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KASE NEWS

A KASE holds online media briefing on exchange market’s results for May 2020.

4 KASE Board of Directors approved amendments to Rules of Execution of Repo Transactions in the Trading and
Clearing System ASTS+ and the Methodology for Securities Valuation.

A KASE Management Board approved Regulations on Trading and Operation of the Control and Security System and
the amendments to Procedure of concluding deals on stock market in trading and clearing system ASTS+.

A Trading in bonds KZ2C00006013 (INBNb8) of Bank RBK has resumed.

A Bonds of KazAgroFinance have been included in category "bonds" of KASE Official List's main market.

A International bonds XS2159908776 (IFC_K280422) of the International Finance Corporation included in the list of

securities from GS basket.
A Trading in bonds KZ2C00006765 (BRKZb18) of the Development Bank of Kazakhstan has resumed.

ISSUER NEWS AND ANNOUNCEMENTS

A BAST placed 15,385 pieces of ordinary shares KZ1C00001015 (BAST) for the amount of KZT200.0 min and 12,000
pieces of ordinary shares KZ1C00001015 (BAST) for the amount of KZT150.0 min in KASE trading system.

A Kazakhstan's Ministry of Finance raised KZT136.3 bn on KASE by placing the fifth issue of MEUKAM-132
(KZKD00000568) with weighted average yield of 10.9401 % APR and issue 148 of MEKKAM-12 (KZK100000241)
with weighted average yield of 10.7909 % APR.

A National Company Kazakhstan Engineering announced downgrading of its ratings by Fitch Ratings and their
withdrawal.

A KazAgro National Management Holding ceased to be a holder of shares of National Company Food Contract
Corporation.

A National Company KazMunayGas ceased to be a holder of shares of KazMunayGas-Service NS.

A National Atomic Company Kazatomprom paid dividends on ordinary shares KZ1C00001619 (KZAP) for 2019.

4 KEGOC paid dividends on ordinary shares KZ1C00000959 (KEGC) for 2019.
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EQUITIES MARKET@ MONEY MARKET FX MARKET GLOBAL MARKETS

The value of the local stock market indicator fell
by 2% to 2,280 points at the end of the week, which is
44 points lower that last Friday. The indicator is moving
downwards following the decline of industry indices

and general instability in world markets.
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12.06.2020 Trends (%)
19 11
First class of liquidity Price  A7d A1m
Freedom Holding Corp. 759.9 100 56
Keell 24700 0.0 41
Kazakhtelecom, preferred shares 127000 00 06
Bank CenterCredit 2358 -01 03
Aeroflot 503.5 -0.3 188
KEGOC 17250 -06 47
Sberbank Russia 12220 -1.1 7.6
NAC Kazatomprom 56250 -13 -69
Gazprom 11693 -16 6.2
Kazakhtelecom 26250.0 -20 38
Halyk Savings Bank of Kazakhstan 1144 21 167
KAZ Minerals 21700 36 -11
Bank of America Corporation 10439.7 -38 8.1
VTB Bank 02 45 50
KazTransOil 767.0 52 -14.8

Note: Index stocks are highlighted in green

The price of all index basket components decreased at the end of the
week, except for Kcell's ordinary shares, which remained almost unchanged
at KZT12,470.00 per share. The greatest faller was KazTransOil's tocks that
have partially lost positions restored last week. The share price fell by 5.2%
to KZT767.0. The largest number of transactions — 889 — was made with
ordinary shares of KazTransQil; the largest volume of transactions — KZT5.0
bn —was with KEGOC'’s shares.

On Wednesday, Kazakhstan's Ministry of Finance raised KZT65.8 bn
on KASE by placing the fifth issue of MEUKAM-132 with weighted average
yield to maturity of 10.9401 % APR and the period to maturity of 2.9 years.
The bid exceeded the ask 1.2 times On Friday, the country's main financial
institution raised KZT70.5 bn by placing issue 148 of MEKKAM-12 with
weighted average vyield to maturity of 10.7909% APR and the period to
maturity of 337 days. The bid exceeded the ask 13.3 times

BAST placed 15,385 pieces of its ordinary shares in KASE trading
system on June 8 at the price of KZT13,000 for the amount of KZT200.0 min.
On June 12, the company managed to raise KZT150.0 min by placing 12,000
pieces of ordinary shares at the price of KZT12,500 per share.
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On Monday, June 8, the National Bank of Kazakhstan decided to keep the base rate at 9.5% APR within an interest range of
plus minus 2 pp. The National Bank has revised its inflation forecast until the end of this year. In accordance with the baseline
scenario, annual inflation is projected at 8.0-8.5% by the end of 2020.

The yield of one-day repo transactions with government securities rose by 30 bps to 8.5% APR over the week. SWAP 1D USD
rate was up 89 bps to 8.6% APR.

The average amount of tenge liquidity raised for one day this week was KZT362 bn, which is 8% less than last week. The
largest amount was raised on Tuesday.

Inflation and interest rates
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USDKZT - the tenge weakened against the US dollar by KZT3.71 to KZT403.38 by the end of the week.

Weighted average exchange rate based on trading week results made up KZT403.39. Total trading volume was US $540 min, a 23-per-
cent increase compared to the last week.

At the end of this week, the tenge loses ground against the US dollar, the euro and the Chinese yuan at around one percent. The
national currency is declining amid general economic uncertainty. Despite the fact that on June 6 OPEC+ countries managed to reach an
agreement on maintaining current quota on oil production, which allowed Brent oil to grow to US $43 per barrel, oil quotes showed negative
dynamics during this working week, which resulted in the reduction of oil prices by more than 5%. The Augist Brent crude futures are trading at
US $38.88 per barrel as at 3:30 p.m. of the capital’'s time. One of the main factors that negatively affected the investor sentiments was the data
from the U.S. Energy Information Administration, according to which oil reserves in the United States unexpectedly increased by 5.7 million
barrels for the week ended June 5. In addition, macroeconomic forecasts of the FED regarding the recovery of the world's largest economy —
the U.S. were — were also disappointing. The FED forecasts the country's unemployment rate to rise to 9.3%, as well as a 6.5-per-cent decline
in U.S. GDP by the end of 2020.

RUBKZT - the exchange rate of the Russian ruble has changed slightly during the week having fixed at KZT5.82 per ruble.

EURKZT -the euro rose by KZT2.10 to KZT451.00 against the tenge.

CNYKZT - The exchange rate of the Chinese yuan rose by 96 tiyn to KZT57.
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Note: The chart and the table are based on the official market rates of the
NBK. NBK rates may differ from KASE rates.
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Global indices Commodities market 12.06.2020
Trend % Futures . Trend %
Name Value 7 Im 1y 7 Name Price 74 Am ty
& S&P 500 304131 48 78 52 5.1 Qil 38.73 -84 327 -36.8
= Dow Jones 2560554 -56 10.1 -19 6.2 36.26 -8.3 434 -30.6
— RTS 123811 -37 115 841 -3.9  Natural gas 173 29 7.1 -25.5
MICEX 228553 00 0.0 0.0 -39 Copper 260.00 1.7 10.7 2.1
“ Hang Seng 24301.38 1.9 0.5 -11.0 2.0 Jon 784.00 14 125 8.1
SS CS1300 4003.08 00 09 86 04 Gold 173075 27 08 28.9
Gimm%mw 3153.74 6.8 12.2 -7.0 72 Siver 1748 00 116 174
< FTSEuroFirst 359450 -6.7 7.9 -13.1 6.4 Wheat 502.00 26 -1.7 6.3
av FTSE 100 610518 -58 3.4 -171 6.1
&) KASE 227918 -19 11 27
Economic calendar Currency Forecast Previous
16.06  China's unemployment rate CNY 5,9% 6,0%
16.06  Unemployment rate (Apr.) GBP 4,7% 3,9%
16.06  Industrial output (yoy) (May) uUSD -15,04%
16.06  Speech by Mr. Powell, the head of the Federal Reserve uUSD
17.06  Auction for 10-year German treasury bonds EUR -0,470%
18.06 Interest rate decision (June) GBP 0,1% 0,1%
19.06 Interest rate decision (June) RUB 5,0% 5,5%
B - billions
Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M - millions
K - thousands
Kazakhstan statistics Value As of Beginning 2019
Annual inflation 6,7% 01.06.20 5,3 %
Gross international reserves of NBK, USD bn 30 557 01.05.20 30 927
Reserve money, KZT bn 8 284,2 01.05.20 59957
Money supply, KZT bn 222226 01.05.20 208134
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB- stable 10.09.18  BBB- stable
Mooby’s Baa3 stable 26.07.17  Baad stable
FitchRatings BBBstable  28.09.18  BBB stable
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CONTACT INFORMATION

KASE @ ®

Address: Republic of Kazakhstan, 050040,
Almaty, Baizakov St., 280, Business Center

"Almaty Towers" P
¥ Almaty Towers
Tel.: 8 (727) 237 5300 ] Anmatel Tayapc

Corporate website
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Contact us

Corporate Events Calendar of
KASE listed Companies o

The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors;
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved;

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE

© Kazakhstan Stock Exchange JSC 2018
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