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AyauUTOPCKUN OTYET He3aBUCUMbIX ayaUToOpoOB

lpesudenmy u Cosemy upekmopos AO «Ycmb-KameHozopckull TumaHo-
MazHuesbili KombuHamy»

MHerue ¢ o2oeopkoli

Mbl npoBenu ayaut KOHCONMMAWMPOBAHHOW (PUHAHCOBOW OTYeTHOCTU AO «YCTb-
KameHoropckuii TutaHo-MarHueBbin KomOuHaty (mnanee — «KomnaHusi») u €ro
AovepHux komnaHui (aanee — «pynnay), COCTOALWEN U3 KOHCONUANPOBAHHOIO OTYETA
0 UHAHCOBOM TMOMOXEHUU NO COCTOsSIHMIO Ha 31 pgekabpa 2016 roaa,
KOHCONMMAUPOBAHHbLIX OTYETOB O MPUOLINKM U yObITKE U NPOYEM COBOKYMHOM AOXOJE,
U3MEHEHUSX B Kanutane u ABWKEHUU OEHEXHLIX CPEACTB 3a rod, 3aKOHYMBLLUICA Ha
YKa3aHHYI0 AaTty, a Takke NPUMEYaHui, COCTOALLMX U3 OCHOBHBIX MOSIOXKEHUIA YHETHON
NOSIUTUKN M NPOYER NOACHUTENLHOW MHOPMaLMN.

Mo Hawemy MHEHWIO, 38 WCKMIOYEHMEM BIUSAHMA OBCTOATENLCTB, W3MOXEHHLIX B
nepeomM naparpade pasagena Hawero otdyeta « OcHosaHue 0 ebipakeHus1 MHeHUS ¢
02080PKOLI», 38 UCKMIOYEHUEM BO3MOXHOIO BIMAHUA ODCTOATENbLCTBA, U3MOXEHHOIO
BO BTOPOM naparpade pasgena Hawero otyeta « OcHogaHue 011 eblpaKeHus MHEeHUSs
C 02080pKOU», a TAKKE 32 UCKITIOYEHUEM BIUAHUS HA CPaABHUTENbHLIE NOKa3aTenum no
COCTOSIHMIO Ha W 3a roa, 3akoHuuBlumics 31 aekabpsa 2015 roga oGCTOATENLCTBA,
M3NOXXEHHOrO B TpeTbeMm naparpade pasgena Hawero otdeta «OcHosaHue 0ns
BbIPAXEHUS MHEHUSI ¢ 02080pKOL», Npunaraemas KOHCONMAUpoBaHHas huHaHCOBAas
OTYETHOCTb  OTpakaeT  [JOCTOBEPHO BO  BCEX  CYLUECTBEHHbIX  acnekrax
KOHCONUANPOBaHHOE (PMHAHCOBOE NONOXeHue pynnbl N0 COCTOAHUIO HA 31 aekabps
2016 ropa, a TaKke e€ee KOHCONMMAMPOBaHHble UHAHCOBLIE pe3ynbTathl WU
KOHCONMMAUPOBAHHOE [BWKEHME [EHEXHbIX CPEACTB 3a rof, 3aKOHYMBLUMICA Ha
yKasaHHyl0 gaTy, B COOTBETCTBMM C MexayHapoaHbiMu ctaHgapTtaMmu OUHaHCOBOW
oT4eTHOCTU («MCDOn»).

OcHoeaHue Onsi ebipaKeHusi MHeHUSI C 02080PKOU

Mo cocToanuto Ha 31 aekabpa 2016 roaa, Mpynna nmena oeGUTOPCKYLO 3a40MKEHHOCTb
oT TOO «[lMocyk TutaHuym» B obwen cymme 9,093,267 TbiC. TEHre, U3 KOTOPOMN
3a40MKEHHOCTb B cymmMme 8,384,967 TbiC. TeHre Obina npocpoyeHa. lMpu Hanuuun
OOBbEKTUBHBIX CBUAETENLCTB obecueHeHus MHaAHCOBOro aktusa MexagyHapoaHbIN
cTaHgapT omHaHCoBOW OTYETHOCTU (IAS) 39 «PUHAHCOBLIE MHCTPYMEHTLI: NPU3HaHKe
U OLeHKay TpeOyeT OT PYKOBOACTBA ONpeAeneHns BENMYMHbl yObITka 0T 06ecueHeHus
U NPU3HaHMS Takoro ybbITka B 0T4eTe O NpubbInn U yObITke. Takas oueHka ybbiTka OT
obecleHeHusa He npoeogunack (CM. npumedanue 11). BnmaHue gaHHOro oTCTynneHust
oT TpeboBaHun MexayHapoaHbIX CTaHAAPTOB (PUHAHCOBOW OTYETHOCTU HA AAHHYHO
KOHCONMMAUPOBAHHYK (PUHAHCOBYIO OTHYETHOCTL HE ObINIO ONPEAENEHO.
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OcHoeaHue Onsi ebipaXeHuUsi MHEeHUs1 C 02080PKOU, NPOodoIKeHUe

MpunaraemMas KOHCONMMAMPOBAHHAA (DMHAHCOBAA OTYETHOCTL HE pacKpbiBaeT
KOHEYHYIO KOHTPONUPYIOLLY0 CTOPOHY Komnanuu, yto Tpebdyetca MexayHapoaHbIM
craHgapToMm cpuHaHcoBon oTvyeTHOCTM (IAS) 24 «Packpbitue uHopmauymm o
CBSA3aHHLIX CTOPOHAX», €cnu TakoBas cyuwectByeT. Mbl He CMOrmM MonyynuTb
JOCTaTOYHbIE WM Hagnexalume [oKa3aTenbCTBa Hanuyusa WM OTCYTCTBUSI KOHEYHOMN
KOHTPOMUPYIOLLEN CTOPOHbI M HE CMOMNU OnpeaenuTb, OblM N BbINOJSIHEHLI
Tpebosanua MexayHapoaHoro craHaapta OMHAHCOBOW OTYETHOCTM MexayHapoaHbIn
ctaHgapT ouHaHcoBon oTyeTHOCTU (IAS) 24 «PackpbiTue nHdopMaumm 0 CBA3aHHbIX
CTOPOHAaxX» MO PACKPbLITUIO MHOpMauun.

Mpynna He npu3Hana OTMOXEHHbIW HAaNOroBbli AKTUB B OTHOLLUEHUM BbIMUTAEMbIX
BPEMEHHbIX Pa3HUL, OTHOCALLMMCS K TOBAPHO-MaTepuanbHbIM 3anacam no COCTOSHUIO
Ha 31 gekabpa 2014 roga kak atoro Tpebyet MexxayHapoaHbIin cTaHAapT PUHAHCOBON
otyeTHoCTu (IAS) 12 «Hanor Ha npubbinby. ECnn Gbl OTNOXKEHHbIA HAMNOTOBbLIN aKTUB
OblN KOPPEKTHO MPU3HAH B TOM NEpUOAE, B KOTOPOM 3TW Pa3HMLUbl BO3HUKMNU, 3TO
npuBeno 6bl K yBENUYEHMIO OTNOXEHHOTO HANOroBOr0 akTMBA WM HepacnpeaeneHHon
npubbinu nNo coctoaHuo Ha 31 aekabpa 2014 roga, a Takke yBENUYEHUIO pacxoda no
NOAOXOAHOMY HAamnory u ymMeHbLUEHWUO YMCTOM NpubbInu 3a rod, 3akoHumBLumincs 31
aekabpss 2015 roga Ha cymmy 1,162,151 TbiCAYYy TeHre, npu 9STOM JaHHas
KOPPEKTUPOBKA He oKasarna 6bl BIMMSAHUSA HA KOHEYHYIO CYMMY OTNOXEHHbIX HAnoroBbIX
aKTUBOB U HepacnpeaeneHHon npubbinu No CoCTosHMIO HA 31 aekabpsa 2015 roaa.

Mbl npoBenu aygut B COOTBETCTBMU C MexxgyHapogHbIMU CTaHgaptamu ayauta
(«MCA»). Hawa 0oTBEeTCTBEHHOCTb B COOTBETCTBMM C ITUMW CTaHAapTaMmu onucaHa
aanee B pasgene «OmeemcmeeHHOCMb ayoumopos 3a ay0um KOHCOUGUPO8aHHO
¢uHaHcosol omuyemHocmuy Hawero ordyeta. Mbl HE3aBUCUMbI MO OTHOLUEHUIO K
Mpynne B cooTBeTcTBUM C Kogekcom aTuknM npodeccuoHanbHbix Oyxrantepos CoseTta
no MeXayHapoAHbIM cTaHaapTam aTuku anga OyxrantepoB («Kogekc CMC3b»), U Mbl
BbIMOMHMIU HalM MNpOoYUe dTU4eckue oBA3aHHOCTM B COOTBETCTBUM C Koaekcom
CMC3Bb. Mbl nonaraem, 4TO MOMyYEHHbIE HaAMW ayaAUTOPCKME [AoKasaTenbCTBa
ABMNAIOTCA AOCTATOMHBIMM W Hagmnexawmmu, 4ToObl CNY>XUTb OCHOBaHMEM Ans
BbIPA@XEHUSA HALLETO MHEHUWSA C OTOBOPKOMN.

BaxHble o6cmosimenscmea — cpasHuUmMelslbHbie rnoKa3amersu

Mbl obpallaeM BHUMaHME HA NpUMedaHue 2 K KOHCONMMAUPOBAHHOW OTYETHOCTU rae
yKa3aHo, YTO NpeACTaBlfEeHHbIE CPABHUTENbHbLIE MOKA3aTeNu N0 COCTOAHMUIO HA U 3a
roa, 3akoHumsLwmnca 31 gekabps 2015 roga, Obinm nepecunTaHbl. Hawe MHeHue He
Ob1710 MOAUDULMPOBAHO B OTHOLLEHMU JAHHOIO 0OCTOATENLCTBRA.

Mpoyue ceedeHus, omHOCAWUECH K CpasHUMeNbHbLIM oKa3amesnsam

AyauT KOHCONWAWPOBAHHOW (PUHAHCOBOW OTYETHOCTM [pynnbl NO COCTOSAHUID Ha
u 3a rog, 3akoHumsLLminca 31 gekabps 2015 roga, 3a UCKMIOMEHUEM KOPPEKTUPOBOK,
OMUCAHHbIX B MPUMEYAHUN 2 K KOHCONMUAWUPOBAHHOW (PUHAHCOBOW OTYETHOCTU ObIn
NpoBeAEH APYrMMU ayauTopamMmu, Ybe 3akntodeHue ot 29 uiona 2016 roga cogepxano
MOANOULMPOBAHHOE MHEHWE O TOW OTYETHOCTU B CBSA3M C HEPACKPLITUEM KOHEYHOW
KOHTPONUPYHOLLIEN CTOPOHLI pynnbl, kak aToro Tpedbyet MCO (IAS) 24 «PackpbiTue
UHOPMAaLMK O CBA3AHHbIX CTOPOHAXY.
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lpoyue ceedeHusi, OMHOCAWUECS K CPaBHUME IbHbIM MOKa3ameJsisim,
npodosmKkeHue

B pamkax npoBOAUMMOro HaMu ayauta KOHCONMAUPOBAHHOW (PMHAHCOBOW OTYETHOCTHU
No COCTOSIHMIO M 3a rofd, 3akoHuuBwmica 31 pekabpsi 2016 roga, mbl MpPoBeENU
ayaMTOPCKYHO MPOBEPKY KOPPEKTUPOBOK, ONMUCAHHLIX B NPUMEYAHUM 2, KOTOPbLIE Oblnu
NMPUMEHEHbI ANS MNepecdeTa CpaBHUTENbHLIX MOKasaTtenew npeacTaBfeHHbIX No
COCTOSIHMIO Ha U 3a roa, 3akoHumBlumncs 31 pekabps 2015 roga m otyeTa o
(PUHAHCOBOM MNONOXEHUM MO COCTOAHMIO Ha 1 gHeapa 2015 roga. Mbl He Obinu
MpUBMIEYEHbl K MPOBEAEHUIO ayauTa, OO30pPHOM NPOBEPKW UIU BbIMOSIHEHUIO KaKUX-
nbo npoueayp B OTHOLUEHUM KOHCONMUAMPOBAHHOM (OUHAHCOBOW OTYETHOCTU MO
COCTOSIHMIO Ha U 3a roabl, 3akoHumBLLMecs 31 aekabps 2015 roga unm 31 gekabps 2014
roga (He npeacTtaBneHHbI 34ecb) UMM oT4yeTa O (PUHAHCOBOM MNOSMOXEHUM MO
cocTosHU0 Ha 1 guBapa 2015 ropga, 3a MCKNIOYEHWEM MpoUedyp B OTHOLUEHWM
YKa3aHHbIX KOPPEKTUPOBOK, OMUCAHHBLIX B MPUMEYAHUU 2 K KOHCOMWAMPOBAHHON
PMHaAHCOBOW OTYETHOCTU. COOTBETCTBEHHO, Mbl HE BbIpaXaemM MHEHUA UMW KaKOW-
nmoo WHON dOpPMbl  YBEPEHHOCTHU B OTHOLUEHMU COOTBETCTBYIOLLIMX
KOHCONMUANPOBAHHbIX (PUHAHCOBLIX OTYETHOCTEW B uenom. OgHako, No Hawemy
MHEHMWIO, TakKMe KOPPEKTUPOBKU SABMAIOTCA Hagnexawmmu U Obimm  MPUMEHEHbI
OOIMKHbIM 06pasom.

Knroueesie eonpocwbi ayfuma

KniouyeBble BOMpPOCbI ayauta — 3TO BOMPOCbI, KOTOPbIE, COrMAacHO Hawemy
NPod)ECCUOHANBHOMY CYXXOEHMWIO, ABNANMMCH Haubonee 3Ha4YMMbIMKM ANA  HALLEro
ayauta KOHCONMAWMPOBAHHOW (PMHAHCOBOW OTYETHOCTM 3a TeKywui nepuog. 3TH
BONPOCLI ObINIM PacCMOTPEHbl B KOHTEKCTE HALLero ayauta KOHCONMUAWPOBAHHOW
(PUHAHCOBOI OTYETHOCTM B LIENOM U Mpu hOPMUPOBAHUU HALLETO0 MHEHUs1 00 3TON
OTYETHOCTM, W Mbl HE BbIpaXKaem OTAENLHOTO0 MHEHMA N0 9TUM  BOMpoOCcam.
JononHutenbHOo K OBCTOATENLCTBAM, W3MOXEHHbIM B pasgene Hawero or4eta
«OCHogaHue 0nsa ebipaXeHuUs MHEeHUS ¢ 02080pKO0», Mbl onpeaenunu cnepyowiue
BOMPOCHI, U3MOXEHHBLIE HWKE, KaK KI4YeBbIe BOMPOCHI ayauTa Heobxoaumbie ANns
pacKpbITMSA B HALLEM OTYETE.
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Knrouyeesie eonpocbi ayduma, npodosnKeHue

Puck o6ecueHeHUs 00J120CPOYHBLIX aKmMueoe

CM. npumedaHue 4 K KOHCONMANPOBAHHON PUHAHCOBOW OTYETHOCTU.

Knroueeolil eonpoc ayduma

Aydumopckue npouedypbi
OMHOWeHUU KITHYee8020 gorpoca
ayQuma

ObecueHeHMe AONMTOCPOYHbIX AKTUBOB
BKINIOYas OCHOBHbIE cpeacTea,
HemaTepuarnbHble aKTUBbI U MHBECTULIUN
B COBMECTHOE  Mpeanpusitue w
aCCOLMMPOBAHHYIO KOMMNAHUIO ABMAETCS
KMOYEeBbIM BOMPOCOM ayiuTa B CBA3M C:

. BENMYMHOMN ©anaHcoBOI
CTOMMOCTU AONTOCPOUHBLIX aKTMBOB MO
COCTOsIHMIO HA 31 aekabpa 2016 roga, B
obuen cymme COCTaBnsitoLLEN
39,062,523 TbIiCAY TEHre, BKNWYas
6anaHCoOBYlD  CTOMMOCTb  OCHOBHbIX
cpeactBs  coctasnawowen 34,087,167
ThICSIM TEHIE, HEMATEPUAanbHbIX aKTUBOB
cocTtaensowen 467,339 Tbicad TeHre u
MHBECTULNI B COBMECTHOE
npeanpuaTme 1 acCoOUMMPOBAHHYIO
KoMnaHuio coctasngwowen 4,508,017
ThICSIY TEHrE;

. TpebyeMblM OT HAaC YpPOBHEM
NPodPECCMOHANbHOIO  CYXOEHUA  MpU
aHanuse oueHku [pynnbl BENUYUHBI
BO3MeELLLaeMOWn CTOMMOCTH
AOJNITOCPOYHbIX AKTUBOB; U

. npucyuien

HEONPEeAENneHHOCTbI0, CBA3AHHOW  C
NPOrHO3MPOBAHUEM u
AUCKOHTUPOBAHMEM OyayLmx

OEHEXHbIX MOTOKOB, KOTOPLIE ABMAIOTCH
OCHOBOW ANA OUEHKM BO3MELLaeMoMn
CTOUMMOCTU aKTUBOB.

B orton obnactu Hawm npoueaypsl
BKITHOYANM;

. TECTMPOBaHUE npoueayp
OompkeTupoBaHua Fpynnbl, HA KOTOPbIX
OCHOBaHbI MPOrHO3bI, a TaKke
TECTMPOBaHUE NPUHUUNOB u
LENOCTHOCTH Modenu

AWCKOHTUPOBAHHBIX AEHEXHbIX MOTOKOB
pynnbl;

. CpaBHeHUe OOnyLUEeHUN,
MCMNONb30BaHHbLIX [Pynnon, ¢ AaHHbIMM,
NOMNYYEHHLIMU U3 BHELUHUX UCTOYHUKOB,
rae 970 BO3MOXHO, @ Takke C HaLMMM
COOCTBEHHBIMU AONyLLEHNUAMM,
KacalWwMMUCH  KIHOYEBBIX  MCXOAHbIX
JaHHbIX, TakUxX Kak MPOrHO3upyemble
LiEHbI Ha rOTOBYIO NPOAYKLMIO,
3KOHOMMWYECKMA  pPOCT, uHPNaUMa wu
CTaBKM AUCKOHTUPOBAHMUS;

. npuBneYeHue HaLmx
COOCTBEHHbIX CNELMAanMCTOB MO OLEHKE
ANS 0KazaHusa HaMm COAENCTBMSA B OLIEHKE
JONyLLEeHNI u MeToaonoruu,
MCMNONb30BaHHLIX [PyNNoWn; n

. OLIEHKY afeKBaTHOCTU
packpbITON MHdopMaLmn B
KOHCONMUAUPOBAHHON dmMHaHCOBOW

OTYETHOCTU B OTHOLUEHWUM CYXKOAEHWUN,
MCMOMNb30BaHHbLIX PYKOBOACTBOM  MPU
OLIEHKe BEMUYUHbI BO3MeLLAaeMoii
CTOUMOCTU [IONTOCPOYHbLIX aKTUBOB WU
aHanusa YyBCTBMTENbLHOCTMU.

l1poyasi uHhopmauus

PykoBOACTBO HECET OTBETCTBEHHOCTL 3a NPOoYyto nHdopmaumto. Npovas nudopmayms

BKNIOYaeT uHdopMauuto,

BKIMIOYEHHYIO B

rogoBol OTYET, npeacTaBnAeMbli B

COOTBETCTBMM C npaBunamm KasaxcrtaHckow ¢oHaoBow Oupxu («KASE»), HO He
BKIMIOMAET KOHCOMUAMPOBAHHYIO (PMHAHCOBYID OTYETHOCTb W HAalle ayauTOopCKoe
3aKnodeHne o0 Hel. FoaoBOW OTYET, NPEANONOXMTENBLHO, ByaeT HaM NpeaocTaBneH
nocne AaTbl HACTOSILLErO ayaUTOPCKOro 3aKIIOYEHNS.
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Tpouast uHghopmauyusi, npodosnKeHue

Hawle MHeHue 0 KOHCONMMANPOBAHHON (PUHAHCOBOW OTYETHOCTU HE PaCNPOCTPAHAETCA
Ha Npouyyo MHMOPMAaLUMUIO, U Mbl HE ByAEM NPefoCTaBNATb BbiBOAA C 0DECneYeHUem
YBEPEHHOCTU B KAKOW-NMOO hopMeE B OTHOLUEHUM AaHHON MHOPMALIUM.

B cBA3M ¢ npoBeAeHMEM HaMK ayauTa KOHCONUAMPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
Hawa OB0A3aHHOCTb 3aKNIO4YaeTcs B O3HAKOMIIEHMM C NPOYEN MHAOPMaLMERn U
paccMOTPEHUM NPU STOM BOMPOCA, UMEIKOTCA MM CYLLECTBEHHbIE HECOOTBETCTBUSA
MeXxay npoven nHpopMmaumen u KOHCONMAMPOBaAHHOW (PUHAHCOBOW OTYETHOCTBLIO UMK
HaLWUMKU 3HAHWAMMK, MOMYYEHHbBIMW B XOA4E€ ayauTa, U HE COAEPKUT NKU npoyas
UHMOPMALMSA UHBIX BO3MOXHbIX CYLLECTBEHHbIX UCKAXKEHUIA.

OmeemcmeeHHocmb pykoeodcmea U Juuy, omeeyalowux 3a
KopriopamueHoe ynpaesieHue, 3a KOHCO/UOUPOBaHHYIO (bUuHaHCOBYI0
omyemHocmsb

PykoBOACTBO HECET OTBETCTBEHHOCTL 38 MOATOTOBKY U JOCTOBEPHOE NpeAcTaBneHue
yKasaHHOW KOHCONUAMPOBaHHONW (PMHAHCOBOW OTYETHOCTU B cooTBETCTBUU ¢ MC PO 1
32 CUCTEMY BHYTPEHHETO KOHTPOMS, KOTOPYIO PYKOBOACTBO CHMTAET HEODX0AMMON Ans
NnOAroTOBKM  KOHCONMWAWPOBAHHOW (PUHAHCOBOW OTYETHOCTU, HE coaepkallen
CYLLIECTBEHHBIX MCKAXKEHMI BCNEACTBUE HEA0DPOCOBECTHBLIX AENCTBMI UNKU OLUMOOK.

MNpn NoAroToBKE KOHCONMMAWPOBAHHOW (PUHAHCOBOW OTYETHOCTU PYKOBOACTBO HeCeT
OTBETCTBEHHOCTb 3a OLIEHKY CNOCOBHOCTM [pynnbl NPOAOIPKATbL HEMPEPLIBHO CBOIO
JEeATeNLHOCT, 38 PaCKPbITUE B COOTBETCTBYHIOLLMX Cryvasx CBEAEHWUI, OTHOCALLIMXCS K
HENPEePbLIBHOCTU AEATENBHOCTH, U 38 COCTABMNEHNE OTYETHOCTU HA OCHOBE AOMNYLLUEHUSA
O HEeNpepbIBHOCTU AEATENLHOCTU, 3@ WCKIOYEHUEM CMyyYaeB, KOraa PyKOBOACTBO
HamepeBaeTca NUKBUAMPOBAaTL pynny, NpPekpaTuTb €e AeATENbHOCTb WM Koraa y
Hero OTCYTCTBYET Kakas-nubo nHas peanbHas anbTepHaTUBA, KPOME NIUKBUAALMU UMK
npekpaLweHns JeaTeNsHOCTU.

Jlnya, oTBevawLlimMe 3a KOPNOPATUBHOE YMNpPAaBEeHWEe, HECYyT OTBETCTBEHHOCTbL 3a
Hag30p 3a NOAroTOBKOW KOHCONMMAUPOBAHHOW (PUHAHCOBOIW OTYETHOCTM [pynnbl.

OmeemcmeeHHocmb aydumopoeé 3a aydum KOHCOoUudOUpoeaHHOU
¢uHaHco80lU omyemHoCcMu

Hawa uenb COCTOMT B MOMyYEHUM pPA3yMHOM YBEPEHHOCTMU B TOM, YTO
KOHCONUAUPOBaHHAA (IUMHAHCOBAsi OTYETHOCTb HE COAEPKUT  CYLLECTBEHHbIX
UCKa)KEHWUI BCNeacTBUE HeaoOpOCOBECTHbIX AEWCTBUI UNM OWMOOK, U B BbINYCKE
ayAUTOPCKOrO 3aKMYeHUs, COoAepKallero Haiwle MHeHue. Pa3ymHasi yBEpPEHHOCTb
npeacraBnaeT CoBOM BbICOKYID CTENEHb YBEPEHHOCTW, HO HE SABMSIETCS rapaHTuen
TOro, YTO ayauT, NPOBEAEHHbLIA B COOTBETCTBMM C MexayHapoaHbIMK CTaHAApTamu
ayauTa, BCeraa BbISIBMSIET CYLIECTBEHHbIE UCKAXKEHUSI MPU UX Hanuuuu. VIckaxkeHust
MOTYT OblTb pe3ynbTaToOM HegOOPOCOBECTHbIX AEWCTBUA unu owMBOK M CUMTAIOTCA
CYLLIECTBEHHbIMU, €CNU MOXHO 060CHOBAHHO MPEeANoNOXUTb, YTO B OTAENbHOCTU UMK
B COBOKYMHOCTM OHW MOTYT NOBNUATb HA SKOHOMMWYECKME pPELLEHUS NONb3OBaTENeENn,
NPUHUMAaeMble HA OCHOBE 3TOW KOHCONUAUPOBAHHON PUHAHCOBOW OTYETHOCTH.

B pamkax ayauta, npoBOAUMOrO B COOTBETCTBUM C MexxayHapoaHbIMK CTaHgapTaMmu
ayguta, Mbl  MpUMEHSeM  Npod)eCCUOHaNbHOE  CY)XXOEHME W COXpaHaem
NPOd)ECCUOHASBbHbIA CKENTULM3M Ha MNPOTSKEHMU Bcero ayauta. Kpome TOro, Mbl
BbINOSHAEM CrieayioLlee:



AO «Yemb-Kamenozopcekull TumaHo-MaeHueeniti Kom6uHam»
Aydumopckull omyem HezagucuMbiX aydumopos
Cmparuua 6

OmeemcmeeHHocmb aydumopoeé 3a aydum KOHCOoUuOUpPo8aHHOU
¢huHaHcoeol omyemHocmu, NPoOosKeHue

® BbISIBIIIEM W OLEHUBAEM PUCKM CYLLIECTBEHHOIO UCKaXXEHUS KOHCONUAUPOBAHHOMN
PMHAHCOBOW OTYETHOCTM BCNEACTBME HEAOBPOCOBECTHBIX AEWCTBUIA UITN OLUMOOK;
paspabaTbiBaeM U NpoOBOAMM ayaMTOPCKME MPOLEAYypPbl B OTBET HA 3TWU PUCKK;
nonyyaem ayautopCkMe [0Ka3aTenbCTBa, SIBMAKOWMECA AOCTAaTOYHbIMU U
Haanexawumm, 4Tobbl CIy>XMTb OCHOBaHMEM AMNSl BbIPAXXEHMS HALLEro MHEHUS.
Puck HeoBHapyxeHust CYLLECTBEHHOTO NCKaXkeHus B pesynbTarte
He0BPOCOBECTHLIX AENCTBUI BbILLE, YEM PUCK HEODHAPYXXEHMSA CYLLIECTBEHHOTO
UCKaXKEHUS B pe3ynbTare owmbKku, Tak Kak HegoOpOCOBECTHLIE AENCTBUA MOTYT
BKIMKOYATL CroBOpP, MOANON, YMbILLNEHHbIA MPONYCK, UCKAXKEHHOE MNpeacTaBrneHune
HOpMaLUKN UNKN AEeNCTBUS B 06X0A CUCTEMbI BHYTPEHHETO KOHTPONS;

e rony4yaemM NOHUMAHUE CUCTEMbI BHYTPEHHETO KOHTPOS, UMELOLLIEH 3HAYEHNE ANs
ayaWTa, € Uenblo paspaboTku ayauTOPCKMX Mpoueayp, COOTBETCTBYIOLLMX
06CTOATENLCTBAM, HO HE C LEMbIO BbIPAXKEHUA MHEHUS 00 3dhPEeKTUBHOCTU
CUCTEMbl BHYTPEHHEro KOHTpons pynnbi;

e OUEHMBAEM Hagnexawun xapaktep nNPUMEHAEMON YYETHOW MNOSIMTUKM U
00OOCHOBAHHOCTb DyXranTepCkmx OLEHOK W COOTBETCTBYIOLLIETO PaCKpbITUA
UHpopMaLMK, NOATOTOBEHHOTO PYKOBOACTBOM;

e [enaeMm BbIBOA O NPAaBOMEPHOCTM MPUMEHEHUS PYKOBOACTBOM JOMYLUEHUS O
HENPEPBLIBHOCTU JAEATENbHOCTU, 8 Ha OCHOBAHWUM MNOJIYYEHHBLIX ayaUTOPCKMX
J0Ka3aTenbCTB - BbIBOA O TOM, UMEETCH M CYLLECTBEHHAA HEONPEAENEHHOCTD B
CBA3M C COOBLITUAMU UMK YCMOBUSIMU, B PE3yNnbTaTe KOTOPbLIX MOTYT BO3HUKHYTb
3HaYMTENbHLIE COMHEHMSA B CMOCOOHOCTM 'pynnbl NPOAOMKaTb HEMPEPLIBHO CBOIO
JeaTencHocTb. ECnM Mbl MPUXOAMM K BbIBOAY O HanmMuMu CyLLECTBEHHON
HeonpeaeneHHOCTH, Mbl AOJDKHbI MPUBMEYs BHUMAHWE B HaleM ayauTOPCKOM
oT4yeTe K COOTBETCTBYIOLLEMY PACKPbLITUIO MHPOPMAaLUU B KOHCONMUAUPOBAHHON
(PMHAHCOBON OTYETHOCTU WNK, €CMM TaKoe packpbiTUe MHopmauunm ABNAETCS
HeHagnexawmm, MoaguduuupoBaTh Halle MHEHUE. Hawm BbIBOAbI OCHOBAHLI HA
ayaMTOPCKMX AOKa3aTenbCTBax, MOJMYYEHHbIX A0 AaTbl HALLIEro ayauTopcKoro
oTyeTa. OgHako Byaywme coObITUS UMM YCNOBUS MOTYT MPUBECTU K TOMY, 4TO
pynna yTpaTut cnocoBHOCTb MPOAOSKATL HENPEPBLIBHO CBOKO AEATENbHOCTD;

e POBOAWM OLEHKY NpeacTaBneHna KOHCONMMANPOBAHHON (PMHAHCOBON OTYETHOCTHU
B LIEMNOM, €€ CTPYKTYPbI M COAEP>KaHUS, BKITHOYas packpbiTue nHpopmauuu, a Takke
TOro, NPeACTaBASAET M KOHCONUANPOBAHHAA PUHAHCOBASA OTYETHOCTb NEXaLLmMe B
€e OCHOBe onepauun U cobbiTusa Tak, UTOBbl ObINO 06GecneyYeHo ux AOCTOBEPHOE
npeacTaBnexune;

e [lonyyaem  JOCTaTOYHblE  Haanexawue  ayauTopckMe — AoKasaTenbCTBa,
oTHOCAWMECA K (PUHAHCOBOW WMHGOPMaUMKU oOpraHusauuii Mnu AesaTenbHOCTU
BHYTpU 'pynnbl, 4TOObI BbIPA3UTb MHEHWE O KOHCONMUAMPOBAHHON (DUHAHCOBOMN
oT4eTHOCTU. Mbl OTBEYaem 3a PYKOBOACTBO, KOHTPONb W MPOBEAEHME ayauTa
Mpynnel. Mbl OCTaeMcsi NOMHOCTLIO OTBETCTBEHHLIMU 3@ Halle ayauTopckoe
MHEHUE.

Mbl ocyuwecTBnsiem MHpopmauMoOHHOE B3aUMOAENCTBME C nuUamMu, oTBevalowmmMn 3a
KOpnopaTUBHOE yMnpaBneHWe, JoBOoAA A0 WX CBEAeHWs, MOMMMO MPOYEro,
uHOpMaLUMUIO O 3amfaHUpOBaHHOM OOBEME W CpoKax ayauTta, a TaKkke o
CYLLIECTBEHHBIX 3aMeYaHusax no pesynbTaraMm ayauTta, B TOM YUCHE O 3HAYUTENbHbIX
HefoCTaTKax CMCTEMbl BHYTPEHHETO KOHTPONSA, KOTOPbIE Mbl BbISBIISAEM B MPOLECCe
aygura.



AO «Ycmb-KameHozopckuii TumaHo-MazHueesiili Kom6unam»
Aydumopckuli omyem He3asucumMsIx ayoumopos
Cmpanuya 7

OmeemcmeeHHocmb aydumopoe 3a aydum KOHCONUOGUPOBaHHOU
¢uHaHcoeol omyemHocmu, npodomkeHue

Mbl Tawkke npegocTaeBnsem nuuam, OTBevalOWMM 332 KOpnopaTusHoe ynpasneHue,
3asBneHne 0 TOM, YTO Mbl cobnioganu Bce cooTBeTCTBYOWME aTnu4eckune TpebosaHus
B OTHOWEHWW HEe3aBUCUMOCTU U  UHOopMUpOBanNn  aTUX  nNuy obo Bcex
B3aMMOOTHOWEHUAX U NpOo4YUuX BONpPOCaXx, KOTOpble MOXHO 060CHOBaHHO CYMUTaTb
OoKasblBalOWKUMU BNuAHNE Ha He3aBUCUMOCTbL ayauTopoe, a B HeoBXxoanMbIX cnyvasax —
0 COOTBETCTBYIHOUWUX Mepax NpefoCTOPOXHOCTW.

N3 Tex BonpocoB, KOTOpble Mbl AOBENM [O CBeAeHWs nuu, OTBevalux 3a
KOpnopaTUBHOE ynpaeneHwe, Mbl Onpeaensem BONPOChbl, koTopble Obinu Haubonee
3HAYMMbIMKU ANSA ayauTa KOHCONMWAWPOBaHHOW (UHAHCOBOW OTYETHOCTU 3a TeKyLWiA
nepvoa u, cnegoBaTenbHO, ABNAIOTCS KNYEBLIMM BONpocamMmu ayauta. Mel onuckbiBaem
3TW BOMPOCHI B HalUeM ayAuTOPCKOM OTYeTe, Kpome cnyyaes, koraa nybnuyHoe
packpbiTue nHopmauun 06 aTux BONpocax 3anpeLleHo 3aKOHOM WU HOPMAaTUBHbIM
aKTom Wy Korga B KpawHe peakux cnyvyasx Mbl ApUMXOAWM K BbIBOAY O TOM, HTO
uHdopmauma o kakom-nmbo Bonpoce He porkHa ObiTb coobuleHa B Halwem
3aKNKYEHNN, TaK Kak MOXHO OBOCHOBaHHO NPeanonoXuWTb, YTO OTpuUaTenbHble
nocneacTena cooblWeHus Takoi MHdOopMauun NPEBLICAT OBLWECTBEHHO 3HaYUMYyIo
nonb3y oT ee coobLyeHms.

PykoBoguTtenb 3agaHus, N0 pe3ynbTaTam KOTOpOoro BbiNyLLeH HAacToAWWi ayAuToOPCKUm
OTYET He3aBUCUMbIX ayAUTOPOB:

ATenbCTBO ayauTopa
cta 2012 ropa

TOO «KMNMI™ Ayaut»

locydapcmeenHnas nuueHsuss Ha 3aHamue aydumopckol OesmenbHocmbio Ne
0000021, ebidanHan Murnucmepcmeom ¢uHaHcos Pecnybriuku KazaxcmaH 6 dexabps
2006 200a
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AO «YCTb-KAMEHOMOPCKWUW TUTAHO-MATHUEBLIN KOMBUHAT»
KoHconudupoegaHHbIli omyem o (huHaHCO8OM MOJIOKEHUU M0 COCMOosIHUK Ha 31 dekabps 2016 2oda

31 pekabps 1 AHBapsA
31 pekabps 2015r. 2015r.
B mbicsdax Ka3axcmaHCKux meHzae Mpwum. 2016 r. (nepecuyvTaHo) (Nepec4MTaHO)
AKTUBbI
LonrocpoyHkie akTUBLI
OcHoeHbIe cpeacTea 6 34,087,167 33,274,546 22,581,188
HemaTtepuankHble akTUBbI T 467,339 484,151 457,179
MHBeCcTUUMKN B COBMECTHOE NpeanpusTue
¥ acCoLMUPOBAaHHYI0 KOMMNaHUIO 8 4,508,017 6,091,815 3,577,969
[ebutopckas 3agonXeHHOCTb 11 7,290,168 - -
[Npoyne gonrocpo4Heie akTUBbI 9 174,441 102,959 98,221
WToro aonrocpo4Hbie akTUBbI 46,527,132 39,953,471 26,714,557
KpaTKkocpo4Hble aKkTUBbI
ToeapHo-maTepuanbHbie 3anachbl 10 28,847,754 36,727,514 19,983,996
[ebuTtopckas 3a40MKeHHOCTb 1" 5,941,147 14,066,337 668,556
Mepennara no NoAoXo4HOMY Hanory 222,779 10,175 104,758
Hanor na pobasneHHy CTOMMOCTb
Y MpoYME HANoru K BO3MELLEHUID 12 1,405,796 1,153,323 1,435,359
[eHexHble cpeAcTBa 1 UX SKBUBANEHTHI 13 879,670 591,471 674,940
NToro KpaTkocpoUHbIle aKTUBLI 37,297,146 52,548,820 22,867,609
WTtoro akTusbl 83,824,278 92,502,291 49,582,166
KAMUTAN N OBA3ATENBLCTBA
Kanutan
AKUNOHEPHbI KanuTan 14 159,988 159,988 159,988
LJononHUTenLHO onNnadyeHHbId kKanuTan 1,282,401 1,282,401 1,282,401
Mpo4ne pesepBbl (53,904) (55,144) (55,984)
Pesepe no kypcoBbIM pasHuLam 2,484,297 2,896,004 34,771
HepacnpepeneHHas npubeinb 10,755,418 10,069,349 9,845,186
WToro kanutan 14,628,200 14,352,598 11,266,362
HonrocpoyHklie 06s3aTenbLCcTBa:
3aimebl 15 24,131,505 - 12,248,954
Peszepe Ha pekynbTUBaLKIO 16 359,999 382,461 459,903
Obs3aTenscTBa NO BO3HarpaxgeHusMm paboTHUKam 17 125,985 129,316 138,751
Ob6szaTenbcTBa MO OTCPOHEHHOMY NOAOXOAHOMY
Hanory 28 2,976,278 2,984,754 949,775
[HonrocpovHas KpeauTopckas 3a0MKEHHOCTb 18 153,846 192,837 183,714
WTtoro ponrocpo4Hbie obs3aTtenscTea 27,747,613 3,689,368 13,981,097
KpaTkocpouyHkle obaszaTtenbcTBa:
3armel 15 16,710,962 54,358,553 5,170,748
O6s3aTenbCcTBa NO BO3HArpaXaeHusaMm paboTHUKaM 17 21,662 19,650 18,238
TekyLmMin NOAOXOQHBIA HANOT K ynnarte 203,894 229,738 -
KpaTkocpo4yHas kpeautopckas 3a0MKeHHOCTb 18 24,310,964 19,752,804 18,925,340
Hanoru k ynnate 19 200,983 99,580 220,381
WToro KpaTkocpoyHkie ob6szatensLcTBa 41,448,465 74,460,325 24,334,707
Wtoro obsasarenbcrea 69,196,078 78,149,693 38,315,804
WToro kanutan u obszatenbcTBa 83,824,278 92,502,291 49,582,166
OT umeHu pykoeogcTea Mpynnsl 14 urons 2017 ropa:: -
o 2
A.T. MamyToea r.B. V@éﬁek%

MpesnaeHT

=y
ay |

DrHAHCOBLIN AUpeKTop

Mpunaraemblie NpyMeYaHns co 'c:TpaHmL;i;Aﬁ’ no cTpaHuuy 58 asnarTcA
HEOTBEMINEMO YacTbio AAHHOI KOHCONMANPOBAHHOR (hHAHCOBO OTHETHOCTY.



AO «YCTb-KAMEHOIOPCKWIA TUTAHO-MATHUEBBLIA KOMBUHAT»

KoHconudupoeaHHsil omyem o Apubsbinu unu yésimke u npoYyeM coeokyrnHom doxode 3a 200,

3akoH4uewulica 31 dekabps 2016 2oda

2015r.
B meicsayax ka3axcmaHcKux meHae Mpum. 2016 r. (nepecyunTaHo)
Bbipy4ka 20 47,462,582 28,740,180
CebecToumocTs peanusauuu 21 (40,526,263) (15,743,612)
Banogas npubbine 6,936,319 12,996,568
Mpoyre onepaunoHHbIE AOX0AbI 22 2,483,886 1,219,036
O6Lwme N agMUHUCTPaTUBHLIE pacxoab! 23 (2,392,118) (2,060,752)
Pacxogk! no peanusauum 24 (934,126) (1,115,018)
MNpoyre onepaunoHHbIe pacxoast 25 (809,507) (4,551,553)
OnepauvoHHas NpubeInb 5,284,454 6,488,281
dUHaHCOBLIE 40X0abl 27 365,206 232
®uHaHCOBLIE pacxoabl 26 (2,870,081) (3,918,265)
Hons B pesynbTaTax COBMECTHOMO NPEeANpPUATUA
W accoLMUPOBAHHOW KOMMaHWUK 8 (1,474,800) (261,663)
MpubLINE A0 HanoroobnoxeHus 1,304,779 2,308,585
Pacxoa no noaoxoaHomy Hanory 28 (597,128) (2,069,854)
Mpubbinb 3a rog 707,651 238,731
Cmamsbu, komopsie enocnedcmesuu He bydym
peknaccuguyuposaHs! & npubsinu unu ybsImku:
[Mpoynii COBOKYNHLIA JOX04 1,240 840
Hoxon/(ybbIToK) BO3HWKAOLWMIA OT KYPCOBBIX pa3HUL (411,707) 2,861,233
Mpouwit coBokynHbINA (y6biTOK)/Aoxon (410,467) 2,862,073
CoBOKyMNHBIW AOX0p[ 3a rog 297,184 3,100,804
Mpubbinb Ha akuuio, 6a3oBas U pasBogHeHHasA
(B TeHre Ha akuuio)
[MpocTble akumm 29 345 116
MpwvBMNErMpoBaHHbLIE aKLWK 29 345 116

OT umeHu pykosogacTea [pynnel 14 wionsa 2017 ropa: Arar

A

A.T. MamyTOoBa
MNpesnaeHT

o,

I.B. Yiwmpbek
®rHaHCOBLIN

zfa
NpexTop

Mpunaraemble NpYMeYaHnUs co CTpaHuUbl 5 No cTpaHuLy 58 sBnswTcs
HEOTHLEMEMO YacTbio AaHHOW KOHCONWANPOBAHHON (PUHAHCOBOM OTHETHOCTMY.



AO «YCTb-KAMEHOIOPCKUA TUTAHO-MATHUEBbLIN KOMEWMHAT»
KoHconudupoeaHHbIil omyem 06 u3MeHeHUsXx € kanumane 3a 200, 3akoH4uswulics 31 dekabps 2016 200a

OononHu-
TenbHO
AKuuo- onnaveH- Pezeps no Hepacnpe-
B mbicg4ax Ka3axcmaHCKux HepHbLIN HbIN KypPCOBbIM lMpounMe peneHHasn
meHze Mpum. kanutan KanuTan pasHuuaMm  pesepBbl npmbbine WUtoro
Ha 1 aueaps 2015 roga
(oTpakeHo paHee) 159,988 1,282,401 - (55,984) 9,804,970 11,191,375
Mepecyet 2 - - 34,771 - 40,216 74,987
Ha 1 auBaps 2015 roga
(nepec4unTaHo) 159,988 1,282,401 34,771 (55,984) 9,845,186 11,266,362
Mpubkink 3a rog
(oTpakeHo paHee) - - - - 469,555 469,555
MepecueT 2 - - - - (230,824) (230,824)
Mpubbink 3a rop
(nepecynTaHo) - - - - 238,731 238,731
[poYmMin COBOKYNHBIA O0X0[4,
(oTpaxeHo paHee) - - 2,577,889 840 - 2,578,729
MepecueT 2 - - 283,344 - - 283,344
Mpo4nin COBOKYMNHbLIA
poxop (nepec4ynTaHo) - - 2,861,233 840 - 2,862,073
MToro coBOKyMNHbIA [oXon
3a rop (nepecyuTaHo) - - 2,861,233 840 238,731 3,100,804
OusuaeHabl 14 - - - - (14,568) (14,568)
Ha 31 nekabps
2015 roga (nepecuuTaHo) 159,988 1,282,401 2,896,004 (55,144) 10,069,349 14,352,598
MpubeInk 3a rog - - - - 707,651 707,651
Mpouuii COBOKYMHLIN YOBITOK - - (411,707) 1,240 - (410,467)
WToro coBokynHbI foxon 3a
rog - - (411,707) 1,240 707,651 297,184
OuBuaeHabl 14 - - - - (21,582) (21,582)
Ha 31 gekabpsa 2016 ropa 159,988 1,282,401 2,484,297 (53,904) 10,755,418 14,628,200

Ot umenu pykosoacTea I'pynnel 14 nions 2017 toaa: : 1

22

A.T. MamyToBa
MNpesngeHT

e,

r.B. Yfam 6ex?é
DUHaHEOBBIA AUpeKkTop

Mpunaraemble NpuMeYaHus co cTpaHuubl 5 no cTpaHuuy 58 aenaTces

HEOTHLEMMNEMOM YACTbH AAHHON KOHCONUAMPOBAHHON OMHAHCOBON OTHYETHOCTM.



AO «YCTb-KAMEHOIOPCKUW TUTAHO-MATHUEBBIA KOMBUHAT»
KoHconudupoeaHHbill omyem o deuxeHuu deHexHbIx cpedecme 3a 200, 3akoHyuswulics 31 Gexkabpsa 2016 200a

2015r.
B mbicsivax Ka3axcmaHcKux meHze 2016 . (nepecyMTaHo)
OnepauMOHHanA JeATENbLHOCTL
MocTynneHwe AeHEXHLIX CPeACcTB OT OnepaLMoHHON AeATENbHOCTH:
Peanusauunsa roToBor NpoayKumm 50,960,721 17,489,035
Mpoune 229,556 1,207,258
BoamelleHve yObITKOB OT NOCTaBLUWMKOB - 710,762
Boameuwenne HOC c BoaxeTta 737,736 1,796,313

BbiBbiTUE AEHEXHBIX CPEACTE OT ONepaLlMOHHON AeATENbHOCTH:
MnaTexu NocTaBLMKaM 1 NMogpPAaHMKam

(23,804,556)

(21,617,685)

Beinnatel no 3apaboTHon nnate (4,109,939) (3,593,900)
PacueThl ¢ BrogxeTom (1,794,453) (2,754 ,177)
Beinnatbl no Hanory Ha npubbinb (818,518) (386,803)
Bbinnatbl BO3HArpaxaeHus no 3anmam (2,616,885) (2,966,098)
Mpoune (729,433) (1,070,222)
YncTble AeHeXHble CPeacTBa, NoNny4YeHHbIe
oT/(ucnonb3oBaHHbLIe B) ONepauMoHHON OeATernbHOCTH 18,054,229 (11,185,517)
MHBeCTULUMOHHAA OEATENbLHOCTL
MpuobpeTeHne OCHOBHLIX CPEACTB U HEMaTepuanbHbIX akTUBOB (4,592,611) (3,778,355)
YBenuyeHne AeHexXHbIX CPeAcTB, OrpaHUYeHHbIX B MCMONb30BaHUK (19,405) (4,003)
YucTble AeHeXHble cpeacTBa, MCNOoNb30BaHHbIE B
WHBECTULMOHHOW AeATENBLHOCTH (4,612,016) (3,782,358)
®uUHaHCOBas AeATEeNLHOCTE
Mony4eHve 3aimos 1,633,763 31,362,400
[NoraweHue 3anmoB (14,985,917) (16,465,867)
Boinnata AMBWAEHAOB 38 BLIYETOM Hanora y MCTOYHMKA (17,344) (12,127)
YucTble AeHeXHble cpeacTBa, (MCNonbL3oBaHHbIe
B)/nony4eHHble 0T PMHAHCOBON AEATENbLHOCTH (13,369,498) 14,884,406
YucTtoe yBenuyeHue/(yMeHbLUEHME) AEHEKHBIX CPEACTE U X
3KBUBArneHToB 72,715 (83,469)
Kypcosasa pasHuua 215,484 -
[JeHexHble cpeacTea M UX 3KBUBANeHThLl Ha Havano roga 591,471 674,940
DNeHexXHble cpeACTBa U UX 3KBUBANeHTbl HA KOHel, rofa 879,670 591,471
OT umeHu pykosoacTsa Mpynnsl 14 uons 2017-fopa:. « '
AFZ
A.T. MamyToBa I.B. YfampGeko

[MpeanaeHT ®uHaHeOBbIN dupekTop

Mpuvnaraemble NpyuMedaHns co cTpaHuubl 5 No cTtpaHuly 58 sensoTca
HEOTHLEMMEMOMN YacTbi0 AAHHOW KOHCONUMANPOBAHHOW (DMHAHCOBOM OTYETHOCTH.



AO «YCTb-KAMEHOIOPCKUN TUTAHO-MAIHUEBbLIN KOMBUHAT»
TpumeyaHus K KoHcoudupoeaHHoOU puHaHcosol omyvyemHocmu 3a 200, 3akoHYuewulics 31 dexabps 2016 .

1 OTuymTbiBaKOLWEeCca npeanpuaTue

HacTtoslwasa KoHconuaumpoBaHHas (UHaHCOBas OTYETHOCTb MOATOTOBfIEHa B COOTBETCTBUM ¢ MexgyHapogHbIMU
cTaHaapTamu dpuHaHcoBoi otvyeTHocTn (MCDO) 3a roa, 3akoHumBluMidca 31 gekabps 2016 ropa, ana AO «YcTb-
KameHoropckuit TutaHo-MarHmeBklii KombuHaT» (ganee «KomMnaHus») n ero Jo4epHUX KOMMNaHwii (Lanee COBMECTHO
UMeHyemble «[pynnay).

KopnopamueHas npeduicmopusi

KomnaHusa 6bina 3apeructpupoBaHa 29 ceHTAOpa 1995 roga B cOOTBETCTBUM € 3aKoHogaTenscTBoM Pecnybnuku
KasaxcTaH Kak oTKpbITOe akLuuoHepHoe oblectso. KomnaHus Bbina nepepernctpuposaHa B akyoHepHoe obLyecTso
5 dpeBpana 2004roga.OCHOBHLIM BUAOM AeATeNbHOCTM KoMnaHuu SABNAETCS MPOU3BOACTBO BbICOKOKa4YeCTBEHHON
TUTaHOBOW ryBKu, TUTAHOBBIX CIIMTKOB U MarHWsa mapku Mg-90 AN ncnonb3oBaHUs B aBUaLMOHHOW NPOMbILLIEHHOCTH
u apyrux oTtpacnsx. HauuHas ¢ ceHTa6pa 2000 roga, KomnaHuA camMOCTOATENBHO MPOM3BOAUT LUMak ANs ero
LanbHelwel nepepaboTkn B TuTaHoByto rybky. B oktabpe 2010 roga Obin BBefeH B 3KCMiyaTauuio Lex And
NpoM3BOACTBA TUTAHOBLIX CNUTKOB U crnnaBoB. HaunHaa ¢ 1997 roga akumn KomnaHuu BKNOYEHbl B opuLManbHbIA
CMUCOK TOPryeMbIx akuMi Ha KasaxcTaHckol doHzoBoii 6upxe (KASE).

Adpec u mecmo ocyujecmeneHus desmensHocmu: 070017, Pecnybnuka KasaxcraH, r. YcTe-KameHoropck.

Ob6Llee konu4yecTBO coTpyaHukoB [pynnel Ha 31 aekabps 2016 u 2015 rogoB cocTaBndano 2,725 4yenoBek u
2,791 yenoBeka, COOTBETCTBEHHO.

HouepHue komnaHuu

CIrorn: 7 mapta 2014 roga KomnaHuga npumobpena nomnHblii koHTpornb Hag TOO «CTM». 29 anpens 2014 roga TOO
«CTM» 6eino nepeumeHoBaHo B TOO «CatnaeBckoe ropHo-oboratuTeneHoe npeanpusTtuey (aanee «CrOMy).
OcHoBHbIM BUgom featensHocTu CIOlN aBnsaeTca passegka U gobblda UNbMeHUTa Ha MecTopoxgeHun Bekremup,
pacnonoxeHHoM B BocTouHom KasaxcTaHe.

CIr'Ol ocyuwecTBnAeT fo6bIMy UNbMEHWTa Ha ocHoBaHWUKM nuueHsun Al#760D ot 4 mapTa 1999 roga v KOHTpakTa Ha
Heppononbs3oBaHue oT 28 mapTta 2000 roga. KoHTpaKT 6bIn 3akntodeH cpokoM Ha gecaTk NneT, B 2011 rogy nognucaHo
LOMOSMHUTENLHOE cornalleHune o NpoASieHUn cpoka Ha wWwecTb NeT, Ao 2018 roga.

UKTMPi: 19 mapta 2014 roga KomnaHua 3apeructpupoBana godepHioro komnaHuiwo UKTMP Internationalltd. B
COOTBETCTBMM C 3aKkoHoaaTenbcTBoM Ob6beguHeHHoro Koponesctea BenukobputaHuu. [1o cocTosHMIO Ha
31 pekabpsa 2016 roga ycTaBHbIA KanuTan goYepHeid komnaHun aenseTcs HeonnadeHHsiM. UKTMP linternationalltd.
B TeveHue 2015 n 2016 rogoB 3aHMManach peanvsauueid TUTaHOBOW ryGKkM 1 TUTaHOBLIX CrMTKOB B EBpone, a Takxe
NpoM3BOAMNa 3aKyn OCHOBHOIO Chlpbsi 415 Npon3BogcTea KomnaHuen TMTaHOBOW rybku.

ACCOL(UUPOSaHHaﬂ KOMIMaHus

Mo coctosHuo Ha 31 pekabps 2016 roga Komnawua Bnageer 37.3% (2015 r.. 37.3%) poneit ydactus B
TOO «[MOCYK Tutanuym» (fanee «llocyky»), oOpa3oBaHHOM B COOTBETCTBMU C 3akoHOAATENbCTBOM Pecnybnvku
KasaxcTaH. OCHOBHEIM BUAOM AeaTenbHOCTH [ocyK ABnsSeTCA NpoM3BOACTBO TUTAHOBBIX CIIMTKOB W cnsbos. [JaHHas
MHBECTULMS YYNTBLIBAETCA Kak MHBECTULMSA B aCCOLMMPOBAHHYIO KOMMNaHMUIO.

B Hos6pe 2014 roga 3aBof NoO NPOM3BOACTBY TUTAHOBLIX CMMTKOB W crnsiboB BBeAeH B 3KcniyaTauuio. 3aBof
HaxoguTtcs Ha Tepputopun Komnanuu. B 2015 MNocyk Havan peanu3sayuio npodyKuuu.

CoemecmHoe npednpusimue

B Teuenue 2014 roga MNpynna npuobpena 50% ponu B coBmecTHOM npeanpuatun UKAD 3apeructpuposaHHOM B
COOTBETCTBMM C 3aKkoHogaTensctBoM ®PpaHuuu. KomnaHus saHMMaeTcs NpoW3BOACTBOM TUTAHOBLIX MNPYTKOB M
NoKoBOK. [laHHasi NHBECTULNSA YYUTEIBAETCA Kak MHBECTULIMA B COBMECTHOE NpefnpusTure.

2 OCHOBBbI y4e€Ta U OCHOBHbIE NONMOXEHUA YYETHOW NOSNIUTUKH
OcHoea nodzomoseku KoHcoiudupoesaHHoU ¢uHaHcoeol omyemHocmu

HacTtoslwasa KoHconuaumpoBaHHas UHaHCOBas OTYETHOCTb MOATOTOBfIEHa B COOTBETCTBUM C MexgyHapogHbIMU
cTaHfapTaMu puHaHcoBol oTdeTHOoCTU(fanee «MCOO») Ha OCHOBe NpaBun ydeTa Mo NepBoHaYanbLHONW CTOUMOCTU
npuobpeTeHns, 3a WCKIIOMEHWEM  (PUHAHCOBBIX WHCTPYMEHTOB, MepBOHaYalnibHOe MpPU3HaHUe  KOTOPbIX
OCYLLECTBMAETCHA MO cnpaBeAnuBoi cTOMMOCTU. OCHOBHbIE MOMOXEHUS YYETHOW MOMWUTUKWA, MPUMEHSBLUMECA MpK
NoL4roTOBKE HACTOSLLEd KOHCONMMAUPOBaHHOW (PUHAHCOBOW OTYETHOCTU, MpeAcTaBreHbl Huxe. JaHHble nonoxeHus
YYeTHOW MNONWTUKA MOCMeA0BaTENbHO MPUMEHANNCE MO OTHOLUEHWIO KO BCEM MpefCcTaBfieHHbIM B OTYETHOCTU
nepvwogam, ecfin He ykazaHo uHade.
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2 OCHOBBbI y4yeTa U OCHOBHbIE NOJIOXEHUA YYETHON NONIMTUKU (NPOOOIKEHMNE)
TMepecyem cpasHumensHbix OaHHbIX AO « YKTMK»

B 2016 rogy npu cocTtaBneHuu otyeTHoCcTU KomnaHua nepecmoTpena AdaHHele 3a 2015 rog v npoBena crnegyoLlime
KOPPEKTUPOBKN:

|. KomnaHuei 6binn He cobniofeHbl HekoTopble H6aHKOBCKUE KOBEHAaHThl, YCTAaHOBMIEHHbIe goroBopamu 3aiima AO
«baHk Pa3sutua KasaxctaHa». B mae 2016 roga [pynna nonyuduna noateBepxaeHne oT AO «baHk Passutus
KasaxcTaHa» 0 TOM, YTO HapyLlleHUs KOBEHaHTOB Mo cocTosHUo Ha 31 gekabpsa 2015 roga He aBnseTca cobbITUeM
HeuncnonHeHusa obasatenbets (JedonT), U AaHHbIA haKT He NOBeYeT NpuMeHeHue K pynne WwTpadHBIX CaHKLUIA.

B pesyneTaTte, [pynna B KoHconuaupoBaHHoM OGanaHce 3a 2015 rog He oTpaswna [LOMrocpodHblie 3aimbl B
KpaTKocpouHbIX akTuBax. B 2016 rogy pynna nepecmoTperna packpelTue 3aiMOB U npoBena peknaccudukalmio
3aiimoB.

B mbicsiyax KazaxcmaHCKUX meHee NpUM. 2015 rop,

YMeHbllleHUe B cTaTbe:

3almbl (JonrocpouHble obA3aTenbCTBa) 15 (27,501,178)

YBenuueHue B cTaTbe:

B3alMbl (kpaTkocpoUHble 00493aTenLCTBa) 15 27,501,178

Il. KomnaHne npu cocTaBneHnmn ot4eTHocTu 3a 2016 rog 6bino oBHapyxeHo HECOOTBETCTBUE CYMMbI 40N yObITKa B
accoyumpoBaHHoi komnaHum TOO «Mocyk TuTaHuym» 3a 2015 roa. CpaBHuTenbHad wHdgopmaumsa 6Obina
nepecyuTaHa.

B mbicsigax KazaxcmaHCKUX meHeae NnpUM. 2015 rop,

YMeHbllleHUe B cTaTbe:

(YBBITOK) BO3HMKAKOLMIA OT KyPCOBBIX pasHuL (182,038)

YBenuueHue B cTaTbe:

[Hons B pesynbTaTax COBMECTHOIO NpeanpuaTus
1 aCCOLIMUPOBAHHON KOMNaHUW 8 182,038

IIl. B 2015 rogy KomnaHua nepelna Ha dyHKUnoHanbHy BanwoTy gonnap CLUA, B 2016 rogy npu npoBegeHun
B3aUMHOI cBepku ¢ koMmnaHmen Preswick Trading LLC 6bino oGHapyxeHo, YTo KpeauTopckasa 3afofMKEHHOCTb Nepes,
komnaHuel Preswick Trading LLC B YacTu Hanora y UCTOYHWMKA BhIMNaThl yduTeIBanack, Kak cratesa nojnexasLlas
nepeoLeHKe B CBA3M C YeM BO3HWK 40X04 OT KypcoBOW pasHuubl. CpaBHUTENbHaa MHMopMaLua Obina nepecyntaHa 1
CKOPpPEeKTUpOoBaHa.

B mbicsigax KazaxcmaHCKUX meHeae NnpUM. 2015 rop,

YBenuueHue B cTaTbe:

KpaTKkocpoYHas KpeguTopckasa 3aJ0SKEHHOCTb 18 81,021

AJMUHUCTpaTUBHBIE pacxodbl 23 81,021

IV. B 2015 rogy fodepHei komnannein UKTMPi npuaHaHa HepeanusoBaHHada npubeinb B cyMMe 28,538 Thic.TeHre, B
HEeCMOTPSsl Ha TO, YTO NpaBo COBCTBEHHOCTU MO peanu3oBaHHOW NPoAYKUWMM He Bbino nepegaHo [okynatensm.
CpaBHuTenbHasa MHopMaLus No JaHHbLIM onepauusam Belna nepecMoTpeHa U CKOppeKTUpoBaHa.

B mbicsiyax KazaxcmaHCKUX meHee npuM. 2015 rop,

YMeHbllleHUe B cTaTbe:

Bblpyyka 20 (1,079,620)
HebuTopckas 3a40KEHHOCTb 11 (1,073,526)
(YBbITOK) BO3HMKAKOLWMIA OT KYyPCOBbIX pasHuL (9,175)
CebecToMMOCTb peanusauum 21 (1,051,082)

YBenuueHue B cTaTbe:
ToBapHo-MaTepuarbHble 3anachl 10 1,032,236

[Mpoyne onepaLnoHHble pacxodbl 25 21,927

V. 'pynna 4epe3 podepHtoto komnanuto UKTMPi B 2014 rogy npuobpena gonto B komnaHum UKAD Bo ®paHuuu.
pynna nMeeT 3aem nony4eHHblih B komnaHum Ardor Holding (UK) Ltd Ha npnobpeTeHne MHBECTULMM B COBMECTHOM
npeanpuatun UKAD. 3aem Obin BbijaH CO CPOKOM TMoralleHusa rnocrie uctedenusa 2 net. Takum obpasom, pynna
NPOAMCKOHTUPOBaSA 3aeM NOSyYeHHbI U CKOppeKTMpoBarna CpaBHUTENbHLIE faHHbIe.
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2 OCHOBBbI y4yeTa U OCHOBHbIE NOJIOXEHUA YYETHON NONIMTUKU (NPOOOIKEHMNE)
TMepecyem cpasHumesnbHbix 0aHHbIX AO « YKTMK» (npodosnkeHue)

B mbicsiyax KazaxcmaHCKUX meHee NpUM. 31 nekabpsa 2015 rona

YBenuueHue B cTaTbe:

PurHaHcoBble pacxodbl 26 140,529
PuHaHcoBble Joxodbl (oX04 0T KYpCOBOW pasHuULbl) 27 (314,975)
HepacnpegeneHHasa npubbink (1 aHBapa 2015 roga) (40,216)
YMeHblleHUe B cTaTbe:

3anmbl 15 942 009
NHBeCTMLMN B COBMECTHOE NpeAnpuaTme n

accoLMUPOBaHHY O KOMNaHWUIo 8 (600,446)
(YBbITOK) BO3HMKAKOLWMIA OT KYyPCOBbIX pasHuL (126,901)
B mbicsiyax ka3axcmaHCKUX meHae MpUM. 1 auBapsa 2015 roga

YMeHbllleHUe B cTaTbe:

3anmbl 15 362,240

NHBeCTMLMN B COBMECTHOE NpeAnpuaTme n
accoLMMpoOBaHHY O KOMNaHUIo 8 (287,253)

YBenuueHue B cTatbe:
Peseps no KypcoBblM pasHULaM 34,771)

HepacnpegeneHHasa npubbiib (40,216)

VI. I'pynna yepe3 govepHioto komnaHuto UKTMPi B 2014 roay npuobpena gonto B komnadun UKAD Bo ®paHuyun. B
2016 rofy npu NoAroToBKe hMHAHCOBOR OTYETHOCTU BEBINO NEpecMOTPEHO NPU3HaHWE AaHHOW MHBECTULIMKU COrMacHo
TpeboBaHuam MCPO. CpaBHuTenbHaa MHpopMauus Obina nepecyutaHa.

B mbicsiyax KazaxcmaHCKUX meHee NpUM. 31 nekabpsa 2015 rog

YMeHbllleHUe B cTaTbe:

MHBeCcTMLMN B COBMECTHOE NpeaAnpuaTme n
accoLMUPOBaHHY O KOMNaHWUIo 8 (19,428)

YMeHblleHUe B cTaTbe:
Hons B pesynbTaTax COBMECTHOIO NpeAnpuUaTASA 1
aCCOLMMPOBAHHON KOMMaHWUK 8 19,428

VIl. B 2016 rogy npv NoAroToBKe PMHAHCOBON OTYETHOCTM BbINO BhIABNEHO, YTO ¢ Npubbinn UKTMPI He HauucneH
Hanor 3a 2015 rof. CpaBHWTeNbHadA MHopMaLma Obina oTkoppekTupoBaHa.

B mbicsigax KazaxcmaHCKUX meHeae NnpUM. 31 nekabpsa 2015 rog

YBenuueHue B cTaTbe:

Pacxodbl no Nogoxo4HOMY Harory 72,318

Hanoru Kk ynnate 19 (72,318)

VIIl. B 2016 rogy npu noAroToBKe pMHaHCOBON OTYETHOCTU ObINO BhIABMEHa OLIMOKa B KraccudukaLlmmn ABUKEHNUM
JEeHeXHbIX CPeACTB B OTHETE O ABUXEHUU AeHexXHbIX cpeacTs 3a 2015 rog. KomnaHua He BepHo knaccuduumpoBana
2,244 989 Tbic. TeHre 3a MpUOOPETEHWE [JONroCPOuYHbIX akTuBoB. CpaBHWTeNbHas WHgopmauma Obina
OTKOppeKTUpoBaHa. B pesynbraTe YuCTble LEeHEXHble MOTOKM UCMOMb30BaHHbLIE B ONEpaLoHHOR LeATeNbHOCTM
YMEHbLUWSTUCE, @ YUCTble AEeHEXHble MOTOKW MCMOMb30BaHHbIE B MHBECTULMOHHON AeATENbHOCTU YBENUYUIUCE Ha
2,244 989 ThIC. TeHre.
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2 OCHOBBbI y4eTa U OCHOBHbIE NOJIOXKEHUA YYETHOW NOSIMTUKK (MPOOOIHKEHNE)
KOHCOﬂudupOSaHHaﬂ 4)UHaHCOSa}7 omyemHocmb
(i) Houeprue komnaHuu

[ouepHue KoMNaHuK NpefcTaBnsAoT coboii Takme 06BEKTHI MHBECTULMWIA, BKIKOYAs CTPYKTYpUpPOBaHHEIe NpeAnpusTus,
koTopble [pynna koHTponupyeT, Tak kak [pynna (i) oGnafjaeT MNOMHOMOYMSAMMW, KOTOpble MPEAOCTaBNAlT el
BO3MOXHOCTb YNpaBnsTh 3HaYMMOIN LeATENLHOCTHI0, KOTOpas OkasbiBaeT 3HaUUTENBHOE BMUSHUE Ha Joxoh obbekTa
MHBeCTULMIA, (i) NogBepraeTcs puckam, CBA3aHHBIM C NMepEMEHHEIM JOXOA0M OT y4acTusi B 0GbekTe MHBECTULMIA, UMK
MMEET NpaBo Ha NoJyYeHue Takoro foxoga, U (iii) MMeeT BOBMOXHOCTE UCMONL30BaTEL CBOM MONTHOMOYUS B OTHOLLEHUU
o6bekTa MHBECTULMIA C Lielblo OKkasaHWs BNUSHWS Ha BENWYMHY foxoAa WHBecTopa. [pu oueHke Hanuuus y Mpynns
MONHOMOYMIA B OTHOLUEHUW LPYroro NpeanpusThs HeoGXoAUMO paccMOTPeTb Hanmuyue U BNUSHAE pearbHBIX Npas,
BKMtoUasi pearkbHble MOTeHUWanbHble MpaBa ronoca. [paBo SABMSETCS pearnbHbIM, €ClU AepxaTtenb WMeeT
MpakTU4ecKyto BO3MOXHOCTb pearn3oBaTs 3TO NpaBo NpU NMPUHATAU peLleHUs! OTHOCUTENBHO yNpaBneHusi 3Ha4uMoii
LesTenLHOCTE0 06bekTa MHBECTULMIA. Mpynna MoxeT oGnagaTk NONHOMOYMSIMU B OTHOLLEHWU 0GbeKTa UHBECTULIUIA,
Laxe ecrnv oHa He UMeeT GONbLUMHCTBA NpaB rofioca B 06bekTe MHBeCTULWMIA. B NofoBHbIX criyuasx Ans onpejeneHns
Hanuuusi pearnbHbIX NOTHOMOYMIA B OTHOLLEHUW 0GbeKTa MHBECTULMIA [pynna JoMmKkHa OLEHUTb pasmep nakeTa CBOWUX
MpaB rofioca Mo OTHOLUEHUIO K pasMepy W CTEMeHU paccpefoTOMEeHWUs MakeToB ApPYruxX AepxaTerneil npas rornoca.
MpaBa 3aliuThl APYrMX MHBECTOPOB, Takue KaK CBsi3@aHHbIE C BHECEHWEM KOPEHHbLIX W3MEHEHW B AEeATENbHOCTh
o6bekTa WHBECTULMIA UMU NPUMEHSIOLLMECS B UCKIHOUMTENBHBLIX 0GCTOSATENBCTBAX, HE MPENsATCTBYT BO3MOXHOCTH
Cpynnbl KOHTPONMUpoBaTe OOLEKT MWHBECTUUMiA. [ovepHue npefnpusTAS BKIHOYAKOTCA B KOHCOMWUAWPOBaHHYHO
¢pMHaHCOBYH OTYETHOCTb, HAa4YUHas ¢ AaTel Nepeaavn [ pynne KOHTPONsA Haj ux ornepalusMu (faThl NpuobpeTeHus) u
MCKIMIOYatoTCs M3 KOHCONMUAMPOBaHHOW OTYETHOCTH, HAa4YUHas ¢ AaTkl yTepyu KOHTPOIs.

MpuoGpeTeHne Mpynnoi 4o4epHUX KOMMNaHUIA, 3@ UCKITIOYEHWEM KOMMaHUIA, MPUOBPETEHHBIX Y CTOPOH, HaxXoAALLMXCA
noZ ob6LUMM KOHTpONeM, yUUTEIBAETCS Mo MeTody npuobpeTeHus. MpruobpeTeHHble MAEeHTUDULMPYEMBIE aKTUBLI U
NpUHsTBIE B paMkax oGbefuHeHUs1 GusHeca 06s3aTensCTBa, a Takke YCroBHble 00s3aTenbCTBa OLEHWBAOTCH MO UX
CTpaBefNMBOA CTOMMOCTU Ha AaTy NpUoGPEeTEHUs, BHe 3aBUCKHMOCTM OT BeNWYMHBI HEKOHTPOMUpYyloLLei Jonw
yyacTus.

MyaBWNn onpefenseTcs NyTeM BblMeTa CYMMbl YUCTHIX akTUBOB MPUOBpETeHHOro NpeAnpusaTUst U3 obLuei cyMMel
CriefiyroLMX BeNMYWH: MepefiaHHOro BO3MELLEHWS 3a MpuobpeTeHHoe MpefnpusTie, CYMMbl HEKOHTPOMUPYHOLLEN
L4Oonu B NpuoGpeTeHHOM MpefnpusTUM W ChpaBeffMBOi CTOMMOCTU AOMNK y4acTusi B kanuTane npuobpeTeHHoro
npeanpusaTWs, NpUHajnexaBlueidi HenocpefCTBeHHO nNeped AaToil npuobpeTeHun. OTpuuaTenbHas cymma
(«oTpuuaTenbHbIA ryABUN») NpU3HaETCs B cocTaBe NpUGHITM Wnu yObiTka nocrie TOro Kak PyKOBOACTBO MOBTOPHO
OLIEHWT, MOMHOCTEI MU MAEHTUULMPOBaHEI BCe NPUOCpeTeHHbIe akTUBbI, @ Takke NMpUHATHIE 0Bs3aTenbcTBa M
YCroBHble 06513aTENbCTBA, U NMpoaHanmanpyeT NpaBUNbHOCTE UX OLIEHKH.

BOSMELLleHI/Ie, nepepaHHoe 3a npmo6peTeHHoe npeanpuaTne, oueHuBaeTcA nNo CI'IpaBEIJ,J'II/IBOVI CTOMMOCTHU
nepefaHHbBIX akTUBOB, BEINYLEHHBIX aoneim yyacTuA B Kanutane U BOSHUKLLUNX UITN NPUHATBIX 00a3aTenbCTB, BKIOYas
cnpaBegnNnMBYHO CTOUMMOCTb aKTUBOB W” 00a3aTenbCTB, BO3HUKLLUX B pesynbTaTte cornaweHuin o6 YyCNoBHOM
BO3MeLleHNN, HO He BKIoYaA 3aTpaThl, CBA3aHHbLIE C I'IpI/IO6p6TEHI/IeM, Takne Kak onnata KOHCYNbTalUWOHHBIX YCIyT,
OpnanYecKnx ycnyr, ycnyr no nposeeHno oUueHKM U aHanormdHbIX I'IpquECCVIOHaJ'IbeIX ycnyr. SanaTbI no cperke,
NOHeCeHHbBIe NpW BbINYCKe AOneBblX WHCTPYMEHTOB, BBIMUTAKOTCA W3 CYyMMBlI KanuTana, 3atpaTbl No cAesike,
NOHeCeHHbBIE B CBA3N C BBIMNYCKOM AOJITOBLIX LUEeHHBIX 6yMar B paMKax obbeanHeHNs BusHeca, BHIMUTAKTCA M3 KX
GanaHcoBO CTOMMOCTU, @ BCe OCTalbHble 3aTpaTthl N0 cAernke, CBA3aHHbIE C I'IpI/IO6p6TEHI/IeM, OTHOCATCA Ha pacxoibl.

Onepauun Mexay npegnpusTusiMmu [pynnbl, OCTATKW MO COOTBETCTBYHLLUMM cHeTaM W HepeanusoBaHHble NpUGHINW No
onepauusM  Mexzy nNpeanpusiTusMu  [pynnel  B3auMoWckniovatoTes.  HepeanwsoBaHHble  yOBITKM — Takke
B3aUMOUCKITHOYAIOTCS, KPOME CrlydaeB, Korfa 3aTpatsl He MOryT ObiTe BO3MeLLeHbI.

MpeanpusiTue 1 BCce ero AoYepHUe KOMMaHUM MPUMEHSIIOT eAWHYH YYETHYIO MONUTUKY, COOTBETCTBYHOLLYHO YYETHOM
nonuTuke Mpynnbi.
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2 OCHOBBbI y4eTa U OCHOBHbIE NOJIOXKEHUA YYETHOW NOSIMTUKK (MPOOOIHKEHNE)

KoHconudupoeaHHasi puHaHcoeasi omy4emHocmb (MPodoJnKeHue)
(i) AccoyuuposaHHbie KoMnaHuU

AccolnmnpoBaHHble KOMNaHW1 — 3TO NPefNpUATUs, Ha KoTopble KoMNaHWA oKasbiBaeT 3HauuTeNbHoe BMsHWE (NpsMO
U KOCBEHHO), HO HE KOHTPOMMPYET UX; KaK Nnpasuro, Ao Npas rofioca B 3TUX KOMNaHusx coctasnseT oT 20% go
50%. MiHBeCcTMLUMM B accOLMUPOBaHHEIE KOMMAHUW YYUTBIBAOTCA MO MeTOAY AOMEBOro y4acTus U nepBoHavanbHO
oTpaxatoTcad no cebectoumocTu. [uBuAeHAbl, MOMyYeHHble OT acCOLUMUPOBAHHBLIX KOMMaHWA, YMeHbLIawoT
6anaHcoByO CTOMMOCTb MHBECTULMIA B acCOLMUPOBaHHbIE KoMNaHuu. [Npoyne nameHeHus gonu Komnanum B 4nCTbIX
aKTMBaxX accoLMMpPOBaHHLIX KOMMaHWiA nocne npuobpeTeHna oTpaxaroTca cregyowum obpasom: (i) gona KoMmnaHum
B NpuBbINAX unn ybeITKax accoLmMnpoBaHHbIX KOMMNaHUA oTpaxaeTcs B cocTase Npudbiny unu yoeiTka 3a rog Kak 4ons
PUHAHCOBOro pesynbTaTa accouuMupoBaHHbIX komnaHui, (i) gona KomnaHuw B npoyem COBOKYMHOM jJoxope
OoTpaxaeTca B COCTaBe NPOYEro COBOKYMHOro Joxofa oTAeNbHOW cTpokol, (iii) Bce npoyne M3MeHeHua B Jore
KoMnaHwn B 6anaHcoBOi CTOMMOCTW YMCTbIX aKTMBOB acCOLMUPOBAHHBIX KOMMaHWA oTpaxarTcs B NpWbLINKU umm
ybbITKe B cocTaBe A40MM (PUHAHCOBOro pesynbTara acCoLMUPOBaHHBLIX KOMMNaHMWA.

OfHako korga gonsa KomnaHuu B y6bITKaX accoummpoBaHHbIX KOMMaHWiA cTaHOBUTCA paBHa WK npeBbIlUaeT ee 40N
B aCCOLU/II/IpOBaHHOVI KOMMNaHWK, BKNKo4Yan J'I|'06y|'0 HEO6ECI'IeHEHHyI'O [J,e6I/ITOpCKyI'O 3a40/MKEHHOCTb, KomnaHus
npekpawaet NpuaHaHue AanbHeAwWwmnx y6bITKOB, KpoMe Tex cliydaeB, Korja oHa npuHAna Ha cebs obazaTenscTBa MK
coBeplMna nnaTeXun oT UMeHU AaHHOW aCCOLU/II/IpOBaHHOVI KOMMNaHuun.

HepeanmaoBaHHble I'IpVI6bIJ'II/I no onepaynaMm mexgy KoMmnaHuein un ee accoummpoBaHHbIMKM - KOMNaHUAMU
B3alMMOUCKNKYakKTCA nponopuMoHanbHO gone KoMmnaHum B aTuUx accoUuMnpoBaHHbIX KOMNaHNAX, Hepeann3oBaHHbIE
y6bITKVI TakkKe B3aMMOUCKNKOYaKTCA, Kpome chnydaeB, Korga onepaulna cBUaeTenbCcTByeT 06 O6eCLlEH6HI/II/I
nepenaHHOro akTtuea.

Ecnu gons yyacTua B acCOLMUPOBaHHOM KOMMNaHWUKM YMEHbLLAETCS, HO NPU 3TOM COXPaHSAETCA 3Ha4YUTENbHOE BIUSHNE,
TO TOMbLKO NPONOPLMOHansHas 408 CyMM, paHee OTpaXeHHbIX B COCTaBe NPOYEro COBOKYMHOMO A0X04a, MepeHocUTes
B NpuSLINb Un yOBITOK B HEOOXOAUMEIX CrydasXx.

(/1) Cosmecmnasn desmenbHocMb

CornacHo MC®O (IFRS) 11 MHBECTMUMWM B COBMECTHYIO LEATENbHOCTb KNacCUPUUUPYIOTCA Kak COBMECTHble
onepaumun Ui COBMECTHbIE NPeANpUATUSA B 3aBUCMMOCTU OT 4OrOBOPHbLIX NpaB 1 0653aTeNbCTB KaXgoro MHBecTopa.
KoMnaHWa oueHuna Xapakrep CBOel COBMECTHOW [eATeNbHOCTM WM OTHecna ee K KaTeropum COBMECTHBIX
npeanpuaTUA. [esTenbHOCTL COBMECTHbBIX NPEANPUATUIA yYUTEIBAETCHA NO AONEBOMY METOZY.

Mo MeToay [JOMEBOro ydacTUsl [JOMM y4acTUsl B COBMECTHBIX MNPeANpUSTUAX W3HadarnbHO MpU3HaloTCs Mo
nepBoHaYarnbHO CTOUMOCTM U 3aTEM KOPPEKTUPYIOTCS MyTeM MpU3HaHua fonu [pynnbl B NpUOLINSX Wnn yBuiTkax
nocre npuoBpeTeHUs U U3SMEeHEHWA B MpoYeM COBOKYMHOM [10X0fe.

Koraa ponsi Mpynnbl B yGBITKAX COBMECTHBIX MPefnpUATUA CTAHOBUTLCS paBHa WK MpeBLILLAET ee Lo B 3THUX
COBMECTHEIX MPEeAnpUATUSX (BKMiovas moboe JOMrocpodHoe yvacTue, Mo CyTW, SBMSIOLIMECH YacTbl YUCThIX
MHBeCTMLMM [pynnbl B COBMECTHbIE NpefnpuaTus), Cpynna npekpalliaeT NpusHaHue ganbHeiilunx yObITKoB, KpoMe Tex
crny4vaeB, korja oHa MpuHsina Ha cebs obAsaTenbCTBa UMM COBepLUMNa NnaTexu OT UMEeHU LaHHOro COBMECTHOrO
npeanpusaTUs.

HepeanmsoBaHHaﬂ I'IpVI6bIJ'Ib no caenkam mMexagy prnn0|7| M ee COBMeCTHbLIMWU NpeanpuATUAMN UCKNKOYakTCcA B YacTu
aonn ydactuda prnnbl B COBMECTHbLIX NpednpUuATUAx. HepeanmaoBaHHble y6bITKVI TaKKe WUCKNKYakTCA, Kpome
clnydaeB, Korga nMerTcA NpusHaku O6ECLlEHEHI/IF| nepefaHHOro akTtmea. Y4eTHas NonnTUKa COBMECTHbLIX I'IpenI'IpI/IHTI/IVI
Obina CKOppeKTupoBaHa anA obecneyeHnst COOTBETCTBUSA y‘-IETHOI7I NoNnTUKe prnnbl.

Buni6bimue doyvepHux op2aHu3ayull, accoyuupoeaHHbIX opeaHu3ayuu Uunu coeMecmHbix npednpusmul

Korga Mpynna yTpauvMBaeT KOHTPONb WNU 3HAYMUTENbHOE BMUsSHME, TO COXpaHsoLasics AOMNs B opraHusauuu
nepeoLieHNBaETCs MO CMpaBeffMBOA CTOMMOCTU Ha faTy NoTepu KOHTPOns, a W3MeHeHue GanaHCoBOW CTOMMOCTM
oTpaxatoTcs B NpubkLIu unu yobiTke. CnipaBeAnvBas CTOUMOCTb NpeAcTaBnseT coGoil NepBoHaqanbHyo 6anaHcoByto
CTOMMOCTbL ANA Leneii AanbHeillero ydeTa ocCTaBluelica JONMM B acCcOLMMpPOBaHHOW OpraHusaluui, COBMECTHOM
npeanpusTU UM PUHAHCOBOM akTuBE. KpoMe TOoro, Bce CyMMbI, paHee NPpU3HaHHLIE B COCTaBe NPOYEro COBOKYMHOo
L0X0Ja B OTHOLLEHWUU @HHOM opraHm3aLmm, y4uThLIBatTCs Tak, kak ecnu 6bl [pynna ocyllecTBuna HenocpescTBeHHOe
BLIOEITUE COOTBETCTBYIOLLMX @KTUBOB UMK 06A3aTenscTB. OTO MOXKET 03HayaTb, YTO CYMMEI, paHee oTpaXeHHble B
COCTaBe MpoYero COBOKYMHOIO 10X0fa, NepeHOCATCS B NMPUOLINE UK YOBITOK.

Ecnn gons yydactnAa B aCCOLU/II/IpOBaHHOVI opraHu3aunnm ymeHblIaeTCAd, HO NPpU 3TOM COXpaHAeTCA 3HaduTellbHOe
BNnAHWE, TO TOJNILKO nponopuMoHanbHaa onAa CyMM, paHee OTpaXXeHHbIX B COCTaBe MpoYero CoBOKynHOro goxona,
nepeHoCuUTLCA B I'IpVI6bIJ'Ib nnu y6bITOK B HEOOXOANMBIX crydasx.
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2 OCHOBBbI y4eTa U OCHOBHbIE NOJIOXKEHUA YYETHOW NOSIMTUKK (MPOOOIHKEHNE)

I'Iepec Yyem UHOCMpaHHbIX eallrom

OYHKUMOHaNbHOW BanioToW KaXKAoW M3 KoHconmuaupyemol opraHusauum [pynnel sasnaetca gonnap CLUA, 3a
UCKItoMeHWeM, AodepHeid komnaHum CIOl, KoTopas OCyLeCTBASET CBOK OCHOBHYIO AEATENBHOCTL B HaLMOHansHo Ml
Bantote Pecnybnuku KasaxcTaH — KasaxcTaHCKuiA TeHre («TeHre»). PelweHne o nepexope KomnaHuei Ha
hyHKUMOHamNbHYIO BanioTy BhipaXeHHyto B fgonnapax CLUA, 6bino BBefeHo B AeiicTBUE ¢ 1-ro ceHTA6ps 2015 roaa.
OgHako, lMocyk (accouumpoBaHHas KOMMaHWA) NpWHANa JaHHOe pelleHWe W aKTUBHO Bena CBOKO OnepaTuBHYIO
JedarenbHocTb B gonnapax CLUA ¢ 1-ro aHBaps 2015 roga. ®yHkumoHansHou Bantotoh UKAD aBnsieTcs eBpo.

Bantotoli npeacTaBneHns ot4eTHOCTM Komnanuw sBRseTCA HauuoHanbHas BantwoTa Pecnybnukn KasaxctaH —
Ka3axCTaHCKUW TeHre («TeHre»).

JeHexHble akTuBbl W 06s3aTenbCTBa MepecHUTLIBAIOTCA B (DYHKLMOHANBHYIO BarnioTy Kaaoro npefnpusatus no
ouuMansHoMy Kypcy HauuoHanbHoro BaHka Pecny6bnukm KasaxcTaH Ha KOHeL, COOTBETCTBYHLLEro OTYETHOIO
nepvoaa. MonoxuTenbHble U 0TPULETENBHBIE KyPCOBLIE PasHULEl OT pacHeToB Mo onepaLyusiM B UHOCTPaHHOR BarntoTe
M OT nepecdeTa AEHEeXHbIX aKkTUBOB W 00S3aTensCTB B (PYHKLMOHANLHYH BartoTy KaXgoro npeAnpusTusi mno
ouumMansHoMy o6MeHHOMY Kypcy HauuoHanbHoro BaHka PecnyGnuku KasaxcTaH Ha KOHeL, rofa oTpaxatTcs B
NpUGLINKU UNK yObITKe 3@ rof Kak Npovne JoXoAbl Unu pacxofbl. MepecyeT Mo Kypcy Ha KoHell rofia He NPOBOAUTCA B
OTHOLUEHWU HEeAEHeXHbIX cTaTell GanaHca, M3MepsieMblX MO MCTOPUYECKOW CTOMMOCTM. HefeHexHble cTaTby,
oLleHMBaeMble Mo CNpaBeATIMBOA CTOMMOCTU B MHOCTPaHHOM BarntoTe, BKIKYasi MHBECTULMW B JONEBLIE UHCTPYMEHTHI,
MepecYNTLIBAIOTCS C UCTONbL30BaHWEM 0CMeHHBLIX KypcoB, KOTOpble AelicTBOBanu Ha AaTy OLeHKU CrpaBeAllMBoii
cTOMMOCTU. BrusiHue u3MeHeHUsi OGMEHHbIX KYpPCOB Ha HefeHEXHble CTaTbW, OLEHUBAeMble MO CrpaBeinuBOi
CTOMMOCTU B MHOCTPaHHOI BarkTe, OTpaXaeTcs Kak YacTb NpUGHINM Unu yObITKa OT NepeoLieHkn Mo crpaBeanuBoi
CTOMMOCTH.

OGMeHHble Kypchbl MHOCTPaHHLIX BarkoT Ha KOHEL, rofja, B KOTOpbIX [pynna MpoBoAWna CyLeCTBEHHLIE CHLENKH,
npefcTaBreHbl creayowmnm oGpasoMm:

31 pexkabpsa 31 pexkabpsa
B KasaxcmaHCKUX meHee 2016 r. 2015 .
1 yHT CTEpnMHIOB COEANHEHHOrO KOPOreBCcTBa 409.78 503.30
1 gonnap CLUA («gonnap CLUA») 333.29 339.47
1 eBpoO 352.42 371.31
1 poccuiickuii pybnb («pybnby) 5.43 4.65

durHaHcoBoe NonoxeHWe Mpynnbl, a Takke pesynbTaThl ee (PUHAHCOBO-X03AWCTBEHHON AeATENIbHOCTM NepeBoAATCS B
BarkTy NpefCcTaBneHust (OMHaHCOBOM OTYETHOCTM CrieiyoLLMM 0Gpasom:

e CTOMMOCTb @KTMBOB W 00A3aTeNbCTB B KaXAOM OT4eTe O (PUHAHCOBOM TMONIOXKEHWU MepecUUTHIBAlOTCS MO
06MeHHOMY Kypcy Ha NpeAcTaBnseMyto OTYETHYH AaTy,

e CTaTbV [OXOLOB W pacxofoB B KaX[OM OTYeTe O COBOKYMHOM [OXOAE MepecuUTHIBAOTCA MO Kypcy Ha Aary
onepauuu;

L CTaTbW KanuTana W onepaunn ¢ Kanutanom nepeBogATcA no 0OMEHHbIM Kypcam Ha gaTty onepauunn, n

L BO3HUKakoLWe B pesylbTaTe NnepecyeTa KypCoBble pa3HULbLI NPU3HakTCA OTAENBHON CTaTbeN B cocTaBe npodero
COBOKyMHoOro goxoga.

CpeaHuia kypc

Bantota CpeaHuii kypc obmeHa 3a 2015 .
obmeHa 3a 2016 1. 31 pekabpa 2016 . 31 pekabps 2015r.
1 gonnap CLLUA  341.78 TeHre 221.73 TeHre 333.29 TeHre 339.47 TeHre
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2 OCHOBBbI y4yeTa U OCHOBHbIE NOJIOXEHUA YYETHON NONIMTUKU (NPOOOIKEHMNE)
OcHoeHble cpedcmea
lpusHaHue u nocnedyouwjas oUeHKa

OCHOBHbIE CPEACTBa OTpaXarTcs Mo CTOMMOCTU MPUOBPEeTEeHUs 3a BLIMETOM HaKOMMEHHOIO W3HOCa W pe3epBa Moj
oBeclieHeHWe (TaM, rae 3To HeobxofuMo). CTOMMOCTE MPUOBPETEHUS] COCTOMT M3 MOKYMHOW CTOMMOCTM, BKItoYast
MOLUMMHBLI Ha UMMOPT M HEBO3MeLL@eMble Haroru no NpuoSpeTeHUsIM, 3a BEIMETOM TOPTrOBLIX CKUAOK M BO3BPATOB, U
ntoBble 3aTpaThbl, HEMOCPEACTBEHHO CBf3@HHble C JOCTaBKOW akTuBa Ha MEecTo W MpuBeAeHWeM ero B pabodee
COCTOsIHUE ANS LIeNEBOro HazHaueHusl.

CTonmocTb I'IpI/IO6p6TEHI/IF| 0OBLEKTOB OCHOBHbIX cpencTB, M3roTOBNEHHBIX WM BO3BeAEHHbLIX XO3ANCTBEHHbLIM
crnocobom, BKMtoYaeT B cebs CTOUMOCTb 3aTpadveHHbIX MaTephanoB, BEINONMTHEHHBIX NPOU3BOACTBEHHLIX pa60T n4acTtb
Npon3BoACTBEHHBIX HaKNaaHbIX pacxo4oB.

I'Iocnenyroume 3aTpaTtbl BKNHOYakTCA B 6anchosyro CTOMMOCTb JaHHOro aktuea nubo oTpaxXakTcA B KadecTBe
OTAENBHOIo aktTuBa TONBKO NpU YCNOBUN, YTO CYLLLeCTBYET BEPOATHOCTL U3BJTEYEHUA prnn0|7| 3KOHOMUYECKNX BbIro
OT sKcnnyaTauun paHHOro akrtuBa, U e€ro CTOMMOCTb MOXET OblTb HageXHo OoLeHeHa. banaHcoBaa CTOMMOCTb
3aMeHEHHOI YacTu cnuckiBaeTcd. Bee npoyne pacxoabl Ha PeMOHT U TeXHU4ecKoe O6CJ'Iy)KI/IBaHI/Ie OTHOCATCA Ha
I'IpVI6bIJ'Ib n y6bITOK 3a OTYETHbIN nepuog no mepe BO3SHUMKHOBEHUA.

MpuBHINb UNK YOLITOK OT BLIGHITUS OCHOBHLIX CPEACTB B CyMMe pasHULbI MOSy4YeHHOro BO3MeLLEHNS U ux GanaHcoBoii
CTOMMOCTU OTpaxaeTcs B NpUOLINU U yObITKe 3a rof, B COCTaBe MPOYMX ONepaLMOHHLIX [JOXOL0B UMW PacXoL0B.

UsHoc

M3HOC Ha4yucnaeTca Ans cnucaHus qDaKTI/NECKOVI CTOMMOCTU OCHOBHEIX CpefcTB (38 NCKNKoYeHneM 3eMenbHbIX
yyYacTKoB W” 00beKkToB He3aBepLlleHHOoro CTpOI/ITeJ'IbCTBa) 3a BblHETOM J'II/IKBI/IAaLWIOHHOVI CTOMMOCTW cornacHo
npuMmeHAeMoro MeToa Ha4vncrneHna n3Hoca. Oxngaemeble CPOKM Nnone3Horo ncnonb3oBaHUA, GanaHcoBas CTOMMOCTb
M MeTo4 HaYducneHuA U3HOCa aHalMU3NPYHTCA Ha KOHel KaXAoro oT4eTHoro nepuopa, npu 3toM BCe U3MEHEHUA B
OLEeHKax oTpaXakTCA B OTYETHOCTU Ges nepecMmoTpa CpaBHUTENBHBIX nokasaternen.

M3HOC Ha OCHOBHEIE cpefctBa, 3a UCKNMKOYeHNEM OCHOBHOIo Metalnnyprr4ecKkoro O60py[J,OBaHI/IF|, Ha4vymncnAaeTca ana
cnucaHnA qDaKTI/IHECKOVI CTOMMOCTU OCHOBHEIX CpeACTB 3a BHIMETOM J'II/IKBI/IAaLWIOHHOVI CTOMMOCTU pPaBHOMEPHO B
TeyeHne oXXngaeMoro Cpoka nosfie3Horo Mcnonb3oBaHUA.

ansa pacyeTa aMmopTu3almm I'IpHMOJ'II/IHeVIHbIM MeTOA40M UCNONB3YKTCA cneytolie CPpOoKN NoNe3HOoro NCNonb3oBaHUA:

CpoK Nofe3HOro UCNosb30BaHus

(kon-Bo net)
34aHunA N coopyxeHua 15 -50
MaLmHbl n obopynoBaHue 5-15
TpaHcnopTHEle cpefcTBa 3-10

M3HOC Ha OCHOBHOE MeTannyprudeckoe O60py[J,OBaHI/Ie HayvucnAaeTca ¢ npuMeHeHneM npon3BoaCcTBeHHOro Metoda
ana cnucaHnA qDaKTI/NECKOVI CTOMMOCTU OCHOBHEIX CpeCTB 3a BbIYEeTOM J'II/IKBI/IAaLWIOHHOVI CTOMMOCTMW.

JIuKBMIaLUMOHHasi CTOMMOCTL aKTWUBa MpefCcTaBnseT cobol OLeHKy CyMMbl, koTopyto pyrnna morna Gbl nonyYnTb B
HacTosLUIA MOMEHT OT MPOAaXW akTUBa 3a BLIMETOM 3aTpaT Ha MpofAaxy WCXOAs M3 MPEeANOrNoXeHUs, YTo Bo3pacT
aKT1Ba W ero TEXHUYECKOE COCTOSIHWE YXKe COOTBETCTBYET OXUAAEMOMY B KOHLIE CPOKa €ro None3HOro UCToNb3oBaHNS.
Mpynna UCXORWT M3 NpefnonoXeHUs, YTo NUKBUAALMOHHAA CTOMMOCTE OOBEKTOB OCHOBHLIX CPELCTB B OCHOBHOM,
HesHauuTenbHa, U NpU pacyeTe aMoOpPTU3UPYEMOii CTOUMOCTM eto NpeHebperaeT. Mpu STOM, UCXOAS U3 XapaKTepUCTUK
OCHOBHbLIX CpPefCTB M aHanusa BO3MOXHOCTEA MO MX YTWNMW3aLMKM Moclie 3aBepLUeHUss Ccpoka MOoNe3Horo
Ucronb3oBaHus, Mpymnna MoOXeT NPUHATE pelleHe O CO3JaHuM NIMKBUAALMOHHON CTOMMOCTY MO OTAEMbHBIM 0GBEKTaM
OCHOBHbIX CpPefCTB.
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2 OCHOBBbI y4yeTa U OCHOBHbIE NOJIOXEHUA YYETHON NONIMTUKU (NPOOOIKEHMNE)

OcHoeHble cpedcmea (MpodoskeHue)
ObecueHeHue

Ha KkoHeL, kax[joro OT4YeTHOro Mepuofa PYKOBOACTBO OMpefenseT Hanuuue Mpu3HakoB oGecLEeHeHUs! OCHOBHBIX
cpeactB. Ecrnu BoisiBrieH XoTa Obl OfWH TakoW MpU3HaK, PYKOBOACTBO OLIEHMBAET BO3MELLAeMyl CyMMy, KoTopas
onpezensieTcs Kak Hanbonesluasi U3 AByX BEMUYWH: CTIpaBeANMBasl CTOMMOCTL 3a BLIMETOM 3aTpaT Ha Npojaxy akTuea
M LEHHOCTb MCMonb3oBaHus. BanaHcoBasi CTOMMOCTb akTuBa yMeHbLIaeTcs 40 BO3MelaeMoil CyMMbl; yOBITOK OT
oBeclLieHeHNs oTpaxkaeTcs B MpUOLINU unu youITKe 3a rof. YOuITok 0T 06GecLeHEHUs akTUBa, MPpU3HaHHLIA B NpoLunble
OTYETHBlE MEPWOALI, CTOpHUpYeTcs (npu HeoGXOAUMOCTHM), €Cru MPOU3CLUNIO W3MEHEHUE pacYeTHBIX OLIEHOK,
MCMOMB3OBAHHLIX MPW OMPEAEeneHnn LieHHOCTU UCToNb30BaHWsl akTuBa Nnbo ero crnpaBeAlMBONA CTOMMOCTU 3a
BLIYETOM 3aTpaT Ha NpofAaxy.

Hemamepuaanble aKmuebl
I'IpaBa Ha Hedpononb3oBaHWe N NpoYne HemMaTepuarnbHble aKTUBbI

I'IpaBa Ha Hejponolib3oBaHWe oleHUBakoTCA No qDaKTI/NECKOVI CTOUMOCTM 32 BLIMETOM HaKOMIEHHOM aMopTusayun n
HaKonneHHbIX y6bITKOB oT O6ECLlEHeHI/IF|. CToumocTb I'IpI/IO6p6T6HI/IF| npae Ha Hedpononb3oBaHWe BKIKOYaeT
CTOMMOCTE NpaB Ha Hejpononb3oBaHWe W KanuTanu3anpoBaHHbIE pacxodbl. I'Ipoqme HeMaTepuanbHble aKTUBhI,
I'IpI/IO6p6TEHHbIe prnn0|7| nnMmeine KOHEYHbINA CPOK NoJ1e3HOro UCcnosib3oBaHuA, oTpaXXakTcA no cebecTonMoCTH 3a
BblHME€TOM HaKoNNeHHbIX CyMM aMopTUu3aunn n y6bITKOB oT O6ECLleHeHI/IF|. I'Iocnenyrou.me 3aTpaThbl KanuTannanpyrTcAa
B CTOMMOCTU KOHKPETHOIro akthBa TONBKO B TOM cliydae, eCcliv OHU yBeln4uBaroT 6ynyu.w|e SKOHOMUYECKNe BbIroghbl,
3akKN4YeHHble B JaHHOM aKTuBe.

AmopTu3auyus

AMOpTVISaLWIH paccHuTeIBaeTCA Ha oOcHOBEe cebecToMMOCTN aKTWBa 3a BbLIMETOM €ro pacquHoﬁ OCTaTOYHOW
CTOMMOCTN.

|_|pI/IMEHI/ITEJ'IbHO K HeMaTephalbHBIM aKTUBaM aMopPTU3alnA, Kak npaBuio, Ha4ncnAeTca ¢ MOMeHTa roOTOBHOCTU 3TUX
aKTUBOB K UCMoNlb30BaHWUKO W NMpU3HaeTcA B COCTaBe I'Ipl/l6bIJ'II/I nnun y6bITKa 3a nepuoa TNUHEWHBIM cnocoboM Ha
NPOTAXEHNUN COOTBETCTBYHLMX CPOKOB UX MOME3HOro UCcnosib3oBaHUA, NOCKONBEKY UMEHHO Takoih MeTog Hambornee
TOYHO OTpaxXaet OXUaaeMbli XapakTtep I'IOTp66J'I6HI/IF| npeanpuAaTnem 6y[J,yLLWIX SKOHOMUYECKUX BbIr0S OT 3TUX
aKTUBOB.

OxuzaeMble CPOKM MONE3HOTO UCMONB30BaHUA HEMaTepuarkbHbIX akTBOB B OTYETHOM U CPaBHUTENBHOM Nepuopax
ObINK criefyoLWMMU:

L npaBa Ha Hegponoib3oBaHWe! 18 ner;

e nporpaMmHoe obecnedveHune: 7-11 nert.

B KOHLEe KaXX4oro oT4eTHOro roga MeTodbl amopTu3aunn, CPOKM None3Horo UcnofibaoBaHuAa U BeNTMYNHBI OCTaTOYHOM
CTOMMOCTU aHaluM3npyrTca Ha npegMeT HeoBOXoAMMOCTN KX nepecMmoTpa U B Cclnydae HeoBXo4NMOCTH
nepecMatTpuBaroTcA.

QduHaHcoeble UHCMPYMeHMbI

OcHOBHbIe 100Xx00b! K OUEHKe

®uHaHcoBLlE WHCTPYMEHTLI OTpaXatrTcAd Nno aMOpTI/ISVIpOBaHHOVI CTOMMOCTH, KaK yKadaHO HUXe.

AMOPTHU3NPOBaHHas CTOUMOCTL MpPefCTaBMnsieT BENUYMHY, B KOTOPOK (PUHAHCOBLIA WMHCTPYMEHT Gbll OLEeHeH npu
nepBoHaYarnbHOM MPU3HAHWK, 3@ BbIMETOM BHIMNAT B MOralleHUe OCHOBHOW CYMMbl [OMra, YMEHbLUEHHYI WITU
YBEMUUEHHYI0 Ha BEMUYUHY HaYUCIEHHBIX MPOLEHTOB, @ AN (PMHAHCOBLIX aKTWBOB — 3a@ BBIMETOM CyMMbl YOLITKOB
(NpsAMBIX WMNWM NyTeM WCMONb30oBaHUsi CYeTa OLEHOYHOro pesepBa) oT obecleHeHUs. HapalleHHble MpPOLEHTHI
BKITHOYAIT aMOPTU3aLMIO OTIOXEHHEIX NpK NepBOHaYarbHOM NpU3HaHWKM 3aTpaT No chenke, a Takke NoGbiX NpeMuit
WNM JUCKOHTa OT CYMMbl MOralleHusi ¢ UCMOoNb3oBaHMeM MeTofa 3(PeKTUBHOW CTaBkU MpoleHTa. HapalleHHble
MPOUEHTHble [AOXOAEI W HapalleHHble MPOLEHTHLIE PacxXoAbl, BKMOYas HapalleHHbli KyMOHHBIA [OX0L W
aMOpPTU3UPOBAHHLIA AUCKOHT UIM MPEMUI0 (BKIHOYAs OTMOXEHHYIO MPU NPefoCTaBleHUn KOMUCCUIO, MPU Hanmu4uu
TakoBOM), He NMokasbiBakOTCS OTAEMbBHO, @ BKIoYarTes B GanaHCcoBY CTOMMOCTE COOTBETCTBYIOLLWX CTaTeli oT4eTa o
¢pUHAHCOBOM MOMOXEHUN.
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2 OCHOBBbI y4eTa U OCHOBHbIE NOJIOXKEHUA YYETHOW NOSIMTUKK (MPOOOIHKEHNE)

QuHaHcoeble UHCMpPyMeHmMbI (MpodosnKeHue)

MeTog addpeKkTWBHOW CTaBKM MpoLEeHTa — 3TO MeToh pacnpefeneHus NPOLUEHTHBIX JOXO40B MWW MPOLEHTHbLIX
pacxofoB B TeYeHWe COOTBETCTBYIOLLEro Nepuoga ¢ Lerblo obecneyeHns NOCTOAHHOW NPOLEHTHON CTaBKK B KaxgoM
nepuoge (3pdeKTMBHOW cTaBkM npoueHTa) Ha OanaHCOBYID CTOMMOCTb WHCTpPYMeHTa. OddpeKTMBHaA cTaBka
npoLeHTa — 3TO CTaBKa, MPUMeHseMasi NPU TOYHOM AUCKOHTUPOBAHUMW pacHeTHbIX ByAyLLMX AeHEXHbIX NnaTexen unm
NocTynneHuin (He BKtovas OyayliMe KpeAUTHble MOTepu) Ha NPOTSXKEHWU OXWAAEMOro BPEMEHW CYLLEeCTBOBaHUSA
PMHAHCOBOrO MHCTPYMEHTa WK, r4e 3TO YMeCTHO, Boflee KOPOTKOro nepuoga 4O YACTOW BanaHCcoBOW CTOMMOCTM
PMHaAHCOBOrO WHCTPyMeHTa. OddeKTUBHasA cTaBKa MNpoLeHTa WCMonb3yeTcs ANSA JUCKOHTUPOBAHWUS AEHEeXHbIX
MOTOKOB MO MHCTPYMEHTaM C NnaBatolleil CTaBkoW fJo criefytollei faThl U3MEHEHUA MPOLEHTa, 3a WCKITHYEeHUeM
NPeMUU WM AWCKOHTE, KOTOPble OTpaxaroT KpefWTHbIA cnpsj no nnaBarolield CTaBke, yKkaszaHHOW AnNS AaHHOro
WHCTPYMEHTa, WNKU Mo APYruMm nepeMeHHblM daktopam, KOTOpble YCTaHaBNUBaKTCH HEe3aBWCUMO OT PbIHOYHOrO
3HaYeHuA. Takne NpeMuMn UM GUCKOHTBI aMOPTU3UPYIOTCA Ha NPOTSXEHWM BCEro OXWAaeMoro cpoka obpalleHus
MHCTpyMeHTa. PacdeT npvBeAEHHON CTOMMOCTW BKIOMAET BCE BO3HArpaXK4eHWs U CyMMbl, BbiMN@4YeHHble Wiu
nofly4YeHHble CTOPOHaMu Mo A0roBopy, COCTaBMAOWME HEOTEEMITEMYIO YacTb 3P EKTUBHOW CTaBKKU NpoLieHTa.

Knaccugukayusn ¢puHaHcosbIX akmueoe

®uHaHCoBLIE akTUBLI [PyNnbl BKIKOYAKT 3aiiMbl U AeOUTOPCKYIO 3a[0MKEeHHOCTL, KOTopele MpeacTaBnseT coboi
HEKOTUpYyeMble Henpou3BOAHble (PUHAHCOBLIE aKTWBbI C (PUKCMPOBaHHBLIMU WIM OMpefeNiMMbIMK MnaTexamu, 3a
UCKIIOYEHNEM TEX U3 HUX, KoTopble [pynna HaMepeHa npoaaTh B Gnxaiiwem Gygyliem.

Knaccucpukauyusi gpuHaHcoebix o6s13amenscme

®uHaHcoBLIE 06sA3aTenLCTBa npencraeneHbl y‘-IETHOI7I KaTeropmeVl «npodune qDI/IHaHCOBbIe obAzaTenbCcTBaY, KOTOpkble
oTpaxakTcd no aMOpTI/ISVIpOBaHHOVI CTOMMOCTN.

I'IepGOHaqaanoe fIpu3HaHue 4)UHaHCOSbIX UHCMpPYyMeHmoe

Bce UHaHCOBbIE WHCTPYMEHTHI MEepBOHaYanbHO YYMTLIBAIOTCS MO CMpaBeffMBOM CTOMMOCTU TMIHOC MOHECEHHbIE
3aTpaTbl Mo cpenke. Haunyywum nofTBEpXAeHUEM CNpaBeAsIMBOA CTOMMOCTM MpW NepBOHaqarbHOM MpU3HAHUN
ABMsAeTcs UeHa caenku. Mpubbine unu yGuIToK yUYUTEIBAETCA B MOMEHT MepBOHaYanbHOro NpU3HaHWs TONEKO B TOM
crnyvae, ecrnu Mexzy CrpaBeAlIMBONA CTOMMOCTBIO W LIEHOW CAENKU CYLeCTBYeT pasHula, KoTopas MOXeT ObiTb
NoATBePXKAEHa APYTMMI HabnoaaeMbIMI B JaHHBIA MOMEHT Ha phIHKE CeNKaMu C aHanorM4YHbIM MHCTPYMEHTOM UITU
OLIEHOYHBIM METOZOM, B KOTOPOM B Ka4ecTBE BXOAALMUX NepeMeHHBIX UCMOMNb3YHTCA UCKITHUUTENBHO Habntofaemele
PLIHOYHbIE JaHHbIe.

Mokyrka Unu npofaxa (PUHAHCOBLIX aKTWBOB, Mepefadva KOTOPbIX NMPEeAyCMaTpuBaeTCs B CPOKM, YCTaHOBIIEHHbIE
3aKOHOZAaTeNbHO UMW MpaBunamn AaHHOro pbiHKa (MoKyrka U NpoAaka Ha CTaH4apTHLIX YCNOBUSX), MPU3HaTCH Ha
LaTy coBeplUeHUs cAenku, T.e. Ha AaTy, korga [pynna npuHana Ha cebsa obsA3aTenbCTBO NepeAaTb (UHaHCOBbINA
akTuB. Bce npoune onepalyu no nproGpeTeHnto NpU3HatoTCs, Koraa npefnpusiTue CTaHOBUTCSH CTOPOHOW JoroBopa B
OTHOLLEHWU JaHHOTO (PUHAHCOBOMO MHCTPYMEHTA.

lpekpawjeHue NpusHaHUsl huHaHCOBLIX aKmueoe

Mpynna npekpallaeT npu3HaHUe (PMHAHCOBLIX aKTUBOB, (@) Korga 3TV akTVBbI MoralleHbl Unu CPpOK AeWCTBUSA NpaB Ha
MOTOKW AEHEXHbIX CPEACTB, CBS3@HHbLIX C STUMMW akTuBamu, WcTek, unu (6) Mpynna nepefana npaBa Ha MOTOKM
LEHEXHbIX CPeAcTB OT (PUHAHCOBLIX aKTUBOB UMM 3aknouduna cornalleHWe o nepefade, U npu 3ToMm (i) Takke
nepefjana npakTU4eckn BCE PUCKU U BO3Harpax[eHusi, CBA3aHHble C BrajeHueM 3TUMM akTuBamu, unu (i) He
nepefarna v He coXxpaHuna NpakTU4Yecky BCe PUCKW U BO3HArPaX/eHWsl, CBA3aHHbIe C BriageHueM 3TUMU akTUBamu, Ho
yTpaTuna npaBo KOHTPOIs B OTHOLLEHUMW AaHHbIX akTUBOB.

KoHTpornk coxpaHsieTcs B TOM clydae, eclim KOHTpareHT He UMeeT NpakTUHMecko BO3MOXHOCTY NpoAaTh HECBA3AHHOM
TpeThel CTOPOHe BeCb paccMaTpuBaeMblil akTue 6e3 HeoGXOAWMOCTM HanaraTe AOMNOMHUTENbHLIE OrpaHUYEHNs Ha
Takyt npogaxy.

B3zaumo3szadem

duHaHcoBble akTMBbl M 06A3aTeNbCTBa B3aMMO3a4UTLIBAKOTCA U B OTHETE O PMHAHCOBOM MONOXEHUWN OTpakaeTcs
yYucTaa BeNWYMHa TOMbKO B TeX Ccrydasx, Korga CyWecTBYeT HpWAMYECKU YCTaHOBIIEHHOE MpaBo MPOU3BECTU
B3aWMO3a4eT OTPaXeHHbIX CYMM, a TakXe HamepeHue nnbo Mpow3BecTM B3aWmMosayeT, MBO OfHOBPEMEHHO
peanusoBaTb akTWB W yperynuposaTb 006s3aTenbCcTBO. PaccmaTpvBaeMoe MpaBO Ha B3aMMO3audeT i) He LOIKHO
3aBUCETb OT BO3MOXHbIX OyAyLWUX COBLITUIA U i) 4OMKHO UMETb OPUANYECKYIO BOZMOXHOCTL OCYLLECTBIIEHNSA NpU
cregytomx ob6cToATENLCTBaX: (a) B X04€e OCYLLECTBMNEHUA 0OLIMHON (hUHAHCOBO-X03AWCTBEHHON AeATentsHocTH, (6)
npyu HeBbINONHeHWM obA3aTensCcTBa Mo nnartexam (cobbiTun gedonTa) U (B) B Crydae HECOCTOATENbHOCTU UMK
GaHkpoTCTBa.
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2 OCHOBBbI y4eTa U OCHOBHbIE NOJIOXKEHUA YYETHOW NOSIMTUKK (MPOOOIHKEHNE)

ToeapHo-Mamepuaanble 3arnacbl

3anacsl YUYUTbIBAOTCA NO HanMeHbLUER 13 ABYX BENMUYKMH. No cebecToMMOCTH 1 NO YNCTON LeHe npogadku. |_|pI/I oTnycKe
3anacoB B nponssogcTteso U MHOM BbIOBITUN KX OLeHKa npounseogutcAa no metoay OUDO. CebecToMMOCTL rOTOBOK
npoaykunn n HesaBeplleHHOro NpoM3BocTBa BKIOYaeT B cebsa cTOMMOCTb ChIpbA U MaTepnanos, 3aTpaThbl Ha onnarty
TpyAa Npon3BOACTBEHHEBIX pa6oq|/|x nnpoyune npamMble 3aTpaThl, a TakXe COOTBETCTBYHIOLLYHO A0S NPONU3BOACTBEHHBIX
HaKknagHblX pacxonoB (pacchTaHHyro Ha oCcHOBE HOPMaTtuBHOIro MCNonNb3oBaHUA NPON3BOACTBEHHbLIX MOLL{HOCTeVI), n
He BKIKoYaeT pacxodbl No 3aeMHBIM cpeAcTBaM. Yucrtas LUeHa npojaxu — 310 pacdeTHada npojaxHaAa UeHa B Xxoae
0ObIMHOW AeATEeNbHOCTHM 3a BLIYETOM pacyHeTHBIX 3aTpaT Ha 3aBeplleHWe NPpon3BoACTBa N pacHeTHBIX 3aTpaT, KOTopble
HeoOX04MMO NOHeCTN ANs npopaxu.

Jebumopckas 3adoskeHHOCMb

ToproBasi U nNpoyas gebuTopckas 3afj0KEHHOCTb YHUTLIBAKOTCS N0 aMOPTU3UPOBAHHON CTOMMOCTM, PacCUMTaHHOM ¢
UCMoNb30BaHWEM MeTofa 3hEKTUBHOM CTaBKU NpOLeHTa.

ObecuyeHeHue 4)UHaHCOSbIX aKkmueos, ompaxaembixX 1o aMOpmusupoeaHHoﬁ cmoumMmocmu

YGBbITkM 0T 06ecLieHeHNs! NMPU3HAOTCA B NPUOEINM UMK yObITKE MO Mepe UX BOSHUKHOBEHUS B pe3ynbTaTe OfHOro Unu
Gonee coObITUIA («COOBLITWIA, MPUBOAALMX K YOBITKY»), UMEBLUMX MECTO MOcre MNepBOHaYansHOro MNpU3HaHUs
(pMHaAHCOBOro akTuBa W BIMSIOLLMX Ha BEMUYMHY WIW CPOKM pacyeTHbIX OyAyLIMX MOTOKOB [EeHEXHBIX CPeAcTB,
CBs3aHHbIX C (PUHAHCOBLIM @KTUBOM WIU C rpynmnoii (o MHaHCOBEIX aKTUBOB, KOTOPLIE MOXHO OLIEHUTE C [OCTaTOUHOW
cTeneHblo HapexHocTW. Ecmu y [pynnbl  OTCYTCTBYOT OCLEKTUBHble [okasaTenbCTBa OOecLieHeHWs Ans
MHAMBWIYaNbHO OLEHEHHOTO (PMHAHCOBOIO aKTBa (HE3aBUCUMO OT €ro CyLLECTBEHHOCTU), STOT akTWB BKIOYaEeTCs B
rpynmy oMHaHCOBLIX aKTUBOB C aHarlorMYHBIMU XapakTepucTUKaMu KpeAUTHOIO prcka U OLieHUBaeTCs B COBOKYMHOCTH
C HUMU Ha npegmeT obeclLieHeHUsi. OCHOBHBIMU (bakTopamu, KoTopkle [pynna MnpuHUMaeT BO BHUMaHWe Mpw
paccMoTpeHun Bonpoca 06 oBeclieHeHUN hHAHCOBOrO akTUBa, ABMSATCS ero NPOCPOYEHHEIN CTaTyC U BO3MOXHOCTE
peanusauum oBecrneyeHUs], Npu Hanuuuu TakoBoro. Huxe mepevncrieHbl NpounMe OCHOBHbIE KPUTEPUM, HA OCHOBE
KOTOPLIX oMnpefenseTcs Hanuyune oGbeKTUBHBIX MPU3HAKOB yBrITKa 0T obecLieHeHUs:

L npocpoYKa nroboro odepenHoOro nnartexa, nNnpn sToOM HecBoeBpeMeHHad onnata He obbscHAETCA 3anep>|<|<0|7|
B pa60Te pacHeTHBIX CUCTEM,

e  KOHTpareHT MCMbITHIBAET 3Ha4YWTENbHble (UHAHCOBBIE TPYAHOCTH, YTO MOATBepxAaeTcs UHaHCOBOM
MHOopMaLMeli 0 KOHTpareHTe, HaxogsLlelics B pacropspkeHun Cpynnsl;

L KOHTpareHT paccMaTpmpaeT BO3MOXHOCTb 06bsBNEHMSA 6aHKpOTCTBa nnu qDI/IHaHCOBOVI peopraHmnsaumu,

L CyllecTByeT HeratTMupHoe W3MEHeHWe NnnaTeXHoro cratyca KOHTpareHTa, o6ycnoaneHHoe N3MEHEHNAMMU
HaunoHalbHBIX UKW MEeCTHBIX 3KOHOMUYECKUX yCJ'IOBI/II7I, OKasblBakoLWhX BO3ENCTBUE Ha KOHTpareHTa, nunun

e cTOMMOCTL ObecneveHusi, ecrnu TakoBOEe MMEETCSs, CYLLeCTBEHHO CHWXaeTcs B pesynbTaTe yXyALleHus
CUTYyaLMK Ha phiHKe.

Ecnn ycnoBuss oBecLeHEHHOro (pUHAHCOBOrO akTWBa, OTPaKaeMoro Mo amMopTU3MPOBaHHOW CTOMMOCTH,
nepecMaTpuBaloTCs B pesynbTaTe MEPEroBOPOB WIM W3MEHSIIOTCA KakuM-TMGo WHbBIM 0BpasoM B CBA3U C
(pUHaAHCOBBIMU TPYLHOCTAMW KOHTpareHTa, oGecLieHeHWe OnpefensieTcss C MWCMofib30BaHUEM MNepBoHaYansHOM
apheKTUBHOIA CTaBKM MpoLeHTa O nepecMoTpa ycroBwid. MNocne aToro npekpallaeTcsi NpU3HaHWe UHaHCOBOTO
aKTuBa, yCroBUs KOTOPOro GbiNu NepecMoTpeHb!, M MPU3HAETCs HOBbI akTUB Mo cnpaBefTMBOW CTOMMOCTH, HO TOSNBKO
€CIN PUCKU W BEIFOAbI, CBA3AHHbIE C laHHbIM aKTUBOM, 3HAa4YUTeNIbHO U3MEeHUNMUCH. 3TO, Kak NpaBuno, NoATBEPXKAaeTCs
3HAUUTENLHOW pasHULell Mexay npuBefeHHOW CTOMMOCTHIO MEepBOHaYanbHBIX W HOBBIX OXWAAEMbIX MOTOKOB
LEHEXHBIX CPefjCTB.

YGBbITkM OT 0BecLieHeHNs Bceraa NpuaHaroTca NyTeM Co3fjaHus pe3epBa B Takol cymMe, UToGkI NPpUBECTM GanaHcoByto
CTOMMOCTb aKTUBa K MpUBeLeHHO CTOUMOCTHM OXWUAaeMbIX MOTOKOB IEHEXHBIX CPefCTB (KoTopasi He BKItoYaeT B cels
Oyaylwme KpefuTHble YObITKM, KOTOpble elle He OblMM MOHECEeHbl), AMCKOHTUPOBAHHBLIX C WCMOMb3OBAHUEM
nepBoHaYarnbHoi 3theKTUBHOW CTaBKM NpoLieHTa No AaHHOMY aKkTUBY. PacueT NpuBesjeHHOW CTOUMOCTM OXUAAEMbIX
MOTOKOB [leHEXHbIX CPEACTB (PMHAHCOBOIO akTuBa, 06GecrneyeHHOro 3anorom, BKITKYaeT NOTOKU [JeHEXHBIX CPEACTB,
KOTOpble MOryT BO3HWKHYTb B pesynbTaTe obpalleHusi B3biCKaHWsi Ha MpejMeT 3anora, 3a BLIUYETOM 3aTpaT Ha
nornyyeHue W npogaxy obecneyeHusi, HE3aBUCUMO OT CTEMEHU BepOoSTHOCTU obpalleHusi B3bICKaHUS Ha npejMeT
3arnora.
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2 OCHOBBbI y4yeTa U OCHOBHbIE NOJIOXKEeHUS YY€THOW NONUTUKM (NPOAOITKeHUe)

O6ecuyeHeHue (puHaHCOBLIX aKmue8oe, ompaxaeMbiX 10 aMopmu3upoeaHHoli cmoumocmu (NpodosikeHue)

Ecnv B nocrnegytollieM nepuoge cymMma yobiTka oT 06eCLiEHEHUS CHUXKAETCA U 3TO CHUXKEHWE MOXET ObITe OGLEKTUBHO
OTHECEHO K COOBbITUIO, HACTYNWBLUEMY MOCre MpU3HaHUA obecleHeHUs (Kak, HanpuMep, MOBLILIEHWE KPeLWTHOro
peiTuHra febutopa), paHee OTPaxXeHHLI YOBITOK OT o6ecLieHeHWs1 BOCCTaHaBIMBAETCA NMOCPeSCTBOM KOPPEKTUPOBKM
CO3[j@aHHOro pesepBa Yepes NpubhINb UK yOLITOK 3a rof.

AKTVBbI, peanusaLus KOTOpbIX HEBO3MOXHa, W B OTHOLLEHUW KOTOPHIX 3aBepLUEHEl BCe HEOOX04UMbIE NPOLEAYpbI C
LieMbto MOSHOTO UMM YacTUYHOrO BO3MELLEHUS U ONpejerneHa oKoHYaTelbHas cyMMa yObiTka, CrMchiBalOTCs 3a cHeT
cchopMUpoBaHHOro pesepa nof obecueHeHue. [locnedytolllee BOCCTAHOBMEHWE paHee CMUCAHHBIX CYyMM
HauucnseTcs Ha cHeT YObITKOB OT obecLieHeHNs B cocTaBe NpUGHINei Unu yGLITKOB 3a rog.

Tpedonnambi

MpefonnaThl OTpaxaloTcs B OTYETHOCTM MO (PaKTUYECKUM 3aTpaTaM 3a BLMETOM pesepBa noj obecleHeHue.
Mpefonnata KnaccuULUMpYeTCa Kak AOMrocpoydHas, ecrnv oXuaaeMbll CpoK MOMyYeHUs TOBapoB WNWU YCHyr,
OTHOCSILLUXCA K Heid, NpeBbILLIAeT OAUH rof, UK ecrv npefonnara OTHOCUTCA K aKTUBY, KOTOPLIA ByaeT oTpaxeH B
ydeTe Kak [ONrOCPOYHbIA MpU nepBOHaqanbHOM npusHaHuu. Cymma npegonnathl 3a npuobpeTeHue akTuBa
BKMoYaeTcs B ero 6anaHCoBYO CTOMMOCTb MPW MOMydYeHWu [pynnoit KOHTpons Haj STUM akTUBOM W Hanmuyuu
BEPOATHOCTM TOro, YTo ByAyLiMe 3KOHOMMYECKUE BbLIFOAbLI, CBA3AHHLIE C HWUM, ByayT nomydeHbl Mpynnoi. Mpovas
npefgonnarta cnuceiBaeTcs Ha Npubbinb UK YOBITOK NPU NOMyYeHU TOBAPOB WNU YCyr, OTHOCALLMXCS K Hel. Ecniun
MMeeTCA NpU3HaK TOro, YTO aKTUBLI, TOBapbl WNK YCNyru, oTHOocALMecd K npegonnarte, He 6yayT nomyyedsl,
GanaHcoBasi CTOMMOCTb NPEAONNaThl NOANEXUT CNINCAHUIO, U COOTBETCTBYIOLLMIA YOBITOK OT 0BecLeHEeHNs oTpaxaeTcs
B NpuSbinu unu ybuiTke 3a rogd.

Hanoe Ha do6asnieHHylo cmoumMocmb

Hanor Ha gobaBneHHyto ctoumocTh (fanee «HAC»), Bo3HUMKatoWuid Mpu peanuaaluy, NOANEXNT yrnaTe B Hanorosble
opraHbl NpW OTrpy3Ke ToBapoB M okadaHuu yenyr. HAC, ynnadeHHeI npu npuobpeTeHnn TOBapoB W YCryr, MOXET ObITb
3a4TeH B c4eT HAC, noanexalyero k ynnarte, Npy NoNy4eHUM HanoroBoro cdeTa-pakTypsbl OT nocTaBLyMKa. Hanorooe
3aKoHOAaTenbCTBO No3songeT nposedeHue onnatel HOC Ha yncTol ocHoBe. CooTBeTcTBEHHO, HOC no peanusauyuu
U NpuobpeTeHNsM oTpaxaeTca B OTHETE O PMHAHCOBOM MOMOXEHUU CBEPHYTO Ha YncToi ocHoBe. HAC k Bo3MeLLeHuto
KnaccuuuMpyeTca Kak fOoNTOCPOYHbLIA akTUB, eCl €ro MoralleHne He OXMAaeTCA B TEYEHMWE rofa nocre oTYETHOro
nepuoga.

,que)KHble cpedcmea U Ux aKeueasneHmbI

[eHexHble cpencTtBa U UX SKBUBalneHThLl BKINMKOYakoT AeHeXHble cpelcTBa B Kacce, cpeACTBa Ha ©aHKOBCKUX cyeTax Ao
BOCTp66OBaHI/IF| n apyrune KpatkoCpodHble BEICOKONMUKBUAHBIE MHBECTULWKW C NepBOHaYanbHbLIM CPOKOM noralleHnA no
AOroBopy He Gonee Tpex MecdueB. LeHexHble cpeactBa N UX 3KBUBaNEHTHl yYUTLIBAKOTCA MO aMOpTVISI/IpOBaHHOVI
CTOMMOCTMN, paCC‘-II/ITaHHOVI C ncnonb3oBaHneMm MeToaa SquJEKTVIBHOVI CTaBKU NpoueHTa. OcTaTKN 4 EeHEXHBIX cpencte
C orpaHudeHnemMm ucnonb3oBaHUA UCKNKOYakTCA U3 CoCTaBa AeHeXHbBIX CpeACTB U UX 3KBUBaNeHTOB ANA LleJ'IeVI
COCTaBNneHNA oTyeTa 0 ABMXEHUN OeHEeXHbBIX cpefCTB. OcTaTkn AEHEXHbIX cpefcTtB C orpaHudeHneM Ha 0oOMeH unu
Mcnone3oBaHUe Ans noraweHunsa obs3aTenbeTs, AeVICTByI'OLLWIM B Ted4eHNe Kak MMHMMYM ABeHaauaTu MmecALeB nocne
OTYETHOW AaTkl, BKIOYaOTCH B COCTaB NpoYnX 4ONrocpPOYHEIX akTUBOB.

AKyuoHepHIli Kanuman

|_|pOCTbIe akumun KJ'IaCCI/IqDI/ILWIpyI'OTCH Kak KanuTan. JononHuTenbHble n3gepxkn, HenocpenCTBeHHO CBA3aHHble C
BbIMYCKOM HOBbIX aKLlI/II7I, OTpaXxakTcA B COCTaBe KanuTana Kak BblYeThl U3 CyMMBbI I'IOCTyI'IJ'IEHI/II7I 3a BbIMETOM Hasloros.

15



AO «YCTb-KAMEHOIOPCKUN TUTAHO-MAIHUEBbLIN KOMBUHAT»
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2 OCHOBBbI y4yeTa U OCHOBHbIE NOJIOXKEeHUS YY€THOW NONUTUKM (NPOAOITKeHUe)

JueudeHOni

AueuaeHasbl NPU3HAaKTCA Kak obA3aTenbCTBa M BbIMMTAIOTCS U3 CYMMBbI KannTana Ha KoHeLl, 0TYeTHOro nepuoga ToJ1bKo
B TOM cnyYvae, eClimi OHU ObINU 06bABMNEHEI 1 yTBepXKAeHbl 0 KOHLUa OTYeTHOro nepuoga BKIKOYUTENBHO. MHqDOpMaLWIH
0 amBunpgeHpax packpblBaeTcA B OTYETHOCTU, €CNN OHU Obinu pekoMeHAoOBaHbBl A0 KOHUa OTYEeTHOro nepuofa, a takxe
pekoMeHaoBaHbl WUIK obbsBNEeHbl nocrne KOHUa OTYeTHOro nepwuoda, HO A0 AaTbl yTBepXAeHWUA q)I/IHaHCOBOVI
OTHETHOCTU K BbIMYCKY.

3alimbl
3aiiMbl oTpaxatoTcsl Mo aMoOPTU3UPOBAHHON CTOMMOCTHM C UCMONL3OBaHWEM MeToAa 3 EKTUBHOM CTaBKK NpoLieHTa.

SanaTbI no sammam, HenocpenCTBEHHO OTHOCUMbIE K I'IpI/IO6p6TeHI/II'O, CTpOUTENBCTBY UNKN NPOU3BOACTBY aKTUBA,
noAroToBKa KOTOPOro K UMCNONb3OBaHUKO MO HasHaYeHW Unn anAa npojaxu obsazaTensHo Tp66y6T SHa4YUTENTBbHOIO
BpeMeHn (aKTI/IB, OTBe‘-IaI'OLLWIVI onpefpeneHHbLIM Tp66OBaHVIF|M), BXOAAT B COCTaB CTOMMOCTU TaKoro aktnea.

[JaTa Havana kanuTanusauuu HacTynaeT, koraa (a) Fpynna HeceT pacxofbl, CBA3aHHble C aKTUBOM, OTBeYaoLuM
onpegerneHHbIM TpeGoBaHusM; (6) oHa HeceT 3aTpaTel Mo 3aliMaMm; 1 (B) oHa NpeAnNpUHUMAET JeicTBUS, HeoOXoAUMble
ANl NOArOTOBKW aKTWBa K UCMONb30BaHMIO MO HasHaueHWo UK K Mpojaxe.

Kal'lVITaJ'II/ISaLWIH 3aTpatr no 3aiiMam npopofKaetca Ao AdaTbhl, Korga 3aBeplleHbl NpakTu4eckn BcCe pa6OTbI,
HeobxoauMble ANA NOATOTOBKN akTUBa K MCMNONb30BaHUIO UMK K npopaxe.

Mpynna KanuTanuaupyeT 3aTpaThl MO 3aliMam, KOTOPbIX MOXHO Obino Gbl M3bexaTb, ecnu Obl oHa He MpousBera
KanuTarbHble pacxofbl Mo akTMBaM, OTBEYAIOLLMM ONpeAeneHHEIM TpeGoBaHusaM. KanutannanpoBaHHblie saTpaTsl Mo
3aliMam paccuMTLIBAKOTCH Ha OCHOBE CpefHell CTOMMOCTW (bUHaHcupoBaHus [pynnbl  (CpefHEB3BELLEHHbIE
MPOLEHTHbIE pacxXofbl MPUMEHSIIOTCA K pacxofam Ha KBanupuuMpyeMele akTUBbI) 3a UCKIKOHMEHUEM CrydaeB, korga
CpeAcTBa 3aMMCTBOBaHbl ANs NMPUOGPETeHUs] akTuBa, OTBevaloLlero onpeferieHHbIM TpeGoBaHuaM. Ecnu aTo
MPOWUCXOAUT, KanUTarnuaupylTcs dakTudeckue 3aTpaThl, MOHeceHHble Mo 3TOMYy 3aiiMy B TeueHWe Nepuofa, 3a
BLIYETOM M0GOr0 MHBECTULIMOHHOTO JOXOAa OT BPEMEHHOMO MHBECTUPOBAHUS 3TUX 3@EMHBIX CPEACTB.

Peszepebi

PesepBbl MpuaHatoTcs, ecnu [pynna BCnefcTBUE ONpefeneHHOro coGbiTUsi B MPOLLNOM WMEET Hopuguyeckue unu
06yCroBnEHHbIE CIOXMUBLUIENCS MpaKkTUKoi 06si3aTenbeTBa, M8 YPerynmpoBaHus KOTOpbIX C GONBbLUIOA CTerneHbo
BEPOSATHOCTU NOTpebyeTcsl OTTOK PECcypcoB W KOTOPLIE MOMXHO OLEHWTb B JEHEXHOM BHIPEXEHUW C [JOCTaTOYHOM
CTeneHbto HafiexHocTU. Pe3epBLl He NpusHatoTeA No GyAyLUM onepaLMoHHEIM yBhITKaMm.

Pesepe Ha peKynbmueayuro nosiieoHoe omxodoe

PesepB Ha peKkynbTMBaLMIO MOSIMIOHOB OTXOAOB MPU3HAETCS MPWU BEPOATHOCTY BO3HUKHOBEHUS COOTBETCTBYHLLMX
06513aTeNbCTB U BO3MOXHOCTU OBGOCHOBaHHOI OLEHKM UX CyMM. B cocTaB 3aTpaT Mo pekynbTMBaLMU MOMUroHOB
OTXO[OB BXOASAT 3aTpaThl Ha AEMOHTaX WMU CHOC OOBLEKTOB MH(PAaCTPYKTypbl MOJIMFOHOB OTXOAOB, O4YUCTKa
OKpyxatolliell cpefibl, NPOBEAEHNE MOHUTOPWHIa BLIGPOCOB. Pe3epB Mo OLEHOYHBIM 3aTpaTam Ha peKynbTUBaLMio
¢popMUpYeTCA U OTHOCWUTCH Ha CTOMMOCTbH OCHOBHBLIX CPEACTB B TOM OTYETHOM MEPUOAE, B KOTOPOM BO3HUKAET
06513aTeNbLCTBO, BEITEKAOLLEE U3 COOTBETCTBYIOLLEro hakTa BelpaGoTKM OTXOA0B Ha OCHOBaHWU YUCTOI NpUBEEHHOM
CTOMMOCTU OLieHeHHbIX GyayLLux 3aTpaT. Pe3epB Ha peKkynbTUBaLMIO MOMMFOHOB OTXOAOB He BKHOYaeT kakue-nn6o
LomnonHWTeNbHele 00s3aTeNbCTBa, BO3HUKHOBEHUE KOTOPLIX OXMAAeTCs B CBA3W C (pakTaMu HapylleHud unu
npudKrHeHneM yulepba B Gyayilem. OueHka 3aTpaT NPoW3BOLUTCS Ha OCHOBaHUW NiaHa pekynesTuBaumn. OLeHOuUHble
3Ha4YeHUs CyMM 3aTpaT UCHUCTSIOTCS eXErofHO No Mepe 3KCniyaTalun ¢ yYETOM U3BECTHBIX U3MEHEHWIA, Hanpumep,
OGHOBMEHHbIX OLEHOYHBIX CYMM U MEpPEeCMOTPEHHLIX CPOKOB 3KCMyaTaluu akTWBOB WU YCTAHOBIEHHBIX CPOKOB
onepauuoHHOW 1eATENbHOCTH, C NPoBeAeHNeEM ouLManEHBIX NMPOBEPOK Ha PerynsipHoi ocHoBE.

XoTa TouHad uTorosas CyMmMa HeobXoAUMBbIX 3aTpaTr Heu3BeCTHa, prnna OUeHNBaeT CBOU 3aTpaTbl UCXodA U3
TEXHNKO-9KOHOMUYecKoro oO0CHOBaHUA WU NHXEHepPHbIX uccrnegoBaHui B COOTBETCTBUM C [J,eVICTByI'OLLWIMI/I
TeXHUYeCKMMU npasunamm 1 HopmMmamMmm npoeeneHUA pa60T no pekynsTnBalum NONIMroHOB 0TXO40B.

CyMMa aMopTu3aynn N «0TMeHbl» AWCKOHTa, MCNoNb3yeMoro npu onpepeneHumn YUCTOM I'IpVIBep,eHHOI?I CTOMMOCTHU
pe3epBOB N OTpaXaeTcA B coCTaBe q)I/IHaHCOBbIX 3arpart 3a nepuoa.

16



AO «YCTb-KAMEHOIOPCKUN TUTAHO-MAIHUEBbLIN KOMBUHAT»
TpumeyaHus K KoHcoudupoeaHHoOU puHaHcosol omyvyemHocmu 3a 200, 3akoHYuewulics 31 dexabps 2016 .

2 OCHOBbI y4e€Ta U OCHOBHbIE NOJIOXEHUA YYE€THON NOSIUTUKU (NPOOOIMKEHUE)

BosHazpaxdeHus pabomHuKkam
LonaocpouHble go3HazpaxdeHuUs pabomHuKam

prnna npepnaraet CBOUM pa6OTHVIKaM BO3HarpaxaeHuAa, noanexawue BbiNnate nNo OKOHYaHWUK pr[J,OBOVI
[EeATENBbHOCTU (enMHOBpEMeHHbIe nocobus no BbIXO4Y Ha NeHCUHo, nocobue Ha norpe6eH|/|e I'IEHCI/IOHepOB) n npodue
OONrocpoYHbBle BO3HarpaxgeHuA pa6OTHVIKaM (OKaSaHVIe MaTepmaanon NnoMoLlUn pa6OTHI/IKaM B chnydae
Hepr[J,OCI'IOCO6HOCTI/I, no cnyyaro tobunesa un CMepTI/I) B COOTBETCTBUN C NONOXEHUAMU KOJINEKTUBHOIo Aorosopa.

MpaBo Ha MonyveHWe BO3HarpaXgeHWi, NoAnexalluMx BbinnaTe MO OKOHYaHWU TPYAOBOW AEATENbHOCTM, OBbIYHO
NpefoCTaBNSAETCH B 3aBUCUMOCTM OT OCTaBLUErOCS Cpoka paboTel 0 NEHCUU U HanU4Ms y paboTHWUKa MUHUMATBHOTO
cTaxa paboThbl.

BosHarpaxaeHuss No OKOHYaHWU TPYJOBOW AeATenbHOCTU [pynnbl ABAATCA HeOHAMPOBAHHLIMU MEHCUOHHLIMM
nnaHaMmn ¢ yCTaHOBIEHHbIMW BbiNlaTaMy U OLEHMBAOTCA cornacHo nepecmoTpeHHoMy MCOO 19 «BoaHarpaxgeHus
COTpYAHMKaM». AKTYapHbIA N MHBECTULIMOHHEIA PUCKW NO HEPOHAMPYEMBIM MEHCUOHHEBIM NilaHaM C YCTaHOBIIEHHbLIMM
BbIMNatamu noxarcs Ha pynny.

Mpu oLeHKe HePOHAUPYEMEIX MEHCUOHHEIX MIaHOB C YCTaHOBIIEHHBIMU BhINMaTaMmi nepBoHavanbHo onpepensercs
CyMMa BbIMNnaT, npuunTatoLmuxcs paGoTHUKaM 3a okasaHHbIe VMW YCIyri B TeKyLLEeM W NpejLUecTBYHOLLEM NEpPUOAaX,
U (hOPMUPYHOTCA akTyapHele AonylleHWus. 3aTeM OnpefensoTcs AUCKOHTUPOBaHHas CTOMMOCTL 06s3aTenbCTB Mo
MEHCUOHHOMY MMaHy C YCTaHOBMEHHBIMW BhINMATaMW M CTOMMOCTb TeKylWX YCIyr ¢ MOMOLLB  MeTofa
MPOrHO3MpyeMOoii YCIOBHOM eAUHNLbI.

Mpynna npusHaeT B cocTaBe NpUOLINU Unu yobITKa:

L CTOUMOCTbE YCIyr, OKadaHHbIX B TeKyLLeM nepunoge,

e  CTOMMOCTb NOGbIX yCnyr MpOLnbIX NepuofoB, W NpUGHINb UMM YOBITOK, BO3HWKAKOWWA Npu pacdeTe Mo
o6s13aTensLCTBaM nnaHa; u

L YUCTYHO BeJNTMYUHY NPOUEHTOB B OTHOLUEHWUK obA3aTenbCcTBa MEHCMOHHOrO MnaHa ¢ YCTaHOBJTEHHBIMU
BbliNnaTamMun.

Mpynna npusHaeT akTyapHyk NpuGHINb UMK yObITKM OT NMepeoLeHKM YncToro obasaTensCcTBa no Bo3HarpaxaeHUsimM
paGOTHUKOB MO OKOHYaHWU TPYA0BOW eATENBHOCTU B COCTaBE NPOYEro COBOKYMHOMO [10X0a.

MpaBo Ha nomnydeHUe MPOYUX AOMTOCPOYHBIX BO3HArpaxjeHud paboTHWUKaM 3aBUCUT OT Hanuuust y paGoTHUKa
MWUHUMarnbHoro ctaxa paboTel. OleHka MPOoYMX JONTOCPOYHbLIX BO3HarpaXaeHuii paGoTHUKaM OCyLLECTBRSETCS B
TeueHWe TPy OBON AeATeNBHOCTU paGoTHWKa Mo METOAMKe, KOTopas UCTONb3yeTCsl Mpu pacyeTe HedOHAUPYEMBIX
MEHCUOHHEIX MMaHOB C YCTAHOBIEHHBIMU BhbiMnaTtaMu. B OTHOWEHUM MpouMX AOMrOCPOUHbIX BO3HArpaXzeHwi
paGoTHUkaMm [pynna MpuU3HaeT CTOMMOCTb TEeKYLMX W MPOLUMbIX YCNyr, YACTYIO BEMUYMHY MPOLEHTOB Ha 4uCTOe
06513aTeNbLCTBO, aKTyapHble MpubLINU U yOBITKU (MepeolieHka YMCTOro obs3aTenscTBa) B cocTaBe MpUGHIIM MM
yObITKE. AKTyapHble NpUGLINK U YObITKM BKITHOYaIOT B ce0s1 Kak BMUSHUE MU3MEHEHUI B aKTyapHbIX JOMYLLEeHUsX, Tak U
BNUSIHWE MPOLLIOro OMNbiTa pasHUL, MeXAy akTyapHbIMU JOMyLeHUAMU U hakTuHeckuMm JaHHbIMU.

AKTyapHble AOMYLEHWUs BKIOYalOT AeMmorpaduyeckue LonyleHUss (YpoBeHb CMePTHOCTU paboTHUKOB, YPOBEHb
TEKy4eCTW KafipoB, UHBANUAHOCTU U [JOCPOYHOIO YBOJIEHEHWS) U (PUHAHCOBLIE OMYLLeHUsI (CTaBKa fUCKOHTUPOBaHUS,
ypoBeHb Oyayliel 3apaboTHoi mnaTel, YpoBeHb BO3HarpaxzaeHusl). HauGonee cyllecTBEeHHble [OMNyLIEHUS,
UCMOMb30OBaHHbBIE B Y4YeTe MEHCUOHHBIX MMaHOB C YCTAHOBMEHHBIMW BbINMATaMM UM MPOYMX [LOSNTOCPOYHbBIX
BO3HarpaxieHuil — 3To CTaBka JUCKOHTUPOBaHUS, ypoBeHb GyayLiieil 3apaGoTHOM NnaThl M CpefiHsAsA HOpMa TEKY{eCTH.
CTaBka AUCKOHTUPOBAHUS UCMONb3yeTcs AN ornpeferieHUs AUCKOHTUPOBaHHOI CTOMMOCTU ByayLumnx o6s3aTenbeTs,
W KaxAblii ro oTMeHa [JUCKOHTa MO TakuM o0A3aTeNnlbCTBaM OTHOCUTCS Ha CYET NpuUOLINeit unu yGeITKOB 3a rof kak
MpOLEHTHbIe pacxofbl. B kauecTBe cTaBOK AUCKOHTMpOBaHWUSA [pynna UCMonb3yeT CTaBKi PEIHOYHOW AOXOAHOCTH MO
rocyAapCTBEHHLIM OBNMraLusiM ¢ aHanorMyHbLIMK YCroBUSIMM.

Takne obasaTenscTBa OoUeHMBakOTCA Ha €XXerogHon OCHOBE HEe3aBUCUMBIMU KBaJ'II/IqDI/ILWIpOBaHHbIMVI aKTyapuamn.
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2 OCHOBbI y4e€Ta U OCHOBHbIE NOJIOXEHUA YYE€THON NOSIUTUKU (NPOOOIMKEHUE)

BozHazpaxdeHuss pabomHukam (MpodosnKkeHue)
Pacxo0bi Ha onnamy mpy0da u ces3aHHbIe OMYUCIEHUS

Pacxoabl Ha 3apaboTHyto nnaTy, MEeHCUMOHHble OTYWUCIEHUs, B3HOCHI B (DOHA COLMANbHOMO CTPaxoBaHus,
onnayvMBaeMble eXerofiHble OTMycka W GONbHWYHbIE, MPEMUM U HEAEHeXHble NbroThl HAYUCIATCH Mo Mepe
OCYLLECTBMNEHNUS COOTBETCTBYHOLLUMX paboT coTpygHukaMu [pynnbl. OT UMeHU cBoux paGoTHWUKOB, Mpynna ynnaymsaeT
MEHCUOHHEIE W BBLIXOAHLIE MOCOOUS, MPEAYCMOTPEHHLIE topuaudeckumn TpeGoBaHusMu Pecnybrnvku KasaxcTaH.
Takne nnaTexyu OTHOCATCA Ha pacxodbl MO Mepe WX BO3HWKHOBEHWs.. [Mpu Bbixofe paGOTHWKOB Ha MEHCUo
¢puHaHcoBble o6sA3aTenbcTBa [pynnel MpekpallatoTcs, W Bce Mocrefylolne BhINMaTel BbILEAWUM Ha MNEHCUI0
paGoTHUKaM OCYLLECTBAAKTCA ejMHLIM HAaKOMUTENBHBIM MEHCUOHHBIM (POHZ OM.

B cooTBeTCcTBUM ¢ TpeboBaHWAMM 3akoHogaTenbcTBa Pecnybnukn KasaxctaH, [pynna yhepxuBaeT NEHCUOHHbIE
OTYWUCNEHUS U3 3apaboTHOW MnaTbl COTPYAHMKOB. TakkKe, COrfacHO U3MEHEHWAM W AOMOMHEHWUSM, BHECEHHBIM B
NeHCUOHHOe 3aKkoHoaaTenbeTBO Pecnybnukn KasaxcTaH ¢ 1 aHBaps2014 roga, Npynna 3a cHeT cobCTBEHHBIX CPEACTB
HeceT pacxofbl, CBA3aHHble C BbLINNATOW obs3aTenbHbIX NPOdECCMOHANbHbLIX MEHCUOHHbLIX B3HOCOB, B MONb3y
paboTHMKOB, 3aHATLIX Ha paboTax ¢ BpefHbIMU (ocobo BpefHbIMW) ycnoBusAMWM Tpyga. [pynna nepeyncnseT
yKa3aHHble BUAbl MEHCUOHHBIX B3HOCOB B €fWHbIA HaKonWTesbHbI NeHCUoHHbIR doHg KasaxcTaHa. MNMpwu Bbixoge
paboTHMKOB Ha MEHCUIO BCE BbiMMaThl OCYLLECTBNSATCA BbllUeyKaszaHHbIM MEHCUOHHBIM POHAOM.

Mod0x00HbIl Hanoa

B HaCTOHLLleVI KOHCOJ'II/I[J,I/IpOBaHHOVI qDI/IHaHCOBOVI OTYETHOCTU MNOLOXOAHLIA Hanor oTpaxeH B COOTBETCTBUU C
3akoHodaTeNnbCTBOM PECI'Iy6J'II/IKI/I KasaxcTaH, AeVICTByI'OLLWIM nuéo npakTu4yeckn BCTYNUBLUMM B CUNY Ha KOHel
OTYETHOro nepunopa. Pacxoabl no nogoxXoAHOMY Hanory BKNHOYakT B cebs TeKylwe WU OTCpoYeHHBIe Hanorn u
oTpaxakTcA B I'IpVI6bIJ'II/I n y6bITKe 3a rof, €cnu oHW He AOIMKHbI ObITb OoTpaeHbl B COCTaBe npoYero COBOKYMHOIo
aoxoda Mnn HenocpeACTBEHHO B cOCTaBe Kanutala B CBA3W C TeM, YTO OTHOCATCA K onepauuAM, KOTopble TakKe
OTpaXeHbl B 3TOM UK APyromMm nepuofe B coctaBe Npodero CoBOKynHOro goxoda WnuM HenocpedCcTBEHHO B COCTaBe
Kanuntana.

Tekylmii Hamor npeAcTaBnseT coBoOi CyMMy, KOTOpyto MpejrnoriaraeTcs ynnaTtuTe B WKW BO3MECTUTb M3
rocyaapcTBeHHOro GtofxeTa B OTHOLUEHUM obnaraeMoil mMpubbInu Unu yobITka 3a TeKyLiMiA U NpoLunble Nepuogbl.
Hanoroo6naraemas npubbine Unu yobITKM OCHOBaHBI HA OLIEHOYHLIX MOKasaTensx, ecru MHaHCoBas OTYETHOCTL
yTBepXzaeTcs A0 Nojaqu COOTBETCTBYHOLLMX HANOroBLIX Aeknapaluii. Mpoyne Hamoru, KpoMe NofOXOAHOIO Harora,
OTpaxatTcs B COCTaBe OMnepaLMOHHbIX PacXo/0B.

OTCpPOMEHHLIA NOJOXOAHLIA HANor paccyUTLIBAETCA No METOAY BanaHcoBLIX 00653aTeNnbCTB B YaCTU NEPEHECEHHOIO
Ha ByayLivne nepuogbl HanoroBoro yobITka U BpeMEHHbIX pasHuL, BO3HUKAIOLLMX MeXAy Harnorosoi 6a3oi akTMBOB U
065A3aTenbCTB M UX GanaHCcoBOW CTOMMOCTbIO B (PUHAHCOBOW OTYETHOCTU. B COOTBETCTBUM C WCKMHOYEHMEM,
CYLLECTBYIOLMM ANS NEPBOHAYanbHOro NPU3HaHUs, OTCPOYEHHBIE HANorM He NPU3HAtOTCH B OTHOLUEHUU BPEMEHHBIX
pasHWL, BO3HUKAIOLMX NPW NepBOHaYanbHOM NPU3HaHUM aKkTUBa UM 0bA3aTenbCeTBa MO onepaumsiM, He CBS3aHHbIM
Cc obbefWMHEHUAMU NPefnPUSATWA, eCrlM TaKoBble He OKa3blBaloT BMMSHUSA HU Ha OyxranTepckylo, HU Ha
Hanoroobnaraemyto NpuobLIne.

BanaHcoBasi Benu4MHa 0TCPOYEHHOro Harlora paccyUTbIBAaETCA MO HaNoroBbIM CTaBkaM, KOTopble eACTBYIOT UMK Mo
CylllecTBY BCTYMUMU B CUIly Ha KOHel, OTYETHOro nepuofja U MNpUMeHeHUe KOTOpbLIX OXWAAeTcs B MEPUOA
CTOPHUPOBaAHWS BPeMeHHbIX pasHUL, UMK UCMONB30BaHUs NepeHeCeHHbIX Ha GyayLine Neprobl HaroroBeIX YObITKOB.
OTcpoYeHHbIE HaNoroBble akTUBLI B OTHOLUEHWU BBIMUTAEMbIX BPEMEHHBIX PasHUL U NMepeHeceHHbIX Ha Gygyline
NepWoALI HArNoroBLIX YOLITKOB NPU3HAIOTCS MULLL B TOM Clyvae, Korfa CyLecTBYeT BbICOKasi BEPOSTHOCTL NOMyYeHUs
B GyayLlem Hanoroobnaraemoii npubbinu, koTopas MoXeT ObiTe YMEHbLUEHa Ha CYyMMY TakUX BbIYETOB.

Mpynna KOHTPONUpyeT BOCCTAHOBIEHWE BPEMEHHbLIX PasHUL, OTHOCHLLUXCS K Hanoram Ha JUBUAEHAbLI COBMECTHbIX
NpeanpusaTAA M accoLMUPOBaHHEIX KOMMaHWA UNK K AOXOAaM oT UX npofaxu. [pynna He oTpaxaeT OTCPOYeHHble
HanoroBble 00s3aTeNnbCTBa MO TakMM BPEMEHHbIM pasHWlaMm, KpoMme CrydaeB, Korfa PyKOBOACTBO OXuaaeT
CTOPHUPOBaHWE BpeMeHHbIX pasHuL, B 0603puMoM GygyLieM.
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2 OCHOBbI y4e€Ta U OCHOBHbIE NOJIOXEHUA YYE€THON NOSIUTUKU (NPOOOIMKEHUE)

Kpedumopckasi 3adosmkeHHocmb

Kpenutopckas 3af0omKkeHHOCTE HaunUcrnsieTcsl Mo hakTy UCMONHEHWS) KOHTPareHTOM CBOMX [JOrOBOPHEIX 06A3aTenNbCTB.
Kpenutopckas 3af0rmKeHHOCTb, 3@ WCKITHOMEHWEM TMONyYEHHBIX aBaHCOB, MepBOHaYarlbHO OTpaxaeTcs Mo
CrpaBefMBOA CTOMMOCTM W BMOCNEACTBUM YUUTHIBAETCH MO aMOPTU3UPOBAHHOW CTOMMOCTW C WUCMOMb3OBAHWUEM
MeToAa 3hheKTUBHOI CTaBKM NpoLieHTa. [onyyeHHbIe aBaHCEl 0TpaXatoTces Mo hakTUYeCKUM CyMMaM, NoNy4eHHbIM
OT TPETLUX CTOPOH.

lpuszHaHue ebIpyyKU

Bbipyuka OT npofaxu TOBapoB MNpU3HAETCH Ha MOMEHT MEpPexofa PUCKOB W BLIFOf, CBSI3aHHLIX C MpaBOM
COBGCTBEHHOCTU Ha ToBaphbl, OOLIYHO B MOMEHT OTrpy3ku ToBapoB. Ecrnu [pynna GepeT Ha cebsa oGs3aHHOCTH
LOCTaBUTL TOBaphl O ONPEAENeHHOro MecTa, Bhipydka NpU3HaeTcs Ha MOMEHT Mepejadu ToBapoB MokynaTernto B
MyHKTe HasHa4eHwus!.

BblpyHKa oTpaxaeTcA 3a BblHETOM HAOC wn ckugok. Benunynna BbIPYYKM onpeaenAaeTcA no cnpaBennMBon CTOMMOCTHU
BO3HarpaxjgeHua, nonydeHHoOro wUnu nognexatllero nNonyYeHuto. Ecnn He npencraBnAeTCcA BO3MOXHBIM HajeXHo
OUeHUTL cnpaBedNUBYHO CTOMMOCTE ToOBapa, nofyYdeHHoro no 6apTepH0|7| chenke, To BbIpydKa oleHMBaeTcA Mo
CI'IpaBEIJ,J'II/IBOVI CTOUMOCTU NPpOoAaHHbLIX TOBAapoB UMK YCIyT.

QuHaHcoeble 00x00bi U pacxoldbi

®UHaHCcOoBLIE A0XOAbLlI B OCHOBHOM BKMtoYatoT B cebs NpoueHTHEIE AoXoAbl MO Aeno3ntam. ®uHaHcoBbIE pacxoibl B
OCHOBHOM BKItovatoT B cebs NpouUueHTHbIe pacxodbl No 3aiiMam K pacxoibl, cBA3aHHbIE C OTMEHOW AWUCKOHTa Mo
pesepBaM U T.MN. ®uHaHCcoBLIE 4OX04bI U pacxoibl, TakxXe BKIKOYakoT B cebs I'IpVI6bIJ'II/I n y6bITKVI OT KypCOBLIX pasHuUL,
CBA3aHHBIX C COOTBETCTBYHOLLUMMN qDI/IHaHCOBbIMI/I aKTuBamu n o0baA3aTenbLCTBaMu.

ﬂpOLlEHTHbIe Aoxo4bl N pacxodbl NPU3HakOTCA Ha OCHOBE Nepuo4oB BpeMeHU, UCnonb3yd MeToq SquDEKTVIBHOVI CTaBKU
npoueHTa. Bce npoueHTHBIE W nNpoYne pacxofbl, NOHeCeHHble B CBA3N C 3aliMaMK, CNUCLIBalOTCA KaK 4acTb
qDI/IHaHCOBbIX pacxogoB, KpoMe Tex cnydaeB, Korga 3atpaTthl BO3HUKIKM MO 3aliMam, nosiydeHHBIM ¢ Uenbto
q)I/IHaHCI/IpOBaHI/IH CTpouUTeNnbCTBa OCHOBHEIX CpencCTB. B atom cliydae pacxojbl KanutanluanpyrTcAa Ha ToT nepuoa
BpeMeHNn, KOTOprI7I HeobxoauM ans qDOpMVIpOBaHVIH aKTnBa M NOAroToBKU €ro K MCnos1ib3oBaHUIO Mo Ha3Ha4YeHUHo.

Mpu6bbins Ha akyuro

MpuBKMNErMpoBaHHbIE akuuM KBanuUUMPYTCA Kak akuuu, ydacTBytolne B npubwinu. Mpubbib Ha akuumio
onpegensieTca nyTeM AeneHus npubeinu unu yGeiTka, Ha CpeflHeB3BeLLEHHOEe KOMUYECTBO aKLWiA, y4acTBYIOLUX B
NpUOLINK, HaxoLMBLUWXCS B 0OpalleHUN B TeUYEHWE OTYETHOTO rofa.

OnepayuoHHasi apeHOa

B cnyuvasx, korga [pynna siBnsieTcs apeHfaTopoM Mo JOroBOpY apeHibl, He MpejycMaTpuBalolleMy nepepavy oT
apeHgozaTens k [pynne NpakTU4eckM BCeX PUCKOB W BhIFOA, CBA3AHHBIX C BrajeHUeM akTuBOM, obliasi cymMma
apeHHbIX NMnaTexei oTpaxaeTcs B NpUOLINU UK yObITKe 3a rofj IMHEAHBIM METOLOM B TEHeHUe BCETO CPOKa apeHzbl.
Cpok apeHibl — 3TO He Nognexallyuil J0CPOYHOMY MpeKpaLleHUo Nepuos, Ha KOoTophIi apeHAaTop 3aknio4un 4oroBop
06 apeHzae aKTMBa, a TakkKe [LOMOMHUTENBHLIE Nepuofbl, Ha KOTOpLIe apeH4aTop WMeeT MpaBo NPOANUTL apeHay
aKkTuBa C [OMNOMHUTENbHOW OnnaTtoii UnM Ge3 Hee, eCnM Ha HadanbHyl AaTy apeHfbl UMeeTcsl [JocTaTouHas
YBEPEHHOCTb B TOM, YTO apeHaTop peanusyeT Takoe Nnpaso.

HeonpedeneHHble HaJsioeoeblie no3uyuu

PyKOBOACTBO npoBoAUT nepeoleHKYy HeonpedeneHHBIX HaloroBbix I'IOSI/ILU/II7I prnnbl B KOHLUE KaXgoro oT4yeTHoro
nepuoga. ObnsaTtenscTBa oTpaXxakTcA No TeM no3nunamM Hanora Ha I'IpVI6bIJ'Ib, KOTOpbIe, NO OLUeHKe pyKoBOACTBa,
CKopee BCero, MOryT npuBectn K A0NONHUTENbHBIM HanoroBelM HavyucrneHaAM B cnydae ocnapuBaHnAa 3TUX I'IOSI/ILU/II7I
HanoroBelMM opraHamu. Takaga OLUeHKa BbINOJTHAETCA Ha OCHOBaHWW TONKOBaHWA HanoroBoro 3akoHodaTenbCTBa,
AENCTBOBaBLUErO MKW NO CyllecTBy BCTynuBLIEro B cuiy B KOHLUe OTYeTHOro nepuoda U ntoboro n3BecTHoro
NoCTaHOBNEHNA cyaa Unn MHOro pelleHunA no noao6HbIM Bonpocam. ObnsaTtenscTBa Mno LIJTpanaM, NeHAM U Hanoram,
3a WCKNYeHneM Hanora Ha I'IpVI6bIJ'Ib, oTpaxXakTcA Ha OCHOBe HamnquueVl OLEHKM pPYKOBOACTBOM pacxonos,
HeoOXxoAUMbIX Ans yperynupoBaHuna 005a3aTenbLCTB B KOHLEe OTYEeTHOro nepunoia.
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2 OCHOBbI y4e€Ta U OCHOBHbIE NOJIOXEHUA YYE€THON NOSIUTUKU (NPOOOIMKEHUE)

OmyemHocmb 10 ceamMeHmam

OTYETHOCTL NO CErMEHTaM COCTaBAETCA B COOTBETCTBUN C BHyTPEHHeVI OTYETHOCTbIO, I'IpEIJ,CTaBJ'IHEMOVI I'IpeavmeHTy
prnnbl, oTBevarlleMy 3a onepaloHHEbIE pelleHNA. CermMeHT nognexuT oTAeNbHOMY pacCKpPbITURO, €CITN ero BeIPyYKa,
A0Xo4 NN aKTUBBI COCTaBNAKT He MeHee OeCATU NPOoUeHTOB OT COBOKyI'IHOI7I BbIPYYKW, COBOKYMHOro goxoga Wnu
COBOKYMHBIX aKTUBOB BCeX onepaUNOHHbIX CETrMEHTOB.

3 HoBble yYyeTHbIe NONOXeHUA

Psg HOBbIX CTaH4apToB, MOMPABOK K CTaHAapTaM U pa3bsCHEHWI elle He BCTYNWNU B AeiiCTBME NO COCTOSHUIO Ha
31 pexkabpsa 2016 roga U He NPUMEHANUCL MPW MOArOTOBKE [aHHOW (OUHAHCOBOW OTYETHOCTU. M3 ykasaHHbIX
HOBOBBEAEHWUI HWXecrnegytolme cTaHgapThl, NONPaBKW U pas3bsaCHEHWA NOTeHUMansHO MOryT okasaTb BIiUSAHWE Ha
jesAtenbHocTb Komnanuu. Komnanus nnaHWpyeT HayaTb NPUMEHEHWe YKasaHHbIX CTaH4apToB, MOMPaBOK WU
pa3bsACHEHUA C MOMEHTa UX BCTYNIEHWS B AeliicTBue.

HoBbli
cTaHaapT/nonpaBka KpaTkoe onucaHue TpeboBaHWi
K CTaHhapTy

BoaMoOXHOe BnUSHME Ha
qDI/IHaHCOByI'O OTYETHOCTb

MC®O (IFRS) 9, onybnukoBaHHbii B wuione 2014 roaa,
3aMeHdaeT cywecteyrowit MOCO (IAS) 39 «DPuHaHcoBble
WHCTPYMEHTLI.  MpU3HaHWMe K oueHkay. MCOPO (IFRS
9) BKIOYaeT NepecMOTPEeHHOe PYKOBOACTBO B OTHOLLUEHWU
KnaccudurKaLuum U OLEHKW PUHAHCOBBIX aKTUMBOB, BKIIOYas
HOBYIO MOJerNb OXuAaeMblX KpeAUTHLIX YORITKOB ANS OUEHKN  [KomnaHus HaxoaMTCs B

MC®O (IFRS) 9 obecueHeHna u HoBele obwme TpeboBaHuA no  ydveTy npouecce OLIeHKM

«DUHAHCOBBIE XEAXNPOBaHUA. Takke HOBLIA CTaHAapT OCTaBMSAET B CUNE  gaamoxHORO BAMSHUS

MHCTPYMEHTBI» PYKOBOACTBO B OTHOLIEHWM MPU3HAHWA W NpekpalleHns McpO  (IFRS) 9 Ha
NpU3HaHWs PUHAHCOBLIX UHCTPYMEHTOB, MpuHaToe B MCOO PMHAHCOBYIO OTYETHOCTb
(IAS) 39.

MC®O (IFRS) 9 BcTynaeT B curly B OTHOLUEHWU TOAOBLIX
OTUETHbLIX NepUOA 0B, HaunHatowmxes 1 aHBaps 2018 roga unu
nocrne 3ToW AaTbl. Pa3speluaeTcs AOCPOYHOE MPUMEHeHUue
CTaHgapTa.

MC®O (IFRS) 15 ycTaHaBnmBaeT 0bLLyt0 CUCTEMY MPUHLIMMOB
ANa onpejeneHns Toro, Ao/kHa Nn BbiTb NPpU3HaHa BeIpyYkKa,
B KaKkoil cymme U korga. CTaHAapT 3aMeHseT geicTByloLlee
PYKOBOACTBO B OTHOLLUEHUW MPWU3HAHUS BbIPYYKM, B TOM YuCne
MC®O (IAS) 11 «[JoroBopebl Ha cTpouTenbcTBo», MCOO (IAS)
18 «Bblpyyka» un pasbacHeHne KPM®O (IFRIC) 13
«Mporpammel MOANBHOCTY KIIUEHTOBY.

OcHoBononararLWwmii NpUHUMN HOBOrO CTaHZapTa COCTOUT B

MCDO TOM, YTO MPEAnpUATUE MPU3HAET BbIPYYKY, YTOOLI OTPasUTb  KomnaHus HaxXOLUTCS B

nepefayy obeluaHHbIX TOBapOB MIM yCnyr rokynaTensM B mpouecce OLeHKM
(IFRS) 15«Bbipydka  cymme,  cooTBeTCTBYlOW e  BO3MELLEHUIO, HA  KOTOPOE  BOIMOXKHOMG BIUSHUS
no  foroBopaMm C  npepnpusTue, B COOTBETCTBMM CO CBOMMM OXMAGHMAMM, MCHO (IFRS) 15 Ha
nokynarenamm» Mony4nT NpaBo B 0BMeH Ha 3TW ToBapbl MM ycnyrn. HoBbI  gunaHcoBylo OTUETHOCTD.

cTaHfapT npejycMaTpuBaeT MoLpoOHbIE  packpbiTUS B
OTHOLLUEHWU BLIPYYKW, BKIIOYAET PYKOBOACTBO MO  Yy4eTy
onepauuii, KOTopble paHee He paccMaTpuBarucb B MOJHOM
obbeMe, a Takke ynydlWaeT pPYKOBOACTBO MO  Y4YeTy
cornalleHui, CoCTOALMIA U3 MHOTUX 3MEMEHTOB.

MC®O (IFRS) 15 BcTynaeT B cuny B OTHOLUEHUM rOAOBbIX
OTUETHbLIX NepUOA 0B, HaunHatowmxes 1 aHBaps 2018 roga unu
nocrne 3ToW AaTbl. Pa3speluaeTcs AOCPOYHOE MPUMEHeHUue
CTaHgapTa.
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HoBwbliA
cTaHaapT/nonpaBka  KpaTkoe onucaHue TpeboBaHui
K CTaHhapTy

BoaMoOXHOe BnUSHME Ha
qDI/IHaHCOByI'O OTYETHOCTb

MC®O (IFRS) 16 sameHseT AelAcTBytollee PYyKOBOACTBO B
OTHOLLEHWM Yy4yeTa apeHAbl, Bkwyaa MCOO (IAS) 17
«ApeHga», KPM®PO (IFRIC) 4 «OnpegeneHve Hanuuus B
cornalleHun npu3HaKkoB [JOroBopa apeHabl», PasbacHeHwe
MKP (SIC) 15 «OnepaunoHHan apeHda — CTUMYNbI» U
PasbacHeHune [KP (SIC) 27 «AHanu3 CyLHOCTW CAenokK,
MMetoLLUX topugmnyeckyto popMy apeHgbl». HoBbll cTaHgapT
OTMEHsieT [BOWHYI0O MOAeNlb y4yeTa, nNpUMEHseMylo B
HacTosilee Bpems B y4yeTe apeHpatopa. [daHHaa mogernb
TpebyeT knaccuukaumio apeHibl Ha PWHAHCOBYIO apeHay,
oTpaxaemylo Ha 6OanaHce, W OMepaLUOHHYIO apeHay,
yunTbiBaemyto 3a GanaHcom. BMecTo Hee BBOAUTCA €fUHAs  KomnmaHus HaxoguTcs B

MOAenb ydeTa, Mpeanonaraiowas oTpaxeHne apeHAbl Ha  mpouecce OLeHKM
MC®O (IFRS) 16 GanaHce n nMetoLasi CXOACTBO C AEHCTBYIOLIMM B HACTOSLIEE  Bo3MOXKHONO BANSHMS
«ApeHpa» BPeMsl y4eTOM (PMHAHCOBOMN apeHAbl. MCDPO (IFRS) 16 Ha

qDI/IHaHCOByI'O OTYETHOCTb

Ona apeHpopjaTenein npasBuna ydeTa, JeWCTBylOWME B
HacTosilee BpeMsi, B LieNIOM COXPaHATCA — apeHAogarenu
npojoskat knaccuuumpoBaTe apeHgy Ha (UHAHCOBYIO U
onepaumoHHyIo.

MC®O (IFRS) 16 BcTynaeT B cuny B OTHOLUEHUM rOAOBbIX
OTYETHLIX NEPMOA OB, HavnHatowmxea 1 aHBapa 2019 roga unm
nocrne 3ToW AaTbl. Pa3speluaeTcs AOCPOYHOE MPUMEHeHUue
cTaHgapTa npu ycnosun, yto MCOO (IFRS) 15 «Bblpyyka no
JoroBopaM c nokynaTensaMuy 6ygeT Takke NPUMEHEH.

MonpaBkn k MCOO 7 TpebyloT pacKkpbiTUa WHpopMaumu,
KoTopas Mo3BOSIMT Nonb3oBaTensM (OUHAHCOBOW OTYETHOCTU
OLeHWTb  M3MeHeHWs B  obsA3aTenbcTBaX,  KOTopble

obycrnoeneHsl  WHAHCOBON  AeATEMbHOCTLIO,  BKIOYMAA  KomnaHus nnaHupyeT
«MHuymatmsa B W3MEHEeHMS KaK CBA3aHHbIE, Tak  He CBA3@HHbIE C USMEHEHUEM  npuMeHUTL  MOMPaBKM K
cthepe packpbiTus  ACHEXHBIX NOTOKOB. MCPO (IAS 7) B
WHopmaLnn PUHaHCOBOW OTYETHOCTMU B
(nonpasku kK MCOO rogosoM nepuoge,
MonpaBku BCTYNaloT B CUIY B OTHOLLEHUW FO40BLIX NEPUOL OB,
(IAS) 7)» HauyuHaroLemces

HaunHatowmxeca 1 aHBaps 2017 roga wnu nocre 3TOR Aathl.

JonyckaeTcsa AOCPOYHOE NPUMEHEHUE. 1 akBaps 2017 ropa.

Cnenyrou.wle HOBEIE CTaHAapTel UM NoNpaBKW K CTaHAapTaM, Kak oXXnaaeTcA, He OKaXyT CyLleCTBEHHOIro BlIMAHUA Ha
qDI/IHaHCOByI'O OTYeTHOCTL KomnaHuu.

PasbacHeHWe gonycTumbix MeTogoB aMmopTusaumm (nonpasku K MCPO (IAS) 16 1 MCOO (IAS) 38).
MpoekT «YcoBepweHcTBOBaHUA MCOO». Lnkn: 2012-2014 rogbl — pa3nunyHbie cTaHgapThl.
4 BaxHble y4eTHble OLEeHKU u npodpeccuoHarnbHble CY)XOAEHUA B NPUMEHEHMU YYETHON NMOJSITUKM

prnna ncnonb3yeT OUEHKM W AgenaeT AonylleHWA, KOTopble OKasblBakT BIIUAHWE Ha oTpaXaeMble B OTYETHOCTU
akTuBel U obA3aTenbCTBa B TeudeHue cnepyrouiero qDI/IHaHCOBOFO roga. OLlEHKI/I n cyxXpeHuAa nogpepraroTcA
NOCTOAHHOMY KPUTUYECKOMY aHalnl3dy U oCHOBaHbl Ha NPOLLUNOM oNbITe PyKOBOACTBaA U APYIUX qDaKTOan, B TOM Yucne
Ha oOXWaaHWAX OTHOCUTEJIbHO 6y[J,yLLU/IX cobbITHiA, KOTOpble, KaK cHUTaeTcA, ABNAKTCA 000CHOBaHHLIMKM B
CINOXUBLUMXCS 0OCTOATENLCTBAX. PyKOBOACTBO Takke UCnosib3yeT HEKOTOPpEIE CyXXAeHUA, KpoMe Tp66yI'OLLWIX OLIEHOK,
B npouecce npuMeHeHUA y‘-IETHOI7I NOJTUTUKNA.

CyxXzeHusi, KOTopble oOkKasbiBalT Hauboree 3HauuTernbHOE BIUSHUE Ha MoKasaTenW, OTpaxeHHble B
KOHCOMMAMPOBaHHOW (PUHAHCOBOI OTYETHOCTH, U OLIEHKM, KOTOPLIE MOTMYT NMPUBECTU K HEOOXOAMMOCTU CYLLECTBEHHO
KOpPPEKTUPOBKM GanaHCcoBOW CTOMMOCTM akTWBOB W 00s3aTenbCTB B TEYeHUe CrEeAyILero rofa, BKIYakoT
crieyroLime:
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4 BaxHble yYeTHbl€ OLEHKU U NpodeCCUOHaNbHbIE CYXXAEHUA B MPUMEHEHUU YYETHON NMOJSITUKU
(npoaonxeHue)

lpumeHeHue AonyuweHus1 0 HenpepbieHocMuU dessmesiLHOCMU

Mo cocTtosHuio Ha 31 pekabpsa 2016 rofa cymma KpaTKOCPOYHLIX 00s3aTenbcTB [pynnbl NpeBbicUIa CymMMy ee
060pOTHLIX aKTMBOB Ha 4,151,319 Thicau TeHre. TpyAHOCTM C NMUKBUMAHOCTLIO y ['pynnbl BO3HWKNW B pesyrnbTaTe cnaga
Ha pblHKax TUTaHOBOW MNpoAykuuu B npeabiaywime rogbl. o coctognuto Ha 31 pgekabpsa 2016 roga Tekywime
o06s3aTensCcTBa B OCHOBHOM NpeACcTaBMeHbl 3aiiMamu, NofyYeHHBIMU OT TPeTbUX B cyMMe 16,710,962 Thic. TeHre, 1
0653aTensLCTBaMu No NocTaBKkaM Chipbsi Nepe] TPETLUMU CTOPOHaMK B cymMe 23,466,556 Thic. TeHre.

Onsa Toro 4To6bl CHU3UTL PUCK SIMKBMAHOCTH, W YTOOLI [pynnbl MOrna NPOAOMKaTb CBOKO AeATENbHOCTb Ha OCHOBE
HenpepbIBHOCTU PYKOBOACTBO MPeANpPUHAN0 HeobxognMMble Mepbl, @ UMEHHO, AOroBOpUack C TPETbEUMU CTOPOHAMM
¥ nony4una nucbsMa HaMepeHUsl OT OCHOBHLIX KpegWTopoB (MpuMedanue 18), rae oHW NoLTBEPAWIN CBOE HaMepeHue
He TpeboBaTb BbINnaTy obsAsaTensctB B TeveHue 2017 roga. Takke B cCOCTaBe 3aiiMOB MOSTYYEHHbIX, KOTOpble
KrnaccuduLmMpoBaHbl Kak KpaTKOCPOYHble, MMeeTCs OTKpbiTas BO30OHOBMSEMas KpeAUTHasA NMHUS, KoTopas MOXeT
6bITb MCMONb30BaHa A71A NonosiHeHWs ob6opoTHOro kanuTana (NpuMedanune 15). Kpome Toro, Habntogaercs pocT Ha
pblHKe TUTaHoBOW Npoaykuum B 2017 rogy.

HaCTOHLLlaH KOHCoMaunpoBaHHaA qDI/IHaHCOBaH OTYETHOCTb He BKMoYaeT Kakvne-nubo KOpPEKTUPOBKN GanaHcoBoW
CTOMMOCTU aKTUBOB U 00A3aTeNnbCTB, LOXOA40B M pacxogoB, a TaKkKe KJ'IaCCI/IqDI/IKaLWII/I oT4yeTa O q)I/IHaHCOBOM
NOoNIOXEeHUN, KOTophLIe ObInn 6bl HeoBXxoaUMbI B cllydae HEBO3MOXHOCTU NpoAoiiKaTk onepalWOHHY AeATENTbHOCTD.
I'IpoaHaanpOBaB BbllleyKadaHHbIe obcToATeNnbCTBa, U npuHUMaA BO BHUMaHUe TOT qDaKT, YTO TPETbN CTOPOHLI
HaMepeHbl NpedoCTaBUTEL OTCPOYKY noralleHnA B cnydae HeoOXOAMMOCTH, a Takxke Apyrne acnekrol, nepeyvncrieHHble
Bbllle, PyKOBOACTBO KomMmnaHuu npuwno K BelBoAy, YTO NpUMEeHEeHNe NpuHUWna HenpepblIBHOCTU AeATeNbHOCTU AnA
AaHHOW KOHCOJ'II/I[J,I/IpOBaHHOVI qDI/IHaHCOBOVI OTYETHOCTU ABNSAeTCA O0OOCHOBAHHLIM K OTCYTCTBYeT cCyllecTBeHHadA
HeonpedeneHHOCTE B OTHOLUEHUN crnocobHocTn KoMmnaHuu npoaofKaTe CBOK AeATENTbHOCTE HEMNPEPBIBHO.

ObecuyeHeHue doneocpqublx aKkmueoe

Ha KOHeLl, KaXXOoro oT4eTHOro nepuoia pykoBoACTBO OLEHUBaET Hanuyme npusHakoB O6eCLlEH6HI/IF| AONroCpPpOYHbBIX
aKTUBOB. |_|pI/I Hanuuun nobbiX Takux NPU3HaKoB pPYKOBOACTBO OLEHWBaeT Bo3MellaeMyko CTOUMMOCTb, KoTopaA
onpepenAaeTcA Kak HanbornblUasa N3 BeNMYnH cnpaBennMBon CTOMMOCTU aKTUBa 3a BbIMETOM 3aTpaT Ha npojaxy n ero
LeHHOCTNU ucnonb3oBaHUA. PacueTt LEeHHOCTU Ucnonb3oBaHUA Tp66y6T NPUMEHEeHNA OLEHOYHBIX AdaHHbIX W«
I'IpquECCVIOHaJ'IbeIX Cy)K,lJ,EHI/IVI CO CTOPOHEI pyKoBOACTBa, KOTOpPbIE CHUTaKOTCA 000CHOBaHHLIMU B CIOXMBLUMXCS
obcToATenbLCTBAXx.

B cOOTBETCTBUM C y4eTHOW MONMUTUKOA ANs Lieneil TecTUpoBaHUsi 0GeCLieHeHWsl akTUBEI FPYNNUPYIOTCS Ha caMblX
HU3KUX YPOBHSIX, Ha KOTOPLIX OHW FeHEpPUPYET NMPUTOKU AEHEXHBIX CPEACTB, B 3HAYUTENBHOW CTEMNEHN HE3aBUCUMBbIE
OT MPUTOKa [EeHeXHbIX CPEACTB OT APYrMX aKkTUBOB WM FPyMn akTWBOB («reHepupylolue efuHuubi»). B Lensx
NpoBeZeHUs OLIEHKM Hann4us nokasarerneii o6ecLeHeHUs 1 Npyu HeoBGXoAMMOCTU NPOBEAEHUs TecTa Ha obecLeHeHue,
PYKOBOZCTBO OMNpefenurio crefjyoLlime oTAeNbHbIE TeHepUpYHoLLMe efnHULbI.

FeHepupyowan Tun HedpMHAHCOBBLIX BanaHcoBas
eQvHuua Onucaxune aKTUBOB CTOMMOCTb

ﬂpOVISBOACTBO TUTAHOBbLIX CITUTKOB,

TuTaHo-marHmMeBbI cnnaBoB, rybku,
KomMOuHaT* N MarHus OcHoBHblE cpefcTBa 33,073,367
PasBepka 1 gobbiva OcHoBHble cpefcTBa U
cror UnbMeHuTa HeMaTepuanbHble akTuBbI 1,434 682
WHBecTULMA B
aCCOLMUPOBAHHYO
[Mocyk Mpon3BoACTBO TUTaAHOBLIX cnsAtoB KOMMNaHWto 214,451
Mpon3BOACTBO TUTAHOBLIX MPYTKOB MHBecTuyms
UKAD W NOKOBOK B COBMECTHOE npeanpusatue 4,293,566

* [eHepupytoLada efnHMLa Takke BKtodaeT B ceba MeauUMHCKMIA LEHTP
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4 BaxHble yYeTHbl€ OLEHKU U NpodeCCUOHaNbHbIE CYXXAEHUA B MPUMEHEHUU YYETHON NMOJSITUKU
(npoaonxeHue)

Ob6ecuyeHeHue 00J120CPOYHBLIX akmueos (MPodosnKeHue)
TuTaHo-MarHueBbIi KOMBUHaT

B TeueHue 2016 roga LieHbl Ha peanusaluto TUTAHOBLIX CIIUTKOB, CTaBoB U ryGKM CHU3UMWUCEL BCMEACTBUE CHUXKEHUS
crpoca Ha MUPOBOM pbIHKe MeTarnnoB. PyKoBOACTBO paccMaTpuBaeT faHHbIil (hakTop Kak noTeHUuanbHble NpusHaKk
oBeclieHeHns], B cBsA3W ¢ YeM KomnaHus npoBena TecT Ha oBeclLieHEHWEe OCHOBHLIX CPEACTB C LIEMbHo OrnpesenuThb,
npeBbiWaeT N GanaHcoBas CTOMMOCTL JaHHBIX JOMTOCPOUHBLIX aKTWBOB UX BO3MeLLaeMyto CToMMOCTb. [Ans uenei
TecTa Ha  OOeCUeHEHWe  OCHOBHble  CpeAcTBa MO MPOW3BOALCTBY TWUT@HOBLIX  CMUTKOB,  CMNaBoOB
¥ ryGku paccmaTpuBanuch Kak ofjHa eAnHWLa, reHepupyroLlas NoTokU AeHexHbIX cpeacT. BosMellaemas BenuynHa
€AVHULbI, FeHepUpYHoLLEN leHexXHble CPefiCTBa, OLjeHMBanack UCXOoAs U3 LIEHHOCTH ee UCMOoNb30BaHus, koTopas Obina
onpeferieHa nNyTeM [AWCKOHTUPOBaHUA  OyAylWMX  AEHeXHbIX TMOTOKOB, TeHepUpyeMblX B  pesynbTaTte
NpOJ OmKatoLLEroCs UCMONbL3OBAHUS AaHHLIX [ ONTOCPOUYHLIX aKTUBOB.

Cnenyrou.wle KrodeBble gonyLlweHnA ObINK Ucnonb3oBaHkbl npwn oUeHKe BOSMeLLlaeMOVI CTOMMOCTHN:

L |_|pOFH03 JEeHeXHbIX NOTOKOB Oblfl MOATrOTOBNEH Ha OCHOBE HaKOMMEHHbIX AaHHbIX 3a npouwnele nepuoasbl,
cbalcrmqecmx onepaunoHHBIX pe3ynbTaToB U Oun3Hec-nnaHa KoMnaHuy Ha LWeCTUNeTHUI nepuog.

L LleHa peanusaymm Obina cnporHosnpoBaHa Ha OCHOBaHWWM KOHTPaKTOB Ha peanu3auuto, ¢ npuMeHeHuem
COOTBETCTBYHOLMX MHAEKCOB poCTa B nocnedyroLline rogbl.

¢ CornacHo nporHo3am pykoBoAcTBa o6Lwmii 06bem Npon3BOACTBa M peanuaaummn NpodyKLUun B nocneayoLlme rogbi
OyneT pactu Ha 6-12% B rog, HaunHas ¢ 2017 roaa.

e CornacHo nNporHo3amM oXWAaeTcs, YTO NPOU3BOACTBEHHbIE 3aTpaThl HA €4WHULY NPOAYKLMK BeIpacTyT Ha 11% u
14% B 2017 rogy no crnutkam W rybvyaToMy TWTaHy, COOTBETCTBEHHO. BnocneAcTBUM UX eXerofHblii NpupocT
coctaBuT 3.2% un 3.7%. lporHosupyeTcd, 4TO npoyve 3aTpaTbl OyayT pacTu B COOTBETCTBMM C Temnamu
WHIALMN.

e [Ins uenei AMCKOHTMPOBaHMA Ucronb3oBanack crtaBka 12.5%. CTaBka AUCKOHTUpOBaHWA Obina paccynTaHa Ha
OCHOBE CpefHEB3BELUEHHOW CTOMMOCTU KanuTana, OCHOBaHHOW Ha CpefHeOoTpacrieBOi CTPyKType KanuTana
COrMnacHoO nokasaTensm TOPryeMbiX KOMNaHUA aHanoroB Ha ypoBHe 67% no cobcTBeHHOMY kanuTany u 33% no
LONMroBbIM 06A3aTeNbLCTBaM NpW pbIHOYMHOW cToMMOCTH KanuTtana B 15% u ctoumocTu gonra B 9.3%

e TepMuHanbHas CTOMMOCTL (T.€. CTOMMOCTb B KOHLlE MPOrHo3Horo nepwoga) bbina onpegerneHa Ha koHel, 6-
NeTHero MporHosHoro nepwoga. lNpu pacyeTe TEpMUHaNbHOW CTOMMOCTU OLEHUMBAEMbIX OCHOBHLIX CPEefCTB
ucnons3oBanach TepMUHansHas cTaBka AUCKOHTMpoBaHuA B 10.5%.

B AaHHoM pacyeTe 6bINKM UCMOMNb30BaHbI MPOrHO3bl AEeHEXHbIX MOTOKOB, OCHOBaHHLIE Ha MOAENSAX CTpaTernieckoro
nrnaHupoBaHusa KomnaHWuM KM onepauuoHHbIX OroaXKeTax, W3MEHEHHbIX AOIPKHbIM 00pa3oM Ans COOTBETCTBUSA
TpeboBaHuam MCBY 36 1 yTBepxAeHHBIX PYKOBOLCTBOM.

Mo pesynbTaTaM TecTa Ha o6ecqueHV|e BoaMellaeMad CTOMMOCTE OCHOBHEIX cpeCcTB Oblna BblWwe ux 6anaHcoBow
CTOMMOCTN.
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4 BaxHble yYeTHbl€ OLEHKU U NpodeCCUOHaNbHbIE CYXXAEHUA B MPUMEHEHUU YYETHON NMOJSITUKU
(npoaonxeHue)

O6ecuyeHeHue A0/120CPOYHLIX akmueoe (MPodoJKeHUe)

TeM He MeHee, faHHas reHepupytollas efuMHULA YyBCTBUTENLHA K HEKOTOPLIM AonylleHusM. Huxe npefcTaBrneH
aHarnma YyBCTBUTENBHOCTM, J@MOHCTPUPYHOLLMIA CYMMbl BO3MOXHOMO 06eCLiEHeHUS Ha pasnvHbIX YPOBHAX Hauboree
CYLLeCTBEHHbIX JONYLLEHWUA (NPU HEN3MEHHOCTU BCEX MPOYNX NEePEMEHHBIX):

B Tbicsiuax Ka3axCTaHCKUX TeHre Y6bITOK OT obecueHeHUsA

Llena Ha peanusauuio (-3%) 3,162,650

O6bem npoussoacTea U peanusauuu (-15%) 929,851
cron

PykoBOACTBO 3aKM4MIoO, YTO Mo cocTosHuio Ha 31 gekabpa 2016 roga OTCYTCTBYHOT MPU3HaKW BO3MOXHOMO
obecLieHeHUss OCHOBHLIX CPEACTB M HeMaTepuarnbHbIx aktueos CIOlM.

Mocyk

B TeueHue 2016 roja LeHbl Ha peanusaluio TUTaHOBLIX CIIUTKOB CHU3WUNWUCL BCIEACTBUE CHWXEHUsI crnpoca Ha
MWUPOBOM pblHKe MeTannoB. PYKOBOACTBO paccMaTpuBaeT JAaHHbIA (akTop Kak MNOTeHUManbeHblid  NpusHak
oBeclieHeHWs,, B CBA3M ¢ 4YeM [locyk MpoBeno TeCT Ha obecleHeHWe OCHOBHBIX CPefCTB C LEMbio OrnpefenuThb,
npeBbiWaeT N GanaHcoBas CTOMMOCTL JaHHBIX JOMTOCPOUHBLIX aKTUBOB UX BO3MeLLaeMyto CToMMOCTb. [ns uenei
TecTa Ha obeclieHeHWe OCHOBHbIE cpeAcTBa [ocyk paccMaTpuBanuch Kak ofjHa eAuHuLa, reHepupyroLle noToku
LEeHexXHbIX cpeacTB. Bo3Melljaemas BeNUUMHa efnHULbI, reHepupyHoLLeil leHeXHble CPEACTBa, OLieHMBarnach UCXoas
U3 LieHHOCTU ee UCMONb30BaHus, KoTopas Obina onpejerneHa nyTeM AUCKOHTUPOBaHUS GyAYLUMX AEHEXHEIX NMOTOKOB,
reHepupyeMbix B pe3yrneTaTte NpoforKatoLLerocs UCMonb30BaHUs AaHHbIX 40NTOCPOYHLIX aKTUBOB.

Cnenyrou.wle KnoYeBble gonyueHuA ObINK Ucnonb3oBaHkbl npwn oUeHKe BOSMeLLlaeMOVI CTOMMOCTN:

e TlporHo3 fAeHexHbIX MOTOKOB Obl MOATOTOBMEH Ha OCHOBE HAKOMMEHHBLIX AaHHbIX 3a MpOoLUMble Mepuogbl,
¢hakTU4ecknx onepaLyoHHLIX pesyrnbTaToB U Gu3Hec-nnaHa koMnanuu. CornacHo GusHec-nnaHy Mocyk GyneT
okasbiBaTk ycrnyrn KomnaHuu no nepepaboTke ChIpbs M M3rOTOBMEHWIO FOTOBOIW NpoAyKLuKM, HauuHas ¢ 2017 rofa.

L LleHa peanusaymm Obina cnporHosnpoBaHa Ha OCHOBaHWWM KOHTPaKTOB Ha peanu3auuto, ¢ npuMeHeHuem
COOTBETCTBYHOLMX MHAEKCOB poCTa B nocnedyroLline rogbl.

e CornacHo nporHosaMm pykoBoAcTBa oOLWWMA o06beM MNpPOW3BOLACTBA W peanu3auum CNUTKOB U cnsbos B
nocreaytowue rogbl 6ynet pactu Ha 10-31% exerofHo.

¢ CornacHo nporHo3am OXUAaeTcsl, YTO eXErofHbli pocT MPOM3BOLCTBEHHEIX 3aTpaT Ha €AUHWLY NPOAYKLMUM
cocTaBuT 3%. MporHoaupyeTcs, 4To Npoydune 3aTpaTbl GyAyT pacT B COOTBETCTBUM C TeMNamu MHNALMN.

e [Ins yenei AMCKOHTMPOBaHUA Mcronb3oBanack crtaBka 12.5%. CTaBka AMCKOHTUpOBaHWA Obina paccyMTaHa Ha
OCHOBE CpefHEB3BELUEHHOW CTOMMOCTU KanuTana, OCHOBaHHOW Ha CpefHeOoTpacrieBOi CTPyKType KanuTana
COrMnacHoO nokasaTensm TOPryeMbiX KOMNaHUA aHanoroB Ha ypoBHe 67% no cobcTBeHHOMY kanuTany u 33% no
LONroBbIM 06A3aTeNbLCTBaM NpU pbIHOYMHOW cToMMOCTH KanuTtana B 15% u ctoumocTu gonra B 9.3%

e TepMuHanbHas CTOMMOCTL (T.€. CTOMMOCTb B KOHLlE MPOrHo3Horo nepwoga) bbina onpegerneHa Ha koHel, 6-
NeTHero MporHosHoro nepwoga. lNpu pacyeTe TEpMUHaNbHOW CTOMMOCTU OLEHUMBAEMbIX OCHOBHLIX CPEefCTB
ucnons3oBanach TepMUHansHasa cTaBka AUCKOHTMPoBaHUA B 12.5%.
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4 BaxHble yYeTHbl€ OLEHKU U NpodeCCUOHaNbHbIE CYXXAEHUA B MPUMEHEHUU YYETHON NMOJSITUKU
(npoaonxeHue)

O6ecuyeHeHue A0/120CPOYHLIX akmueoe (MPodoJKeHUe)

B AaHHoOM pacyeTe GbINKM MCNOMb30BaHblI NPOrHO3bl EeHEXHbIX MOTOKOB, OCHOBaHHLIE Ha MOAENSAX CTpaTerniyeckoro
nraHuMpoBaHus Mocyk 1 onepaunoHHbIX 6rogxeTax, U3MeHeHHbIX 40MXHBEIM 06pa3oM Ans cooTBeTCTBUA TpeboBaHMAM
MCBY 36 1 yTBepAeHHEBIX PYKOBOACTBOM.

Mo pesynbTataM TecTa Ha o6ecqueHV|e BoaMellaeMad CTOUMMOCTb UMHBeCTULUKU Obina Bblle ux GanaHcoBOK
CTOMMOCTN.

TeM He MeHee, AaHHas reHepupytollas efuMHULA YyBCTBUTENLHA K HEKOTOPLIM AonylleHusM. Huxe npefcTaBrneH
aHarnma 4YyBCTBUTENBHOCTM, J@MOHCTPUPYHOLLMIA CYMMbl BO3MOXHOMO 06eCLiEHeHUS Ha pasnvHbIX YPOBHAX Hauboree
CYLLeCTBEHHbIX JONYLLEHWUA (NPU HEN3MEHHOCTU BCEX MPOYNX NEePEMEHHBIX):

B Tbicsiuax Ka3axCTaHCKUX TeHre Y6bITOK oT ob6ecueHeHuns

O6bem npoussoacTBa U peanusaumm (-5%) 148,439

CebecToumocTb npogykuum (+10%) 94,734
UKAD

B TeueHune 2016 roga gona pynnel B pesynbTaTax COBMECTHOMO NpeanpuaTua coctaBuna 459,034 Toic. TEHre YNCTOro
ybbITKa. PyKoBOLCTBO paccMaTpuBaeT AaHHbI dakTop Kak noTeHuWankeHbld NpusHak obecleHeHuns, B CBA3W C YeM
UKAD npoBseno TecT Ha obecLieHeHMe OCHOBHbLIX CPeACTB C Lefbilo onpedenuTb, NpeBbiaeT nu 6anaHcoBas
CTOMMOCTb AaHHbIX AOSITOCPOYHBIX aKTMBOB WX BO3MeLlaeMyto cToMMocTb. [ns uenel TecTa Ha obecueHeHue
ocHoBHble cpegctBa UKAD Mo NpoOM3BOACTBY TUTAHOBBIX W3fJenuii paccMaTpuMBanucb Kak OAHa eAuHWLA,
reHepupylolue MoTOKN [eHexHbIX cpedcTs. Bo3amellaemas BenuuuHa eAWHWUbLI, TeHepupyloLled feHeXHble
CpeAcTBa, OLeHWBanacb WCXO4SA W3 LEHHOCTM ee WCMoNb30BaHWA, koTopas Obina onpejeneHa nyTem
OVCKOHTMPOBaHMUA OyayLMX LeHEXHbIX MOTOKOB, reHepupyeMbIX B pesyrbTaTe MPOoAOSXaoLLerocs UCnosb3oBaHus
JaHHbIX AOMrOCPOYHbIX aKTUBOB.

Cnenyrou.wle KnoYeBble gonyueHuA ObINK Ucnonb3oBaHkbl npwn oUeHKe BOSMeLLlaeMOVI CTOMMOCTN:

e TlporHo3 fAeHexHbIX MOTOKOB Obl MOATOTOBMEH Ha OCHOBE HAKOMMEHHBLIX AaHHbIX 3a MpOoLUMble Mepuogbl,
hakTU4ecknx onepaLMoHHLIX pesynsTaToB U OusHec-NnaHa komnaHuM Ha fo 2024 roga korga ucTekaeT
LOMrOCPOMHEIA KOHTPAKT Ha NOCTaBKy rOTOBOW MPOAYKLMH;

¢ CornacHo nporHo3am pykoBoAcTBa o6Lwmii 06bem Npon3BOACTBa M peanuaaummn NpodyKLUun B nocneayoLlme rogbi
OyneT pacTu Ha 16-29% exerofHo;

L Onsa LleJ'IeVI ANCKOHTUPOBaHUA Uchonb3oBanack CTaBKa 10%. CtaBka ANCKOHTUpoOBaHUA Obina pacc4HuTaHa Ha
OCHOBe Cpe[J,HEBSBeLIJeHHOVI CTOUMOCTU KanuTana, OCHOBaHHOW Ha CpenHeOTpaCJ’IEBOVI CTPYKType Kanutana
cornacHoO nokKasarenam TopryeMbelx KOMMNaHWiA aHanoros.

B AaHHoOM pacyeTe GbINKM MCNOMb30BaHblI NPOrHO3bl EeHEXHbIX MOTOKOB, OCHOBaHHLIE Ha MOAENSAX CTpaTerniyeckoro
nnaHuposaHnsa UKAD v onepauuoHHbIX BrogxeTax, MU3MeHeHHbIX 40KHBIM 06pa3oM A5 cooTBeTCTBUA TpeboBaHUAM
MCBY 36 1 yTBepAeHHBIX PYKOBOACTBOM.

Mo pe3ynbTaTaM TecTa Ha O6ECLl6HEHI/Ie BoaMellaeMad CTOMMOCTE MHBECTULIMK B COBMECTHOE npeanpunAatue Obina
BblLle MX 6anaHCOBON CTOMMOCT!.

TeM He MeHee, aaHHas reHepupymwoLwana eqnHula YyBCTBUTENBHA K HEKOTOPLIM AONYLEHNAM.

¢  VYBenudeHue MPUMEHEHHOR CTaBKW AUCKOHTUPOBaHUSA Ha 4,3% MPOLEHTHLIX MyHKTOB MpUBEMNO OBl K TOMY, YTO
BO3MelljaeMasi CTOMMOCThL cTana Obl paBHa GanaHcoBoi CTOMMOCTU.

e  YMeHblUueHue BygyLiero o6bema NpomsBofcTBa Ha 16% npuseno 6kl kK TOMy, YTO Bo3MelllaeMas CTOMMOCTL cTana
Obl paBHa 6anaHcoBOR CTOMMOCTHU.

OyeHka mo eapHo-MamepualnbHbIX 3anacose

TOBapHO—MaTepVIaJ'IbeIe 3anachkbl yYuUThBIBAOTCA MO HaUMeHbLUER K13 ABYX BeNUYUH! cebecToMMOCTN U YNCTON
CTOMMOCTN peannsauyuun. prnna cosfjaeT pesepBbl noa O6ECLlEHEHI/Ie ToBapHoO-MaTepunanbHbIX 3anacos,
OCHOBbLIBaAChk Ha pesylnbTaTax perynﬂpHoﬁl WHBEHTapu3aumn 1 aHanmsa pykoBoacTBa B OTHOLIEHUN HENUKBUAHBIX,
ycTapeBLNX U NpoYKnX 3anacoB, YNctad CTOMMOCTE pealim3aln KOTOPBIX HUXe cebecTonMocCTw.

Pe3epB oTpaxaeTcd B nNpubbINax unu ybbiTKax 3a roj. PykoBoACTBO cyuTaeT, 4To pe3epBbl noj obecueHeHue,
chopmupoBaHHble Ha 31 fekabpa 2016 roga u 31 fekabpsa 2015 roga, ABNAKOTCA JOCTAaTOMHBIMW U NPEACTaBMAIT
Hauny4LUlyto OLEHKY PYKOBOACTBa B OTHOLLEHUN 06ecLieHEHHBIX TOBapHO-MaTepuanbHbIX 3anacoB (MpuMedaHue 10).
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4 BaxHble yYeTHbl€ OLEHKU U NpodeCCUOHaNbHbIE CYXXAEHUA B MPUMEHEHUU YYETHON NMOJSITUKU
(npoaonxeHue)

CpOKU f10J1e3HO20 UCNOoNIb3068aHUs NPoOYUX OCHOBHbIX cpedcme

BOMNbLUMHCTBO OCHOBHLIX CPEACTB aMOPTU3UPYETCA MPAMOMUHEHHEIM METOLOM B Te4YeHUe CPOKOB WX MOME3HOM
cnyx6bl. OLjeHKa CPOKOB NoMe3HoW CryGbl OCHOBHbIX CPEACTB NPOU3BOAMUNACE C MPUMEHEHWEM NPOGECCUOHANBHOMO
CYX[,eHUSl Ha OCHOBE MMEILLEroCcs OMbiTa B OTHOLLEHUW aHamnorMyHbIX akTMBOB. ByfyllMe 3KOHOMUYECKUE BLIFOAbI,
CBs3aHHble C 3TMUMW akTMBamu, B OCHOBHOM, GyZyT MonyuyeHel B pesynbTaTe WX ucnonesoBaHus. OpHako Apyrue
hakTopbl, TakMe Kak ycTapeBaHUe C TEeXHOMOTWYECKOW WIM KOMMEpPYECKOM TOYKM 3pEeHWsi, a Takke W3HOC
o6opyaoBaHUs, YacTo NPUBOASAT K YMEHbLUEHWUHO S3KOHOMUYECKUX BEIFOZ, CBA3AHHEIX C 3TUMK aKTUBaMW.

PyKkoBOACTBO OLeHMBAET OCTaBLUMIACA CPOK MOME3HOro UCMOMb30BaHUSA OCHOBHBIX CPEACTB MCXOAA W3 Tekyliero
TEXHUYECKOro COCTOSIHUS @KTUBOB W C YYETOM PacyeTHOro nepuojga, B TedeHWe KOTOpOro AaHHble akTuebl ByayT
npuHocuTk ['pynne akoHoMWUYeckue Beirogel. [py 3TOM BO BHUMaHUWe NPUHUMAIOTCA CriefytoLine OCHOBHbIE hakTopsbl:
(a) oxupaeMblii CpoOK UCTONb30BaHNS akTUBOB; (6) oxugaemblil puanyecknini naHoc obopyaoBaHNs, KOTOPLIA 3aBUCUT
OT SKCMIyaTauUMOHHbBIX XapakTepuUCTWK W perfamMeHTa TeXHUYEecKoro obCryXuBaHus; W (B) MopanbHbIA U3HOC
o0bopyfoBaH1sA ¢ TEXHONOrMYECKOW U KOMMEPYECKOW TOUKN 3peHUs B pesyfbTaTe U3MEeHEeHWS PbIHOYHBIX YCIOBUIA.

Konmpakm Ha Hedpononk30eaHue

OcHoBHol KoHTpakT CIOlN Ha Hegponofb3oBaHUe, CBA3aHHLIA ¢ JOOLIMER MNTBMEHUTOBOW pyabl, uctekaet B 2018
rogy. PykoBoactBo [pynnbl YBEpeHO, YTO KOHTpakT OyaeT NpOAneH A0 OKOHYaHWA Cpoka MOMe3HOM crnyxobl
MecTopoXaeHua, KoTopoe oxugaetca B 2045 rogy. B faHHOW KoHconuanpoBaHHON (hUHAHCOBOW OTYETHOCTU pacxofbl
no maHocy, GanaHcoBad CTOMMOCTb OCHOBHBIX CPEACTB W PE3EpPB Ha pPeKynbTUBaLUIO OTpaxarnuncb Ha OCHOBe
NpenoNnoXeHNs, YTO KOHTPaKT Ha Heppornofb3oBaHue OyfeT MpoAneH A0 OKOHYaHWA cpoka MOre3HOW crnyxObl
MECTOPOXAEHNA. PYKOBOLCTBO CHMTAET, UTO OHO MMEET NpaBo Ha MPOANEHUE KOHTpaKTa Ha Hefpornorb3oBaHune B
COOTBETCTBUU C YCIIOBUSAMM KOHTpaKTa W JeACTBYIOLLMM 3aKOHOAaTENLCTBOM MO HEZLPOMNOMbL30BaHUIo.

OnpederneHue pyHKUUOHanLHoU eanomsi

Kak ykazaHo B npuMeYyaHuun 2, QyHKUMOHANBHOW BantoTON KaXaon U3 KOHCONUAMpPYEeMbIX KOMNaHWi [pynnel aBnseTcs
Basll0Ta OCHOBHOW SKOHOMMWYECKOW cpefbl, B KOTOPOI AaHHas KOMMNaHWS OCYLLECTBNSAET CBOKO AeATenbHoCTb. OCHOBHas
SKOHOMMWYecKas cpefa, B KOTOPOW KOMMaHUA OCYLLECTBIAET CBO eATeNbHOCTb — 3TO 0ObIYHO Ta cpefa, B KOTOPOK
KOMMaHWs, B OCHOBHOM, NOSy4aeT 1 pacxodyeT CBOW feHexHble cpeacTaa. [pn onpegeneHnn cBoeil doyHKUMOHANbHOM
BaslOThl PYKOBOACTBO KOMMaHUW paccMaTpuBaeT pasfnnydHble dakTopel: (i) BantoTa, AOMUHUPYHOLLAsA Npu onpegenerHnm
LeH Ha peanu3aumio U KOHKYPEHTHbIE CUIbl U HOPMAaTUBHbIE JOKYMEHTLI, OnpeAenstoline LeHsl Ha peanusauuio, (i)
BasoTa, B KOTOPOWA, B OCHOBHOM, BblpaXeHO (hMHaHCUpPOBaHWe KOMMaHUM W NpubbISb OT onepaLMoHHON JeATeNbHOCTH,
(iv) acnekTbl aBTOHOMHOCTU 3apybeXHOro NpeanpusATUS OT OTYETHOW KOMMaHWA 1 YpPOBEHb Onepauuii Mexgy HAMHK, a
Takke npoyne dakropkl cornacHo MCPO (IAS) 21 «BnuaHue nsmeHeHuUi Kypca MHOCTPaHHON BantoThl».

Korga BbllleykasaHHble CMellaHbl W (YHKUMOHANbHaa BamnoTa HeodeBWAHa, PYKOBOACTBO MCMONb3yeT CBOM
npodpeccMoHarnbHele CyX4eHus AN onpedeneHns dyHKLMOoHaNbHON BantoThl, Hanbonee 4OCTOBEPHO NpefcTaBnsAoLen
SKOHOMMWYECKoe BfWSHWE OCHOBHbLIX onepauuiid, cobblTuiA W ycrnoBuid. B nepsyto odepefb pyKOBOACTBO yduTbIBaET
BasOTY, KOHKYPEHTHbIE CUIlbl U HOPMAaTWBHBIE AOKYMEHTEI, MMetoLiMe Haubornbllee BNWSHUE Ha LieHbl peanu3aumun u
orepauuoHHele 3aTpaTkl, NOcre Yero cneayeT paccMoTpeHWe BastoThl Hanbornee COOTBETCTBYIOLEH PMHAHCUPOBaHUIO
KOMMaHWK, 1 BantoTel, B KOTOPOW BelpaxeHa Npubblfb OT onepaLyoHHON LeATeNbHOCTH, @ Takke CTeneHn aBTOHOMHOCTM
M He3aBMCMMOCTM KoMmnaHuW [locriegHue dhakTopbl MNpeAHas’HayeHbl AnA NPefoCTaBNeHUs [OMOSHUTENbHOro
JoKasaTenbHOro Martepuana npuW onpejeneHun OyHKUMOHANBHOW BantoTel. [lokasaTenu pAns onpegerieHus
PYHKUMOHanbLHOW BanoThl ABNAOTCA cMellaHHbIMW. OfHaKO PYKOBOLCTBO NMPUMEHUIO CYXLEHWE U Onpedennso, 4To
dyHKUMOHanbHOW BantoTol Ansa KoMmnanuii asnsetca gonnap CLUA (npumedanue 2), nockonbKy Gombluas 4acTb
KanuTanoBroXeHWA 1 UCTOMHUKWN (PUHAHCUPOBaHUA B STOIN BantoTe.

PyKOBOZACTBO MOHWMaeT, YTO OCHOBHas {YacTb OMEPaLOHHEIX PacxofoB KoMnaHuu BeipaxeHa B Ka3axCTaHCKUX TEHTe.
OpHako, npWHUMas BO BHUMaHWe MNOABEPXEHHOCTb KOMMaHuM BIUSHUI MEXAYHapOAHOrO TUTAHOBOMO PhIHKA,
pyKkoBOACTBO cumTaeT, uto gonnap CLUA Haunydwum obpasoM oTpaxaroT BaltoTy, obnajatollytd HauGornbLIuM
BIWSIHUEM Ha OMepaLyoHHYH0 AesTensHOCTb KomnaHuu. Ecnn Gbl pyKOBOLCTBO OMPEAENUNO Kas3axCTaHCKU TeHre B
kauyecTBe (PyHKLMOHANEBHOW BantoTkl, pesynbTaThl, OnepaLMoHHas LesTenbsHOCTb U (oUHaHCoBOe noroxeHue Mpynnbl
3HAYNTENBHO Obl OTNIMYANMUCh.
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4 BaxHble y4YeTHble OLEeHKN U npodecCUOHaribHble CYXXAEHUA B NPUMEHEHUN YYE€THOWU NMOJSIMTUKU
(npoaonxeHue)

Pesepe Ha pekynomueauyuro

B coOTBeTCTBMM C NpUPOLOOXPAHHLIM 3aKOHOAATENLCTBOM [pynna UMeeT topugudeckoe o00sA3aTeNbCTBO MO
peKynbTMBaLMM NOMMFOHOB pasMeLleHUst OTXOLOB M BOCCTAHOBMEHUIO 3EMETb, HapYLUEHHLIX B XOA4€ ONepaLyoHHOM
LesTentHocTU. Pe3epB Ha pekynbTWBaLMIO MPU3HaeTCs B OTHOLLEHWM Oyayliei pekynsTUBaLMW MONUIOHOB
pasMelleHUss OTXO[OB M Ha KOHEL, UX CPOKOB MonesHoil cnyxCbl. Peseps dopmupyeTca UCXoasi M3 YUCTOM
NpuBeAEHHOIM CTOMMOCTU 3aTpaT Mo pekynsTUBaLMK 3eMenb Mo Mepe BO3HWKHOBEHUsI 00si3aTensCcTBa BCreAcTBUe
NpOLUMOi AeATENBHOCTM.

PesepB Ha pekynbTUBaLMIO ONPEAENSAETCA Ha OCHOBE UHTEpRpeTaluu Mpynnoi edCTBYIOLLErO NPUPOLOOXPaHHOrO
3akoHojaTenbcTBa Pecnybnuku KasaxcTaH, MOAKPENNEeHHOW TEeXHWKO-3KOHOMUYECKUM  OBOCHOBaHWEM W
MHXEHePHBIMU UCCMEA0BaHUAMU B COOTBETCTBUM C TEKYLLMMW HOPMamK U MeToZaM1 BOCCTaHOBMEHWS U MPOBefeHUst
paGoT no pekynbTUBaLUK. Pe3epB OLEHMBAETCS UCXOAS U3 TEKYLLMX HOPUAUYECKUX U KOHCTPYKTUBHBEIX TpeGOoBaHMid,
YPOBHS TexHoMoruii U LeH. Tak kak akTuieckue 3aTpaTbl Ha pPeKynbTUBALMIO MOTYT OTNMYaTbCH OT UX OLEHOK
BCIefCTBIE U3MEHEHWIA B NPUPOL0OXPaHHBIX TPeGOBaHUSX 1 UHTEPNPEeTaLUsaX 3aKOHOAATENBCTBA, TEXHOMOMMIA, LieH
¥ NPOUMX YCMOBMIA, U AaHHble 3aTpaThl OyAyT NoHeceHbl B oTAaneHHoM OyaylieM, GanaHcoBasi CTOMMOCTb pe3epBa
peryrsipHo NPoBEPSIETCA U KOPPEKTUPYETCH s ydeTa Takux USMeHEHWA.

CyllecTBeHHbIE CYXAEHWA NPU MPOBEAEHUN TakuxX OLIEHOK BKIOYalT B cebs OLEHKY CTaBKW JWUCKOHTA U CPOKOB
OBUXEHWA [AeHexHblx cpefdcTB. CTaBKa [AWCKOHTa MpPUMEHeHa K HOMMWHanbHOW CTOMMOCTM paboT, KOTOpyio
PYKOBOACTBO TrpejnonaraeT 3aTpaTuTb Ha peKynbTUMBaLWIio MOSIUMOHOB pa3sMelleHns oTxodoB B Oyayliem.
Co0TBETCTBEHHO, yYeTHLIE OLIEHKN PYKOBOACTBE, NPOU3BELEHHLIE N0 TEKYLUM LieHaM, yBeNMYeHbl C UCMNOSb30BaHUEM
npegnonaraeMoro 4onrocpoyHoro ypoBHa nHdnauum (2016 r.: 3.79%-5.90%; 2015 r.: 6.28%-6.50%, B 3aBUCMMOCTH
OT faTbl peKynbTWBaLMMW MOSIMIOHOB pa3MeLLeHUss OTXOA40B) U BNOCNEACTBUMU LUCKOHTUPOBaHbLI Ha OCHOBE CTaBKM
AnckoHTa. CTaBka JWCKOHTa OTpaXKaeT TeKylyMe PblHOYHblE OLEHKW BPEMEHHOW CTOMMOCTW AEHEXHbIX CPeAcTB, a
TakKe puckum no obAsaTenbcTBaM, KOTopble He OblM ydTeHbl B Haunyuylwux oueHkax saTpaT. CTaBka [WUCKOHTA,
npumeHeHHasa pynnoii ANa pacyeTa pesepBa Ha 31 gekabpsa 2016 roga, Bapeupyetca oT 7.31% o 8.10% (2015 r.:
07 6.79% po 10.66%) B 3aBMCMMOCTM OT AaTkl peKynbTMBaLMK MOSIMIOHOB pa3MelleHns oTxogoB. Ha 31 fekabpsa 2016
rofia 6anaHcoBasd CTOMMOCTb pe3epBa Ha pekynbTuBaumto coctaBuna 350,944 Teicaqn TeHre (2015 r.: 382,461 ThicAq
TeHre) (NpuMedaHue 16).

CobnodeHue Hasl0208020 3aKOHOOameslbcmea

HanoroBoe 3akoHoO4aTenLCTBO PECI'Iy6J'II/IKI/I KasaxcTaH AoNyCcKaeT pasnnyHble TONMKOBaHWA W npeTepneBaeT
N3MEHEHWA. |_|pI/I 3TOM TpaKTOBKa pyKOBOACTBOM NOSIOXEHMIA HANOroBoro 3akoHogaTesnbcTBa NMPUMEHUTENBHO K
[EeATENBbHOCTU prnnbl MOXeT ObITb ocnopeHa COOTBETCTBYHROLWMMW opraHamMmu perMOHaanon nnu FOCWJ,apCTBEHHOVI
BnacTW, KOTopble UMERT 3aKoHHOe NpaBo HanaraTtb LIJTpanbI N HAQYNCNATb NEHN. CyLLleCTByET BEPOATHOCTbL TOro, YTO
HanoroBbli YYET CAENOK, KOTOprI7I He noaBeprancAd COMHeHWHO B MNPOLUNTOM, MOXET ObITb ocnopeH B 6y[:|,yLLlEM.
Hanorosklit nepunon ocrtaeTcA OTKPbLITHIM ANA NPOBEPKWM HanoroBbiIMM opraHamMh B TedeHWe nocnedyrolnx nATU
KaneHgapHbeIX NneT. |_|pI/I onpefeneHHbIX obcToATEeNbLCTBaX NnpoBepPKN MOTYT OXBaTthblBaTb bonee agnuTenbHblE nepuoibl.
HECMOTPH Ha TO, YTO PYKOBOACTBO prnnbl, OCHOBLIBAeTCA Ha CBOEN TPpaKToBKe HanoroBoro aakoHogartesnbCctBa, OHO
nonaraeT, 4To 06s3aTenbCTBa MO Hanoram npaBUNBEHO OTpaXeHbl B AaHHo# KOHCOJ'IVIAVIpOBaHHOVI qDI/IHaHCOBOVI
OTYETHOCTH.

5 CermMeHTHasi OTYETHOCTb

OnepauuoHHble CerMeHTBl MpeLCTaBnsloT coGOM OTheNbHble KOMMOHEHTH, OCYLLECTBSALIME XO3ANCTBEHHYIO
LEesTenLHOCTh, CNocoBHY0 reHepupoBaTh BLIPYYKY W ObITb CBA3AHHOWM C pacxofamu, onepauuoHHble pesynbTaThl
KOTOPLIX PErynspHO aHanusupyrTcs BBICLIMM OpraHoM OMnepaTWBHOrO YMpaBlieHWus, W ANs KOTOPbIX MMeeTcs
oTgelbHas huHaHcoBas MHopMaLus. BriCLmWii opraH onepaTUBHOMO yNpaBneHUst MOXeT OblTb NpefjcTaBleH OfHUM
YeroBekOM WIW Fpynmnoii nuu, KoTopble pacnpefensoT pecypchl U OLEeHUBAIOT pesynbTaThl fesaTenbHocTh Mpynnbl.
®yYHKLMW BEICLLETO OpraHa onepaTuBHOro ynpasreHus [pynnbl BeinonHAeT MpeangeHT Komnanum.

(a) OnucaHue onepalyuoHHbLIX CE2MEeHMoe

pynna onepupyeT B paMKax CriefyroLux OCHOBHBLIX OnepaLMOHHbIX CErMEHTOB:
e  CermeHT «TuTaH rybyarblit»,
e CermeHT «TuUTaHoBbIE CNMaBbl U CAUTKAY;

L I'Ipoqme CerMeHThl. Npoyvke Buabl 4eATeNbHOCTHU, ABNnALLNeCA HeCcyLLeCTBEHHBIMU ANA prnnbl B LUenoMm.
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5 CermMeHTHasi OTYETHOCTb (MpoaocmKeHue)
(6) ®akmophbi, Komopkie pyKoeodcmeo Uco1b3yem 07151 onpedesieHUss omYyemHbIX CeaMeHmoe
CermeHTbl [pynnbl ABAAOTCA cTpaTerndyeckumMm GU3Hec eguHMLAMK, KOTOpble MPOU3BOASAT pasfnyHble MPOAYKTHI C

pasanHon [06aBOYHO CTOMMOCTBLIO U OPUEHTUPYHOTCA Ha PasfmUYHbIX KITMEHTOB. yl'lpaBJ'IFH'OTCH OHW NO OTAENTbHOCTH,
TaK Kak Ans Kaxaoin 6I/I3HeC—enI/IHI/IleI Tpe6y6TCF| CBOW PBIHOK cOblTa 1 CBOU TEXHOOMUN.

(e) OuenHka npubbinu unu y6uimka, akmueoe u 06si13amesi-cme ofnepalUioHHbLIX Ce2MeHmoe
Bhiclunii opraH onepaTUMBHOIO yrpaBrieHUs! BHIMOMHSAET OLIEHKY pe3ynbTaToB [esTeNbHOCTU KaXAoro cerMeHTa Ha

OCHOBe BarioBoi Npudeinu cornacHo gpuHaHcoBoi oTyeTHOCTH No MCOO.

B3saumMopacyeTbl MexXay CEerMeHTamy BKMIOYAlTCH B OLEHKY pesyrnbTaToB AesTenbHOCTM KakAOoro CerMeHTa.
WHdopmMauma o BbIpydke OT peanusauuu TpeTbMM nuLlaM, NpefocTaBrsieMas BbiCLUeMY OpraHy ornepaTWBHOro
yrNpaBreHus, FOTOBUTCH Ha OCHOBAHWU TEX Xe MPUHLIMMOB ydeTa, KoTopble GblM WCTMOMNbL30BaHbl MPpU MOArOTOBKe
OT4YETa 0 NPUBHINAX UNK YOLITKOB 1 MPOYEeM COBOKYMHOM [10XOf €.

Mpynna He NpefCcTaBMseT UHOPMALMIO MO akTMBaM W 06A3aTeNlbCTBaM CerMeHTa, NMOCKOIbKY Takas MHpopMaLns He
npefcTaBnseTcs perynspHO Ha pacCMOTPEHUe BhICLLEMY OpraHy onepaTUBHOIO YNpaBneHns.

CermeHTHasa nHdopMaLMa No OTYETHLIM CErMeHTaM 3a rof, 3akoHumBLUMiAics 31 aekabpsa 2016 roga, npeacTaBneHa
cregytowum obpasom:

Nckniouyaemble

TutaHoBbIle B3aMMopacueTbl
B mbicayax kazaxcmaHCcKux TutaH cnnasebl U Mexgy
meHee rybuarbii CMUTKN Mpoyne CerMeHTamm UTtoro
Bripydka 12,386,446 34,638,016 438,120 - 47,462,582
MexcermeHTHas Bblpydka 7,060,111 - - (7,060,111) -
CermMeHTHas BbIpyuKa 19,446,557 34,638,016 438,120 (7,060,111) 47,462,582
Banosas npubbinb 2,742,507 10,863,513 390,410 (7,060,111) 6,936,319
Ceepka
Mpo4ne onepaLlnoHHbIe
4oxoabl 2,483,886
ObLwue 1 agMUHUCTPaTUBHbIE
pacxofbl (2,392,118)
Pacxogbl no peanusayuu (934,126)
Mpo4ne onepaLlnoHHbIe
pacxofbl (809,507)
PUHaHCOBLIN AoXoA 365,206
OurHaHCOBLIA pacxof (2,870,081)
Hons B pesynbraTax
COBMECTHOr0 NpeanpusaTUs U
accoLUMUpoBaHHOW KOMNaHUK (1,474,800)
Mpu6binb o
Hanoroo6noxeHus 1,304,779
Pacxogkl no nogoxogHomy
Hanory (597,128)
Mpu6binb 3a rog, 707,651
N3HOC OCHOBHBLIX CPeAcTB U
amMopTusaums
HemMaTepuanbHbIX aKTUBOB 767,502 2,048,666 130,703 - 2,946,871
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5 CermeHTHasi OTYETHOCTb (NPOAOIKEHUE)

CermeHTHasa nHdopMaLMa No OTYETHLIM CErMeHTaM 3a rof, 3akoHumBLUMiAics 31 aekabpa 2015 roga, npeacTaBneHa

criefyroLMM obpa3om (NepecunTaHo):

Wcknioyaemble

TutaHoBble B3auMopacueTbl

TuTtaH cnnaBbl U Mexay
B mbicsiyax KazaxcmaHCKuxX meHee ryﬁanbm CINUTKH I'Ipotme cermMeHTamMmm Utoro
Bblpydka (nepecynTaHo) 8,061,820 20,296,225 382,135 - 28,740,180
MexcermeHTHas Bblpydka 6,114,188 - - (6,114,188) -
CermeHTHas BbIpyukKa (nepecuutaHo) 14,176,008 20,296,225 382,135 (6,114,188) 28,740,180
BanoBas npu6Gbinb (NnepecunTaHo) 8,038,737 11,141,865 (69,846) (6,114,188) 12,996,568
Ceepka
[Mpoyne onepalyMoHHLbIE J0X0Ak - - - - 1,219,036
O6LWmre n aAMUHUCTPaTUBHEIE pacxogbl
(nepecynTaHo) - - - - (2,060,752)
Pacxogbl no peanusayuu - - - - (1,115,018)
Mpoune onepalnoHHLIE PacXoabl
(nepecynTaHo) - - - - (4,551,553)
PUHaHCOBLIN AoXoA - - - - 232
®uHaHCOBLIA pacxof (NepecynTaHo) - - - - (3,918,265)
Honsa B pesynbTatax COBMECTHOMO
NpeanpuUATUS U accoLUnpOBaHHOW
KOMMaHuu (nepecynTaHo) - - - - (261,663)
MpuGbinb Ao HanoroobnoxeHus - - - - 2,308,585
Pacxofbl no nogoxo4HoMYy Hanory - - - - (2,069,854)
MpuGbinb 3a rog (nepecunTaHo) - - - - 238,731
M3HOC OCHOBHbIX CpeacTB U
aMopTu3auus HemaTepUuanbHbIX
aKTUBOB 592,669 1,571,457 46,162 - 2,210,288

leozpacpuyeckas uHpopmayus

Huxe npencraeneHa I/IHqDOpMaLWIH O BbBIPy4Ke OT peanudaunk nokynatenAam U JoNnrocpodHble aktuBbl CErMEHTOB MO
nx reorpaqamquKOMy MeCTOMONOXKEHUIO 3a BbIMETOM [J,OJ'IFOCpO‘-lHOVI [J,66I/ITOpCKOI7I 3a40/MKEHHOCTHU!

Bblpyyka OT peanusauuu

DonrocpoyHble

nokynarensam’ aKTUBbI

2015 . 31 pekabpsa 2015.

2016 r. (nepecuutaHo) 31 gekabpsa 2016 r. (nepecuunTaHo)
OpaHyus 26,491,222 5,074,368 4,293,565 4,839,843
Pecnybnuka KasaxcraH 8,005,116 1,105,030 42.210,645 35,053,683
LLiserinapua 7,814,165 12,746,181 - -
BenukobputaHus 2,775,425 2,696,345 138 281
CLUA 1,780,496 5,491,628 - -
AnoHua - 551,500 - -
Mpouue 596,158 1,075,128 22,784 59,664
Urtoro 47,462,582 28,740,180 46,527,132 39,953,471

1 Teorpaduueckoe MecTononoXeHue Nokynatereii onpegenseTcs no cTpaHe ux peructpauun. UKADaBRSeTCH COBMECTHEIM
npeanpuATeM W 3aperucTpupoBaHo Ha Tepputopun ®paHuun (npumevaHve 30). MNocyk ABNAETCA accoLMUPOBAHHOW
KoMMaHWeln 1 sapeructpuposaHo B Pecnybnuke KasaxctaH (npumedaHue 30).

B 2016 rozy Bbipy4yka B pasmepe 26,491,222 Thicaum TeHre Obina nonyveHa OT OQHOro KIMEHTa, Ha O KOTOPOro
npuxofutca 56%oT obLyei cyMmel Beipydkn (2015 1. BeipydKa B pa3mepe 12,746,181 Thica4n TeHre Gbina nonyveHa
OT OAHOr0 KIMEHTA, Ha A0S0 KOTOPOro NpuxoauTcs 44% oT obLel CyMMbl BeIPYYKH).
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6 OcHOBHbIe cpeacTBa

HesaBep-

3emnsa B MawmuHbl n TpaHc- WweHHOe
B mbicsayax cobcTBeH- 3paHna u obopy- NnopTHbIe CcTpou-
Ka3axcmaHCKUX meHae HOCTN  COOpPYXeHus AoBaHue cpeacrtBa TeNbCTBO Wtoro
CToumocTk Ha 1 aHBapsa 2015r. 554,737 8,347,250 30,811,711 1,120,092 1,434,229 42,268,019
HakonneHHbIN n3Hoc - (2,189,865) (16,897,560) (562,711) - (19,650,136)
Peseps noj obecleHeHne - - - - (36,695) (36,695)
BanaHcoBas cTOMMOCTb Ha
1 auBapsa 2015 . 554,737 6,157,385 13,914,151 557,381 1,397,534 22,581,188
MocTynnexua 31,767 814,113 1,930,750 98,671 840,150 3,715,451
MepemelleHna - 278,871 277,640 - (556,511) -
MepeBof B HemaTepuanbHble
aKkTuBbl - - - - (19,997) (19,997)
W3Hoc - (292,221) (1,799,819) (100,084) - (2,192,124)
N3meHeHve B oLeHKe
0643aTenbCTB Mo BbIOLITUIO
aKTMBOB - (96,297) - - - (96,297)
BbIGbITMA - (1,165) (7,877) (4,002) - (13,044)
BnusHue nepecyeta B Banioty
0TYETHOCTH 237,642 2,446,120 5,859,326 220,810 535,419 9,299,317
CTonMocTb Ha
31 Aaekabpsa 2015r. 824,146 12,787,914 46,063,334 1,671,142 2,249,009 63,595,545
HakonneHHbIN n3Hoc - (3,481,108)  (25,889,110) (898,367) - (30,268,585)
Peseps noj obecleHeHne - - - - (52,414) (52,414)
BanaHcoBas cTOMMOCTb Ha
31 pekabps 2015 1. 824,146 9,306,806 20,174,224 772,775 2,196,595 33,274,546
MocTynnexua 18,967 814,022 1,824,898 516,373 1,404,532 4,578,792
MNepeMelyeHus 10,530 209,689 704,526 2,256 (927,001) -
W3Hoc - (389,290) (2,432,994) (102,112) - (2,924,396)
BbIGbITMA - (48,691) (166,114) (45,661) - (260,466)
BnusHue nepecyeta B Banioty
0TYETHOCTH (15,018) (157,570) (333,967) (18,550) (56,204) (581,309)
CTonMocTb Ha
31 Aaekabpsa 2016r. 838,625 13,535,987 47,563,786 2,107,584 2,669,382 66,715,364
HakonneHHbIN n3Hoc - (3,801,021)  (27,793,213) (982,503) - (32,576,737)
Peseps noj obecleHeHne - - - - (51,460) (51,460)
BanaHcoBas cTOMMOCTb Ha
31 pekabps 2016 1. 838,625 9,734,966 19,770,573 1,125,081 2,617,922 34,087,167

He3aBeplUeHHOE CTPOMTENBCTBO MO cOCTOAHWIO Ha 31 pgekabps 2016 roga npepctaBndeT coboi paboTkl Mo
PEKOHCTPYKUMN W PEMOHTY 3faHuid, coopyxeHuid n obopypgoBaHusA. [1o 3aBeplleHUM paboT AaHHble aKTUBHI
NepeBOASATCH B KaTeropun «34aHnusa 1 COOPYXEHUSA» U «MalLUHbLI 1 06opyAoBaHUey.

Bbi6bITMA B TeveHne 2016 roga BKIOYatoT YMeHbLUEHWE pe3epBa Ha pekyNbTUBaLuto B paamepe 47,176 Thicsad TeHre,
OTHECEHHble Ha CTOMMOCTb COOTBETCTBYHIOLUX aKTUBOB (NpuMevaHue 16).

Mo coctosHuio Ha 31 aekabps 2016 roga Llex Ne14 u oTHocduweeca K Hemy obopypoBaHWe NO MPOU3BOACTBY
TUTaHOBLIX CIUTKOB U cnnaBoB ¢ HanaHcoBol cTouMocTblo 8,823,252 Thicay TeHre (2015 rog: 9,451,679 Thic.TeHre)
ObINM NpefocTaBneHbl B 3anor B kadecTBe obecneveHns no 3amam, nonyveHHsiM pynnoit ot AO «BaHk Pa3suTus
KaszaxcTtaHa» (npumevaHue 15).
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7 HemaTepuanbHble aKTUBbI

MpaBo Ha
Hepapo- MporpammHoe

B mbics4ax KazaxcmaHCKUX meHae nonb3oBaHue obecnevyeHue NToro
CtouMocTb Ha 1 aHBapsa 2015 1. 462,249 121,284 583,533
HakonneHHas amopTusauua (12,040) (114,314) (126,354)
BanaHcoBasi cTouMocTb Ha 1 AHBapAa 2015 r. 450,209 6,970 457,179
MocTynneHua - 33,849 33,849
AmopTu3auyus (14,445) (3,719) (18,164)
BnuaHwe nepecyeTa B BanoTy OTYETHOCTH - 11,287 11,287
CtoumocTb Ha 31 fekabpa 2014 r. 462,249 167,781 630,030
HakonneHHas amopTusauua (26,485) (119,394) (145,879)
BanaHcoBasA ctoumocTb Ha 31 gekabpsa 2015 . 435,764 48,387 484,151
MocTynneHua - 6,443 6,443
AmopTu3auyus (14,445) (8,030) (22,475)
BnuaHwe nepecyeTa B BanoTy OTYETHOCTH - (780) (780)
CTtoumocTb Ha 31 fekabpsa 2016r. 462,249 218,669 680,918
HakonneHHas amopTusauua (40,930) (172,649) (213,579)
BanaHcoBasA ctouMocTb Ha 31 gekabpsa 2016r. 421,319 46,020 467,339

8 MiHBecTMLMM B COBMECTHOE NpeanpusaTie U aCCOLMUPOBAHHYIO KOMNAHUIO

B Tabnuue Huxe npeacraBneHbl u3aMeHeHuss 6anaHcoBOW CTOMMOCTM WMHBECTULMI B acCOLMUPOBaHHYHO
KOMMNaHWo N COBMECTHOEe npeanpuAatue:

CtpaHa 31 nekabps 2015 r. 1 auBapa 2015 r.
peructpa- 31 nekabps 2016 r. (nepecunTaHo) (nepecuuTaHo)
LU u
ocyulecTB-
neHus Oons
Tvn aenAtTenb- OcHoBHaa bBanaHcoBas HOona BanaHcoBas Oona bBanaHcoBas Bnage-
KoMnaHusi unsectnuum HOCTU  JAeAITENbHOCTb  CTOMMOCTb BNajeHUs  CTOMMOCTb BnajeHUs  CTOUMOCTb HUs
Accouuupo- MpoussogcTs
BaHHas 0 TUTaHOBbLIX
Mocyk KomnaHusa KasaxctaH cnsiboB 214,451 37.3% 1,251,972 37.3% 978,098 37.3%
MpoussogcTs
CoBMecCTHoe 0 TUTaHOBLIX
npeanpuaTn NPYTKOB U
UKAD e OpaHuuMsa  MOoKOBOK 4 293 566 50% 4,839,843 50% 2,599 871 50%
Utoro 4,508,017 6,091,815 3,677,969
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8 NuBeCcTULMM B COBMECTHOE NpeanpuaThe n acCOLMMPOBAHHYIO KOMNAHUIO (NPOAOITKEHUE)

B Tabnuue Huke npefcTaBrieHbl U3MeHeHWsl GanaHCcoBOW CTOMMOCTWM MHBECTULMA Mpynnbl B accoLMUpOBaHHyHo
KOMMaHWI0 M COBMECTHOE MpefnpusiTue:

B mbics4ax Ka3axCmaHCKUX meHeae UKAD Mocyk Utoro

BanaHcoBas cTouMocTb Ha 1 aHBapsa 2015 T

(paHee oTpaxeHO) 2,887,124 978,098 3,865,222
MepecyeT (287,253) - (287,253)
BanaHcoBasa ctouMocTb Ha 1 AHBapAa 2015 r.

(nepecuuTtaHo) 2,599,871 978,098 3,577,969
Honsa B npnbbinu/(ybuiTkax) 3a roa (paHee

OTPaXeHo) 84,931 (145,128) (60,197)
MepecueT (19,428) (182,038) (201,466)
Oonsa B npubbinu/(ybbiTkax) 3a rog,

(nepecuuTtaHo) 65,503 (327,166) (261,663)
BrnnsaHue nepecyeTa B BanoTy 0TYETHOCTM

(paHee oTpaxeHo) 2,487,662 419,002 2,906,664
MepecueT (313,193) 182,038 (131,155)
BnusaHue nepecyeTa B BanioTy OTYETHOCTH

(nepecuunTtaHo) 2,174,469 601,040 2,775,509

BanaHcoBas ctouMocTb Ha 31 gekabpsa 2015 .

(nepecuunTaHo) 4,839,843 1,251,972 6,091,815
Honsa B y6bITKax 3a rog (459,034) (1,015,766) (1,474,800)
BnusaHvwe nepecyeTta B BanoTy OTYETHOCTU (87,243) (21,755) (108,998)
BanaHcoBas ctouMocTb Ha 31 gekabpsa 2016 r. 4,293,566 214,451 4,508,017

prnna OKasblBaeT CylleCTBeHHOe BliUAHWE Ha |_|00yK 3a cHeT AonK BnageHnA B yCTaBHOM KanuTane n Hanlu4dna
OAHOro n3 Tpex I'Ipep,CTaBI/ITEJ'IeVI B HabnogaTenbHOM CoBeTe AaHHON KOMMaHUW.

24 Hosbps 2014 ropga pynna yepes godepHee npeanpuatme UKTMP InternationallLtd npuobpeno 50% pornto B
komnanun UKAD Bo ®PpaHUMKM M yUUTbIBEET JaHHYO WHBECTULMIO, Kak WHBECTULINIO B COBMECTHOE NpeanpuaTue B
KOHCONWAMPOBAHHOM OTYeTe O buHaHCoBOM nonoxeHun. Jonsa B npubbinax M ybbITKax yuuTbiBaeTcs Kak AONs B
pe3ynbTaTte COBMECTHOro MpeAnpusaTHs.

Hwxe npefcraBneHa cymmapHasa uHaHcoBasa MHgopmauma no coctosHuto Ha 31 pekabpsa 2016 u 2015 rogos u
cBepka 6anaHcoBOoW CTOMMOCTU MHBECTULMK [ PyNMbl B aCCOLMMPOBAaHHYIO KOMMNaHWIO 1 COBMECTHOE NpefnpusTue:

UKAD Mocyk
31
bekabps 1 AHBapA 31 pekabps 1 AHBaps
31 2015. 2015. 31 2015r. 2015 .
B mblcs4ax Ka3axcmaHCKuX pekabpa  (nepecuu- (nepecuu- bekabps (nepecum- (nepecumn-
meHze 2016 . TaHo) TaHo) 2016 . TaHo) TaHO)
HeHexHble cpenctBa
JEeHEeXHble 9KBMBamNeHThI 1,746,241 7,714,337 800,424 2,984 612 361,536 27,252
Mpo4ne KpaTKOCPOUHLIE
aKTUBLI 20,410,757 15,301,314 8,337,859 3,689,229 2,437,734 463,626
“Imoeo KpamKocpoyHble
akmusebl 22,156,998 23,015,651 9,138,283 6,573,841 2,799,270 490,878
HonrocpoyHble akTuBbI 20,737,970 22,306,448 13,356,601 18,171,286 17,351,670 9,851,750
WToro akTuBbl 42,894,968 45,322,099 22,494,884 24,745,127 20,150,940 10,342,628
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8 NuBeCcTULMM B COBMECTHOE NpeanpuaThe N acCOLMMPOBAHHYIO KOMNAHUIO (NPOAOITKEHUE)

UKAD Mocyk
31 pekabps 1 AHBapA 31 pekabps 1 AHBapA
2015r. 2015r. 2015r. 2015r.
31 pekabpa  (nepecum- (nepecumn- 31 pekabpsa (nepecun- (nepecum-
B mbicsidax Ka3axcmaHCKux meHnee 2016 . TaHo) TaHo) 2016 . TaHo) TaHo)
KpaTkocpoyHble puHaHcoBLIE
obazaTenscTBa 3a Bbl4ETOM
KPeAMTOPCKON 3af0SMKEHHOCTH NO
OCHOBHOW AeATenbHOCTH 124,052 69,064 30,410 302,627 359,499 3,620
Mpo4mne KpaTKoCpPOYHbIE
obazaTenscTBa, BKIOYASA
KPeAMTOPCKYIO 3aJ05MKEHHOCTH NO
OCHOBHOW AeATeNbHOCTH 12,163,424 12,815,393 9,335,170 15,003,383 2,271,394 2,369,627
YImozo kpamkocpoyHbie
obszamenbcmea 12,287,476 12,884,457 9,365,580 15,306,010 2,630,893 2,373 247
JonrocpoyHkle puHaHcoBLIe
obsazatenscraa 26,807,532 28,244,438 10,704,059 8,864,181 14,150,280 5,593,866
Himoeo donaocpoyHbie
obszamenbcmea 26,807,532 28,244,438 10,704,059 8,864,181 14,150,280 5,593,866
Utoro obasatenbcTBa 39,095,008 41,128,895 20,069,639 24,170,191 16,781,173 7,967,113
YucTtble akTuBbI 3,799,960 4,193,204 2,425,245 574,936 3,369,767 2,375,515
Hong Mpynnel 50% 50% 50% 37.3% 37.3% 37,3%
Jonga Mpynnbl B YUCTBIX aKTUBaX 1,899,980 2,096,602 1,212,622 214,451 1,251,972 978,098
l'yaeun 2,393,586 2,743,241 1,387,249 - - -
BanaHcoBas cTouMocTb
MHBECTULUIA 4,293,566 4,839,843 2,599,871 214,451 1,251,972 978,098
UKAD Mocyk
2015r. 2015r.
B mblcsidax Ka3axcmaHCKux meHnee 2016 r. (nepecuuTaHo) 2016 . (nepecuunTtaHo)
Bripydka 31,723,645 18,860,131 5,591,921 241,413
Mpubkine unu ybuiTok oT
npogonxarolenca AeaTensHOCTH (364,322) 488,011 (1,529,980) (54,290)
AIMUHUCTpaTUBHLIE pacxoabl - (296,937) (171,325)
MpoueHTHbIE oX04bl - - - -
MpoueHTHLIe pacxoabl (416,530) (368,966) (658,798) (320,623)
Pacxogbl no nogoxogHoOMy Hamory - -
Mpoyne goxofbl 309,087 11,961 - 11,348
Mpoyune pacxofbl (446,303) - (237,518) (342,231)
Mpubkine (ybbITOK ) 32 rog (918,068) 131,006 (2,723,233) (877,121)
Mpounic COBOKYMHBLIN [OXOA - - - -
UToro coBoKkynHblit goxoa (ybbITok) (918,068) 131,006 (2,723,233) (877,121)

OuveunaeHabl, nony4yeHHble OT KOMNaHUU
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8 WHBecTMLMU B COBMECTHOE npeanpuaTue U acCoOLMUPOBAHHYIO KOMMAHUIO (NpoaosnKeHue)

|_|00yK n UKAD sBnatoTcs YacTHbIMWM KOMMaHWAMMK, U COOTBETCTBEHHO, ANS aKLU/IVI AaHHbIX KOMNaHUU OTCYTCTBYHOT
KOTUpyemMble pblHOYHEIE LEeHbI.

9 Mpoune AONroCcpoYHbIe aKTUBDI

31 pekabps 31 pekabps 1 AHBapA
B mbicg4ax Ka3axcmaHcKux menae 2016 . 2015r. 2015r.
[eHexHble cpeicTBa C OrpaHUY4eHNEeM Mo CHATUIO 28,237 8,832 2,495
Himoao donzocpoyHbie hUHaHCO8bIE akmueb! 28237 8 832 2,495
[Mpegonnatkbl 3a OCHOBHLIE CpefcTBa 146,204 94,127 95,726
MToro npoumne AoNrocpoyHbie akTUBbI 174,441 102,959 98,221

[eHexHble cpedctBa C orpaHudeHueM Nno CHATUK npefcTtaBnAT coboil  AenosnThl, npepHasHaYeHHblEe A5A
HaKonneHnA cpeAcCTB B LUenAxX pekynbTuBauun 3eMellb, HaxogAwuxcd nof nonuroHamMn 3axopoOHeHUA O0TXoAoB U
LnaMoHaKonuTenAaMn.

[eHexHble cpeficTBa C orpaHn4eHmem no cHATUo Ha 31 fekabpa 2016 roga BkrovaloT 4eN03UTLI B TEHIE B pa3Mepe
24,154 ThicAY TeHre n genosuThbl B gonnapax CLUA B paszmepe 4,083 Thicay TeHre (2015 r.: fenosaunTel B TeHre B
pasMmepe 2,097 Thicad TeHre U Aeno3uTsl B gonnapax CLLUA B paamepe 6,735 Thicad TeHre).

I'IpenonnaTbl 3a OCHOBHble cpeAcCTBa, B OCHOBHOM, OTHOCATCA K I'IpI/IO6p6TeHI/II'O O60py[J,OBaHI/IF| C uenbko
MoAepHuU3aunn MMerLWnxXcAa OCHOBHEIX CpeCTB.

10 ToBapHO-MaTepuanbHble 3anacbl

31 pekabps 31 pekabps 1 AHBaps
B mbicsiyax Ka3axcmaHCKUX meHae 2016 r. 2015 . 2015 .
HesaBepLUeHHOe NPON3BOACTBO 15,133,450 22,319,475 12,462,128
Cblpbe 1 KOMMNeKTyoLne 10,610,706 12,433,489 7,348,149
["oToBasn npogykuua 3,215,087 2,109,501 309,411
PesepB no ycTapeBlIMM U MeaneHHo-06opavmBaemMbim
TOBapHO-MaTepuasnbHbLIM 3anacam (111,489) (134,951) (135,692)
MToro ToBapHO-MaTepuanbHbie 3anachbl 28,847,754 36,727,514 19,983,996

HakonneHHble 3anackl He3aBepPLUEHHOro MPOWM3BOACTBA, a TaKXKe Chipbf W KOMMNEKTYWMUX ByayT NOSHOCTLIO
MCMOMb30BaHbl B MPOM3BOACTBE UMW pPeanv3oBaHbl Ha CTOPOHY MO LieHe He Huxe cebecToumocTu B TeveHue 2017-
2018 rogoe. CooTBeTCTBEHHO, He TpebyeTcsa cosfaHue AOMOMHUTENbHLIX PE3EepBOB UMW CNWCaHWe A0 YMCTOM
CTOMMOCTW peanu3aunm no coctosHuto Ha 31 fekabpsa 2016 roga (2015 r.: pe3epB He co3faBarncs).

[BuxeHWe pesepBa Mo yCTapeBLUMM U MelieHHO-0GopavuBaeMbIM TOBapHO-MaTepuankHbIM 3anacam npefcraBlieHo
criefyroLmM oGpasom:

31 pekabps 31 pexkabpsa 1 AHBapA
B mbicg4ax Ka3axcmaHcKux menae 2016 . 2015 . 2015r.
Ha 1 aHBaps 134,951 135,692 75,587
HauncneHwe/(BoccTaHOBIEHNE) pe3epBa 3a rof (21,497) (43,183) 60,105
BnusaHue nepecyeTa B BanoTy OTYETHOCTH (1,965) 42,442 -
Ha 31 gekabps 111,489 134,951 135,692
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11 Debutopckasa 3ag0mMKeHHOCTb

31 pekabpa 31 pekabpsa 2015 r. 1 AHBapA
B mbicg4ax Ka3axcmaHcKux menae 2016 . (nepecumnTaHo) 2015r.
3a0/KEHHOCTE NoKynaTenen U 3aka3ynkos 12,442,082 13,269,787 275,392
BaHkoBckMe Aeno3nThl - 21,297 20,483
Himoao puHaHco8ble akmuéb! 12,442 082 13,291,084 295 875
ABaHchl MocTaBLUuKaM 666,877 704,381 179,072
TamoxeHHble cbopbl K BO3MELLIEHUIO 166,441 109,651 226,005
Mpoyvas gebuTtopckas 3a0/MKEHHOCTb 2,743 5,050 2,711
MuHyc: pesepB nog obecleHeHne (46,828) (43,829) (35,107)
UTtoro gebutopckas 3agonmKeHHOCTb 13,231,315 14,066,337 668,556
B mom yucne
JonrocpoyHas 4acTb 7,290,168 - -
KpaTkocpoyHas YacTb 5,941,147 14 066,337 668,556
UTtoro gebutopckas 3agonmKeHHOCTb 13,231,315 14,066,337 668,556

3afoMmKeHHOCTb MnokynaTenei u 3akaszdmkoB Ha 31 pekabps 2016 roga npepctaBnAeT coboil HemoralleHHyHo
3a]0KEHHOCTE OT peanusayun NPoAyKUMKU 1 yenyr, B TOM yncre 9,093,267 Tbic. TeHre cocTaBnAaeT 3a40MKEHHOCTb
oT [locyka, accouuMpoOBaHHOW KOMMaHUW, BKIOYas AOMroCpoudHy0 4YacTb B cyMme 7,290,168 Thic. TeHre u
KpaTKOCpouHyto 4acTb B cymma 1,803,099 Thic. TeHre. PykoBoACTBO [pynnbl CUUTAET, 4UTO CBUAETENbLCTBA
obecLieHeHNA No aebuTopckoii 3a40mKeHHOCTH oT MNocyka oTcyTCTBYIOT. [pynna He nnaHupyeT TpeboBaTh noralleHne
3a0MmKeHHocTn B cymme 7,290,168 Thic. TeHre B TedeHue 2017 rofda, U B pesynbTaTe KnaccuduumpoBana 3Ty
3a/J0/KEHHOCTb Kak [ ONroCpOYHYH0 [,eBUTOPCKYI0 3afi0IKEHHOCTL Mo cocToAHUMIo Ha 31 gekabpsa 2016 roga.

3a[,0/MKEHHOCTb n0KynaTene|7| M 3aKa34MKOB BbipaKeHa B cledyHLWnX BantoTax:

31 pexkabpsa

31 pekabps 2015 .
B mbicg4ax Ka3axcmaHcKux menae 2016 . (nepecuntaHo) 1 sHBaps 2015 r.
Honnap CLLA 3,173,049 11,748,747 6
TeHre 9,269,033 1,521,040 275,386
Utoro 12,442,082 13,269,787 275,392

ABaHchl nocTaBLmkam Ha 31 gekabpa 2016 roga u 31 gekabps 2015 roga BrtovaloT npegonnaTy nocTasLiMkam 3a

3MNeKTPOSHEpruto, Npodne Matepuarnsl U yCryru.

LBuxeHne pesepBa no O6ECLleHeHI/II'O aBaHCOB NocTaBLUWMKaM npeactaBieHO HUXe:

31 pexabpsa 31 pekabpsa 2015 r.
B mbicg4ax Ka3axcmaHcKux menae 2016r. (nepecuutaHo) 1 aHBapsa 2015r.
Ha 1 aHBaps 43,829 35,107 34,590
Hauncnenue 3a rop 3,797 - 547
CnucaHue aBaHCOB 3a CHET paHee CO34aHHOro
pesepBa - (5,748) (30)
BnusaHue nepecyeTa B BanoTy OTYETHOCTH (798) 14,470
Ha 31 gekabps 46,828 43,829 35,107
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12 Hanor Ha g 06aBNEeHHYO CTOUMOCTb U NPOUYUE HANOIN K BO3MELLEHULO

31 pekabps 31 pexkabpsa
B mbicg4ax Ka3axcmaHcKux menae 2016 . 2015r. 1 saHBaps 2015r.
HOC «k BoameLlleHuto 1,399,626 1,145,761 1,428,337
[Mpo4yne Hanoru K BoO3MeLLEHUIo 6,170 7,562 7,022
UToro Hanor Ha Ao6aBNEeHHYI0 CTOUMOCTb
M Npouyue Hanoru K BO3MeLLeHuto 1,405,796 1,153,323 1,435,359
13 [leHeXHble cpeacTBa U UX IKBUBASIEHTbI
31 pexkabpsa 31 pekabps
B mbicg4ax Ka3axcmaHcKux menae 2016 . 2015r. 1 sHBaps 2015 .
Tekywmii cyeT B HaHke, B fonnapax CLLUA 841,274 535,368 652,785
TekyLwmin cHeT B B6aHKe, B TeHre 14,183 25,601 18,229
Tekywmii cyeT B HaHke, B pyHTax 12,898 16,110 -
TekyLwmin cyeT B BaHKe, B €BpO 9,005 11,071 1,590
Hanun4HocTh B Kacce 2,310 3,321 2,336
MToro geHexHble cpeacTBa U MX SKBUBANEHTbI 879,670 591,471 674,940

14 AKUMOHEPHbIN KanuTasn U AONOJIHUTENbHbIN ONNAvYeHHbIA KanuTan

31 nekabps 2016r. 31 nekabpsa 2015r. 1 aHBaps 2015r.

KonuuectBo Croumoctb, Komnuuectso Croumoctb, KomuuectBo CroumocTb,
aKuumn TbICAY TeHIre akKuumn TbICAY TeHIre adkKUuUN TbiCAY TeHre

[MpocTble akyuu
(HOMWHanbHasa CTOUMOCTb —
140 TeHre Ha akuuio) 971,190 135,967 971,190 135,967 971,190 135,967
[MpocTble akyuu
(HOMWHanbHasa CTOUMOCTb —
20 TeHre Ha akuuio) 971,190 19,424 971,190 19,424 971,190 19,424
MpuBUNernpoBaHHbIe akLmK
(HOMWHanbHasa CTOUMOCTb —
20 TeHre Ha akuuio) 107,910 2,158 107,910 2,158 107,910 2,158
UTOoro akLMoHepHbI
Kanutan
Nno HOMWUHanNbHOM
CTOMMOCTH 2,050,290 157,549 2,050,290 157,549 2,050,290 157,549
KoppekTupoBKka Ha
runepuHgIaLmMIo - 2,439 - 2,439 - 2,439
UTOoro akLMoHepHbI
Kanutan 2,050,290 159,988 2,050,290 159,988 2,050,290 159,988

Mo cocTosHuio Ha 31 fekabpsa 2016 roga n 2015 roga oblyee KONMYECTBO paspeLLEHHbIX K BEIMYCKY M BbIMyLUEHHbLIX
npocThiX akumin coctaBnaeT 1,942,380 akuvit. Bee BhbiNyLUeHHbIe NPOCThle akuuyU MOMHOCTBIO onnadeHbl. Kaxaas
npocTas akuvs NnpefocTaBnseT NpaBo O4HOro rofoca.

Mo cocTosHuio Ha 31 fekabpsa 2016 roga n 2015 roga obLyee KONMYECTBO paspeLUEHHbIX K BEIMYCKY W BbIMyLUEHHbLIX
npvBuUnernpoBaHHbIX akuuii coctaenaeT 107,910 akuuii. Bce BhbiNyLeHHBIE NPUBUIErMpoOBaHHbIE akLUUKU NONHOCTLI0
onnayeHsl.
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14 AKUMOHEPHbINA KanuTan v OONONIHUTENbHbIA ONNaJYeHHbIA KanuTan (NpoaomkeHue)

CTpykTypa fiepxaTerneil NpocThIX akUuid Obina NpeAcTaBneHa cneayowmm oGpasom:

31 pekabps

HaumeHoBaHUe gepxatens 2016 r. 31 gekabpsa 2015 . 1 aHBapa 2015 .
CrewantuMeTanc KoMnaxu 47.2% 47.2% 47.2%

New Asia Investment Group Limited 10.0% 10.0% 10.0%
METALCAPITAL INVESTMENTS PTE. LTD 9.0% 9.0% 9.0%
METAL RESOURCE & TECHNOLOGY PTE. LTD 8.0% 8.0% 8.0%

NEW METAL INVESTMENTS PTE. LTD 8.0% 8.0% 8.0%
KolurHoldingAG 6.8% 6.8% 6.8%
Mpouune 11.0% 11.0% 11.0%

Utoro 100.0% 100.0% 100.0%

MpuBKIErMpoBaHHble akUMM AarT MNPeUMyLeCTBEHHble MO CPaBHEHWK C MPOCTBIMU aKuusMU MpasBa B crydyae
nuksuaaumun KomnaHuu. MpuBUNErMpoBaHHble akuuu [aloT MpaBo CBOMM JAepXaTensM y4acTBoBaTb B OOLUMX
cobpaHusix akuMoHepoB Oe3 nMpaBa ronoca, 3a WCKIYEHWEM CryyaeB, Korda MpUHUMATCH peLleHust o
peopraHusaLyn U nukeugauum KomnaHum u o6 orpaHuyeHun npae gepxaTerneil NpuBUNErMpoBaHHbIX akLuii.

AueuaeHabl no npuBuUnernpoBaHHbEIM akuMAM YCTaHOBJIEHBEI B pasMepe NATbE TeHre 3a akKuuio. AueuaeHabl no
npuBunernpoBaHHeIM akUnAM He OOJTKHbI 00 BABNATLCA B CymMMe, KoTopada HUXe CyMMbl, 06 bsBNEHHON aepxartenam
NPOCThIX aKLU/II7I. B cliydae HeBbInnaTel AMBuaeHAOB No npueunernpoBaHHbIM akuMAaM B MOJSTHOM obbeMe B TeueHue
Tpex MecdUueB ¢ MOMeHTa OKOHYaHWA yCTaHOBNEHHOro CpoKa MUX BbINMaThl gepxXaTenu npuBunernpoBaHHbIX aKLU/II7I
HagenAaAnTCcA npaBoM rofioca oo qDaKTI/NECKOVI BblNnaTbl AUBNAEHO0B.

Huxe npencrasneHbl 00bsBNEHHbIE U BbINNa4YeHHbIe B TeUeHMe roga AMBULEHALI:

2016 r. 2015 .

MpocTtble [puBunernpo- MpocTtbie [puBunernpo-

B mbics4ax Ka3axcmaHCKUx meHeae aKUuMM BaHHble aKUuU aKUuMM BaHHble aKL UK
AvBuaeHasbl K BelNnate Ha 1 AHBapA 4,485 17,304 4 485 15,920
OuBuaeHabl, oObsiBNEHHbIE B TeYEHWE roja - 21,582 - 14 568
OvBnaeHabl, BoinnadeHHble B TeYeHWe roga - (18,868) - (13,184)
OvuBugeHabl K Bbinnarte Ha 31 aekabpsa 4,485 20,018 4,485 17,304

JononHuTenbHbl onnaveHHbld Kanutan npegcraBnseT coboW cpeAcTBa, WHBecTMpoBaHHble CnewantuMetanc
KomnaHu, saBrsmoleicss 0CHOBHLIM akLMoHepoM KoMnaHuu, B COOTBETCTBUM € ycnoBusaMmM KoHTpakTa Ne04/006-96 oT
28 Hosbpa 1996 ropga u koHTpakTta Ne04/037-97 ot 8 wong 1997 roga Mexgy CrewantuMeTanc KomnaHum u
MpaButensbcTBoM Pecnybnuvkn KaszaxcTaH.

B cooTBeTCTBMU C 3akoHOAATENbCTBOM KasaxcTaHa, BeniMunHa JoCTyYNHbIX AN pacnpeeneHuns pesepsos KoMnaHum
onpeaenaeTcs Ha ocHoBe (hUHAHCOBOW (ByxranTepckoi) oT4eTHOCTM KoMNaHuW, NoAroTOBIEHHOW B COOTBETCTBUM C
Ka3axcTaHCKMMU NpaBunamu ByxranTepckoro y4eTa n oT4eTHOCTU. o cocTosHuio Ha 31 gekabpsa 2016 roga BenuynHa
HepacnpegeneHHoi Npubbinu Mpynnkl, BKNoYas Npubbinb 3a 0TYETHLIN rog, coctaBuna 10,755,418 Twic. TeHre (B 2015
rogy: 10,069,349 Thic. TeHre).

37



AO «YCTb-KAMEHOIOPCKUN TUTAHO-MAIHUEBbLIN KOMBUHAT»
TpumeyaHus K KoHcoudupoeaHHoOU puHaHcosol omyvyemHocmu 3a 200, 3akoHYuewulics 31 dexabps 2016 .

15 3anMbl

B mbicsayax
KasaxcmaHc-
KUX meHee

31 nekabps 2016 r.

OCHOBHOM
aoonr

Hauucne
HHble
npoueH-
Tbl

Utoro

31 nekabps 2015 r. (nepecunTaHo)

OCHOBHOM
aonr

Hauucne
HHble
npoueH-
Tbl

Utoro

1 auBapa 2015 r (nepecuntaHo)

OCHOBHOM
aoonr

HauucneH-
Hble
NPOUEHTHI

Utoro

3aem Ardor
Holding (UK)
Ltd.
KpeautHasn
nUHUA
Societe
Generale
3aem BPK
KpeautHasn
nuHna BCV
KpeautHasn
nuHua PKBI

MHBecTULM-
OHHBbIN 3aeM
Ardor (UK)
Ltd.

4,096,759

9,695,269
26,466,627

404,653

179,159

4,096,759

9,695,269
26,645,786

404,653

4,432,776

14,921,544
27,501,178

6,538,573

785,093

179,389

4,432,776

14,921,544
27,680,567

6,538,573

785,093

3,144,874

3,353,068
9,724,070

4,101

9,133

1,184,456

3,148,975

3,353,068
9,733,203

1,184,456

WToro sanmMbl

40,663,308

179,159

40,842,467

54,179,164

179,389

54,358,553

16,222,012

1,197,690

17,419,702

B mowm qucne:
Honrocpou-
Had yacTb
KpaTkocpou-
Had yacTb

24,131,505

16,531,803

179,159

24,131,505

16,710,962

54,179,164

179,389

54,358,553

12,248,954

3,973,058

1,197,690

12,248,954

5,170,748

NTOro sanMbl

40,663,308

179,159

40,842,467

54,179,164

179,389

54,358,553

16,222,012

1,197,690

17,419,702

3aem Ardor Holding (UK) Ltd.

3aeM Ardor Holding (UK) Ltd B pa3amepe 4,096,759 Thicad TeHre npeAcTaBnseT 3af0/MKeHHOCTb AoYepHen KoMnaHuu
3a npnobpeTeHne MHBECTULMM B coBMecTHOM Npeanpuatun UKAD (2015 rog (nepecunTaHo): 4,432,776 Thicad.TeHre).
CornacHo ycnoeusM JoroBopa 3aeM BblfaH Ha 2 roga. BantoToii 3aiima asnsetcsa eBpo. ObecneyeHnem LaHHOro
3aiiMa sBnsetcs uHBectuumsa B UKAD. [pu nepBoHa4anbHOM nNpu3HaHuu B Hosbpe 2014 roga 3aem Obin
NpOANCKOHTMPOBAaH Mo NpoLueHTHON cTaBke 5%. B 2016 rogy cpok noralueHns 3aima 6bin npoaneH go 2018 roga. B
pesynbTaTte [pynna npu3Hana HoBbI PMHAHCOBEIA UHCTPYMEHT W NpU3Hana 4oxoj OT NepecMoTpa yCroBuii 3aiiMma B
cymMme 293,271 Teicaun TeHre (MpuMedaHune 27). Ha gaty nepecmoTpa ycnoBuid 3aiiMa ['pynna NnpoaucKoHTUpoBana
3aiimbl no ctaske 5%.

Kpedummnas nuHus Societe Generale

B mae 2013 roga KoMmnaHus 3akntoyuna cornatleHue ¢ SocieteGenerale Corporate and Investment Banking («Societe
Generale») 0 npefocTaBNeHUN KPEAUTHON NMMHMK Ha obLwyto cymmy 25 munnuoHos gonnapos CLUA, Bknroyas:

e [oanumuT 1 ANA duHaHCUpoBaHWUA umnopTa M nepepaboTku («MognumnT 1») B pasmepe 20 MUMIIMOHOB
gonnapoe CLUA, npegHasHadeHHble ANS UMHaHCUpPOBaHWA MNpUOBpeTeHMs ChbipbsA AMS MPOU3BOACTBA
TUTaHOBOW rybK1, TUTAHOBbLIX CIIUTKOB U MarHus, W X Nocregytoliei npogaxu.

o [lognumut 2 Ansa pMHaHCMPOBaHWSA XeNe3HOJ0POXHOro TpaH3uTa TOBapoB, NPUMobpeTeHHbIX No MNMognumuTy
1 («MognumuT 2») B paamepe 5 munnuoHos gonnapos CLUA.

MpoueHTHaA cTaBKa Mo JoroBopy KpeAUTHON NUHUK SocieteGenerale npuHATa cornacHo yCroBUsaM Jorosopa.
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15 3aimMbl (NpoaoMmKeHne)

Kpedummnas nunus Societe Generale (npodosnkeHue)

CpeactBa, nonyyeHHble no Mognumuty 1 1 lMoanumuTty 2, noanexaT noraweHuo B TedeHue 180 wn 45 gHei,
cooTBeTcTBEHHO. ObBecneyeHnemM No KpeaUTHOW NuHUMKM Societe Generale aBnAl0TCA ToBapbl, NPMoBpeTEHHEIE 3a CHET
CpefcTB, MOMyY4EHHbIX B paMKkax KPeAWTHOW IWMHUKM, MNpoYMe CpefcTBa, CBA3aHHble C (UHAHCUPOBAHMWEM;
a Takxe BblABUHYTEIE TpeboBaHWA, BO3HMKaIOLWME NO KOHTpakTaM, KoTopble Oblnu NnpoMHaHcMpoBaHbl cpeacTBamMu
no AaHHOW KpeaUTHOR NUHUK.

B deBpane 2015 roga godvepHeit komnaHueih UKTMP International Ltd 3akniodeHo gpyroe cornaweHne ¢ Societe
Generale o0 NpefocTaBneHnn KpeaUTHON NMHUMK Ha obLyto cymmy 20 munnmoHoB gonnapos CLUA, Bkrtovas

o [lognumuTt 1 gna puHaHCUpOBaHUSA KeNe3HO4OoPOXHOro TpaHauTa («ognumut 1») B pasmepe 4 MUNnMoHa
gonnapos CLUA, npefHa3HayeHHble ANA PUHaHCUMPOBAHWUA KeNe3HOL4OoPOXHOro TpaHauTa (KasaxcTaH-
CaHkr-MNeTepbypr) ToBapos, npuobpeTeHHbIX Y AO « YKTMK». MognexuT noralleHuto B TeveHune 45 fHeill.

o [lognumuT 2 Ana uHaHCMpoBaHUA HaknagHbIx («MMognuMuT 2») B pasMepe 3 Munnuona gonnapos CLUA,
npefHasHaveH gna dMHaHCUpoBaHUA ToBapoB, UHaHcUupyeMelx nog MNonumut 1.IoanexuT norawweHuto B
TeueHne 15 gHen.

o [lonumuTt 3 AnA duHaHcupoBaHUa xpaHeHus («Mognumut 3») B pasMepe 8 munnuoHoB gonnapos CLUA,
npegHasHadeH Ans puHaHcupoBaHua ToBapoB, pUHaHcupyemblx MNognumutom 1 1 2.MNognexuT noralleHuo
B TeuveHue 60 gHel.

o [lognumut 4 Ana duHaHcupoBaHWA nocTynneHui («MognuMuT 4») B paamepe S MunnunoHos gonnapos CLUA,
npegHasHayeH Ans puHaHCUpoOBaHWUA peanusauun ToBapoB (puHaHcupyemsblx MNognumutom 1-3) B UKAD.
[NoanexuT noralleHuto B TedeHune 60 gHei.

MpoLueHTHas cTaBka No JOroBopy KpeAUTHOW NWHUW MpUHSATA cormacHo ycnosusaM gorosopa. o cocTosHuio Ha 31
Lekabpa 2016 roga KomnaHus ocsomna cymmy B pasmepe 29,090 Toicay gonnapos CLLUA B pamkax faHHbIX KpeAUTHbLIX
nuHum (2015 .0 43,955 Teicay gonnapoB CLUA). OBecnedeHneM no kpeauTHoW nuHum Societe Generale saBnsoTcA
ToBapbl, NPUOBPeTEeHHbIE 3a CHET CPEACTB, NOMYYEHHbIX B paMKax KpeAUTHON SIMHWK, MpoYKne CpefCTBea, CBA3aHHbIe C
dmHaHcUpoBaHueMm;

a Takke BblABUHYTble TpeboBaHUSA, BO3HUKAIOLLME MO KOHTpaKTam, KoTopble Bblnin NpodMHaHCUpoBaHbl cpeacTaamm
no AaHHOW KpefUTHOR NUHUK.

Kpedummnas nunus AO «baHk Pazsumusi Kazaxcmanay

17 anBapsa 2014 roga KomnaHua 3akntodnna cornawenuna ¢ AO «baHk Pa3sutua KaszaxcTaHa» o npefocTaBneHun
KpeLWuTHOW NuHmMKM Ha obuyto cymmy 102,297 Thicad gonnapos CLUA. KpeauTHas NMMHWSA COCTOUT U3 ABYX YacTel:

o Jlumut Ne1 ana pedpuHaHCUpoBaHUA MHBECTULMOHHOro 3aiiMa Ardor (UK) Ltd. B pasMepe 52,297 Thicay
gonnapos CLUA. CpeactBa no faHHoOMY NUMUTY nonyyeHel B cyMMe 51,554 Teic. gonnapos CLUA. B nioHe
2016 roga 3akntodeHo gononHuTensHoe cornawenne Neflon.6/1-CM-F/05 cornacHo KOTOpOMY yCTaHOBMEH
CpoOK noralueHus 3aiima po sHeapa 2028 roga.

JIbroTHEIR Nepuog no Bo3BpaTy ocHOBHOro gosra no Niumuty Ne1 coctaBnseT 24 Mecsua ¢ gaTthl nognucaHus
cornalleHus.

o Jlumut Ne2 gnsa duHaHCMpoBaHWUA TeKyLWMX 3aTpaTt Ha Npou3BOLCTBO B pasmepe 50 MUNIMOHOB JONNapos
CLUA. Ha 31 pekabpst 2014 roga ocBoeHbl cpeacTBa B pasmepe 1,772 Toicaum pgonnapos CLUA, koTopble
noanexan Bo3BpaTy B cpok fo aHBaps 2019 roga. JlbroTHeId nepuod no Bo3BpaTy OCHOBHOMO gonra no
INumnty Ne2 cocTaBnsAn
18 mMecsLeB ¢ aaTtel nognucanusa cornaweHuns. Numut Ne2 6bin nonHocTeio noraweH B aBrycte 2015 roaa.

31 urona 2015 roga KomnaHnusa 3akmoduna cornawerHne ¢ AO «baHk Pa3Butua KasaxcTtaHa» o npeacTaBneHuu
KpeLWUTHOW NUHMKM Ha obLLyto CYMMY 7 MUNIMapAoB TEHre.

¢ KpeauTHas NMHWUSA ANS PMHAHCMPOBAHUA 3aTpaT Ha 3aKyn OCHOBHOIO Chipbs B pasmepe 7 MUNnapaoB TEHTE.
18 pekabpa 2015 roga KomnaHuei 3aknioveHo pononHuWTensHoe cornaweHne AO «BaHk Passutua
KazaxcTaHa» 00 yBenuYeHWW KpeAWTHOW NMHUM Ha cyMMmy 3 Munnuapaa TeHre. CpefcTtBa no AaHHOMY
NMMUTY MONyYeHbl B MONIHOM 06beMe U NoanexaT noralleHunto B cpok go uoHa 2018 roga. JlbroTHelid nepuog
no BO3BpaTy OCHOBHOMO AjoNra cocTaBnsAeT 24 Mecdla ¢ AaTbl NOANUCaHUS CorfalleHuns.

MpoueHTHaa cTaBka no 3ailmam AO «BbaHk PazButua KaszaxcTaHa» MpUHATa COrNacHoO YCMOBUAM KPeAWUTHBLIX
cornatlueHuii.

ObecneveHneM Mo KpefWuTHBIM NUHUAM ABnsAoTes uex Ne1d4 no npousBOACTBY TWMTAHOBLIX CITUTKOB W Npoune
OTHOCALLMECA K LieXy aKTuBbI (MpumMedaHue 6).
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15 3aimMbl (NpoaomkeHue)

Kpedummnas nunus AO «baHk Pazsumus KazaxcmaHa» (npodosnkeHue)
CornacHo cornaleHuto ['pynna o6s3yeTcs cobntogaTe creayroLne hUHaHCOBLIE KOBEHAHTHI:

e CooOTHoOLWeHUe hMHAHCOBOro Jornra U cobcTBeHHOro KanuTana He 6onee 1.5;
e CymMma cobcTBeHHOro kanutana He meHee 16,000,000 Thicau TeHre;

e CooTHolWeHMe gonra W Npubbinu Ao ynnaTbl Hanoroe, MPOLEHTOB, M3HOCA M aMopTU3auuW (MokasaTens
EBITDA) B 2014 rogy He Gonee 4.5;

e CooTHolWweHMe gonra W Npubebinu Ao ynnaTbl Hanoroe, MPOLEHTOB, M3HOCa M aMopTU3auuW (MokasaTens
EBITDA) B 2015 rogy He 6onee 4.0; 1

e CooTHolWweHMe gonra W Npubebinu Ao ynnaTbl Hanoroe, MPOLEHTOB, M3HOCa M aMopTU3auuW (MokasaTens
EBITDA) B 2016 - 2023 rogax He 6onee 3.5.

Mo coctosHuto Ha 31 pekabpsa 2015 roga pynnoii He Gbinn cobnogeHbl HekoTopble GaHKOBCKME KOBEHaHTHl. B
pesynbTate [pynna kBanuduuupoBana 3aiiMbl Kak KpaTKocpodHble o00s3aTenbCTBa MO COCTOSHUIO  Ha
31 pekabpa 2015 ropga. B mae 2016 roga Mpynna nonyyuna noateepxgeHune ot AO «BbaHk Pa3sutua KasaxcraHa» o
TOM, YTO HapyLUEHWs KOBEHaHTOB MO cocTosHUo Ha 31 Aekabps 2015 roga He sBnAeTCcA COBLITUEM HEWUCMONMHEHWSA
obasartenscTB (JedonT), n AaHHbIA aKT He NOBMNeYET NpUMeHeHMe K pynne WrpagHbIX CaHKLMIA.

B 2016 rogy pykoBoAcTBO [pynnbl NpeAnpUHANO Mepbl U Havano neperoBopbl ¢ AO «baHk Pa3Butua KazaxctaHa» o
Nofly4YeHUn NMcbMa O HeBbINOMHEHUe (PUHAHCOBLIX KOBEHaHTOB. B fekabpe 2016 roga KomnaHus nony4una cornacue
or BPK Ha ocBoboxgeHne OT BbINONHEHWA UHAHCOBOrO KOBEHaHTa B OTHOWeEHUW uHaHcoBoOro roga,
3akoH4mBLIerocsa 31 gekabps 2016 roga. Takum obpasom, pynna knaccudpuumMpoBana 3aiMbl MO COCTOSHUIO Ha
31 pekabps 2016 roga Ucxoasa U3 KOHTPaKTHOro rpaduka noralleHus.

Kpedummnas nunus Banque Cantonale Vaudoise

B deBpane 2015 roga godvepHeit komnaHuen UKTMP International Ltd 3akntoueHo cornaweHue ¢ Banque Cantonale
Vaudoise («BCV») o npegocTaBneHnn KpeLuTHOW NuHUK Ha obLyyto cymmy 30 munnmoHos gonnapos CLLA, Bkntoyas:

o [lognumut 1 Ana duHaHcMpoBaHUA AokyMeHTauumn («MNognumut 1») B paamepe 20 MUNMMOHOB AoNnapos
CLUA. MoanexuT noralieHnto B TedeHne 45 aHei.

o [lognumut 2 Ana duHaHcupoBaHWA TpaH3WTOB ToBapoB («[lognumuT 2») B pasmepe 20 MUNMMOHOB
gonnapos CLUA. MoanexuT norawieHunto B TedeHue 60 gHel.

e [lonumuTt 3 AnA duHaHcupoBaHWA xpaHeHus («Mognumut 3») B pasMmepe 30 munnuoHoB gonnapos CLUA.
[NoanexuT noralueHuto B TedeHue 120 gHen.

o [lognumut 4 onsa dUHaHCUpOBaHWUA NOCTYMNeHUn («MoanumuT 4») B pasmepe 20 MUMMOHOB AONNapoB
CLUA. MoanexuT norawieHuto B TedeHne 90 aHeR.

o [lognumut S ana duHaHcupoBaHuA pacyeToB Mexgy KoMmnaHuamu («lMognumut 5S») B pasmepe 20
MunnvoHos gonnapos CLUA. MoanexuT noraweHuto B TedeHne 90 aHe.

ﬂpOLlEHTHaH CTaBKa Nno erp,I/ITHOVI JTMHUKN NPUMEHAETCA cornacHo ycroBuAm gorosopa.

Mo coctoaHuto Ha 31 fekabpsa 2016 roga KomnaHmsa ocBouna cymmy B pasmepe 1,214munnuoroB gonnapos CLLIA
(2015 r.: 19,261 munnuoHoB gonnapos CLLUA) B pamkax faHHOR KpeAUTHON FIMHUN.

OGecneyeHneM Mo KpefWTHoW NuHUKM BCVsBnsioTcA ToBapbl, NpUOCPETEHHbLIE 3@ CYET CPeLCTB, MOMyYeHHbIX B
pamMKax KpefMTHOW NMUHWU, NpoYne CPefcTBa, CBs3aHHble C (PUHAHCUPOBAHWEM, @ TaKKe BbILBUHYTHIE TpeGoBaHus,
BO3HMKatoLLIMe MO KOHTpaKkTaM, KoTopble Gbini NpoUHaHCMPOBaHL! CPefiCTBaMU MO AaHHOM KpegUTHO NMUHUM.
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15 3aimMbl (NpoaomkeHue)

Kpedummnas nunus PKB International Limited

B despane 2015 roga podepHeir komnaHwen UKTMP Internationalltd 3aknoyeHo cornaweHue c
PKBInternationalLimited («PKBI») o npegoctaBneHun KpeLUTHOW NMHUM Ha oBLlylo cymMMy 2 MUMSMOHa [onnapos
CLWA. KpegutHas nuHWA npefHasHaveHa Ans nonorHeHua obopoTHelix cpeactB UKTMP  Internationalltd.
BosHarpaxgeHune no J[aHHOW KpeAWTHOW MWMHWM He HauucngeTca. KpeguTHas nuUHMSA npefcraBrnieHa ¢
HeonpedeneHHbIM CPOKOM ralleHus.

B mapTe 2015 roga mexgy UKTMP International Ltd n PKBI 6bino 3akntodeHo gononHuTensHoe cornaweHme Net o6
yBENUYEHUN CyMMbl KpeanTHOW NHuK Ha 380 Thicay gonnapos CLUA.

B anpene 2015 roga mexgy UKTMP InternationalLtd u PKBI 6bino 3akntoveHo gononHuTeneHoe cornatleHne Ne2;
Ne3; Ne4 06 yBennieHUn cyMMbl KPEAUTHON NHUK Ha 4,438 munnuoHoB ponnapos CLUA.

Mo cocTosHuio Ha 31 gekabpsa 2016 roga KomnaHus NonHOCTLIO Noracuna AaHHbIA 3aiiM.

16 Pe3epB Ha peKySibTUBALUIO

B cooTtBeTcTBUM C npupogooxpaHHeIM  3aKoHoOA4aTENBECTBOM prnna nMeeT rpuandeckoe 06A3aTenLCTBO MO
pekynbTMBalMmM NONUroHoB pasMelleHNAa OTXo40B U BOCCTaHOBIEHUIO 3eMenlb, HapyLUeHHBIX B Xo4e OI'IepaLWIOHHOVI
AeAaTtenbHocTU. Huxe npepcraBneHo UAMeHeHne pesepBa Ha peKynbTuBaLUio:

31 pexkabpsa 31 pexkabpsa

B mbicg4ax Ka3axcmaHcKux menae 2016 . 2015r. 1 saHBaps 2015 .
Ha 1 aHBaps 382,461 459,903 373,070
MN3MeHeHWe oLeHOK, OTHECEHHOE Ha:

- OCHOBHbIE cpeficTBa (47,176) (96,297) 2,065

- NpuBkING U yOBITOK 3a rog - (3,967) (9,789)

- 06beuHeHne BuaHeca - - 72,587
BbicBoboXaeHMe AUCKOHTa 24,714 22,822 21,970
Ha 31 gekabps 359,999 382,461 459,903

CyMMa pe3epBa Ha peKynbTUBaUUO onpefeneHa C¢ UCNonb3oBaHWEM HOMWHaNbHbIX LEH, AENCTBOBaBLUNX Ha
OTYETHLIE AaThkl, C NpUMeHeHWeMm I'IpOFHOSVIpyEMOVI CTaBKU I/IHqDJ'IHLWII/I 3a oXugaemblid nepuon asKcnnyatauuu
NOJIMTOHOB pa3MelleHNA 0TXo[0B, CPpOKa nose3Homn CJ'Iy)K6bI MecCTopOXAeHUA N CTaBKM AUCKOHTa Ha KOHel OTYeTHOro
nepuoga. HeonpeneneHHOCTM B OUEHKax TaKuxX 3aTpaT BKMKOYakT noTeHunanbHble U3MEHeHUA B Tp66OBaHI/IF|X
3KOITOrMYECKOro 3akoHoaaTenbCcTBa, obbemax U anbTepHaTUBHBIX MeTodax peKynbTuBauun, a TakKKe YpOBeHb
AWCKOHTa U CTaBOK I/IHqDJ'IHLWII/I.

Huxe npencraeneHbl OCHOBHBLIE NPpeANoNoXeHNA, CNoNb3oBaHHBIE B pacyeTax pe3epBa Ha peKynbTuBaLuto:

31 pekabps 2016 r. 31 gekabpsa 2015 r.

CtaBKka AUCKOHTa 7.31-8.10% 6.8-10.66%
KoahbumumeHT nHdnsamm 3.79-5.9% 5.1-14.9%
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17 O6A3aTeNnbCTBA NO BO3HArpaXxXaeHMAM paboTHUKaM

2016 r. 31 nekabpsa 2015 r 1 auBapsa 2015r.
B mbicsiuax kazaxcmaHckux — KpaTtko- HDonro- KpaTtko- Honro- KpaTko- HDonro-
meHxee Cpo4YHbleé CpOYHble Utoro CpO4YHble CpOYHble Utoro Cpo4YHbleé CpOUHble Utoro
BosHarpaxgeHus no
OKOHYaHW TpyA0BONA
LeaTernbHOCTH 7,410 53,682 61,092 5141 49,526 54,667 4,276 55,159 59,435
Mpoune fonrocpoyHsle
BO3HarpaxaeHus
paboTHMKam 14,252 72,303 86,555 14509 79,790 94299 13,962 83,592 97,554
WToro obasatenbcTBa
Nno BO3HarpaxaeHusam
paboTHukam 21,662 125,985 147,647 19,650 129,316 148,966 18,238 138,751 156,989
BosHarpaxageHus Mpouue
No OKOHYaHUU  [AONTOCPOYHbIE
TPYAOBOW BO3HarpaxaeHus
B mbics4ax KazaxcmaHCKUX meHae AeATEeNNbHOCTU paGOTHMKaM Utoro
MNpuBeaeHHasa cToMMocTb 06A3aTeNbCTE NO
BO3HarpaxneHuto paboTHMKOB
Ha 1 aHBapa 2015 roga 59,434 97,555 156,989
Pacxogbl No oTMeHe AUCKOHTa 2,834 4,988 7,822
[MpounaBefeHHble BEINNATLI (7,803) (6,687) (14,490)
CTOMMOCTb TEKyLLUX yCryr 1,040 2,151 3,191
MepeoueHka (840) (3,706) (4,546)
MNpuBeaeHHasa cToMMocTb 06A3aTeNbCTE NO
BO3HarpaxneHuto paboTHMKOB
Ha 31 pekabpsa 2015 roga 54,665 94,301 148,966
Pacxopbl No oTMeHe AUCKOHTa 2,424 4,814 7,238
[MpounaBefeHHble BEINNATLI (10,520) (6,610) (17,130)
CTOMMOCTL OT YCryr NpoLusioro nepuoga 12,137 1,516 13,653
CTOMMOCTb TEKyLLUX yCryr 835 2,081 2,916
MepeoueHka 1,550 (9,547) (7,997)
MNpuBeaeHHasa cToMMocTb 06A3aTeNbCTE NO
BO3HarpaxneHuto paboTHMKOB
Ha 31 pekabpsa 2016 roga 61,091 86,555 147,646
MepeoueHka 0b6a3aTensCTBa N0 BO3HArPaX4eHUAM N0 OKOHYaHWW TPYAOBOW 4eATeNbHOCTU BKIIOYAET CriegytoLlee:
B mbicg4ax Ka3axcmaHcKux menae 2016 r. 2015 .
KoppeKTUpoBKM Ha OCHOBE OnbITa 12,435 2,846
Mpubkink B pesynsTaTe NepecMoTpa geMorpaguyecknx 4onyLeHuin (295) 244
Y6bITOK B pesynbTaTe nepecmoTpa (UHaHCOBLIX AOMYLLEHMUNA (10,590) (3,930)
Urtoro 1,550 (840)
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17 Ob6sA3aTenbCTBA NO BO3HArpaXXaeHUsAM paboTHUKaM (NpoaosnkeHue)

MepeoLieHka 06A3aTENBCTB M CTOUMOCTE TEKYLLIMX YCITYT, OTHECEHHast Ha NPUGHINW UK YOLITKA U NPOYMiA COBOKYMHbIN
LOX0Z, NpUBeieHbl HAXeE:

B mbics4ax Ka3axCmaHCKUX meHae 2016 r. 2015 .
CebecToMMoCTb peanusayum (4,371) (6,465)
O6Lpne n aAMUHUCTPaTUBHbBIE pacxogbl (1,317) (518)
UToro otpaxkeHo B NnpuGbinu unu yobiTKe 3a rog (5,688) (6,983)
[Mpu3HaHo B NpodeM COBOKYMHOM Aoxofe (1,550) (840)
WToro nepeoueHKka 1 CTOMMOCTb TEKYLUMX ycnyr (7,238) (7,823)

Pacxonbl Mo oTMeHe JUCKOHTa ObiNu BKITHOYEHbI B (hUHAHCOBLIE pacxobl (MpumedaHue 26).

OCHOBHEIE aKTyapHble JonylleHnA Ha KoOHel OTYeTHOro nepuoia BKnoYanu:

2016 r. 2015 .
CTaBKka ANCKOHTa 8.80% 5.95%
Bynyulee yBenuyeHue 3apaboTHol nnatbl 9.00% 9.00%
CpeaHana TekydecTb KagpoB 10.19% 10.6%

HopMbl CMEPTHOCTH, UCMONB30BaHHLIE NPUW pacyeTe Bo3HarpaxgeHuii paboTHukam Ha 31 fekabpa 2016 n 2015 rogos,
OCHOBaHbl Ha oULManbHbIX JaHHbIX Ka3axCTaHCKOro akTyapHoro LeHTpa.

Hwxe npeacTaBneH aHanua 4YyBCTBMTENBHOCTU 00A3aTeNbCTB MO BO3HArpaXZeHUsM MO OKOHYaHUU TpyLoBOWA
LEATENbHOCTU C YCTAHOBMEHHLIMU BbINaTaMmi Ha U3MEHEHWE KITtoYeBkIX fonyLleHunid Ha 31 aekabpa 2016 roaa:

YBenuuyeHune/(ymeHbLUeHUe)
obs3aTenbCTB NO BO3HarpaxaeHUsAM no
B mbics4ax Ka3axcmaHCKUX meHze OKOHYaHUU TPYAOBOW OEATENbHOCTH

Cmaeka OuckoHmupogaHus

YBenuyeHnue Ha 20% 56,535

YMeHbLueHue Ha 20% (65,857)
Eydyuiue ysenuyeHus sapabomHol nnamel

YBenuyeHnue Ha 20% 63,260

YMeHbLueHue Ha 20% (59,396)
CpelHsa Hopma meKydyecmu Kkadposg

YBenuyeHnue Ha 20% 55,869

YMeHbLueHue Ha 20% (66,524)
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18 KpeauTtopckas 3agorkeHHOCTb

31 pekabps 31 pexkabpsa

B mbicg4ax Ka3axcmaHcKux menae 2016 . 2015r. 1 saHBaps 2015r.
duHaHcoBag KpefuTopckas 3agomKeHHOCTb 153,846 192,837 183,714
Wtoro gonrocpouHas KpeauTopcKas 3afoMmKeHHOCTb 153,846 192,837 183,714
3a0MMKeHHOCTE Nepel nocTaBLUUKamMu U nogpagumkaMu 23,466,556 18,607,671 18,048,312
OdvBnaeHabl K BeiNnaTe 24,503 21,789 20,405
Mpoyasn puHaHcoBasa KpeaUTopckasa 3af0MKEHHOCTb 50,727 28,833 26,721
WToro KpaTkocpoyHas hMHaHCOBasA KpeamTopckas

33/10/MKEHHOCTb 23,541,786 18,658,293 18,095,438
ABaHCbI NONYyYeHHbLIe 21,512 13,649 372,069
PesepB no Hencnonb3oBaHHLIM OTNYyCKam 286,143 230,223 223,758
3apomKkeHHOCTb No 3apaboTHol nnate 192,676 165,203 171,643
3a40MmKeHHOCTb No 06A3aTeNbHbIM NEHCUOHHBIM

OTYUCNEHNAM 93,003 78,436 44 294
[Mpoyasn 3afi0MMKEHHOCTb 175,844 607,000 18,138
MToro KpaTkocpouyHasi KpeauTopcKasa 3agoMKeHHOCTb 24,310,964 19,752,804 18,925,340

3a0MmKeHHOCTb Nepes NocTaBLMKamMu 1 Nogpsagynkamu Ha 31 fekabpa 2016 roga BrNoYaeT 3a40/MKEHHOCTL Nepes,
Preswick Trading LLC 3a nocTaBky Cchblpbf (TUTAHOBOro LWIMaka, WNbMEHUWTa W KapHannuTa) B pasmepe
12,072,306 Thicay TeHre (2015 r.: 14,309,330 Thicay TeHre), Klingelfuss & Cie 3a nocTaBKky TUTAHOBLIX CIUTKOB B
pasMepe 5,599,025 Teic.TeHre (2015 r.: 43,995 Thicay TeHre), Dalton Industrial Limited 3a nocTaBky cbipbs (MNbMeHUTa
W KapHannuTa v TUTaHOBLIX anekTpogofepxateneii) B paamepe 5,072,239 Teic.TeHre (2015 r.: 3,515,964 Thic.TeHre).
OT AaHHbIX KOMNaHWiA [pynna nonyyuna nucbMa HaMepeHWsl, B KOTOPLIX OHW MOATBEPAMIIN CBOE HamMepeHue He
TpeboBaTh BeINNaTy 0653aTenscTB B TeveHne 2017 roga.

Llonrocpquaﬂ KpeAWTOpCKaAa 3ad0/DKeHHOCTE npeAcTaBnAeT AUCKOHTUPOBaHHYK CyMMY 3aJO0JDKeHHOCTU 3a
I'IpI/IO6p6TEHI/Ie 3eMeJIbHBIX YH4aCTKOB. Bhinnata 3agomKeHHOCTH OCyLLleCTBNAETCA paBHEIMKW NNaTeXaMn B TedeHne 10
neT.

®uHaHcoBas KpeAUTopCKad 3afofPKeHHOCTb prnnbl BbipaXeHa B cneiyrolWnx Banotax:

31 pexkabpsa 31 pexkabpsa
B mbicg4ax Ka3axcmaHcKux menae 2016 . 2015r. 1 saHBaps 2015r.
Honnap CLUA 22,752,216 18,123,950 17,529,041
TeHre 901,376 666,479 732,562
Poccuiickuin pybnb 39,234 60,031 11,048
EBpo 2,806 174 6,501
Wtoro chuHaHCcoBasa KpeauTopcKas 3agOmMKEHHOCTb 23,695,632 18,850,634 18,279,152

ABaHchl nonyqyeHHble, B OCHOBHOM, NpeAcCTaBnAKT coboin CYMMBbI, NoJlydeHHbBle OT OCHOBHBIX I'IOKyI'IaTEJ'IEI7I 3a
NOCTaBKN TUTAHOBbLIX CITUTKOB.

19 Hanoru k ynnare

31 pexkabpsa 31 pexkabpsa

B mbicg4ax Ka3axcmaHcKux menae 2016 . 2015r. 1 saHBaps 2015r.
MHaMBMayansHbIA NogoXoAHLIA Hanor 53,291 41,528 18,884
CouunanbHEIR Hanor 45,634 37,360 16,382
MogoxoAHbIA Hanor, yaepxXvBaeMblil y ICTOYHUKa

BbINMaThl - 2,371 174,524
HAOC k onnate 62,946 - -
Mpoyne Hanoru 39,112 18,321 10,591
Wrtoro Hanoru K ynnate 200,983 99,580 220,381
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20 BbIpyuka
2015r.
B mbicsi49ax KazaxcmaHCKux meHae 2016 r. (nepecunTtaHo)
TwuTaHoBbLIE CIIUTKK 34,638,016 20,296,221
TwuTaH rybyaThiin 12,386,446 8,061,824
Marnunin Mg-90 437,281 333,843
IluraTypa - 39,675
BaHagui - 8,611
Mpouee 839 6
WTtoro Bbipyuka 47,462,582 28,740,180
21 CeGecTOMMOCTL peanusauumn
2015r.
B mbicg4ax Ka3axcmaHcKux meHnae Mpum. 2016 . (nepecunTtaHo)
Cerlpbe 17,007,641 6,995,448
OneKkTpoaHeprus 4,192,594 6,563,083
XUMUKaThl, TONAUBO U NpoYMe maTepuansl 4,520,203 5,335,464
3apaboTHad nnata 4,338,914 4979476
M3Hoc 1 amopTu3auus 2,930,087 2,181,724
Pacxofbl no coynansHoMy Hanory 560,511 648,535
PeMoHT n obcnyxnsaHue 101,306 92,654
Mpoyune pacxofbl 794,568 604 665
M3ameHeHus B 3anacax roToBOW NpogyKuuu
W He3aBepLUEHHOro Npou3BoacTBa 10 6,080,439 (11,657,437)
UTtoro cebectoMMOCTb peanu3sauum 40,526,263 15,743,612
22 MNpoune onepauUOHHbIe OOXO0Obl
B mblcsiyax Ka3axcmaHCKUX meHae 2016 r. 2015r.
Joxon OT CHMXEHUS NPOLEHTHON CTaBKM 1,568,301 -
LLItpadbl OT NOCTaBLUMKOB - 710,762
[Joxop oT peanusauun maTepranoB U oKasaHUs ycnyr 671,105 291,899
Mpoune goxoabl 106,765 136,153
[Joxop oT peanusaunn TUTAHOBOrO fioMa 99,864 79,436
Hoxop oT BEIGBITUS OCHOBHLIX CpefCcTB - 786
Hoxoabl 3a BbIMETOM YOBITKOB OT KypCOBOW pasHULbI 37,851
MToro npoune onepauuoHHbIe AOXOAbl 2,483,886 1,219,036

B 2016 rogy mexpy KomnaHwein n Preswick Trading LLC ©bino 3akntoyveHo [JOMOMHUTENbLHOE corfalleHune, Mo
YCMOBWIO, KOTOPOro NPOLIEHTHAs CTaBKa BO3HarpaxaeHus Kpe4MTOpPCKON 3af0MmKkeHHOCTH Obina cHmkeHa ¢ 2% A0 1%,
peTpoCneKkTUBHO, Ha4nHasa ¢ 2012 roga. [Joxof OT nepecyeTa Bo3HarpaxgeHus K Boinnate Ha 31 gekabpsa 2016 roga
cocTtasun 1,568,301 ThiC.TeHre.
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23 O6WwKre n aaMUHUCTPATUBHbBIE pacxoabl

2015r.
B mbicg4ax Ka3axcmaHCcKux meHnae 2016 . (nepecunTtaHo)
3apaboTHad nnata 892,054 732,532
LLItpadkl, NnexHu 118,699 314,940
KoHcynbTalUWoHHEIE U ayaUTOPCKUe yCnyru 291,234 139,094
®urHaHcoBas NOMOLLL U colnansHas noggepxka 108,967 103,490
Pacxogbl no 06A3aTenbHOMY CTpaxoBaHuio 95,870 71,319
Pacxogbl No Hanoram NOMUMO NOAOXOAHOro Hanora 86,615 71,058
ToBapHoO-MaTepuanbHble 3anachl 76,751 68,787
OneKkTpoaHeprus 32,774 51,005
Pacxoabl Ha tobuneit - 47,463
KomaHanpoBOYHbIE pacxodbl 68,441 29,746
M3Hoc 1 amopTu3auus 61,192 28,564
Pacxofbl Ha cogepxaHue TpaHcnopTa 25,221 26,150
Hay4Ho-uccnepoBartensckue paboThl 36,560 24,969
Pacxofbl Ha cogepxaHue coucdephl 10,783 20,077
Ycnyru 6aHka 15,427 19,500
MaTepuanesHas noMoLLb 21,776 18,464
Yenyru no MmegobenyxuBaHuio 29,958 17,971
HAC no coucdepe 81,346 14,308
Pacxofbl no oxpaHe okpyxatoLlelh cpefbl 19,318 10,561
Yenyru cBasu 18,990 9,914
Yenyru CTOpoHHWX opraHu3auui 84,425 36,909
Mpoyune pacxofbl 215,717 203,931
UTtoro obme n agMUMHUCTpaTUBHbIE pacxoAbl 2,392,118 2,060,752

LLiTpadhbl 1 NeHn BKNOYAOT CyMMY BO3MELLEHUS 3@ NPOCPOYEHHbIE MNaTeXM No KPeAUTOPCKON 3a40IKEHHOCTU Nepes
Preswik Trading LLC Ltd. O6was cymma BoameLyeHua B 2016 roay coctasmna 115,828 Toicaun TeHre (2015 r.:313,590
ThICAY TeHre).

24 Pacxoabl no peanu3auuun

B mbicsiyax KazaxcmaHCKUX meHae 2016 r. 2015 .
Yenyru no TpaHcnopTMpoBKe 858,186 1,044,541
Pacxofbl Ha ynakoBKy 54,205 54,608
TaMoeHHble 3KCMopTHbIEe cbopbl 3,541 2,332
Mpoyune pacxofbl 18,194 13,537
Wtoro pacxogbl no peanusauum 934,126 1,115,018

25 MNpoumne onepauUoOHHbIe pacxoabl

2015r.
B mbicg4ax Ka3axcmaHCcKux meHnae 2016 . (nepecunTtaHo)
YObITKM 3@ BLIMETOM NpUOLINER OT KypcoBOWA pasHULbI - 4,097,535
CebecToMMOCTL OT peanusalum MaTepuarioB U okaszaHus ycnyr 559,228 270,260
CebecToMmocCTb peann3oBaHHOro TUTAHOBOMO floMa 34,512 9,312
Y6bITOK OT BbIOBITUS OCHOBHBIX CPefCTB 3,792 7,610
Mpoyune pacxofbl 211,975 166,836
WTtoro npoune onepauuoHHbIe pacxoabl 809,507 4,551,553
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26 PuHaHCOBbIE pacxoabl

2015.
B mbicg4ax Ka3axCmaHCKux meHae Mpum. 2016 . (nepecuunTaHo)
Pacxogbl no npoueHTam:
- BaHk Pa3eutuna KasaxcraHa 2,007,206 1,142,410
- KpeAuTHasa nuHKUa Societe Generale 446 610 574,415
- KpeauTHasa nuHua BCV 163,068 275,272
- KpeauTHasa nuHua PKBI - 1,281
- 3aiiM Ardor BbicBoBOXAeHNe ANCKOHTa 201,273 140,529
Hoxoabl (yObITKM) 32 BLIMETOM NPUOLINEA OT KYPCOBOIR pasHULbI
no 3aiimam 1 JeHeXHbIM cpefcTBaM U UX SKBMBareHTam - 1,732,540
OTMeHa UCKOHTa NPUBELEHHO CTOMMOCTH:
- pe3epB Ha pekynbsTuBaLuio 16 24714 22,822
- ONrocpoyHas KpeauTopckas 3aformkeHHOCTb 19,972 21,173
- obsi3aTenbCTBa NO BO3HarpaXaeHusaM paboTHUKaM 17 7,238 7,823
Wtoro chuHaHcoBbLIe pacxoabl 2,870,081 3,918,265
27. ®nHaHcOBbIe AoOXoAbl
2015.
B mbicg4ax Ka3axCmaHCKux meHae 2016 . (nepecuunTaHo)
[Joxop oT nepecmoTpa ycrnosuii 3aima 293,271 -
Hoxoabl 3a BbIMETOM MpUSEINEN OT KypCOBOW pasHULbI
no 3aiimam 1 JeHeXHbIM cpefcTBaM U UX SKBMBareHTam 71,843 -
Joxoabl No Bo3HarpaxgeHuto a2 232
Wtoro chuHaHcoBbIe goxoabl 365,206 232
28 MopoxoaHbIN Hanor
Pacxog pynnel no nogoxo4HOMY Hanory npefcTaBneHsl cnegyowmm obpasom:
2015r.
B mbicg4ax Ka3axcmaHCcKux meHnae 2016 . (nepecunTtaHo)
KopriopaTuUBHbIA NOJOXOAHLIA Hanor 605,912 1,574,565
KoppekTupoBKa TekyLLlero Hanora Ha npubbinb NPoLUmbIX NeT - 118,861
OTCcpOYeHHbIN NOJOXOAHEIR Hanor (8,784) 376,428
WTtoro pacxop no nogoxogHoMy Hamnory 597,128 2,069,854
Hwxe npeacTaBneHa cBepka TEOPETUHYECKOrO M haKTMHECKoro pacxofa no nojoxofHOMY Hamory:
B mbicsiyax KazaxcmaHCKUX meHae 2016 r. 2015 .
MpuGbinb Ao HanoroobnoxeHus 1,304,779 2,308,585
TeopeTu4yecknit pacxof no NogoXo4HOMY Harnory rno
JevicTeytollein ctaBke 20 % (2015 rog: 20%) 260,956 461,717
HanoroBelii aghpekT HeBbIMUTAEMBIX UM Heobnaraembix
cTaTen:
- HeBbluUTaeMble pacxogbl 140,240 211,519
- Jonsa B pesynbTatax COBMECTHOrO MPeAnpUsaTUS U
accoLUMUpoBaHHOW KOMNaHUK 294,960 52,333
- KoppekTupoBka TekyLLero Hanora Ha NpubbInb NPOLUbIX NeT - 118,661
- HanoroBklin aghdpeKT OT BNUSHUA NepecyeTa B BantoTy
OTYETHOCTU 3anacoB (99,028) 1,225,624
WTtoro pacxop no nogoxogHoMy Hamnory 597,128 2,069,854
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28 MogoxoaHbIn Hanor (NpoaonkeHue)

Hanoroeelii adcpekT OT BAMAHMA nNepecdeTa B BaNiloTy OTYETHOCTM 3anacoB BO3HWK B pesyfibTate pasHbIX
PYHKUMOHanNbHLIX BantoT Komnanuy ansa 6yxranTepckMx U HanorosbiX Lenei U 3HaunTenbHON AeBanbBauun TeHre B
2015 roay.

Pasnuuna mexgy MCOO un HanoroBbiM 3akoHopaTenbcTBoM Pecnybnvkn KasaxcTaH npuBOAAT K BO3HWKHOBEHUIO
BPEMEHHbLIX pasHUL, Mexay GanaHcoBOW CTOMMOCTBIO aKTUMBOB U 00A3aTenbCTB B LENsX COCTaBMNeHUA MHAHCOBON
OTYETHOCTM U Ux Ba3oi Ans pacdeTa Hamora Ha nNpubbinb. Huke npepcTaBneH HanoroBblil 3 eKT ABUKEHUA STUX
BPEMEHHbLIX pa3HuL, KOTOpPLIW paccYMThIBAETCA NO CTaBKaM Harora, NPUMEeHUMBIM K nepuogy peanvaauumn TpebosaHua
Unn noralleHus obsizaTensCTBA.

OtHeceHo  OTHeceHO Ha

Ha cueT npouui

31 pexkabpsa npubbiner  COBOKYMHbIN 31 pexkabpsa
B mbics4ax Ka3axCmaHCKUX meHeae 2015 . M yObITKOB aoxon 2016 r.
HanoroBbli adodekT BbluUTaeMbIX
BpPeMEeHHbIX pasHuL,
Pe3epB Ha pekynsTUBaLuio 76,492 (4,492) - 72,000
ToBapHo-MaTepuanbHble 3anachl 26,990 (4,692) - 22,298
HebuTopckas 3af0mKeHHOCTb 9,588 (222) - 9,366
Hanoru k ynnaTte 14,751 (5,898) - 8,853
3aliMbl U NpoYas KpeguTopckas
3a[,0/TKEHHOCTb 122,038 14 878 (309) 136,607
BanoBble aKTUBbI O OTCPOUYEHHOMY
noaoXoAHOMY Hamnory 249,859 (426) (309) 249,124
MuHyc: 3a4eT ¢ 06a3aTeNbCTBOM MO
OTCPOYEHHOMY NOAOXOAHOMY Hanory (249,859) 426 309 (249,124)
HanoroBbii adhdekT obnaraembix
BpPeMEeHHbIX pasHuL,
OcHoBHble cpefcTBa U
HemaTepuarnbHble aKTUBbI 3,234,613 (9,211) - 3,225,402
BanoBoe o6sA3aTenbcTBO No
OTCpPOUYEHHOMY NOJOXOAHOMY Hanory 3,234,613 (9,211) - 3,225,402
MuHyc: 3a4eT ¢ akTMBamu no
OTCPOYEHHOMY MOAOXOAHOMY Hanory (249,859) 426 309 (249,124)
MNpu3HaHHOe obsA3aTenbCTBO NO
OTCPOUYEHHOMY NOAOXOAHOMY Hanory 2,984,754 (8,785) 309 2,976,278
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28 MogoxoaHbIn Hanor (NpoaonkeHue)

OTHeceHO
Ha cueTt Peseps no
31 pekabps npubbinen KYPCOBbIM 31 pexkabpsa
B mbiCcs4ax Ka3axcmaHCcKux meHeae 2014r. u ybbITKOB pasHuuam 2015 .
HanoroBbli adodekT BbluUTaeMbIX
BpPeMEeHHbIX pasHuL,
Pe3epB Ha pekynsTUBaLuio 91,981 11,464 (26,953) 76,492
ToBapHo-MaTepuanbHble 3anachl 27,138 7,085 (7,233) 26,990
HebuTopckas 3af0mKeHHOCTb 7,021 5,376 (2,809) 9,588
Hanoru k ynnate 12,007 5,630 (2,886) 14,751
3aliMbl U NpoYas KpeguTopckas
3a[,0/TKEHHOCTb 77,976 87,092 (43,030) 122,038
BanoBble aKTUBbI O OTCPOUYEHHOMY
noaoXoAHOMY Hamnory 216,123 116,647 (82,911) 249,859
MuHyc: 3a4eT ¢ 06a3aTeNbCTBOM MO
OTCPOYEHHOMY NOAOXOAHOMY Hanory (216,123) (116,647) 82,911 (249,859)
HanoroBblii adpdekT obnaraembix
BpPeMEeHHbIX pasHuL,
OcHoBHble cpefcTBa U
HemaTepuarnbHble aKTUBbI 1,165,898 493,075 1,675,640 3,234,613
BanoBoe o6sA3aTenbcTBO No
OTCpPOUYEHHOMY NOJOXOAHOMY Hanory 1,165,898 493,075 1,575,640 3,234,613
MuHyc: 3a4eT ¢ akTMBamu no
OTCPOYEHHOMY MOAOXOAHOMY Hanory (216,123) (116,647) 82,911 (249,859)
MNpu3HaHHOe obsA3aTenbCTBO NO
OTCPOUYEHHOMY NOAOXOAHOMY Hanory 949,775 376,428 1,658,551 2,984,754

HenpuaHaHHbIE OTNOXEHHbIE Hamnoroeele 0653aTeNsCTBa B OTHOLLEHUN JOYEPHUX MPEANPUATUIA, acCOLMNPOBaHHLIX
U COBMECTHBIX NPeANPUATKIA Mo cocToAHuto Ha 31 aekabpa 2016 roga coctaBunm 241,027 Teic. TeHre (2015: 171,345
Thic. TeHre). Obs3arenscTBa He GbINKU NpU3HaHbl Tak kak [pynna KOHTPONMpPYET BOCCTAHOBMEHUE AaHHbLIX BPEMEHHbIX
pasHu.
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29 MpuObINb Ha aKkuuK U 6anaHcoBasa CTOMMOCTb aKLUKN

BasoBas npubbink Ha akUulo paccHUTHIBAETCA Kak OTHOLLEHWE MPUGHIM Unu yGeITka 3@ rof K CpefHEB3BELLEHHOMY
UMCny NPOCTbIX aKUWiA, HaxoAsLMXcs B obpallleHun B TedeHUe rofa, 3a UCKIToHMeHUeM coBCTBEHHBIX BBIKYMIEHHbIX
akuuid. Y KomnaHuy OTCYTCTBYIOT MpOCThlE akLuW C NMOTEHLUMArbHEIM PasBOAHSOWMM 3 eKTOM, criefoBaTerbHO,
pasBofAHeHHas NpubLINb Ha akUuo coBnagaeT ¢ 6as3oBoi NPUGCHINBI0 Ha akLuio.

B Tabnuue Hxe npeAcTaBneH pacyeT 6a3oBoi U pa3BoOgHEeHHO NPUGHINK Ha akLuHo:

2015r.
B mbicg4ax Ka3axcmaHcKux meHnae 2016 . (nepecumnTtaHo)
MpuBbINb 3a rog, NpuyMTaroLWancs BnagenslamM NpocTbiX akyui,
ThICAY TEHre 670,406 226,166
MpuBbINb 3a rog, NpuyMTaroLasca snagenslam
NpuBUNErMpoBaHHbIX akUWid, ThicAY TeHre 37,245 12,565
Mpu6binb 3a rog, 707,651 238,731
CpeZHeB3BELLEHHOE KONMMYECTBO NPOCTLIX akLMil B obpalleHnm 1,942,380 1,942,380
CpefHeB3BeLLEHHOE KOMMYECTBO NPUBUMIErMpoBaHHbIX
akumii B obpalyeHnm 107,910 107,910
BazoBas u passogHeHHas NpubbINb Ha NPOCTYIO aKkL1to, TEHre Ha
aKkyuo 345 116
BazoBas u pasBogHeHHas NpubLINb Ha NPUBUIENMPOBAHHYIO aKLMIo,
TEeHre Ha akyuio 345 116

CornacHo nUCTMHroBbIM TpeboBaHuAM KasaxcraHckoil coHfoBol Oupxu (aanee «KASE») Ipynna posikHa
packpblBaTb 6anaHcoByo CTOMMOCTb aKLuiA.

Pacyem 6anaHcoeoll cmoumocmu npocmoli akyuu:

BVcs= NAV/NOcs, rge:

BVcs — cToumocTb 04HOIR NPOCTOW akuuu,;
NAV — 4ucTble akTUBLl ANA NPOCTLIX aKUuu;
NOCs— KONMYecTBO NPOCTLIX aKLMWiA.

NAV = (TA-IA) —TL — PS, rge:

TA — aKTuBbI;

IA — HemaTepuarnbHble akTUBbLI, KOTOpLIE [pynna He CMOXET peannioBaTb TPETbLUM CTOPOHAaM;
TL — obsizaTenbCTBa;

PS — «ycTaBHbIiA Kanutan Ha NpUBUIErMPOBaHHbIE aKLUny.

2015 .
B mbicsg4yax meHae 2016 . (nepecunTaHo)
AKTUBBI 83,824,278 92,502,291
HemamepuaneHbie akmuéb! 467,339 484,151
Obss3amenbcmea 69,196,078 78,149,693
YemaeHblil kanuman Ha npusuneauposanHbie akyuu 2,158 2,158
Hucmble akmuebi dnsa npocmbix akuyull 14,158 703 13,866,289
Ob6LLee KONMMYECTBO NPOCTLIX aKLMiA (aKLmiA) 1,942,380 1,942,380
BanaHcoBas cTOMMOCTb NPOCTON aKUUM (TeHre) 7,289 7,139
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29 MpuoLINbL Ha aKUUIO ¥ 6anaHcoBaA CTOMMOCTb akUuuM (NpoaosmkeHue)

Pacyem 6anaHcoeoli cmoumocmu npuesusieaupoeaHHoOl akyuu:

BVps1= (EPC+DCps1)/NOps1, rge:

BVps1 — banaHcoBas CTOMMOCTb O HOW NPUBUIENMPOBAHHOW aKLMKU NepBOW rpynmkbl;

EPC — kanuTan, npuHagnexalyuii jepxaTenam npuBUIernpoBaHHbIX akLuidi NepBoii rpynn.l;

DCps1 — gonrosas cocTaBnsoLas NPUBUIErMpoBaHHbIX akLMi NepBoii rpynnel, y4uTbiBaemMas B 00A3aTenscreax;
NOps1 — KonM4yecTBO NPUBUNErMPOBAHHBLIX aKLWA MepBOi rpynnbl.

EPC = TDps1+ PS, rge:

TDps1 — cyMMa Ha4WUCNEHHbLIX, HO He BbiMnaveHHbIX AUBUAEHAO0B MO MPUBUIErMPOBaHHEIM aKLWUAM NEPBOW rpynmbl, 3a
UCKITIOYEHWEM LUBULEHAOB HE BhIMMa4yeHHbIX MO MPUYUHE aKTyarbHbBIX CBEAEHWA N PEKBU3UTOB AepxaTenei;

PS — «ycTaBHbIiA Kanutan Ha NpUBUIErMPOBaHHbIE aKLUny.

2016 r. 2015 .
YCTaBHbIR KanuTan Ha NpuUBUIerupoBaHHbIe akUuu (ThiCaY TeHre) 2,158 2,158
Ob6LLee KONUYECTBO NPUBUIENMPOBAHHLIX aKLWUI (@KLWiA) 107,910 107,910
BanaHcoBas cTOMMOCTb NPUBUINErMPOBAHHON akUuK (TeHre) 20 20

30 PacyeTbl 1 onepauumn co cBA3aHHbLIMU CTOPOHaAMM

CBA3aHHbIMM OObIYHO CYMTAKOTCA CTOPOHbLI, €CM OAHA W3 HUX WMEeT BO3MOXHOCTb KOHTPONMPOBATb LpPYryto,
HaxoguTcs Nog obLMM KOHTPOSIEM UMW MOXKET OKa3blBaTb CYLLECTBEHHOE BIIUSHWE UMW COBMECTHbIA KOHTPOMb Haj
NPUHATUEM APYroli CTOPOHOW (PUHAHCOBLIX U OMepaLMOHHbIX pelleHnid. Tpy peLleHnn Bonpoca O TOM, SBMAITCA N
CTOPOHbI CBSA3@HHBIMW, MPUHMMAaETCA BO BHWMaHWE XapakTep B3aMMOOTHOLUEHWA CTOPOH, @ He TOMbKO WX
topuaudeckasn gopma. OCHOBHbIE akLMoHepbl KoMnaHuy packpbiThl B NpUMeyaHumn 14.

XapaKTep B3aMMOOTHOLLEHUA C TEMU CBSA3@HHLIMW CTOPOHaMW, C KOTOpbIMU [pynna ocyllecTBNSAna 3HaudMTenbHble
onepauuun UNu UMeeT 3Ha4YMTENBHEIA OCTaTOK No c4eTaM pacyeToB Ha 31 gekabpsa 2016 roga n 31 gekabpa 2015 roaa,
NpeAcTaBneH Huxe.

Hwxe npeacTaBneHbl HenoralleHHble OCTaTKX MO onepauusiM co CBA3aHHLIMKU CTOpoHamMu Ha 31 aekabpa 2016 roaa:

CoBMecTHoe AccouUunpoBaH-
npeanpusaTue HasA KoMnaHus

B mbicg4ax KazaxcmaHCKux meHae Mpum. AKUNOHepbI UKAD Mocyk
HebuTopckas 3af0mKeHHOCTb 1M - 3,170,312 9,093,267
AdvBnaeHabl K BeinnaTte 18 24,503 - -

Hwxe npeacTaBneHbl HenoralleHHbe OCTaTKM MO onepauunsiM co CBA3aHHLIMKU CTopoHaMmu Ha 31 aekabpa 2015 roaa:

CoBMecTHoe AccoUMUPOBaH-

npeanpusatTue HasA KOMMNaHUA
B mbicg4ax KazaxcmaHCKux meHae Mpum. AKUMNOHepbI UKAD Mocyk
HebuTopckas 3af0mKeHHOCTb 1M - 1,791,274 1,432,115

AdvBnaeHabl K BeinnaTte 18 21,789 - -

Hwe ykasaHbl OCHOBHbIE OMepaLMn co CBA3aHHBIMU CTOPOHaMM 3a rof, 3akoHumBLuMiica 31 gekabpa 2016 roga:

CoBmecTHoe AccouuupoBaH-

npeanpuaTue Has KOMNaHuA
B mblcsidax KazaxcmaHCKux meHee Mpum. AKUUOHepbI UKAD Mocyk
Peanusauua ycnyr - 24,782 471 6,648,658

OvBuaeHabl o6bsABMNEeHHbIE 14 21,582 - -
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30 PacuyeTbl n onepauun co CBA3aHHbIMU CTOPOHaMMU (NPOoAOSKeHUE)
Hwe ykasaHbl OCHOBHbIE OMepaLMn co CBA3aHHBIMU CTOPOHaMM 3a rof, 3akoHumBLuMiica 31 gekabpa 2015 roga:

CoBMecTHOoe AccouuUpoOBaH-

npeanpuaTue HasA KOMMaHus
B mbicg4ax KazaxcmaHCKux meHae Mpum. AKLUMNOHepbI UKAD Mocyk
Peanusauua ycnyr - 5,069,866 1,158,371

OvBuaeHabl o6bsABMNEeHHbIE 14 14,568 - -

BosHazpaxOeHus Klo4eeoMy yripagneH4eckoMy nepcoHany

KntoyeBoi ynpaBneH4YeckMid nepcoHan cocTaBnAeT Tpu udenoBeka Ha 31 pekabps 2016 roga (2015 r.:
Tpu 4Yenoseka). Obwas cymma BbINAaT KIHOYEBOMY YMNpaBfieHYECKOMY MepcoHany, BKIYeHHas B obwye u
aJMUHUCTPaTUBHEIE pacxofbl, cocTaBuna 61,552 Teica4u TeHre 3a roj, 3akoH4uBlmMiica 31 pekabps 2016 ropa
(2015 r.: 44,807 TbiCcAY TeHre).

31. YcnoBHbIe U AOrOBOPHLbIE 00A3aTeNbCTBA U ONepaLUOHHbIe PUCKU
Monumuyeckasi U 3KOHOMUYeCcKasi o6cmaHoeKa e Pecny6nuxe Kaszaxcman

B uenom, skoHomuka PecnyGnuku KasaxcTaH npopormkaeT MposiBNATb HEKOTOpble XapakTepHble OCOGEeHHOCTH,
npucylive passuBarLUMcs pbiHkam. OHa 0coGeHHO YyBCTBUTENBHA K KoneBaHWsM LieH Ha HedTe U ras u gpyroe
MUHEpPAarkHOe Chipbe, COCTaBMSLLYH OCHOBHYH YacTb SKCMOpTa CTPpaHbl. 3T 0COGEHHOCTU Takke BKITHOYAIOT, HO He
OrpaHUYMBaloTCS CyLLecTBOBaHMEeM HaLMOHamNbLHOW BartoThl, He UMetoLlel cBoGofHOM KOHBepTaLmu 3a npegenamu
CTpaHbl, U HU3KUM YPOBHEM MUKBUAHOCTH pbIHKa LieHHbIX Bymar.

Huskue LeHbl Ha HedTb U APYroe MUHepansHOe Chipbe, COXPaHsIoLLAasCcs NonMTUYeckas HamnpsKeHHOCTb B PETUOHE,
BOMaTUNBHOCTL OOMEHHOMO Kypca oKkasanu U MOTyT MpOLoSKaTe OKaskliBaTb HeraTUBHOE BO3EMCTBUE Ha SKOHOMUKY
Pecny6rnuku KasaxcTaH, BKMYas CHUXeHUe IWKBMAHOCTU W BO3HUKHOBEHWE TpyAHOCTEW B MPUBMEYEHUM
MeXzyHapogHOro (hMHaHCUPOBaHMUS.

20 aBrycta 2015 roga HauuoHanbHelii 6aHk u [NpaButensctBo Pecnybnukn KasaxcraH NpuHANWM peLueHne o
npekpaLleHn noggepxkun 06MeHHOro Kypca TeHre u peanusaunm HOBON JEeHEXHO-KPedUTHOW NOSTUTUKA, OCHOBaHHOM
Ha pexume WHPNALUMOHHOMO TepreTMpoBaHMS, OTMEHE BaOTHOro KOpuaopa 1 nepexogy K cBobogHO nnasaroLlemy
obMeHHOMY Kypcy. B pesynbTaTte, B TeueHue aBrycta-gekadps 2015 roga o6MeHHbIA Kypc TeHre BapbupoBarsncs oT
187 po 350 TeHre 1 gponnap CLLA. Ha 31 gekabps 2015 roga odpuumansHblil 06MeHHbIR Kypc HaumoHanbHoro 6aHka
Pecnybnukn KasaxctaH coctaBun 339.47 TeHre 3a 1 gonnap CLUA.

B cepeguHe aHBapa 2016 roga MexayHapoaHoe pedTUHroBoe areHTcTBo Standard&Poor cyLecTBEHHO CHU3UNO CBOU
MPOrHO3bl B OTHOLIEHUU LeH Ha HedpTb B nepuopg 2016-2019 rr. Tak kak akoHoMUKa KazaxcTaHa B 3HaYWUTenbHON
CTenNeHn 3aBUCUT OT HedpTerazoBoro cektopa B 2016 rogy pocT BBl 61N 04eHb HE3HAYUTENBHBINA.

B deBpane 2016 roga Standard&Poor noOHW3UNO [OMArocpoydHble KpeAuTHble peWTuHrn KasaxcTaHa no
obs3aTenscTBaM B MHOCTpaHHOW UM HauuoHanbHoi BantoTax ¢ BBB+ go BBB. Kome Toro, Standard&Poor cHuauno
KpaTKkoCcpouHble peiTuHrM KasaxctaHa no obssarenscTtBamM B MHOCTPaHHOW U HaLMOHanbHOW BamntoTax ¢ «A-2» fo «A-
3», @ perWTUHr nNo HauuoHanbHOW wWkane — ¢ «kzAA+» Ao «kzAA». [porHo3 no JONrocpoYHbIM pelrTuHram
«HeraTuBHbLIN».

HeraTuBHbIA NpOrHo3 Mo peiTUHry OTpaxaeT MHEHWe areHTCTBa O BO3pacTalolMX BHELUHWX pUCKax W puckax,
CBS3aHHBIX C J€HEXHO-KPeUTHOI MONUTUKOM, C y4eTOM TekyLLeli cnaboii M HecTabWNbHOR cuTyalmeil Ha rnoGansHoM
PbiHKe ChIPLEBLIX TOBAPOB.

MpucyTcTBYOLWaa HeornpedeneHHOCTs U BONaTUIbHOCTE (PUHAHCOBLIX PBLIHKOB W MPOYME PUCKM MOTYT okasaTb
HeraTuBHOE BNWSAHWE Ha UHAHCOBLIA U KOPNOPaTUBHLIA CeKTopa 3KOHOMUKW. ByayLlan skoHoMUYecKkas cuTyaums u
HOpPMaTWBHO-TPaBoOBas cpefa MOryT OTNM4aTeCA OT OXUAaHWIA pykoBoAcTBa. [JaHHble nepcnekTuBbl SKOHOMUYECKON
ctabunbHocTn Pecnybnuku KasaxctaH B 2015-2016 rogax B CyLLECTBEHHOW CTEMNEHN 3aBUCAT OT 3P EKTUBHOCTU MEP,
npeganpuHumMaemelx MpaeutensctBoM. OTMeYaeTCsd BOZMOXHOCTb HernpegckasyeMblX U3MeHeHU B (PUHAHCOBLIX W
SKOHOMMWYECKUX YCITOBUSX, KOTOPbIE MOTYT UMETb HEraTUBHOE BIIMSAHWE HA OMNepPaLyMoHHYI0 AeATeNbHOCTb [ pynnbl.

Kpome Toro, meTannypruveckuii cektop B KaszaxcTaHe MoABEpKeH BMUSIHUIO MONMUTUYECKWUX, 3aKOHOAAaTemnbHbIX,
HamNoroBLIX W PErynATOpHBIX M3MeHeHUil B Pecnybnuke KasaxctaH. MepcrnekTvBbl SKOHOMUYECKON CTabWIBHOCTM
Pecny6rnukun KasaxcTaH B CYLLECTBEHHOW CTeMNeHW 3aBUCAT OT 3PMEKTUBHOCTU SKOHOMUYECKUX Mep,
npeanpyHUMaeMbIX NPaBUTENbCTBOM, @ Takke OT pasBUTUsSI MPABOBOMA, KOHTPOSBLHOW U MOMUTUYECKOW CUCTEM, T.€. OT
06CTOATENLCTB, KOTOPLIE HAXOAATCA BHE cdhepbl kKoHTpons KoMnaHum.
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31. YcnoBHble U AoroBopHble o6a3aTenbCcTBa U onepauuoHHbIe pUCKK (MpoAomKeHUue)

Hanozoeoe 3akoHodamesi.cmeo

KazaxcTaHckoe HanoroBoe 3aKOHOAATENbCTBO M TMpaKTUKa HeMpepbiBHO MEHSTCH M MO3TOMY MOABEPXKEHbI
pasfnuyHbIM TONKOBaHWUSAM W YacTbiM W3MEHEHUsIM, KOTOpble MOTYT UMeTb PeTpocnekTUBHOe BrnusiHue. Kpome Toro,
MHTEpNpeTaLuWsl HarnoroBoro 3akoHoAaTeNbCTBa HanoroBLIMU opraHamii MPUMEHUTENBHO K CAeNKaM W AesiTeNnbHOCTU
Mpynnbl MOXeT He coBnagaTk C UHTepnpeTaumeli pykoBoacTBa. Kak cnefcteue, caenku Ipynnbl MOryT GbITb OCMOPEHEI
HanoroBbIMK opraHamu, 1 KoMnaHum MoryT GbITb Ha4YUCeHbl JOMNONHUTENBHBIE HAMOMW, NMeHU U WTpadbl. HaroroBele
MPOBEPKK OTKPLITHI f1151 PETPOCNEKTUBHON NMPOBEPKU CO CTOPOHBI Ka3aXCTaHCKWUX HArNoroBbIX OpraHoB B TeHYeHWe NSTH
net.

HecMmoTpa Ha HanuuMe pucka ocrnapuBaHWSA KalaxCTaHCKUMKU HanoroBbiMU opraHamu MOSMTUK, NMPUMEHSAEMbIX
pynnoii, BKkItoYasi NONWTUKK, CBA3AHHbIE C HAMNOrOBLIM 3aKOHOAaTeNbCTBOM MO TpaHcepTHOMY LieHoOBpa3oBaHuio,
PYKOBOACTBO CHUTAET, YTO CMOXET OTCTOSATb CBOIO NO3ULIMIO B Clydae BO3HUKHOBEHWS CNOPOB, a TakKe OTMEYAET, YTO
CyMMa MOTEHUMarbHOro WCka HaforoBblX OpraHoB He MoAnexuT obocHoBaHHOW oueHKke. COOTBETCTBEHHO,
Ha 31 gekabpsa 2016 rofa koHconMANpoBaHHaa PUHaHCOBaA OTYETHOCTE HE BKITHOYAET pe3epBbl MO MOTEHUUANbHBLIM
HanoroBbIM 0bs3aTensctBaM (2015 r.: pe3epBbl He OPMUPOBANHUCE).

TpaHcghepmHoe yeHoobpa3oeaHue

CornacHo 3akoHy o TpaHCepTHOM LieHooOpa3oBaHUU Mex[yHapofHele onepauui MoanexaT rocyjapcTBEHHOMY
KOHTporto. [aHHbI 3aKOH MpeAnuchiBaeT Ka3axCTaHCKUM KOMMaHWsiM MoALepXuBaTe M B criydae HeoGXoAWMOCTU
NpefoCTaBnsATh 3KOHOMUYeckoe OGOCHOBaHUE W MeToh OMpPeAeneHWss LUeH, MPUMEHSIEMBIX B MeXAYHapoAHbIX
onepauusx, BKIoYas Hanudve JOKyMeHTauuu, MoATBepxAatolleil LeHbl U LeHOoBble AuddepeHumansl. MNMomMumo
3TOro, LeHOoBble AWUddepeHUMansl He MOryT TMPUMEHSTECA B MeXAYHapOLHBIX OMepauusix € KOMMaHWUaMK,
3aperucTpupoBaHHbLIMU B 0PILLIOPHLIX CTpaHax. B criydae oTKMOHeHUs UeHEI CAENKM OT PbIHOYHOM LIEHEI HamnoroBble
opraHbl UMetoT NpaBo KOPPEKTUPOBATE HanoroobnaraeMble CTaTbu M HAYUCTIATE JOMOMHUTENBHLIE HAMoru, WTpadesl
W NeHN.

3aKkoH o TpaHchepTHOM LieHOOGpasoBaHUM MO HEKOTOPLIM paszenam He cofjepXKUT NogpPobHBIX U YETKUX PYKOBOLCTB
B OTHOLUEHWU €ro MPUMEHEHWs Ha NpaKkTuke (Hampumep, OpMy U COAEpxKaHue JoKyMeHTaLuu, NoATBepxaatoLLeit
CKUAKM), W onpejerneHne HamnoroBelx 06a3aTenbCTB [Pynnbl B KOHTEKCTE NpaBuIl TpaHcepTHOro LieHooGpa3oBaHus
TpebyeT UHTeprpeTaLymn 3akoHa o TpaHCchepTHOM LieHoOGpasoBaHUm.

pynna ocyLlecTBNAET onepauuy, nofnexalime rocyfapCTBEHHOMY KOHTPOMIO TpaHcdepTHoro LieHoobpasoBaHus.
HecMoTps Ha To, UTO CyLLEeCTBYET PUCK TOrO, YTO HASIOroBbI€ OpraHbl MOMYT OCTMIOPUTL NOMMTUKM W Npoueayps! [pynnbl
B OTHOLUEHWM TpaHcdepTHOro LeHoobpa3oBaHUs, PYKOBOACTBO CHUTAET, YTO CMOXET OTCTOATH CBOIO MO3ULMIO B
criy4ae BO3HUKHOBEHWS CMOPOB, a TaKKe OTMEYaeT, YTO CyMMa MNOTEeHUMAarnbHOro Wcka HaroroBbIX OpraHoB He
noanexunT obocHoBaHHOR oueHKke. COOTBETCTBEHHO, Ha 31 Aekabpsa 2016 roga pMHaHCOBas OTYETHOCTL HE BKIHOYAET
pe3epBbl Mo NoTeHLMansHelM HanoroselM obasatenscteam (2015 r.: pesepBbl He OPMUPOBANUCE).

Bonpocb! oxpaHbi okpyxarouwjeli cpedbl

MpUMeHEHNENPUPOLOOXPAHHOIO 3akoHofaTtenscTtBa B Pecnybnuke KasaxcTaH pasBuBaeTcsd, W Mno3vuus
rocyfapcTBeHHelx opraHoB Pecnybnuku KasaxctaH oTHocuTenbHo obecneyeHuss ero cobrofeHus nepuogunyecku
nepecmartpuBaeTcs. [pynna nNpoBoAUT NEPUOAMNYECKYIO OLIEHKY CBOUX 00A3aTenbCTB, CBA3@HHLIX C 3arpA3HeHUeM
OKpy>aroLLen cpegbl. o Mepe BbiABNeHWA 00A3aTeNbCTB OHU HEMEATIEHHO oTpaXatoTcd B (PUHAHCOBOW OTYETHOCTHU.
Tak, B cBA3U ¢ TeM, 4TO ObIN NpuHAT Okonormdeckuin Kopgekc Pecnybnukm KasaxctaH, ¢ 2008 roga cosgaHbl
NUKBMAAUMOHHEIE DOHALI, MpeAcTaBnswolwme coboil cneynanbHele cyeTa ANS akKyMynUMpoBaHWUS CpefcTB, ANA
NpoBeAEHUA MEPOMNPUATUIA MO NMKBUAALMU NMOMMIOHOB OTXOAOB W OCYLLECTBMEHUS MOHUTOPWHra BO3AEWCTBUA Ha
OKpY>KaloLLyto cpefly Mocne UX 3akpbiTUs.

PykoBogcTBo [pynnbl cuMTaeT, 4YTo B HacTosilee Bpems [pynnbl cobnofaeT BCe CyLLECTBYIOLIME 3aKOHBI U
HopMaTUBHble akTel Pecnybnuku KasaxcTaH mo oxpaHe oKpyxatoleid cpefbl. OfHaKo, KasaxCTaHCKWE 3aKoHbl U
HOpPMaTUBHblE aKTbl MO OXpaHe OKpyXatoleid cpefbl MoryT B GyaylleM U3MeHUThCA. PykoBoAcTBO [pynnbl He B
COCTOSIHUM CMPOrHO3MpOBaTh CPOKW U CTEMeHb UX M3MeHeHWs. B cryyae Takoro M3MeHeHust oT [pynnbl MOXeT
noTpeGoBaTLCA MOAEPHU3ALNS TEXHOIOMMI A5l COOTBETCTBUSA Goree BbICOKUM TpeGOBaHUAM.
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31. YcnoBHble U AoroBopHble o6a3aTenbCcTBa U onepauuoHHbIe pUCKK (MpoAomKeHUue)

CydebHbie npouecchi

K Cpynne nepuognyecku B xofe Tekyllel AeATEeNLHOCTU NOCTynakoT UckoBble TpeGoBaHus. cxoas us coGeTBEHHOM
OLIEHKW, a TaKkKe peKoMeHaLluid BHYTPEHHUX U BHELUHUX NPOeCCUOHaNbHBLIX KOHCYIIBETAHTOB, PYKOBOACTBO CUMTAET,
YTO OHM He NPUBEAYT K KakKUM-NINGO CyLLECTBEHHLIM YOBITKaM.

Mo MHeHWIo PYKOBOACTBA, Ha AaTy BbiNycka PMHAHCOBOW OTYETHOCTU He CyLLECTBYIOT Kakue-nnbo HedaBeplUeHHbIe
cyaebHble npouecchl MNKU Npodne MpPeTeH3nW, pesynbTaTel KOTOPLIX MOMW Obl UMeTb CYLLECTBEHHOE BNUSHWE Ha
OMepauWoHHYl0 LeATeNbHOCTb MKW PUHAHCOBOe MonoXeHWe [pynnbl, W KOTOpble AOMKHbI ObITb PacKpbiThl B
PUHaHCOBOW OTYETHOCTU [pynnkbl.

O6sizamenscmea 1o KanumanbHbIM ampamam

Mo coctosHumtio Ha 31 pekabpa 2016 roga obdsaTenbcTBa MO KanuTanbHbIM - 3aTparaMm  COCTaBMAnu
153,561 Toicay TeHre (2015 r.: 211,076 Tbicay TeHre). PykoBoacTBO pynnbl yXKe BbIAENUN0 HeobXoaMMbIE pecypchl
Ha NoKpbITUe 3TUX 06s3aTenbCTB. PykoBogCcTBO [pynnbl cHUTaET, YTO BENWYMHa ByayLUX YNCTLIX JOXOA0B U 06BbeM
dmHaHcHpoBaHuUA ByayT AOCTaTOMHBIMA ANSA NOKPLITUA 3TUX UK N0Z0BHLIX UM 0653aTenbCTB.

32. YnpaBneHue (hpMHaHCOBbLIMU pUCKaAMKN
Huxe B Ta6n|/|ue npencraBneH aHanna (*)I/IHaHCOBbIX aKTUBOB W 00s3aTENbLCTB Mo KateropnAam oLUeHKNU:

31 pekabpsa 2015 .
B mbica4ax Ka3axcmaHcKux meHzae Mpum. 31 aekabpsa 2016 r. (nepecunTtaHo)

3aiimbi u debumopckas 3ad0IKeHHOCMb

[JeHexHble cpeicTBa C OrpaHUYeHneM Mo CHATUIO 9 28,237 8,832
®uHaHcoBas febuTopckas 3af0MmKEHHOCTb 11 12,442,082 13,291,084
[JeHexHble cpecTBa U AeHEXHbIE SKBUBaNeEHThI 13 879,670 591,471
Wtoro chpuHaHCOBLIE aKTUBDI 13,349,989 13,891,387

duHaHcoesble 06s13amenibcmea, ydyumbieaeMbie 1o
aMOpmusupoeaHHoﬁ cmoumocmu

3aimbl 15 40,842,467 54,358,553
®uHaHcoBag KpefuTopckas 3agomKeHHOCTb 18 23,695,632 18,851,130
UTtoro puHaHcoBbIe o6A3arenbcTBa 64,538,099 73,209,683

Uenu ynpaeneHusi puckamu

JeATensHocTe Mpynnbl NoABepraeT e€ psily (UHaHCOBLIX PUCKOB: PhIHOYHBIA pUCK (BKMtoYas BankoTHBIA PUCK, pUCK
BNUSHWUS U3MEHEHUS MPOLIEHTHOW CTaBKU Ha ABWXEHWE [EHEXHBIX CPEACTB), KPEAUTHEIA PUCK U PUCK NIMKBUAHOCTH.
MporpaMma ynpaBneHWsi puckaMu Ha ypoBHe [pynnbl cocpefjoTodeHa Ha HemnpeBUAEHHOCTH (DUHAHCOBLIX PEIHKOB U
HanpaBreHa Ha MakcUMarnbHOe CokpalleHue NMOTeHUMarnsHOro HeraTWBHOMO BMUAHUA Ha (DUHAHCOBLIE pesynbTaThl
Mpynnbl. Fpynna He WCMOMbL3YeT MPOU3BOAHLIE (PUHAHCOBLIE MHCTPYMEHTHI ANS XeKUPOBaHUsS MOMBEPXKEHHOCTU
puckam.

YnpaBneHWe puckamu NpPOBOAMTCS PYKOBOACTBOM B COOTBETCTBUW C MONMUTUKON, YTBEPXJEHHOW PYKOBOACTBOM
Mpynnbl, NpefycMaTprBaroLLei NPUHLMMEI ypaBneHUsi puckami U oxBaTeIBatoLLei cnelpmduieckue cihephbl, Takue kak
KPE4UTHLIA PUCK, PUCK MUKBULHOCTMU U PEIHOYHLIA PUCK.
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32. YnpaBneHue (hpMHaHCOBbLIMU PUCKaMKU (NPOOOITKEHUE)
(a) KpedummHnbili puck

Mpynna nofBepxeHa KpeAUTHOMY PUCKY, @ UMEHHO PUCKY TOro, YTO OfjHa CTOPOHa MO (PUHAHCOBOMY WHCTPYMEHTY
NPUHECET (OPUHAHCOBLINA YOLITOK Jpyroll CTOPOHE, TaK Kak He CMOXET UCMONHWUTL cBoe 06sA3aTenbcTBO. KpeUTHLIN
pUCK, B OCHOBHOM, BO3HUKAeT M3 (pUHaHCOBOW AeCGUTOPCKOW 3af0MmKeHHOCTU, GaHKOBCKUX [erno3uTOB [eHEXHbIX
CPEACTB C OrpaHUYeHUEM MO UCMOMNbB30BaHUIO U JEHEXHBIX CPEACTB M UX 3KBMBAnNeHToB. BanaHcoBas CTOMMOCTH
LEHEXHbIX CPefiCTB C OrpaHUYeHUeM MO WUCMONb30BaHMUI, (PMHAHCOBOW AeBUTOPCKON 3a[0MKEHHOCTH, BaHKOBCKUX
LEero3uUTOB W JEHeXHbIX CPEACTB W WX SKBUBANEHTOB MpPELCTaBMsSeT MakCUMalrbHYl CyMMY MO[BEPXeHHOCTU
KPe4UTHOMY pUCKY.

HeHexHble cpeAcTBa pasMmeLlaroTcs B (PUHAHCOBLIX YYPEXAEHUsX, KOTOPble Ha MOMEHT OTKPbITUS cyeTa MMeroT
MUHUManbHbIA puck fedonTa. Kpome Toro, pynna aHanu3npyeT BHELWHUE PERTUHIN PUHAHCOBLIX YYPEXaEHWUNA.

Mpynnoii paspaboTaHel npouefypbl, obecrneynBaloliMe YBEpeHHOCTE B TOM, YTO Mpofjaxa ToBapoB U yCIyr
NPOW3BOAMUTCS TOMLKO MOKyNaTemnsiM ¢ COOTBETCTBYHLUEH KpeAUTHOW McTopuell. KnueHTbl, KOoTopele He oTBeqatoT
TpeGoBaHuAM [pynnbl B OTHOLLEHUW KPeAWTOCMOCOGHOCTM, MOTYT OCYLLECTBNATE onepauun ¢ [pynnoi Tonbko Ha
YCIOBUSIX NpefBapUTENBHON onnaThbl.

XoTa TeMnbl noralleHna [J,66I/ITOpCKOI7I 3ajoJIXeHHOCTU noABepXeHbl BJIIMAHWUKO 3KOHOMWYeCKUX q)aKTOpOB,
PYKOBOACTBO prnnbl CYUTaeT, YTO HEeT CyLeCTBeHHOro pucKa noTepb CBepxX CyMMbl CO3[aHHBIX pe3epBOB Mo
CHUXeHne CTOMMOCTU [J,66I/ITOpCKOI7I 3aJ0JMKEeHHOCTN.

B To xe Bpems BHyTpurpynnoBas pebutopckas 3agormkeHHocTb TOO «[locyk TuTaHMym» MO COCTOSHUIO Ha
31 pekabps 2016 rofa ABngeTcd NpocpoveHHoR u coctaBnseT 9,093,267 Toic.TeHre. [pynna He nnaHupyeT TpeboBaTb
noralleHue 3aJo/mKeHHOCTU B cymme 7,290,168 Thic. TeHre B TeueHue 2017 rofa, v B pesyneTaTte Knaccuduyuposana
STy 33J0SIKEHHOCTb KaK AOSITOCPOYHYI0 [eOUTOPCKYIO 3aJ0/PKEHHOCTL MO cOocTosHUIO Ha 31 aekabps 2016 roga.
OcTtaBllasca gebutopckas 3af0MKEHHOCTL MO cOCTOoAHUIO Ha 31 fekabpa 2016 He ABNAETCA NPOCPOHEHHOIA.

Hwxxe B Tabnvue npeacraBneHsbl KpeauTHble pedTUHMM Ha 31 gekabpa 2016 rofa u octatkm B 6aHKax U hMHaHCOBLIX
yUYpexaeHUsX, B KOTOPbIX pasMeLleHbl AeHeXHble CPeAcTBa U AeHeXHble SKBMBareHTbl, 6aHKOBCKUE [eno3nTbl U
LEeHEeXHbIE CpefCcTBa C OrpaHUYeHneM no cHATUIO Ha 31 aekabpsa 2016 roga u 31 gekabpsa 2015 roga:

B mblcsidax KazaxcmaHCKux menee Peiitunr (Moody’s) 31 pekabps 2016 r. 31 gekabps 2015 r.

HeHexHble cpedcmea ¢ oepaHU4YeHUeM 10
cHamuio (npumeyaHue 9)

KaszkommepubaHk B- - 2,097
ATO® BaHk B- 28,237 6,735
Wtoro peHexHble cpeacTBa ¢ orpaHUYeHUEeM Mo CHATUIO 28,237 8,832
Bankosckue denosumsi (npumeyarue 11)

ATO® BaHk B- - 21,297
NToro 6aHKoBCKUe Aeno3uTbl - 21,297
LeHexHble cpedcmea u deHexHbie

sKkeuganeHmsl (NpumeydaHue 13)

ATO® BaHk B- 820,481 525,685
HapogaHoelit baHk KazaxcraHa Ba2 21,836 33,701
PKB International Limited - 12,899 16,110
Societe Generale A2 (Fitch) 6,166 11,007
KaskommepubaHk B- 630 621
Citibank Kazakhstan Baa3 534 534
Kaspi Bank B1 421 429
Baque cantonalevaudoise Aa2 14,393 63
WToro geHexHble cpeacTBa U AeHeXHble SKBUBaNeHTbI™ 877,360 588,150

*OcTanbHas vYacTb CTaTbl «AeHEeXHble cpeacTtBa M AeHeXHble SKBMBaneHTbl» npeactaBieHa JeHeXHbIMW cpelCTBaMKn B Kacce
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32. YnpaBneHue (hpMHaHCOBbLIMU PUCKaMKU (NPOOOITKEHUE)
(6) Puck nukeudHocmu

PUCK NMUKBMAHOCTM — 3TO PWUCK Toro, 4To [pyrna CTONKHETCS C TPYLHOCTAMMU MpU BHINMOMHEHUN (DUHAHCOBLIX
o6si3aTenbcTB. [pynna ynpaBnsieT PUCKOM FUKBUAHOCTA C MCMOMNb30BAHUEM KPATKOCPOYHBIX (eXeMeCsYHbIX)
MPOrHO30B OXWLAEMbIX OTTOKOB [AEHEXHBIX CPEACTB MO onepaluoHHol fesaTenbHocTu. Mpynna paspaGoTana psg
BHYTPEHHUX MONIOXEHWA, HanpaBMeHHbIX Ha YCTaHOBMEHUE KOHTPONMPYIOWUX MPOLEAYp MO COOTBETCTBYHOLLEMY
pasmeLlleHUo BpeMeHHO CBOBGOAHBLIX AeHeXHbIX CPefCTB, y4eT M onnaTy nnaTexei, a Takke MOMOXEHUS MO
COCTaBMEHUIO onepauuoHHbIX GtopxeToB. Llens [pynnbl  3aknioyaeTca B MOALEPXKKE pPaBHOBECUS MexXay
HenpepbIBHBIM (PUHAHCUPOBAHWEM U TMGKOCTHLIO C UCTIONB30BaHWEM GaHKOBCKUX [1€MO3UTOB.

Huxe B Tabnuue npefcrasneH aHanus puHaHcoBbIX 06a3aTenscTs [pynnbl BKoYas OyayLume npoLeHTsl B pa3buske
Mo CpoKaM MoralleHuns C yKasaHMeM CpPOKOB, OCTAIOLLMXCA Ha OTYETHYIO faTy A0 KOHLa NpeAyCMOTPEHHbLIX YCII0BUSAMM
[LOroBOPOB CpOKOB noraweHnd. PykoBogctBo Bepuno, 4to AO «BaHk Pa3utua KasaxcTtaH» He noTpebyet
HeMeAseHHyto BbINMaTy 3afOfIKEHHOCTU HEeCcMOTps Ha TO, YTO ObiMM HapylleHbl KOBEHaHTbl W He nonyyuna
0cBOBOXIEHNS OT HEBLINMOMHEHWSA KOBEHAHTOB Mo cocTosHUIo Ha 31 gekabpa 2015 roga, n noatomy oTpasuna 3aimMsl
no coctosHuto Ha 31 aekabps 2015 roga ncxons ua rpaduka noralleHUs B KOHTPaKTe.

Do BocTpe-
6oBaHuA U B or

CPOK MeHee Or1p0 OT16 80012 12 mecsiueB CBbille
B mbicsi9ax KazaxcmaHCKUX meHae 1 Mecaua 6 mecsaueB MecsiueB Ao 3 ner 3 ner
Ha 31 dexkabpsa 2016 20da
3aimbl - 3,197,648 15,473,555 17,999,176 11,887,473
®uHaHcoBas KpeguTopckas 3af0MKeHHOCTb 1,730 11,423,045 12,122,302 168,354 80,002
UTtoro puHaHcoBble o6s3atenbCcTBa 1,730 14,620,693 27,595,857 18,167,530 11,967,475
Ha 31 dekabps 2015 200a (nepecyumaro)
3aimbl - 23,245197 7,468,545 17,487,461 14,879,989
®uHaHcoBas KpeguTopckas 3af0MKeHHOCTb 372 4.319,096 14,351,876 83,021 145,773
UTtoro puHaHcoBble o6s3atenbCcTBa 372 27,564,293 21,820,421 17,570,482 15,025,762

Bantomubli puck

BantoTHeIil puck Bo3HWMKaeT, Korga Oyaylive BasnioTHble MOCTYMEHUS WK NPU3HaHHble akTMBbl U 0bs3aTenscTBa
BblpaXeHkl B BantwoTe, He aABnsoLeica pyHKUMoHanbLHoR BantoTon KomnaHuu.

C MoOMeHTa CMeHbl (byHKLMOHanbHOW BantoTel gatupoBaHHoi 1 ceHTabpa 2015 ropga (Npumedanue 2), Mpynna
nofBepKeHa BarnoTHOMY PUCKY rMaBHbIM 06pa3om B OTHOLLEHUW 3aAMOB 1 3aJ0SKEHHOCTW Nepes nocTaBLLMKaMu 1
nogpsagynkamu, N AebUTOPCKOW 3afOMMKEeHHOCTU MoKynaTenel BblpaXeHHbIX B Ka3axCTaHCKUX TeHre. TakoW puck
BO3HMWKAET B pe3yrnbTaTe CAENOK Kyniu UK Npojaxku B BankoTax, OTINYHbIX 0T (PYHKLMOHabHOW BanoThl.

OCHOBHBIMU pUCKaMK, BO3HWKaKOWWMK MO (PUHAHCOBBIM WHCTPYMeHTaM [pynnbl, SBAAIOTCA PUCK FMKBUAHOCTY,
BasntoTHLIA U KPeAUTHBLIA pUCK.

Huxe B Ta6n|/|qe OoTpaXeHbl O6LLU/Ie CYMMbl BbIPpaXXeHHBIX B I/IHOCTpaHHOI7I BankTe MOHeTapHbIX akKTUBOB W«

00A3aTenbLCTB, Bbl3biBarOLWmMe noaBepXeHHOCTL BallloTHOMY PUCKY:.

KaszaxcraHckuii Oonnap Poccuiickuit

TeHre CLUA EBpo py6nb ®YHTbI Utoro
Ha 31 dekabps 2016 2.
AKTUBBI 9,309,680 4,018,406 9,005 - 12,898 13,349,989
Obs3aTenbcTBa 11,076,876 53,419,182 2,806 39,234 - 64,538,098
UncTas nozuums (1,767,196)  (49,400,776) 6,199 (39,234) 12,898  (51,188,109)
Ha 31 dekabps 2015 a.
(nepecyumaro)
AKTUBBI 1,571,259 12,284,115 11,071 - 16,110 13,882,555
Obs3aTenbcTBa 11,400,632 63,886,955 174 60,031 - 75,347,792
UncTas nozuums (9,829,373)  (51,602,840) 10,897 (60,031) 16,110  (61,465,237)

Tak Kak dyHKUMoHaneHas Bantota Komnanun — gonnap CLUA, Ha 31 pekabpsa 2016 roga, ecrnm Obl Kypc TeHre
ocnab/ycununca Ha 20% npoTtus kypca gonnapa CLUA, npu HEM3MEHHOCTU BCeX MPOYUX NMEpPEMEHHBIX, MpUdLINL 3a
rog yMmeHbLuMnacs/yBenuuunace 6bl Ha 286,751 Toicad TeHre (2015 r. (nepecuutaHo): 1,572,699 Teicay TeHre).
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32. YnpaBneHue (hpMHaHCOBbLIMU PUCKaMKU (NPOOOITKEHUE)

(6) Puck nukeudHocmu (npodosnkeHue)

L{eHosol puck

Mpynna rnofBepxeHa PUCKYy W3MEHEHUs B LieHax Ha TUTaH ryGuaTblii, TUTAHOBbIE CMUTKU W MarHuii B pesynbraTte
M3MEHEHMWIA pEIHOYHBIX YCTIOBUIA. Mpynna He NoABEpPXKEHa LIEHOBOMY PUCKY AOMEBLIX LiEHHEIX Gymar, Tak Kak He AepxuT
nopTdenb KOTUPYEMBIX A0NEBLIX LEHHEIX Gymar.

anaeneHue Kanumasiom

3aga4yun prnnbl B ynpaBlieHWW Kanutanom 3aKnodakoTcA B obecneyeHnn cnocobHOCTU prnnbl npoaonKaTe CBOH
AeATEeNbHOCTE B COOTBETCTBMMU C NPUHUMNOM HeNpPepbIBHOCTU A€ATENBLHOCTU ANA obecneyeHus I'IpVI6bIJ'I6I7I ana
akKUuMoHepoB N BbIroA4 ANA APyrnx 3anHTepecoBaHHBIX CTOPOH U B nNogaepXXaHum onTUMarsbHOM CTPYKTYpPbI KanuTana
ANA CHUXEHWS CTOMMOCTU KanuTana. [Ans nogaepXXaHnAa UM KOPPeKTUPOBKU CTPYKTYPHI KanuTana prnna MOXeT
KoppeKTupoBate CcyMMy AuUBUAEHOOB, BbiNNadyuBaeMblX aKUWOHepaM, BO3BpPaTUTb Kanutan aKuuoHepam Wnn
peanunaoBaTb aKTUBbLI AN1A YMeHbLUEHNA 3aeMHbBIX CpefCTB.

Kak n gpyrne komnaHuu otpacnu, [[pynna NpoBOAUT MOHUTOPUHN KanuTana Ha OCHOBE COOTHOLLEHUSI COBCTBEHHOIO 1
3aeMHOro kanuTana. Takoe COOTHOLLEHWE ONpeAenseTcs Kak YUCTble 3aeMHble CPeACTBa, JefleHHble Ha 06LLyto CyMMy
kanuTana. YncTele 3aeMHbIe CpeAcTBa onpedensaoTces kak obLyas cyMma 3aiMoB (BKITHOYas «KpaTKOCPOYHbIE 3aiMbl»
W «AONrOCPOYHbIE 3aliMbly», OTPaXKEHHbIE B OTHETE O PUHAHCOBOM MOSIOKEHUW) 3@ MUHYCOM [EHEXHBIX CPEeACTB U UX
sKBuBaneHToB. ObLasa cymma KanuTana onpejenserca kak « IToro kanutany, oTpaXeHHbIA B 0T4eTe 0 (PUHAHCOBOM
NOMOXEHUW, MNIOC YUCTble 3aeMHble cpefctBa. B Teuenne 2016 roga cTpaTerus [pynnel npegycMatpusana
noaaepxaHne COOTHOLUEHUS 3aeMHOro U cobcTBEeHHOro Kanutana Ha ypoBHe oT 40% po 80% (2015 r.: ot 40% po
80%).

2015.
B mbics4ax Ka3axCmaHCKUX meHae Mpum. 2016r. (nepecuunTaHo)
NToro 3aimbl 15 40,842,467 54,358,553
MuHyc: oeHexHble cpeficTBa U UX 3KBUBANEHTHI 13 (879,670) (591,471)
YucTble 3aeMHble cpefcTaa 39,062,797 53,767,082
MToro cobcTBEHHBIV KanuTan 14,628,200 14,352,598
NToro kanutan 54,590,997 68,119,680
COOTHOLUEeHUe 3aeMHOro U COGCTBEHHOTO KanuTana 73 % 79 %

33 CnpaBeanuBas CTOMMOCTb (PUHAHCOBbLIX UHCTPYMEHTOB

CI'IpaBEIJ,J'II/IBaH CTOMMOCTE — 3TO LeHa, KoTopaa MOoXeT ObITb noniydeHa npu npojaxe aktuBa Wnu ynnadeHa npu
nepefave obsazarenscTBa npu npoeegeHnn onepaynn Ha AO6pOBOJ’IbHOI7I OCHOBe MeXxAy ydaCcTHUKaMW PBIHKa Ha gaTy
OLIEHKHN. HaI/IJ'Iy‘-lLIJI/IM noaTeepxgeHnem cnpaBennMBon CTOMMOCTU ABNAETCA KOTUpyeMana Ha aKTUBHOM pPbIHKE LeHa
qDI/IHaHCOBOFO WHCTPpYMeEHTa. AKTUBHBIA PBIHOK — 3TO PBIHOK, Ha KOTOPOM onepauun ¢ akTuBOM UIK 005a3aTEeNLCTBOM
npoBoAATCA C JOCTaTOYHON YacTOTOW M B O0CTaTOYHOM 0ObeMe, nosponArLeM nonyyaTtb Manopmaumo 06 OLUeHKax
Ha NOCTOAHHOMN OCHOBE.

PesynbTaTbl OLUEHKM cnpaBeffIMBOA CTOMMOCTM aHanM3upyroTCA W pacnpefensioTcs Mo YPOBHAM Wepapxuu
CnpaBeASIMBOA CTOUMMOCTU creayrolum obpasom: (i) K 1 YPOBHIO OTHOCATCA OLEHKUM MO KOTUPYEMbIM LiEHaM
(HEKOPPEKTMPYEMBIM) Ha aKTUBHBIX pblHKax ANSA WAEHTUYHBIX aKTMBOB WM obsAsatenbcts, (i) ko 2 YpoOBHIO -
NoflyYeHHble C MOMOLLbIO METOA0B OLIEHKU, B KOTOPOM BCE UCMOSb3yeMble CYLLeCTBEHHbIE UCXOAHbIE AaHHEBIE, MPAMO
WM KOCBEHHO sBMAOTCA HabnogaemblMu AN aktwuea Wnu obsasaTenscrBa (T.e., Hanpumep, LUeHbl), W
(iii) oueHkn 3 YpoBHSA, KOTOpbIE ABMNAIOTCA OLEHKAMMW, HE OCHOBaHHEIMKU Ha HabniogaemMblX pbIHOYHBIX AaHHbIX (T.€.
OCHOBaHbl Ha HeHabnAaeMbIX UCXOAHBIX JaHHbIX).

Bce duHaHcoBbIE akTMBHEI [pyMMnbl OTpaxatoTcs Mo aMOpTU3MPOBaHHOW CTOMMOCTU. WX crpaBeanveBas CTOMMOCTH
OTHOCUTCS K 3 YpOBHIO Mepapxuu CrpaBeAlMBOW CTOMMOCTM W GOblNa oueHeHa € WUCMonb3oBaHWeM MeTopa
LVCKOHTUPOBaHHBIX AEHeXHbIX MoTokoB. CrnpaBeAnuBasl CTOMMOCTb WHCTPYMEHTOB C MriaBatoLled MpOLeHTHO
CTaBKOM, KOTOpPbIE He KOTUPYIOTCS Ha akTWBHOM pbiHKe, Oblna onpeferieHa kak paBHasi WX GanaHcoBOW CTOMMOCTH.
CrpaBeanvBas CTOMMOCTb HEKOTUPYEMBIX MHCTPYMEHTOB C (OUKCUPOBaHHOW MPOLEHTHO CTaBKoW OCHOBLIBAETCS Ha
MeToAe LUCKOHTUPOBAHHLIX MOTOKOB AEHEXHbLIX CPEACTB C MPUMEHEHUEM [eWCTBYHLUMX MPOLEHTHLIX CTaBOK AN
HOBLIX UHCTPYMEHTOB, MNpejnonaratolyxX aHarnoruyHbIi KpeAUTHbIA PUCK U @aHANOrMYHbIA CPOK MoralleHus!.
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33 CnpaBeanueBas CTOMMOCTb (PUHAHCOBLIX MHCTPYMEHTOB (NPOAOIKeHUe)
QuHaHcoeble aKmuebl, ompaxaemMblie no aMopmusupoeaHHoﬁ cmoumocmu

CI'IpaBEIJ,J'II/IBaH CTOMMOCTE WHCTPYMEHTOB C qDI/IKCI/IpOBaHHOVI I'IpOLlEHTHOVI CTaBKON OCHOBbLIBAEeTCA Ha MeToge
ANCKOHTUPOBaHHLIX MNMOTOKOB AeHEeXHbBIX cpeACTB C NpUMeHeHUeM AeVICTByI'OLLWIX NPOUEHTHEIX CTaBOK Ha pPblHKe
3aMMCTBOBaHMWIA ANA HOBLIX MHCTPYMEHTOB, npeanonararolmx aHanornyHbIi ernVITHbIVI PUCK N aHanornyHbIi CpoOK
norawieHnA. ﬂpMMEHEHHbIe HOPMBI AUCKOHTUPOBaHWA 3aBUCAT OT KpeAWTHOro PUCKa CO CTOPOHBI KOHTpareHta.
BbanaHcoBaa CTOMMOCTb qDI/IHaHCOBOVI [J,66I/ITOpCKOI7I 3aO0JIXEeHHOCTU U KPaTKOCPOYHEIX AeN03UTOB I'IpI/I6J'II/I3I/ITeJ'IbHO
paBHa UXx cnpaBennMBon CTOUMOCTU B CUITY UX KPATKOCPOYHOCTHU.

O6sizamenscmea, ompaxaembie no aMOpmusupoeaHHoﬁ cmoumMocmu

OleHouHas crnpaBeanusasl CTOMMOCTL MHCTPYMEHTOB C (PUKCMPOBAHHOW MPOLEHTHOW CTaBKOW U YCTAHOBIEHHbLIM
CPOKOM MOrallieHusi, MO KOTOPbIM PLIHOYHLIE KOTMPOBKM OTCYTCTBYIOT, OCHOBHIBAETCA Ha AUCKOHTUPOBaHHBLIX
LEHEXHBIX MOTOKax C MPUMEHEHWEM MPOLEHTHLIX CTaBOK AN HOBBIX MHCTPYMEHTOB C aHamnorMyHbIM KpeAWTHBIM
PUCKOM U @HarnornyHbIM CPOKOM A0 noralleHusi. BBuay kpaTkocpo4HOCTM CPOKOB MoralleHusi GanaHcoBas CTOMMOCTE
¢pUHaHCOBOW KpeAUTOPCKON 3afj0IKEHHOCTU NPpUONU3UTENLHO paBHa ee cripaBefnuBoi cToumocTu. CnpaBenuBas
CTOWMOCTb 3aiiMOB C NaBatoLLeil U PUKCUPOBaHHOI NPOLEHTHBEIMU CTaBKaMu NpuGnusnTernbHo paBHa Wx 6anaHcoBoi
cTonMocTU. PYKOBOZCTBO CUMTaET, YTO CripaBeAfMBasi CTOMMOCTb ONTOCPOHHbLIX 3aiMOB € (DUKCUPOBAHHOMN CTaBKOW
He3HauUTENbHO OTNNYaeTCs OT UX GaraHcoBOW CTOUMOCTH.

34 CoO6bITuA Nocne oT4YeTHOM AAThbI

Cobbimusi nocse omyemHoli Gambi

KomnaHua npuwna Kk cornaweHuto ¢ baHkom Paseutua KasaxctaHa o6 uaMeHeHum koBeHaHToB. C 2017 ropa
KomnaHusa obasaHa cobniogaTb cnefylolne KOBEHaHThI:

e  ®uHaHcoBbIl Aonr/CobCcTBEHHBIN KanuTan — He Gonee 3,6;

¢ [onrocpoyHble dhuHacoBble 06a3aTenscTBa/EBITDA — He Gonee 4,5;
e |ICR (EBITDA/mpoueHTHl K ynnaTe) — He MeHee 1,5;

o OOLeM 3KCMOPTHON BLIPYYKN — HE MeHee 26 MIpA.TeHre.

B 2017 rogy KoMnaHus nameHuna B3aMMOOTHOLLEHWSA C accoUumMpoBaHHOR komnaHuen Mocyk. CornacHo ycnoBuam
KOHTpakTa [locyk oka3blBaeT ycryr no nepepaboTke CbipbS WM WM3rOTOBIIEHWIO FOTOBOW MPOAYKLUWU —TUTaHOBBIX
CrMTKOB KOMMep4eckol YncToThl. o 2017 roaa Mocyk npuobpeTtana TutaHoByto rybky y KomnaHum u ocylectenana
peanuaauuio CAINTKOB CaMOCTOSATENBHO.
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