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KASE NEWS

KASE summed up results of the exchange market for the Il quarter and the first half of 2023.

KASE determined a representative list for calculation of the KASE Index from August 03, 2023.

Amendments to the Rules for activities of market makers took effect.

KASE official list includes bonds KZMJ00001576 (KOK024_157) of Kyzylorda Region Akimat, KZMJ00001550 (DZK008_155) of Zhambyl Region
Akimat, KZ2P00009814 (MFVSpp1) of MFO Vivus LLP, KZ2C00009843 (KAFIb 13) and KZ2C00009850 (KAFIb14) of KazAgroFinance JSC,
international bonds of the US Treasury US91282CBA80 (US_71_2312) and US912810TL26 (US_72_5211).

International bonds US912797FR31 (US_67_2307) of the US Treasury were excluded from the official list of KASE due to expiry of their circulation
period.

Bonds of MFO OnlineKazFinance JSC were transferred from the "bonds" and "commercial bonds" categories of the alternative market to corresponding
categories of the main market of the KASE official list.

Trading in bonds KZ2C00009827 (INBNb13) of Bank RBK JSC and KZ2C00009843 (KAFIb13) of KazAgroFinance JSC is open on the KASE.

Trading in futures with execution in August 2023 and June 2024 is open on the KASE.

NGDEM Finance JSC was assigned status of a market maker on KASE for futures on the KASE Index.

Investment house Fincraft JSC was excluded from KASE membership due to voluntary waiver of the membership.

UHY SAPA Consulting LLP, Audit-Dream LLP, Nexia Kz LLP and Ar-audit LLP are excluded from the list of audit organizations recognized by the KASE.

ISSUER NEWS AND ANNOUNCEMENTS

The Ministry of Finance of Kazakhstan placed on the KASE 28.9 million MEUKAM-72 of issue 14 (KZKD00001210, MUMO072_0014), 36.3
million MEUKAM-180 of the sixth issue (KZKD0O0000535, MUM180_0006), 43.1 million MEUKAM-180 of issue 13 (KZKD00O0 00931,
MUM180_0013), 31.5 million MEUKAM-180 issue 16 (KZKD00001194, MUM180_0016), 353.6 million MEKKAM-12 issue 155
(KZK100000308, MKM012_0155), 30.5 million MEUKAM-72 issue 14 (KZKD00001210, M UM072_0014), 48.6 million MEUKAM-108 issue
14 (KZKD00001236, MUM108_0014), 49.2 million MEUKAM-120 issue 16 (KZKD0O0000865, MUM120_0016), 19.2 million MEUKAM-120
issue 19 (KZKD00001129, MUM120_001 9) and 13.2 million MEUKAM-168 fifth release (KZKD00001111, MUM168_0005).

Astana City Akimat raised 5.0 billion KZT on the KASE from placement of bonds KZZJ00000110 (ASK024_011).

Kyzylorda Region Akimat raised 5.4 billion KZT on the KASE from placement of bonds KZMJ00001576 (KOK024_157).

KazAgroFinance JSC raised 8.2 billion KZT on the KASE from placement of bonds KZ2C00009843 (KAFIb13) at 19.25% p.a.

Kazakhstan Sustainability Fund JSC raised 9.9 billion KZT on the KASE from placement of bonds KZ2C00009371 (KFUSb50) and
KZ2C00009470 (KFUSb55).

RG Brands Kazakhstan LLP redeemed on the KASE 635,400 of its bonds KZ2P00007727 (RGBKb1) for a total of 717.8 million KZT.

MFO OnlineKazFinance JSC paid 2022 dividends on its preferred shares.

AIFN RETAM JSC paid dividends on its preferred shares for April-June 2023.

Freedom Finance JSC announced payment of dividends to holders of shares KZPFO0000082 (FFIN_or) of IUIF Fixed Income USD.
KazTransOil JSC in the second quarter of 2023 shipped 37.9 k tons of the Russian oil for the purpose of transit through Kazakhstan to
Uzbekistan and increased volume of oil exports from the Tengiz field in the direction of the Baku-Thilisi-Ceyhan oil pipeline to 347.1 k
tons.

KEGOC JSC announced changes in its tariffs and tariff estimates for regulated services.

Investment house Fincraft JSC announced voluntary termination of its license to carry out broker and dealer activities and investment portfolio
management activities.


https://kase.kz/en/news/show/1446777/c
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coupon rate of 5.5 to 15.3% p.a. Among local executive bodies, placement in July
was carried out by Kyzylorda Region Akimat and Astana City Akimat at 0.35%
p.a. for a period of two years. Among corporate issuers, Kazagrofinance placed
7-year bonds for 8.2 billion KZT with a coupon rate of 19.25% p.a., Kazakhstan
Sustainability Fund raised 5 billion KZT for 3 years at a floating rate of TONIA +
3%. Also, lists of government securities include bonds of the US Treasury for 3
years and 30 years with a coupon rate of 0.12% and 4%, respectively. Since the
beginning of the month, coupons have been paid within 10 issues of bonds of
microfinance organizations OnlineKazFinance, ArmurCredit, R-finance,
Technoleasing, Caspian Bank, Bank Center Credit, Astana Gas KMG. Coupon
yield on the above bonds ranges from 10% to 25% p.a.

KASE 2




MONEY MARKET

On the KASE money market, overnight repo rate TONIA dropped from the upper limit of the base rate corridor of 17.57 to 16.20% p.a.
Profitability of one-day currency swap operations in USD declined over the period from 16.91% to 14.16% p.a. due to restoration of short-term

KZT liquidity due to the end of the "big tax week".

Inflation and interest rates
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June results demonstrated slight devaluation of the KZT to the level of 452.26 KZT per USD or down by 1%.

Volumes of transactions for sale of foreign currency from the National Fund, as well as transactions for purchase of foreign currency to maintain
currency share of the UAPF in June matched our forecasts and totaled USD 550 and USD240 million, respectively.

Quasi-public companies sold nearly USD 288 million for the past month. Also it is worth pointing out that according to decree of the Government,
starting from July this year, share of mandatory sale of foreign exchange earnings declined from 50% to 30%.

At the end of June, volume of foreign exchange assets of the National Fund, according to preliminary data, stood at USD 59.8 billion, with an
increase of about USD 600 million for the past month.

Last month, 279 billion KZT were remitted from the National Fund to the republican budget as transfers. For these purposes, foreign currency
worth USD 550 million was evenly sold on the domestic foreign exchange market.

Along with that, foreign exchange receipts to accounts of the National Fund in June amounted to USD 310 million.
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Note: The chart and the table are based on the official market rates of the NBK. NBK rates may

differ from KASE rates.
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Calendar of economic events Currency  Forecast Previous
17.07 GDP (yly) (2Q CNY 7.3 4.5
17.07  Industrial output (y/y) (June) CNY 2.7 3.5
18.07  Retail sales (m/m) (June) usbD 0.5 0.3
19.07  Consumer Price Index (CPI) (y/y) (June) EUR 55 6.1
19.07  Crude oil reserves usD -0.905M 5.946M
20.07  Number of primary requests to receive unemployment allowances usD 243K 237K
21.07  Interest rate decision (July) RUB 8.00% 7.50%
B - billions
Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M - millions

K - thousands

Kazakhstan statistics Value As of Previous month
Annual inflation 14,6% 01.07.23 15,9%
Gross international reserves of NBK, USD bn 345 01.07.23 355
Reserve money, KZT bn 10 440,8 01.07.23 9654,0
Money supply, KZT bn 33980,6 01.07.23 33980,6
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 stable 03.03.23 BBB-/A-3 negative
b}
Mooby’s Baa2/stable 11.08.21 Baa3/positive
FitChRatings BBB/stable 26.05.23 BBB/stable
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https://ru.investing.com/economic-calendar/chinese-gdp-461
https://ru.investing.com/economic-calendar/composite-pmi-1934
https://ru.investing.com/economic-calendar/chinese-industrial-production-462
https://ru.investing.com/economic-calendar/retail-sales-256
https://ru.investing.com/economic-calendar/cpi-68
https://ru.investing.com/economic-calendar/eia-crude-oil-inventories-75
https://ru.investing.com/economic-calendar/initial-jobless-claims-294
https://ru.investing.com/economic-calendar/russian-interest-rate-decision-554
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Contact us

Corporate Events Calendar of
KASE listed Companies o

The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors.
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For

the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved.
3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE.

© Kazakhstan Stock Exchange JSC 2023
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