTbIBaETCs Ans Kaxaon
nepemMeHHol nccneaoBaHus. MHaeke npeactaBnsieT coboii cymmy npoLeHTa «6onee BbICOKUX» OTBETOB
1 NONOBWHY NpoLieHTa 0TBETOB «6e3 n3MeHeHuity. Mnaekchl Bapbupyotcst o 0 1o 100 1 nokasatens
Bblle 50 yka3sbiBaeT Ha oblee yBenuyeHne No CpaBHEHMIO C NpeablayLMM MecsiLeM, a Huxe 50 - Ha
oblLee CHIKeHne. 3aTem MHOEKChbI KOPPEKTUPYIOTCS C Y4ETOM CE30HHBIX KoneGaHui.

The S&P Global Purchasing Managers’ Index™ PMI - 370 KOMGUHUPOBAHHbI MHAUKATOP, OCHOBAHHbII
Ha MATM nokasaTensx C NPUMEHEHUEM CrieflylolWnX yAenbHbIX BECOBbLIX KaTeropuii: HoBble 3akasbl
(30%), O6wvembl NpoussoacTea (25%), 3aHaTocTe — (20%), Cpoku NOCTaBOK Chipbs M MaTepuaroB
(15%), Banackl cbippsi n MmatepuanoB (10%). WHaekc CpokoB NOCTaBOK WHBEPTUPOBAH, YTOOLI
COXpaHUTb HanpaBneHne, aHanorMyHOE OCTasnbHbIM UHAEKCaM.

BasoBble AaHHble He nepecMaTpmuBaloTCa nocne FIySJ'IMKaLlI/M. OLlHaKO CE30HHO OTKOPPEKTUPOBaHHbIE
d)aKTOpbl BpemMs OT BpEMEHU MOryT nepecmaTtpusaTbCs, No Mepe HeOGXOI:LMMOCTVI, YTO OTPa3UTCsA Ha
CE30HHOW KOppeKLnn cepui.

8a panbHenwen nHcopmaumein no metogonorumn uccneaosanust MHaekca PMI, noxanyiicrta,
obpallaiiTech No aneKkTPOHHOMY agpecy economics@ihsmarkit.com.

D.aTbI ncecnenosaHua U uctopusa
[aHHble 3a ceHTabpb Gbinm cobpaHbl B nepuos ¢ 12 no 23 ceHTsiopst 2022 r.

WccnepoBaHue Havanock B mapte 2019.

MpepynpexaexHne

MHdopmauus o Tengri Partners

Tengri Partners sBnsieTca auBepcucuLmMpoBaHHO GaHkoBckoi rpynnoit B LleHTpanbHoi Asum,
3aHMMaloLLeNCst TOProBrei LieHHbIMW Gymaramu, pbiHKaMy Kanutana, UHBECTULIMOHHBIM GaHKMHIOM,
yNpaBreHneM MHBECTULIMSIMU, KOMMEPUECKM (HMHAHCUPOBAHNEM W OCHOBHbLIMI MHBECTULINAMMU.

O komnaHum S&P Global

S&P Global (NYSE: SPGI) S&P Global npegocraBnsietT BaxHyto nHgopmaumio. Mbl npegoctaBnseM
npaBuTenbCcTBaM, MNPEAnpUATUAM W YacTHbIM NMUaM HyXHble [AaHHble, ONnbiT W MNOAKMOYEHHbIe
TexHonoruum, 4YTOGbI OHU MO NPUHUMaTL peLLeHNs C YBEePEHHOCTbIO. or MOMOLLUM HaLUM KrnneHTam
B OLIEHKE HOBbIX UHBECTULMIA OO0 ConpoBOXAeHUs UX Yepes ESG un nepefavy aHepruM B Uenovkax
NOCTaBOK, Mbl OTKpbIBaEM HOBble BO3MOXHOCTH, peluaem I'IpOGJ'IeMbI N ycKkopsiem nporpecc BO BCeM
mupe.

Mbi LUMPOKO BOCTpeGOEaHbI MHOrMMuU BeayuMMNU MUPOBbLIMW OpraHusauusMn ans npeaoctaBneHns
KPEANTHBIX PEATUHIOB, KOHTPOMbHbIX NOKa3aTereil, aHanUTUKN U PeLleHuil A1si paBounx NpoLeccoB
Ha MMPOBBLIX PbiHKAax kKanuTana, ToBapoB M aBTomMobunei. C kaxabiM U3 HalWX NPEASIoKEHW Mbl
nomoraem sefyLnM MUPOBbIM OpraHn3auusam nnaHnposaTb 6y1:|yu.lee yxe cerogHs.
www.spglobal.com.

Ecnu Bbl XOTWTe OTKa3aTbCs OT pacchinku pAaHHoro penusa ot S&P  Global, noxanyiicta,
cooblmTe no anekTpoHHoMy agpecy katherine.smith@spglobal.com. O3HakKOMWUTLCA C MOMUTUKO
KOH(UAEHUMANBHOCTH, NPOAANTE NO CCINKE 3eCh.

Nupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiliee Bpemsi paccuuTbiBaeTcsi Ans Gonee
40 cTpaH M OCHOBHbIX pervoHoB, Bkmiovas EBposoHy. WHpgekc PMI npeactaensieTr co6on
Haubonee OXUOAEMOE WCCMEoBaHWE KOHBLIOHKTYPbl  pbiHKA, 3@ KOTOPbIM — BHUMATENbHO
crnegatT Bo BceM Mupe. LleHTpanbHble 6aHkv, (UHaAHCOBbIE PbIHKM U PYKOBOAMUTENWU KOMMaHWiA
OPUEHTUPYIOTCSt Ha pe3ynbTatbl WCCNEeAoBaHUs, NpeAcTaBnsiolme coboit camble nocneaHve,
TOYHbIE W YHUKanbHble B CBOEM pOfe eXeMecCsuHble MoKasaTenn 3IKOHOMUYECKOW aKTUBHOCTW.
ihsmarkit.com/products/pmi.html

MpaBa Ha uHTennekTyanbHyl cobcTBEHHOCTL MHaekca PMI™ obpabartbiBatolwmx otpacneit KasaxcraHa, NnpeaycMOTPEHHbIE B 3TOM JOKYMEHTe, NpuHaanexar unu nuueHsuposaHsl S&P Global.
Tio60oe HecaHKLUMOHVMPOBaHHOE UCMONb30BaHWE, BKNOYAs!, Cpeau NpoYero, KONMpoBaHue, pacnpocTpaHeHue, nepeaady Unm nHoe NpUMeHeHe Nbbix GUrypuUpyoLWMX B AaHHOM AOKYMEHTE AaHHbIX,
He paspeLuaeTcs 6e3 npensaputensHoro cornacus S&P Global. Komnanusi S&P Global He HeceT HUKaKkon OTBETCTBEHHOCTM, 0BS3aHHOCTU MU 06A3aTENLCTB 3a UMW B OTHOLLEHUW COAEPXKaHUS Unu
MHOPMaLMK («AaHHBIEY ), COAEPXKALLIMXCS B 3TOM AOKYMEHTE, Nobble OLLMGKM, HETOYHOCTM, NPOMYCKN UNW 3aA€PXKKKN AaHHbIX, NMMG0 3a niobble AeNCTBUS, NPEANPUHSATLIE B OTHOLLEHUN 3TOro. Hu npu
Kkakux obcrositenscTBax S&P Global He HeceT OTBETCTBEHHOCTY 3a NMiobble pakTUyeckue, criydaiHbie Uni KOCBEHHbIE YBbITKN, MOHECEHHBIE B pe3ynbTaTte UCMONb30BaHUs Takux AaHHbIX. Purchasing
Managers' Index™ n PMI™ - 3apeructpupoBaHHble Toprosble mapku Markit Economics Limited vnu nuueranposaHbl Markit Economics Limited.

Otor matepuan 6bin onybnukoBaH nogpasgeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTAenbHbIM nogpasgeneHnem B cTpyktype S&P Global.
BocnpowusseneHue nHhopmauum, AaHHbIX UM MaTepuaros, BKoYas pedTuHM (Aaanee — «MHdopmMaumsi»), B kakoi-nnbo chopme 3anpeLlaercs, 3a UCKNIOYEHEM Cry4aeB, Koraa Ha 3To Nony4YeHo
npenBapuTenbHOe NUCbMEHHOE pa3peLleHe COOTBETCTBYIOLLEN CTOPOHbI. Takas CTopoHa, adhdunmnpoBaHHble C Heto nuLa U NOCTaBLUMKK (Aanee — «locTaBLUMKN UHGOPMALIMKUY) He rapaHTUpYIoT
TOYHOCTU, NOMHOTbI, CBOEBPEMEHHOCTM U AOCTYNHOCTM VHbopMaLmmn 1 He HeCyT OTBETCTBEHHOCTU 3a OLIMGKM UMK yNyLLIEHUS B HEN (BbI3BaHHbIE XanaTHOCTbLIO UK APYTMMM hakTopaMm) He3aBUCMMO
OT MPUYMH UX BO3HUKHOBEHUS, @ TaKKe 3a pe3ynbTaThl, NOMyYeHHbIe C UCMOoNb3oBaHNeM Takon MHdopmaumm. MoctaBlumku HGOopMaumun Takke He HeCyT OTBETCTBEHHOCTM 3a YObITKW, 3aTparthl,
V30EpXKU Ha NPaBOBYIO MOMOLLb W NOTEPU (B TOM YMUCIIE HEMOSTYHEHHbIN AOXOA, YNYLLUEHHYIO NPUGHINb M CTOMMOCTb YNyLLIEHHbLIX BO3MOXHOCTE) B CBSI3W C UCNONb3oBaHueM MHdopmaumn.
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