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/\ KASE Index and world stock indexes Afll
KASE index decreased by 10.9 % RSE

data from January 01 to 30 June, 2023
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JaN Dynamics of changes in the base rate and CPI Al

YA
Dynamics of changes in the base rate in Kazakhstan (here is the Interest rates and inflation rates ~ Dynamics of changes in annual inflation in Kazakhstan (annual
base rate of the Central Bank of the Russian Federation at the of other countries of the world inflation in the Russian Federation is indicated below), in %
time of the change in the base rate in Kazakhstan), in % per .
e— RUSSia Kazakhstan
annum o 24,0
=——=NB RK ==——CB RF % CPI ,
Real interest rate at the end of the reporting month (base
20.09 FED 525%  4.0% rate minus inflation) 20y 213 22,0
Kazakhstan -1,35% 196 20.3 i
Russia -3,5% 18.8 ! 20,0
A ! 18,1
16,75 16,75 - ECB 3.75% 6.1% 17.8
18,0
14.2014.50 N7 BOE 45%  87%
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4,6
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™ BOJ -0.10% 3.2%
87 ™ 10,0
8,50
' 8,00 = RBI 6.50%  4.25% 8.0
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» The US Federal Reserve in May 2023 left the rate at 5.0-5.25%, but signaled a high probability of another increase in the future;
* The ECB raised the rate in May by 25 bps to 3.75% and signaled the need for further increases;
* The Central Bank of China in June cut the rate to 3.55% and signaled the need to support the economy;

» The Central Bank of the Russian Federation did not change the rate in 2023.
Source: Bloomberg, NBRK



data from January 01 to July 30, 2023
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JaN Dynamics of exchange rates in comparison with the cost of oil

USDRUB

USDKZT

RUBKZT

Jun.23

87.03 RUB
+20.4%

a 45413 KZT

-2.5%

74.90 USD
-12.8%

522 KZT
-19.1%
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6M 2022 to
6M 2023

since the
beginning
of 2023

+15%

trading
volume

from 136.9 to
157.7 trln tenge

+11%

KASE Index

from 3,251.64 to
3,604.75 points

Market

trends

x2.7

trading volume on the

stock market

from 54.1to
147.2 bn tenge

+8%

capitalization of the
stock market

from 21.2 to
22.9 trln tenge

+45%

trading volume on
the corporate bonds

from 702.5 to
1,021.3 bn tenge

+143 wn.

new accounts opened by
individuals

on 01.07.23
682.1 thousand accounts to the CSD

+50%

KASE

trading volume on the foreign

exchange market

from 8.2 to
12.3 trln tenge

+68...

instruments
in the official list



A In trading lists Aﬁ\
1,594 instruments, including 969 securities, 277 instruments in the T+ list KASE
for 6M 2023 +161 securities, +36 instruments in the T+ list

as of July 01, 2023

market

RUBKZT RUBKZT KASE Index
Securuties of USDKZT USDKZT USDKZT
GSB MF RK Investment Funds CNYKZT CNYKZT RUBKZT
Large companies Municipal bonds = EURKZT EURKZT KZAP
— NB RK Notes EReee i
Lo lhlis Foreign GS Stocks
GDR Bonds
Corporate bonds
GCB Basket
MFI bonds* KSU
| 60 | | 205 | | 12 |
| 920 | | 2/6 | | 26 | | 28/ | | 22 | | 16 |
Calculations
T+2 T+2 T+2 from T+1 toT+1Y T+0 T+1W
T+0 - illiquid T+0 - illiquid 740 from T+0 to T+90 T+1 T+1M
securuties securuties T+2 T+3M
T+6M

* securities of international financial organizations
Source: KASE 7



/\ Official list of KASE:

+13 new issuers

Structure of listed companies by field of activity

25

Stocks
84

599

580
555

472
437
396 m Issuers of NGS

Securities issues

225 226 221
181 186
157 m New issuers of NGS
55
I 21 I 32 I 14 23 13

2018 2019 2020 2021 2022 6M
2023
Source: KASE

m development institutions
H real private
real quasigos
finance private 39

B finance quasigos

Corporate
bonds
89

13

In the first half of 2023, 68 instruments of 31 issuers were included in the
official list, including 13 instruments of 13 new issuers.

In the [1Q 2023, 24 instruments of 17 issuers were included in the official
list, including 8 instruments of 8 new issuers:

* LLP "Outpost” (real)

* LLP "KA "ID Collect (IDI Collect)” (finance)

* LLP "Main Water Pipeline” (real)

* LLP "MFO "Express Finance Group” (finance)

* LLP "MFO "TAS FINANCE GROUP" (TAS FINANCE GROUP) (finance)
* Franklin Templeton Investments, Inc. (finance)

* iShares Inc. (finance)

* [slamic Private Sector Development Corporation (Finance)

A

YA

KASE



JAN Capital raising market:

trading volume growth by 15% 6M 2023 to 6M 2022

KASE

Total trading volume

Foreign A KZT trln
Exchange mor'\(e{ Sf;:urr"(t':s Derivatives 157.7
Market b arss 136,9 . O
o - +15%
Dynamics of trading volume 6M 6M
by sector, trln tenge 2022 2023

Securities market

261,6 6.4
= W .78
78%
+15% 6M 6M
(~] 2022 2023
pa l Foreign exchange market
157,7
12,3
136,9 +21% 8,2 o
127.8
m B +50%
6M 6M
86,2 2022 2023
71,5
Money market
139,0
125,1 o
m B +11%
6M 6M
2018 2019 2020 2021 2022 6M  6M a  IQ 2022 2023

2022 2023 2023 2023
Source: KASE 9



yaN Capital raising market:

the growth of the volume by 2.6 times

Volume of initial placements, KZT bn Structure of the primary market, KZT bn

m Corp. bonds = GSB " MFOs m Stocks
m Corporate bonds

6 243.9 m Stocks

58627 NA2.6 = MFOs
_l B Municipal authorities
© Ministry of Finance
4717,3
-)
39343 39630 +82%

3046,5
2812,8 6M 2022 6M 2023
1,835.5 4,717.3
KZT bn
1835,5 1670.8 KZT bn
I 1%
6M  6M 1Q

2018 2019 2020 2021 2022 na
2022 2023 2023 2023

Source: KASE 10




/\ KASE Index

KASE index growth by 10.9%

Capitalization, KZT

Free float,  onarein billion Trading

Company % the index, volume,

° % ordinary preferred mln tenge

share shares

Bank CenterCredit 40.4 7.4 127.5 0.2 2,089.2
Halyk Savings Bank 30.5 15.6 1,790.2 - 6,205.0
Kcell 341 15.0 379.9 - 5.953.8
KEGOC 10.0 5.8 409.5 - 646.7
KazMunayGas 3.0 14.8 6,134.1 - 98,346.6
Kaspi.kz 24.0 15.0 7.125.8 - 1,394.7
Kazatomprom 25.0 14.4 3,380.0 - 3,047.1
Kazakhtelecom 16.3 7.4 316.8 6.9 2,497.2
KazTransOil 10.0 4.6 317.2 - 3,014.3
Total 19,981.1 71 123,194.6

From February 03, 2023, ordinary shares of JSC NC KazMunayGas will be
included in the representative list of the KASE Index

KASE Index in 2022 — 6M 2023

100%

Source: KASE

2022

3,251.64

130%

125%

120%

115%

110%

105%

100%

Dynamics of the components of the KASE Index

01.01.23

01.02.23

01.03.23

01.04.23

01.05.23

01.06.23

01.07.23

HSBK

KZTO
KSPI
KASE

Index
KCEL

KMGZ
CCBN

Al

Vo Ga

+29.7%

+14.8%
+12.7%

+10.9%

+10.1%
+8.6%
+7.1%
+6.2%

+1.7%

-2.8%



yaN KazMunayGas trading volumes on the secondary market Ai\

YA

_________________________________________________________________ KASE

The volume and number of transactions in the secondary market since the trading

..... resumption date
0 8 trading resumed on the mmmm \/olume, bn tenge (<) ===Number of deals (~)

i Secondary marketin the 40,0 16 Since the resumption of 1

trading 74,403 transactions
with a total volume of 1231 ©

December Kezakhtenge underthe -

6,134.1 bn tenge

_______________________________________________________________ The price over time, tenge

v 13
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(as of 30.06.2023) g 5 3 5 =t g E

[ e e e e e e e 10 098
Market-makers

PEARS-E  bec /2 invest

A w— 1 o Vo

+
N
©
RN
X

<>Skng|dge|ﬂveSt finance DONANNNNMMMMM MMM MMM MMM NN N MMM NN NN NN
SR SV SV A SV IR SN GV GV SV QN VA SN SN GV I SV SN QNI SV I SN SN SV B SN SN I OV B SV B SN I QNI SV I SV IR SV IR SV AR SN I GV AR SV IR SV I SV AR QNI SV AR QN AR QU AR SN AR QNI SV IR SN IR SN IR QNI N
CO0O0000000O0O0OO0OO0OO0ODLDOOODOODOODODODDODOODODODODODOODOOOOOOOO OO
ITAATAAAAAAAAAAAAIAAAAAAAAAIAAAIAATAAAAAACAA A QA QS

L TN dddddddadadNaANaAMMMMMMM TS S ST SN0 WW W 0000000
“““““““““““““““““““““““““““““““““ O 9990000000000 OOOOO0OO
N O0ONANDOMOMOIdMOM O I 900 oB Ao ad0aANwANNWLSANNWLO )
SHARASTAAdAamEERSIYNSE28RTMESNIITLENYENLRYBNYRNY

=
N



A Stock Market:

the growth of trading volume by 2.7 times

Trading volume,

KZT bn

m Secondary market

+34%
0,1
84,3
62,9
1Q 1Q
2023 2023

on the secondary stock market:

I Primary market

x2.7

2022 2023

1.2 2,694 455.0

number of

average dally transactions

bn tenge
trading volume

Source: KASE

average daily

th tenge

average volume of
one transaction

KASE

Investor structure in the secondary
market for 6M 2023 *

Banks

33% = Broker-dealers

share of non- m Other legal entities
residents

m Other institutional investors

& Individuals

*  of the total gross turnover of stock trading on the secondary market, excluding large

transactions and transactions of an irregular nature

Capitalization of the stock market, trln
- KZT

. 22.9

Jan.22 Apr.22 Jul.22 Oct.22 Jan.23 Apr.23 Jul23

13



/\ KASE Global

-32%

.
1Q

la
2023 2023

76.2

mln tenge

average daily
trading volume

Source: KASE

Trading volume,

KZT bn

-50%

2022 2023

228 334.0

th tenge

average volume of
one transaction

average daily
number of
transactions

A

YA

Investor structure for 6M 2023 KASE

Banks

Broker-dealers

1%

m Other legal entities
share of non-

residents
m Other institutional investors

® Individuals

Top 5 most popular shares of the KASE Global
sector by the end of 6M 2023

B Volume of transactions, KZT mln <+ Number of transactions
* 1139,2
4242
3002
¢ 2 174 N
2 445
523,9
139,3
TSLA_KZ INTC_KZ F_KZ BAC_KZ AAPL_KZ

’

T ) & Z @

BANK OF AMERICA

14



A Investment funds’ securities market and GDR

As of July 01, 2023, there are 18 instruments in the official

list of KASE, 5 management organizations and 6 ETFs

Volume of transactions in securities of
investment funds, KZT bn

+19%
v

X2.9 ‘

1Q la 6M 6M
2023 2023 2022 2023

Structure of investors of securities of investment
funds for 6M 2023

8%

share of non-
residents

Source: KASE

As of July 01, 2023, there are 5 global depositary receipts in
the official list of KASE

Volume of transactions in derivative
securities (GDRs), bn tenge

-94%

0,9
0.3 -SLSL- [ ]
1Q I[e] 6M 6M
2023 2023 2022 2023
Structure of GDR investors for

6M 2023

28,0%
Banks

Broker-dealers

0.1%

m Other legal entities share of non-

residents

m Other institutional investors

i Individuals

A

KASE

15



/\ GS market:
trading volume growth by 83%

Trading volume,

KZT bn
m Secondary market L Primary market
+83%
v
x2.5
0
85
9
g
1Q Ie} 6M 6M
2023 2023 2022 2023
42.1 21 2.0
bn tenge average daily bn tenge

number of

average dally transactions

trading volume one transaction

Source: KASE

average volume of

A

P A
KASE
Structure of GS offerings in the primary market

by maturity, KZT bn

s <1 year = 1-3 years

s 3-5years = 5-10 years

= > 10 years

<1 vear 1-3 vears 3-5vears 5-10 vears > 10 vears

Amount of government debt (at face value) traded on KASE,

KZT trln 249
25
20
15
10
Jan.22 Apr.22 Jul.22 Oct.22 Jan.23 Apr.23 Jul.23

16



/\ Investor base of the government securities market: Aﬁl

~ 6.5% - the share of non-residents in the secondary trading KASE
Structure of investors Structure of investors
in the primary market for 6M 2023 in the secondary market for 6M 2023

Banks Banks

Broker-dealers Broker-dealers
m Other legal entities 3,2% mOther legal entities

m Other institutional investors m Other institutional investors

® Individuals © Individuals

Share of non-residents in the gross turnover Share of non-residents in the gross turnover
of the primary market, % of the secondary market, %
9.7
2.0 '

2018 2019 2020 2021 2022 oM o018 2019 2020 2021 2022 6M
2023 2023

Source: KASE 17



/\ GS yield for 6M 2023 and GS yield curve

for MEKAM offerings from 11.50% to 17.28% per annum

20,0

18,0

16,0

14,0

12,0

yield to maturity, % per annum

10,0

8,0

Source: KASE

X NBRK notes primary market (16,17-16,75)
A MEKAM primary market (11,5-17,78)

O NBRK notes secondary market (15,8-16,65)
o MEKAM secondary market (10,03-17,88)

as of 1 July 2022

as of 1 January 2022

15
maturity, years

20

as of 1 January 2023

25

30

18



/\ Corporate bond market:

the growth of trading volume by 45%

Trading volume,

KZT bn
m Secondary market L Primary market
+45%
+19%
. h
88.8
IQ na

2023 2023 2022 2023
85 144 59.2
bn tenge average daily mln tenge

number of

average dally transactions

trading volume

average volume of
one transaction

Source: KASE

A

P A
: : KASE
Structure of investors in the secondary

market for 6M 2023

" Banks

m Broker-dealers

19%

share of non- m Other legal entities

residents
m Other institutional investors

& Individuals

Volume of corporate debt in

circulation, KZT trln
16

12

Jan.22 Apr.22 Jul.22 Oct.22 Jan.23 Apr.23 Jul.23

19



A Primary corporate bond market:
yield from 10.0% to 30.0% per annum

Structure of investors in the primary
market for 6M 2023, %

H n
35 32

YA

KASE

Market placements for 2023

—Base rate —KASE_BMY + Yield, % per annum

from 10.0% to 30.0% per annum

¢ "REIF "RETAM’

28
MFO'R-Finance’” .
26 MFO - ! Birinshi Lombard )
24 "OnlineKazFinance” P e o * b
wiss Capita
7 o * .LOGYCOM MFO "OnlineKazFinance” I'MFO "OnlineKazFinance’
! & & |
* o PR !
7 \ MFO "KMF" « /
Al 29 20 i Kazakhstan Sustainability; Ban'k RBK . : # MFO'R-Finance’ * MFO "KMF"
27 E ~ .Fumd”... . i. E. . * ii ¢ . o KSF : Home Credit Bank MF? R;Fmance
18 i ® e | KEGOC 1 ¢ ¢ * ¢ K57 yazagroFinaficdSr
: L s—
7 16 : e KSF C Yo :
u 1 4 N / E . & ¢+ KSe o ¢ ¢ * *
2018 2019 2020 2021 2022 2%h2/|3 e N MFO "aFinance”
12 value: USD
"Forpost” LLP * ‘Forpost” LLP
* * *
= UAPF * . _ value: UsD "Forpost’ LLP valueUsb
® Individuals MFO "OnlineKazFinande? O““TeKaZF‘”a”CG value: USD
. value: USD :
Broker-dealers 8 " " " value Usb- " " "
Al (V] Al Al A (o} A
m Banks o o o o o o o
~ N f\! « ~ N f\!
Other legal entities 3 y 3 3 3 S 5
. . . . i — — — — —i —
H institutional investors o o o o o @) o

Source: KASE
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A Placement of corporate bonds for 6M 2023 (1/2)

KASE

Computer

Logy (&)

OAPNOCT

MHBECTMUMM KM pa3BUTHE

@ ( KEGOC

"Kazakhstan ) ,
Sustainability Fund” JSC KEGOC* JSC

Tehnology
LOGYCOM

"Forpost” LLP

6 issues

Period
1.0 year
Volume:
3.7 bn KZT
Yield to maturity:
10.75 % (s USD) per annum

Period Period
1.0-7.0 year 14.7 year
Volume: Volume:
200.9 bn KZT 16.9 bn KZT
Yield to maturity: Yield to maturity:
15.10-18.76 % per annum 19.23-19.51% per annum

Period
5 year
Volume:
5.0 bn KZT
Yield to maturity:
22.00% per annum

( B \ HOME ( .‘I“QM \ ( é Btk paseums \

CREDIT
CREDI KasaxcTtaHa
RETAM Development Bank of
Bank RBK JSC AO "Home Credit Bank" . . . Kazakhstan JSC
JSC "REIF "RETAM
) 3 issues
3 issues Period
Period Period Period 1.0-12.0 year
9.6-10.0 year 2.0 year 7.0 year Volume:
Bz\lglgrr]n;-ZT Volume: Volume: 75.5 bn KZT
- 10.7 bn KZT 6.5 bn KZT Yield to maturity:

Yield to maturity:

Yield to maturity: Yield to maturity: 0.50 %/ 15.25% per annum
\ 4.00-19.75 % per annum J 18.00 % per annum \ 30.00 % per anngm ‘ \ 2_0%+TOFI)\IIA /

Source: KASE
21




/\ Placement of corporate bonds for 6M 2023 (2/2)

soLva

"MFO OnlineKazFinance”
JSC
6 issues
Period
0.6-2,0 year
Volume:
24,3 bn KZT
Yield to maturity:
21.00-22.75 % [ 10.00 %
(USD) per annum

(" russguoey )

MFO aFinance

Period
2,0 year
Volum :
44,9 mln KZT
Yield to maturity:

" @EHINANCE |

"MFO "R-Finance" LLP

Yield to maturity:
20.00-25,00 % per annum /

MWKPO®WHAHCOBAA OPTAHW3ALIVA

3 issues
Period
1.0-3,0 year
Volume :
1,6 bn KZT

(

11,00% (USD) per annum

Source: KASE

I_\

LLP "Microfinance
Organization "KMF"

2 issues
Period
1,0 year
Volume:
10,0 bn KZT

Yield to maturity:
20,00% per annum J

-

svwsscapiia?

"Swiss Capital® MFO" LLC

Period
1,6 year
Volume

1,0 bn KZT

( birinshi
lombard

"Birinshi Lombard” LLP

Period
2,0 year
Volume:
1.0 bn KZT
Yield to maturity:

Yield to maturity:
\ 22,50 % per annum

(C KA3AI'P‘I]¢HHAHC\

KazAgroFinance JSC

Period
6.0 year
Volume:
9,8 bn KZT
Yield to maturity:
18,75% per annum

\ /

24,00 % per annum

JSC Kazakhstan Housing
Company

Period
28,0 year
Volume:

39,3 miln KZT

Yield to maturity:
k 0.10% per annum

YA

KASE

22



/\ Bonds of microfinance organizations

28

24

20

16

12

Market placements
—Base rate —KASE_BMY + Yield,%APR

from 11.0% to 25.0% per annum (KZT)
from 6.0% to 10.0% per annum (USD)

R-Finance ) R-Finance
o @ R-Finance .
*
Birinshi Lombard
Arnur Credit MFI "OnlineKazFinance”
Credit Time. Swiss Capital ¢ MFI"OnlineKazFinance" R-Finance Credit & KﬁF
. . Ccloankz  * + +¢Capitalinvest o o o TiMme o T
_Fi Fi ) i i
< R-Finance akinance * JFinance® Bravo Business UNICREDO R-Finance
MFI "OntineKazFinancr(\eA"Fl Onilinek F‘. . Mogo ** *® R-Finance ’F OnlitekazF .
nlineKaz mam%azakhstan MF| “OnlineKazFinance" MFI “OnlineKazFinance
A
NIET Credit
. . Safe-Lombard
+* KMF
Toyota Financial Services
Kazakhstan MFO ) ) o~ : .
* Swiss Capital MFI "OnlineKazFinance
¢ MF?’O lineKazFi '
MFI “OnlineKazFinance” * ninefazrinance
* : UNICREDO
* Mogo Kazakhstan MFI "OnlineKazFinance
* 4 UNICREDO
Credit Time
o o — — — — N o~ ol [ M N
kY RN N IN N IN I al I\ I N N
o o o o o o o o ) o o o
« ~ N AN A N N N N AN N AN
! ! 3
2 = g & 8 = 5 8 g8 d 8 g
) i d ) >
3 o 1S 3 S © 3 S 3 © 3 3

Source: KASE

A

YA

KASE

Structure of investors during
placement

Banks

Broker-dealers

5%

m Other legal entities
share of non- 9

residents
m Other institutional investors

® Individuals

The structure of investors in the
secondary market

Banks

Broker-dealers

4%

m Other legal entities

share of non-
residents

m Other institutional investors

& Individuals
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L ESG bond issues on KASE

15 issues were
iIncluded

13 issues in the
KASE list

Volume of issues:
KZT 205.0 billion

Green bonds

O

Empazuicrmi Bans Paamuran

ADB

4V BaHk pa3svTuA

KEGOC

KasaxcraHa
ASIAN DEVELOPMENT BANK
1 issue 4 issues 3 issues 1issue
Eurasian Development (2 repaid) Development Bank of "KEGOC*® JSC
Bank Asian Development Kazakhstan JSC
Bank
Duration Duration of Duration of
of circulation: Duration of circulation: circulation:
3 years circulation: 3-15years 15 years
Issue volume: 1.95-2.21 years Issue volume: Issue volume:
20.0 bln KZT Issue volume: 47.0 bln KZT 35.0 bln KZT
Posted volume: 26.3 bln KZT Posted volume: Posted volume:
20.0 bln KZT Posted volume: 10,0 bln KZT 32.1bln KZT
Rate : 26.3 bln KZT Rate : Rate :
10.50% Rate - 2% + TONIA 3%+ TONIA

10.10% - 16.65%

*as of July 01, 2023

Rate:

10.10%-21.11%,
2%-3% + TONIA

Posted:
KZT 134.0 billion

Social bonds

i e ADB DDAM BNV
ASIAN DEVELOPMENT BANK
1 issue 3 issues 1 issue 1 issue
Eurasian Development  Asian Development pamy Entrepreneurship MFO
Bank Bank Development Fund JSC OnlineKazFinance
Duration of Duration of Duration of Duration of
circulation: circulation circulation: circulation :
3 years 8.8 -~ 9.8 years 5 years 2 years
Issue volume: Issue volume: Issue volume: Issue volume:
20.0 bln KZT 35.7 bin KZT 1.0 bln KZT 20.0 bin KZT
Posted volume: Posted volume: Posted volume: Posted volume:
_ 35.7 blIn KZT 1.0 bln KZT 8.8 bln KZT
Rate : Rate : Rate : Rate :
10.15% - 14.10% 11.90% 21.11% (indexed)



A Bonds of international financial organizations Aﬁ\
A

trading volume growth by 3.4 times e
Trading volume, Investor structure for 6M 2023 KASE
KZT bn
m Secondary market L Primary market

Banks

x3.4
70% ! 6.9%

| share of non-

residents
122,1 iy
I v
! E 3 E4,0
IQ 6M 6M

a

Broker-dealers

m Other legal entities

m Other institutional investors

® Individuals

Debt structure of IFO bonds
in circulation by maturity, KZT bn*

2023 2023 2022 2023
223,9
22% <1 year
1.3 2 664.9
18%
bn tenge average daily mln tenge 3-5 years
average daily number of average volume of
trading volume transactions one transaction 4315 m 5-10 years
43%

Source: KASE z 5



A Foreign currencies
trading volume growth by 50%

Volume of transactions on the foreigh exchange
market, trln tenge

+50%
'
+20%
. I I )
1[e]
2023 2023 2022 2023

230.0

mln tenge

average volume of
one transaction

102.7

‘ bn tenge

average daily
trading volume

447

average daily
number of
transactions

Source: KASE

A

P
Structure of the exchange market for 6M 2023 in the volume of KASE
trades. Volume in millions of currency units

USDKZT ,
CNYKZT

6M 2023 18,366.3 17911
67.2% 05%

USDCNY
430.0
2.5%

USDKZT

6M 2022 15,859.8
87.0%

Note: the shares are calculated from the trading volume in KZT

452.26 5.1238 62.3541

tenge tenge tenge
USD/KZT RUB/KZT CNY/KZT
(-2.2 %) (-20.0 %) (-5.6 %)
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JAN Money market:

trading volume growth by 11%

Trading volume, KZT trln

m REPO
- SWAP |
()
+18%
12,1
51,7 62,8
1Q 1Q 6M
2023 2023 2022 2023

Repo market instruments, KZT trln

B Autorepo with GS basket
m Autorepo with BISP basket
Autorepo

Nego repo

Souce: KASE

Swap market indicators, % per annum




A Growth in the number of retail investors:

+143 th. new sub-accounts for 6M 2023

Number of trading accounts of individuals in the CSD

X
o in
N

e=Cm== trading accounts

o
. ) ) >
==Om== share Of retail investors in the employed population @ 5 N
wn -~
~
N
wn
@
5 ©°
2
= %]
<
a © Q
o < O o
~ =] © o
© — 2 —
@ 8 —
> 3
—
- ~ Do) ~ - ~
3 3 S 3 3 3 S 3 3 S S
— — - - N o~ N ~N N %) N2}
N ol o o N PNl o ol o N o
o o o o o
Q 2 Q Q Q IS5 Q I & 5 &

143ih. 136th. ~7.5%

new sub-accounts for | increase in ‘ the share of retail investors
6M 2023 Subaccounts for from the employed
6M 2023 population

Source: KASE, Central Securities Depository of Kazakhstan, Statistics Committee of the Ministry of National
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B Number of sub-accounts & Number of unique omnibus account codes

Top 5 most popular stocks among retail investors
by the end of the 6M 2023

u Volume of transactions, mln tenge + Number of transactions
83199,0

173 016

L 4

102799
9267,4 L 4
47 423
28 252
*
283,6 158,3

HSBK ASBN KMGZ KZTO KMGD
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Summary of results

Key projects of KASE and events I




/A KASE Development Strategy 2022-2024

Increasing liquidity
on the KASE
exchange markets

A Implementation of new
instruments

A Establishment of trading
and clearing links

A Development of the
derivatives market

A Introduction of additional
incentives for SMEs to enter
the stock market

A Expansion of the investor
base

Development of
the CCP as a key

infrastructure element

Separation of the CCP into
a separate subsidiary
organization

Improvement of activities in
accordance with the [IOSCO
PEMI

Alignment with ESMA/EMIR
standards

Establishing links with
international CCPs and
depositories

Obtaining a credit and/or
operational rating

Launch of clearing
certificates of participation

Implementation
of innovation and
technological
modernization

Ensuring high fault tolerance
of IT infrastructure

Pilot projects for the
introduction of digital
financial instruments

Implementation of
technology for detecting
suspicious behavior of
trading participants

Expansion of the list of
services for subscribers

Promotion of the new
version of IRIS Finance

Al

//]/J'iru(,k
KASE

Increasing KASE

investment value for

stakeholders

Increasing the level of
corporate governance

Implementation of new
approaches to dividend

policy
Improving management
reporting

Application of new
approaches to project
evaluation taking into
account their marginality
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A

. . . A . - A
A Increasing the liquidity of exchange markets for Kazakh shares, foreign securities, government KASE
securities, derivatives by attracting market-makers under sponsored market-making programs

A Expanding the retail investor base — modernization and filling the content of the training portal on KASE
website

A Formation of an SME funding channel on the regulated market
* improving the financial literacy of companies — issuers, including SMEs

* development of the Concept of raising venture capital and development of the Startup platform
* Equalization of financing conditions between the banking system and the stock market in terms of funding
sources and borrowing costs

Key p rOj e CtS A Development of the ESG financing line

* improvement of ESG disclosure requirements for listed companies
* development of the segment of "green’, social and other bonds of sustainable development, attraction of

issuers
fo r 2 O 2 3 * proposals for developing a methodology for calculating ESG indices

A Opening of trading on new currency pairs and new instruments on the derivatives market
A Creation of an infrastructure for trading in digital instruments

A Development of the institution of the central counterparty as a subsidiary of KASE
obtaining licenses, establishing correspondent relations, developing internal documents and other activities

A Development of the KASE Global sector
increasing the number of traded instruments, considering the possibility of establishing a link with another
exchange market, as well as improving the conditions for trading foreign shares (the possibility of switching to T+3,
extending the trading time)
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Assessment of the activity of GS market participants A]\
A A
KASE
Within the framework of the project of the National Bank of the Republic of
Kazakhstan and the Ministry of Finance of the Republic of Kazakhstan to
launch the institute of primary dealers in the GS market of the Ministry of

Finance of Kazakhstan a scoring model has been developed to assess the
activity of market participants

From June 2023

KASE began to assess the
activity of participants in the
GS market

The information is published on the official website of the exchange
www.kase.kz in the Government Securities section
MNony4uTe dann

Obwees Bannw no Banne no Bannu no

Ne & YneH GMpii KONMYECTED MEPEUIHOMY BTORMYHOMY DOMNONHATENEHBIM

Gannoe PRIHKY PhIHKY KPUTERHAM
1  Haspi Bank 770 42,0 25,0 10,0
2 Cutrbani 735 25,0 i85 10,0
3 Bank LienTpKpeguT 71.0 36.5 24.5 10,0
4  Opuaom DuHaHc 69,5 23,0 315 15,0
5  HapogHwin Bank Kazaxcrana 66,0 315 24,5 10.0
6  ForteBank 59.0 28,5 25,5 50
7 Espasviackui GaHk 52,5 30,0 175 5.0
8  Freedom Finance Global PLC 22,5 0.0 175 5,0
9  Halyk Finance 145 14,5 0.0 0.0
10  EspazvAckui Kameran 12,0 7.0 0.0 5.0

MNocmoTpeTs BCE
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http://www.kase.kz/

/4. International cooperation (1/2)

April KASE held "KASE Day in Tashkent” in the Republic of
Uzbekistan with assistance of Uzbek Republican Currency
28 Exchange JSC and Republican Stock Exchange Toshkent JSC.

KA3AKCTAH MEH TOXIKCTAHHSI H

BH3HEC ®OPYMBI

H BA TOYUKHCTOH

May KASE and Green Investment Group (GIG) signed a Memorandum of
03 Cooperation

May KASE employees met with representatives of the Singapore
29 brokerage company Phillip Securities Pte Ltd.

June Deputy Chairman of the Board of KASE Ermek Mazhekenov and
Representative of the Exchange in Astana Timur Begaliev took part in
08-09 the Astana International Forum
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International cooperation (2/2) ATI;

Vo Ga

' Alina Aldambergen, Chairman of the _
June o Aldambergeg, Chalerlrgstnegf e June KASE Management E_Soard participated |r11c
o o (e FEAC \ ' 15 the annual International Conference o
14 Commitiee as part of Workm'g ' the Federation of Euro-Asian Stock
Committee as part of the elections with the PEp bre Pelan sock.
FEAS Board of Directors, meetings with the I(E:XCnhFaEr,l\%egs()zg ) onca
secretariat, FEAS member exchanges and o)

other market participants to discuss further
cooperation plans

| '“‘ o M ;‘,W”V' I
- 2 Ta T '

FUTURE DEVELOPMENT &GLOBAL TRENDS

Future Development

Global Trends
CCP as a separate entity in order to

o
expand to other Markets CCPs activities to oth, hanges
and new markets
Alignment  with  ESMA/EMIR and
I0SCO standards Operational resilience
strengthening due to Covid-19
Establishing links with international pandemic lessons
CCPs and depositories
Margin ccp collateral
Obtaining credit and operational management regulation tightening

ratings
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ESG agenda

April
07

June
02

KASE and Green Investment Group have signed a
Memorandum of mutual cooperation.

The purpose of the Memorandum is to develop and implement
the principles of sustainable development on the stock market
of Kazakhstan and provides assistance to companies interested
in issuing ESG bonds in methodological support and advice,
according to the world practice of creating ESG projects,
conducting training and participating in events

Natalia Khoroshevskaya, Deputy Chairman of the Board of KASE,
took part in the session "Climate Finance and Green Investments” at
the Third ECOJER International Congress in Astana, dedicated to
the issues of greening and industry, decarbonization of the
economy and the development of sustainable finance

SECOIER  #SECCA

1l ECOJER Xanbikapansik KoHrpect

yessis PORIINECO: 'S International Congress
~

i

VSECCA R el @ECOJER #SECCA
@ECOER  +SECE +SECCA @ ECOJER
29ECCA L) (QEC 43 @ECOJER #SECCA
@ECOJER  # ‘ A ) 4 ‘,
SECCA @IA‘.(A()-“:'R

@ECOJER  sSECCa




June

08

June

15

June

22

Exchange events in the [1Q of 2023 (1/3)

Training program
"Raising financing on KASE"

Webinar "Instruments for attracting financing on the
stock market and their advantages” for
entrepreneurs

Webinar "Capital management of the company
and ways to attract financing” for
entrepreneurs

Webinar "Stages of preparation for the
placement of securities on the stock market”
for entrepreneurs
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Exchange events in the 11Q of 2023 (2/3) Am
KASE

e TdHCl\u" P TE i angb‘
! A E Eg;giicwsicn stock Bxch

Events for issuers

April April May
14 19 16
Kcel l "Forpost” LLP % KASAKTENEKON

Training events

May
18-19 Webinar "Futures on KASE" for retail investors
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Market maker in the derivatives market ATI;

June
29

RASE  KASE

Halyk Finance has received the status of a market maker for futures on ordinary shares of
Halyk Bank Kazakhstan.

The market maker will participate in trading futures on shares of Halyk Bank Kazakhstan and
maintain mandatory quotes for buying and selling futures during the trading day to ensure
liquidity in the market.
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KASE held a solemn ceremony of laying the alley in honor Ai\
of the 30th anniversary KASE

May In honor of the 30th anniversary, KASE jointly with the Akimat of Astana and the Earth
04

Foundation "Sustainable Development” held a solemn ceremony of laying the KASE alley in the
Presidential Park of the capital of the Republic of Kazakhstan

In honor of the anniversary of KASE, as well as within the framework of the policy of sustainable development and
promotion of eco-friendly business standards, KASE planted 100 seedlings of one of the oldest tree species - sakura.

39




Results of the first stage of the Exchange Simulator competition
first stage: from April 03 to May 31, 2023 KASE
second stage: from October 02 to November 30, 2023

Project objective

Improving the financial literacy of students who want to expand their

professional knowledge within the framework of the curriculum, as well as

obtaining their skills in the stock market
BUPXEBOW CUMYAATOP

Results of the first stage:

80 5 498 > L4

bln tenge bln tenge
educational students total trading average daily
institutions of volume volume of
Kazakhstan transactions

Within the framework of the project, more than 60 instruments will be available to bidders. In addition
to the shares of the representative list, as well as shares of well-known brands such as Yandex, Exxon
Mobil, Coca-Cola and others, securities of investment funds were added to the auction
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280 Baizakov St.
North Tower of
Multifunctional complex
"Almaty Towers", 8th floor -
Cityof Amaty 056040, Thank you for attention!
Republic of Kazakhstan,
tel.: +7 (727) 237 5300

e-mail: info@kase.kz
www.kase.kz

® 0



https://www.facebook.com/Kazakhstan.stock.exchange/
https://instagram.com/kase.kz?igshid=1vc5bsudc43g7
https://www.linkedin.com/company/kazakhstan-stock-exchange
https://www.youtube.com/channel/UCoFDMBBuZ4jdfs0DK7p8dIg
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