HEOENA BUPXKEBOI'O ®OHOOBOIO PbIHKA KA3AXCTAHA
24 - 30 aHBaps

CTaBKM [EHEXHOro pbIHKa MHBeCTMLMOHHas NPUBeKaTeNIbHOCTb GMpPXEBbIX
Ha 30 AsHBaps n uaMeHeHue 3a Heaeno pMHaHCOBbIX MHCTPYMEHTOB ¢ 24 no 30 AsHBaps
Cpok Baniota CraBka TpeHp ®PrHaHCOBbLIN Baniota [JoxogHocTb, % rog.
“OBepHant” Ha aBTopeno KASE (TONIA) MHCTPYMEHT onepauuu 3HayYeHue TpeHn
1 feHb KZT 4,10 -0,53 WNHCTPpYMEHThI, eHOMUHMPOBaHHble B KZT
OtkpbIiThe peno Ha KASE (c-B3B., % rog.) TXBNb1 KZT 15,00 -
1 oeHb KZT 4,09 -0,58 Peno HLb KZT *12,69 -
7 OHei KZT 5,00 -0,56 MEOKAM, MEAKAM KZT 8,15 -0,31
28 pHen KZT 7,00 - MEKKAM, HoThbI KZT *5,45 -0,11
KIBOR (MHgukaTtuB, % rog.) Peno TLi6 KZT '5,29 +0,13
1 Henens KZT 7.80 0,45 WHCTPpYMEeHTbI, UHOEKCUPOBaHHbIE NO AeBanbBauun
2 Hepenu KZT 8,60 -0,28 SMGZb1 usb 13,00 0
1 mecsiy KZT 9,70 -0,05 ALKSb2 uUsD 11,98 -0,04
2 Mecsiua KZT 10,60  -0,03 VTBNb1 usb 11,49 0
3 mecsiLa KZT 11,20  +0,07 CCBNb1 usb 11,02 +0,07
RGBRb2 uUsD 11,00 0
MHaukaTopbl pbiHKA LIeHHbIX Gymar BTASDI USD 11,00 0,28
Ha 30 sHBapA U U3MeHeHUe 3a Hegeno TEBNb2 usb 10,90 0
KZASb1 uUsD 10,90 -0,08
UHaekc 3HaueHue TpeHn ASFIb1 usD 10,45 +0,45
Akuuu nuctuHra “A” KZTKb1 uUsD 10,00 0
KASE_Shares 107,1099 +2,12% TEBNb usSD 10,00 +0,43
KopnopartuBHble o6nurauumn nuctuxra “A” CSBNb1 usb 9,96 0
KASE_BP 119,08 +0,55% KARMb1 usb 9,58 -0,82
KASE_BC 104,84 +0,40% KZTOb USD 8s8  -046
KASE_BY 1047 -1.40% TMJLb2 USD 8,80 0
EBpoHoTbl KaszaxcTaHa ASU036.003 USD 8,61 0
SYRGb1 uUsD 8,50 0
KASE_EP 135,59 +0,38% HSBKb usD 8.50 0
KASE_EC 1522 +027% ARU060.003 usD 802  -031
KASE_EY 5,61 -241% VKU036.001 usD 6,76  +0,01
— ARU024.002 uUsD 6,57 -0,78
ﬁgg:g:;)LUA 151,30 TeHre no oduumanbHOMY Kypcy Ha KoHel, KZOLb UsDb 460 +0.00
[Jonnap CLUA = 151,72 TeHre no 6upeBoMy CpeiHeB3BELLEHHOMY ASU012.002 UsD 3,76 -0,09
KypCy Ha koHel, nepuoaa. WNHCTPYMEHTbI, AEHOMUHMPOBaHHbIE B MHBaNTax
CkopocTb AeBanbBaLuy TeHre 3a Heferno no GupxxeBoMy Kypcy — BTASe1 USsD 10,23 0,39
7,19% ronoseix. KKGBe2 USD 9,20 0
KZTOe1 uUsD 8,85 -0,20
ENUO07.05 uUsD 6,09 -0,16
e YCKOPSIOLLMIACA POCT LIEH KOPNOPaTUBHbIX ENUO2.10 uUsD 3,96 +0,04
- o O6nuraummn MO DEM 2,82 -0,44
O6J‘II/IraLI,VII/I, conposoXxaarwwunnca 6b|Cpr|M O6nurauyum MOO USD 1,18 +0,03
CHWXEHWEM MX NOXOAHOCTM Ansi NOKynaTernsi. [oxogHocTb o06nurauunii, No KOTOPbIM 3aKIOYEHbl CAENKW paccymuTaHa
MapeHune poxogHoctn obnurauum 3A0 "HHK KaK cpefiHee Mo CAerkam, No ocTanbHbIM 0BIMraLmsM — kak cpeHee no
"KASAXOVIH" 6OJ'Iee yem B ,D.Ba pa3a KOTMpOBKaM npogaxu. TpeH,ClbI npuBOoaATCA OTHOCUTESIBHO npe,m:l,qyu.leﬂ

Hegenu. 3Be3,D,OHKOI7I NnomMeYveHbl UHCTPYMEHTbI, CPOK 06pa|.|.|,eHv|9|

KOTOPbIX MEHbLLE OAHOrO rofa (NPUBOAMTCS CpeaHeB3BELLEHHas
e 3HauuTenbHas gedopmaumsa CTpykTypbl o6opoTta achcheKTUBHAS CTABKA AOXOQHOCTH).

LB B cTopoHy ©onee NMKBUMOHOTO pbiHKA EBPOHOT
KasaxctaHa TpeTben 1 4eTBepTON IMUCCUN Ha
hOHE YCKOPSIIOLLLErocs pocTa Ux LeH.

CEKTOP HEFOCYAOAPCTBEHHbIX LLEHHbIX BYMATI (HLIB)

B cekTope kynnu-npogaxu HLB 3a uccnegyemeinn nepnog Ha KASE 3akntoueHo 23 coenku Ha obLyo cymmy
$4 416,7 Tbic. unn T668,8 mnH. Mo cpaBHeHWIO ¢ NpeabiaywmM nepuogom (10 caenok, $2 925,8 tbic. unu
T443,2 mnH) o6bem cekTopa Bbipoc B 1,5 pasa. Caenku 6binu npoBeaeHsl no 12 LeHHsIM Bymaram, cpeam
KOTOPbIX CEMb ABNANUCHL obnuraumamu. Ha npowinon Hegene BHYUMaHusA 6pokepoB Bbinn yaoCTOEHbI NULLb
0EBSATb LieHHbIX Bymar, B TOM ynucne Tpu obnuvrauun.

MpuBeaeHHble NapaMeTpbl CBUAETENBCTBYIOT O BOCCTAHOBMEHNM aKTUBHOCTU PbIHKA NOCIE 3aTULLbSA MPOLLIION
Hegenu. Mo mHeHuto cneuynanuctoB MPBUC, aTomy B Hemanon cteneHu cnocobcTBoBana BbICOKas
NMKBUOHOCTb BCEro (PMHAHCOBOIO pbiHKa MO TEHre, YTO OTPa3MIOCh B CYLLECTBEHHOM CHUXXEHUW CTOMMOCTHU U
KOTUPOBOK CaMblX KOPOTKMX AeHer (noxarnyncra, CooTBeTCTByoLWMe Tabnuubl B Havane ob3opa).
BoccraHoBunack 1 cTpykTypa 060poTa, B KOTOPOW BeayLlee MeCTO NPUHAANEXNUT obnuraumsm.

B cekTope Toproenu obnuraunamm no-npexHemMy nMavpyroT (Kak no o06bemy caenok, Tak U N0 UX KonmyecTBy)
LeHHble Bymarn “Kaszaxtenekom”. [1oxogHOCTb 3TUX obnvraummn npogosmkaeT ocTaBaTbCs HA HEM3MEHHOM
ypoBHe — 10,0% rogoBsbix. Ha uccnegyemon Hegene 3ty obnuraummn nokynanu pasnuyHbsle nHeectopbl. Ho
CMpPOC CO CTOPOHbI CYyOBbEKTOB MEHCUOHHOMO PbiHKa NPOAOIHKAET OCTaBaTbCHA BbICOKUM.




OcobeHHOCTb Heaenu — AanbHenLee 1 yCKopsitoLLeecst NageHne JOXOAHOCTU KOpnopaTUBHbIX obnuraumi gns
nokynarerns, kKoTopasi B UHOEKCHOM BblPa)XEHUKN MOCTENEHHO NpUBAMKaETCa K CBOEMY UCTOPUYECKOMY
MUHUMYMY. OCOBEHHO KOHTPACTHO 3TO BbINO BbIpaxeHo Ha npumepe obsizatenscts 3A0 "HHK "KA3AXOWN"
(KZOLb). Ecnu Ha npownon Hegene AOXOAHOCTb 3TUX LiEHHbIX Oymar ObICTPO Nagana Nuwb B KOTMPOBKax
MapKeT-MeNKepOoB, TO HblHE MaKCMMaribHbIN YPOBEHb LieHbl Oblf 3ahMKCMPOBaH MO NPOBEAEHHOW CAENkKe, B
pesynbTate KoTopow goxogHocTe KZOLb cHuannack ¢ 9,9640% go 4,0040% rogoBbIX — MICTOPUYECKOTO
MUHMMYyMa, TO ecTb Dornee Yyem B ABa pasa. [1o 3akno4eHHbIM caenkam CHuXKanachk JOXOOHOCTb U ApYIvX
obnuraumin. Hanpmumep, goxogHoctb ASFIb1 cHmaunack ¢ 10,5000% rogosbix Ao 10,4545% rogoBbix, BTASb1
—¢ 11,0639% go 10,9999%, CCBNb1 — ¢ 11,4988% o 11,0190%. Jluwb ase 6ymarn xapakrepu3oBanuch Ha
Hegene Gonee HU3KMM, YeM paHbLUe, YPOBHEM LieH: AoxogHocTb KZTOb Beipocna ¢ 8,6754% no 8,8750%
rogoBbix, VTBNb1 — ¢ 11,4892% no 11,4900%.

AHanorM4yHo LeHaM MEHSNMCb U KOTUPOBKM OBNUraumin, YTo NOATBEPXKAAET PENPE3EHTATUBHOCTDL U PbIHOYHYIO
npupoay NpoBefeHHbIX caenok. Mo obnurauusm Hanbornee KPynHbIX BbIMYCKOB LiEHbI CNPOCa U NpeanoXeHns
pocnu 6biCTpee, YeM Ha NPoLUNon Heaerne (CM. Tabnuuy UHBECTULMOHHOW NpuBnekaTensHocTu). Bce ato
npuBeno k Tomy, 4to nHaekc KASE_BY B TeueHune nocnegHvx ceMu AHel nagarn ¢ yCKOpeHeM, 1 ero
noBefeHve Bce 6ornee HaNnOMUHaNo AMHaMUKy GUPXKEBOro MHAMKATOPa, OTPaXatoLWero AOXOAHOCTb K
noraweHuto eBpoHOT KasaxctaHa (KASE_EY).

Mo mHeHuto cneunanuctoB MPBUC, onncaHHas Bbllle 3aKOHOMEPHOCTb Bbi3BaHa HEMPEPLIBHO PacTyLLMM
06beMOM CBOGOAHbBIX AEHET, KOTOPbIE HE CBSI3bIBAIOTCA HOBLIMU MHCTPYMEHTamMu. B TeyeHne nocrnegHux AByx
MecsLEeB SMUCCMOHHAs aKTUBHOCTb KOMMaHUIM cHM3WNack. B sHBape Ha pbiHKe He NosBMITOCh HYU OHOro
HOBOTO BbIMyCKa, B LieHHble BGyMarn KOTOporo MHBECTOPbLI MOrM Obl BKMaablBaTb AeHbIN. 3TO NPUBOAUT K
HenpepbIBHOMY BTOPUYHOMY rNepepacnpeneneHunio yKe BbiMyLLeHHbIX LLeHHbIX Gymar, a OHO, Kak M3BECTHO,
MPOMCXOauT NMULLb B TOM Clyyae, Korga ctapble Bnagesblbl MMET BO3MOXHOCTb BECTU NPOAaXM ¢ oukcaumnen
NpUBLINM OT LLEHOBO pPasHWLbI, TO €CTb, N0 PacTyLLEN LiEHE.

Kanutanusaumsa 6upxeBoro pbiHka obnuraumin 30 sHBapsi Obina 3adgmkcMpoBaHa Ha ypoBHe $585,3 MnH 1 B
TeYeHue Heenu MeHsanacb HecyllecTBeHHO. PeaynbTupytowwmii pocT aToro nokasatens Ha $0,4 MnH Gbin
BbI3BaH OMWCaHHOW BbillE AVHAMWUKON LIEH.

CeKTop TOProBNu akUUAMM NO-NPEXHEMY XapaKTepU3yeTCsl HEBbIAEPKaHHOCTbIO TeHaeHumi. Liena CCBN
Bblpocna Ha 33,4%, BepHYBLUMCb Ha NPEXHWI YPOBEHb NOCIE OLLYyTUMOro nNpoBana Ha npowrson Hegene. To
e camoe npom3soLwno u ¢ KZMSp. MNpu atom kypc KZCR ynan Ha 25,6%, KZTKp — Ha 25% (onsaTb e, Bo3Bpat
Ha npexHue ypoBHu), KZZN — B 5 pas (Ta e 3akoHOMepHOCTb). Bce 310 roBoput 06 y30CTU Ka3axCTaHCKOro
pbiHKa aKUWA, KOTOPbIA KAYECTBEHHO HE MEHSIETCHA Ha NPOTAXKEHUN ANUTENBHONO BPEMEHMN.

Ha ypoBeHb kanuTannsauum KoMnaHum, Ybu akumnm BKITOYEHbI B ohrLmanbHbIi CIMCOK LIeHHbIX Oymar KASE,
Ha aHanu3MpyemMon Hegerne Bnuanu criegyrowwme daktopbl. CornacHo BbINUCKaM U3 peecTpoB AepxaTenen
LeHHbIX Bymar, npegocTaBieHHbIM AMUTEHTaMU B COOTBETCTBUM C NIUCTUHIOBBLIMWU 00A3aHHOCTAMY Ha BUpXy,
Ha 01 aHBapst 2002 roga Npou3oLUo yBENIMYEHNE KONMYECTBA ONfadveHHbIX NpocTbix akuyun: OAO “Anmathl
Kyc” (AnmaTtbl) — o 64 867 490 ¢ 60 991 227 wTtyk; OAO “AcTtaHa-cuHaHc” (ActaHa) — go 1832592 ¢

1 808 320 wryk; OAO "TemmpbaHK" (Anmatsbl) o 1 390 000 ¢ 1 360 547 wTtyk. Y OAO "baHk LieHTpKpeant"
(AnmaTtbl), HANPOTMB, YUCITO OMMAaYeHHbIX MPOCTLIX akumi cHMannock 0o 12 412 420 c 15 316 695. Korga atn
OaHHble 6bINy BHeceHbl B 6a3bl gaHHbIX KASE, nokasatens kanutanuaauuy Beipoc Ha $8,2 mnH. Ha 30 sHBaps
KanuTanusaums komnanuin gocturna $1 169,2 mnu (T177,4 Mmnpa) v Bblpocna 3a ceMb AHel Ha $7,2 MITH, Tak
Kak, Hapsiay C yKasaHHbIM Bbille hakToOpoOM, pa3HOHanpaBeHHOE BIMSIHME Ha NMoKa3aTenb oka3ana onucaHHas
Bbllle AUHAMMKA LIEH aKUWIA NO NMPOBEAEHHbIM CAENKaM.

[aHHble No caenkam, Crpocy v NpPeaioxeHuo B cektope kynnu-npogaxu HLB, a Takke paclungposka
TOProBbIX KOAOB, NPeACTaBMeHbl B Tabnmuax.

Pe3ynbTaTbl TOProB akumsimmu 24 - 30 sHBaps (8 USD 3a akuuio, ecnm He ykas3aHo UHoe)
Kog Mocnen. O6bem, O6BLeMm, Mo- Mpo-
OMUTEHT Gymaru ueHa akuyun Tbic. USD Kynka naxa
OAO "Anmarbl Kyc" ALKS 0 0 0,1540 0,3080
OAO "Anmarbl Kyc" ALKSp 0 0 0,0900 0,1700
OAO "Anmarbl Kyc" ALKSp3 0 0 0,0680 0,0700
OAO "AcTtaHa-cduHaHc" ASFI 6,632 0 0 5,000 8,000
OAOQO "ATOB" ATFBp 6,760 0 0 6,590 6,660
OAO "BaHk TypaHAnem" BTAS 73,93 0 0 75,00 134,00
OAO "baHk LientpKpegnt" CCBN 1,3197 250 000 329,9 11,3197 1,2787
OAO "HapopgHbin baHk Kazaxctana" HSBK 1,2200 0 0 0,6700 1,3400
OAO "KABKOMMEPLIEAHK" KKGB *0,4500 0 0 0,2500 0,4000




Koo Mocnea. O6bem, O6bLeMm, Mo- Mpo-

OMUTEHT Gymaru uyeHa akuyun Tbic. USD KynkKa Aaxa
OAO "KABKOMMEPLIBAHK" KKGBp 0 0 0,2900 0,5700
OAO "THK "Kasxpom™" KZCR *5,050 1730 8,7 *5,050 *5,050
OAO "Kopnopauus Kasaxmbic" KZMS *61,000 0 0 60,000 120,000
OAO "Kopnopauusi Kazaxmbic" KZMSp 100,000 3463 346,3 100,000 100,000
"KazaxTenekom" KZTK 17,030 0 0 13,000 26,000
"Kazaxtenekom" KZTKp *14,999 618 9,3 *14,999 *14,999
OAO "KasumHk" KZZN *2,95 633 1,9 *2,95 *2,95
AO "LLHOC" SYRG 1,6300 0 0 1,9000
OAO "Temupb6aHk" TEBN *1,095 0 0 3,300 6,590
OAO "TemunpbaHk" TEBNp 0 0 3,300 6,590
OAO "YKTMK" UTMK 39,000 0 0 25,000 40,000
OAO "YKTMK" UTMKp 45,0000 0 0 23,0000 45,0000
OAO "BAIMOT-TPAH3NT BAHK" VTBN 2,6617 0 0 1,4518 2,7714
OAO "BAJIKOT-TPAH3WNT BAHK" VTBNp 2,3033 0 0 1,7157 3,0683
UTOIo 23 256 444 696,1
PesynbTaTthbl TOproB obnurauusamu 17 - 23 sHBaps (% rofoBbIX, ECNIN HE YKa3aHO UHOE)
Mo noc- O6GBLem,

Kon nepHeun TbIC. Mo- Mpo-
AMUTEHT obnuraumm cpernke uUsb KymnkKa Aaxa
OAO "Anmarbl Kyc" ALKSb2 12,0000 0 12,6924 11,9777
OAO "ActaHa-cuHaHc" ASFIb1 10,4545 48,4 10,4545 10,4545
OAO "BaHk TypaHAnem" BTASb1 10,9999 327,8 10,9999 10,9999
TuranAlem Finanse B.V. BTASe1 11,6100 0 11,4886 10,3484
OAO "baHk LieHTpKpeaunt" CCBNb1 11,0190 6,3 11,0190 11,0232
OAO "BAHK "KACMUNCKNIA" CSBNb1 *9,8960 0 11,0117 9,9650
OAO "HapogHbin baHk KasaxctaHa" HSBKb 11,0249 0 13,4952 8,4967
OAO "KapaxaHbacmyHair" KARMb1 10,9977 0 12,8081 10,3955
OAO "KASKOMMEPLIBAHK" KKGBe2 0 11,2021 9,1973
AO [AIOK "KycrananAcbect" KZASb1 10,7305 0 11,9958 11,0049
3AO0 "HHK "Kasaxonn" KZOLb 4,5994 51,4  4,0040 4,9008
"Kasaxtenekom" KZTKb1 10,0000 1767,7  9,9995 10,0000
3AO "Ka3TpaHcOun" KZTOb 8,8750 491,2  8,8750 8,8750
3A0 "KasTpaHcOwun" KZTOe1 9,5816 0 94821 8,9138
TOO "RG BRANDS" RGBRb2 11,8677 0 12,0000 11,0000
OAO "LIAXAPMYHAMIA3" SMGZb1 13,6192 0 19,0020 12,9991
AO "lUHOC" SYRGb1 10,8001 0 11,9965 8,5007
OAO "TemupbaHk" TEBNb 10,4320 0 10,9981 9,9994
OAO "TemupbaHk" TEBNb2 10,9815 0 11,2001 10,8970
PIM "KazakctaH Temup xonbl" TMJLb2 9,5000 0 10,9970 8,7995
OAO "TEXAKABANK" TXBNb1 0 17,0000 15,0000
OAOQ "BAJTKOT-TPAH3NT BAHK" VTBNb1 11,4900 1027,9 11,4897 11,4900
UTOIo 22 3720,6

MNpuMevaHus K Tabnuuam: NPUBOAATCS LIEHOBLIE NapaMeTpbl Crpoca U NPEANIOKEHWS 3a Nepuop; B Criyyae oTCyT-
CTBUS CAENOK 3a OTYETHYI0 Hedento (06bem = 0) ykasblBaeTcs NOCNeH:As LieHa pe3ynbTaTUBHbLIX TOProB; 3B€3404-
KOW MOMeYeHbl WHAMKAaTUBHbIE KOTUPOBKM B KoTupoBOYHOW Toprosoi cucteme KASE B oTnuuMe OT 3asiBOK,
nofaHHbIX B OOBLIMHOM TOProBOM pexume, NmMbBo LeHa NpsiMbIX COEMOK W MokasaTenu, MornyyYeHHble C ee
MCMNOMNb30BaHNEM.

B cektope peno-onepauuii no HLB B TeuyeHne nepuopga 3akntoueHo 6 caenok Ha obuyto cymmy $2 167,1
Thic. (T328,5 mnH). M3 Hux 1 caenka (Ha cymmy $115,6 Thic.) kacanack oTkpbITus peno 1 5 (Ha cymmy $2 051,5
ThIC.) — 3aKpbITUs. B npeabiaywem nepuose ob6bem onepaumii B cektope Gbin ropasao Boiwe — $5 660,6 ThiC.
(T858,2 mnH).

Bcero Ha ToproBbix nnowaakax KASE no HUB 3a aHanusupyemblii nepuog 3aknodeHo 29 caenok Ha
obuyto cymmy $6 583,8 Thic. (T997,4 mnH). B npeawecTtytowem nepmoge oobem 13 coenok coctaBun
$8 586,4 Tbic. (T1 301,4 MniH).

CEKTOP NrOCYAOAPCTBEHHbIX LLEHHbIX BYMAT (r'ub)

B cektope kynnu-npogaxwu 'Ub (Bkniovas eBpoHoThl KasaxcTtaHa) Ha KASE 3a nccneagyemsiin nepuog
CcyMMapHeIii 06bem 90 3aknioueHHbIX caenok coctasun T9 850,8 mnH ($64 973,5 Teic.). CooTBETCTBYOLLMNA
nokasaTernb NpeabiayLiero nepuoaa He npesbicun T6 146,6 mnH ($40 508,8 Tbic.). Mo MHeHUIO cneunanmcToB
MPBUNC, 3ameTHOe yBenuueHme o6bemMa pbiHka Obifio BbI3BaHO POCTOM FIMKBUOHOCTU MO TeHre, a Takke —
YCKOpPEHNeM AeBanbBaLumn, NOTOMY UTO MU3MEHEHME CTPYKTYpbl 060poTa NPONCXOAMIIO 3a CHET YBENUYEHNS
cAenok ¢ eBpoHoTamu KasaxcraHa.

OcobeHHOCTLI0 Hefenu Kak pas3 aBndaeTca p,ecbopmau,vm CTPYKTYpPbI o6op0Ta. O6bem coenok co
cpegHeCcpoYHbIMU 6ymaraM|/| MVIH(bI/IHa PEe3KO CHU3UIICA. YYacTHUKM MNOYTU NOSTHOCTbIO nepeKkni4ynincb Ha
€BPOHOThI, CMPOC Ha KOTOpPbIEe NpoaoIKaeT pacTu, XOoT4d, Ka3alnocCb Obl, fanbLue HeKyaa. Pe3yanaTb| aHanmsa
CEeKTOpa He NOo3BONAKT BblAENTUTb KaKyPO-J'IVIGO KaTeropmto MHBeCTOpOB, 0CcoBEeHHO aKTUBHO npogarLwmnx nin



nokynarowux eespoobnurauun. igeT nocteneHHas kanutanusauusa dymar B nopTdensx n HenpepbIBHOE MX
nepepacnpegenexHne. MoXHo Nulib OTMETUTb, YTO HA aHanM3npyemon Hegene Habngancs NoBbILWEHHbIN
CMpOC Ha CyBepeHHble 00A3aTenbCTBa CO CTOPOHBI KIMEHTOB BaHKOB 1 Bpokepcko-gunepckmnx gupm. OgHako
KYTIA Takke He ocTaBanmncb B CTOPOHE. ATOT CNpoC He TONbKO NPOoAoSKaeT NoaaepXXnBatb LeHbl EBPOHOT, HO
1 Bbi3Ba Ha HeJene X YCKOPSLWUINCA poCT, YTO NpuBENo K nageHuto nHaekca KASE_EY Ha 2,41%.

MapameTpbl 6upxkeBbIX caenok no NUb 24 - 30 auBaps
(B cKOBKax — CONOCTaBUMblE NOKa3aTeNy NpeabiayLero nepnoaa)

Cpok go [oxoaHocTb K noraweHuto ansi nokynarens, % rog, 0O6bem,
noraiueHus, MWUHU- Makcum- no nocnep- cpepHe- MITH TeHre no Yucno
gHen ManbHas manbHas Heun caernke B3BeLlUeHHas OUCKOHTY cAaenok
OunckoHTHbIe (KZT): HOTbI 8,1% (9,1%) o6opoTa cekTopa Kynnau-npogaxu
MeHee 8 4,55 4,55 4,55 4,55 (4,91) 100,0 1
8-14 5,19 5,24 5,19 5,23 (5,39) 399,5 4
29-36 5,69 5,69 5,69 569( -) 106,4 3
37 -42 5,39 5,39 5,39 539( -) 84,5 3
43 - 56 5,45 5,45 5,45 5,45 (5,46) 11,9 1
64 — 91 5,94 5,94 5,94 5,94 (5,83) 98,8 1
WToro 801,1 (557,8) 13 (10)
KynoHHble (KZT): MEOKAM-24, 36 9,9% (37,4%) o6opoTa cekTopa Kynnv-npogaxu
meHee 730 7,97 8,58 8,02 8,09 (8,11) 842,20 28
731-1095 8,00 9,00 8,02 8,52 (13,71) 137,72 7
WToro 979,9 (2 296,6) 35 (47)
EBpoHoTtbl KazaxctaHa (USD) 81,9% (53,6%) obopoTa cekTopa Kynnu-npogaxm
*242 - 248 3,11 4,10 3,49 3,96 (3,92) 824,2 11
**978 - 984 4,26 5,06 4,87 4,74 (5,05) 2198,5 17
***1901 - 1907 5,96 6,19 5,96 6,09 (6,25) 5047,0 14
WToro 8 069,7 (3 292,3) 42 (30)
BCEIO 9 850,8 (6 146,6) 90 (87)

*kk

MpumMeyaHus k Tabnuue: No eBpoHoTam (¥ — BTOpasi 3MUCCUS, ** — TPETbsI AIMUCCUS, — YyeTBepTasn amuccns) obbem caenok
paccumTaH npu yyete cpefHeB3BelLeHHOro Gupxesoro kypca USD/KZT, no BHYTPEHHWM WHAEKCUPOBAHHbLIM NO AeBarnbBauvun
obnurauusim — npu yyete odumumansHoro kypca USD/KZT.

B cekTope peno-onepauui no I'LUB (Bkntovas cekTop aBTOMaTMYECKOro peno) B Te4eHne nepmuoga
3akntoyeHo 303 caenku Ha obwyto cymmy T48 395,9 mnH. U3 Hux 153 coenku (Ha cymmy T26 771,9 MiH)
Kacanucb oTkpbITuSA peno 1 150 (Ha cymmy T21 624,0 MmrnH) — 3akpbiTvs. B npegbigywem nepuoge oobem
onepauun atoro Tvna goctur T47 326,1 mnH. MNMocne 3akpbiTvsa ToproB 30 stHBaps obwasa cymma OTKPbITOro Ha
nnowaake peno coctasuna T18 289,2 mnH. NapameTpbl pbliHKa aBTOMaTUYECKOro perno NpuUBoaSTCA B
Tabnuue.

OcHOBHbIe napamMeTpbl PbiHKa aBTOMaTU4eCKOro peno no onepaumsiMm oTkpbITUs 24 - 30 AHBapA
(B cKOobKax — CoONoCTaBUMble NOKa3aTeNy NpeabiayLero nepnoaa)

WHcTpyMeHT CTtaBka, % rogoBbix

(BantoTa, no nep- MWHMU- MaKcu- no nocneg- cpegHe- O6bem, Yucno [Oons,
CpOK peno) BOW cAefike MasribHasi MarnbHasi Hel caenke B3BeLUeHHasi MJIH TeHre CcAenok %
OTKpbITUE peno

KZT_001 4,00 3,50 9,00 4,00 4,19 (4,19) 10 070,0 53 60,0
KZT_002 5,50 4,00 5,70 4,00 5,03 (4,22) 670,0 7 4,0
KZT_003 5,30 4,75 6,00 5,70 5,55 (5,44) 2975,0 32 17,7
KZT_007 5,50 5,00 7,50 5,00 5,65 (6,06) 1895,0 13 11,3
KZT_014 7,00 7,00 7,00 7,00 7,00 (6,65) 45,0 1 0,3
KZT 028 7,00 6,50 7,00 6,50 6,57 (7,00) 1140,0 6 6,8
UTOro 16 795,0 (21 180,0) 112 100,0

Bcero Ha Toprosbix nnouwaakax KASE no I'LIb 3a Hepento (CekTop Kynnu-npoaaxu u cekTop peno)
3akntoyeHo 393 caenku Ha o6uyto cymmy T58 246,7 mnH. B npepgwectsytowemM neproge obvem 366 caenok
coctasun T53 472,7 mnH. fona 6upxeBoro o6opoTa B 06LLeM 00beMe ka3axCTaHCKOrO BTOPUYHOIO pbiHKA
"UB no conoctaBumMbiM onepaunsam gocturna Ha Hegene 93,8%, Ha npowunon oHa posHanack 90,9%.

MHO®OPMALIUA OB SMUTEHTAX

OAO “TEXAKABANK?” (AnmaTbl) npegoctaBuno KASE duHaHcoByto oT4eTHOCTb 3a 2001 rog: 6anaHc n
OTYeThl 0 pe3yrnbTaTax (PUHAHCOBO-XO3AWCTBEHHON AEATENBHOCTU U ABUXKEHNUN AEHET.



CpaBHUTenbHble Noka3aTenu (huHaHCOBO-X03ANCTBEHHOMN AeATeNbHOCTU
OAO “TEXAKABANK?” 3a 2000 1 2001 roab!
(B TbIC. TEHre, €CMN HE YKa3aHo NHoe)

Ha Ha YBenuu./
MokasaTtenb 01.01.01 01.01.02 yMmeHbL., %
YcTaBHbIA kKanutan 566 220 641 500 +21,9
Cob6cTBeHHbIV kanuTan 1045512 1084 716 +3,7
Bcero aktuBbl 3714144 5893 454 +58,7
JINKBMOHbIE aKTUBbI 1573024 1227 200 -22,0
KpeauTbl npegocTtaBneHHble (HeTTO) 1516 160 3764 082 +148,3
OGsizaTenbCTBa, BCEro 2652717 4808 738,0 +81,3
3aiiMbl 1 [eno3uTbl (BkMoyas obnurayum) 2582 806 4671220 +80,9
O6wme goxopbl 637 119 811 309 +28,7
O6wwe pacxoabl 530 651 772105 +45,6
YucTbin foxon 106 468 39204 -63,2
Mo AaHHbIM 3MUTEHTa paccYUTaHO:
HoxogHocTb kanuTana (ROE), % 2,87 0,67 -76,8
HoxogHocTb akTneoB (ROA), % 10,18 3,61 -64,5

OtHocuTenbHo 2000 roga npousoLlen NPUPOCT. co6cTBeHHOro kanutana 6aHka — Ha T39,2 MnH B
pesynbTate yBenMyeHns onnadeHHon YacTn ycTaBHoro kanutana Ha T115,3 MnH n pesepBHOro kanutana — Ha
T35,3 MIH Npy yMEHbLLEHUN NTOFOBOW CyMMbI HepacnpeaeneHHoro goxoaa Ha T111,4 MnH; akTMBOB — Ha T2,2
MIpg, 4To obycnoBrneHo poCTOM HETTO-00bLeMa cCyaHOro noptdens; 06sa3aTenbLCTB — Ha 12,2 mnpg, B TOM
yncne: geno3nTtoB — Ha T1,3 Mnpa, apyrux obsisatensctB — Ha T893,3 MIH (BkMoyasi obnuraumu,
pa3MeLleHHble Ha cymmy T825,7 MiH); goxofoB — Ha T174,2 MnH (N0 ccygHbIM onepauusiM, KOMUCCUOHHBIX 1
npoyunx 40X040B); pacxoaoB — Ha T241,5 MnH (yBenuyeHne npoLEeHTHbIX BbinnaT, aCCUrHOBaHWI Ha pe3epBbl U
npoumnx pacxonos). Yuctbin goxon, nonyyeHHsin OAO “TEXAKABANK” 3a 2001 roa, cHu3unca Ha T67,3 MiH K
2000 rogy u coctaBun T39,2 mnH. Co6¢cTBeHHbIM KanuTan 6aHka, MCYNCNAEMBIN COrNacHo MeToauke
HauuwoHanbHoro baHka Pecny6nuvkn KasaxctaH, Ha 01sHBapsa 2002 roga coctasun T1 610 325 Thic.

[OnHamuKa HeKOTOpbIX Noka3satenen geatensHoctu OAO “TEXAKABANK”

3a 2001 rop nokBapTanbHO He HapacTalLWUM UTOroM
(B MITH TEHre, eCnu He yka3aHo MHoe)

U3meHe- U3meHe- U3meHe-
MokasaTenb 1-2001 11-2001 Hue, % 111-2001 Hue, % 1V-2001 Hue, %
M3meHeHre Oeno3nToB -24.4 456,6 +1971,2 2254 -50,6 605,2 +168,5
Bcero noxoapl 163,7 179,9 +9,9 207,2 +15,2 260,5 +25,7
YucTbin foxon 27,8 3,7 -86,8 24,3 +562,7 -16,6 -168,1

3A0 “HHK “KA3AXOWI” (ActaHa) npeactasnno KASE HeKOHCONMAMPOBaHHYO (OMHAHCOBYIO OTYETHOCTb 3a
9 mecsueB 2001 roga (6anaHc, oT4eT 0 pe3ynbTaTtax (PMHAHCOBO-XO3AMCTBEHHOW AeATEeNbHOCTU, OTHET O
OBWXEHUU eHEeXHbIX CPeACTB), @ Takke OCHOBHbIe Nokasatenu 3a 9 mecaues 2001 roaa no KpynHenwmm
noyepHuM komnaHusam: OAO “Y3eHbmyHarras”, OAO “Kasaxonn-Omba” n OAO “Atbipayckun HIM3”.
CpaBHuUTenbHbIe Noka3aTenu (pHaHCOBO-XO3ANCTBEHHOMN AEeATEeNIbHOCTU

3A0 “HHK “Kasaxonn” un Tpex go4yepHux komnaHun 3a 9 mecsiues 2000 n 2001 rogoB
(B MJTH TEHre, €CMN He yKasaHo MHOe)

9 mec. 9 mec. U3me-
MokasaTenu 2001 2000 HeHue, %
3A0 “HHK "KA3AXoMun"
[oxopa oT peanu3auun npoaykuum (pabor, ycnyr) 14 072 6 226 +126,0
3aTpaTbl Ha NPOM3BOACTBO 2977 1775 +67,7
YucTbin goxon (yobITok) 7709 3 561 +116,5
CpeaHecnmcoyHas YMCNeHHOCTb, YenoBek 255 322 -20,8
BHeceHo nnatexen B 6104KeT 1 BHEOHOOKETHbIE (DOHAbI 7 957 4676 +70,2
[ebuTopckas 3ag0mKEHHOCTb 4 527 6 383 -29,1
KpeauTopckas 3agomKeHHOCTb 283 10 671 -97,3
B T.4. nepen GromkeTom 89 2 975 -97,0
KanutanbHble BNOXEHUs 2 684 1888 +42,2
OAO "Y3eHbMyHauras"
O6bem 0o6bI4K, ThIC. TOHH 3106 2678 +16,0
CpepHsia ueHa 1 TOHHbI HedhTU, TeHre 17 658 15 836 +11,5
CebecTomMocTb J0ObIUKM 1 TOHHBI HETU, TEHrE 6 443 6 674 -3,5
Hoxop oT peanu3aumu npoaykuum (pabot, ycnyr) 56 771 43 563 +30,1
3aTtpaTbl Ha NPOM3BOACTBO 36 202 30 250 +19,7
YncTbin goxond (yobITOK) 15615 10 611 +47,2
CpenHecnucoyHas YNCNEeHHOCTb, YeroBeK 6 940 6 630 +5,1

BHeceHo nnartexen B 6104XeT 1 BHEOHAXKETHbIE (OHAbI 14 333 6 590 +117,5




9 mec. 9 mec. N3me-

MokasaTenu 2001 2000 HeHue, %
[ebuTtopckas 3ag0mKEHHOCTb 3375 3604 -6,4
Kpeautopckas 3agomKeHHOCTb 2676 5317 -49,7
B T.4. Nnepes OrooKeTom 348 2514 -86,2
KanuntanbHble BNOXeHUs 12 255 9 317 +28,8
OAO "Kasaxonn-Oam6a"
O6bem 00ObIUK, TIC. TOHH 1792 1711 +4,7
CpenHsia ueHa 1 TOHHbI HedTu, TeHre 17 401 15 568 +11,8
CebecTomMocTb A06bI4M 1 TOHHBI HETU, TEHre 6 633 4 238 +56,5
[oxopa oT peanu3auun npoaykuum (pabor, ycnyr) 31153 32 696 -4.7
3aTpaTbl Ha NPOM3BOACTBO 20 040 20 570 -2,6
YuncTbin goxon (yobITok) 7189 8 222 -12,6
CpeaHecnmcoyHas YMCNeHHOCTb, YenoBek 6 534 6 453 +1,3
BHeceHo nnatexen B 6104KeT 1 BHEOHOOKETHbIE (DOHAbI 7813 7 283 +7,3
[ebutopckasa 3agomKeHHOCTb 1295 922 +40,5
KpeaunTopckas 3agomkeHHOCTb 1545 1237 +24,9
B T.4. nepen GromkeTom 48 19 +152,6
KanvutanbHble BNoxeHns 5671 5989 -5,3
OAO "Artbipayckuin HMN3"
O6beM nepepaboTky, ThiC. TOHH 1697 1715 -1,0
[oxopa oT peanu3auun npoaykuum (pabor, ycnyr) 5080 5102 -0,4
3aTpaTbl Ha NPOM3BOACTBO 3196 3256 -1,8
YuncTbin goxon (yobITok) 1459 1642 -11,1
CpeaHecnmcoyHas YMCNeHHOCTb, YenoBek 1828 1705 +7,2
BHeceHo nnatexen B 6104KET U BHEOHOOKETHbIE (DOHAbI 3 641 3033 +20,0
Nebutopckasa 3agomKeHHOCTb 1727 1732 -0,3
KpeaunTopckas 3agomKeHHOCTb 415 884 -53,1
B T.4. nepen GrookeTom 45 531 -91,5
KanvutanbHble BNoXeHns 850 660 +28,8
UNEHbI KASE

PeweHunem MNpaenenns KASE ot 24 anBaps 2002 roga TOO "KG Securities” (AnmaTtbl) NpucBOEH cTaTyc
OMpxxeBOro mapkeT-menkepa criegyowmx ueHHbix oymar OAO “BANKOT-TPAH3UT BAHK” (Kaparanga):

® UMEHHbIX KyMOHHbIX obnuraumn nepsou ammccun (HUH KZ2CUY05A425, Toprosbivi kog VTBNb1,
MUHUMarnbHbIN 06bEeM KOTUPOBKMU ANs MapkeT-merikepa — 30 obnvrauni);

e npocTbiX UMeHHbIX (HVH KZ1C33291013, Toprosbin kog VTBN) 1 npuBnnernpoBaHHbIX MMEHHbIX aKLun
(HVWH KZ1P33291018, Toproebii kog VTBNp) npy MuHMMansHoM o6beme 063aTenNbHON KOTUPOBKM 415
MapkeT-menkepa B paamepe 1 000 npocTbix 1 1 200 npMBMNErMPOBaHHbLIX aKLUA.

TOO "KG Securities" npucTynun K BbINONIHEHUIO 06si3aHHOCTEN MapkeT-menkepa VTBNb1, VTBN n VTBNp c 28
AHBapA 2002 ropa. B HacTosiwee Bpems mapkeT-menkepom obnuraumn OAO “BANKOT-TPAH3UT BAHK” Ha
KASE Takxe siBnsetca TOO “R.G. Securities” (Anmarbl), akumii 6aHka — TOO “UHBECTMEHT
MEHEKEMEHT I'PYMIM” (Anmatsl).

PeweHuvem MNpasneHns KASE B cBa3u ¢ rocyaapcteeHHomn nepepeructpaumen TOO “Tasbaka Asset
management” (Anmatbl) U UBMEHEHNEM HauMeHOBaHWs ykazaHHoro Toeapuilectsa Ha TOO “General Asset
management” (Anmartsbl) ¢ 28 aHeaps 2002 roga npuHsTo cumtatb TOO “General Asset management”
npasonpeemMHukom yneHctea TOO “Tasbaka Asset management” Ha KASE ¢ npaBom yyacTus B Toprax
rocyaapcTBeHHbIMU LeHHbIMK Bymaramm (TUB, kateropus “K”), HerocyaapCTBEHHbIMU 3MUCCUOHHBIMU
ueHHbIMKn Bymaramn (HUB, kateropum "P" n "H") n cpoyHbiMu KoHTpakTamum (kateropus “C”). TOO “General
Asset management” 3apeructpmpoBaHo YnpasneHuem toctuumm ropoga Anmatel Pecnyonukm KasaxctaH 18
aHBaps 2002 roga nog Homepom 28490-1910-TOO no agpecy: Anmatsl, yn. MaHdunosa, gom 98.

HOBOCTU KASE

C 28 anBaps 2002 roga Ha KASE oTKpbITbl TOPri MUME@HHBIMU KYNOHHbIMU CY60pANHMPOBaHHbLIMU

obnurauusamm OAO “TEXAKABANK?” (AnmaTbl) nepsor amuccun (KZ2CKY05A416; Toprosbin kog KASE -
TXBNb1; 1 000 TeHre, 1,5 mnpg tenre; 01.09.01 - 01.09.06; nonyrogoson KynoH 15,0% rogosbix). B cBa3m ¢
3TMM OyZdeT aKTMBM3MPOBAH CTaTyCc MapkeT-menkepa obnuraunn Ha 6upxe TOO "R.G. Securities" (Anmarthi).

O6nuraumn pasmelanncb ammTeHToM BHe KASE no nognucke. MHdopmauunen o kKonmyecTse pasMeLLEHHbIX
obnuraumi Ha cerogHsILLHMI OeHb Bupxa He pacnonaraeT. OcobeHHocTb obnurauun OAO “TEXAKABANK”
COCTOWT B TOM, YTO 3TO €ANHCTBEHHbIE KOPNOpPaTMBHbIE 00si3aTENbLCTBA B OpMLIMANIbHOM CNMCKE OMpPXK,
OEHOMUHNPOBAHHbIE B TEHTE.

MoarotoBneHo areHTcTBOoM “UPBUC”



