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Press release
Nur-Sultan, October 13, 2020

“KazTransOil” JSC announces about the publication by S&P Global Ratings of the
annual credit rating review of “"KazTransOil” JSC

The international rating agency, S&P Global Ratings (hereinafter - the Agency), has
published an annual credit rating review of "“KazTransQil” JSC (hereinafter — the Company)
within the framework of which its basic scenario was updated.

The Agency continues to maintain the corporate credit rating of the Company at “BB”,
outlook “Negative”.

The current rating of the Company is still limited by the rating of the parent structure -
JSC "NC “KazMunayGas” ("BB”, outlook “Negative”), at the same time, the agency
evaluates the characteristics of the company's own creditworthiness at the “bb +” level.
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