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'KASE NEWS

A KASE included Pavlodarenergo bonds (PDENDb2) in the universe of KASE_BM* indices.

4 KASE extends the duration of the basis period for the market valuation of non-indexed GS with maturities of up to
4,100 days.

4 Bloomberg and KASE will host a round-table meeting "Bloomberg day on KASE" on September 12, 2018 in Almaty.

ISSUER NEWS AND ANNOUNCEMENTS

A The Ministry of Finance raised KZT9.9 bn, having sold 20-year bonds at 8.47% APR. The auction saw 3 orders
executed. Maturity — 15.7 years.

4 Almaty's local executive body placed 2-year bonds worth KZT1.7 bn as part of a government program for housing
construction.

4 From September 3 to 14 there will be special trading sessions for buyback of 1,905,209 preferred shares (RDGZp) of
KazMunaiGas Exploration Production.

4 BCC Invest - subsidiary of Bank CenterCredit announced proposed offering of 2.2 bn pieces of own ordinary shares.

4 Ordinary shares (ASLF) of the Life insurance company "Asia Life" were included in the sector "shares" of KASE
official list's alternative market as of August 27.

4 Ordinary shares (LZGR) of Leasing Group were included in the sector "shares" of KASE official list's alternative
market as of August 27.

A Caspi neft announced intention to pay out dividends on its ordinary shares (KSNF) for H2 2017.

A Subsidiary company "Aktobe-Temir-VS" announced the decision of Gemini Mining B.V. (Kingdom of the Netherlands)
on selling 56,236 ordinary shares (ATVS).

4 Bank CenterCredit says Standard & Poor's affirmed the bank's ratings; outiook "Stable".

4 KazTransOil announced January-June 2018 financial results.



http://kase.kz/en/news/show/1380329/
http://kase.kz/en/news/show/1380319/
http://kase.kz/en/news/show/1380332/
http://kase.kz/en/news/show/1380485/
http://kase.kz/en/news/show/1380304/
http://kase.kz/en/news/show/1380304/
http://kase.kz/en/news/show/1380342/
http://kase.kz/en/news/show/1380358/
http://kase.kz/ru/news/show/1380403/
http://kase.kz/en/news/show/1380270/
http://kase.kz/en/news/show/1380476/
http://kase.kz/en/news/show/1380248/
http://kase.kz/ru/news/show/1380398/

EQUITIES MARKETS“ MONEY MARKET FX MARKET GLOBAL MARKETS

KASE sees the summer off with a fall. 29:08.2018 Trends (%)
The index universe shares close in the red for " o : 05 58
a third consecutive month in a row; hence First class of liquidity Price, KZT A7d A1m
repeating the low seen 3 years back. KASE KAZ Minerals 24400 44 -356
Index rose 0.46% over the last summer week, Sberbank (Russia) 9800 29 -155
stopping at 2,231.84 points. Gazprom (Russia) 7670 20 -16
KEGOC 14916 14 41
KASE Index shares Aeroflot (Russia) 5750 12 -144
1200 e Trading voluiel KZT M () 2800 Bank of America 110390 04 58
——KASE index Kazakhtelecom (pref.) 13150,0 0,0 40
Bank VTB (Russia) 02 00 -185
CenterCredit Bank 27120 00 -15
1000 2600 Keell 16350 -02 19
Kazakhtelecom 32000,0 -0,3 472
KazTransOil 135,0 04 -14
KazMunayGas EP (pref.) 12650,1 04 26,2
800 TR 2400 Halyk Bank 986 04 21
BAST 43900,0 51 -149
Note: Index stocks are highlighted in green
600 2200 KAZ Minerals showed the most growth: by 4.36% to
KZT2,440.00. Recovery of equities takes place along with the
supporting of copper prices, after a collapse of prices of the
enterprise's shares as a result of the Company's intention to
400 9000 acquire the Bayim field.
KEGOC shares rose too, during the week: by 1.4%. The
remaining stocks from the index universe fluctuated not higher
than 0.5%.

On August 29 KMG EP bought back 295 th. pieces of own
preferred stock at KZT12,800 per share to the total amount of
KZT3,772.2 min. 384 orders were executed.
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The yield on one-day currency swaps increased by 2.1% to 10.81% over the week. Meanwhile, the yield on
two-day instruments rose to a maximum of more than two years, reaching 14.05% APR, the maximum vyield in
a moment made up 22%. The yield of one-day repo transactions in government securities went down by 6 b.p. to
9.28 % APR.
The National Bank sold over-the-counter four notes issues worth a total of KZT279.8 bn. The total offering
volume of one-week notes made up KZT218.0 bn, the yield remained at 8.10 %. On 28-day notes the yield reached
8.21%, KZT61.7 bn were raised. The National Bank covered the entire demand for notes.

Inflation and interest rates

Issuance of weekly NBK notes
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The dollar's weighted average rate rose by KZT3,79 to KZT363.43, and the total trading volume made up
USD350.45 min, 51 % less than last week.

The USD/KZT exchange rate neared its local maximums one the eve of long holidays. Pressure on the tenge
came from the ruble which lost more than 1% against the dollar. Supportive factor ceased to exist after the tax
period ended on August 25.

The Russian currency appreciated by KZT0.0425 to KZT5.3590 over the week. A total of RUB95.5 min was
traded.

The euro completed the week with a KZT7.75 rise to KZT424.55.

The yuan's rate with settlements T+0 rose by KZT1.0 over the week, stopping at KZT53.4200. CNY1.4 min
were traded.

FX rates Brent oil
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Price A7d, % A 30d, % A2017,% 72 b i
GBPKZT 46631  +15 +3,0 39 7
—USDKZT 361,31 +0,2 +4,4 +8,7 70 Expectations of _
i growth in production i The growth of
EURKZT 422’84 +2’7 +5!1 +672 69 by OPEC+ countries ge0p0||t|ca| tensions
: i between the US and
—CNYKZT 53,11 +0,9 +4,9 +4,0 | China
— 5,36 -0,4 2,4 71 68
RUBKZT May June July August

Note: The chart and the table are based on the official market rates of the
NBK. NBK rates may differ from KASE rates.
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Global indices Commodities market 29.08.2018
Name Value Trend % Futures Name Price Trend %
7d 1m 1y 7d 7d  1m
& S&P 500 291404 14 40 19,1 1,9 Qil 7714 17 29
= Dow Jones 2612457 13 32 195 1,7 69,51 1,1 -09
- RTS 108501 19 67 16 1,6 Natural gas 290 -08 35
MICEX 228553 00 00 149 1,6 Copper 271,00 04 -29
“ Hang Seng 2841644 27 11 23 1,6 Iron 49350 00 13
SS CS1300 3386,57 18 -37 -117 2,5 Gold 1206,60 0,1 -1,2
Euro Stoxx 50 3456,13 08 -16 20 1,0 Silver 14,70 -0,7 -54
- FTSEuroFirst 421400 05 19 37 0,4 Wheat 515,75 0,2 -56
a. FTSE 100 756321 02 -18 31 0,2
&) KASE 223184 05 58 138
Economic calendar Currency Forecast Previous
03.09  Caixin Manufacturing PMI (Aug) CNY 50.7 50.8
04.09  ISM Manufacturing PMI (Aug) uSD 57.6 58.1
06.09  ISM Non-Manufacturing PMI (Aug) uSb 57.0 55.7
06.09  Crude OQil Inventories USD -4.212M -2.566M
07.09  Unemployment Rate (Aug) uUsSD 3.9% 3.9%
07.09  Trade Balance (USD) (Aug) CNY 39.33B 28.05B
07.09  GDP (YoY) (Q2) EUR 2.2% 2.2%
B - billions
Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M - millions
K - thousands
Kazakhstan statistics Value As of Beginning 2017
Annual inflation 59 % 01.08.18 71 %
Gross international reserves of NBK, USD bn 30 886 01.08.18 30 745
Reserve money, KZT bn 6 367,7 01.08.18 5538,7
Money supply, KZT bn 20 2511 01.08.18 19 456,0
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB- stable 12.03.18  BBB- stable
Mooby’s Baa3 stable 26.07.17  Baa3 negative
FitchRatings BBB stable 17.04.18  BBB stable
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KASE @

Address: Republic of Kazakhstan, 050040,
Almaty, Baizakov St., 280, Business Center
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Tel.: 8 (727) 237 53 00 % anmatii Tayape
Corporate website
satpaey St
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors;
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved;

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE

© Kazakhstan Stock Exchange JSC 2018
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