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1. O6was uHdopmaums
KopnopamusHasa npedbicmopus

AO «YcTb-KameHoropckui TutaHo-MarHmeBblM KOMGUHAT» (Aanee - «KomnaHus») 6bi10 3aperucTpupoBaHo 29
ceHTAGpA 1995 roga B COOTBETCTBMM C 3aKOHOZaTe/bCTBOM Pecny6amkm KasaxcTaH Kak OTKpbiToe
aKuuoHepHoe obuiecTBo. KomnaHWa Gblna nepeperMcTpupoBaHa B akUMOHepHoe o6uectBo 5 depana 2004
roga.

OCHOBHbIM BMIOM ZeAaTeslbHoCTU KoMnaHuu SBASeTCA NPOM3BOACTBO BbICOKOKAYECTBEHHOM TUTaHOBOM My6KM,
TUTAHOBBIX C/IMTKOB M MarHMa Mapku Mg-90 ana Ucnosib30BaHUS! B aBMALMOHHOM MPOMBILLZIEHHOCTU M ApYrUX
oTpacnax. HauuHaa c ceHtA6pAa 2000 roga, KomnaHuA CamoCTOATENBHO NPOM3BOAMT LWJAK AN €ro
JaNbHelweNn nepepaboTKM B TMTaHOBYIO ryOKy. B okTa6pe 2010 roaa 6bi1 BBEAEH B 3KCMJ/yaTaumio Lex Ans
NpOM3BOACTBA TUTAHOBbLIX C/IMTKOB M cnjaBoB. HauvHaa ¢ 1997 roga, akumm KomnaHuvu BKJOYEHbI B
odULMaNbHBIM CIMCOK TOPryeMbiX akLumi Ha KasaxcTaHcKon hoHoBoM 6upke (KASE).

KoHconuampoBaHHas MHaHCOBaA OTYETHOCTb BKJIHOYAET pesy/ibTaThbl AeATesIbHOCTH KoMMaHuM M MOIHOCTbIO
KOHTPO/IMPYEMbIX €10 J04ePHMX OpraHM3aumi (ganee - «Ipynna»).

KoHeuHoM KoOHTpo/iMpylollen cTopoHoM [pynnbl siBnsieTcA ynpaBaswowpmid  ampektop SPECIALTY METALS
HOLDING COMPANY Poaxep XasT.

JloyepHue KoMnaHMK

Cron: 7 mapta 2014 roga Komnanma npro6pena 100% koHTpoab Hag TOO «CTM». 29 anpensa 2014 roga TOO
«CTM» 6bln10 nepenmeHoBaHo B TOO «CaTnaeBCcKoe ropHo-06oratuTesibHoe npeanpuaTtne» (ganee - «Cror»).
OcHoBHbIM BMAOM JaesATenbHocTM CIOMN aABnsetcAa pa3Begka M Ao6blba MAbMEHMTA Ha MECTOPOXKAEHWM
Bbektemup, pacnonoxeHHom B BoctouHom KasaxcrtaHe.

Cron ocywectenseT fobblvy MbMEHMTA Ha OCHOBaHUU inueH3nn 14009949 ot 11 mona 2014 roga M KOHTpaKTa
Ha Hezponosab3oBaHue oT 28 mapTta 2000 roga. KoHTpaKT 6bl1 3aK/Il04EH CPOKOM Ha gecsTtb feT, B 2011 rogy
6bl1J10 NOAMMCAHO OMOJIHUTE/IbHOE COrlalleHMe 0 NPOAIEHMM CPOKa Ha wecTb neT, Ao 2018 roga. B 2017 rogy
noAnMcaHo LOMO/IHUTENbHOE Cor/lalleHme o npoaaeHmu cpoka go 2025 roaa.

UKTMPi: 19 mapTa 2014 roga KomnaHus 3apermctpupoBana godepHtoo komnaHuio UKTMP International Ltd. B
COOTBETCTBMM C 3aKOHOoAaTeIbcTBOM 06beamHeHHoro Koponesctea Bennkobputanmu. Mo coCTOAHMIO Ha

31 aekabpa 2019 rofa ycTaBHbINM KanMTaa Ao4YepHEN KOMMNaHUM ABAAeTCA HeorladeHHbiM. UKTMP International
Ltd. B TeueHune 2019 1 2018 rofoB 3aHMManachb peanmsaLmen TMTaHOBOM FYGKM U TUTAHOBBIX C/IMTKOB, @ TaKkKe
NpoM3BOAMIA 3aKyN OCHOBHOIO CbipbA ANA Npom3ssBoacTBa KoMnaHuen TUTaHOBOM Fy6KM.

ACCOLIMMPOBaH HaA KOMNaHuA

Mo cocTosHMio Ha 31 aekabpa 2019 roga KomnaHua Bnageet 38.31% (2018 r.: 37.3%) aonen ydyactusa B TOO
«[ocyk TutaHMyM» (ganee - TOO «locyk»), 06pa3oBaHHOM B COOTBETCTBMM C 3aKOHOAATENILCTBOM PecnybimKn
KaszaxcTtaH. OcHOBHbIM BUAOM gesatenbHocT TOO «[locyk» sBAseTCA NMPOM3BOACTBO TMTAHOBbLIX CJMTKOB M
cna6oB. JaHHaa MHBECTULMSA YUUTBIBAETCS KaK MHBECTULMA B aCCOLMMPOBAaHHY KOMMAHMIO.

B Hosbpe 2014 roga 3aBoj NO MPOM3BOACTBY TUTAHOBbIX C/IMTKOB U C/IAG0B BBEAEH B JKCMayaTauuio. 3aBoj
HaxoamuTcAa Ha TeppuTopuun Komnanmn. B 2015 TOO «locyk» Havano peanmsaumio npoaykumu. Jo 2017 roga
TOO «[locyk» npuobpeTano TUTaHOBYD Ty6Ky y KoMmaHWMM M OCyLLEeCTBAANO peasi3aumio  CMTKOB
CaMOCTOATENbHO.

B 2017 rogy KomnaHua M3meHMNa B3aMMOOTHOLLEHUS C acCOLIMMPOBaHHOM KomnaHuen <«Mocyk». CornacHo
ycnoBmsaM KoHTpakTa TOO «[locyk» OKasbiBaeT YC/yrM Mo nepepaboTKe Cbipbs M M3rOTOBJIEHWMIO TOTOBOM
NPOAYKLUMM - TUTAHOBbLIX C/IMTKOB KOMMEPYECKOM YUCTOTbI.

3aperucTpupoBaHHbIM oduc KomnaHum pacnosnoxeH no agpecy: 070017, Pecny6nvka KasaxctaH, BoctouHo-
KasaxcTtaHckas 06nacTb, r. YcTb-KameHoropck, yn. CorpuHcKasn, 3gaHue 223/3.

ObLee KonmyecTBo coTpyaHMKkoB [pynnbl Ha 31 aekabpa 2019 u 2018 rogos cocTtaBnsano 2,539 yenosek u
2,661 yenlOBEK COOTBETCTBEHHO.

Appec u MecTo ocyulectBiieHusa geAatenbHoctn: 070017, Pecny6amka KasaxctaH, r. YcTb-KameHoropck, yi.
CorpuHcKas, 3gaHue 223/3.

JlaHHaa KoHconmaupoBaHHasa dMHaAHCOBaA OTYETHOCTb pynnbl 6bi1a yTBEPXAEHa K BbiMycKy lpe3naeHTom M
®uHaHcoBbIM aAnpekTopom Komnanuu 21 mas 2020 roaa.
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2. OcHoBa NoAroToBKM (MHAHCOBOM OTHETHOCTH

HacTosllas KoHCoAMAMpOBaHHAA (MHAHCOBasA OTYETHOCTb Gbla MOArOTOB/IEHA B COOTBETCTBMM C MPUHLIMMIOM
OLIEHKM MO NepBOHAYaNbHOM CTOMMOCTM, 3a MCKJIOYEHMEM OMepaumi, PacKpbiTbiX B YYETHOM MOAUTUKE U
MpUMeYaHUAX K JaHHOM KOHCONMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM.

3aABsieHMEe 0 COOTBETCTBUM

HacTtoswas KoHconmaupoBaHHas MHAHCOBaA OTYETHOCTb [pynnbl MOAroTOoBAEHA B COOTBETCTBMM C
MexayHapoaHbIMM CTaHAapTamMu UHAHCOBOM oT4YeTHocTH (MCPO) B peaakumu, yTeepxaeHHoM CoBeToM Mo
MeXyHapoAHbIM CTaHAapTam hMHAHCOBOM 0TYeTHOCTH («CoBeT no MCHO»).

MoAroToBKa KOHCONMAUPOBAHHOM (DMHAHCOBOM OTYETHOCTM B COOTBETCTBMM ¢ MCDO TpebyeT npumeHeHus
onpeeneHHbIX BaxKHbIX YYETHbIX OLEHOK, a TaKke TpebyeT OT PYyKOBOACTBA MPUMEHEHMSA CYXAEHMM MO
JONYWEHUSM B XOAE TMNPUMEHEHUS Y4YeTHOM noauTvkM. Ccepbl NPUMEHEHWA, BKAOYawWMe B Cebs
MOBBILLEHHbIM YPOBEHb CJIOXKHOCTU MU MPUMEHEHMSA AOMYLIEHMM, a TaKKe 06/1acTH, B KOTOPbIX NPUMEHEHME
OLIEHOK M JONYLLEHUM ABAAETCA CYLECTBEHHBIM A/1 KOHCOMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM pynnbl,
packpbiTbl B [prMeyaHmn 3.

(DyHKLIMOHaﬂbHaH Ba/l0Ta M Ba/ZIOTa nNpeAacTaB/IeHUA AaHHbIX KOHCOHMAMPOB&HHOI:'I CbMHaHCOBOI:'I
OTHeTHOCTH

®YHKUMOHAIbHOM Ba/IlOTOM KaKOM KOHCONMAMPYEMOM opraHusaumu [pynnbl sBnsetca gosnap CLUA, 3a
UCKNIIOYEHUEM, JouyepHel KommaHmMu CIOM, KoTopas OCyWecTBASET CBOK OCHOBHYH JEATE/IbHOCTb B
HauMoHaNbHOM BastoTe Pecny6imku KasaxcTaH - Ka3axCTaHCKMM TeHre («TeHre»). PelleHWe o nepexoge
KoMnaHuel Ha hyHKLMOHAIbHYIO Ba/IlOTY, BblpaxkeHHyo B gonnapax CLUA, 6bi10 BBeageHo B AencTBME C 1-10
ceHTA6pa 2015 roga. OgHako TOO «[MocyK» (accoummMpoBaHHAs KOMMAHWS) MPUHAIO JAHHOE pelleHue U
aKTMBHO BE/10 CBOIO OMNepaTUBHYIO AeAaTenbHOCTb B gonnapax CLUA ¢ 1-ro aHBaps 2015 roga.

BantoToM npeacTaBieHMs oTYETHOCTM KoMMaHMKM SBASIETCA HauMoHaslbHas Bantota Pecny6iMku KasaxcraH -
Ka3axCTaHCKUM TEHre («TeHre»).

JleHeHble aKTUBbI M 0653aTe/IbCTBA NEPECUUTLIBAOTCA B (PYHKLMOHA/IbHYIO Ba/IlOTY KaxKA0ro NpeanpuaTHA no
PbIHOYHOMY KypCy O6MeHa BaslloT, YCTaHOBJEHHOMY Ha KasaxcTaHckoM coHaoBoi 6upke (KOB) Ha KoHew,
COOTBETCTBYHOLLEr0 OTYETHOrO Nepmoa. MosoKMTeNbHbIE U OTPULATE/IbHLIE KYPCOBbIE PasHMLbl OT pacyeToB
Mo onepauuam B MHOCTPAHHOM BaJIlOTE M OT NepecyeTa JeHeKHbIX aKTMBOB M 06A3aTeIbCTB B (PYHKLMOHANbHYIO
Ba/IIOTY KaxKAOro NpeanpuaTMA Mo pbIHOYHOMY Kypcy o6MeHa BasiloT Ha KOHEL, roJa OTparkaloTcs B NpubbLIM
MAK YBbITKE 3a o4 Kak NpouMe JoXoApl MM pacxoAbl. [lepecyeT no Kypcy Ha KOHel rofa He npoBOAMTCA B
OTHOLLEHMM HEAEHEKHbIX CTaTeN 6anaHca, M3MepPAEMbIX MO MCTOPUYECKOM CTOMMOCTU. HeaeHexHble CTaTb,
OLEHMBAEMble MO CMpaBe/IMBOM CTOMMOCTM B MHOCTPAHHOM Ba/loTe, BK/OYas WMHBECTMUMM B J0JEBbIE
MHCTPYMEHTbI, MEepPEeCcYMTbIBAOTCA C MCMO/Ib30BaHMEM OBMEHHbIX KypcoB, KOTOpble AEWCTBOBAaAM Ha JaTy
OLUEHKM CMnpaBeA/MBOM CTOMMOCTWU. BausAHME M3MEHEeHMs OB6MEHHbIX KYpCOB Ha HEAEHEXHble CTaTbM,
OLEHMBaEMbIE MO CrpaBeA/IMBOM CTOMMOCTM B MHOCTPAHHOM BasiloTe, OTPAXKAETCA KaK YacTb MPMObIIM MM
y6bITKA OT NEPEOLIEHKM MO CrpaBeA/IMBOM CTOUMOCTH.

O6MeHHble KypCbl MHOCTPaHHbIX BaJ/IIOT Ha KOHeL, roda, B KOoTopbix Mpynna NpoBoAuAa CYLECTBEHHbIE CAEKM,
npeAcTaB/ieHbl Cneayowmm 06pasom:

31.12.2019r. 31.12.2018 .

1 gonnap CLLA 382.59 384.2
1 eBpoO 429 439.37
1 poCCUMCKMIA py6b 6.16 5.52

®uHaHcoBoe nosoxeHuwe [pynnbl, a Takxe pe3ynbTaTbl ee (MHAHCOBO-X03AMCTBEHHOM AeATe/IbHOCTH
nepeBoAATCA B BaOTy NpeAcTaB/ieHMa (pUMHAHCOBOM OTYETHOCTM CeAyHoLMM 06Pa3oM:

e CTOMMOCTb aKTMBOB M 0653aTE/IbCTB B KAXKAOM OTYETE O (DMHAHCOBOM MOJIOKEHMU NEPECYMTBLIBAIOTCA MO
06MEHHOMY KypCy Ha NpeACTaB/ISseMYI0 OTYETHYIO AaTy;

e CTaTbM [JOXOZO0B U PacXO/0B B KaXK/JOM OTHYETE O COBOKYMHOM JOXOJE NEePEeCUUTLIBAIOTCA MO KypCy Ha
JaTy onepaumu;

e CTaTbM KannTasa 1 onepaunm C KannutaJioM nepesoaAaTca rno OBGMEHHbBIM KypCaM Ha Aaty onepaunu; 1

e BO3HMKaKOLIME B pe3y/ibTaTe nepecyeta KypcoBble pasHuLbl NMPU3HAKTCA OTAE/IbHOM CTaTbel B COCTaBe
MpOYEro COBOKYMHOro JOX0Aa.

CpeaHeB3BeLLeHHbIE KypChl 3a ropl, 3aKoH4MBLIMeca 31 gekabpa 2019 n 2018 rogos, coctaBuau:
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CpeaHui Kypc CpeaHui Kypc
Baniora obmeHa 3a 2019 r. o6meHa 3a 2018 r. 31 pexkabpsa 2019 r. 31 pekabps 2018 r.
1 gonnap CLUA 382.87 TeHre 345.04 TeHre 382.59 TeHre 384.20 TeHre

HoBble cTaHAapTbl, pa3bACHEHMA M NOMNPABKMU K AEMUCTBYHOWMM CTaHAAPTaM U pa3bACHEHUAM
M3MeHeHUa B y4EeTHOM MOJIMTUKE M NPUHLUMNAX PAaCKpbITUA MHGOpMaLUm

MpuHATan y4YeTHas MoJIMTMKA COOTBETCTBYET YYETHOM MOJIMTUKE, NPUMEHSBLLENCS B NpeablAylleM OTYETHOM
rogy, 3a UCKIHOYEHMEM NPUHATMA NPUBEAEHHBIX HUXKE HOBbIX MJIM NEpeCMOTPeHHbIX CTaHAApTOB, BCTYMMBLLMX
B cuny 1 anBapa 2019 roga.

HoBble CTaHAapThbl, MHTepnpeTauMn U nNonpaBkn K HUM, BnepBblie NPpUMEHEHHbIe prnnoﬁ

pynna BnepBble NPUMEHM/IA HEKOTOPbIE HOBbIE CTaHAAPTbI U MOMPaBKK K AENCTBYIOLLMM CTaHAApTam, KoTopble
BCTYMAlOT B CM/1y B OTHOLLEHWMM FOZI0BbIX NEPMOAOB, HauMHatowwpmxca 1 aHeapsa 2019 roga maum nocae 3ToM Aatbl.
pynna He NpuMMeHsNa JOCPOYHO CTAHAAPTbI, Pa3bACHEHWUS MM NONPaBKM, KOTOPble OblM BbIMYLLEHbI, HO HE
BCTYMWIM B CUITY.

XapaKTep 1 BJIMAHNE KaxKA0ro HoBOro CTaHAapTa/ﬂOI'lpaBKM OMNMMCaHbl HMXKe.
MC®O (IFRS) «Aperda»

MC®O (IFRS) 16 3ameHsaeT cobort MCDO (IAS) 17 «ApeHaa», PasbacHeHne KPM®O (IFRIC) 4 «OnpedeneHue
Ha/u4uA 8 co2/aweHuU Npu3Hakos apeHosbi», PasbacHenue MNKP (SIC) 15 «OnepayuoHHasa apeHoa -Cmumy/ibl»
u PasbacHeHue MNKP (SIC) 27 «OnpedeneHue cywyHocmu onepayuli, uMeowux opududeckyo Gopmy apeHobI».
CraHaapT yCTaHaBAMBAaET MPUHUMMNbI NMPU3HAHWMA, OLEHKM, NpeACcTaBleHUA M pacKpbiTUA MHdOpMauumn 06
apeHge U TpebyeT, 4yTo6bl apeHAaTopbl OTpaXKasM BCE CBOM AOrOBOPbI apeHAbl C UCMO/Ib30BAaHWEM €AMHOM
Mozenu yyeta B 6asiaHce.

Mopsgok ydveta ana apeHgopatena B cootBeTcTBMM € MCOO (IFRS) 16 npakTHMYeCKM He M3MEeHAeTCA no
cpaBHeHuto ¢ MCOO (IAS) 17. ApeHgoaaTenu 6yayT NpoAo/KaTbh KnaccMpuuMpoBaTb apeHay, MCnosb3ys Te
e NpUHUMNbI Knaccudurkauuu, 4to u B MCOO (IAS) 17, Bbiaenas npy 3ToM [Ba BMAa apeH/bl: OnepaLyoHHY0
U urHaHcoBylo. TakMM 06pa3oM, npumeHeHne MCPO (IFRS) 16 He oKasano BAMAHMA Ha y4YeT JOroBOpOB
apeHabl, No KoTopbim pynna ABnseTca apeHaoJaTeNem.

pynna npumennna MCOO (IFRS) 16 ¢ ucnonb3oBaHMEM MOAMPULMPOBAHHOIO PETPOCNEKTMBHOIO MeToAa C 1
AaHBapAa 2019 ropa. CornacHo AaHHOMY MeEToAy CTaHAApPT MPUMMEHSAETCA PEeTPOCMNEKTMBHO C MpU3HaAHWEM
CyMMapHoro agdeKTa nepeoHaYabHOro NPUMEHEHUA CTaHZapTa Ha AaTy NepBOHaYasiIbHOro NpUMeHeHuA. Mpu
nepexoje Ha ctaHaapT [pynna pewumnaa MCrnosib3oBaTh YNpoLeHMe NpPakTMUYECKOro xapakTepa, no3sosstLlee
NMPUMEHATb CTaHZApT TOJIbKO K JOrOBOpaM, KOTOpble paHee 6bl/iM UAEHTU(MMLMPOBAHDbI KaK JOrOBOPbl apeHpl
¢ npumeHeHnem MCOO (IAS) 17 v PasbacHeHna KPM®O (IFRIC) 4 Ha aaTy nepBOHa4asibHOrO NMpUMEHEHMS.
pynna Takxe pelumnaa MCcnoJsib3oBaTb OCBOOOXKAEHWNA OT NPU3HAHMA AN1A JOFOBOPOB apeHAbl, CPOK MO KOTOPbIM
Ha AaTy Hayana apeHfbl COCTaBaseT He 6onee 12 MecAUEB M KOTOpble He COAEp:KaT OMUMOH Ha MOKYMKY
(KpaTKoCpo4Has apeHza), a TaKkKe AN AOroBOPOB apeHAbl, B KOTOPbIX 6a30BblM aKTMB MMEET HMU3KYI0
CTOMMOCTb (apeHa akTMBOB C HU3KOM CTOMMOCTbIO).

(a) Xapakmep sausaHuA npuHamua MCOO (IFRS) 16

pynna MmeeTt AoroBopbl apeHapl oduca M 3emesbHbIX y4acTkoB. Jo npumeHeHua MCOO (IFRS) 16 Mpynna
KnaccmduumpoBasa Kaxaplid J0roBop apeHpl (Mo KOTOPOMY OHa AB/iA/acb apeHAaTOpoM) Ha AaTy Havasa
apeHabl KaK onepaumoHHyo apeHay. Bce apeHaHble niatexm NpM3HaBa/IMCb B KAYECTBE PacxooB Mo apeHae
B COCTaBe MpUOLISIM MM YBbITKA B TEYEHME CPOKa apeH/bl. Bce aBaHCOBbIe NaTeXKu 3a apeHAay M HaUMCIEHHbIe
apeHAHble NJaTeXM OblIM OTPaXKeHbl B CoCTaBe <«ABaHCbl BblJaHHble» W «ToproBas KpeauTopcKas
3a/10/I)KEHHOCTb>», COOTBETCTBEHHO.

B pesynbTtate npumeHeHus MCOO (IFRS) 16 Mpynna Hayana MCMo/sib3oBaTb €AMHbIM NOAX0A K MPU3HAHUIO U
OLleHKe BCEX J0roBOPOB apeH/bl, KpOME KPaTKOCPOYHOM apeHApbl M apeHAbl akTMBOB C HWM3KOM CTOMMOCTbIO.
Fpynna npumeHuna ocobble nepexogHble TpeGoBaHMA WM YNPOLEHMA MPaKTUYECKOro XapakTepa,
npeayCMOTPEHHbIE CTaHAAPTOM.

ApeHaa, paHee KaccMdUUMPOBaHHAs KaK onepaumMoHHas apeHaa

lpynna npusHana akTuebl B (hOpMe MOJIb30BaHMSA M 0653aTe/IbCTBA MO apeHAe Mo TeM JOroBopam apeHzpl,
KOTOpble paHee KMaccuMUUMpOBaIMCh KaK ONeEpaLMOHHaa apeHa, 3a UCK/IloYEHMEM KPaTKOCPOYHOM apeHabl
M apeHJpbl aKTMBOB C HU3KOM CTOMMOCTbIO. AKTMBbI B (hopMe NpaBa Mosib30BaHMs GblaM MpM3HaHbl [pynnor no
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BE/IMYMHE, paBHOM 0653aTe/IbCTBaM MO apeHAe, C KOPPEKTMPOBKOM Ha BEJIMUMHY 3apaHee OCYLLECTBEHHbIX
WM HAYMCNIEHHBIX apeHHbIX nyaTexeM, KoTopas 6bl1a NpusHaHa paHee. O6s3aTenbCcTBa MO apeHAe 6blin
Npu3HaHbl MO MNPMBEAEHHOM CTOMMOCTM OCTaBIUMXCA apeHAHbIX MJiaTeXel, AMCKOHTMPOBAHHOM C
MCMOJIb30BAHMEM CTaBKM MPUB/IEYEHUS JOMOJIHUTE/IbHBIX 3aEMHbIX CPeACTB Ha JaTy NepBOHA4asIbHOro
NpUMEHEHMS.

Ipynna Tak»*e NpMMEeHUNA AOCTYMHbIE YNPOLLEHUA NPaKTMYECKOro XxapaKTepa, B pe3yJ/ibTaTe Yero oHa:

ncnosib3osaszia €4MHYH0 CTaBKY JAWCKOHTMPOBAHUA B OTHOLUEHUM I'IOpTd)eﬂFI AorosopoB apeHabl C
aHa/10r'M4YHbIMU XapPaKTEPUCTUKaAMK;

nosiaranacb Ha CBOM aHa/M3 O6p€‘M€‘HMT€‘J’IbHOFO XapaKTepa A0roBopoB apeHAbl HenoCcpeaACTBEHHO A0 AaTbl
nepeoHa4a/ibHOro NpMMeHeHUA;

npMMeHnNa OCBOOGOXKAEHWNSA OT NPpM3HaHMA B OTHOLUEHUU KpaTKOCpO‘-IHOI\;i apeHabl K 40oroBopam apeHbl,
CPOK apeHAbl KOTOPbIX UCTEKAeT B TeveHue 12 mecsueB € AaTbl NepPBOHAYA/IbHOO NPUMEHEHMUS;

MCKJTO4YMa NMPpAMbIE 3aTpaTbl M3 OUEHKUN aKTMBa B (bOpMe npaBa MoJib30BaHMA Ha AaTy NepBOHa4a/ibHOro
NPUMEHEHUA;

onpegennna CpokK apeHAbl, B C/ly4ae eC/inM B Aorosope 6bIn npeaycMoTpeH onunMoH npoaneHuAa mau
npexkpaweHna apeHibl, MCX04A U3 OnblTa NPOLW/iblX NEepM1ooB.

dddeKkT npumeHeHnsa MCOO (IFRS) 16 Ha KOHCOMAMPOBAHHYO (PMHAHCOBYIO OTHETHOCTb ['pynnbl NpeAcTaB/ieH

HUXe:
B mbica4yax meHze 1 anBapa 2019 roga
AKTMBBI
AkTUBbI B hopme npaBa nosb3oBaHMsa (MprmedaHue 7) 6,345
MTOro akTmBblI 6,345
O6sa3arenibcTBa
O6szatenbctBa no apeHae (Mpumevanue 17) 7,065
06sa3aTenbcTBa Mo OT/710KEHHOMY Hasory (MpumedaHue 29) (144)
UToro o6asaTtesibCTBa 6,921

Co6CTBEHHbIM KanuTan
HepacnpegeneHHas npmbblib (576)

MTOro co6CTBEHHbINM Kanutan (576)

Huxke npeactaBneHa cBepka 06A3aTenbCTB MO COCTOAHMIO Ha 1 aHBapa 2019 roga C A0OroBOPHbIMM
06Aa3aTeIbCTBaMM MO OMNEPALMOHHOM apeHAe Mo CoCToAHMIo Ha 31 aekabpsa 2018 roaa:

B mbicayax meHze

JorosopHble 0653aTeNnbCTBa No onepauMoHHOM apeHae Ha 31 aekabpsa 2018 roga 33,135
CpegHeB3BeLleHHan CTaBKa MpUBJIEYEHUA AONOJIHUTEbHBIX 3aEMHbIX CPEACTB Ha 1

anBaps 2019 roga 13.8%
JANCKOHTMPOBaHHbIE AOrOBOpPHble 06:A3aTe/IbCTBA MO ONepaLMoHHOM apeHe Ha 1

aHBapa 2019 ropa (MpumevaHue 18) 7,065
MuHyc:

JloroBopHble 0653aTeNbCTBA, CBA3AHHbIE C KPATKOCPOYHOM apeHoM -
JloroBopHble 06s3aTeNbCTBA, CBA3AHHbIE C aPEHAOM aKTMBOB C HM3KOM CTOMMOCTbLIO -
Mnroc: -
JloroBopHble 0653aTeNbCTBa, CBA3aHHbIE C apeHoM, paHee KnaccMdULMpoBaHHOM Kak

dmHaHCcoBaA apeHaa -
Mnatexu B nepuogax, NpefyCMOTPEHHbIX OMUMOHOM Ha NPOAJIEHMNE, HE MPU3HAHHbIE Ha

31 pekabpa 2018 r. -

O6sa3arenbcTBa No apeHae Ha 1 aHeapa 2019 r. 7,065
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(6) OcHOBHble nos10XeHUA y4emHol noauUmMuUKU

Huyke npeacTaBaeHbl OCHOBHbIE MOJIOXKEHMA HOBOM YYETHOM NOJIMTMKM [pynnbl B pe3ysibTate npuHATHa MCOO
(IFRS) 16, KOTOpbIE MCMNOJIb30BA/IMCh C AaTbl MEPBOHAYa/IbHOMO NMPUMEHEHMA:

AKTUBLI B hopmMe NoJ1b30BaHMSA

Ipynna npusHaeT akTMBbl B popme NpaBa NoJsib30BaHMsA Ha JaTy Havasa apeHabl (T.e. Ha JaTy, Korga 6a30Bbii
aKTUB CTAHOBMTCSA AOCTYMHbIM A/ MOJIb30BaHMA). AKTMBbI B (popme NpaBa MoJib30BaHUS OLEHMBAOTCA MO
nepBoHa4Ya/bHOM CTOMMOCTM 33 BbIYETOM HAKOMJIEHHOM aMopTM3auMM M YGbITKOB OT OGecLeHeHMs, C
KOPPEKTMPOBKOM Ha NepeoLieHKY 06A3aTeNbCTB MO apeHse.

MepBoHayanbHaA CTOMMOCTb aKTMBOB B (bOpME MpaBa M0/1b30BaHMA BKJ/IOYAET BEJIMUMHY MPU3HAHHbIX
0653aTe/NIbCTB MO apeHAe, MOHEeCEeHHble MepBoHaYaslbHble MpsAMble 3aTpaTbl M apeHAHble MNiaTexu,
npou3BeAeHHble Ha AATy Hayana apeHgpl WM 40 TaKOM JaTbl, 3@ BbIYETOM MOJYYEHHbBIX CTUMYJIMPYHOLLMX
nnatexemn no apeHge. Ecam y Mpynnbl oTCyTCTBYeT fOCTaTOYHAsA YBEPEHHOCTb B TOM, YTO OHA MOJYYMT NpPaBo
CO6CTBEHHOCTM Ha apeHAO0BaHHbIM aKTMB B KOHLUE CPOKAa apeHZbl, Mpu3HaHHbIM akTMB B (opme npaBsa
MO/Ib30BaHMSA aMOPTU3MPYETCSA JIMHEMHbIM METOZOM Ha MPOTSXKEHWMM 60/1ee KOPOTKOrO M3 CeAyHLmX
nepuoZoB: MpeArnosiaraeMblii CPOK MOJIE3HOMO MCMOJ/Ib30BAaHUA aKTMBA MM CPOK apeHzpl. AKTMBbI B opme
MpaBa MoJib30BaHWA NPOBEPAIOTCA Ha NpeaMeT obecLeHeHus.

06sa3aTenbCTBa N0 apeHae

Ha aaty Hauyana apeHabl Fpynna npmsHaeT 0683aTeIbCTBa Mo apeHe, KOTOpPble OLEHUBAKOTCA MO NpUBEAEHHOM
CTOMMOCTM apeHAHbIX MAaTexeln, KoTopble 6yAyT OCYLeCTB/eHbl B TE€YeHWe CpoKa apeHAabl. ApeHgHble
MAATEXM BK/OYAOT (PUKCUMPOBAHHbIE NIATEXM 3a BbIYETOM JI06bIX CTUMY/IMPYIOLWMX NATEXKEN MO apeHae K
MOJIyYEHUIO, NEPEMEHHbIE apeHAHbIE NaTEXM, KOTOpble 3aBUCAT OT MHAEKCA MM CTaBKM, M CYMMbI, KOTOpbIE,
KaK OXMAaetcs, 6yayT ynjiadveHbl MO rapaHTUAM JIMKBUAALMOHHOM CTOMMOCTU. ApeHAHble MIaTeXM TaKKe
BKJ/IOYAIOT LiEHY MCMOJIHEHMA OMUMOHA Ha MOKYMKY, €C/IM MMeeTCA A0CTaTouMHas YBEPEHHOCTb B TOM, YTO
Ipynna MCMOMHUT 3TOT ONUMOH, M BbiniaThl WTPAcoB 3a NPeKpaLieHMe apeHapl, €CIM CPOK apeH/bl OTpaXkaeT
noTeHumabHoe McrosiHeHue pynnoi onuuoHa Ha NpeKpalleHue apeHAabi.

MepeMeHHble apeHAHble MIAaTEXU, KOTOpble He 3aBMCAT OT MHAEKCA MM CTaBKM, MPU3HAIOTCA B KayecTse
pacxo/i0B B TOM NepHoje, B KOTOPOM HacTynaeT CobbITUE MM YC/IOBME, NPUBOAALLEE K OCYLLECTB/IEHUIO TaKMUX
nnaTexen.

Ana pacyeta nNpuBEAEHHOM CTOMMOCTM apeHAHbIX naatexen [pynna MCnonb3yeT CTaBKy NpuBAEYEHMS
JOMOJIHUTENbHBIX 3aEMHbIX CPEACTB Ha AaTy Havasia apeHpl, €C/iM NPOLEHTHAs CTaBKa, 3a/I0KEHHas B
[IOrOBOpE apeH/bl, He MOXKET 6biTb YETKO onpegeneHa. Mocne nepBoHaYyasIbHOrO MpM3HaHWA 06A3aTeNbCTBa
Mo apeHAe YBENUYMBAKOTCA IS OTPAXKEHWUA HAYMCNEHMSA MPOLEHTOB M YMEHbLLAKOTCA [/1S OTPaXKeHWUA
OCYLLECTB/IEHHbIX apeHAHbIX naatexxen. Kpome Toro, npousBoAMTCS NepeoueHKa 6asaHCoBOWM CTOMMOCTM
0653aTe/IbCTB MO apeHae B C/lyYae MoavdMKauMu A0roBopa, M3MEHEHWMA CpPOKa apeHabl, M3MEHEHWA Mo
CyWecTBy (DMKCMPOBAHHbIX apEHAHbIX MiaTeXeM WAM M3MEHEHUA OLEHKM OMUMOHA Ha MOKYMKy 6a30BOro
aKTMBa.

ApeHaa aKTMBOB C HM3KOM CTOMMOCTbIO

Fpynna npuMMEHAET 0CBOBOXKAEHME OT MPM3HAHMA B OTHOLLIEHMM apPEH/bl AaKTMBOB C HWM3KOM CTOMMOCTbIO.
ApeHjHble NiaTeXu Mo apeHAe aKTMBOB C HM3KOM CTOMMOCTbIO PaBHOMEPHO CMMCbIBAIOTCA Ha pacxoAbl B
TEYEHME CPOKa apeHapl.

3HaYMTENbHOE CYXXAEHME MPU onpeaeneHnn CpoKa apeH bl B A0roBopax C OnuMOHOM Ha NpoaieHue

Ipynna onpefensieT CPOK apeHApl KaK He NoA/exallpmi 4OCPOHHOMY NMPEKPALLEHMIO NEPMO/ apeHAbl BMECTE C
nepuoiaMmM, B OTHOLIEHMM KOTOPbIX MPEAYCMOTPEH OMUMOH Ha MPOAJIEHME apeHpl, €C/M MMeeTcA
[OCTaToYHasA YBEPEHHOCTb B TOM, YTO OH 6yAEeT WMCMOJIHEH, WM MEpUOAaMM, B OTHOLUEHWMM KOTOPbIX
NpeAyCMOTPEH OMUMOH Ha NPOAJIEHUE apeHAbI, €C/IM MMEETCA A0CTaTO4HAsA YBEPEHHOCTb B TOM, YTO OH 6yaeT
MCMOJIHEH, WM/IM NEPUOAAMM, B OTHOLLEHMM KOTOPbIX NMPeayCMOTPEH OMUMOH Ha MPEeKpaLleHWe apeHabl, ecam
MMEEeTCA J0CTaToYHaA YBEPEHHOCTb B TOM, YTO OH GYAET UCMOJIHEH.

Ipynna nNpMMEHSET CyKAeHWe, YToBbl onpeae/vTb HaiMuue A0CTaTOYHOM YBEPEHHOCTM B TOM, MCMOJIHUT /iU
OHa OMUMOH Ha npogsieHue. MpyM 3TOM OHa YYMTbIBAET BCE YMeCTHble (DaKTOpbl, KOTOpble MPMBOAAT K
BO3HMKHOBEHMIO 3KOHOMMYECKOIO CTUMYJIA /11 UCMOJIHEHMA OMUMOHA Ha NPOAJ/IEHME apeHbl.
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MNocne paTbl HavYana apeHibl prnna NOBTOPHO oueHMBAET CPOK apeHAbl NpU BO3SHUKHOBEHUM 3HAYUTEJIbHOIO
COBbITUA /MO0 M3MEHEHUA O6CTOF|TeJ'IbCTB, KOTOpO€ MNMOAKOHTPOJIbHO prnne M BAMSAET Ha ee CMoCOBHOCTb
MCNOJIHNTb (MJ’IM He MCI'IO)'IHMTb) ONUMOH Ha npoaneHne apeHabl (Hanpwmep, M3MEHEeHNE 6M3HeC-CTpaTerMM).

Ipynna y4/i1a nepuosbl, B OTHOLLEHMM KOTOPbIX NPeAYCMOTPEH OMNLMOH Ha NPOAJIEHHUE, NPU Onpee/ieHMU CPoKa
apeH/ibl Mo J0roBopam apeHbl opucos. JaHHble A0roBOpPbI apeH/bl UMEIOT KOPOTKMI Nepro, He NoaexKallmi
JIOCPOYHOMY MOralLEeHMIO.

HuxenepeuncieHHble pasbACHEHUA M NONPaBKK CTann obasatesibHbiMM ana Mpynnel ¢ 1 AaHBapa 2019 roga, Ho
He OKa3a/IM CyLEeCTBEHHOI0 BIMAHWUA HA KOHCOMANPOBaHHYO (DUHAHCOBYIO OTHETHOCTb:

Pa3zvacHeHue KPM®O (IFRIC) 23 «HeonpedesneHHOCMb 8 OMHOWEHUU NPAsu/l UCHUC/IeHUA HAJ02a Ha
npubbiib»

B Tekywem rogy pynna Bnepsble npumeHuna KPM®O (IFRIC) 23. KPM®O (IFRIC) 23 pasbAcHAeT, Kak
YUMTbIBaTb HaNOr Ha NPMOBLIb, KOraa CylecTByeT HeonpeaeieHHOCTb HaloroBbiX TPAKTOBOK. B cooTBeTCTBMM
¢ Pa3bacHeHnem Mpynna o6s3aHa:

e YCTAaHOBUTb, KakKMM o6pa30M HEeo6X0AUMO BbIMOJHWUTD OLUEHKY Heonpeae/IeHHbIX Ha/10roBbIX I'IO3ML|,MI‘;12 no
OTAE€/IbHOCTU UJIN B COBOKYIMHOCTU;

e OUEHWUTb, BbICOKa JIn BEPOATHOCTb TOlo, 4YTO HaJ10roBbIM OpraH cornacmtca C nopAaKOM HaJioroBoro yyeTa,
KOTOprl‘/Ii opraHMsauma npuMeHnIa U1 NhaHMpyeT NpUMEHUTb NpU COCTaB/1I€HNN Ha/I0roBOM AeKnapaumu,
B CUTyaUMnN HeonpeaesIeHHOCTH:

e ec/in oTBet FIOHO)KMTeﬂbeIﬁ, TO HasoroBas MosuuMA AOJIKHA 6bITb onpegeneHa B COOTBETCTBUM C
nopAAKOM HaJIoroBoro y4eta, KOTOprf/‘i pynna npMMeHnna uau naaHUpyeTt NpUMEHNUTb NpU NOArOTOBKE
Ha/IoroBoM AeKnapaunn;

e B MPOTMBHOM Cayvae [pynna JoNXHa OTpaxaTb BJMAHWE HeonpeaesIeHHOCTM Npu onpeaeneHun cBOEM
Ha/IoroBoM Mo3uuMM IM60 Ha OCHOBE Haubosnee Bep0ﬂTHOI‘/‘1 CYMMbI, JIM60o Ha OCHOBE MeToZa O)KMAaeMOl‘;i
CTOMMOCTH.

[laHHO€e pa3bACHEHME He OKa3alo BAMAHMA HA KOHCOIMANPOBAHHYIO0 (PMHAHCOBYIO OTYETHOCTb.
Monpasku kK MCOO (IFRS) 9 «Ycnosus npedonaamsl ¢ ompuyamesibHol KomneHcayueu»

pynna Bnepsble npvmeHnna nonpaBsk K MCOO (IFRS) 9 B Tekywem rogy. lMonpaskn K MCOO (IAS) 9
Pa3bACHAIOT, YTO B LiENIAX OLEHKM COOTBETCTBMA YC/I0BMA NPeAoniaThl YCIOBMIO NMIATEXKEN UCKOYMTEBHO B
CYeT OCHOBHOM CYyMMbI Ai0ra U npoueHToB (SPPI), cTopoHa, MCMo/b3yIoWas AaHHbIM BapMaHT, MOXKET YyNaaTUThb
WX NONTYYMTb Pa3yMHYH0 KOMMEHCaLUMIo, HE3aBUCMMO OT NPUUMHBI BHECEHUSA NpeaonaaTtbl. MHbIMM CloBaMM,
(buHaHCOBblE aKTMBbI C YC/OBMAMWM MpeaonnaTtbl C OTpULATENIbHOM KOMMEHCAUMEN MOMYT MPOMTM TecT
XapaKTEePUCTHK AeHEXKHbIX NOTOKOB (SPPI test), 4To He NpMBEAET K MX aBTOMATMUYECKOMY MCKJIIOYEHUIO M3 3TOM
KaTeropmu.

Monpasku k MC®O (IAS) 19 «BosHazpaxkOeHUs pabOMHUKAM: U3MEHeHue, COKpaweHue Uu/u noJiHoe
nozaweHue 06s3ame/ibCma N0 hpo2pamme»

MonpaBkn K MC®O (IAS) 19 paccmaTpuBaloT NOPSAOK yyeTa B Caydvadx, KOrja BHECEHWE WM3MEHEHWM B
nporpaMMmy, COKpaLleHWe NMporpaMMbl MK MoralleHmMe 06a3aTeNbCTB Mo NPOrpaMMe MPOMCXOAUT B TEYEHME
oTYyeTHoro nepuoga. MonpaBKM PasbACHAIOT, YTO €C/IM BHECEHWE WM3MEHEHWM B Nporpammy, COKpalleHue
nporpaMmbl MM MOrawleHne 06s3aTeNbCTB MO MpOrpamme MPOMCXOAUT B TeYeHWe roA0BOr0 OTYETHOro
nepuofa, OpraHuM3auus [JOJIKHas OMpeAenMTb CTOMMOCTb YC/IYr TeKylero nepuofa NPUMEHWUTENbHO K
OCTaBLUEMCA YacTM Mepuoda Mocie BHECEHMA M3MEHEHMI B MPOrpamMMmy, €e COKPALleHWMA MM MOJIHOTO
noraweHui 06A3aTeNbCcTB MO MNPOrpaMMme, MCXOAA M3 aKTyapHbIX AONYLEHWM, MCMOAb30BaHHbIX A/1s
NMepeoLeHKM YMCTOro 06sA3aTeNbCTBa (aKTMBA) NMPOrpamMMmbl C YCTAHOBIEHHBIMU BbiMlaTaMM, OTpakaloLmMMm
BO3HarpaxkJeHusa, npejiaraemble MO MporpaMme, M aKTMBbl MpOrpaMmbl MOCAE JAHHOMO COObLITMA.
OpraHusauma TakKe Jo/IKHA onpeAesMTb YMCTYIO BESIMYMHY NPOLEHTOB NPUMEHUTE/IbHO K OCTABLLEMCA YacTH
neproza nocjie BHECEHMSA M3MEHEHUI B MPOrpPaMMy, €e COKPALLEHMIM UM MOJIHOTO MOralleHns 0683aTe/IbCTB
Mo nporpamme, C MCMNOJIb30BaHMEM YMCTOrO 06A3aTe/IbCTBa (aKTMBA) MNPOrpaMMbl C YCTAHOBJIEHHBIMM
BbiNJlaTaMM, OTParkaloWMMKM BO3HArparkaeHus, npeasiaraemble Mo NporpaMme, U akTMBbl MPOrpammbl A4S
JaHHOIO COGbLITMA, A TaKXe CTAaBKM AMCKOHTMPOBAHWSA, WMCMOJIb30BAHHOM AJ/1 MEPEOLEHKM 3TOr0 YMCTOro
06A3aTeNbCTBA (aKTMBA) MPOrpaMMbl C YCTAHOBJIEHHBIMM BbiMJlaTamu.

JlaHHble MonNpaBKM HE OKa3asi BIMAHUA Ha KOHCOIMAMPOBAHHYH (DMHAHCOBYIO OTYETHOCTb PYNMbl, MOCKOJ/IbKY
B OTYETHOM MepMoOAEe He MPOM3BOAM/IUCL MBMEHEHWUS TPOrpaMMbl, €€ COKpalleHWME MM MNoraweHus
06A3aTeNbCTB M0 HeN.
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Monpasku k MCPO (IAS) 28 «/Jos120CpOYHbIe B/IOXEHUA 8 ACCOUUUPOBAHHbIE Op2aHU3ayuUuU U COBMECMHbIe
npednpuamus»

MonpaBKKM pasbACHAKT, YTO opraHM3aumsa gosikHa npumeHaTe MCOO (IFRS) 9 K fOArOCPOYHBIM BAOXKEHMAM B
aCCoOUMMPOBAHHYH OPraHM3aLMIo MM COBMECTHOE NpeanpUATHE, K KOTOPbIM HE MPUMEHAETCA METO/, J0/1IEBOIO
y4acTus, HO KOTOpble, B CYLLHOCTU, COCTABJIAIOT YacTb YUCTOM MHBECTMLMU B ACCOLUMPOBAHHYO OpraHU3aLumio
WK COBMECTHOE npeanpuaTHe (JONroCPOoYHble BAOXKEHMA). JaHHoe pasbACHEHME ABJIAETCA BaXHbIM,
MOCKOJIbKY OHO MOJpa3syMeBaEeT, YTO K TaKMM [OJIFOCPOYHbBIM BJIOXKEHUAM NPUMEHAETCA MOAENb OXMAAEMbIX
KpeanTHbIX yobITKoB B MCPO (IFRS) 9.

B nonpaBKax Takxe pasbAcHAeTcA, 4To npu npumeHeHun MCPO (IFRS) 9 opraHusauma He MpUHMMAET BO
BHMMaHMWE YBbITKM, MOHECEHHbIE aCCOLMMPOBAHHOM OpraHM3auMeit UM COBMECTHbIM MpeanpuaTUEM, MO
yGbITKM OT 06ECLEHEHMS YUCTOM MHBECTULMM, MPM3HAHHbBIE B KAYECTBE KOPPEKTMPOBOK YMCTOM MHBECTMLMU B
aCCOLMMPOBAHHY OpraHM3aumio MM COBMECTHOE npeanpuATUe, BO3HMKAKLWMX BCAEACTBUE MPUMEHEHMA
MCO®O (IAS) 28 «MHBECTUUMM B aCCOLMMPOBAHHbIE OpraHu3aL M M COBMECTHbIE NPeanpUATUS».

JlaHHble NoNpaBKKU He OKa3au BJIMAHUA HA KOHCOIMANPOBAHHYO d)MHaHCOByIO OTYeTHOCTb ['pynnbl, NOCKOJIbKY
TeKylasa npakTuKa pynnbl COOTBETCTBYET AAHHbIM M3MEHEHUAM.

MC®O (IFRS) 3 «O6beduHeHue 6usHeca»

JlaHHble MOMpaBKM PasbACHAIOT, YTO B C/y4Yae NosyyeHus Fpynmnoi KOHTPO/A Haj 6M3HECOM, ABNAIOWMMCA
COBMECTHOM AieATeNbHOCTbI0, Fpynna npuMeHseT Tpe6oBaHMs K 06beanHeHUI0 6U3HeCa, OCYLLECTBAAEMOMY
Mo3TanHO, BK/lOYas MEPEOLEHKY paHee YAEpKMBAEMOM [O/M y4acTMA B COBMECTHOM AEATENbHOCTM Mo
CnpaBeA/IMBOM CTOMMOCTM. [lepeoLieHKa paHee yaepKMBaeMon A0IM yHacTMA BKOYaeT B €6 HeNnpusHaHHble
aKTMBbl, 06s3aTe€NbCTBA U FYABW/I/, CBA3AHHbIE C COBMECTHOM JeATesIbHOCTbo. JlaHHble MomnpaBKku 6yayT
npMMeHATbCA Fpynnoi K 6yayLmmM 06beAMHEHUAM GU3HECOB.

MC®O (IFRS) 11 «CosmecmHoe npednpuHumMameJsibCmso»

JlaHHble nonpaBKM pa3bACHAT, 4To, ecau [pynna, KoTopasd ydacTByeT B COBMECTHOM AEeATE/IbHOCTMH,
ﬂBﬂFHOLIJ,GﬁCFl OGU3HECOM, HO HE MMEEeT COBMECTHOro KOHTPO/1A Haj TaKoM COBMECTHOM AeATe/IbHOCTbHO,
nosiydaeT KOHTPOJib Ha4 TaKoM COBMECTHOM AeATeNbHOCTbI0, TaKadA [pynna He NPOU3BOAUT NEPEOLLEHKY CBOEMN
paHee yp,ep>+<MBaeMoﬁ 4011 y4aCTHnA B COBMECTHOM AeATeNbHOCTU. B HacToAlee BpeMA JaHHble NMOonpaBKM He
NPUMEHUMbI K ['pynne, 04HAaKO OHU MOTYT NPUMEHATLCA K COOTBETCTBYHOLMM CAE/IKaM B 6yp,yu.|,eM.

MC®O (IAS) 12 «Hanozau Ha npubbiib»

MonpaBKu pa3bACHAIOT, YTo [pynna A0/KHA NpM3HABATb NOC/IEACTBUA HA/IOMOB Ha NPMGbIIbL N0 AMBUAEHAAM B
cocTaBe Npu6bIaM UM Y6bITKA, MPOYEM COBOKYMHOM AOXOZE MM KanuTane B COOTBETCTBMM C KnaccuduKaLmen
npM MepBOHaYa/ibHOM MpM3HAHMKM OMEpaLMi, KOTOpble CreHepupoBasM pacrnpeaesieHHylo Mnpubbiab. ITO
Tpe6oBaHWe NPUMEHAETCA HE3AaBUCUMMO OT TOr0, MPUMEHSAIOTCA /1M pa3Hble CTaBKM Haslora K pacrnpeze/ieHHOM
M HepacnpeaeneHHOM npuobian. MOCKOAbKY AeMCTBYoWAA NoAUTHMKa [pynnbl COOTBETCTBYET TPe6OBaHMAM
MonpaBoK, JaHHble NMOMPaBKW HE OKa3a/Iv BAMAHMA HAa KOHCO/IMAMPOBAHHYIO OTYETHOCTb.

MC®O (IAS) 23 «3ampambl N0 3aUMCMBOBAHUAM>»

MonpaBKamM pasbACHAETCA, YTO €C/IM 3a€M OCTAETCA HEMOralleHHbIM MOC/e TOro, KakK COOTBETCTBYHLLMM
aKTMB rOTOB K MpeAmnosiara€MoMy MCMO/Ib30BaHUIO MM MPOJaKe, TO B 3TOM C/lyYae MpU pacyeTe CTaBKu
KanuTasM3aumm no 3aeMHbIM CPeACTBaM O6LLEro HasHauyeHWsA TaKOM 3aeM BK/IOYAETCA B COCTAB 3aEMHbIX
cpeacTB 06LIero HasHaveHus. [OCKO/IbKY [AEMCTBYIOWAA MOAMTMKA [pynnbl COOTBETCTBYET Tpe6GoBaHUAM
MonpaBoK, JaHHbIE MOMPaBKM HE OKa3a/u BAMAHMSA HAa KOHCO/IMANMPOBAHHYIO OTYETHOCTb.

Hosble 1 nepecMoTpeHHble MCOO BbinyLLEHHbIE, HO eLe He BCTYNMUBLUME B CUITY

Ha paty ytBepxAeHus AaHHOM (DMHAHCOBOM OTYETHOCTM [pynna He MNpMMEHSNa C/ieylowme HOBblE M
nepecMoTpeHHble MCOO, KoTopble 6blIM BbINYLUEHDbI, HO €Lie He BCTYNW/IM B CUTY.

MC®O (IFRS) 17 «/Jo2o80pblI CMPaxos8aHus»»

MC®O (IFRS) 17 ycTaHaB/iMBaeT NMPUHUMMbI MPU3HAHMA, OLEHKM, MPeACTaBJIEHUA U pPacKpbITUS A0roBOpPOB
cTpaxoBaHua U 3ameHseT MCPO (IFRS) 4 «/loroBopbl CTpaxoBaHUs».

MC®O (IFRS) 17 npeacTtaBaseT obLy0 Mofenb, KOTopas A/ AOroBOPOB CTPaxoBaHUA C YCAOBUAMM NPAMOIo
yyacTua MoamduumupyeTca M onpeaensaeTca Kak MeTo/ NepeMeHHoro Bo3HarpaxaeHusa. Ecau onpegeneHHoie
KpUMTEPMM YAOBETBOPEHBI, 06Wasa MoAesb ynpowaeTca MyTeM OLEHKM 06A3aTesibCTBa MO OCTaBLUEMYCHA
MOKPbLITUIO C MCMO/Ib30BAaHMEM METOAA pacnpeaeeHUs MpemMun.
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B obllen mMoaenu MCMosib3yloTCa TEeKylMe AOMNYLEHUA AN OLEHKM CYMMbl, CPOKOB M HeonpeaesieHHOCTU
6YyLLMX NOTOKOB A€HEKHbIX CPEACTB, M B HEM OTAE/IbHO OLIEHMBAETCA CTOMMOCTb TaKOM HeomnpeaeeHHOCTH.
Mojenb y4MTbIBAET PbIHOYHbIE MPOLIEHTHbBIE CTAaBKM U BJIMSAHME OMLMOHOB M FapaHTMIM CTpaxosaTenen.

CTaHAapT AeMCTBYET B OTHOLIEHMM FOAOBbLIX OTHYETHBIX MEPUOAOB, HauMHawwwmxca 1 aHeapsa 2021 roga wam
Nno3e, C BO3MOXHOCTbIO JOCPOYHOIO NPUMeEHeEHUA. OH NpUMEHAETCA PETPOCNEKTUBHO, €CJIU 3TO NPaKTUYECKH
OCYLIECTBMMO, B NMPOTUBHOM C/IyYae JO/IKEH MPUMEHATLCA MOAMMDULMPOBAHHBIM PETPOCMEKTUBHBIM NOAXOA
MM YYeT Mo crpaBeasMBOM CTOMMOCTU. [poekT «MonpaBku K MC®O (IFRS) 17> Bonpochbl U CBSI3aHHblE C
BHEAPEHMEM CJIOKHOCTU, KOTOpble Oblaun BbiiBNAEHbI nocse Bbinycka MCPO (IFRS) 17. OAHMM M3 OCHOBHbIX
npeAsiaraemMblx M3MEHEHWMM ABISETCSA MEPEHOC AAThl NepBOHaYasibHOro npumeHeHns MCPOO (IFRS) 17 Ha roa
no3}e Ha roosble nepmoabl, HaunHarowmeca 1 aHsapa 2022 roga unum nosxe.

B uenax nepexoaHbix Tpe6OBaHMI\;1 AaTOI‘/‘i nepBoHa4a/ibHOro nMNpMMEeHeHMA ABNAETCA Ha4aslo roaoBoro
OTHYETHOro nepmoda, B KOTOPOM OpraHuM3aunAa BnepsBble MPpUMEHAET AaHHblﬁ CTaHAapT, a AaTOI‘;i nepexoja
ABNAETCA AaTa Ha4a/la nepuoja, HenocpeACTBeHHO npeawecTByoLlero gate nepsoHa4a/ibHOro npMMeHeHuA.

MC®O (IFRS) 10 u MC®O (IAS) 28 (nonpasku) «lpodarka usu 83HOC AKMUBOB 8 COEJIKAaX MeK0y UHBEeCMOpPOM
U €20 accoyuuposaHHol opeaHusayuell uau coBMeCMHbIM Npednpuamuem»

Monpasku K MCPO (IFRS) 10 1 MCDO (IAS) 28 npMMeHAITCA K ClyYasM NPoAaxku UK B3HOCA aKTUBOB MEXAY
WMHBECTOPOM M €0 aCCOLMMPOBAHHOM OpraHM3aLmMei MIu COBMECTHBIM NpeanpuaTUemM. B YacTHoCTH, nonpaeKku
Pa3bACHAT, YTO NPUBLUIM MM YBbITKM OT MOTEPU KOHTPOJIA Haj AOYEpHEN OpraHusaumel, KoTopas He
ABNAETCSA GU3HECOM, B CAE/IKE C aCCOLMMPOBAHHOM OpraHu3aUmei UM COBMECTHBIM NPeanpUATUEM, KOTopble
YYMTbIBAOTCA METOJOM [JOJIEBOr0 Y4aCTUs, MPM3HAKOTCA B COCTABE MPUBHLIIEN MM YBbITKOB MAaTEPUHCKOrO
NpeanpuATUA TONIbKO B A0JIe APYrMX HECBSA3aHHbIX MHBECTOPOB B 3TOM acCOLMMPOBAHHOM OpraHu3aumu Mam
COBMECTHOM NPeAnpUATMU. AHAIOTMYHO, NPUGLIIU MM YBLITKM OT NEPEOLEHKM NO CrpaBea/IMBOM CTOMMOCTH
OCTaBLUEMCA [O/IM B MPEXHEN JoYepHeM opraHusaumu (KoTopas KiaccMMUMpYeTCA Kak MHBECTMLMA B
aCCOLMMPOBAHHYHO OPraHM3aLmio MJIM COBMECTHOE NPeanpUATHE U YyUMTbIBAETCA METOAOM JI0/IEBOMO Y4YacTMA)
MPU3HAKOTCA ObIBLUMM MATEPUMHCKMM MpeanpuATUEM TOJIbKO B [J0JIe HEeCBA3aHHbIX WMHBECTOPOB B HOBYHO
aCCOLMMPOBaHHYO OpraHM3aLmio MK COBMECTHOE MpeanpuaTHe.

JlaTy BCTyNneHus B CMY elle He onpejesieHa, OAHAKO paspelleHo A0CpPoYHoe npumeHeHue. PyKoBoaCTBO
Fpynnbl OXWZAET, YTO MPUMEHEHWME 3TUX MOMPABOK MOXKET OKas3aTb B/MAHWME HA KOHCOAMAMPOBAHHYIO
OTYETHOCTb [pynnbl B 6yAyLIMX Nepuoaax, eCiv Takue TpaH3aKLuuM Npom3onayT.

Monpasku kK MCPO (IFRS) 3 «OnpedeneHue 6usHeca»

B nonpaBKax pasbACHAETCA, YTO, XOTA 6M3HEC, KaK MpaBWJIO, MMEET OTAady, €€ Ha/MuYMe He ABNAETCA
0653aTe/IbHbIM 19 TOr0, YTO6bI KBAIMPULMPOBATL MHTErPUPOBAHHYIO COBOKYMHOCTb BUOB AE€ATE/ILHOCTH M
AKTMBOB KaK 6M3HecC. YTo6bl CUMTAThCA GM3HECOM, MHTErPMPOBaHHAA COBOKYMHOCTb BU/OB JEATE/NbHOCTU M
AKTUBOB [I0JI3KHA BKJIIOYATh BK/IAJ M NPUHLMNMANBHO 3HAUYMMbIM MPOLIECC, KOTOPblE BMECTE B 3HAYMTE/IbHOM
Mepe MOryT crnocob6CTBOBaTh CO3/JAaHMI0 OTAAuM.

/lo6aBneHo pyKOBOACTBO A1 aHa/IM3a TOro, 6bl1 I NPUOBPETEH MPUHLMMMAILHO 3HAYMMbIM NpoLecc.

MonpaBkM BBOAAT HEO6A3aTE/NbHbIM TECT HAa HANMUME KOHLUEHTpauUMM, KOTOpPbIM MO3BOJISAET MPOBECTU
YMPOLLUEHHYI0 OLEHKY TOro, SBASETCA /M MpUOBPETEHHAs COBOKYMHOCTb BMAOB AEATE/IbHOCTUM M aKTUBOB
613HecoM. Ha ocCHOBaHMM TecTa MpuMOBpETEHHas COBOKYMHOCTb BWOB AEATE/NbHOCTM M aKTUBOB He
npeAcTaBnseT Co6oM GM3HEC, eC/IM NPaKTMYECKU BCA CMpaBe/MBas CTOMMOCTb MPMOBPETEHHbIX BasIOBbIX
aKTMBOB CKOHLIEHTPMPOBaHa B OAHOM MAEHTUMOMUMPYEMOM aKTMBE MM B FPYMNE aHa/IOrMYHbIX aKTUBOB.

MonpaBKK NPUMEHAIOTCA MEPCNEKTUBHO B OTHOLLEHMM CAENIOK MO NMPUOBPETEHMIO, NPOM3OLWEALMX C HaYana
rooBOro OTYETHOro nepuoja, HaumHatwlerocs 1 aHeaps 2020 roga uAM nocne 3TOM AaTtbl, paspelleHo
[OCPOYHOE MPUMEHEHME.

Monpasku kK MC®O (IAS) 1 u MCPO (IAS) 8 «OnpedeneHue cyuiecmseHHoCcmu»

Llenbto nonpaBoK SABASETCA YNPOLWEHWE NMOHMMAHKUA OnpeaeneHns «CylecTBeHHOCTb» B MCOO (IAS) 1, a He
U3MEHEHME OCHOBHOM KOHLEMNUMM CYLIECTBEHHOCTH, MPUMEHAEMOM B cTaHfgapTax MC®O. B HoBom
onpefeneHmMn 6blia  [o6aBneHa KOHUEMUMA «MACKMPOBKM» CYLLECTBEHHOM MHGpOpMaumM MyTem ee
npeAcTaB/eHUs BMECTE C HECYLLeCTBEHHOM MHdopMaLmen.

nOpOFOBOG 3Ha4YyeHne CyulectBeHHOCTHU, KOTOopaA BJIMAET Ha I'IO)'Ib3OBaTeJ'Iel\;1, Obl/I0 M3BMEHEHO C «MOXET
NOB/IMATb>» Ha «MOYHO 0G0CHOBAHHO OXWAAaTb, YTO MOBJIMAET>.
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OnpeneneHne CywecTBEHHOCTM aHanorMyHbl B MCOO (IAS) 8 u MCHO (IAS) 1, a Takke B KoHuenTyasibHOM
OCHOBE M [ApYyrMx CcTaHZapTaX, B KOTOpbIX COAEpXaTCA onpeAeneHue WAM CCbIIKM Ha TEePMMH
«CYLEeCTBEHHOCTb>», YTOObI 06ecneYnTb e4MHO0Opasme.

nOHpaBKM NPUMEHAINTCA NePCNEKTMBHO B OTHOLLIEHMU rO40BbIX NEPHUOA0B, Ha4YNHAIOLMNXCA 1 AHBApA 2020 ropa
MM no3gHee, AonyCkKaeTCA AOCPOYHOE NpMMEHEHUE.

Monpasku k MC®O (IAS) 1 <«Knaccugpukayus oba3zamenbcms 8 Kadecmse KpAamKOCPOYHbIX UJIU
00/120CPOYHbIX> (8 pAMKAX NpoeKkma no opmuposaHuio Exxe2o0Hbix yayqweHuli MCOO yukaos 2010—2012
22.)

MonpaBKK Npm3BaHbI 06/1er4Y1Tb NOHMMaHMeE, YTO 0653aTeNbCTBO KJ'IaCCMCIDMLlMpyeTCFI KaK 40JIr0CpoY4yHoe, eC/in
opraHMsauma OXMaaetT U MMeeT NMOJIHOMOYMA perMHaHCMpOBaTb 0653aTENBCTBO MU nepeHecTn Cpokun ero
noratweHuAa, no MeHbILLEN mepe Ha 12 MecAaueB, Noc/ie 0TYETHOro NepMoa B paMmKax Ael‘;iCTByPOLIJ,el‘;i KDGAMTHOI‘/]
JIMHUN C NPEXHUM 3anUMOodaBUEM, Ha PAaBHOCUJIbHbBIX UJTNM CXOXKX YC/I0BUAX.

lMonpaBKM BHOCAT M3MEHEHWE TO/IbKO B 4acTU npeacTaBieHUsA 0653aTe/IbCTB B OT4ETE O CI)MHaHCOBOM
NONI0XKEHNN, T.€. HE B YaCTU CYMMbl, MOMEHTAa NPpU3HaHNUA UM PaCKPbITUA MHd)OpMaLIMM.

MonpaBKM PasbACHAIOT, YTO KnaccMUKaLmMa JoIKHA GblTb OCHOBAHA Ha CyLLECTBOBAHWMM HA KOHEL, OTYETHOrO
nepuoZa npaea OT/IOKMTb MoralieHue 06a3aTeNlbCTBa MO MeHbluel Mepe Ha 12 mecAueB. TakMm 06pasom,
nonpaeku B ABHOWM (DOPME YKasblBalOT, YTO TOJIbKO Te MpaBa, KOTOpPble UMEKT MECTO «Ha KOHEL, OTYETHOro
nepuoza», AO/IKHbl OKa3blBaTb BIMAHME Ha KaaccudmKaumio oba3atenbctsa. lMpy 3ToM KaaccudbuKaums He
3aBUCUT OT OXMAAHWM OTHOCMUTE/IbHO TOrO, BOCMOJIb3YyeTCA /IM OpraHuM3auma MPaBOM OT/IOXMTb MoraweHue
06s3aTe/IbCTBa, MO KOTOPbIM MOAPa3yMEBAETCA MEPeYMC/IEHME KOHTPAreHTy AeHEeXKHbIX CPeACTB, A0J/IEBbIX
MHCTPYMEHTOB MM APYrUX aKTMBOB MM YCAYT.

MonpaBKM BCTYNaloT B CUY B OTHOLLIEHWM MEpMOA0B, HauMHatowmxcsa 1 aHBapa 2022 roga WM nociae 3Tou
JaTbl, U NPUMEHSAIOTCA PETPOCMEKTUBHO. JJ0CPOYHOE MPUMEHEHME ABIAETCA AOMYCTMMbIM.

Monpasku k MCPO (IFRS) 9, MCDO (IAS) 39 u MCDO (IFRS) 7 «Pecpopma 6a3osoli npoyeHmHoul cmasKu»

MonpaBKkM, BbinyweHHble CoBeTom no MCPO, 3aTpoOHYT OpraHu3aumm, KOTOpble MPUMEHSAIOT TpeboBaHMA B
YyacTu yyeta xeaxmpoBaHua no MCOO (IFRS) 9 man MCOO (IAS) 39 Ko BCEM OTHOLLEHMAM XeAXKMPOBAHUA, Ha
KoTopble pedopma 6a30BOM NPOLEHTHOM CTaBKM OKa3blBaeT HEMOCPEACTBEHHOE BMAHME.

MonpaBKK BHOCAT M3MEHEHME B OTAE/IbHble TPEGOBAHUA B YaCTU yyeTa XeKMPOBaHMSA TaKMM 06pa3om, UTO
opraHmsaumu 6yayT NpUMEHATb 3TU TPEBGOBAHUA B YaCTM y4yeTa XeAKMPOBAHUA MCXOAA M3 AOMYLIEHUSA, YTO
6a30Ban NPOLEHTHAA CTaBKa He MEHAETCA B pesysibTate pedopMbl 6a30BOM NPOLEHTHOM CTaBKM.

MonpaBKK BCTyNalT B CUAY B OTHOLLUEHWM FOA0BbIX OTYETHbIX NEpUoaoB, HadmHatowmxca 1 aHBapa 2020 roga
M nocie 3ToM Aatbl. U3MEHEHUA MPUMEHAIOTCA PETPOCMNEKTUBHO K CYMME MPUBHIIM MM YBbITKA, NPU3HAHHOM
B COCTaBe MpOYero COBOKYMHOro J0X0Ja, KOTopasA Yxe CyLiecTBOBasia MO COCTOSHMIO HA Hayaso OTYETHOro
nepuoga, B KOTOPOM OpraHu3auma BriepBble NMPUMEHSAET AaHHblE MOMpPaBKM.

Monpasku K ccblikam Ha «KoHyenmyasibHble ocHoBbI» 8 cmaHdapmax MCOO

Bmecte ¢ nepecMoTpeHHbIMM KoHUEeNnTyasibHbiIMM OCHOBaMM, KOTOpble BCTYNW/M B CWUJIy C MOMEHTa MX
ny6avkauuu 29 mapta 2018 roga, CMCOO TaKxe BbinyCcTMA «[lonpaBKM K CCbIIKAM Ha «KoHUenTyasibHble
OCHOBbI» B cTaHAaptax MCPO». /laHHbIM AOKYMEHT coAepMT nonpaskn K MCOO (IFRS) 2, MCDO (IFRS) 3,
MC®O (IFRS) 6, MCDO (IFRS) 14, MCDO (IAS) 1, MCDO (IAS) 8, MCDO (IAS) 34, MCDO (IAS) 37, MCDO (IAS) 38,
KPM®O (IFRIC) 12, KPM®O (IFRIC) 19, KPM®O (IFRIC) 20, KPM®O (IFRIC) 22 w1 MKP (SIC) 32.

OpHako He BCe MonpaBKM BHOCAT B 3TW CTaHAAPTbl U Pa3bACHEHWA U3MEHEHUS TaKMM 06pa3oM, YTOObl OHM
CCbUTA/ICb M COAEPXKaaM LmMTaTbl U3 NEPEeCMOTPeHHbIX KoHuenTyaslbHbIX OCHOB. B HEKOTOpPbLIX CTaHAapTax M
U3MEHEHMAX OGHOBJIEHUA MPEACTABAT CO60M YKasaHMA BepcuM KOHLENTyasibHbIX OCHOB, Ha KOTOPYH OHM
ccbinarotcs («KoHuenTyanbHble ocHoBbl KMCBY», npuHsatbie CMCOO B 2001 rogy, «KoHuenTtyasibHble OCHOBbI
CMC®O», npuHaTtble B 2010 roay, 1au HoBble NEpeCMOTpPeHHble «KoHuenTyasibHble 0cHoBbI» 2018 roaa), mM6o
yKa3aHWa Ha To, 4To onpeaenenua B CTaHAapTe He 6bliM 0GHOBJIEHbI B COOTBETCTBUM C ONpeaeNeHMAMM,
npeAcTaBAEHHbIMWU B HOBbIX BbIMYLLIEHHbIX «KOHLENTyaNbHbIX OCHOBAaX».

MonpaBKkK (ec/nt OHU (DaKTUYECKM BHEC/IM OBHOBJIEHMA B CYLLECTBYHOLWME CTAHAAPTbl M Pa3bACHEHUSA)
[JEMCTBYIOT B OTHOLUEHMM TOZOBbIX MEPMOAOB, HaumHarowmxca 1 sHeBapa 2020 roga waM nosgHee C
BO3MOXHOCTbIO JOCPOYHOIO NMPUMEHEHMS.

OCHOBHbI€ MOJI0}KEHWUS YYETHOM MOJIUTUKU
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MpUHUMNBI KOHCONMAALMU

KoHconmanpoBaHHas MHAHCOBAas OTYETHOCTb BK/OYAET OTYETHOCTb KoMmaHuM U npeanpusaTui,
KOHTpO/IMpyeMbIXx KomnaHueln (ZoYepHUX NpennpuaTUii), COCTABASEMYIO MO COCTOAHMIO Ha 31 Aekabps
Kaxzoro roga. lNpeanpustve cuYMTaeTcs KOHTPOJIMPYEMbIM B C/yyae, eciim KomnaHus:

e 1MMEET BNaCTHblE NOJIHOMOYMSA B OTHOLLEHUM OObEKTA MHBeCTMLl,Ml‘;i;

e MMeeT nMpaBa/HeCcCeT pPUCKM MO MEepemMeHHbIM pesy/bTaTaM JeATe/IbHOCTM OpraHM3aLumn-06beKTa
MHBECTULMI; M MOKET MCMOJIb30BaTbh CBOM MOJIHOMOYMA AJ1A OKa3aHMA BAMSAHMA Ha J0XOAbl OT y4yacTus B
06BbEKTE MHBECTULIMN.

KomnaHusa npoBOAMT OLEHKY Ha/lMuMsl Yy Hee KOHTPONS Haj OOBLEKTOM WMHBECTUUMM, ecan (akTbl M
06CTOATE/IbCTBA YKA3blBalOT HA TO, YTO MPOM3OLWIM M3MEHEHWMA B OAHOM WM 60/ee M3 TpPeX 3/IEMEHTOB
KOHTPO/IS, NepPeYMC/IEHHbIX BbilUe.

Ecnv KomMnaHuu He npuHaanexkut 60JIbLUMHCTBO ro/1I0CyrLWmnxX aKLlMFi 06bEeKTa MHBeCTMLlM;i, TO OHa UMeert
MOJIHOMOYMSA B OTHOLIEHWM 06BEKTA MHBeCTMLl,Mﬁ B C/lyvae, Korga KoMnaHvu npuMHagnexXmt JoCcTaTouHO NpaBs
rosioca, 4Too6bl npeaoctaBmTb €M BO3MOXHOCTb €4ANMHO/IMYHO YyNnpaBJ/iIATb 3HaYMMOM AeATeNbHOCTbI0 06bEKTa
MHBeCTMLl,Ml‘;i. Mpu oueHKe TOro, goctaTtoyHo M y KomnaHuu npaB rosaoca, 4YTO6bI 06/1a4aTb NMOJIHOMOYMUAMM
B/IMATb Ha I'IpeAI'IpMFITMe-OGbeKT MHBeCTMLlMl‘;i, KoMnaHua paccmaTtpmMBaeT BCe 3HauMMble d)aKTbI n
06CTOATENIbCTBA, BK/OYaA:

e 10110 aKkumi KomnaHuWM C NpaBoM rosoca no CPaBHEHMIO C [0/l M pacnpefefieHMemM rosocoB ApYyrmx
JepKatenen;

e TMoOTEeHUMaNbHble npaBa rosioca, nNpuvHagnexawme KomnaHuu, ApyrumMm Aepxatensam roaocoBs Apyrum
CTOPOHaM;

e MpaBa, BbiTEKAOWME U3 APYrMX AOrOBOPHbIX COr/ALLEHMIM; U

e J/ll06ble AOMONHUTENbHbIE (DaKTbl M 06CTOATENLCTBA, YKasblBalOWME HA TO, YTO KOMMNaHMsA MMeEeT MM He
MMEET BO3MOXHOCTb B HACTOALLEE Bpems YMpaB/ATb 3HAYMMOM [EeATEe/IbHOCTbI0 B MOMEHT, Korja
HEO06X0AMMO MPUHATL YNpaB/IEHYECKOE pelleHne, B TOM YMC/e pacnpeaesieHne rosocoB Ha npeablayLmx
CO6paHMAX Y4aCTHUKOB.

KoHconnaauus podyepHero npeanpuATMA HauuHaeTcs Torga, Korga KomnaHus MoslydaeT KOHTPO/ib Haj
A0YEPHUM NPEANPUATMEM M NPEKPALLAETCA B MOMEHT YTpaTbl KOHTPOAISA Haj HUM. B YacTHOCTM, MHAHCOBbIE
pesyibTaTbl JOYEPHUX OpraHM3aLmMi, NPUOBPETEHHbIX MU BbiGbIBLUIMX B TEYEHWME FOAA, BK/IKOYAKOTCA B COCTaB
NpUGbIIM MM YBbITKA C MOMEHTa MoJlydeHMss KoMmaHuel KOHTpoAs M Ao AaTbl, Ha KoTopyl KomnaHus
nepecTaeT KOHTPO/IMPOBATh JaHHYH JOYEPHIO OpraHU3aLMio.

Mpv Heo6XxoAMMOCTM B (DUHAHCOBYID OTYETHOCTb [OYEPHMX OpPraHU3auUMM BHOCATCA KOPPEKTUMPOBKM A/1A
npuvBeAeHMs NONOKEHUM NPUMEHNUMOM YHETHOM MOJIMTUKM B COOTBETCTBUE C MOIOKEHUAMMU YYETHOM MOSUTHKM
pynnbl.

Bce BHyTpMrpynmnoBble aKTWBbl M 06s3aTeNbCTBA, COBCTBEHHbIM KanMTaa, Npubblib, YObITKM M ABMMKEHWUE
JEHEeXKHbIX CPeACTB Mo onepaumam Mexay npeanpuatmamm pynnbl NpyM KOHCONMAALMM UCKIIIOYHAIOTCA.

UHBecTUUMM B accounmpoBaHHble opraHMsaumMn U CoBMeCTHble NpeanpUATUA

AccoumnmpoBaHHOM OpraHu3auMen ABASETCA OpraHusaumsa, Ha (UMHAHCOBYHO M OMEPALMOHHYI AEATEIbHOCTb
KOTOpOM 'pynna OKasblBaeT 3HAYMTE/IbHOE BMAHWME M KOTOPasA He AB/AETCA HWU JOYEPHEN OpraHM3aumen, Hu
JONeN B COBMECTHOM AeatenbHocTU. CylleCTBEHHOE B/MSAHME NpeArnosiaraeT NpaBo YYyacTMA B MPUHATUM
pELLEHMM, KacalowWwmxcs (MHAHCOBOM M XO3AMCTBEHHOM MOJIMTMKM OpraHM3aumM, HO He npeanonaraet
KOHTPO/1 M1 COBMECTHOIrO KOHTPO/IA B OTHOLLEHUM TaKOM MOJIUTHKM.

Pe3ysibTaThl AEATENILHOCTU ACCOLMMPOBAHHOM OpraHu3auMM BKJIHOYEHbI B JaHHYH (PMHAHCOBYI OTYETHOCTb
METOZI0M 0J/IEBOr0 Y4acTUs.

Mo meToay AONEBOr0 Y4acTUA MHBECTULMM B aCCOLMMPOBAHHYIO OpraHU3aLmMio NepBoHaYaibHO NPU3HAlOTCA B
KOHCO/IMAMPOBAHHOM OTYeTe O (DMHAHCOBOM MOJIOKEHWM MO CTOMMOCTM MPUOBPETEHMA M BNOCAEACTBMU
KOPPEKTUPYIOTCA C y4YeTom Jonu [pynnbl B MpMObLINAX M Y6bITKAX M MpoYeM COBOKYMHOM Joxoje
accoummMpoBaHHOM opraHmsaumu. Ecam gona Mpynnbl B y6bITKaX acCOUMMPOBAHHOM OpraHu3aumMu npesblllaeT
Ao Fpynnbl B 3TOM NpeanpUaTUM (BKJI0Yana Nobble 401, MO CYyTH COCTaBAAIOLME YacTb YUCTbIX MHBECTMLMM
Mpynnbl B acCOUMMPOBaHHY opraHusaumio), Fpynna npekpal@aeT npM3HaBaTh CBOK 010 B Aa/bHEMLLMX
y6bITKaxX. JononHuTENbHbIE YOLITKM MPU3HAIOTCA TOJIbKO B TOM C/yyae, eciv y [pynnbl Mo 3aKOHY MM B
COOTBETCTBMM C HOPMamM [1€/1I0BOro 060pOTa BO3HMKAET 0653aTe/IbCTBO BOSMECTMTb COOTBETCTBYIOLLYIO 010
y6bITKOB MM ecm [pynna npomsBesa NaaTexu oT MMEeHM acCoLMMPOBaHHOM OpraHu3aLmu.
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MHBECTMUMM B aCCOLMMPOBAHHYIO OpraHM3aLmio YUMTBIBAIOTCA C MCMOb30BaHMEM METOAA [0/1eBOM0 yyacTus,
Ha4MHas C AaThbl, KOr4a opraHM3aums CTaHOBUTCA acCOLMMPOBAHHOM opraHm3auueit. MpeBbilieHne CTOMMOCTH
np1o6peTeHns MHBECTMUMU HaZ fJonel [pynnbl B CnpaBeAIMBOM CTOMMOCTM MAEHTUMDULMPYEMbIX aKTMBOB U
06A3aTeNIbCTB Ha JAaTy NpuobpeTeHus obpasyeT TyABM/UI, BKJIHOYAEMbIM B 6a/laHCOBYIO CTOMMOCTb TaKMX
uHBecTUUMA. Ecnm fons Tpynnbl B YACTOM CNpaBesIMBOM CTOMMOCTU MPMOGPETEHHBIX UAEHTUMULMPYEMBIX
aKTMBOB M 006A3aTe/IbCTB MpPEBLILAET CTOMMOCTb MPUOBPETEHUSA MHBECTMUMM MOC/E MEPEOLEHKM, CyMMa
TaKOro NpeBbILLEHMA CPa3y e OTpaykaeTcs B NPUOGLIIAX MM YObITKaxX B NepMoje, B KOTOPOM 3Ta MHBECTMLMA
nprobpeTaeTcs.

Heo6Xx0AMMOCTb MpU3HaHMA OGEeCLEHEHUs MWHBECTMUMM [pynnbl B  acCOUMMPOBAHHYIO OpraHM3aumio
npeanpuatuA onpegenserca cornacHo MCOO (IAS) 36. Tlpu Heo6xoAMMOCTM 6GanaHCcoBasik CTOMMOCTb
WUHBECTULMM (B TOM YMCAE TYABUIT) TECTUPYETCA Ha npeameT obecueHeHus cornacHo MCOO (IAS) 36 uenmkom
NyTEM COMOCTAB/IEHUS €€ BO3MELLAEMOM CYMMbl (HaM6OJblUEro 3Ha4YeHMA M3 LEHHOCTM MCMOJIb30BaHUS M
CnpaBe/IMBOM CTOMMOCTM 3a BbIYETOM 3aTpaT Ha Bbl6biTME) C ee 6a1aHCOBOM CTOMMOCTbIO. TMpU3HaBaeMbIN
y6bITOK OT 06ECLiEHEHMA HEe OTHOCUTCA Ha KaKoOM-IM60 aKTMB (BK/OYas TFyABWIIN), BXOAAWMM B COCTaB
6a/1aHCOBOM CTOMMOCTU MHBECTULMI. BoccTaHOBNEHME YObITKA OT 06ECLEHEHNS NPMU3HAETCA B COOTBETCTBMM C
MCO®O (IAS) 36, ecnmn Bo3melLlaemas CTOMMOCTb MHBECTULMM BNOCAEACTBMA YBE/IMUMBAETCA.

pynna npekpawaeT MCnosib3oBaTb METOZ [JOJIEBOrO y4vacTusA, Korga npeanpuatvMe npekpawaer ObiTb
accouMMpoBaHHOM opraHusaumen. Ecam Tpynna coxpaHsieT Ao/l yyYacTus B 6biBLIEM acCOLMMPOBAHHOM
OpraHusaumu, KoTopble NpeacTaBAsoT co60lM (MHAHCOBbLIM aKTMB, TO TaKasd O/ y4yaCTMs OLEHMBAETCA NO
CnpaBeA/IMBOM CTOMMOCTM Ha 3Ty AaTy, M Mpu 3TOM ChnpaBeg/vMBas CTOMMOCTb WMHBECTUUMMA CYMTAETCH
cnpaBei/IMBOM CTOMMOCTbIO Ha MOMEHT MepBOHayYa/ibHOro Npu3HaHWA B cooTBeTcTBuMM ¢ MCDO (IFRS) 9.
PasHuua Mexay 6alaHCOBOM CTOMMOCTbIO aCCOLMMPOBAHHOM OpraHM3aLmM Ha AaTy NpeKpaLleHus NpUMeHeHUS
MeToZa A0JIEBOrO y4acTMsA U CNpaBe/IMBOM CTOMMOCTbIO BCEX OCTABLUMXCA JOJIEN YHaCTUA M BCEM BbIPYYKM OT
BbIGbITMSA YaCTM A0JIM yHacTUs B aCCOLMMPOBAHHOM OpraHu3aLmn MM COBMECTHOM MNPEANPUATUM YUUTLIBAETCS
npu onpeaeneHnm nNpmMoébIIN U YObITKOB OT NMPOAAKM aCCOLMMPOBAHHOM opraHm3auumn. KpoMe Toro, y4eT CyMM,
paHee OTparKaBLUMXCA B COCTABE MPOYEro COBOKYMHOrO A0XOJa B YacTM, OTHOCALENCSA K Bbl6blBatoLieM
aCcCcouMMpOBaHHOM OpraHu3aLmm, oCyLLECTBAAETCA [pynnoi B TaKOM e NopsaKe, KOoTopbik noTpe6oBancs 6bl
B C/lyyae, ec/M Obl acCoOUMMpOBaHHAs OpraHM3aums CamOCTOATENIbHO  OCyLeCcTBAAfa  MpoJaxy
COOTBETCTBYIOLMX aKTUBOB M 0653aTeNbCTB. COOTBETCTBEHHO, €C/IM NPUObUIb MK YObITOK, paHee NpU3HaHHbIE
TaKoOM acCOUMMPOBAHHOM OpraHM3auMelt B COCTaBE MPOYErO COBOKYMHOMO A0X04a, peKaaccudbuumpyoTca B
NpuobIIM -~ MM YOBITKM NpU  BbIObITMM  COOTBETCTBYIOLMX aKTMBOB MAM  06A3aTenbcTB, [pynna
peknaccubuumpyeT npubbiib  MAM  YObITKM M3  KanuMTana B MpuObIb  MAM  YOLITOK (B  MopsaKe
peKnaccbMKaLMOHHOM KOPPEKTUPOBKM) B MOMEHT BbIGbITUS TaKOM aCCOLMMPOBAHHOM OpraHu3aLmm.

pynna npumeHseT MCOO (IFRS) 9, BkAtovas TpeboBaHWMA K 06eCLEHEHUIO, K AOJIFOCPOYHbIM MHBECTULMSAM B
aCCOLUMMPOBAHHYO OpraHM3aumio, K KOTOPbIM HE MNPUMEHAETCA MeToj JO0JIeBOro y4yaCTMsi M KOTopble
COCTaB/IAT YaCTb YMCTbIX MHBECTULIMI B 06BEKT MHBECTULMI. Kpome Toro, npu npumeHeHnn MCPO (IFRS) 9
K [ONFOCPOYHbIM BNOXKEHUAM [pynna He NMpUHUMAET BO BHUMAHWE KOPPEKTMPOBKM 6asaHCOBOM CTOMMOCTM
JI0OITOCPOYHbIX BNOXKeHUM, Tpebyemble MCPO (IAS) 28 (Hanpumep, KOpPEKTUPOBKM 6anaHCOBOM CTOMMOCTM
JOJITOCPOYHBIX BJIOXKEHUIM B pe3y/ibTaTe pacnpegeneHns yobITKOB 06beKTa MHBECTMLMM UM TECTUPOBAHMA Ha
obecueHeHuna B cootBeTCTBMM ¢ MCDO (IAS) 28).

lMpu3HaHMe BbIpy4KH
Mpodasxu mosapos

JeAatenbHocTb Mpynnbl CBA3aHa C NPOM3BOACTBOM TMTAHOBOM MY6KM, TUTAHOBbIX C/IMTKOB M MarHWA Mapku Mg-
90. MpoAaxu MPU3HAIOTCA B MOMEHT MEpPexoAs KOHTPO/IA Haj TOBapOM, T.€. KOrJa TOBapbl MOCTaB/IEHbI
MoKynaTesilo, MoKynaTe/ib MMEET MOJIHY0 CBO60AY AEMCTBMIM B OTHOLLEHWMM TOBApOB M KOrAa OTCYTCTBYeT
HEBbINOJ/IHEHHOE 0653aTe/IbCTBO, KOTOPOE MOMKET MOB/AMATL Ha MPUEMKY MOKyraTtesiem ToBapoB. [locTaBka
CUMTAETCA OCYLECTB/IEHHOM, KOrAa TOBapbl Gbl/IM AOCTaB/IEHbl B OMPEAE/IEHHOE MECTO, PUCKM M3HOCA M
yTpaTbl NEPELLM K MOKYNaTE/I0 M MOKYNaTe/ib NPUHAA TOBapbl B COOTBETCTBMM C I0rOBOPOM, CPOK AEMCTBMSA
MOJIOXKEHMM O MPUEMKE UCTEK MK Y [pynmbl MMETCA 06BEKTUBHBIE J0Ka3aTe/IbCTBA TOr0, YTO BCE KPUTEPUM
MPUEMKM BbiSI BbIMOJHEHDI.

JlebUTopcKas 3aJl0/IKEHHOCTb NMPM3HAETCSA, KOrJa TOBapbl MOCTAB/IEHbI, TaK KaK Ha 3TOT MOMEHT BO3MelLeH1e
ABNAETCA 6e3yC/I0BHbIM BBMAY TOr0, YTO HACTYMN/IEHME CPOKa NJiaTexa 06YC/I0B/IEHO JiMLLb TEYEHMEM BPEMEHM.

YCnoBUA NOCTaBKM NPOAYKLUMM ONpPeaenaeTcs KOHKPETHbIMU JOroBOpaMM NpoAaxu C NoKynaTensmMm, 06bI4HO,
B COOTBETCTBUM C KnaccudmKaumen incoterms.

Mpodasku ycaye
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pynna oKasblBaeT yC/Iyri no JOroBopamM C hMKCMpOBaHHbIM BO3HArparkaeHnem. Boipydka oT npeaocTaBieHus
YCJIYT NPM3HAETCA B TOM OTYETHOM MNepuoje, Koraa 6bin okasaHbl ycayru. Mo goroBopam ¢ pUMKCUMPOBaHHbIM
BO3HarpakeHMeM Bbipy4YKa MpPU3HAETCHA MCXOAA U3 06beMa YCaIyr, haKTUYECKU NpefoCTaBAEHHbIX 40 KOHUA
OTYETHOro Mnepuoja, NponopLUMOHaNbHO 06lEeMY O06beMy OKasbiBAa€MbIX YC/AYr, TaK KaK MoKynaTesb
OJJHOBPEMEHHO MOJTyYaeT M NoTpebnseT BbiroAbl.

KomnoHeHmbI puHaHcuposaHus

prnna He npejgnonaraeT 3aK/In4YeHNEe A0roBOpoOB, B KOTOPbIX NEpHUoL Mexay nepe,qaqeﬁ o6eLlaHHbIX TOBAapoOB
MW yCnyr nokKynaTteao U onsiaToM Mmx nokynaTtesiem npesbillaeT O4AMH roa. CneposatenbHo, prnna He
KOPpPEeKTUPYET UueHbl CAE/IKU Ha BZIMAHUE BpeMeHHOl‘;i CTOMMOCTHU AEHeEeT.

Ocmamku no doz2o80py
Topzosas debumopckas 3a00/1KeHHOCMb

Jle6brTopCcKan 3a10/IKEHHOCTb NpeAcTaBaseT [pynne npaBo Ha Bo3MeLleHUe, KOTOpoe SBAAETCA 6e3yC/I0BHbIM
(T.e. HacTynjeHMe MOMEHTa, Korja TaKoe BO3MELLEHWE CTAaHOBMTCA MOZAJIEXALMM Bbinate, 06yC/10BEHO
/LB TEYEHNEM BPEMEHM).

0O6a3amesibcmeo No 002080pYy

06s3aTeIbCTBO MO JOroBOpY - 3TO 0653aHHOCTbL NepesaThb NOKynaTe/to ToBapbl UM YCAYrU, 3a KoTopble [pynna
MoJlyyYMIa BO3MELLEHME OT NoKynaTtens. Eciv nokynartenb BbiniayMBaeT BO3MELLEHUE 10 TOFO MOMEHTA, Koraa
Mpynna nepeaacTt nokynarteso ToBap Wau ycayry, I'pynna npusHaeT 06A3aTeIbCTBO MO AOrOBOPY B MOMEHT
OCYLLECTB/IEHUA NJIaTEXA WM B MOMEHT, KOrAa NiaTeX CTaHOBUTCA MOZJ/EKALMM onsiaTe (B 3aBUCMMOCTU OT
TOro, YTO HaCTYNMT paHblue). O6s3aTeNIbCTBa MO AOrOBOPY MPM3HAOTCA BbIPYYKOM, Koraa Mpynna BbinosHAET
CBOM [10rOBOPHble 0653aTe/bCTBa.

ApeHpa
'pynna kak apeHdamop

Fpynna oueHWBaeT, SBAAETCA /M [A0r0BOP B LEJIOM MM €ro OTAE/bHblE KOMMOHEHTbI 40roBOPOM apeHabl B
MOMEHT ero 3ak/odeHus. [pynna npusHaeT akTMB B (hopme MpaBa MO/b30BaHMA M COOTBETCTBYlOLLEE
0653aTe/IbCTBO MO apeH/e B OTHOLLEHMM BCEX JOrOBOPOB apeHAbl, B KOTOPbIX OHA ABNSAETCA apeHAaToOpoM, 3a
MCKJ/Il0YEHMEM [OrOBOPOB KPAaTKOCPOYHOM apeH/pl (onpeaensemol Kak apeHa Co CpOKOM apeHabl 12 mecaues
WNM MEHee) M AOrOBOPOB apeH/pbl aKTMBOB C HW3KOM CTOMMOCTbIO (TAaKMX KaK MaHLWeTbl, NepcoHasbHble
KOMMbtoTepbl, odMcHas Mebenb M TenedoHbl). B OTHOWeEHUM 3TUX AOroBOpOB apeHAbl Mpynna npusHaert
apeHAHble MaTeXuM B Ka4ecTBe onepauLmoHHbIX PAaCXOA0B Ha JIMHEMHOM OCHOBE B TEYEHME CPOKa apeHapl, 3a
MCK/IlOYEHMEM C/lyYaeB, Korga [APYroM MeTOoj pacnpejefieHuMs pacxofoB 6osiee TOYHO COOTBETCTBYET
pacnpeenieHnio SKOHOMUYECKMX BbIF0Z OT apeHO0BaHHbIX aKTMBOB BO BPEMEHM.

06s3aTe/IbCTBO MO apeHAe NepBoHayasibHO OLEHMBAETCA MO NPUBEAEHHOM CTOMMOCTM apeHAHbIX MAaTeXeM,
AMCKOHTUPOBAHHBIX C MCMOJIb30BAHMEM CTABKM, 3a/10’KEHHOM B JOrOBOPE apeHAe, KOTopble He 6bi/in yriaveHbl
Ha JaTy BCTYN/€HUA AOroBopa apeHsbl B cuay. Ecam 3Ty cTaBKy HEBO3MOXKHO onpeaenuThb, Mpynna ucrnoab3yet
CTaBKY MpWBIEYEHNA AOMOIHUTE/IbHBIX 3a€MHbIX CPEACTB.

ApeH/Hble nnaTexu, BK/HYEHHbIE B OLEHKY 0643aTe/IbCTBa M0 apeHe, BK/OYaloT:

e  ODuUKCUpOBaHHbIE apeHAHble MAATEXM (BK/IHOYAA MO CyWECTBY (DMKCMPOBAHHbLIE MAATEXM), 3@ BbIYETOM
N06bIX CTUMYIMPYIOLLMX MIATEXKEN MO apeHAE K MOJyYEHUIO;

e CYMMbl, KOTOpble, KaK OXMAAeTca, 6yayT ynaadveHbl apeHAaTopoM MO rapaHTUAM JIMKBUAALMOHHOM
CTOMMOCTH;

e  LEHY MCMOJIHEHMA OMNUMOHA Ha MOKYMKY, €C/IM UMEeTCA A0CTaTOMHas YBEPEHHOCTb B TOM, YTO apeHaaTop
MCMOJIHMT 3TOT OMLMOH;

e BbiMaaThl WTPacoB 3a NpeKpalleHUe apeHabl, eC/IM CPOK apeH/pbl OTPaXKaeT NoTeHUMaNbHOE MCMOIHEHWE
OMnUMOHA Ha MpeKPaLLEHME apeHbl.

06s3aTe/IbCTBO MO apeHAe NpeACTaB/IEHO OTAE/bHOM CTPOKOM B KOHCONMAMPOBAHHOM OTYETE O (hMHAHCOBOM
MOJIOXKEHMM.

Mocne patbl Havana apeHAbl 0653aTeNbCTBO MO apeHAe OLEHWMBAeTCA MyTeM YBenudeHusa 6GanaHCoBOM
CTOMMOCTM Ha CyMMY NPOLEHTOB MO 06M3aTe/IbCTBY MO apeHAe (C MCMonb3oBaHWMEM mMeToda 3hdEKTUBHOM
NPOLEHTHOM CTaBKM) M YMEHbLLIEHUA GATAHCOBOM CTOMMOCTM Ha CYMMY OCYLLECTB/IEHHbIX apeHAHbIX NAaTEXEN.

lpynna nepeoueHWBaeT 065A3aTeNbCTBO MO apeHAe (M OCYLEeCTBASET COOTBETCTBYHOLLYIO KOPPEKTMPOBKY
COOTBETCTBYHOLLEr0 aKTMBa B (hOpMeE MNpaBa NoJIb30BaHMA) BCAKMM pas, Koraa:
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e CPOK apeHAbl M3MEHUNCA UM NMPOU30LNO 3HAYUTETIbHOE CO6bITME MJIM M3MEHEHME B 0OCTOATENBCTBAX,
KOoTopble npuBe/IM K U3MEHEHUIO B OLEHKE WCMNOJIHEHMA ONuUMOHA Ha NOKYynKy, U B 3TOM C/y4dae
06A3aTeNbCTBO MO apeHje nepeoueHMBaeTcA nyteM AUCKOHTMPOBaAHUA NEPECMOTPEHHbIX apeHAHbIX
niaTexemn C UCMo/Ib30BaHUEM ﬂepeCMOTpeHHOﬁ CTaBKUN OMCKOHTUPOBAHUA;

e apeHAHble NnaTeXnM MU3IMEHAKTCA B CBA3M C UIMEHEHUAMU UMHOEKCa UM CTaBKM UM USMEHEHMEM
OXMO4aeMoro nnatexa no FapaHTMpOBaHHOﬁ ﬂMKBM,D,aLl,MOHHOI\;i CTOMMOCTHU, U B JaHHbIX C/lyYdaAax
0643aTeNbCTBO MO apeHae nepeoueHuBaeTcA nyteM AMCKOHTMPOBaHMA NEepeCMOTPEHHbIX apeHAHbIX
niaTexen C MCNo/Ib30BaHMEM HEM3MEHHOM CTaBKM ANCKOHTMPOBAHUA (ecnn TonbKo N3MEeHeHUe apeHAHbIX
nnatexen He ABAAETCS cnencTtBMeEM U3MEHeHUA nnaBarow,eFt I'IpOLl,eHTHOI‘;I CTaBKHU, B 3TOM CJlyYae
MCNoJib3yeTcA NnepeCMOTpeHHaA CTaBKa AMCKOHTMPOBaHMﬂ);

e [IOrOBOP apeHapl MOAUMUUMPOBAH M M3MEHEHWE AOroBOpa apeHAbl He YYMTbIBAETCA KaK OTAE/bHbIN
[IOrOBOP apeHZbl, U B 3TOM C/lyyae 0653aTe/IbCTBO MO apeHAe NepeoLeHMBAETCA Ha OCHOBE CPOKa apeHZpl
MOAMdOULMPOBAHHOIO JOroBopa apeHabl MyTeM AMCKOHTMPOBAHUA NePeCMOTPEHHbIX apeHAHbIX MaaTexen
C MCMoJ/Ib30BaHWEM MEePECMOTPEHHOM CTaBKM [AMCKOHTMPOBAHMA Ha JaTy BCTynjaeHus MoavduKaumu B
cuny.

'pynna He BHOCM1a HUKAKMX KOPPEKTUPOBOK B TEYEHUE NpeACTaB/IeHHbIX NEPUOAOB.

AKTMBbI B (hopme npaBa Mo/ib30BaHUA BKJ/IKOYAIOT NEPBOHAYA/IbHYHO OLIEHKY COOTBETCTBYHLLEr0 0653aTeNbCTBa
Mo apeHe, apeHAHbIX NaaTeXen, NPOM3BEAEHHbIX B AE€Hb MM [0 AHA BCTYM/IEHUA 4OTOBOPa apeHbl B CUY,
32 BbIYETOM MOJIYYEHHbIX CTUMY/IMPYIOLMX MJIATEXEN MO apeHAe WM NepBOHAYasIbHbIX MPAMbIX 3aTparT.
BnocneaAcTBUM OHM OLLEHMBAKOTCA MO NEPBOHAYA/IbHOM CTOMMOCTM 3a BbIYETOM HAKOM/IEHHOM amMOpTM3aLmu U
Y6bITKOB OT 06€CLIEHEHMS.

B cnyyae, ecnu y 'pynnbl BO3HMKAET 0043aT€NbCTBO NO AEMOHTAXY MU IMKBUAALMM apEHOBAHHOIO aKTUBaA,
BOCCTaHOB/IEHMIO 3aHMMAEMOr0 y4acCTKa, Ha KOTOPOM OH HaxoAMTCA, UM BOCCTaHOBJIEHMIO 6a30BOro akTMBa
[10 COCTOSIHUA, TPEBYEMOro COrlacHO YC/I0BMUAM apeHAbl, pe3epB NpU3HaeTCa 1 OLeHMBAETCA B COOTBETCTBUM
c MCOO (IAS) 37. 3artpatbl, CBfA3aHHble C aKTMBamMu B (popme MpaBa NO0/b30BaHUA, BKJIOYEHbI B
COOTBETCTBYHOLMI aKTMB B (hOpMe NpaBa MNoJib30BaHMsA, €C/IM TOJIbKO 3T 3aTpaTbl HE CBA3aHbl C CO3JaHMEM
NPOW3BOACTBEHHbIX 3aMacoB.

AKTMBbI B hopme NpaBa MoJib30BaHWA aMOPTM3MPYIOTCA B TeyeHme 6osiee KOPOTKOro U3 BYX Nep1ojoB: CpoKa
apeHabl MM CpoKa MoJIe3HOro MCMo/b3oBaHMA 6a30Boro aktuea. Ecim foroeBop apeHabl nepeaaeTt MpaBo
CO6CTBEHHOCTU Ha 6a30Bbli aKTMB M/IM CTOMMOCTb aKTMBa B (hopMe MpaBa Mo/ib30BaHMA OTpaXkaeT HaMepeHue
Ipynnbl Mo NpUMO6PETEHMIO, COOTBETCTBYIOLMIA aKTUB B (hOPME MpaBa Mo/1b30BaHMA aMOPTU3UPYETCA B TEYEHHE
CpOKa Mo/Ie3HOro MCMNo/b30BaHMsA 6a30BOr0 aKTMBa. AMOPTU3aLUMA HAUYMHAETCA C AATbl HaYasla apeHbl.

AKTMBbI B (hopme npaBa Mo/ib30BaHWA NpeACTaB/iEHbl OTAE/IbHOM CTPOKOM B KOHCO/IMAMPOBAHHOM OTYETE O
(DMHAHCOBOM MO/IOXKEHMM.

pynna npumeHaeT MCOO (IAS) 36, 4Tobbl ONpeaennTb, 06ECLEHEH M aKTUB B (hopMe npaBa MoJib30BaHMA, M
YUMTbIBAET BbISIBJIEHHbIE YObITKM OT 06ECLEHEHNSA, KaK OMMCAHO B NMOIMTMKE B OTHOLLUEHMM OCHOBHbIX CPeACTB.

Ipynna kak apeHdodameib

ApeHpaa, B pamMKax KoTopow Ipynna senseTcAa apeHAoZaTtesiem, KaaccuduuupyeTca Kak duHaHcoBas MM
ornepauMoHHas apeHaa. B cnyyasx, Koraa, corfiacHoO YC/IOBMAM apeHAbl, apeHAaTopy NepexoAaT NpakTUYeCKM
BCE PUCKM U BbIroAbl, CBA3aHHbIE C MPAaBOM COBCTBEHHOCTH, AOrOBOP apeHpbl K1acCUMUUMPYETCA KaK A0roBop
(rHaHCoBOM apeHapl. Bce npoune Buabl apeHabl KnaccudUUmMpyoTCA KaK ornepaumoHHan apeHaa.

Jloxoa OT oOnepauMoOHHOM apeHAbl MpM3HAETCA Ha JIMHEMHOM OCHOBE B TEYEHME CpoKa apeHapl.
MepBoHayanbHble NpAMblE 3aTpaTbl, CBA3aHHbIE C COr/IAaCOBAHMEM YCJIOBMI JOroBOpa OnepauMoHHOM apeHAbl
U ero opopmIEHUEM, BKJIHOUAIOTCA B 6a/laHCOBYH0 CTOMMOCTb NepeAaHHoro B apeHay akKTMBa M OTHOCATCA Ha
pacxozpl Ha JIMHEMHOM OCHOBE B TEYEHME CPOKA apeHapbl.

MonoxkeHus y4eTHOM NOAUTHMKU, AeUcTBYIoWwen Ao npuHaATMa MCPO (IFRS) «ApeHaa» (ao 1 aHBapsa 2019
roga)

OnepayuoHHasa apeHoa

B cnyyasx, korga pynna sBnsetca apeHAaTOpoM Mo A0roBOpPY apeHAbl, He NpeaycMaTpuBaloLLEMY Nepeaavy
OT apeHaozatena K pynne npakTUYECKU BCEX PUCKOB M BbIrof, CBA3AHHbIX C BAAAEHMEM aKTMBOM, 06LLas
CYMMa apeHAHbIX niaTexel oTpaxaeTcs B NPMGLIIM MU YBbITKE 3a rof IMHEMHbIM METOLOM B TEYEHME BCETO

CpoKa apeHapl. CpoK apeHapl - 3T0 He MOoA/EeKalWwmi LOCPOYHOMY MpEKpaLieHMio Nepuos, Ha KOTOPbIM
apeHZaTop 3aK/Il4Yuna A0roBop 06 apeHAe aKTMBa, a TaKKe JOMNOJIHUTE bHbIE NEPUOAbI, Ha KOTOPble apeHAaTop
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MMEET NpaBoO NpoA/INTb apeHAy akKTMBa C AOHOI’IHMTGI’IbHOﬁ onnaton unu 6es Hee, €C/IM Ha Ha4a/ibHyl0 AaTy
apeHabl UMeeTCA A0CTAaTO4YHAaA YBEPEHHOCTb B TOM, YTO apeHAaTOp peas/Iu3yeT Takoe npaeso.

OT4YeTHOCTb MO CerMeHTam

OTYeTHOCTb MO CerMeHTaM COCTaBNAETCA B COOTBETCTBMM C BHYTpeHHeﬁ OTHETHOCTbHO, I'IpeACTaBﬂHeMOﬁ
I'Ipe3l4p,eHTy prnnbl, oTBe4HawLleMy 3a onepaunOHHbIE peLlleHUA. CerMeHT noanexur OTAEJ/IbHOMY
PaCKpbITUIO, €CJZIN ero Bbipy4Ka, 40X04 UM aKTUBbl COCTaB/1AKOT HE MeHee AECATU NPOLEHTOB OT COBOKyI'lHOI\;i
BbIPY4YKH, COBOKYMNHOIro Aoxoda MJin COBOKYIMHbIX aKTUBOB BCEX OnepaunMOHHbIX CErMEHTOB.

OcHosHble cpedcmaa
lMpu3HaHue u nocnedyrowas oyeHKa

OCHOBHblE CpeACTBa OTpaXKaloTCA MO CTOMMOCTM NPUOBPETEHMSA 3a BbIYETOM HAKOMJIEHHOTO M3HOCA M pe3epBa
nog obecueHeHue (TaM, rae 310 Heo6xoamMmo). CTOMMOCTb NMPUOBPETEHMS COCTOMT M3 MOKYMHOM CTOMMOCTH,
BK/IH0MAA MOLW/IMHbI HA MMMOPT M HEBO3MELLAEMbIE HA/IOTU MO NPUOBPETEHMSAM, 3a BbIYETOM TOProOBbIX CKMAOK
1 BO3BPATOB, M JIt06ble 3aTpaTbl, HEMOCPEACTBEHHO CBA3aHHbIE C JOCTABKOM aKTMBA HA MECTO U NPUBEAEHUEM
ero B paboyee COCTOAHME A/1A LIe/IEBOr0 Ha3HAYEeHMS.

CTOMMOCTb NpMOGPETEHNS 06BEKTOB OCHOBHbIX CPEACTB, M3rOTOB/IEHHBIX M/IM BO3BEAEHHbIX XO3SMCTBEHHbIM
Cnoco6oMm, BK/tOYaET B cebs CTOMMOCTb 3aTPayeHHbIX MAaTePUAsIOB, BbIMOJIHEHHbIX MPOM3BOACTBEHHbIX paboT
M YacTb MPOM3BO/CTBEHHbIX HAK/IaAHbIX PacX0/0B.

Mocnepytowme 3aTpatbl BKAOYAKOTCA B 6al'|aHCOByl0 CTOMMOCTb AAHHOI0 aKTMBa JIM6O OTparxKaloTCA B Ka4yecTBe
OTAE€/1IbHOIO aKThBa TOJIbKO NpU YC/1I0BUU, YTO CyLLeCTBYyeT BEPOATHOCTb MN3BJ1I€4YEHMNA prnnoﬁ 3KOHOMMYECKHMX
BbIr0 OT 3KCnJlyaTauMn AaHHOINo akKTmMBa, U €ro CTOMMOCTb MOXKET 6biTb HaJeXkHo oueHeHa. banaHcoBas
CTOMMOCTb 3aMEHEHHOM YacTh cnmcbiBaeTcA. Bee npo4yne pacxobl Ha pEMOHT U TEXHMYECKOE O6CﬂyH(MBaHMe
OTHOCATCA Ha I'Ipl/i6bll1b 7 y6bITOK 3a OTYETHbIM nepmuoa no Mepe BO3HMKHOBEHUA.

an6bI)1b nn y6bITOK OT BbIGbITUA OCHOBHbIX cpeacts B CyMMe pa3HMuUbl NOJ1Iy4eHHOro BO3MeWeHMA U UX
6a/1aHCOBOM CTOMMOCTM OTpaKaeTcAa B I'IpM6bII'II4 n y6bITKe 3a roj B CoCtaBe Nnpo4mx onepaumnoHHbIX 40X040B
NI pacxodoB.

U3HOoC

M3HOC OCHOBHbIX CPEeACTB HAuMCNsfeTCA C JaTbl MX YCTAHOBKM M FOTOBHOCTM K WCMOJIb30BaHMIO MM B
OTHOLLEHMM aKTUBOB, CO3JaHHbIX BHYTpM [pynnbl, C A4aTbl 3aBEPLUEHUA U FOTOBHOCTM aKTMBA K MCMOJ/Ib30BaHMIO.
AMopTM3auma 0OCHOBaHa Ha CTOMMOCTM aKTMBA 3a BbIYETOM MPeZro/iaraéMoi 0CTaTO4YHOM CTOMMOCTU. MeTozbl
aMopTM3aLMM, CPOKM MOJIE3HOMO MCMO/Ib30BaHUA M OCTATOYHAA CTOMMOCTb MEPECMATPUBAIOTCA Ha KaxAayo
OTYETHYIO AaTy M, NMpU HEOBXOAMMOCTU, KOPPEKTUPYIOTCA.

M3HOC OCHOBHbIX CPEACTB, 3a MCK/IOYEHMEM OCHOBHOIO METa//lyprMyeckoro 060pyAoBaHWMA, B LEJIOM
MPM3HAeTCA B COCTaBe MpUObIIM MM Y6bITKA JIMHEMHBIM METOZOM B TEYEHWE MNpeAno/iaraeMoro Cpoka
MOJIE3HOMO MCMO/Ib30BaHMA KaXK/AOro aKTMBa OCHOBHbIX CPEACTB, MOCKOJIbKY 3T0 Haubonee 6M3K0 OTparKaeT
OXMIAEMYI0 MOAE/b NOTPEBNEHMS BYAYLLMX SKOHOMUYECKMX BbIFOA, OTPAXKEHHbIX B aKTUBE.

Ana pacyeTa amopTM3auMM MPAMOJIMHEMHBIM METOAOM WCMOJIb3YITCA C/eAyloWmMe CPOKM MOJIE3HOro
MCMO/Ib30BaHMA:

CpOK Noae3Horo McnoJsib30BaHus

(Kon-BO JieT)
34aHUA U COOPYKEHMA 15-50
MaLumHbl M 060pyaoBaHUE 5-15
TpaHCNopTHbIE CpeacTBa 3-10

M3HOC Ha OCHOBHOE METasl/lypruyecKkoe 060pYAOBaHME HAUMCIAETCA C MPUMEHEHMEM MPOU3BOACTBEHHOMO
MeToJa ANf CnmMcaHua hakTMHECKOM CTOMMOCTM OCHOBHbIX CPEACTB 3a BblYETOM JIMKBUAALMOHHOM CTOMMOCTH.

OcTaToyHas CTOMMOCTb aKTMBa MpeacTaBAseT CO60M OLEHKY CYyMMbl, KOTOpyto pynna morna 6bl NoJlyunTb B
HaCTOALMMA MOMEHT OT MPOAAXKM aKTMBA 3a BbIYETOM 3aTpaT Ha MpoAarky MCXOAA U3 NPEeArnosIoKEeHWUs, YTO
BO3PacCT aKTMBa M €ro TEXHMYECKOE COCTOAHUE YKe COOTBETCTBYET OKMUAAEMOMY B KOHLIE CPOKa €ro MoJIe3HOro
MCNonb3oBaHMA. [pynna MCXOAmUT M3 NPEeANOOKEHUS, YTO JIMKBUAALMOHHAA CTOMMOCTb O6bEKTOB OCHOBHbIX
CpPeACTB B OCHOBHOM He3HauuTesibHa, M MpU pacyeTe amopTM3MPYEMOM CTOMMOCTM eto npeHe6peraert. Mpu
3TOM, MCXOAS M3 XapaKTePMCTMK OCHOBHbIX CPEACTB M aHa/iM3a BO3MOXHOCTEM MO MX YTUAM3ALMM Mocse
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3aBEpLUEHUS] CPOKa MOJIE3HOrO MCMOJIb30BaHMsA, [pynna MOXKeT TMpMHATb peLleHUMe O CO3JaHuu
JIMKBMAALMOHHOM CTOMMOCTM MO OT/€e/IbHbIM 06 bEKTaM OCHOBHbIX CPEACTB.

Ob6ecyeHeHue

Ha KoHel| Kax0ro oT4eTHOro nepmo/a pyKoBoACTBO oMnpeAeseT HaJIuue NpusHaKkos 06ecLieHeHNA OCHOBHbIX
cpeacts. Ecim BbifBNEH XOTA 6bl OAMH TaKOM MpM3HaK, PYKOBOACTBO OLIEHMBAET BO3MELLAEMYID CYMMY,
KOTopas onpefensetca Kak HaMbosibluas U3 ABYyX BE/IMUMH: CrpaBej/iMBas CTOMMOCTb 3a BbIYETOM 3aTpaT Ha
NpoAasKy akTMBa U LIEHHOCTb MCMOJIb30BaHMA. basaHCOBas CTOMMOCTb aKTMBa YMEHbLLIAETCA 10 BO3MELLaeMOoM
CYMMbI; YBbITOK OT 06eCLIEHEHUSA OTPaXKaeTCsA B NPMObIIM MM YObITKE 3a Foj. Y6bITOK OT 06ecLieHeHMs akTUBa,
NPM3HAHHbIM B MNPOLL/bIE OTYETHble MEepuoAbl, CTOpHUpYyeTca (Mpu HEO6XOAMMOCTM), €C/IM MPOU3OLLIIO
U3MEHEHME pacHeTHbIX OLEHOK, MCMOJIb30BaHHbIX NMPpU ONpeAesieHUM LIEHHOCTM MCMO/Ib30BaHMA aKTMBa IM60
€ro crnpaBse/IMBOM CTOMMOCTM 3a BbIHETOM 3aTPaT Ha NPOAAXYy.

HemamepuasibHble akmusbl
Mpasa Ha HeaponOﬂb3OBaHU€’ U npo4yue HemamepuaJsibHble aKkmusbl

lpaBa Ha HeApONO/Ib30BaHWE OLEHMBAKOTCA MO d)aKTM‘-IeCKOI\;i CTOMMOCTM 3@ BbIYETOM HaKOMJIEHHOM
aMOpTHh3aumMMn M HaKOMJIEHHbIX y6bITKOB OoT obecueHeHns. CTOMMOCTb I'Ipl/IO6peTeHMFI npaB Ha
HeAponoJib30BaHNE BKJIO4aeT CTOMMOCTb MpaB Ha HeApPOono/ib30BaHME U KanMMTa/IM3UPOBaHHblE pacXobl.
Mpoure HemaTepuasibHble aKTMBbI, I'Ipl/i06peTeHHbIe prnnoﬁ 1M unmerwume KOHEYHbIM CPOK MnoJsie3HOro
MCNOJ1Ib30BaHMA, OTPaXakTCA MNno Cce6ecToMMOCTM 3a BbIHETOM HAKOMIEHHbIX CYMM aMOpTHU3almn 1 y6bITKOB oT
obecueHeHums. Mocnepyowpe 3atpaTbl KanMTaM3UPYIOTCA B CTOMMOCTM KOHKPETHOrO akTuBa TO/IbKO B TOM
cnyyae, €C/2it OHUN yBE/IMYMBAKOT 6y,qyu.p4e 3KOHOMMYECKHE BbIroabl, 3aK/IK4YEHHbIE B JaHHOM aKTUBE.

AmMopmusayus

AMOpTM3aLMA pacCUMTbIBAETCA Ha OCHOBE Cce6ecToMMOCTM aKTMBA 3a BblYETOM €ro pacquHoﬁ OCTaTO4HOM
CTOMMOCTH.

MPUMEHUTENBHO K HeMaTepualbHbIM aKTMBAaM amopTM3auMsA, KaK MpaBM/IO, HAYMC/ISETCA C MOMEHTa
FOTOBHOCTM 3TMX aKTMBOB K MCMOJ/Ib30BaHUIO M MPM3HAETCA B COCTaBe MpMBbLIAM MAM Y6biTKa 3a nepuos
JMHEMHbIM CMOCOGOM Ha MPOTSAXKEHUM COOTBETCTBYIOWMX CPOKOB MX MOJIE3HOTMO MCMOJIb30BaHMSA, MOCKO/IbKY
MMEHHO TaKoM MeToZ Hanbosiee TOYHO OTParKaeT OXKMAAEMbIM XapaKTep NoTpe6eHUsa NpeanpUAaTHEM By AyLLMX
3KOHOMMYECKMX BbIFOZ OT 3TUX aKTMBOB.

O’KMAaemble CPOKM MOJIE3HOrO MCMOJIb30BaHMA HEMaTepuasibHbIX aKTMBOB B OTYETHOM M CPaBHMTE/IbHOM
nepuoax 6blin CaeayoLLMMU:

e npaBa Ha Hegponosib3oBaHue: 18 nert;
e MporpammHoe obecneyenue: 7-11 net.

B KOHLE KaXaoro OoTYeTHOro roga MeTOoAbl aMOPTM3aLMM, CPOKM MOMIE3HOrO WMCMO/b30BAHMA U BEIUUMHDI
OCTaTO4YHOM CTOMMOCTM aHa/IM3UPYIOTCA Ha MpeaMeT Heo6XoAMMOCTM MX MepecMoTpa M B Ciyyae
HEo6X0AMMOCTU NepecMaTpMBatoTCA.

®UHAHCOBbI€ MHCTPYMEHTbI

®UHAHCOBbIE aKTMBbI M 06A3aTE/IbCTBA OTPAXkalTCA B oTYeTe O (MHAHCOBOM MONOXKEHWMM [pynrbl, Koraa
Ipynna CTaHOBMTCA CTOPOHOM MO 10rOBOPY B OTHOLLIEHMM COOTBETCTBYHOLLErO (PUHAHCOBOTO MHCTPYMEHTA.

®uHaHcoBble aKTMBbI M (DUHAHCOBblE 06A3aTENbCTBA MEPBOHAYA/IbHO OLEHMBAIOTCS MO  CNpaBez/IMBOM
CTOMMOCTM. 3aTpaTtbl MO CAesiIKe, HaMpsAMYK CBA3aHHble C MPUOBGPETEHMEM WM BbIMYCKOM (PMHAHCOBBIX
aKTMBOB WM (MHAHCOBLIX 0653aTeNbCTB (KpoMe (PUHAHCOBbLIX aKTMBOB M (PMHAHCOBbLIX 06A3aTe/bCTB,
oTpaykaemblx Mo CrpaBea/IMBOM CTOMMOCTU Yepes NPUObIIM U YBbITKM), COOTBETCTBEHHO YBE/IMYMBAIOT MM
YMEHDbLLIAIOT CrpaBeA/IMBYl0 CTOMMOCTb (DMHAHCOBLIX aKTMBOB MM  (PMHAHCOBbIX 0683aTe/bCTB NP
nepBoHaYalbHOM MpU3HaHMM. 3aTpaTtbl MO CAE/IKe, CBA3AHHble HEMNOCPeACTBEHHO C MpUOGPETEHUEM
(pMHAHCOBBIX aKTMBOB MJ/IM (PMHAHCOBBLIX 06S3aTE/IbLCTB, OTparKaeMblX MO CrpaBeAJ/IMBOM CTOMMOCTU Yepes
NPUOLISIb UK YOBITOK, OTPAaXKaloTCA B COCTaBE NPUObLIIN UM YObITKA.

®rHaHCOBbIE aKTUBbI

CAenkM No NpuoBpPeTeHno MM Npojaske (UHAHCOBLIX aKTMBOB Ha CTaHAAPTHbLIX YC/IOBMAX OTPaKaloTCs B
OTYETHOCTM M NPEKPALLAIOT MPM3HAHUE HA AaTy COBEpLUEHMA cAeNKU. CAeKM Mo NPUOBPETEHMIO MM NPOAAKE
Ha CTAHAAPTHbIX YC/I0BUAX NPEACTAB/SIOT COBGOM MOKYMKY MM NpojaxKy (UHAHCOBLIX aKTMBOB, Tpebyiouime
MOCTaBKM aKTMBOB B Mpejesiax CpoKa, YCTAHOB/IEHHOrO MpaBW/laMM W/IM COTNALLEHMSAMM, MPUHATBIMM Ha
COOTBETCTBYHIOLLEM PbIHKE.
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Bce npusHaHHble hMHAHCOBbIE aKTMBbI BNOCAEACTBMM NOJHOCTHIO OLEHMBAIOTCA IMGO MO aMOPTM3MPOBAHHOM,
160 No crnpaBeAJ/IMBOM CTOMMOCTU B 3aBUCMMOCTM OT KlacCUUKauMmn pUHAHCOBbLIX aKTUBOB.

Knaccudukauma ¢prHaHCOBbIX aKTUBOB

AOI'IFOBbIe MHCTPYMEHTDI, A/1A KOTOPbIX BbIMOJIHAKTCA o6a ycnosuAa, A0J1KHblI BnocneacTtBMM oueHMBATbCA MO
aMOpTM3MpOBaHHOl‘;1 CTOMMOCTHU:

o q)MHaHCOBbII\;i aAKTUB YyAEepXHMBAETCA B paMKaX 6GU3HEeC-MoAenu, LEeNblo KOTOpOl‘/’i ABNAETCA yAepXaHune
q)MHaHCOBbIX aKTMBOB 414 NOJ1y4YeHUA NpeayCMOTPEHHbIX 40roBOPOM AeHEeXKHbIX NOTOKOB, U

e JI0roBOpPHbIE YyCNOBMA CI)MHaHCOBOFO aKThBa O6yCHOBnMBaIOT nony4yeHme B yKasaHHble AaTbl AEHEXHbIX
NOTOKOB, ABNANLWMNXCA UCKIHOYUTEJIbHO N1IaTE€XaMU B CHET OCHOBHOM CYMMbI aoJira M NpoOUEHTOB Ha
HenoraweHHy 4acCTb OCHOBHOM CYMMbI doJjira.

JlonroBble MHCTPYMEHTbI, KOTOpble COOTBETCTBYIOT C/AEAYIOWMM YC/I0BMAM, OLEHMBAKOTCA BNOCAEACTBUM MO
CnpaBe/IMBOM CTOMMOCTU Yepes NMpoUMiA COBOKYMHbIM aoxoa (CCUMNCA):

. d)MHaHCOBbII‘;i aKTUB yAEepXMBaAE€TCA B paMKax 6U3HeC-Momenu, uesnb KOTOpOﬂ A0CTUraeTCA KakK NyTem
nonyyeHnAa npeayCMOTPEHHbIX AOroBOpPOM JAEHEeXHbIX MNOTOKOB, TaK U nyTemM npojaxKu (bMHaHCOBbIX
aKTUBOB; U

e J10roBOpPHbIE YCNOBHA d)MHaHCOBOFO aKThBa O6yCﬂOBJ1MBaIOT nony4vyeHme aeHeXHbIX NOTOKOB, ABJIAKLWMNXCA
UCK/IIOYMTE/IBHO MAATEXaMM B CYET OCHOBHOM CYMMbI AoJira 1 NpoUueHTOB Ha HemnoraweHHyrw 4acTb
OCHOBHOM CyMMbI gojra.

Mo ymoNYaHWIO, BCE OCTasibHble (PMHAHCOBbIE AKTUBbLI OLEHMBAKOTCA MO CMpaBeA/IMBOM CTOMMOCTM Yepes
nNp1oGbISb MM yobITok (CCHIMY).

HecMoTps Ha CKasaHHoe Bblle, [pynna MOXeT Mpu NepBOHAYa/lbHOM MPU3HAHMM (DMHAHCOBOrO aKTUBa
KnaccuduumpoBath ero, 6e3 npasa noc/ieaytolen peknaccubukaumm, cneayowmm o6pasom:

e TMpUHATb pelleHne, 6e3 MpaBa ero nocsegylowei OTMEHbl, NPeACTaBAATb Nocaeaylolme M3MEHEHUS
CTOMMOCTM [0JIEBbIX MHCTPYMEHTOB B COCTaBE MNPOYEro COBOKYMHOro JoxoAa Mpu Cob6/0AeHUN
onpeaeneHHbIX KpUTepmeB (CMOTPUTE NYHKT (iii) HUXKE); U

e [pynna MoXeT KnaccudbuumpoBaTb, 6e3 NpaBa MOC/AeAyloWEN OTMEHbI, WHBECTULMIO B J0JIrOBOM
MHCTPYMEHT, KOTOpaA COOTBETCTBYET KPUTEPUAM OLIEHKM MO aMOPTU3MPOBaHHOM cToMMocTu uam CCUNCA,
Kak OCCYMY, ecnm TaKkas KnaccudMKaumsa MCKAKYAeT MAM 3HAYMTENIbHO CHUMKAET BEPOATHOCTb
BO3HMKHOBEHMSA YYETHOr0 HECOOTBETCTBMA (CMOTPUTE NYHKT (iv) HUKE).

(i) Memod amopmu3uposaHHol cmoumocmu u 3ggekmusHoll npoyeHmHol cmasku

MeTtoa 3dbdheKTUBHOM MPOLEHTHOM CTaBKM MpeAcTaBiseT Co60OM METoA A/ pacyeTa amOpTM3MPOBAHHOM
CTOMMOCTM [I0JIFOBOM0 MHCTPYMEHTA M pacrnpeAesieHus NMpPOLEHTHbIX AOXOA0B B TEYEHME COOTBETCTBYIOLIENO
nepuoza.

Ana (p1HAHCOBbIX aKTMBOB, KpPOME MPUOBPETEHHbIX M/IM CO3AaHHbIX KpeAaUTHO-06eCLeHEHHbIX (PMHAHCOBbIX
aKTMBOB (T.€. aKTMBOB, SBJIAOWMXCA KPEeAMTHO-06ECLEHEHHBIMX MPW  MEePBOHAYa/IbHOM MPU3HAHMM),
3 deKTMBHas NpouUeHTHaa CTaBKa - 3TO CTaBKAa [JAMCKOHTMPOBAaHMA OXMAAEMbIX OyAyLMX [AEeHEXHbIX
NOCTYNJIEHMM (BKJItOYas BCE NOJIYYEHHbIE UM CAENAHHbIE NIATEXKM NO AOJFOBOMY MHCTPYMEHTY, ABASIOLLMECS
HEOTbEMJIEMOM YacTblo 3(DGHEKTMBHOM MPOLEHTHOM CTaBKM, 3aTpaTtbl MO CAE/NKE M MpoYME MPEMMU MU
JAMCKOHTbI), MCKIOYasA OXMAAEMble KpeauTHble YObITKM Ha OXMAAEMbIA CPOK A0 MOoralleHWs A0/roBoro
MHCTPYMEHTa MM (€C/IM NMPUMEHMMO) Ha 60s1ee KOPOTKMM CPOK A0 6asaHCOBOM CTOMMOCTM Ha MOMEHT
NnepBOHAYa/IbHOr0 MNPM3HAHMA AO0JArOBOrO0 MHCTPyMeHTa. JnA MpUOGPETEHHbIX MM CO3JAAHHbIX KpeaMTHO-
06ecCLeHEeHHbIX (OMHAHCOBLIX aKTMBOB 3 @EKTMBHAsA MPOLEHTHAA CTaBKa, CKOPPEKTMPOBAHHasA C Y4ETOM
KpeAMTHOro pMCKAa, pacCUMTbiBaeTCA MNOCPEeACTBOM [JAMCKOHTMPOBAHMA OXKMAAEMbIX OYAYLWMX AEHEKHbIX
MOTOKOB, BKJ/IOYaA OXMAAEMbIE KpeaUTHble YO6bITKM, [0 aMOPTM3MPOBAHHOM CTOMMOCTM [OJITOBOrO
WMHCTPYMEHTA Ha MOMEHT €ro NepBoHaY4a/IbHOrO NPU3HaHMSA.

AMOpTM3MpPOBaHHAs CTOMMOCTb (DMHAHCOBOTO MHCTPYMEHTA MpeAcTaBaseT Cco6oM CyMMy, B KOTOPOM
oueHmBaeTcA (OMHAHCOBbIM aKTUB NPU NMEPBOHAYA/IbHOM MPU3HAHWM, MUHYC NJIATEXKM B CHET OCHOBHOM CyMMbI
AOAra, MC BEIMYMHA HAKOMJIEHHOM aMOPTMU3aLMK, PAaCCUYMTaHHOM C MCMOIb30BaHMEM MeToa 3hdeKTUBHOM
MPOLEHTHOM CTaBKM, - Pa3HMLbl MEXAY YKa3aHHOW MepBOHavasibHOM CYMMOM M CYMMOM K Bbinjiate mnpwu
HaCTYM/IEHMM CPOKa MOralleHUsi, CKOPPEKTMPOBAHHOM C YYETOM OLEHOYHOro pe3epsa NoJj y6bITKU. Banosas
6asaHcoBasi CTOMMOCTb (DMHAHCOBOIO aKTMBA MNpEeACTaB/AseT COGOM aMOPTM3UMPOBAHHYID CTOMMOCTb
(b1HaHCOBOro aKTUBa /10 KOPPEKTMPOBKM C YYETOM PE3EPBOB MO/ BO3MOXKHbIE YOBITKM).
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MpOoLEHTHbIM JOX0A4 NPU3HAETCA C UCMOJIb30BaHMEM MeToaa 3hdEKTUBHOM NPOLEHTHOM CTaBKM AN JOITOBbIX
MHCTPYMEHTOB, BMOC/NEACTBMU OLLEHUMBAEMbIX MO aMOPTM3MPOBAHHOM CTOMMOCTM M no CCUMNCA. MpoueHTHbIM
A0X04 NO (MHAHCOBbIM aKTMBaM, KPOME MNPUOBPETEHHbIX WM CO3AAHHbIX KpPEeAUTHO-06eCLEHEHHbIX
(DMHAHCOBbIX aKTMBOB, PACCYMTLIBAETCA MOCPEACTBOM MpUMeEHEHWUA 3(dEKTMBHOM NPOLEHTHOM CTaBKM K
Ba/I0OBOM 6a/laHCOBOM CTOMMOCTM (DMHAHCOBOTO aKTMBA, 3a MCK/OYEHMEM (DMHAHCOBLIX aKTMBOB, KOTOpble
BMOCNEACTBMM CTa/IM KPEeAUTHO-06eCLEHEHHbIMU (CMOTPUTE HUKe). POLEHTHbIM J0X04 MO (hMHAHCOBbIM
aKTMBaM, KOTopble BMOC/IEACTBUM CTa/IM KPeAUTHO-06€CLieHEHHbIMM, NPU3HAETCA NOCPEACTBOM NPUMEHEHUA
3¢ dEKTMBHOM MNPOLEHTHOM CTaBKM K aMOPTU3MPOBAHHOM CTOMMOCTM (DMHAHCOBOrO aKkTMBa. Ecim B
nocneayolme OTYETHble MEPUOAbl KPEAUTHbIM PUCK MO KPeaUTHO-06ecleHeHHbIM (PMHAHCOBbIM aKTMBaM
YMEHbLLAETCS HAaCTO/IbKO, YTO (PMHAHCOBbIM aKTUB 60/1ee He ABAETCA KPeAUTHO-06eCLeHEHHBIM, MPOLEHTHbIN
A0X0Z MPU3HAeTCsA NyTeM NpuMeHeHus 3phEeKTUBHOM NPOLEHTHOM CTaBKM K BaJIoBOM 6a/laHCOBOM CTOMMOCTM
(DMHAHCOBOrO MHCTPYMEHTA.

ANa NpUOBPETEHHbIX MM CO3JAaHHBbIX KpeaMTHO-06eCLieHEHHbIX (PMHAHCOBbLIX aKTMBOB, pynna npusHaeT
MPOLEHTHBIM J0X04 NyTeM MpUMeHeHWsA 3(PGhEKTUBHOM NPOLEHTHOM CTaBKWM, CKOPPEKTMPOBAHHOM C y4eTOM
KPEeAMTHOrO PUCKa, K aMOPTM3MPOBAHHOM CTOMMOCTM (PMHAHCOBOTrO aKTMBA C MOMEHTA MepBOHAYasIbHOrO
Npu3HaHuA. PacyeT He MpPOM3BOAMUTCA Ha BaJIOBOM OCHOBE, AAXKe €C/IM KPeAMUTHbIM PUCK MO (MHAHCOBbIM
aKTMBaM YMEHbLUAETCA HaCTO/IbKO, YTO (PMHAHCOBbINM aKTUB 60/1ee He ABNAETCA KpeAUTHO-06eCLEHEHHDIM.

MpOLEHTHbIM A0X0J NPM3HAETCA B COCTaBe Npubblied M YObITKOB M BK/OYAETCA B CTPOKY «PUHAHCOBbIE
JIOXO/bl>.

ObecyeHeHue UHAHCOBbIX aKmus

Fpynna npusHaeT pesepB Moj OXWMAAEMble KpeaWTHbIe YBbITKM Mo TOProBoM Ae6MTOPCKOM 3aA0/1KEHHOCTH.
CyMMa OXXMAAEMbIX KPEeAMTHbIX YObITKOB A0JI3KHA OGHOB/IATLCA Ha KaXK Yo OTYETHYIO AATY C LIe/Iblo OTPaXKeHus
M3MEHEHMIM B KPEAMTHOM PMCKE C MOMEHTA MepBOHaYasIbHOrO MpM3HAHUA COOTBETCTBYHOLEro (MHAHCOBOrO
MHCTPYMEHTa.

Fpynna Bcerga Npu3sHaeT OXMAAeMble KpeauTHble YObiTKM (OKY) 3a Becb CPOK Mo TOpProBoM Ae6UTOPCKOM
33/I0/KEHHOCTH. OXMAaemble KpeauTHble Y6bITKM MO TaKMM (DMHAHCOBbIM aKTMBAM OLIEHMBAKTCA C
MCMO/Ib30BaHMEM MATPMLIbl OLLEHOYHbIX pe3ePBOB, OCHOBAHHOM Ha MPOLLJ/IOM OMbITe BO3HUKHOBEHWA KpeAMUTHbIX
y6bITKOB B [pynne, CKOPPEKTMPOBAHHOM Ha (DaKTopbl, cneunduyHble 418 3aeMILMKa, 06LLME SKOHOMMYECKUE
YC/I0BMS M OLIEHKY KaK TEKYLLEro, Tak 1 NPOrHO3MPYEMOro pasBMTHSA YC/IOBUI MO COCTOAHMIO Ha OTHYETHYHO AaTy.

B oTHOLLIEHMM NPOYMX DMHAHCOBbIX MHCTPYMEHTOB Ipynna NpU3HaeT OXMAaeMble KpeaUTHble YObITKM 3a BECb
CPOK B C/lyyae, Korga npomcxoamT 3HaYMTe/IbHOE YBEIMYEHUE KPeaUTHOMO pUCKa C MOMEHTA NepBOHaYasibHOro
npmsHaHua. OJHAKO eC/M MO COCTOAHMIO Ha OTYETHYI AaTy OTCYTCTBYET 3HAuMTE/IbHOE YBe/MueHue
KPEAMTHOro p1cKa no MHAHCOBOMY MHCTPYMEHTY C MOMEHTA MepBOHaYaIbHOro Npu3HaHuA, pynna Ao/kHa
OLEHMBaTb OLEHOYHbIM pe3epB Moj Y6bITKM MO AaHHOMY (DMHAHCOBOMY MHCTPYMEHTY B CyMMe, paBHOM 12-
MECAYHbIM OKMAAEMbIM KPEAUTHBIM YBbITKAM.

OXMaaemble KpeauTHble YObITKM 3a BeCb CPOK — 3TO OMWMAAEMblE KpeauTHble Y6bITKM, BO3HMKaloWme
BC/IEACTBME BCEX BO3MOXKHbIX C/ly4yaeB Aedo/iTa Ha NPOTAXKEHUM OXKMAAEMOro CPoKa AeMCTBUA (PUHAHCOBOIO
MHCTPYMEHTA. 12-MeCAYHbIE OXMAaeMble KpeaWTHbIE YB6bITKM, HANpOTMB, - 3TO YaCTb OXKMAAEMbIX KPEAUTHbIX
y6bITKOB 32 BECb CPOK, MPEeACTaB/AIWAA COB0M OXMAAEMbIE KPEeAMTHbIE YObITKM, KOTOPble BO3HMKAIOT
BCieacTeue AedonToB No (GMHAHCOBOMY MHCTPYMEHTY, BO3MOXHbIE B TeYeHue 12 MecALeB nocsie oTYeTHOM
JaTbl.

lMpekpaweHue npu3HaHUA UHAHCOBbLIX AKMUBOB

Ipynna npeKpalaeT npuMsHaBaTb (PUMHAHCOBbIE aKTMBbI TOJIbKO B C/lyYae MpeKpalleHWs JoroBOpHbIX Npas Ha
JIEHEKHbIE MOTOKM N0 HWMM MM B C/lydae nepesaydn hMHAHCOBOro akTMBa M COOTBETCTBYIOLIMX PUCKOB U BbIroz
Apyrom opranusauun. Ecam Mpynna He nepejaeT M He coOXpaHAET BCE OCHOBHbIE PUCKMU M BbIroAbl OT BAaAeHUA
aKTMBOM M MPOJOJ/IKAET KOHTPO/IMPOBATh MepeaHHbi akTUB, TO OHA MPOJOJ/IKAET OTpa)aTb CBOK J0/i0 B
JAHHOM aKTMBE M CBA3aHHble C HUM BO3MOXHble 06A3aTe/IbCTBA MO BO3MOXHOM OMJIaTe€ COOTBETCTBYHOLMX
cyMM. Ecam Fpynna coxpaHsAeT npakTMYeCKU BCE PUCKM M BbIroAbl OT BAAAEHUA nepeAaHHbiM (hMHAHCOBbIM
aKTMBOM, pynna npusHaeT JaHHbIM (UHAHCOBLIM aKTUB, a MoJIyYeHHbIE NMPpUY nepejaye cpeAcTBa OTParkaeT B
BMe 0b6ecrne4yeHHoro 3amma.

Mpy npeKpaweHun npu3HaHUA (DUHAHCOBOTO aKTMBA, OLEHMBAEMOrO MO aMOPTM3MPOBAHHOM CTOMMOCTM,
pasHuua Mexay 6anaHCcoBOM CTOMMOCTBIO aKTUBa M CYMMOM MOJIYYEHHOTO M MPUYMTAIOWEroCs K MOJyYeHMIO
BO3Harpa*kAeHus NpU3HaeTca B COCTaBe NPUObIIN UK yObITKA.

®durHaHCcoBble o6A3aTeNbCcTBA

Bce duHaHcoBble o6s3aTenbCcTBa BMOCAEACTBMM OLEHMBAKOTCA MO aMOPTM3MPOBAHHOM CTOMMOCTM C
npuMeHeHnem MeToaa 3dEKTUBHOM NPOLEHTHOM CTaBKU.
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®uHaHcosble 0ba3ameibcmsa, oyeHUsaembie no GMOme3UpOBGHHOl:I cmoumMocmu

®uHaHCOBble 0653aTe/IbCTBA OLEHMBAKOTCA MO aMOPTM3MPOBAHHOM CTOMMOCTM C MCMOJ/Ib30BaHUMEM MeToza
3(phEeKTUBHOM NPOLIEHTHOM CTaBKM.

MeToa 3bdEKTUBHOM NPOLEHTHOM CTaBKM MCMOJIb3yeTCA ANSA pacyeTa aMOPTM3MPOBAaHHOM CTOMMOCTM
(buHaHCcoBOro 06A3aTeNbCTBA M pacrnpefeneHmsa MNPOLEHTHbIX pacXo[oB B TeYEHWME COOTBETCTBYHOLLEro
nepvoa. dbheKTMBHAA NPOLEHTHAA CTaBKa - 3TO CTaBKa AMCKOHTUPOBAHUSA OKMAAEMbIX BYAYLIMX AEHENHbBIX
nnatexen (BK/IYas BCE MOJYYEHHbIE MM CAENAHHbIE MAATEXM MO A0JIFTOBOMY MHCTPYMEHTY, ABAAIOWMECSH
HEOTbEMJIEMOM YacTblo 3(MEKTUBHOM MPOLEHTHOM CTaBKM, 3aTpaTbl MO OMOPMIEHWIO CAENKM M npoyme
NPeMUU UM AUCKOHTbI) HA OMKMAAEMbIM CPOK (PMHAHCOBOro 0683aTe/IbCTBa MM (€C/IM MPUMEHUMO) Ha 6onee
KOPOTKMM CPOK [10 6a/1aHCOBOM CTOMMOCTM (hMHAHCOBOro 06a3aTe/IbCTBa.

MpekpaweHue npusHaHuUA d)UHGHCOBbIX obsa3amesibcms

pynna npekpaiwaeT np1sHaHue CIDMHaHCOBbIX 0653aTe/IbCTB TOJIbKO B C/ly4ae Ux norawleHumAa, aHHy/iIMpoBaHMA
MIn UCTe4eHMA CpoKa Tpe6OBaHMFI no Hum. PasHuua mexay 6a/1aHCOBOM CTOMMOCTbIO d)MHaHCOBOFO
0643aTeNbCTBA, NpM3HaHME KOTOPOro npekpailaetca, U ynjaavYeHHbIM UINU NPpUYUTAOWMMCA K ynsaTte
BO3HarpaxaeHmem npmu3sHaeTcAa B I'IpM6bII'Il4 nnu y6bITKe.

MpOUCXOAALMIM MEXKAY 3aEMILUMKOM M KPeaAMTOPOM OB6MEH AO/IrOBbIMU MHCTPYMEHTaMM C CyLLECTBEHHO
OTJIMYHBIMM YCIOBUAMM JOJIKEH YUMTBIBATLCA KaK NOralleHue nepBoHaYasibHoro hMHaHCOBOro 0653aTesIbCcTBa
M MNpuU3HaHME HOBOro (DUHAHCOBOIO 06M3aTe/NbCTBA. AHaNOMMYHbIM 06pasoM [pynmna oTpaxkaeT B y4yeTe
3HAYMTENIbHOE M3MEHEHME YC/IOBMM CyLIeCTBYOWEro 06s3aTeNibCTBa MM €ro 4YacTM KaK rorawleHue
nepBoHaYaNbHOro (GUHAHCOBOMO 0653aTe/IbCTBA M NMPU3HAHME HOBOIo 06sA3aTeNbcTBa. CUMTAETCA, YTO YC/I0BUSA
CYMTAIOTCSA CYLLECTBEHHO OT/IMYAIOLLIMMMCA, €C/IU NPUBEAEHHANA CTOMMOCTb €HEXHBIX MOTOKOB B COOTBETCTBUM
C HOBbIMM YCJIOBUAMM, BKJIOYaA BbINJATbl KOMMCCMOHHOIMO BO3HArpaXAeHWa 3a BbIYETOM MOJYYEHHOMO
KOMMCCMOHHOIO BO3HarpaxAeHus, AUCKOHTMPOBAHHLIX MO MepBOHAYasIbHOM 3((EKTUBHOM NPOLEHTHOM
CTaBKe, OT/IMYAETCA MO MeHblierd Mepe Ha 10 MpOLEHTOB OT AMCKOHTMPOBAHHOM MPMBEAEHHOM CTOMMOCTM
OCTaBLUMXCSA AEHEXKHbIX MOTOKOB MO MNEepBOHaYasibHOMY (MHAHCOBOMY 06sa3aTenbcTBy. Ecam mameHeHue
YCNOBUM He SBAETCA CYLWECTBEHHbIM, pasHMua mexay (1) 6anaHCcoBOM CTOMMOCTbIO 06s3aTenbCTBa A0
M3MEHEHMSA YC/IOBMA M (2) NpPUBEAEHHOM CTOMMOCTBIO [JEHEXKHbIX MOTOKOB MOC/AE WM3MEHEHUS YCI0BUM
OTHOCMTCS Ha NPUBLIJIM UM YBbITKM Kak NPMObIb MK YObITOK OT M3MEHEHUS AOrOBOPHbIX YC/I0BUIM B COCTaBe
NPoYMX NpMBbINEN U YObITKOB.

3aTpartbl N0 3alMMam

3anaTbI no 3a;IMaM, HenocpeaCTBEHHO CBA3aHHbIE C npmo6peTeHl4eM, CTPOUTENNILCTBOM WJIN CO3JAaHUNEM
akKTMBOB, AJ/14 NOArOTOBKM KOTOPbIX K 3an/laHMpOoBaHHOMY WMCMNOJ/1Ib30BaHUIO WIM MpoJaxe HGO6XOAMMO
3Ha4YnTe/IbHOE BpeEMA, BKIKOYAOTCA B CTOMMOCTb TaKMX aKTUBOB A0 Te€X MNop, NokKa OHMU He 6y,qu roTOBbl K
3anlaHMpoBaHHOMY MCMOJIb30BaHMIO UK MpoAaXe.

Zloxo/pl, NoslyYeHHble B pe3y/ibTaTe BPEMEHHOIO MHBECTUPOBAHMSA MOJTyYEHHbIX 3a€MHbIX CPEACTB 10 MOMEHTA
MX pacxoA0BaHUA Ha NpMobpeTeHue KBaaMbMUMPYEMbIX aKTMBOB, BbIYMTAKOTCA M3 3aTpaT Mo 3alMMam, KoTopble
paspelleHbl K Kanutaamsaumm.

Bce npouue 3aTpaThbl N0 3alMMam OTPAXKaKTCA B MPUBLINAX MM YBbITKAX M0 MEPE UX BO3HUKHOBEHMA.
ToBapHoO-MaTepMasibHble 3anachbl

3anacbl Y4YMTbIBAIOTCA MO HAMMEHbLUEN U3 ABYX BEJIMYMH: MO CEGECTOMMOCTM U MO YMCTOM LieHe npoaaku. Mpu
OTMNyCKe 3anacoB B MPOM3BOACTBO M MHOM BbIOGbITMM MX OLEHKA npou3BoaMTCsS Mo Metogy OUDO.
Ce6ecToMMOCTb rOTOBOM NPOAYKLUMU U HE3aBEPLUEHHOMO MPOM3BOACTBA BK/IHOUAET B CE6A CTOMMOCTb Cbipbsl U
MaTepuanoB, 3aTpaTbl Ha onJaTy TpyZa NMPOU3BOACTBEHHbIX PaboyMx M MpoYMe MpsMble 3aTpaTtbl, a TaKXKe
COOTBETCTBYIOLLYIO A0/10 NMPOM3BOACTBEHHbIX HaKNAAHbIX PaCX0A0B (PacCYMTaHHY Ha OCHOBE HOPMATMBHOMO
MCMOJIb30BaHUS MPOM3BOACTBEHHbBIX MOLLHOCTEM), M HE BKJIOMAET pacxofbl MO 3a€MHbIM CpeacTBam. YucTas
LeHa NpoJaku - 3TO pacyeTHas MpojaykHas LeHa B XoAe O6blYHOM AESTE/IbHOCTU 3a BbIYETOM PacHeTHbIX
3aTpaT Ha 3aBepLUeHME MPOM3BOACTBA M PaCYETHbIX 3aTpaT, KOTOpPblE€ HEOBXOAMMO NMOHECTHU A/ NPOAAKM.

Hanor Ha fo06aB/ieHHY0 CTOMMOCTb

Hanor Ha go6assieHHyt0 cToMmocTb (ganee - HAC), BO3HMKAIOWMIA MpU peanmsalmu, MOLJIEKUT yraaTe B
HaJIoroBble OpraHbl NMpU OTrPy3Ke TOBapoB W okasaHuu ycayr. HAC, ynnayeHHbIM npy npMobpeTeHnn ToBapoB
W YyCNyr, MOXeT 6bITb 3a4TeH B cyeT HAC, nognexalero K ynaaTe, npyu noayvyeH1m HaioroBoro cyeta-cakTypbl
0T MocTaBlWMKa. Hanorosoe 3aKkoHozaTesbCTBO MO3BOASET nposefeHue onnatel HAC Ha uMcTOM OCHoBe.
CootBeTtctBeHHO, H/C no peanusaumm U npMobpeTeHMAM OTpaXkaeTca B oTyeTe 0 (DMHAHCOBOM MOJIOXKEHMM
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CBEPHYTO Ha uncToM ocHoBe. H/AC K BO3MELLEHUIO KNacCUULMPYETCS Kak JONrOCPOYHbIM aKTMB, €C/IM €ro
rnorallieH1e He OXXMIAeTCA B TEeYeHMe roZa nocsie OTYETHOro nepuoa.

AEHE)'KHbIe cpeAcCTBa U UX SKBMUBAJIEHTDI

AeHe)KHble cpeAacTtBa M UX 3KBMUBAJIEHTbl BKJIKYAKOT AE€HEXHbIe CpeaCTBa B Kacce, CpeacTBa Ha 6aHKOBCKMX
c4yeTax Ao BOCTpe6OBaHMFI 1M apyrme KpaTtkOCpO4YHbl€ BbICOKOJIMKBMAHbIE UHBECTULUMM C NepBOHa4a/lbHbIM
CPOKOM noraweHuAa no Aorosopy He 6onee TpexX Mmecaues. AeHe)‘KHble cpeactBa U MX SKBUBAJIEHTbI
Y4UMTbIBAOTCA NO aMOpTM3MpOBaHHOl‘;1 CTOUMOCTMH, paCC‘-IMTaHHOI\;i C UCnoJsib3oBaHMEM METOAa 3¢)dJeKTMBHOﬁ
CTaBKM NnpoueHTa. OcTaTkM AeHeXHbIX cpeacTs C orpaHM4YeHHUeEM MCNoJib30BaHUA MCKJIDYAKTCA M3 COCTaBa
AeHeXHbIX CpeacTB U MX 3KBMBAJIEHTOB A/1A Lleneﬁ COCTaB/1IeHHNA OTHETa O ABUMXKEHMU AEeHEXKHbIX CpeaCTB.
OcTaTkM AeHEeXHbIX cpeAacTB C OrpaHM4YeHMEM Ha 0O6MEH MM UCMOIb30BaHUE AA MNoralleHMa 06a3aTesbCTB,
Ael‘;iCTByPOLIJMM B Teé4eHME KaK MUHMMYM [BeHauaTh MmecAaueB nocne OTYeTHOM AaTbl, BK/1IOYAKOTCA B COCTaB
npoYnXx AONIFOCPOYHbIX aKTMUBOB.

AKUMOHEPHbINM KanuTan

MpocTble akumm KﬂaCCMCbMLl,MpyIOTCFI KaK Kanutan. JlononHuTebHbIE U3AEPHKKU, HENOCPEACTBEHHO CBA3AHHbIE
C BbIlMYCKOM HOBbIX aKLlMFi, OTpa*KalTCA B COCTaBe KanuTa/la KakK Bbl4E€Tbl M3 CYMMbI I'IOCTyrIﬂeHMﬁ 3a BblHETOM
Ha/10ros..

AnBuaeHabl

AnBUaeHabl NPU3HAIOTCA KaK 0653aTe/IbCTBa M BblYMTAIOTCA U3 CYMMbI KannTaJla Ha KOHeLl, OTHYETHOIo nepmnoja
TOJIbKO B TOM C/1ydae, €C/it OHU 6bl/IM 06bABNEHDI U yTBEpXKAEHbI 40 KOHLUAa OTYETHOIro nepmnoja BKJIDYNUTEJIbHO.
MHCI)OpMaLl,Mﬂ 0 AMBuaeHAax pacKpbiBaeTCA B OTHYETHOCTHU, €CJ/IN OHMU 6blNU peKoMeHAoBaHbl A0 KOHUa
OTYETHOro nepmoja, a Takxe peKoMeHAoBaHbl TN 06bABNEHbI MOC/IE KOHLA OTYETHOMO nepumoaa, HO 40 AaTbl
yTBEPXKAEHUA CbMHaHCOBOl‘/Ji OTHYETHOCTU K BbINMYCKY.

Pesepsbl

PesepBbl npusHatotca, ecam Fpynna BCieACTBME ONPEAEe/IeHHOro CO6bITMA B MPOLLJIOM MMEET topuanyeckme
MK 0BYC/IOB/IEHHDBIE CJIOXMBLLEMCA MPAKTUKOM 06s3aTesIbCTBa, ANA YPEryMpoBaHUA KOTOPbIX C 60/IbLLOM
CTeneHblo BEPOATHOCTM NOTPebyeTcsA OTTOK PeCYpPCOB M KOTOPbIE MOXKHO OLEHUTb B JEHEKHOM BblPaXKEHWM C
AOCTAaTOYHOM CTEeMNeHbio HaAEeXKHOCTH. Pe3epBbl He NMPU3HAOTCA MO 6YAYLWMM ONepaLMOHHbIM YBbITKaM.

Pe3epB Ha peKy/ibTMBaLMIO

Pe3epB Ha peKy/bTMBALMIO NPU3HAETCA NPM BEPOATHOCTU BO3HUKHOBEHMS COOTBETCTBYHOLIMX 06A3aTENbCTB U
BO3MOYHOCTM 0GOCHOBAHHOM OLEHKM MX CyMM. B cocTaB 3aTpaT no peKynbTMBaUMM BXOAAT 3aTpaTthl Ha
AEMOHTaXK WM CHOC 06bEKTOB MHMPACTPYKTYPbl, OYMCTKA OKpPYHKalowWen cpejbl, NPOBEeAEHNE MOHWUTOPUHIa
BbIGpPOCOB. Pe3epB Mo OLEHOYHbIM 3aTpaTaM Ha PeKy/bTMBaLMIO (DOPMMPYETCA M OTHOCUTCA Ha CTOMMOCTb
OCHOBHbIX CPEACTB B TOM OTYETHOM NEpUoAEe, B KOTOPOM BO3HMKAET 06M3aTeNbCTBO, BbiTEKalollee M3
COOTBETCTBYOLWEro (aKTa BbIpabOTKM OTXOAOB HAa OCHOBAHWM YMCTOM NMpPUBEAEHHOM CTOMMOCTM OLE€HEHHbIX
6yaylwmx 3aTpat. PesepsB Ha PEKy/IbTMBALMIO HE BK/OYAET KaKMe-M60 AOMoJHUTE/bHblE 0653aTeNbCTBa,
BO3HMKHOBEHME KOTOPbIX OXMAAETCA B CBA3MN C (DAKTAMM HAPYLLEHMI MM MPUYMHEHMEM Yliep6a B ByAyLIEM.
OueHKa 3aTpaT MpPOM3BOAMTCA Ha OCHOBAHMM MJlaHa peKy/bTBauMu. OUEHOYHblE 3HAYEHWMA CYyMM 3aTpaTt
MCYMCNIAIOTCA EXEr0oAHO MO MEPE SKCMJlyaTalMm C YH4ETOM M3BECTHBIX U3MEHEHWM, HaNpMMep, 06HOBIEHHbIX
OLUEHOYHbIX CYMM M MEPECMOTPEHHbIX CPOKOB 3KCMJjyaTalMu aKTMBOB WM  YCTAHOBJIEHHbIX CPOKOB
onepaumMoHHOM AEATENbHOCTU, C NPoBEeAEHUEM 0dMLMAIbHBIX MPOBEPOK Ha PEry/aspHOM OCHOBE.

X0TA TOoYHas MTOroBas CyMma HEO6XOAMMbIX 3aTpaT HEM3BECTHa, pynna oueHMBaeT CBOM 3aTpaThl UCXOAA U3
TEXHMKO-3KOHOMMYECKOr0 060CHOBAHMA M MHMKEHEPHbIX MCCNeA0BaHWIA B COOTBETCTBUM C AEMCTBYHOLMMM
TEXHUYECKMMM NpaBUIaMK M HOPMAMM NPOBEAEHMSA PaboT MO PEKY/IbTUBALMM.

BosHarpaxkaeHus paboTHMKam
JonzocpoyHble 803Hazpaxk0eHUa pabomHuUKam

lpynna npeanaraetT CBOMM paGOTHMKaM BO3HarpaxAeHus, MoAexaliye BbinjaTe Mo OKOHYaHWM TPYA0BOM
AeATeNIbHOCTU (eAMHOBPEMEHHbIE NOCO6MA MO BbIXOAY Ha NEHCMo, Nnocobre Ha norpeGeHre NeHCUOHEPOB) M
npoyMe [ONroCpoYHble BO3HArpaXKAeHWs paboTHMKAaM (OKa3aHMe MaTepuasibHOM MOMOLWM paboTHMKaM B
C/lyyae HeTpyAoCnoCO6HOCTH, MO CayYato 6UAen U CMEPTH) B COOTBETCTBUM C MOJIOKEHUAMM KOJIIEKTUBHOMO
Jorosopa.
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I'IpaBo Ha nojay4yeHue Bo3Harpa>KaeHm71, nognexauwmx Bbinsiate no OKOHYAHMMU prﬂ,OBOﬁ AEATE/IbHOCTU,
06bIYHO npeaocTtaBNAETCA B 3aBUCMMOCTH OT OCTaBLUErocA Cpoka pa60Tb| 40 NEeHCUN U HaA/IMHUUA 'Y pa6OTHl4Ka
MUHUMAJIbHOIO CTaXa pa6OTbI.

Bo3HarpaxkaeHus Mo OKOHYaHWWM TPYAOBOM AEATENbHOCTM ABASAIOTCA HehOHAMPOBAHHBIMM MEHCMOHHbIMM
njaaHaMM C YCTAHOBJ/IEHHbIMM BbIMJIATAMM M OLEHMBAIOTCA COrJIACHO nepecMoTpeHHomy MCOO 19
«Bo3HarpaxkaeHus CoTpyaHUKam». AKTyapHbIM U MHBECTUMLMOHHBIM PUCKM MO HEDOHAUPYEMbBIM NMEHCMOHHbBIM
njaHaM C yCTaHOBJIEHHbIMM BbiMNJlaTamMM JioXKaTca Ha [pynny.

Mpu oueHKe HedOHAMPYEMbIX MEHCUOHHbIX MAHOB C YCTaHOB/IEHHbIMM BbiMlaTaMM MepBOHAYaIbHO
onpezenseTcs CyMMa BbIMJAT, MPUUYUTAOLMXCA PABOTHMKAM 3a OKa3aHHbIe MMM YCIYrM B TEKYLIEM M
npejllecTByloWweM nepuojax, M  GOPMUPYIOTCA  aKTyapHble  JOnyleHusa. 3aTemM  onpeaensawTcs
AMCKOHTUPOBAHHAsA CTOMMOCTb 06S3aTe/bCTB MO MEHCMOHHOMY MAaHY C YCTAHOBJ/IEHHbIMM BbiMlaTamM M
CTOMMOCTb TEKYLLUMX YCNYT C MOMOLLbIO METOAA NPOrHO3UPYEMOM YC/IOBHOM €AMHMLbI.

CymMMa amMopTu3aumm MU «OTMEHbl» AMCKOHTA, MCMONb3yeMOoro npu onpeaesieHum YyMcTOoM I'IpMBe,D,eHHOI\;i
CTOMMOCTH pe3€epBOB, OTpaXaeTCA B COCTaBe d)MHaHCOBbIX 3aTpart 3a nepuoa.

Fpynna npusHaeT B COCTaBe NPUObLIX UM YBbITKA:
e  CTOMMOCTb YCJ/Iyr, OKa3aHHbIX B TEKYLLEM NEPUOAE;

e  CTOMMOCTb /1t06bIX ycnyr npouwsibiXx nepuogos U I'IpM6bI}1b NN YGbITOK, B03HMKaPOU.le/‘1 npun pacyeTe no
0643aTeNbCTBAM MJ1aHa; U

® YUCTYHO BEJIMYMHY MPOLEHTOB B OTHOLUEHUM 06s3aTeIbCTBa MEHCUMOHHOIO NjaaHa C YCTaHOBJ/IEHHbIMM
BbiMJ1aTaMMU.

Fpynna npu3HaeT aKTyapHyw npubblib MM YObITKM OT NEpeoLeHKM uucToro obsAsatenbcTBa Mo
BO3HarpaXAeHWsM PabOTHMKOB MO OKOHYaHWWM TPYAOBOM AEATENbHOCTM B COCTaBE MPOYEro COBOKYMHOMO
Aoxoja.

MpaBo Ha NosyYeHUE MPOYUX AOJITOCPOYHbIX BO3HArpaXkAEHUM paBGOTHMKAM 3aBMCUT OT Ha/IMUMA Yy paboTHMKA
MMHUMAJIbHOTO CTaxka paboTbl. OLEeHKa NPOYMX A0/ITOCPOYHbIX BO3HArpaXKAeHM paboTHMKAM OCYLLECTBIAETCS
B TEYEeHWe TpyJOBOM JeATENbHOCTM paboTHMKA MO METOAMKE, KOTOpas MCMoJIb3yeTcs MNpu  pacyeTte
HeOHAMPYEMBIX MEHCMOHHBIX MJIAHOB C YCTAHOBIEHHbIMM BbiniataMm. B OTHOLIEHMM NMPOYMX AOSAFOCPOYHbIX
BO3HArpaxeHui paboTHMKam pynna npy3HaeT CTOMMOCTb TEKYLUMX M MPOLbIX YCAYT, YUCTYHO BEAMUMHY
MPOLIEHTOB Ha YMCTOE 0653aTeNbCTBO, aKTyapHble NPMObLIIN U YObITKK (NepeoLeHKa YUCTOro 0653aTeNbCTBa) B
cocTase MpubbiaM UK YObITKA. AKTyapHble NPUBLIAN U YObITKM BK/OYAIOT B CE6A KaK BIMAHWE M3MEHEHMN B
aKTyapHbIX AONYWEHUAX, TaK W BJIMSHME MPOLLJIONO OMbiTa PasHWL, MEXAY aKTyapHbIMM AOMNYLEHUAMMU U
aKTUYECKMMM AaHHBIMM.

AKTyapHble [OMyLEHMA BK/OYAOT Aemorpaduyeckue JOMyleHUs (YPoBEHb CMEPTHOCTM pPabOTHMKOB,
YpOBEHb TEKYYECTWU KaapoB, MHBA/IMAHOCTU M JOCPOYHOIO YBOJIbHEHMS) M (DMHAHCOBbLIE AOMNYLIEHMA (CTaBKa
AMCKOHTUMPOBAHMSA, YpPOBEHb Oyaywlend 3apaboTHOM MjiaTbhl, YPOBEHb BO3Harpaxaenus). Haubonee
CYLLECTBEHHbIE AOMNYLEHMSA, MCMO/Ib30BaHHbIE B yYEeTE NEHCUMOHHBIX MIAHOB C YCTAHOB/IEHHbIMU BbiNlaTamu U
MPOYMX JOIFOCPOYHbIX BO3HArPaXKAEHWM - 3TO CTaBKa AMCKOHTUPOBAHMA, ypoBEHb 6y ayLiel 3apaboTHOM NaaTbl
M CpeaHAs Hopma TeKydecTu. CTaBKa AMCKOHTMPOBAHMA MCMOJIb3YETCA ANA ONpeAe/ieHns AMCKOHTUPOBaHHOM
CTOMMOCTM By ayLUMX 06A3ATENbCTB, M KaXbli roJ OTMEHA AMCKOHTA MO TakMM 0653aTe/IbCTBaM OTHOCMTCA Ha
CYET NpMBbIIEN MK YBLITKOB 3a Mo/ Kak NPOLEHTHbIE pacxXoibl. B KayecTBe CTaBOK AMCKOHTMpOBaHUA [pynna
MCMO/Ib3YET CTaBKM PbIHOYHOM JOXOAHOCTM MO rOCYAAPCTBEHHBIM 06/IMMALMAM C aHA/IOMMYHbIMM YC/IOBUAMM.

TakMe o06s3aTe/IbCTBA OLEHMBAKOTCA Ha EXEroAHOM OCHOBE HE3aBUMCMMbIMM  KBa/MULMPOBAHHBIMM
aKTyapuamu.

Pacxodbl Ha onnamy mpyda u c8A3aHHbIE OMYUC/IeHUSA

Pacxoabl Ha 3apaboTHYI MAaTy, MEHCMOHHbIE OTYMC/IEHMA, B3HOCHI B (DOHJ COLMA/IbHOrO CTPaxoBaHMS,
OMnlauyMBaeMble eXeroHble OTrnycKa M GoJIbHMYHbIE, NPEMUMU U HEAEHEXKHbIE NIbroTbl HAYMCAAIOTCA MO Mepe
OCYLUECTB/IEHMA COOTBETCTBYIOLWMX PaboT cOTpyAHMKaMM [pynnbl. OT MMEHM CBOMX paboTHWMKOB [pynna
YNJa4YMBaeT MEHCMOHHbIE W BbIXOAHblE MOCOGMA, MNPEeAYCMOTPEHHbIE OPUAMYECKMMM TPeBoBaHUAMM
Pecny6amnkn KasaxctaH. Takue naatexm OTHOCATCA Ha Pacxodbl MO Mepe MX BO3HWMKHOBEHWA. [pu Bbixoae
paboTHMKOB Ha MeHcMIo hMHAHCOBbIE 06A3aTeIbcTBa [Pynnbl NPeKpallaTca, M BCe nocaeayolme BbinaaTbl
BbILLELIMM Ha NEHCMI0 PABOTHUMKAM OCYLLECTBAAITCA €AMHbIM HAaKOMUTE IbHbIM NEHCHMOHHBIM (hOHAOM.

B cooTBeTCTBMM C TpEGOBaHUAMM 3aKOHOZaTeNbCTBA Pecny6Mkn KasaxcTtaH pynna yaep:kuBaeT NEHCUOHHbIe
OTYMC/IEHMS M3 3apabOTHOM NaTbl COTPYAHMKOB. TaKkKe, COrlaCHO M3MEHEHUAM U JOMOJIHEHUAM, BHECEHHBIM
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B NEHCMOHHOE 3aKoHoAaTenbCcTBO Pecny6imkm KasaxctaH ¢ 1 anBapa 2014 roga, 'pynna 3a cyeT COGCTBEHHbIX
CPeACTB HeceT pacxofpl, CBA3aHHbIE C BbIMIATOM 06513aTe/IbHbIX NPOECCHMOHAMbHBIX MEHCMOHHbBIX B3HOCOB, B
nonb3y paboOTHWMKOB, 3aHATbIX Ha paboTax C BpeAHbiMM (0C060 BpeaHbIMM) ycnoBuAMM Tpyaa. [pynna
NepeyncnsieT yKasaHHble BWMAbl MEHCUMOHHbIX B3HOCOB B €AMHbIM HAKOMMTE/IbHBIM MEHCMOHHBIM  (hOHA
KasaxctaHa. [pu Bbixoge pabOTHMKOB Ha MEHCUI0 BCE BbIMAaTbl OCYLECTBAIOTCA BbllUeyKa3aHHbIM
NEHCMOHHBIM (POHAOM.

MoaoxoAHbiM Hanor

B HaCTOFILIJ,el\;i KOHCOJ'IMAMPOBaHHOl‘;i CI)MHaHCOBOl\;i OTHETHOCTH I'IO,D,OXO,CI,HbIl\/'i Ha/0r oTpa*eH B COOTBETCTBMM C
3akKOHO4aTe/IbCTBOM Pecny6n14|<14 Ka3axcTtaH, AeﬁCTBYIOU.LMM méo NpakKTU4eCKM BCTYNUBLLUMM B CHUJTY Ha KOHEeL
OTYeTHOro nepuvoga. Pacxoabl No NOAOXOAHOMY Hanory BKJHOYAKOT B cebs TeKywmMe 1 OTCPOYEHHbIE HalorM U
OTpaXakTCAa B I'IpM6bIJ'Il4 n y6bITKe 3a ros, €C/iM OHM He [JO/KHbl OblTb OTpaX€Hbl B COCTaBe Mnpo4ero
COBOKYMHOro goxoaa min HenocpeacTtBeHHO B COCTaBE KarnnTasla B CBA3M C TEM, HTO OTHOCATCA K onepaumam,
KOTOpbl€ TaKXe OTpa*K€Hbl B 3TOM WM APYroM nepuoae B COCTaBe Npo4Yero COBOKYMHOro Aoxoda MU
HenocpeaCTBEHHO B COCTaBe KanuTalla.

TeKywWwui Hanor npeactaBAseT Co60M CyMMY, KOTOpyl npegnosiaraetca yniaTuTb B MAM BOSMECTUTb W3
roCyAapCTBEHHOro GloyKeTa B OTHOLUEHMM O6GnaraemMoM MpuBbIAM MM YBbITKA 3a TEKYLMM M MpoLu/ible
nepuozpl. Hanoroo6naraemas npubblib MM YEbITKM OCHOBAHbI Ha OL@HOYHbIX NMOKasaTensax, ecim huHaHCcoBas
OTYETHOCTb YTBEPXKAAETCA A0 MOAAYM COOTBETCTBYIOLMX HAIOMOBbLIX AeKnapaumi. MNpoune Hanoru, Kpome
NOAOXOAHOro Haslora, OTPaXkaloTCA B COCTaBe OMNEPaLMOHHbIX PaCcX0A0B.

OTCpPOYEHHbIM MOAOXOAHbIM HAJIOF PAaCcCYMTHIBAETCA MO MeToAy 6anaHCoBbiX 06A3aTeNbCTB B YacTu
nepeHeceHHoro Ha 6yaylive nepuoAbl HaJOroBOro YObITKA M BPEMEHHbIX Pa3HML, BO3HMKAIOWMX MEXAY
Ha/I0roBoM 6a3oM aKTMBOB M 0653aTe/IbCTB M MX 6aNaHCOBOM CTOMMOCTbIO B (PMHAHCOBOM OTYETHOCTW. B
COOTBETCTBMM C UCK/IIOYEHMEM, CYLLECTBYIOWMM AJ1S NMEePBOHAYa/IbHOrO NpMU3HAHMA, OTCPOYEHHbIE HAOTU He
MPU3HAIOTCA B OTHOLIEHUM BPEMEHHbIX Pa3HuL, BO3HMKAIOWMX NPW NEpPBOHAYa/IbHOM MPM3HAHUM aKTUBA MK
0653aTe/IbCTBa MO Onepaumsam, He CBA3AHHbIM C 06 bEAUHEHMAMM NPEANPUATUIA, €C/IM TaKOBblE HE OKa3blBaloT
B/IMSAIHMA HU Ha ByXrafTepCKyto, HU Ha Hasloroo61araemyto Npubbib.

BanaHcoBas Be/IMUYMHA OTCPOYEHHOMO HAJIOra PacCUYMTLIBAETCA MO HAJIOrOBbIM CTaBKam, KOTOpble AENCTBYHOT
WM MO CyLLECTBY BCTYMM/IM B CM/Y Ha KOHEL, OTYETHOIO Nepmoa M NPMMEHEHUE KOTOPbIX OXKMAAETCA B NEPHOL,
CTOPHMPOBAHMSA BPEMEHHBIX PasHML, MJIM MCMO/Ib30BAHUS MEPEHECEHHBbIX Ha ByaylimMe Nnepuozbl Hasor0BbIX
y6bITKOB. OTCPOYEHHbIE HA/IOMOBbIE AKTUBbLI B OTHOLLUEHUM BblYMTAEMBIX BPEMEHHbIX Pa3HUL, M NEePEeHEeCEHHbIX
Ha 6yaywpme nepuobl HaJOroBbIX YObITKOB MPM3HAKTCA JIMWb B TOM C/ly4Yae, Korga CyLecTBYET BbICOKas
BEPOATHOCTb NOJyYeHUSA B By aylLemM HanoroobaaraeMom Npubblan, KOTopas MOXKET 6biTb YMEHbLLIEHA HAa CYMMY
TaKMX Bbl4YETOB.

Fpynna KOHTPO/MPYEeT BOCCTAHOB/JIEHME BPEMEHHbIX Pa3HML, OTHOCALMXCA K HaJoram Ha AMBMAEHADbI
COBMECTHbIX MPeAnpUATUIA M aCCOLMMPOBAHHBLIX KOMMAaHUM MAM K A0XOAaM OT MX mpodaxu. lpynna He
OTpakaeT OTCPOYEHHbIE HA/IOroBble 06A3aTe/IbCTBA MO TaKMM BPEMEHHBIM PasHULAM, KPOME C/lyYaeB, Koraa
PYKOBOZCTBO OXMAAET CTOPHUPOBAHWE BPEMEHHbIX Pa3HUL, B 0603pMMOM By AYLLEM.

MpubbINb Ha aKuMiO

MpuBUNErMPOBaHHbIE aKLUMM KBANMMOUUMPYIOTCA KaK aKumMu, y4acTByllme B NpubbLin. Mpubbiab Ha akumio
onpeaenseTcs nyTem AefeHna nNpubblLIv MK YObITKA Ha CPEHEB3BELLEHHOE KOIMHYECTBO aKLMM, YY4aCTBYHOLIMX
B MPMObIIM, HAXOAMBLUMXCA B 06PALLEHMM B TEUYEHWME OTYETHOIO roja.

MNepecyeTsbl

Mpu dhopmmpoBaHUM HUHAHCOBOM OTYETHOCTHM 3a 2019 r. Ipynna BbiABMAA owM6BKKM 2018 r. B cooTBETCTBUM C
MCBY 8 «YuyeTHaa no/iMTMKa, M3SMEHEHUA B OYXraNTEPCKMX OLEHKax U OWMOKM> (DMHAHCOBAA OTYETHOCTb 3a
2018 roa 6blna peTpoCneEKTMBHO NepecynTaHa.

JpdEKT KOPPEKTMPOBOK, BHECEHHbIX B CPaBHUTENbHYIO MH(OPMALIMIO 3a O/, 3aKOH4MBLUMMCA 31 AeKabps
2018 roaa, npeacTaBiEH HUXKeE:

BrusHue Ha KoHCcouAUPOBAHHbIL omy4em 0 NpubblIAX U YObIMKAxX U NpoYem COBOKYNHOM doxode:

2018 roga (mo Koppek- Peknac- 2018 rog (nocne
B mbicayax meHze M3MEHEHMI) TUPOBKM cudmkauymm M3MEHEHWH)
Mpn6bIN U YObITKK
CebecTtoMMOCTb (42,281,354)  (399,898) - (42,681,252)
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Pacxopbl No KOpnopaTUBHOMY
NoAOXOAHOMY Hanory (2,144,826) 75,847 (1,286,611) (3,355,590)
Mpounit cOBOKYNHbLIN f0X04

Joxoa/ (yobIToK), BO3HMKAIOWMM OT
KYPCOBbIX Pa3HMLY 2,314,671 (106,333) 1,286,611 3,494,949

Wroro: (42,111,509) (430,384) - (42,541,893)

BausaHue Ha KOHCOﬂuaUpOBClHHbIlj om4yem o ¢)UHGHCOBOM noJioXxXeHuu:

31.12.2018 r. Koppek- Peknac- 31.12.2018 r. (nocne
B mbicayax meHzae (40 MU3MEHEeHUH)  TUPOBKM  cudUKaLUM M3MEHeHMMN)
Kanurtan
Pe3epB no KypcoBbIM pasHULAM 4,835,548 (123,062) 1,286,611 - 5,999,097
HepacnpegeneHHas npmbbl/ib 18,752,459  (307,322) (1,286,611) - 17,158,526
TeKywme ob6sA3aTesIbCcTBa
TeKyLMM NoJOXOAHbIN HAMOT K
ynsiarte 186,112 (75,847) - - 110,265
KpaTKkocpo4yHas KpegmTtopcKas
3a0/1XKEHHOCTb 40,721,644 506,231 - - 41,227,875

B 2018 roay 'pynna oWMOB04YHO He OTpa3nsia pacxoibl Ha CE6ECTOMMOCTb M Pacxobl OT KYpPCOBbIX pasHML,
TaKXKe Obl/IN OLIMOOYHO OTPAXKEHbI PacXoAbl MO OT/IOKEHHOMY NMOJOXOAHOMY Halory B pacxofax OT KypCOBbIX
pasHuU.

3. CywecTBeHHble CYKAeHUA B NPUMEHEHUU YHETHOM NOAUTHMKK Fpynnon

pynna ncnosib3yeT OLEHKU M AeNaeT AOMNYLEHUA, KOTOPble OKa3bIBAlOT BJIMAHUE HA OTPaXKaemble B OTYETHOCTH
aKTUBbI U 06A3aTE/IbCTBA B TEYEHUE cneaymwouero CbMHaHCOBOI'O roga. OueHKU U CyXAEHUA noaBeprarTca
NOCTOAHHOMY KPUTUHECKOMY aHa/IM3Y M OCHOBaHbI Ha NPOLLJIOM OrnbITE PYKOBOACTBA U APYrnxX CbaKTO[)aX, B TOM
Yncne Ha oxXMaaHUAX OTHOCHUTE/IbHO 6yp,yu.|,l4x CO6bITMﬁ, KOTOpble, KaK CYHUTAETCA, ABNIAOTCA 060CHOBaHHbIMM
B CJIOXKMBLUMXCA 06CTOATE/IbCTBAX. PyKOBOACTBO TaKKe UCNO/Ib3yeT HEKOTOPbIE CYXKAEHMA, KpoMe Tpe6yrou.|,l4x
OLEHOK, B npouecce npuMeHeHnA y‘-IeTHOI‘/‘i NOJIUTUKNA.

Cy)KAeHUA, KOTOpble OKasblBaloT HaMbosiee 3HAYMTE/IbHOE BAMAHME Ha MOKasaTesM, OTPaXKEHHble B
KOHCONMAMPOBaHHOM (PMHAHCOBOM OTYETHOCTM, M OLEHKM, KOTOpPble MOrYT MPUBECTM K HEO6X0AMMOCTM
CyLLECTBEHHOM KOPPEKTUPOBKM 6a/1aHCOBOM CTOMMOCTU aKTUBOB M 06513aTe/IbCTB B TEYEHME CIeAYHOLLEro roaa,
BK/IOYAIOT CieayioLiee:

OueHka moBapHoO-mamepuasibHbIX 3anacos

ToBapHO-mMaTepHasibHble 3amachl YYMTbIBAOTCA MO HAMMEHbLLEN M3 ABYX BEIMYMH: CeB6ECTOMMOCTU M YMCTOM
CTOMMOCTMU peanu3aumu. [pynna co3gaeT pesepBbl Noj 06ecueHeHMe TOBapHO-MaTepuasibHbIX 3anacos,
OCHOBbIBAACb Ha pesy/bTaTax peryaapHoM WHBEHTapM3aLUMM M aHaiM3a pPYKOBOACTBA B OTHOLUEHWUM
HE/NIMKBMAHbIX, YCTApeBWMX MW MpOYMX 3aracoB, 4MCTas CTOMMOCTb peanu3aumu KOTOpbIX HUKe
Ce6eCcTOMMOCTH.

PesepB oTparkaeTca B NpUBbIIAX MM yObITKax 3a rod. PYKOBOACTBO CYMTAET, YTO pe3epBbl N0j ob6ecueHeHue,
cchopmMmpoBaHHble Ha 31 gekabpsa 2019 roga u 31 gekabpa 2018 roga, sSBAAKOTCA A0CTAaTOMHbIMM M
NpeACTaBNAT HaMYULIY0 OLEHKY PYKOBOACTBA B OTHOLIEHWMM 0O6ECLEHEHHBIX TOBApPHO-MaTepUasibHbIX
3anacos (Mpr1mevanme 10).

KoHTpaKT Ha Heapono/ib30BaHUe

CpoKk feMcTBMs ocHOBHOro KoHTpakTa CIFOll Ha Heapono/ib30BaHWE, CBSA3aHHbIM C A06bIMEN WUIbMEHUTOBOM
pyAbl, npoaneH ao 2025 roga. PykoBoAacTBO [pynnbl OXXMAAET, YTO KOHTPAKT OyAeT NpoAJieH A0 OKOH4YaHMA
CpOKa MoJsie3HOM CNyX6bl MECTOPOXKAEHMA, KoTopoe oxumaaeTtcsa B 2045 rogy. B AaHHOM KOHCOMMAMPOBAHHOM
(bMHAHCOBOM OTYETHOCTM pacxodbl MO M3HOCY, 6aslaHCOBas CTOMMOCTb OCHOBHbIX CPEACTB M pe3epB Ha
PEKYIbTMBALMIO OTPAXKa/IMCb HA OCHOBE NPEeANOo0KEHNUS, YTO KOHTPAKT Ha HEAPOMOJIb30BaHWE ByaeT NpoJieH
[0 OKOHYaHMsA CPOKa MOJIE3HOM C/yXKObl MECTOPOXKAEHMA. PYKOBOACTBO CUMTAET, YTO OHO MMEET MpaBO Ha
NpoA/IEHME KOHTpPaKTa Ha HeApornoJib30BaHWME B COOTBETCTBMM C YCJ/IOBMSAMM KOHTpaKTa M AEMCTBYHOLUMM
3aKOHOAATE/IbCTBOM MO HEAPOMNOJIb30BaHMIO.
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OnpegeneHue ¢GyHKLUMOHAILHOM BaOThbI

Kak ykaszaHo B MprmeyaHnn 2, yHKUMOHAIbHOM BasIlOTOM KaXKAoM M3 KOHCOAMAMPYEMbIX KOMNaHUM [pynnbl
SBNISETCS Ba/Il0Ta OCHOBHOM 3KOHOMMYECKOM cpefbl, B KOTOPOM JaHHas KOMMaHWS OCYLLEeCTB/SET CBOH
aeatenbHocTb. OCHOBHasi SKOHOMMYECKas Ccpeja, B KOTOPOM KOMMAHWUSA OCYLLECTB/ISET CBOK LEATENIbHOCTD -
3T0 06bIYHO Ta Cpeja, B KOTOPOM KOMMaHMS B OCHOBHOM MOJIyYaeT M pacxofyeT CBOM AEHEXHble CPeAcTBa.
Mpu onpeaeneHun cBoer (YHKLMOHA/IBHOM BasIlOTbl PYKOBOACTBO KOMMaHWMM pacCMATpUBAaET pas/iMuHble
dakTopbl: (i) BanoTa, AOMUHMPYIOLLAA MPU OMpeAeNeHUn LEH Ha peasiv3aumio, M KOHKYPEHTHbIE CUJbl U
HOPMAaTUBHbIE AOKYMEHTbI, Onpeensioliye LeHbl Ha peanusaumio, (ii) BanoTa, B KOTOPOM B OCHOBHOM
BbIPAXKEHO (DMHAHCMPOBAHME KOMMAHUM, WM MPMObIJIb OT OMNEPALMOHHOM JeATeNbHOCTH, (iv) acneKTbl
aBTOHOMHOCTM 3apy6esKHOro NpeanpuATUS OT OTYETHOM KOMMaHMU U YPOBEHb ONepaLyii MEXAY HUMM, a TaKKe
npoune dakTopbl cornacHo MCOO (IAS) 21 «BausiHMe MBMEHEHUIM Kypca MHOCTPaHHOM BaslloTbl».

Korga BbilleyKasaHHble (pakTopbl CMeLLaHbl M hYHKLMOHa IbHasA BaJlloTa HEOYEBUAHA, PYKOBOACTBO MCMOJb3yeT
CBOM NpodeccuoHalNbHble CYXAEHWUA ANA onpeaeneHus (YHKUMOHA/IbHOM BasiloTbl, HaMbosiee AOCTOBEPHO
NpeACTaBAAOLEN S3KOHOMMYECKOE BJIMSHME OCHOBHbLIX ONepaumi, cobbiTMM M ycioBWi. B nepeyto ovepeab
PYKOBOACTBO YYMTbIBa€T BasjllOTY, KOHKYPEHTHbIE CUJ/Ibl U HOPMATMBHbIE JAOKYMEHTbI, UMEKLME HanbosibLiee
B/IMAHME Ha LEHbl peasiM3aumuM M onepauMoHHble 3aTpaTtbl, MOC/e Yero caeayeT pacCMOTPEHME BastoThl,
HamMbosiee COOTBETCTBYIOWEN (DMHAHCMPOBAHMIO KOMMAHUM, W BasilOTbl, B KOTOPOM BblpaykeHa Mpuobiib OT
OMEepaLMOHHOM JeATE/IbHOCTM, a TaKXKe CTEMEHM AaBTOHOMHOCTM M HE3aBMCMMOCTM KOMMaHuu. MocnepHue
akTopbl nNpeaHasHayeHbl ANA NpeAoCTaB/iEHMA  AOMOJIHWTENBHOMO [JlOKa3aTe/IbHOro Matepuana npu
onpeaeneHnun GyHKLUMOHaNbHOM BatoThl. MoKkasaTenm aAns onpegeneHuns GyHKUMOHaNbHOM BaslloTbl ABATCS
CMelLaHHbIMM. OJHAKO PYKOBOACTBO MPUMEHMUIO CYXAEHUE M ONpeaesnio, YTo (PyHKLUMOHANBHOM BatoOTOM
ans Komnauui asnaetca gosnap CLUA (MpumeyaHue 2), NOCKobKY 60Jiblas YacTb KanUTaIOB/IOKEHUNA U
WCTOYHUKM (DMHAHCMPOBAHUSA B 3TOM BasltoTe.

PYKOBOACTBO MOHMMAET, YTO OCHOBHAA YaCTb OMNEepPaLMOHHbIX PacxooB KoMNaHWM BbipaxkeHa B Ka3axCTaHCKMX
TeHre. OHaKo, NpMHKMMAsA BO BHUMaHWE NOABEPHKEHHOCTb KOMMNaHUM BAMAHMIO MEXAYHAPOAHOMO TUTAHOBOMO
PblHKA, PYKOBOACTBO cuuTaeT, 4to goanap CLUA Hamayywmm o6pa3oM OTpakaloT BasoTy, 061ajatoLlyto
HaMBO/bLLUMM B/IMSIHUEM Ha OMEPALMOHHYI0 AesTeNbHOCTb KomnaHuu. Ecam 6bl pyKOBOACTBO Ompeaesmio
Ka3axCTaHCKMM TeHre B KayecTBe (pyHKLMOHA/bHOM Ba/loTbl, pe3y/bTaTbl, ONepauyoHHas AEATENbHOCTb M
(rHaHCcoBoe nosoxKeHue [pynmbl 3HAYMTENbHO Gbl OTIMYANMCD.

PesepsBbl no CbMHaHCOBbIM aKTnBaM

Ipynna co3zaeT pe3epBbl Ha OXUAaeMble KpeaMTHbIE YBbITKM Mo TOProBoM Ae6UTOPCKOM 3a401KeHHOCTH. Mpu
OLEHKE OMIAEMbIX KPEAMUTHbIX YObITKOB B OTHOLIEHWM TOProBOM AEGUTOPCKOM 3aJoslKeHHoCcTM [pynna
MPMMEHMNA YNPOLLEHHbIM MNOAXOA, NMPEeAYCMOTPEHHbIM CTAaHAAPTOM, M paccuMTasa OKMAAEMbIE KPEeAUTHble
YObITKM HAa BECb CPOK M3HWM YKasaHHbIX (MHAHCOBbIX MHCTPYMEHTOB. [pynna MCnosb3oBasia MOAE/b
OLEHOYHbIX pe3epBOB, KOTOpas MOArOTOB/IEHA C YYETOM MPOLLIOro OfbiTa BO3HWMKHOBEHWA KPEAMUTHbIX
Y6bITKOB, CKOPPEKTMPOBAHHbIX C Y4E€TOM (PaKTOPOB, CNELUPUUHDIX 418 3aEMLUMKOB M 0BLLMX SKOHOMMYECKMX
YC/IOBMMA.

Ipynna cunTaeT, YTo NPOUCXOAMT 3HAYMTE/IbHOE YBE/IMYEHME KPEAMTHOIO PUCKa, €CJ/IM BbiNJaTbl MO AOrOBOPY
npocpoyeHbl Ao 30 AHen. TaKKe cYMTaeTcs, YTo No MHAHCOBOMY aKTMBY MPOMCXOAUT AedONT, eCiv NnaTexm
no Jorosopy npocpoyeHbl Ha 90 aHen. OAHaKO B onpefefieHHbIX ciydaax KommnaHusa MOXKeT NpuHTH K
3aKJIYEHMIO, YTO NO (PMHAHCOBOMY aKTMBY npomsoLlen fedoNT, eCaM BHYTPEHHAS MM BHELLHAA MHpOopMaLmA
yKa3blBa€T Ha TO, YTO MAaJIOBEPOATHO, 4TO KomnaHuMA MOAYYMT BCHO CYMMY OCTaBLUMXCS BbIMAarT,
npeayCcMOTPEHHBIX MO JOroBoOpy, 6€3 y4yeTa MEXaHWM3MOB MOBbLILEHUSA KPeAMTHOIO KavyecTBa, yAeprKMBAaEMbIX
KomnaHnuen. Tak Ha 31 gekabpa 2019 m 2018 roaoB pesepBbl Ha OXMIAEMble KpPeAMTHbIE YObITKM ObliM
cchopmmpoBaHbl B cymme 235,357 Tbic. TeHre 1 118,761 TbiC. TeHre cooTBeTCTBEHHO (MprmedaHue 11).

PesepB Ha peKy/ibTMBaLMIO

B cooTBeTCTBMM C NPUPOAOOXPaHHBIM 3aKOHOZAATE/ILCTBOM [pynna MMeeT topuanyHeckoe 0653aTeslbCTBO MO
PEKYNbTUBALMM M BOCCTAHOB/IEHMIO 3€MEJIb, HAPYLIEHHbIX B XOA€E OMNepaLMoHHOM AeATeNbHOCTM. Pe3eps Ha
PEKYNbTUBALMIO NPU3HAETCA B OTHOLLEHMM BYAYLLIEN PEKYIbTUBALMM U HA KOHEL, MX CDOKOB MOJIE3HOM C/TYK6bl.
Peseps hopMMpyeTca MCXOAA M3 YMCTOM NPUBEAEHHOM CTOMMOCTM 3aTpaT Mo PEKY/IbTUBALMM 3EME/Ib MO Mepe
BO3HMKHOBEHMA 06A3aTe/IbCTBa BC/IEACTBME MPOLLJION AEATENbHOCTH.

Pe3epB Ha PpeKy/nbTMBALMIO OMpeJesseTcs Ha OCHOBE MHTeprnpeTaumu [pynnon  AeMCTBYHOLLEro
NPMPOZOOXPAHHOrO 3aKoHoZaTeslbcTBa Pecny6amku KasaxcTaH, MOAKPENIEHHOM TEXHMKO-3KOHOMMYECKMM
060CHOBAHMEM WM MHKEHEPHbIMM MCC/IEJ0BAHMAMM B COOTBETCTBMM C TEKYLIMMM HOPMaMM M METOZAMM
BOCCTAHOB/IEHMS WM TMpOBEAEHMS PpaboT MO peKy/lbTMBauuM. Pe3epB OUEHMBAETCA MCXOAA M3 TEKYLUMX
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IOPMANYECKUX M KOHCTPYKTMBHBIX TPE6BOBAHMIM, YPOBHA TEXHOIOMMM U LieH. Tak Kak bakTMuecKme 3aTpaThl Ha
PEKY/IbTUBALMIO MOTYT OT/IMYATLCA OT MX OLEHOK BCNEACTBME M3MEHEHMM B NPUPOA00XPaHHbIX Tpe6oBaHMUAX
M MHTEprpeTaumax 3aKOHOAATE/bCTBA, TEXHOJIOTMM, LEH M NPOYMX YCIOBMM, M AaHHble 3aTpaTbl GyayT
MOHeCeHbl B OTJaNeHHOM 6yayuleM, 6anaHcoBas CTOMMOCTb pe3epBa pery/ispHO MpoBepseTca WU
KOPPeKTHpYeTCA /1A y4eTa TaKMX USMEHEHUM.

Pe3eps Ha peKkynbTUBaLMIO NEepeCMaTpPUBAETCA Ha KaXKAylo OTUETHYIO AaTy M KOPPEKTUPYeTCA ANA OTpaXKeHus
HamyJdllen oueHku cornacHo KPM®PO 1 «M3meHeHus 8 ob6sazamesibcmsax no 8biIBody U3 3Kcnyamayuu
06BeKma 0CHOBHbIX Cpedcma, BOCCIMAHOB/IEHUKO NPUPOOHbLIX PeCypcos8 Ha 3aHUMAeMOM UM y4acmkKe U UHbIX
aHa/102u4HbIX 06A3ame/Ibcmaax.

CyLuecTBEHHbIE Cy}KAEeHWA NPY NMPOBEeAEHMM TaKMX OLLEHOK BKJ/IIOYAIOT B CE€6A OLEHKY CTaBKM AMCKOHTA U CPOKOB
OBUKEHUA JEHEXHbIX cpeAcTB. CTaBKA AMCKOHTA MPMMEHEHA K HOMMHAJ/IbHOM CTOMMOCTM paboT, KOTOpYH
PYKOBOACTBO Mpeanonaraer 3aTpaTuTb Ha PeKy/bTUBaLMio 3emesb B Gyayuwiem. COOTBETCTBEHHO, YYeTHble
OLIEHKM PYKOBO/ACTBA, NPOU3BEAEHHbIE MO TEKYLLUM LIEHAM, YBE/IMYEHbI C MCMO/Ib30BaHWEM NpeAnoiaraeMoro
JONroCpoYHOro ypoBHA MHMAaumm 2019 r.: 5.32% (2018 r.: 4.01%-6.30%) B 3aBMCMMOCTM OT AaTbl
peKy/bTMBaLMK M BNOCIEACTBUM AUCKOHTUPOBaHblI Ha OCHOBE CTaBKM AMCKOHTa. CTaBKa AMCKOHTa oTpaxaer
TEKYLLME PbIHOYHBIE OLLEHKM BPEMEHHOM CTOMMOCTM AEHEXKHBIX CPEACTB, a TAKKE PUCKM MO 0653aTE/IbCTBaM,
KOTOpble He 6blIM yYTeHbl B HamyylMX OLeHKax 3aTtpaT. CTaBKa AMCKOHTa, NMpuMMeHeHHas [pynnon ans
pacyeTa pe3epBa Ha 31 gekabpsa 2019 roga, Bapbupyetca oT 5.5% go 8.7% (2018 r.: ot 7.13% po 7.69%) B
3aBMCMMOCTM OT AaTbl peKybTuBauMm 3emenb. Ha 31 aekabps 2019 roga 6anaHcoBas CTOMMOCTb pe3epBa Ha
peKkynbTUBauMio coctaBuna 562,169 Toic. TeHre (2018 r.: 445,749 toic. TeHre) (Mpumedanue 16).

CobntogeHue HanoroBoro 3aKoHogaTe/IbcTBa

Hanoroesoe 3aKoOHOAATENLCTBO PeCI'Iy6I'II4KIA KasaxcTtaH fonycKaeT pa3/iMyHble TONKOBaHUA WM MpeTeprneBaeT
u3MeHeHuA. MNMpn 3TOM TPaKTOBKA PyKOBOACTBOM MOJIOKEHMI HaNI0roBOro 3aKoHoAaTe/1IbCTBa NPUMEHUTEJIbHO
K AeATenbHocTu [pynnbl MoOXeT 6bITb ocnopeHa COOTBETCTBYHOWMMHN OpraHamu peFMOHaﬂbHOﬁ nn
I'OCVAapCTBeHHOﬁ B/1aCTU, KOTOPbIE MMEIOT 3aKOHHOE MNMpaBO HaJ1aratb LLITpaq)bI U HauMCnATb NeHu. CylecTeyet
BEPOATHOCTb TOro, 4TO Ha/10roBbIM ydyeT CAEeNOoK, KOTOprﬁ He noAapepraicA COMHEHMIO B MPOLUJIOM, MOXET
6bITb OCnopeH B 6yp,yu.|,eM. HanoroBbii nepmoa oCtaeTCA OTKPbITbIM A1A NMPOBEPKM Ha/1I0roBbIMKU OpraHamMm B
TeyeHWe nocaeaylwmnx NATHU KaneHgapHbolx net. [pu onpeaeneHHbIX 06CTOATENBCTBAX NPOBEPKU MOryT
0xBaTbiBaTb 60/1€ee gNnTENbHbIE nepuoabl. HecMoTpAa Ha TO, YTO PYKOBOACTBO [ pynnbl OCHOBLIBAETCA Ha cBoen
TPAKTOBKE HaJ/IOroBoro 3aKoHOZaTe/1bCTBa, OHO MNOJlaraet, 4T10 06s3aTe/IbCTBa MO HaJloram npaBuMJIbHO
OTpaXeHbl B AaHHOﬁ KOHCOﬂMAMpOBaHHOﬁ d)MHaHCOBOﬁ OTHYETHOCTMU.

4. CermMeHTHas OTYETHOCTb

OnepaumoHHblE CErMEHTbI NPEACTABAIT COGOM OTAE/IbHbIE KOMMOHEHTbI, OCYLLECTBASIOWME XO3AMCTBEHHYIO
JEATENbHOCTb, CMOCOBHYID TeHEpUPOBaTb BbIPYYKY M 6biTb CBSA3aHHOM C pacxXxojamM, OmnepauvoHHble
pe3ybTaTbl KOTOPbIX PETY/IAPHO aHA/IM3MPYIOTCSA BbICLUMM OpraHOM OMepPaTMBHOIO YrpaB/IeHNA, M AN KOTOPbIX
umeeTcA oTaesibHasA MHaHcoBas MHdopmaumsa. Bbicumi opraH onepaTMBHOrO YMpaB/IEHUS MOXKET 6biTb
NpeAcTaB/iEH OJHMM YEs/IOBEKOM WAWM TPYNMoM /v, KOTOpble pacnpeensAloT pecypcbl M OLEHMBaIOT
pe3ynbTaTtbl AeATeNbHOCTU [pynnbl. OYHKLMM BbiCLIEro OpraHa onepaTMBHOMO ynpasaeHus Ipynnbl BbINOAHAET
Mpe3naeHT KomnaHuu.

(a) On1caHMe onepaunOHHbIX CErMEHTOB

lpynna onepupyeT B pamKax C/IEAYIOLMX OCHOBHbIX OMNEePaLMOHHbIX CEFMEHTOB:

e CermeHt «TuTaH ry6yaTbii»;

e CerMeHT «TUTaHOBbIE CM/IaBbl U CIUTKU>;

e [lpoume CermeHTbl: NpoYMe BUIbI AEATEIbHOCTU, ABIAIOWMECA HECYLLECTBEHHbIMMU A8 [Pynbl B LE/IOM.
(6) dakTOpbl, KOTOpble PYKOBOACTBO MCMNO/Ib3yeT A/ onpefe/ieHUA OTYeTHbIX CerMeHTOB

CermeHTbl pynnbl ABAAOTCA CTpaTErMUYECKMMM GM3HEC-eAMHULAMM, KOTOpble MPOM3BOAAT pas/ivyHble
NPOAYKTbI C Pa3/IMYHOM 106aBOYHOM CTOMMOCTBIO M OPUEHTMPYIOTCA Ha Pas/IMYHbIX KJAMEHTOB. YNpaBasawTca
OHM M0 OTAE/IbHOCTM, TaK KaK ANA KaxKA0M 6U3HeC-eAMHULbI TpeByeTca CBOM PbIHOK C6bITa M CBOM TEXHOIOT M.

(8) OueHka Nnpu6bIIM MM YObITKA, aKTUBOB M 06513aT€/1bCTB ONEePaLMOHHbIX CErMEeHTOB

BbiCLuMI opraH onepaTMBHOIO ynpaB/ieHWs BbINOJIHAET OLEHKY pPe3y/IbTaTOB AEATE/IbHOCTU KaXKA0ro CerMeHTa
Ha OCHOBE BasI0BOM NMPMObIM cornacHo UHAHCOBOM oTYeTHOCTM no MCHO.
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B3al4Mopacqub| MeXay CerMeHTaMM BK/IIOHAKTCA B OUEHKY pe3y/ibTaTOB AEATE/IbHOCTU KaxXAoro CerMeHTa.
MHd)OpMaLIMH O BbIpy4Ke OT peai3aumn TpeTbMM IMLUaM, NpeaocTaB/iAeéMan BbiCLLEMY OpraHy onepaTtmMBHOIO
ynpaB/i€HNA, FOTOBUTCA Ha OCHOBaHMM TexX e NpUHUMNOB Yy4eTa, KOTopble 6bl/IN  UCNOJIb30BaHbI npu
noAroToBKe OT4e€Ta O I'IpM6bIJ'IFIX 17 y6bITKOB M npovyem COBOKYINMHOM AoXxoje.

lpynna He npeacTaBAsieT MHAMOPMALMIO MO aKTMBaM M 06s3aTe/IbCTBAM CErMeHTa, MOCKO/IbKY TaKas
HHdOpMaLMs He NpeaCTaBASETCA PErY/ISPHO HAa PACCMOTPEHME BbICLLEMY OPraHy OrnepaTMBHOTO YNpaBeHMs.

CerMeHTHas MHdoOpMaUMs MO OTYETHbIM CErMeHTaM 3a roj, 3aKoHumBwMMcA 31 gekabps 2019 roaa,
npeAcTaBneHa cneayowmm 06pa3om:
Uckntovaemble

TuTaHoBbIE B3aMmopacyeTbl

TurtaH cnnasbl U mexpay
B mbica4yax meHze ry6uyatbii C/IUTKHU Mpoune cermMeHTamm HUToro
Bbipyyka 40,602,252 34,556,321 1,312,192 - 76,470,765
MexcermeHTHasa Bblpy4yKa 13,793 (13,793) -
CerMeHTHas BbIpyyKa 40,616,045 34,556,321 1,312,192 (13,793) 76,470,765
BanoBas npub6blib 11,152,544 8,268,312 1,552,505 (13,793) 20,959,568
Csepka
Mpoyne onepaumoHHble
A0Xo4bl 1,329,418
O6lme m
aAMMUHUCTPATMBHbIE
pacxozpl (4,287,958)
Pacxoabl no peanmsaumm (3,100,430)
Mpoyne onepaumoHHble
pacxozpl (1,306,863)
®urHaHCcoBble AOXOAbI 15,184
durHaHCoBbIe pacxoabl (2,359,464)
Jons B pesynbratax
accouMMpoBaHHOM
KOMMNaHMU 579,463
Mpubbinb ao
Ha/10ro0610}KeHMA 11,828,918
Pacxogbl no nogoxogHoMy
Hanaory (2,675,426)
Mpubbinb 3a ropg, 9,153,492

MU3HOC OCHOBHbIX

CpeAcTB U amopTH3aums

HemaTepuasibHbIX

aKTMBOB 3,485,423 2,966,422 112,644 6,564,489

CerMeHTHas MHbOpPMaLMA MO OTYETHLIM CErMeHTaM 3a roJ, 3akoHumBlmMica 31 aexkabpa 2018 ropa,
npeAcTaBieHa cneayolmm 06pa3om:

UcknoyaeMble
TuTaHoBbIE B3aMmopacyeTbl
TuTaH cnaaBbl U mexay
B mbicadyax meHze ry6yatbin CJINTKM Mpoune CerMeHTamMm UTtoro
Bbipyyka 24,101,094 31,833,576 1,735,750 - 57,670,420
MexXcermeHTHas BbIpyyKa 11,560,229 - - (11,560,229)
CermeHTHas BbIpy4Ka 35,661,323 31,833,576 1,735,750 (11,560,229) 57,670,420
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BanoBas npub6blib 16,265,749 9,371,670 911,978 (11,560,229) 14,989,168
Csepka

Mpoyne onepaumoHHbIe

Joxo/pl 1,252,453
O6uwue un

aAMUHUCTPATMBHbIE

pacxozpl (3,391,358)
Pacxoabl no peanvsaumm (2,327,421)
Mpoyne onepaumoHHbIe

pacxopl (2,210,010)
®urHaHCcoBble 40X0AbI 530,301
durHaHcoBbIe pacxoabl (2,133,435)
Jona B pe3synbratax

accoLMMpOBaHHOM

KOMMaHUK 4,397
Mpu6bINL A0

Hanoroob6s10KeHunsa 6,714,095
Pacxoabl no nogoxoaHoOMy

Hanory (3,355,590)
Mpubbinb 3a ropg, 3,358,505
M3HOC OCHOBHbIX CpeAcTB

M aMopTU3auuA

HemaTepUabHbIX

aKTMBOB 1,656,947 2,188,557 119,332 3,964,836

[eoepaguyeckaa uHpopmayusa

Huxke npeactaBneHa MH(bOpMaLIMﬂ O BbIpy4ykKe OT peajin3aummn nokynatenam U AO0JIroCpoYHbIE€ aKTUBbI
CEermMeHToB No Ux reorpad)mquKomy MeCTOMO/IOXKEHMUIO:

Bbipy4yka oT peanusaymmu

nokynaTtensam! JAONrocpoyHble akTMBbI

2019 r. 2018 r. 31.12.2019 31.12.2018
®paHums 12,894,003 6,073,015 - -
Pecny6snka KasaxctaH 609,294 1,236,571 56,565,183 53,099,245
Lsenuapma 718,074 12,153,913 - -
JCTOHMA - 8,746,960 - -
BennkobputaHus 575,194 233,931 27,304 1,340
CLLA 18,500,731 9,060,982 - -
Kopes 9,668,939 8,252,286 -
KuTan 18,185,674 7,561,792 - -
Mpoune 15,318,856 4,350,970 2,888,091 239,715
UTtoro 76,470,765 57,670,420 59,480,578 53,340,300

1. Feoepagudeckoe MecmonosioxeHue nokynameseli onpedesifsemcs No cmpaHe ux peaucmpayuu. «[locyk» asnsemcs
accoyuuposaHHol Komnaruell, 3apecucmpuposaHHol 8 Pecnyb/iuke Kasaxcmat (lpumedaHue 8).

B 2019 roay Bblpy4yKa B pasmepe 29,159,794 TbiCc. TeHre 6bli1a nojsyyeHa oT ABYX K/IMEHTOB, Ha A0/ KOTOPbIX
npuxoamtca 38% oT obuiel CyMMbl BblpydkM (2018 r.: BbipyyKa B pasmepe 21,214,895 Tbic. TeHre 6bina
noJslyYyeHa OT ABYX K/IMEHTOB, Ha A0JI0 KOTOPbIX NPUXOAMUTCA 37% OT 06LIEM CYMMbI BbIPYYKM).

5. OcHoBHble cpejcTBa

CTOMMOCTb MOJIHOCTbIO CaMOPTM3MPOBAHHbIX OCHOBHbIX CPeACTB MO CocToAHMIO Ha 31 gekabpa 2019 r.
15,367,907 Tbic. TeHre (31 gekabpsa 2018 r.: 14,777,790 TbiC. TeHre).
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He3aBeplueHHOe CTPOMUTENILCTBO MO COCToAHMIO Ha 31 aekabpsa 2019 roga npeactaBsiseT co6oM paboTbl Mo
PEKOHCTPYKLMM U PEMOHTY 34aHWM, COOPYKEHUM M 060pyLoBaHUA. o 3aBeplieHMM paBoT AaHHbIE aKTUBbI
NepeBOAATCA B KaTEropuM «37jaHUA MU COOPYKEHUSA» U «MallMHbl U 060pYL0BaHME> .

Mo coctoanuio Ha 31 aekabpsa 2019 r. Liex Ne14 u oTHocAWweeca K HeMy 060pyAoBaHME MO NPOU3BOACTBY
TUTAHOBBIX CJIMTKOB M CMJ/1aBOB C 6a/JAHCOBOM CTOMMOCTbIO 6,041,766 Thic. TeHre (2018 r: 8,988,049 Thic. TeHre)
OblIM NpefIoCTaB/IEHbl B 3a/I0r B KayecTBe oGecrneyeHus MNo 3aMmaMm, MoJlyyeHHbiM Fpynnoi oT AO «baHK
PasBuTUA KasaxcTaHa» (MpumedvaHue 15). 3HaUMTENIbHOE YMEHbLUEHWE 6a/laHCOBOM CTOMMOCTM 3a/103KEHHOMO
MMYLLIECTBA MO COCTOSAHMIO Ha 31 Aekabps 2019 rofa cBsA3aHO C HAUYMCIEHUEM TEKYLLEM aMOPTU3aLMM, A TaKKe
C BbIBOJOM YacTu 060pyAoBaHUA 13 3a0ra.
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3paHuA U MalumHbl U TpaHcrniopTHble  HesaBeplueHHoe

B mbica4yax meHze 3emns COOpYKEHUA o6opyaoBaHue cpeacTBa CTPOMTENIbCTBO HUToro
CtonmocTb Ha 1 aHBapa 2018 r. 856,598 15,295,727 50,879,262 2,471,215 2,651,211 72,154,013
HakonneHHbIM M3Hoc - (4,197,462) (30,046,747) (1,156,675) (35,400,884)
PesepB nog obecueHeHue - - - (32,646) (32,646)
banaHcoBasa ctoMMocTb Ha 1 aHBapa 2018 r. 856,598 11,098,265 20,832,515 1,314,540 2,618,565 36,720,483
MoctynneHns 39,536 1,103,418 5,267,421 1,155,979 3,931,246 11,497,600
M3MeHeHWe B yueTHoM oueHKe (MpumedyaHue 16) - (18,671) - - - (18,671)
MNepemelleHuns 608,424 1,302,516 - (1,910,940)

Pacxogbl no n3Hocy - (426,606) (3,300,478) (196,476) (3,923,560)
BbI6bITHSA (826) (18,203) (370,944) (28,898) (85,413) (504,284)
BavaHue nepecyeTa BHa BaalOTy OTYETHOCTH 129,069 1,630,397 3,898,260 275,964 74,172 6,007,862
CtoumocTb Ha 31 gekabpsa 2018 r. 1,024,377 19,267,900 65,856,930 4,059,760 4,665,372 94,874,339
HakonneHHbIM 13HOC - (5,290,876) (38,227,640) (1,538,651) (45,057,167)
PesepB nog obecueHeHue - - - (37,742) (37,742)
banaHcoBas ctoumocTb Ha 31 gekabpsa 2018 r. 1,024,377 13,977,024 27,629,290 2,521,109 4,627,630 49,779,430
MocTtynnexua 20,664 1,189,441 4,584,454 459,002 7,260,638 13,514,199
M3MeHeHMe B y4eTHOM oueHKe (MpumedaHue 16) - 114,560 - - - 114,560
MNepemelyeHuna 172,343 1,680,419 14,548 (1,867,310) -
M3HoC (547,265) (5,589,261) (367,774) (6,504,300)
BbI6bITHA - - (11,785) (15,904) (27,689)
BnvaHue nepecyeTa BHa BaalOTy OTYETHOCTH (7,904) (216,316) 178,708 (16,958) (70,334) (132,804)
CtommocTb Ha 31 aekabps 2019 r. 1,037,137 20,486,088 71,015,667 4,426,004 9,988,068 106,952,964
HakoniieHHbIM M3HOC - (5,796,301) (42,543,842) (1,831,981) (50,172,124)
Peseps nog obecueHeHue - - - - (37,444) (37,444)
banaHcoBas ctonmocTb Ha 31 geka6pa 2019 r. 1,037,137 14,689,787 28,471,825 2,594,023 9,950,624 56,743,396
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6. HemaTepuanbHble aKkTMBbI

MpaBa Ha
Heapo- MporpammHoe

B mbica4yax meHze noJib30BaHWe obecnevyeHue HUToro

CtommocTb Ha 1 aHBaps 2018 r. 462,249 234,742 696,991
HakonneHHas amopTu3aumsa (55,375) (181,577) (236,952)
banaHcoBasa ctoMMocTb Ha 1 aHBapa 2018 r. 406,874 53,165 460,039
Moctynnexua - 240,636 240,636
Pacxozbl no amopTm3aumnm (14,445) (26,831) (41,276)
BavaHue nepecyeTa BHa BaalOTy OTYETHOCTH - 35,674 35,674
CtoumocTb Ha 31 gekabpsa 2018 r. 462,249 541,491 1,003,740
HakonneHHas amopTu3aums (69,820) (238,847) (308,667)
banaHcoBas ctoumocTb Ha 31 gekabpa 2018 r. 392,429 302,644 695,073
MocTtynnexus 145,887 145,887
Pacxogbl no amopTM3aumum (14,446) (45,743) (60,189)
BavaHue nepecyeTa BHa BaalOTy OTYETHOCTH - (1,472) (1,472)
banaHcoBas ctoumocTb Ha 31 gekabpsa 2019 r. 377,983 401,316 779,299
CtoumocTb Ha 31 gekabpsa 2019 r. 462,249 688,019 1,150,268
HakonsneHHas amopTu3aums (84,266) (286,703) (370,969)
banaHcoBas ctoumocTb Ha 31 gekabpsa 2019 r. 377,983 401,316 779,299

7. AKTuBbI B hopMe npaBa NnoJib30BaHMA

AKTUBbI B (hbopmMe npaBa NoJib3oBaHMA Ha 31 aekabpa 2019 roga npeAcTaB/ieHbl CeAyOWMM 06pa3oMm:

B mbicayax meHze

AKTHBbI B hOopMme npaBa
NoJib30BaHWA

OcTtaTo4yHasa ctoMMocTb Ha 1 aHBapa 2019 ropa

M3MeHeHMs B y4eTHOM nonutuke (MpumedvaHue 2) 6,345
MocTtynnexue 168,982
AMopTh3auus (4,630)
BnvaHue nepecyeTa HaB Ba/llOTy OTYETHOCTH 9,196
OcTaTto4Has ctouMocTb Ha 31 gekabpsa 2019 roga 179,873
Mo cocTtosiHuIo Ha 31 aeKka6pa 2019 roga

MNepBoHavasibHaa CTOUMOCTb 184,503
HakonneHHas aMmopTu3aums (4,630)

8. HMHBecTUUMM B aCCOLUUPOBAHHYIO KOMMAHMUIO

B Ttabnuue HuKe npeacTaBieHbl M3MEHEHMA 6aslaHCOBOM CTOMMOCTM MHBECTUUMM B aCCOLMMPOBAHHYIO

KOMMNaHMIo:
2019 rop 2018 rog
MecTo
ocyuiecTene
-HHUA

B mbicayax OcHoBHas peAaresnb- banaHcoBas Aonsa banaHcoBas Aonsa

meHae BeATe/IbHOCTb HOCTH CTOMMOCTb BN1afE€HNA CTOMMOCTb  BJIafleHMA

AccoumnmpoBaHHaA KOMNaHMA

MNpoun3BoACTBO
TOO «[Mocyk  TMTAHOBbIX
TutaHnym» cns6oB KasaxctaH 817,914 38.31% 70,322 37.3%
817,914 70,322
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B Tabnuue Huke npeacrtaB/ieHbl USMEHEHUA 6a/1aHCOBOM CTOMMOCTM I/IHBeCTl/ILlMl\/JI ["pynnbl B aCCOLMMPOBAHHYIO
KOMIMaHUIO:

B mbica4yax meHze TOO «[locyk TUTaHUyM»
banaHcoBas ctonmocTb Ha 1 AHBapsa 2018 r. 53,054
Jona B npubbIan 3a rog 4,397
MNepecyeT BasIlOTbl OTYETHOCTH 12,871
banaHcoBas ctoumocTb Ha 31 gekabpsa 2018 r. 70,322
Jons B npubbinM 3a roa 579,463
JonosiHMTeNbHbIE BKAaAbl B KanuTasn 169,335
MepecyeT BasIOTbl OTYETHOCTH (1,206)
banaHcoBas ctoumocTb Ha 31 gekabpsa 2019 r. 817,914

TOO «locyk TumaHuym»

pynna okasbiBaeT cywecTtBeHHoe BanaHWe Ha TOO «[locyk TuTaHWMyM» 3a CcYeT AO0SIM BAaAeHUA B YCTAaBHOM
KanuTasie U HaJIM4ns OAHOTO M3 TPEX NpeaCcTaBUTENEN B HA6I04aTe/IbHOM COBETE AaHHOM KOMMaHMM.

Huxxke npeactaBsieHa cymmapHaa uHaHcoBas MHGopmaumsa No CoCToAHMo Ha 31 aekabpsa 2019 1 2018 rogos
M CBepKa 6a/1aHCOBOM CTOMMOCTM MHBECTMLMM [PynMbl B aCCOLMMPOBaHHYO KOMMAHMIO:

TOO «[ocyk TUTaHUYM»

B mbicayax meHze 31.12.2019 r. 31.12.2018 r.
JonrocpoyHble aKTMBbI 16,340,424 17,134,167
KpaTKOCpo4Hble aKTMBbI 2,092,678 2,058,544
JonrocpoyHble 06s3aTe/IbCTBa 4,374,804 3,171,682
KpaTKkocpo4Hble 06s13aTe/IbCTBa 11,923,310 15,832,498
YucTble aKTMBbI 2,134,988 188,531
Jonsa [pynnbl 38.31% 37.3%
Aona I'pynnbl B YUCTbIX aKTUBAX 817,914 70,322
banaHcoBas CTOMMOCTb MHBECTHLMM 817,914 70,322

MHdbopmMaLma 0 NpUBLINAX M YBbITKAX M NPOYEM COBOKYMHOM [OXOAE acCOLMMPOBAHHOM KOMMaHMM 3a roA:
TOO «Mocyk TUTaHUYM»

B mbicayax meHzae 2019 rog 2018 rog
Bbipyuka 5,087,130 3,610,493
YucTan npubblib 3a roj OT NPOAO/IKAOLIENCA AEATENbHOCTH 2,866,415 1,869,362
AaMMHUCTPAaTUBHbBIE pacXxoabl (374,712) (331,266)
MpoueHTHble Aoxoabl/ (pacxozpl) 2,296 (583,939)
Mpoune poxoabl/ (pacxoabl) (698,136) (726,893)
Pacxoabl No Hasory Ha npubbinb (347,537) (215,444)
MpoueHTHble AoXoabl 163,434 -
Mpubbinb 3a rog, 1,611,760 11,820
Mpoumit COBOKYMHbIN 10X0A, - -
MToro coBOKYMNHbIM foxon 1,611,760 11,820
9. [Mpoune A0AroCcpoYHble aKTMBbI
B mbicadyax meHze 31.12.2019 r. 31.12.2018 r.
JenosunTbl, OrpaHUYEHHbIE B MCMOJIb30BaHMM 35,927 39,209
UTOoro foarocpoyHbie hMHaHCOBbIE€ aKTUBDI 35,927 39,209
MpefonnaTtbl 3a OCHOBHbIE CpeACTBa 924,169 402,188
MToro npo4yme [O/IrOCPOYHbIE aKTUBbDI 960,096 441,397

AeI'IO3l4TbI, OrpaHM4YeHHble B MCNOJIb30BaHMU, MNpeAdHa3Ha4YeHbl ANA HaKonJlieHnA CpeactB B UeNAxX
peKyNnbTUBaL UM 3eMe/ib, HaXodAWMXCA noa NoJIMroHaMM1 3aXOpPOHEHMA OTXO040B M WW/TaMOHAKOMUTENIAMMA.
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I'Ipep,onnaTbl 3a OCHOBHble CpeacTBa B OCHOBHOM OTHOCATCA K an06peTeHl4ro 060pyp,0BaHl/IF| C uenb

MOoJepHM3aUuMn MMEKLLNXCA OCHOBHbBIX CpeACTB.

AeI'IO3MTbI, OrpaHmn4eHHble B NCNOJ1Ib30BaHMM, BbipaXXEHbl B C/1IeAyOWMX BaJll0Tax:

B mbicayax meHze 31.12.2019 r. 31.12.2018 r.
Jonnapsl CLUA - 5,338
TeHre 35,927 33,871
35,927 39,209
10. ToBapHO-MaTepMasibHble 3anachbl

B mbicayax meHzae 31.12.2019 r. 31.12.2018 r.
He3aBepLueHHOe Npom13BOACTBO 13,199,914 7,928,904
Cblpbe 1 MaTepuarnsl 17,348,432 14,922,631
oToBasA npoaykums 5,191,376 4,281,182

MuHyc: Pe3epB no ycTapeBLIMM M HEIMKBUAHbBIM
3anacam M ClMCaHUIo 0 YMCTOM CTOMMOCTU peam3almm (121,233) (132,505)
35,618,489 27,000,212

M3MeHeHWe B pe3epBe MO YCTapeBWWMM M HENMKBUAHBIM 3amacam M CMMCaHUIo A0 YMCTOM CTOMMOCTM

peannsaumm cheayrouiee:

B mbicayax meHzae 2019 roa 2018 roa
Ha 1 aHBaps (132,505) (137,399)
BoccTaHoBNEeHO/ (HAUMCIEHO) 3a o4 10,124 21,040
MepecyeT BasItOTbl OTYETHOCTH 1,148 (16,146)
Ha 31 pekabps (121,233) (132,505)
11. Ale6uTOpCKanA 3aJ0/1}KEHHOCTb
B mbica4yax meHze 31.12.2019 r. 31.12.2018 r.
ToproBas gebmMTopcKkas 3af0/I}KEHHOCTb 18,998,405 12,070,290
MMHYyC: pe3epB Noj 0XXMAAEMbIE KPEANTHbIE YObITKU (235,357) (118,761)
UToro ¢pmHaHCOBbIE aKTUBDI 18,763,048 11,951,529
ABaHCbI NOCTaBLMKaM 2,457,435 1,872,958
TaMoKeHHble CO0Pbl K BO3MELLEHUIO 67,747 80,170
Mpoyas aebuTOpCKas 3a40/1:KEHHOCTb 27,843 4,429
MUHYyC: pe3epB Noj OXXMAAEMbIE KPEAMTHbIE YObITKU (39,987) (24,849)
UToro pe6buTtopcKasa 3af0/1KEHHOCTb 21,276,086 13,884,237
B mom yucne:
Jonrocpo4yHas 4acTb - 2,354,078
Tekywas yacTtb 21,276,086 11,530,159
21,276,086 13,884,237

Ha 31 pekabpa 2018 r. ToproBas AeOGMTOpPCKas 3a[0/IKEHHOCTb BK/KYaNa B Ce6S  3aZ0/IKEHHOCTb
accouumpoBaHHOM KomnaHMm TOO «Mocyk TuTaHMymM» B pa3mepe 2,718,685 Thic. TeHre, BKJlOYas
AOJIFOCPOYHYI0 YacTb B cyMMe 2,354,078 TbiC. TEHre M KPaTKOCPOYHYH YacTb B pasmepe 364,607 TbiC. TeHre,
KoTopas 6bln1a noraweHa B 2019 roay.

Toproeas 4e6UTOpPCKas 3a40/IKEHHOCTb BblparKeEHa B C/IEAYIOLMX BasltoTax:

B mbicadyax meHze 31.12.2019 . 31.12.2018r.
TeHre 245,078 3,030,776
Jonnap CLUA 18,517,970 8,920,753
UTtoro 18,763,048 11,951,529
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Pe3epB Ha OXMAaemble KpeanTHble y6bITKM B OTHOLUEHUU TOpFOBOl\/’i
npeacrtaBssieH ciegyrolunm o6pa30M:

Ae6MTOpCKOl‘;1 32410/ XEHHOCTH

B mbica4ax meHzae 2019 rog 2018 rog
Pe3eps Ha 1 aHBapA (118,761)
HaumcneHo (130,960) (118,761)
MepecyeT BasIOTbl OTYETHOCTH 14,364
Ha 31 pekabps (235,357) (118,761)

Huxe npeacTaBneHa MHCI)OpMaLIMFI 0 rnojgepXeHHOCTU KomMnaHuW KpeaMTHOMY PUCKY Mo TOpFOBOl‘/’i

Ae6MTOpCKOﬁ 380/ X€HHOCTH C UCNOJIb30BaHMEM MOJE/IM OLE€HOYHbIX pe3€epBOB:

Toproeas 1 npoyas AeGMTOpCKaﬂ 3a40/1*KeHHOCTb

MpocpoyKa nnatexen

Henpocpo- no 30 or31p80 ot61p0 ot 91 no ot 180 go
B mbicayax mexze YeHHas OHeN 60 oHelt 90 gHert 180 gHel 365 gHen UToro
31 pekabpsa 2019 roga
PacuyeTHas obuian
Ba/ioBas 6asaHCoBas
CTOMMOCTb MNpU
aedonte 6,961,583 4,786,008 2,713 2,979 7,226,369 18,753 18,998,405
Oxnpaemble
KpeanTHblE YObITKU (228) (1,534) (4,781) (4,634) (220,765) (3,415) (235,357)
ToproBsas 1 npo4yanA Ae6UTOPCKaA 3a0/1}KEHHOCTb
MpocpouKa nnaTtexen
oT 180
Henpocpo- bo 30 ot 31 go ot 61 no ot 91 no bo 365
B mbicayax mexze YyeHHasA AHen 60 aHeMn 90 aHeM 180 aHeM JHen UToro
31 pekabpsa 2018 roga
PacuyeTHas obuian
Ba/10Bas
6a/laHCOBas
CTOMMOCTb MNpU
Jedonte 2,561,360 1,052,050 4,793,000 2,412,600 1,111,280 140,000 12,070,290
Oxnpaemble
KpeauTHble YObITKM (10,105) (4,793) (48,252) (55,564) (47) (118,761)

12. Hanor Ha fo6aB/i€HHY0 CTOMMOCTb M MPOYME HAJIOTU K BO3MELLEHMIO

B mbicayax meHze 31.12.2019 . 31.12.2018r.
HAC K BO3MeLLEHMIO 7,821,553 3,732,045
Mepennata No NPOYMM Hanoram 5,269 2,779
7,826,822 3,734,824
13. [leHexHble cpeacTBa U UX SKBMBAIEHTbI
B mbicayax meHze 31.12.2019 . 31.12.2018r.
TeKkywpmi cyet B 6aHKe, B gosinapax CLUA 679,676 3,759,521
JleHeKHble cpeacTBa Ha cbeperatenbHbIx cyeTax B gosnapax CLUA 2,287,080
TeKkywui cyet B 6aHKe, B TEHTe 117,062 171,786
TeKywuit cyeT B 6aHKe, B DyHTax 2,707 224,875
TeKkywmit cyeT B 6aHKe, B €BPO 123 11,842
TeKkywui cyet B 6aHKe, B NpOYEM BasiloTe 256 356
HanuyHocTb B Kacce 3,775 36,075
3,090,679 4,204,455
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14. AKLIMOHeprIl‘:i Kanutan U JonoiHnuTe1ibHO onJla4yeHHbIM KanuTasn

KonnyectBo  Ctommoctb, KonmnuyectBo CTOMMOCTD,
aKLMM TbIC. TEHTe aKLUM TbIC. TE@Hre

MpocTble akuuu

(HOMMHanbHaAa cToMMocTb - 140 TeHre Ha
aKkumio) 971,190 135,967 971,190 135,967
MpocTble akuuu

(HOMMHanbHaA CTOMMOCTb - 20 TeHre Ha
aKkumio) 971,190 19,424 971,190 19,424

MpuBMANermposaHHble aKkLUK
(HOMMHanbHaA CTOMMOCTb - 20 TeHre Ha

aKLMI0) 107,910 2,158 107,910 2,158
MTOro aKUMOHEpPHbIM KanMTan rno

HOMMHa/IbHOM CTOMMOCTH 2,050,290 157,549 2,050,290 157,549
KoppeKTnpoBKa Ha runepuHMAALMIO 2,439 2,439
MTOro aKUMOHEpPHbIM KanuTa 159,988 159,988

Mo cocTtosanmio Ha 31 gekabpa 2019 roga m 2018 roga obLiee KOJIMHECTBO pa3speELUEHHbIX K BbIMYCKY M
BbIMYLLEHHbIX MPOCTbIX aKuui coctaBnseTt 1,942,380 akumi. Bce BbinylieHHble MPOCTblE aKUMM MOJIHOCTbIO
onnayeHbl. Kaxaaa npoctas akuusa npeAocTaBaseT npaBo 04HOMO rosoca.

Mo cocToanmio Ha 31 aekabps 2019 roga n 31 fekabpa 2018 roga obLiee KOMMYECTBO paspeLLEHHbIX K BbIMYCKY
M BbIMYLWEHHbIX MPUBUIETMPOBaHHbIX aKumMi  cocTaBnsetr 107,910 akumi. Bce  BbinMyleHHble
NpVBUAErUPOBaHHbIE aKLMM NMOJIHOCTbIO OMJlayeHsbl.

CTpyKTypa AeprKaTenei NpocTbiX akumi 6blia NpeAcTaBieHa Caeayowmm 06pasom:

HanMeHoBaHWe pepxartens 31.12.2019 r. 31.12.2018 r.
SPECIALTY METALS COMPANY 47.2% 47.2%
New Asia Investment Group Limited 10.0% 10.0%
METALCAPITAL INVESTMENTS PTE. LTD 9.0% 9.0%
METAL RESOURCE & TECHNOLOGY PTE. LTD 8.0% 8.0%
NEW METAL INVESTMENTS PTE. LTD 8.0% 8.0%
Kolur Holding AG 6.8% 6.8%
Mpoune 11.0% 11.0%
HUToro 100% 100%

MpuBUNErMPOBaHHbIE aKUMM JAlOT NPEMMYLLECTBEHHbIE MO CPABHEHUIO C MPOCTbIMM aKUMAMM MpaBa B C/lyyvae
NmKBuaaumu Komnauuu. MpuBUAErMpoBaHHble akuMu AaloT NpaBoO CBOMM AEpiKaTesifM y4yacTBOBaTb B O6LUMX
cobpaHMAX aKuMoHepoB 6e3 mpaBa rosioca, 3a MCK/IOYEHMEM C/lyYaeB, Korja MPUHUMMAKTCA peLleHUs o
peopraHmsaumu 1 aMkenaaummM KomnaHum u 06 orpaHMYEHM NpaB AeprKaTesien NpuBUAErMPOBaHHbIX aKLMM.

AVBMAEHADI MO NPUBMIErMPOBAHHbIM aKLUMAM YCTAHOB/IEHbI B pa3Mepe MATb TEHre 3a akumio. JAuBMaeHAbl no
MPUBUIETMPOBAHHBIM aKUMAM HE [J0/IKHbl O6bABAATLCA B CYMME, KOTOPas HMXKE CYMMbl, 06bABAEHHOM
AepaTensam NpocTbiX akumi. B cnyyae HeBbiniaTbl AMBMAEHA0B MO MPUBUIErMPOBAHHBIM aKLUMAM B MOJIHOM
06beEME B TEYEHME TPEX MECALEB C MOMEHTA OKOHYaHMSA YCTAaHOB/IEHHOrO CPOKa MX BbIM/aTbl, AepXKaTenu
MPMBUIErMPOBAHHbIX aKLMM HAAENATCA NPaBOM rosoca A0 (haKTMUECKOM BbiMiaThl AMBUAEHAOB.

Hue npeactaBieHbl 06bABIEHHbIE M BbiNa4YeHHbIE B TEYEHUE ToJla AMBUAEHADbI:

2019 rog 2018 rog
MNpoctbie  lpusunermpo- [lpocTble Mpuvsunerupo-
B mbicayax mexae aKuMH BaHHble akLMn aKLMH BaHHble akuumn
AvBMAeHAbI K BbiniaTe Ha 1 AHBapA 4,485 22,024 4,485 22,733
AvBraeHabl, 06bABEHHBIE B TEYEHME roja 971,190 75,537 -
AvBMAEHAbI, BbiNNaYeHHbIE B TEYEHME roaa (971,440) (63,000) - (709)
AvBuaeH bl K Bbinsiate Ha 31 aexkab6ps 4,235 34,561 4,485 22,024
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JlONONHUTENbHBIM  OMJIaYeHHbIM  KanuTaa npeacTaBaseT coboM cpeAacTBa, MHBecTMpoBaHHble SPECIALTY
METALS COMPANY, sBAsitoLLEeNcA OCHOBHbIM aKLpoHepom KoMnaHuM, B COOTBETCTBMM C YCIOBUSIMM KOHTPaKTa
Ne04/006-96 ot 28 HoA6pa 1996 roga u KoHTpaKTa Ne04/037-97 ot 8 uiona 1997 roga mexay SPECIALTY METALS
COMPANY u MpaButenbctBoM Pecny6amku KasaxcrtaH.

B cooTBeTCTBMM C 3aKOHOAATeNIbCTBOM KasaxcTaHa Be/MuMHa [OCTYMHbIX ANA pacrnpejesieHus pe3epBoB
KoMnaHuu onpegensieTcs Ha ocHoBe OMHAHCOBOM (ByXranTepcKoi) oT4eTHOCTM KoMnaHuM, noAroToBiEHHOM
B COOTBETCTBMM C Ka3axXCTaHCKMMM MpaBuiamu OyxXranTepcKoro yyeta M OTYETHOCTM. Mo coctoaHuo Ha 31
Jekabpa 2019 roga Be/MUMHA HepacnpefefieHHOM Npubbin Mpynnbl, BKAYaA NpubblUIb 3@ OTYETHBIM oA,
cocTtaBuna 25,247,986 Toic. TeHre (B 2018 roay nepecumtaHo: 17,158,526 Tbic. TeHre).

npU6le7b Ha akyuro u 6aaaHcosas cmoumMocms akyuu

basoBas npuObIIb Ha aKUMI pPacCYMTbIBAETCA KaK OTHOLWEHWE npubbliM MAM YBbITKA 3a rog K
Cpe/IHEB3BELIEHHOMY YMCJTY MPOCTbIX aKLUMM, HAXOAALMXCA B 06paLleHMM B TeYeHMe roja, 3a MCK/II0UYEHMEM
COBCTBEHHbIX BbIKYMJIEHHbIX aKUMi. Y KOMMaHWMM OTCYTCTBYHOT MNpOCThble aKuUMM C MOTEHLUMAJIbHbIM
pa3BoAHAWMM 3hdMEKTOM, CneaoBaTeNbHO, pa3BOAHEHHAsA NPMObIIb Ha aKuMio coBrnagaeT C 6a30BoOM
NPMObIJIBIO Ha aKLMIO.

3a rogpl, 3akoHuymBwMecA 31 pekabpsa 2019 u 2018 rr., 6a3oBas M pasBOAHEHHASA MPUObIIb Ha aKUMIO
cocTaBnsana:

2018rr.

2019 r. (nepecuyuTaHo)

Mpu6bINb 3a roj, NPUUMUTAIOAACA BAAE/bLAaM MPOCThIX aKLMM, ThiC.

TeHre 8,671,729 3,181,742
MpubbLIb 3a roa, NpMYMTalOLLAACA BAaje/bliam NpmMBMAErMpoBaHHbIX

aKUMH, TbIC. TEHre 481,763 176,763
MpubbiNb 3a ropg, 9,153,492 3,358,505
CpeaHeB3BeLLEHHOE KOIMYECTBO NPOCTbIX aKLMM B 06paLleHmu 1,942,380 1,942,380
CpeaHeB3BeLLEHHOE KOJIMYECTBO NPUBMJIErMPOBaHHbIX aKLUMM B

obpalleHnn 107,910 107,910
ba3oBas U pa3BogHEHHaA NPMObLIJIb HA MPOCTYI0 aKUMIO, TEHIe Ha aKLMHIO 4.464 1.638
ba3oBas 1 pa3BoHEHHaA NpUOLISIb HA NPUBUIEMMPOBAHHYIO aKLMIO, TEHre

Ha aKkumio 4.464 1.638

B cootBeTcTBMM C TpeboBaHWeM JIMCTUHroBbix npaBun AQ «KasaxctaHckas @®oHaoBad buprka» (KOb)
HEO6X0AMMO PACKpbITUE 6aNaHCOBOM CTOMMOCTM aKLUMM Ha AaTy OT4yeTa, MOCYMTAHHOM Kak oblas CymMma
aKTMBOB 32 MMHYCOM HemaTepuasibHbiX aKTMBOB M O6LIEM CyMMbl 06A3aTeNbCTB, pasgesieHHas Ha oblee
KOJIMYECTBO aKLMM.

Pac4yem 6anaHcosoli cmoumocmu npocmol akyuu:

BVcs= NAV/NOcs, rae:

BVcs - cToMMOCTb OZJHOM MPOCTOM aKLMK;

NAV - yucTble aKTMBbI 418 NMPOCTbIX aKLUMM;

NOCs- KO/IMY4ECTBO MPOCTbIX aKLMH.

NAV = (TA-IA) -TL - PS, rpe:

TA - aKTMBbI;

IA - HemaTepuanbHble akTMBbI, KOTOpble pynna He CMOXKET peann3oBaTb TPETbUM CTOPOHaM;

TL - 06a3aTeNbCTBA;

PS - «ycTaBHbIM Kanutas Ha NPUBUIErMPOBAHHbIE aKLUM>.

B mbica4yax meHze 2019 r. 2018 .
AKTUBbBI BCero 127,798,859 99,843,655
HemaTtepuanbHble aKkTMBbI (779,299) (695,073)
O6s3aTenbCcTBa, BCEro (95,251,400) (75,291,949)
YCTaBHbIM KanuTtasl Ha NPMBMIErMPOBAHHbIE aKLMM (2,158) (2,158)
MTOro YncTbie akTUBbI A NPOCTbIX aKLMM 31,766,002 23,854,475
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Ko/imyecTBo 06bIKHOBEHHbIX aKUMM ANs pacyeTa 6a/iaHCOBOM
CTOMMOCTM aKLMM 1,942,380 1,942,380

banaHcoBas CTOMMOCTb NPOCTOM aKUMM, TEHre 16,354 12,281

Pacyem 6anaHcosol cmoumMocmu npusu/ieeuposaHHol aKyuu:

BVps1= (EPC+DCps1)/NOps1, rae:

BVps1 - 6anaHcoBas CTOMMOCTb OZIHOM NPUBMIErMPOBAHHOM aKLMK NEPBOM Fpynrbl;

EPC - kanuTan, npMHagnexalimii gepatessm NpuBMIErMpoBaHHbIX aKLUUA NepBOM Ipynnbl;

DCps1 - ponroBadA CoOCTaBAsAOWASA NPUBMIETMPOBAHHbLIX aKUMA MNEpPBOM Fpynnbl, Yy4MTbiBaeMas B
o0b6A3aTeNbCTBaX;

NOps1 - KOIMYECTBO NPMBUIENMPOBAHHbIX aKLMIM NEPBOM rpynnbl.
EPC = TDps1+ PS, rae:

TDps1 - CyMMa HAYMC/IEHHbIX, HO HE BbIMNAY€HHbIX AMBUAEHA0B MO MPUBMNErMPOBaHHbIM aKLIMAM NepBOM
rpynnbl, 3a UCKIOYEHUEM AMBMAEHAOB, HE BbiM/IAY€HHbIX MO MPUYMHE aKTyasibHbIX CBEAEHMM U PEKBU3UTOB
JepKatenen;

PS - «yCTaBHbIM KanuMTan Ha NpMBUIErMPOBaHHbIE aKLyMW».

2019 . 2018 .
YCTaBHbIM KanuTa/l Ha NPUBUIErMPOBAHHbIE aKLUMK (TbIC. TEHTE) 2,158 2,158
O6lLee KOMYECTBO NPUBUIIErMPOBaHHbIX aKLMM (aKLMM) 107,910 107,910
BbanaHcoBas CTOMMOCTb NPMBMIErMPOBAHHOM aKLMKM (TEHTE) 20 20

15. 3aMMbl

Ha 31 pekabps 2019 v 2018 rr. 3aiMbl NOAy4YeHHbIE NpeACTaBEHbI C/IeAYIOWMM 06Pa30M:

B mbicayax meHze BantoTta 31.12.2019 . 31.12.2018 r.
Societe Generale Corporate and Investment Banking  Jonnapbl CLUA 14,802,254 11,279,861
AO «baHK Pa3BuTMsa KasaxctaHa» Aonnapbl CLUA 13,919,818 15,680,702
Banque Cantonale Vaudoise Jonnapbl CLLUA 12,110,673 1,363,871
Kolur Holding AG Jonnapbl CLLUA - 343,972
MpoueHTbl K ynnarte 3,093 10,237
3a BbIYETOM TEKYLIENM YacTM [0/ITOCPOYHbIX 3aMMOB (28,553,645) (14,648,541)

12,282,193 14,030,102

KpedumHas nuHus Societe Generale

B mae 2013 roga KomnaHusa 3aknoumna cornaweHue ¢ Societe Generale Corporate and Investment Banking
(«Societe Generale~») o NnpefoCcTaBAEHUN KPEAUTHOM SIMHMM Ha 06LLYI0 CYMMY 25 MMaMoHoB aonnapos CLUA.
B 2017 roay 6bliM NepecMoTpeHbl YC/I0BMA (UHAHCMPOBAHUA MO KPEeAUTHOM NIMHMM, B pesy/bTaTe 4ero
KpeaMTHasa JIMHMA npejHa3HadeHa AnA (UHAHCMPOBAaHMA M MPUOGPETEHUs MpeanpoAakHOro ToBapa OT
JoyepHeM KomnaHum UKTMPl M ApyrMx nocTaBLWMKOB, npuemaeMbix Ans Societe Generale (natoc
COOTBETCTBYIOLAA TPAHCMOPTMPOBKA).

Mo coctosiHuio Ha 31 aekabps 2019 roga KomnaHua ocBouna cymmy B pasmepe 25,071 Ttoic. gonnapos CLUA (B
2018 r: 25,130 TbICc. Aonnapos CLUA).

B ¢despane 2015 roga pouyepHer kKomnaHuen UKTMP 3aksoueHo cornaweHue c Societe Generale o
npeAoCcTaB/ieHNM KPeAMTHOM JIMHWM Ha o6uiyto cymmy 20 muanmoHoB gonnapos CLUA, B 2018 rogy ob6uias
CYMMa KpeaMTHOM JIMHMM NEPECMOTPEHA U COCTaBMAa 5 MmaMoHoB gosinapos CLUA.

Mo cocTosHMIo Ha 31 aekabpa 2019 roga aovepHein KomnaHmer UKTMP ocBoeHa cyMma B pasmepe 13,761 Tbic.
aonnapos CLUA (B 2018 r: 4,229 1bic. gonnapos CLUA).

MpoueHTHasA cTaBKa Mo 40roBOPY KPeAMTHOM IMHMM NPUHATA COrIacHO YC/I0BUAM AOroBopa.

O6ecneyeHneM No KpeaMTHOM SIMHKMKM Societe Generale ABAAOTCA TOBapbl, NPUOBPETEHHBIE 3a CYET CPELACTB,
MOJlyYEHHbIX B PaMKax KpPeAUTHOWM JIMHUM; MpoYMe CPefCTBa, CBA3aHHble C (hMHAHCMPOBAHMEM, a TaKKe
BblABUHYTble TpeOOBaHMA, BO3HMKaIOLME MO KOHTPaKTaM, KOTopble 6bliM NpodUHAHCUMPOBaHbI CpesCcTBaMM No
[aHHOM KpeaMTHOM JIMHMM.
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AO «baHk Pa3zsumusa KazaxcmaHa»

17 anBaps 2014 roga Komnanus 3akntoumnna cornawenms ¢ AO «baHk Pa3Butma KasaxctaHa» 0 npegoctaBiaeHmm
KpPeAMTHOM IMHUKM Ha o6LLyto cyMMy 52,297 Tbic. gonnapoB CLUA gns pedrHaHCUMPOBaHUA MHBECTULMOHHOTO
3aiMma Ardor (UK) Ltd. B pasmepe 52,297 Tbic. gonnapos CLIA. CpeacTBa no AaHHOMY JIMMUTY MOJTyYEHbI B
cymme 51,554 Thic. gonnapos CLUA. B uioHe 2016 roaa 3aknio4eHO AOMNONHUTE/IbHOE COrnalleHue, CorsiacHo
KOTOpPOMY YCTaHOBJ/IEH CPOK MoralleHusa 3aima Ao sHeaps 2028 roaa.

JIbroTHbIM Nepuoj no Bo3BpaTy OCHOBHOMO Aosra no /MMuty Nel cocTaBnsieT 24 mMecsaua C AaTbl NOAMMCaHMS
cornalweHums.

MpoueHTHasA cTaBKa no 3aiMMy AO «baHK Pa3BuTMA KasaxcTaHa» MpUHATA COT/IacHO YCJIOBUAM KpPeAUTHOro
cornalueHus.

O6ecneyeHMeM MO KPeAUTHBIM NIMHMAM ABAAIOTCA LeX Nel14 no Npou3BOACTBY TUTAHOBbIX CJMTKOB M Mpoyue
OoTHocAWMeCA K Lexy akTusbl (Mprmedanue 5).

CornacHo cornawenuio 'pynna O6F|3yeTCFI cobnoatb cneaywoume d)MHaHCOBbIe KOBEHaAHTbI:

e  COOTHOLLIEHME (PUHAHCOBOrO [0/Ira, 3a MCKJIUYEHMEM KPATKOCPOYHOM KPeAMTOPCKOM 3a/0/IKEHHOCTH, M
Cco6CTBEHHOrO KanuTasa He 6osee 3.6;

e 06beMm IKCMOPTHOM BbIPYYKHM - HE MEHEE 26 MDA TEHTE;

e  COOTHOLLEHME A0J/Ira, 3a MCK/YEHNEM KPATKOCPOYHOM KPEeAMTOPCKOM 3aJ0JIKEHHOCTH, M MPUOBBLIIK A0
ynJaTbl HA/I0roB, NPOLEHTOB, M3HOCA M aMopTM3aumu (nokasatenda EBITDA) B 2018 - 2028 rogax He 6onee
4.5,

e |CR (EBITDA/npoueHTbl K ynnate) - He MeHee 1.5.
pynna BbINosiHWAA BCe (PMHAHCOBbIE KOBEHAHTbI Ha 31 aekabpa 2019 roaa v Ha 31 aekabps 2018 roga.
Banque Cantonale Vaudoise

B despane 2015 roga fovepHer KomnaHuel UKTMP International Ltd 3aknioueHo cornaweHue c Banque
Cantonale Vaudoise (BCV) o npeaocTaBieHUN KPEAMUTHOM IMHUM Ha 06LLyto cymmMy 30 MUIZIMOHOB A0/N1apoB
CLWA, Bkatovas:

o [Togmmut Nel ana duHaHcMpoBaHMA AoKymeHTauuu («Moanmumut Nel») B pasmepe 20 MWAIMOHOB
nonnapos CLUA. MoanexuT noralleHmio B TedyeHue 45 aHen.

o [logmmMut Ne2 ana pMHAHCUMPOBAHMA TPaH3UTOB TOBapoB («MogiMMKT Ne2») B pasmepe 20 MMAIMOHOB
nonnapos CLUA. NMoanexut norawleHuio B TedyeHue 60 aHeN.

o [lognmmMut Ne3 ana prHaHCUMpOBaHMA XpaHeHUA («MogamMMKT Ne3») B pasmepe 30 MUIZIMOHOB A40ON1ApPOB
CLUA. MognexkuT noralieHmio B TedeHune 120 gHeu.

e Moanmmt Ned ans mHaHCMpoBaHKUA nocTynaeHui (<MognummT Ned») B pasmepe 20 MUIZIMOHOB 10/11apoB
CLUA. Mognexut noralieHuio B TeyeHue 90 aHen.

e [lognmmut Ne5 ana dmMHAHCMPOBaAHMA pacyeToB MeXAy KomnaHuaMM («Moanmmut Neb») B pasmepe 20
mMuanmoHos gonnapos CLUA. MognexuT norawleHuio B tedeHmne 90 aHeN.

MpoueHTHasA CTaBKa Mo KPeAMTHOM JIMHMU NPUMEHSAETCA COr/IaCHO YC/I0BUAM A0roBopa.

Mo coctoanuio Ha 31 gekabps 2019 roga KomnaHuA ocBomna cymmy B pasmepe 31,7 munamoHa gonnapos CLUA
(2018 r.: 3.5 munnroHa gonnapos CLLUA) B pamKax AaHHOM KpeaMUTHOM JIMHMMU.

O6ecneyeHremM Mo KpeauTHOM MHuM BCV ABnaoTca ToBapbl, NPMOBGPETEHHbIE 38 CYET CPEACTB, MOJTyYEHHbIX
B paMKax KpeauMTHOM JIMHWM; MPOYME CPEeACTBa, CBA3aHHble C (PMHAHCMPOBAHMEM, a TaKXKE BbIABMHYTbIE
TpeboBaHWUsA, BO3HMKAIOLIME MO KOHTPAaKTaM, KoTopble 6blM NpodMHAHCMPOBAHbI CPeEACTBAaMM MO AAHHOM
KpeAMTHOM JIMHMM.

Kolur Holding AG

B mione 2018 roaa goyepHer komnaHuer UKTMP International Ltd 3akntoyeH JoroBop 3aliMa C KOMNaHWEM
Kolur Holding AG o npefoctaBneHun 3ariMa B cyMme 675 Tbicad ¢yHTOB cTepaunHroB CoeamMHEHHOro
KoponeectBa. Cymma 3aima npegocTaBnseTca B gonnapax CLUA no Kypcy Ha AeHb npeAocTaB/ieHMs 3aMma.
3aeM pgoJsikeH 6biTb noraweH B nepuog ¢ 01 mapta 2019 roga no 31 pgekabpa 2019 roga cornacHo
yTBEpKAEHHOMY rpadmKy noraweHus. BosspaT 3aima ocyulecTeadeTcs B gosinapax CLUA. MNpoueHTHas cTaBKa
COCTaB/IAET WECTUMECAYHbIM Libor +1.5% rofoBbix Ha AaTy MOCTYM/IEHUA AEHEXHbIX CPEACTB Ha pacyeTHbIM
cyeT UKTMP International Ltd. 3aem 6b11 nosHOCTBIO noraweH B AHBape 2019 roga.
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Csepka 4ucmozo dosiea

B Tabnmue HuKe npeAcTaBfieH aHa/M3 CyMMbl YMCTOrO A0/ra M M3MEHEHWM B 06A3aTenbcTBax [pynnbl,
BO3HMKAOLLMX B pe3ynbTaTe (OMHAHCOBOM AEATENbHOCTM:

B mbicayax meHzae 2019 2018
Canbao Ha 1 AHBapA 28,678,643 33,938,746
Mony4yeHo AeHEeXHbIMM CpeaCTBaMM 75,088,466 32,931,915
HauncneHHoe Bo3HarpaxkaeHue 2,331,310 2,144,631
Bo3HarpaxaeHue ynnavyeHHoe (1,209,786) (1,390,970)
Bbinnata oCHOBHOro AoJira (63,720,693) (39,035,504)
MepecyeT BasIOTbl OTYETHOCTH (332,102) 5,254,914
HeaeHekHble onepauymm - (5,165,089)
Canbgo Ha 31 gekabps 40,835,838 28,678,643

HepneHexHble onepauum B 2018 roly npeacTas/ieHbl nepejadei npaBa co6¢TBEHHOCTU Ha 50%-to gosito B UKAD
(coBMECTHOE NpeanpuATUE) B CHET NOralleHMs 3a0/I3KEHHOCTM MO 3aMMy.

16. Pe3epB Ha peKy/ibTUBaALIUIO

B cooTBeTCTBMM C MPMPOLOOXPAHHbIM 3aKOHOAATE/IbCTBOM [pynna MMeeT topuamyeckoe 0643aTeNbCTBO MO
peKky/sbTBaln M BOCCTAHOBJIEHUKO 3€M€EJlb, HapyLWEHHbIX B XoAe OI'IepaLIMOHHOI‘/‘i aeAatenbHOCTU. Huxke
npeactaB/1€eHO MSMEHEHUNE pe3€epBa Ha PEKY/IbTUBALMUIO:

B mbicayax meHze 31.12.2019 . 31.12.2018 r.
Ha 1 aHBaps 445,749 444 396
M3meHeHWe OLEHOK, OTHECEHHOE Ha:

OCHOBHblE CpeAcTBa 114,560 (18,671)
Np16bI/Ib/yObITOK 3a roj - (9,865)
BbicBOGOXKAEHME AUCKOHTA 1,860 29,889
Ha 31 peka6ps 562,169 445,749

OnucaHue pe3epBoB, BK/IHOHAA CYLIECTBEHHbIE OLEHKMU M JOMYLLEHWA, BKIOYEHO B [pumeyaHme 3.
17. O6Aa3aTeNbCTBa NO apeHae

O6s3atenbctBa No apeHae Ha 31 aekabps 2019 roga u 31 aekabpa 2018 roga npeacTaBfiEHbl C/leAyOWUM
06pa3om:

B mbicayax meHze 31.12.2019 r. 31.12.2018 r.
JonrocpoyHasn 4yacTb 06A3aTe/bCTB 142,487 -
KpaTkocpo4yHas YacTb 0653aTe/IbCTB 34,325 -
UTtoro 176,812 -
M3mMeHeHUs B CTOMMOCTHM 0653aTeNbcTB 3a 2019 roa npeAcTaB/ieHbl CNeAYOWMM 06Pa30oM:

B mbicayax meHze 2019 rog
Ha 31 peka6psa 2018 roga

M3meHeHUs B yuyeTHoM nosntuke (MprmedaHue 2) 7,065
MocTtynneHns 3a nepmos 168,982
AMOpTM3aLMA AUCKOHTA MO 06A3aTe/IbCTBaM 4,096
Boinnatbl 3a nepuog (3,331)
Ha 31 peka6psa 2019 roga 176,812

Huxe npeactasieHa MHGOPMAUMA MO CTOMMOCTM 3aTpaT, OTPAXEHHbIX B KOHCO/IMAMPOBAHHOM OTYETE O
COBOKYMHOM [I0X0J€:

B mbica4ax meHze 2019 rog
AmopTm3auma akTMeoB B hopme npasa nosib3oBaHua (Mprmeyanme 7) 4,630
AMopTHM3aLMA AUCKOHTA No 06A3aTeIbCTBaM 4,096
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8,726

18. O6s3aTe/IbCcTBA NO BO3HarpaXk4eHUsAM paboTHMKam

O6sA3aTenpcTBa NO BbinlaTaM pa6OTHMKaM no p33H006p33HbIM nnaHaMm nogneart ornsiate B COOTBETCTBMU C

KOJINEKTUBHbIMMU AO0r0OBOPaMM, 3aKJIKOHYEHHbIMU MeX Ay KomnaHuen u pa6OTHMKaMM.

Mo cocTtosHUio Ha 31 Aekabpa o6sA3aTesIbCTBA MO MEHCMOHHOMY MJAHY C YCTAHOB/IEHHbIMM BbiNiaTaMu

BK/ItOYa/IN:
2019 r. 2018r.

Kpatko- Jonro- Kpatko- Jonro-
B mbicayax meHze CPpOYHble  CpPOYHble UToro CPOYHble  CPOYHble HUtoro
BosHarpaaeHua no oKoH4aHUM
TPYAOBOM A€sITE/IbHOCTH 10,515 54,928 65,443 5,004 58,623 63,627
Mpoune JoNrocpoYHblE BO3HArpaXeHHs
paboTHMKam 13,715 75,923 89,638 16,332 74,368 90,700
HUToro o6a3atenbCTBA MO
BO3HarpaxAeHMAM paboTHMKaM 24,230 130,851 155,081 21,336 132,991 154,327

Mo coctoaHMio Ha 31 AeKa6pFl CBEepKa TeKyIJ.l,el:i CTOMMOCTM 0643aTe/IbCTB MO NEeHCUOHHOMY NJlaHy C

YCTaHOBJIEHHbIMU pa3MepamMM BbinaT NpeacTtaB/ieHa c1e4yowmm o6pa30M:

BosHarpaxkaeHua no Mpoune gonrocpoyHbie

OKOHYaHMM TPYZAOBOM BO3HarpaxjeHus
B mbica4ax meHze LeATeNIbHOCTH paboTHMKam HUtoro
CyMmMa o6A3aTenibCcTB Ha 1 AHBapA
2018 roga 62,082 99,567 161,649
Pacxoabl no oTMEHE AMCKOHTaA 4,365 6,955 11,320
Mpon3seaeHHble BbinaaThI (12,258) (20,170) (32,428)
CTOMMOCTb TEKYLUMX YCAyr 950 2,275 3,225
MepeoueHKa 8,488 2,073 10,561
CyMmMa 06sa3aTenbcTB Ha 31 geKkabps
2018 roga 63,627 90,700 154,327
Pacxoapbl no oTMEHE AMCKOHTA 5,227 6,254 11,481
Mpon3seaeHHble BbiNaaThI (3,123) (18,315) (21,438)
CTOMMOCTb TEKYLUMX YyCayr 1,039 2,605 3,644
MNepeoueHKa (1,327) 8,394 7,067
CyMmMa o06sa3aTenbcTB Ha 31 geKkabps
2019 roaa 65,443 89,638 155,081
MepeoueHKa o06A3aTeNbCTBa MO BO3HArpa*KAEHMAM MO OKOHYAHWMM TPYJOBOM AEATENbHOCTM BKJOYaeT
cnepyioulee:
B mbicayax meHze 2019r. 2018 r.
KOppeKTMpPOBKM Ha OCHOBE OMbiTa (3,336) 6,020
Mpubbinb/ (y6bITOK) B pe3y/ibTaTe NepecmoTpa AeMorpacmUyecKkux AonyLLEHUH (1,803) 1,434
Y6bITOK B pe3y/ibTaTte nepecMoTpa hMHaHCOBbIX A0MNYLEHUM 3,812 1,034
Utoro (1,327) 8,488

MepeoueHKa 0653aTe/IbCTB U CTOMMOCTb TEKYLIMX YC/IYr, OTHECEHHas Ha MpUGLIIM MM YOLITKM M MPOUMIA

COBOKYIHbIM 10X0/1, NPMBEAEHA HUXKE:

B mbicauax merae 2019 . 2018 .
CebecToMMOCTb peanmsaumm (3,031) (2,644)
O6wue U aAMMHUCTPaTUBHbIE Pacxoabl (613) (581)
MToro oTpaxkeHo B NpMUObLIIN MU YObITKE 3a roj, (3,644) (3,225)
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Mpr3HaHO B NPOYEM COBOKYMHOM AOXOAE 1,327 8,488
UTOro nepeoLieHKa U CTOMMOCTb TEKYLUMX YCAYr (2,317) 5,263
Pacxoabl N0 oTMEHE AUCKOHTA 6blIM BKJIOYEHbI B (DMHAHCOBbIE pacxozpl (MprmevaHue 28).
OCHOBHbIe aKTyapHble JOMYLEHUA BKAOYAIU:
B mbica4ax meHze 2019r. 2018 r.
CTtaBKa AUCKOHTA 7.8% 8.64%

Byayuliee yBenmuyeHune 3apaboTHOM naatbl 9% 9%
CpefHAasa TekyyecTb KaapoB 10.24% 10.61%

HopMbl CMEPTHOCTM, MCMOJIb30BaHHbIE NPM pacyeTe Bo3HArpaXKaeHu paboTHWKam Ha 31 aekabpsa 2019 u 2018
roAoB, OCHOBaHbl Ha 0ULMAJIbHBIX JaHHbIX Ka3aXxCTAHCKOro aKTyapHOro LeHTpa.

Huke npeacTaBneH aHa/M3 YyBCTBMTE/IbHOCTM 0653aTeIbCTB MO BO3HArPaXKAEeHMAM N0 OKOHYaHMMW TPYA0BOM
JEATENIbHOCTU C YCTAHOBJ/IEHHbIMM BbiM/IaTaMKM HA M3MEHEHME KII0YEBbIX JonyLieHui Ha 31 aekabpsa 2019 roaa:

YBennyeHue/(yMeHbLLIeHUe)

0643aTe/IbCTB MO BO3HArparKAeHUAM
Mo OKOHYaHMM TPYZL0BOM

B mbica4ax meHze AeATeNIbHOCTH

CmasKa OUCKOHMUPOBAHUA

YBenmyerue Ha 20% 62,616
YMeHbLeHue Ha 20% 68,636
byoyuwue ysesudyeHus 3apabomHol naamsl

YBenunyeHue Ha 20% 70,611
YMeHbLueHue Ha 20% 62,433
CpedHAas Hopma meKy4Yecmu Kadpos

YBenunyeHue Ha 20% 60,692
YMeHbleHue Ha 20% 66,405
19. KpegutopcKasa 3af,0/1’KEHHOCTb

B mbicayax meHze 31.12.2019r. 31.12.2018 .
JonrocpoyHasa KpeamMTopcKas 3a40/KEeHHOCTb 114,194 94,054
UTOoro fgoarocpoyHas KpeauMTopcKas 3a[0/KeHHOCTb 114,194 94,054
3a40/1)KEHHOCTb Nepej NoCcTaBLMKaMM U NOAPAAYMKAMMU 41,953,885 36,245,037
AuBUaeHabl K Bbiniate 38,796 26,509
MNpoyas pu1HaHCOBaA KpeAMTOPCKasa 3a0/IXKEHHOCTb 22,892 50,836
UToro Kpatkocpo4yHasa (pMHAHCOBasA KpeAUTOPCKas 3a[0/I’KEHHOCTb 42,015,573 36,322,382
ABaHCbI MONYYEHHbIE 5,681,908 3,872,980
Pe3epB no HeEUCNOb30BaHHbIM OTMYCKaM 524,946 365,542
3a/10/1IKEHHOCTb MO 3apaboTHOM nJiaTte 329,735 317,429
3a10/13KEHHOCTb MO 06A3aTe/IbHbIM NEHCMOHHBIM OTYMCIEHUAM 208,142 130,921
Mpovas 3a40/1)KEHHOCTb 252,884 218,621
UTOro KpaTtKkocpo4YHasi Kpe4UTOpCKasa 3a40/1*KEHHOCTb 49,013,188 41,227,875

JloONrocpoYHas KpeamTopcKas 3aJ0/KEHHOCTb NPEACTaBAAET AMCKOHTMPOBAHHYIO CYMMY 3a/I0/IKEHHOCTM 3a
NpMoBpeTEHME 3eMEeJIbHbIX YYaCTKOB. BbinsiaTa 3aJ0/1KEHHOCTM OCYLIECTBAETCA PaBHbIMM MIaTEXaMU B

Teyenue 10 nert.
M3meHeHue 8 pe3epse omnycKos caedyroujee:

B mbicayax meree

2019 rog

2018 rog
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1 AHBapA 365,542 329,145
HauncneHo 870,292 763,966
Mcnosb3oBaHO (710,888) (727,569)
31 pekabps 524,946 365,542
®duHaHCcoBas KpeauTOpCcKas 3a40/1KEHHOCTb [pynnbl BblparkeHa B CNeAyoLMX BaJlloTax:
B mbicayax meHze 31.12.2019 r. 31.12.2018 r.
Jonnap CLLA 38,626,082 34,529,118
TeHre 2,700,888 1,363,199
Poccuitckuit py6b 734,350 524,119
EBpo 68,447 -
UTtoro ¢pmHaHCOBas KpeaUTOpPCKas 3af40/IKeHHOCTb 42,129,767 36,416,436
20. Hanoru K ynnate
B mbicayax meHzae 31.12.2019 . 31.12.2018 r.
MHAMBUAYANbHBIM NOAOXOAHbBIM Haslor 121,875 73,486
CoumanbHbIM Hanor 104,520 57,663
Mpoune Hanoru 116,029 71,364
HAC K onnate - 39,804
UToro Hanoru K ynnate 342,424 242,317
21. Bbipy4Kka
B mbica4ax meHze 2019 rog 2018 rog
TuTaH ryé4aTbii 40,602,252 24,101,094
THUTaHOBbIE C/IUTKM 34,556,321 31,833,576
Maruui Mg-90 897,354 675,395
JluraTypa 283,667 222,923
BaHagui 59,191
Mpouee 71,980 837,432
UToro Bbipy4ka 76,470,765 57,670,420
22. Ce6eCcTOMMOCTb peanmnsaumm
2018 rog
B mbicayax meHze 2019 roa (nepecynTaHo)
Cblpbe 24,856,094 12,167,692
XUMMKaTbI, TOMJMBO U MPOYME MaTEPUAbI 9,419,794 8,441,389
DNEKTPO3HEprusa 8,044,001 7,296,928
3apaboTHasdA nsiaTa M COOTBETCTBYHOLLME HAJIOMU 7,038,547 5,805,875
M3HOC 1 aMopTU3aumA 6,277,253 4,159,799
YCcnyru no U3roToB/IEHUIO C/IUTKOB 4,856,086 3,153,015
PeMOHT 1 o6cnyxmBaHme 319,785 193,812
ToBapbl NpMOGPETEHHDbIE - 19,174
Mpoune pacxoabl 880,841 758,917
M3MeHeHUs B 3amacax rotoBoM NpoAyKLUMKU U He3aBEepLLEHHOT O
NpoM3BoACTBa (6,181,204) 684,651
UToro ce6ecTtouMocTb peanusaumm 55,511,197 42,681,252
23. NMpo4me onepaumoHHbIe AOXOAbI
B mbica4yax meHze 2019 rog 2018 rog
Jloxoa oT peanusaumm MaTepuasioB M OKa3aHWA yCayr 534,922 915,622
Mpoune goxoapl 503,237 287,165
Jloxoa oT peanusaumm TUTAHOBOIO JlIoMa 291,259 49,224
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Jloxoibl 3a BbIYETOM YObITKOB OT KYPCOBOM pasHMLbI - 442
UToro npo4yme onepaumoHHbIe AOXOAbI 1,329,418 1,252,453
24, O6wWwHe 1 agMMHUCTPATUBHbIE PacxoAbl
B mbicayax meHze 2019 rog 2018 rog
3apaboTHas nnarta M COOTBETCTBYIOLLME HAOMN 1,760,128 1,233,607
Ycnyrmu CTOpoHHUX opraHu3aLmi 452,311 357,756
KOHCyNbTaLUMOHHbIE N ayAUTOPCKUE YCYTH 357,615 132,474
®durHaHCcoBas NOMOLLb M CoLMasibHasA NoaaepKa 283,445 82,612
M3HOC 1 amopTU3aumsA 151,119 104,794
Pacxoapbl no Hasioram NOMMMO NOAOXOAHOrO Hanora 147,821 131,205
KoMaHaMpoBoYHble pacxobl 128,237 96,579
Pacxoabl no 06s3aTe/IbHOMY CTPax0BaHMIO 94,309 114,261
LWrpadbl, neHu 80,850 110,471
Ycnyrm no mego6cyKuBaHmo 76,062 77,199
Ycnyrm 6aHKa 66,157 21,877
Pacxogbl Ha cofepaHue TpaHcnopTa 60,798 46,580
HAC no coucdepe 59,402 86,546
Pacxogabl Ha cogep:kaHue coucdepbl 50,918 31,655
Hay4Ho-nccnegoBatenbckme paboThbl 46,028 34,920
DNEeKTPOo3Heprusa 27,357 44,178
MaTepuasibHasa NoMoLLb 23,362 20,767
Pacxo/pbl Mo oxpaHe OKpy:KatoLiel cpeabl 17,314 23,867
Ycnyru ceasu 11,891 18,611
ToBapHO-MaTepuasibHble 3anachbl 2,829 324,242
Mpoune pacxobl 390,005 297,157
UTtoro o6ume n agMMHUCTPaATMBHbIE pacXoabl 4,287,958 3,391,358
25. Pacxogbl Mo peasmsaumm
B mbicayax meHze 2019 roa 2018 roa
Ycnyru no TpaHCNOpPTUPOBKE 2,698,630 1,795,109
Pacxogbl N0 XpaHeHUIO TOBAapOB Ha CKnaae - 168,256
Pacxoabl Ha ynakoBKy 123,943 147,614
TaMoKeHHbIE€ 3KCMOpPTHbIE CH60PbI 8,740 135,773
Mpoune pacxoabl 269,117 80,669
UToro pacxopgpbl no peanmsaumm 3,100,430 2,327,421
26. Mpo4ne onepaumoHHbIE pacxoabl
B mbica4ax meHze 2019 rog 2018 roa
CebecToMMOCTb OT peanmsaumm MaTepManoB M OKasaHMs YCayr 565,598 681,749
MonoxutenoHas/ (oTpuuaTtesibHasn) KypcoBasa pasHuua (HeTTo) 172,295 1,134,006
CebecToMMOCTb peasiM30BaHHOIO TUTAHOBOIO JIOMa 34,672 38,768
YObITOK OT BblObITUA OCHOBHbIX CPeACTB 5,147 33,289
Mpoune pacxoapl 529,151 322,198
UToro npo4ymne onepaumoHHbIe pacxosbl 1,306,863 2,210,010
27. ®rMHaHcoBbIe AOXOAbI
B mbica4ax meHze 2019 rog 2018 rog
Jloxoa oT nepegayn Jo/IM B COBMECTHOM NPeAnpUATUM 399,981
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YucTan npubbliib OT KYpCOBOM pasHMLbI MO 3alMMaM M AEHEXKHbIM

cpeAcTBaM U UX SKBUBANIEHTaAM - 129,050
MpoLUEHTHbIM A0X0A MO Aerno3mTam 15,184 1,270
UTtoro ¢prHaHCOBbIE [,OXOAbI 15,184 530,301
28. dr1HaHCcOoBble pacxoabl

B TbicAyax TeHre 2019 roa 2018 roa
Pacxozbl No npoueHTam:

- baHk Pa3BunTtnA KasaxctaHa 1,221,018 1,267,703
- KpeauTHaa nnHuA Societe Generale 623,102 568,496
- KpeguTHas nmHuA Banque Cantonale Vaudoise 487,190 301,680
- KpeguTHas nmHua Kolur - 6,752
YUCTbIM YOLITOK OT KYPCOBOM pasHuMLbl MO 3aiMMaM M JEHEKHbIM

cpeacTBaM M MX dKBUBAIEHTAM - 193
OTMeHa AMCKOHTa NpuBEeEHHOM CTOMMOCTH:

- pe3epB Ha peKy/ibTMBaLMIO 1,860 (29,889)
- JONrOCPOYHAA KpeamTopcKasa 3a0/1KEeHHOCTb 10,878 15,668
- NpaBo M0J1b30BaHMA 4,096

- 06A3aTe/IbCTBA NO BO3HArpaxXAeHMAM paboTHUKAM 11,320 2,832
UToro ¢pmHaHCOBbIE pacxogbl 2,359,464 2,133,435

29. KopnopaT1BHbIi NOA0X04HbIM Ha/lor

Pacxogbl no KopnopaTMBHOMY NOLOXOAHOMY Hanory 3a roAbl, 3aKoHuuBlUMecA 31 p,eKa6pﬂ, BKJ1OYa/ 1

cnepymoulee:
2018 rog

B mbicayax meHze 2019 roa (nepecyuTaHo)
KoprnopaTuBHbIM NOAOXOAHbIN Hanor 2,962,307 2,067,763
Pacxogbl/ (3KOHOMMA) NO OT/IOKEHHOMY Haslory (286,881) 1,287,827
2,675,426 3,355,590

Huxe npMBOAMTCA CBEpKAa pacxofoB MO KOPropaTMBHOMY MOAOXOAHOMY HaJsory,

pacCYMTaHHOMY OT

BYXranTepckoM MpubbLIM [0 HA/Or006/10KEHUA N0 odpULMaNbHO YCTAHOBIEHHOM CTaBKE, C pacxojamum Mo

NOJ0OXOAHOMY HAJIOTy 3a rofpl, 3aKOHYMBLUMECA 31 AeKabps:

B mbicayax meHze 2019 rog 2018 rog
Mpu6biNb 40 HANOroo610XKeHus 11,828,918 6,714,095
OdumumanbHaa ctaBKa Hasora 20% 20%
TeopeTHMyecKkuit pacxo/ no Haiory rno oduLManbHOM CTaBKe 2,365,784 1,342,819
HanoroBsbii a¢peKT pacxofioB, KOTOpble HE OTHOCATCS Ha

BblYETbI 419 LiesIel MCHUC/IEHUA Haora, U NPOoYUM 3deKT:

HeBblueTaeMble pacxoabl 319,878 676,889
Jlona B npubblav acCOLMMPOBAHHOM KOMMaHWM, He o6iaraemas

HaJI0rom (115,893) (879)
JdbdeKT nepeoLeHKU MHOCTPaHHOM Ba/lloThbl HA 6as1aHCe 3anacoB (49,711) 655,198
Mpoyne pasHMubI 155,368 681,563
UToro pacxogpl no KOpNopaTMBHOMY NMOAOXOAHOMY Hajory 2,675,426 3,355,590

HanoroBbit 3¢pdeKT OT BAMAHMA NepecyeTa B Ba/IlOTY OTYETHOCTM 3aMacoB BO3HMK B pe3y/ibTaTe pasHbiX

(byHKUMOHAbHBIX Ba/toT KoMMaHWMW ansa 6yxranTepckux M HaloroBbIX Leem.

CabZo OTNIONKEHHOro Hasora Ha 31 AeKabps, pacCYMTAHHOTO MOCPEACTBOM MPUMEHEHWS YCTAHOBJ/IEHHbIX
3aKOHOM CTaBOK Hasiora, AEMCTBYHOLMX Ha OTYETHYK AaTy, K BPEMEHHbIM PasHMLAM MEXAY HasoroBoM
OCHOBOM /15 pacyeTa aKTMBOB M 0653aTE€/IbCTB M CyMMaMM, OTPAXKEHHbIMM B KOHCOIMAUMPOBAHHOM (PMHAHCOBOM

OTYETHOCTH, BKJIIOYAET CeaytoLiee:
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OTHeceHo Ha OTHeceHo
npo4nm Ha cyeT

COBOKYIHbIN npuGbIIen
B mbicayax meHze 31.12.2018 r. poxopa/(yobbiToK) M y6bITKOB  31.12.2019 .
OTNOKEeHHble HA/I0roBble aKTUBbI:
Pe3epB Ha peKy/ibTUBaLMIO 89,150 23,284 112,434
O6sa3aTenbcTBa No apeHae - 1,413 32,406 33,819
ToBapHO-MaTepuasibHble 3anachl 26,501 53,094 79,595
JebuTtopckasa 3a40/IKEHHOCTb 7,843 (3,029) 4,814
Hanoru K ynnarte 12,998 23,264 36,262
3alMbl M NpoYas KpeauTopcKas
3aJ0N1KEHHOCTb 112,220 24,439 136,659
UTtoro: 248,712 1,413 153,458 403,583
MMHYC: aKTUBbI MO OTCPOYEHHOMY
HaJlory, 3a4TeHHbIE C
06A3aTeNnbCcTBaMM MO
OTCPOYEHHOMY Haslory (248,712) (1,413) (153,458) (403,583)
OTN0XKEHHbIE HaN0roBble
obs3aresibcTBa:
OcHoBHble cpeacTBa U
HemaTepuasibHble aKTMBbI 4,587,431 (166,553) 4,420,878
AkTUBbI B bopme npaBa
No/Ib30BaHUA - 1,269 33,130 34,399
UTtoro: 4,587,431 1,269 (133,423) 4,455,277
MMHYC: aKTUBbI MO OTCPOYEHHOMY
HaJlory, 3a4TeHHbIE C
ob6A3aTeNnbCcTBaMM MO
OTCPOYEHHOMY Haslory (248,712) (1,413) (153,458) (403,583)
Yucrtoe ob6s3aTeNbCTBO MO
OTCPOYEHHOMY Hanory 4,338,719 (144) (286,881) 4,051,694

OTHeceHo Ha OTHeceHo

npoumm Ha cyeT

COBOKYIMHbIN npu6biNen
B mbica4yax meHze 31.12.2017 r. poxop/(y6biToK) M y6biTKOB  31.12.2018 .
OTN0KEeHHble Ha/1I0roBble aKTUBbI:
Pe3epB Ha peky/bTUBaUMIO 88,879 271 89,150
ToBapHO-MaTepMaJsibHble 3anachbl 27,453 (952) 26,501
Jebutopckan 3a40/1)KEHHOCTb 9,339 (1,496) 7,843
Hanoru K ynnarte 23,780 (10,782) 12,998
3alMMbl M NpoYas KpeamTopcKas
3a/J0/1’KEHHOCTb 122,904 1,698 (12,382) 112,220
UTtoro: 272,355 1,698 (25,341) 248,712
MMHYyC: aKTUBbI MO OTCPOYEHHOMY
HaJlory, 3a4TeHHbIE C
0653aTeNbCTBAMM M0 OTCPOHEHHOMY
Hasory (272,355) (1,698) 25,341 (248,712)
OT/10’KeHHbIe Ha/lI0roBble
obA3aTesnibCcTBA:
OcHoBHble cpeacTBa U
HemaTepuasibHble aKTUBbI 3,324,945 1,262,486 4,587,431
UTtoro: 3,324,945 - 1,262,486 4,587,431
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MMHYC: aKTMBbI MO OTCPOYEHHOMY
HaJory, 3a4YTeHHble C
06s3aTe/IbCTBAMM MO OTCPOYEHHOMY

Hasory (272,355) (1,698) 25,341 (248,712)
YucTtoe 0643aTesIbCTBO MO
OTCPOYEHHOMY Hanory 3,052,590 (1,698) 1,287,827 4,338,719

30. Onepaumu co cBA3aHHbIMU CTOPOHaMM

CBA3aHHbIMM 06bIYHO CYMTAKOTCA CTOPOHbI, €C/IU 0OAHA U3 HUX MMEET BO3MOXKHOCTb KOHTPOIMPOBAaThL ApYryto,
HaXOAMTCA NoZ O6LMM KOHTPOJIEM MM MOXKET OKa3blBaTb CYLLECTBEHHOE B/IMAHME MIM COBMECTHbIM KOHTPOJIb
HaZ NMPUHATMEM APYroi CTOPOHOM (PUMHAHCOBbLIX M OMepaLMOHHbIX peleHui. Mpu pelleHnn Bonpoca O TOM,
ABNIAIOTCA /M CTOPOHbI CBA3aHHbIMM, NMPUHMMAETCA BO BHUMaHME XapaKTep B3aMMOOTHOLIEHWIM CTOPOH, a He
TOJIbKO MX topuamnyeckas opma. OCHOBHblE aKLMOHepbl KoMNaHMKM pacKpbiTbl B MprmeyaHmu 14.

XapakTep B3aMMOOTHOLIEHMM C TeMM CBS3AHHbIMM CTOPOHaMM, C KOTOpbiMM [pynna ocylecTBasna
3Ha4MTE/IbHbIE OMepaLmm UM MMEET 3HAUYMTE/bHBIM OCTATOK MO CYeTaM pacyeToB Ha 31 fekabpsa 2019 roga u
31 pekabpa 2018 roga, npeacTaBieH HUXKe.

Huke npeacTaB/ieHbl HEMOraleHHbIE OCTATKMU MO OnepauMam Co CBA3aHHbIMM CTOPOHaMM Ha 31 gekabpa 2019
roga:

AccoummpoBaHHas
B mbica4yax meHze Mpum. AKumoHepbl KoMnaHua Mocyk
KpeanMtopcKasa 3a40/1:KEHHOCTb - (271,997)

AnBnaeHabl K Bbiniate 14 38,796 -

Huke npeacTaB/ieHbl HEMOraWeHHbIE OCTATKKU MO OnepaLMam CO CBA3aHHbIMM CTOPOHaMM Ha 31 fekabpa 2018
roja:

KomMnaHus AccoummpoBaHHas
B mbicayax meHze Mpum. AKLMOHEpbI UKAD KomMnaHua Mocyk
JebuTtopckana 3ag0/IKEHHOCTb 11 - 1,532,531 2,718,685

AvBnaeHabl K BbiniaTe 26,509 - -

HuKe yKasaHbl OCHOBHblE OnepaLmu CO CBS3aHHbIMM CTOPOHAMM 3a roj, 3akoHumBwMMCA 31 aekabps 2019
roga:

AccoummpoBaHHas
B mbica4yax meHze MNpum. AKuMOHepbI KoMnaHua Mocyk
Peanusaums ycnyr - 378,726
Mony4yeHue ycnyr (5,438,817)

AvBnaeHabl 14 (1,046,727) -

Hue yKasaHbl OCHOBHbIE OnepaLmu CO CBA3aHHbIMM CTOPOHAMM 3a o, 3aKoHuMBlUMMcA 31 aekabpa 2018
roga:

KomMnaHus AccoummpoBaHHas
B mbicayax meHze Mpum. AKumMoHepbl UKAD KomMnaHusa Mocyk
Peanusaums ycnyr - 5,788,313 445,384
MonyyeHue ycnyr - (27,551) (3,603,449)

Mo cocToAHMIo Ha 31 Aekabps 2019 r. K/lOYEBOM YNpaB/ieHYECKUI NnepcoHal KoMnaHmm BKJIKOYas TpU YesloBeKa
(31 pekabps 2018 r.: Tpu yenoseKka). 3a rogpl, 3akoHuuBwKMeca 31 aekabpa 2019 n 2018 rr., KoMneHcauus
K/llo4eBOMY nepcoHany coctaBmaa 110,465 Toic. TeHre u 88,444 TbiC. TEHre COOTBETCTBEHHO.

31. ®MHaHCOBbIE MHCTPYMEHTbI, L&/ M NOJIMTMKA yNpaBieHMAa (PUHAHCOBbIMM PUCKAMH

OcHoBHble (PUHAHCOBbIE MHCTPYMEHTbI [pynmbl BKIOYAIOT 3alMMbl, AE€HEXKHbIE CPeACTBA U MX SKBUBAIEHTDI,
[Eeno3nTbl, a TaKXKe AeBGUTOPCKYID M KPeAMTOPCKYH 3aj0/iKeHHOCTb. OCHOBHblE PUCKM, BO3HMKalowWwmMe Mo
(bHHAHCOBBIM MHCTPYMEHTaM [pynnbl, - 3TO PUCK M3MEHEHWS MPOLEHTHbIX CTABOK, BaJIOTHbIA PUCK M
KpeaMTHbIM pUCK. [pynna TakKe OTC/EXMBAET PbIHOYHBIA PUCK U PUCK JIMKBUAHOCTU, KOTOPbIA BO3HMKAET MO
BCEM ee (PMHAHCOBLIM MHCTPYMEHTAM.

KpedumHniii puck
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lpynna nojsep:KeHa KpeauTHOMY PWMCKY, a MMEHHO PMCKY TOro, 4To OAHa CTOpoHa No (PUHAHCOBOMY
MHCTPYMEHTY npuHeceT (MHAHCOBbLIM Y6bITOK [PYroM CTOPOHE, TaK KaK He CMOMET MCMOJIHUTL CBOE
0653aTebCTBO0. KpeauTHbIM pUCK B OCHOBHOM BO3HMKaeT M3 (PMHAHCOBOM A€6UTOPCKOM 3aJ0/IKEHHOCTH,
6GaHKOBCKMX JEMNO3UTOB, AEHEXHbIX CPEACTB C OrpaHUYEHMEM MO MCMOJIb30BAHMIO M AEHEKHbBIX CPEACTB U MX
3KBMBaJIEHTOB. baslaHCOBas CTOMMOCTb AEHEXKHBIX CPEACTB C OFPAHUYEHMEM MO UCMO/Ib30BAHMIO, (DMHAHCOBOM
[EBUTOPCKOM 3aJJ0/IKEHHOCTU, GAHKOBCKMX [JEMO3MTOB, a TAKXKE [JEHEXKHbIX CPEACTB M WX SKBMBAJIEHTOB
NpeAcTaBAseT MAKCMMAJIbHYH CYMMY NOABEPKEHHOCTM KPeAUTHOMY PUCKY.

JleHexHble cpeAcTBa pa3MeLLalTcsa B (DUHAHCOBBIX YUPEXAEHUAX, KOTOPblE HA MOMEHT OTKPbITHSA CYETa MMEIOT
MMHMMaNbHbIM pUcK aecdonta. Kpome Toro, pynna aHanM3MpyeT BHELIHME PENUTMHIM (UHAHCOBbIX
yUYpeXAEHUMN.

prnnom pa3pa60TaHb| npoueaypesbl, obecneymBarome yBepeHHOCTb B TOM, 4TO npop,aH(a TOBapOB M yCnyr
npon3BoAMUTCA TOJIbKO NOKynaTtesnAaMm C COOTBeTCTBYIOLLl,eM erAMTHOM MCTOpMeM. KnuneHTbl, KoTopble He
oTBeYaloT Tpe6OBaHMHM [pynnbl B OTHOLUEHWM er,DMTOCI'IOCO6HOCTM, MOIyT OCYLUeCTBJIATb onepauun C
prnnoﬁ TOJZIbKO Ha yCJ/10BUAX npeABapMTeanoﬁ onsiatbl.

XoTA Temnbl noraieHms Ae6UTOPCKOM 3a40J/IKEHHOCTM MOABEPKEHbI BAMAHUIO SKOHOMMYECKMX (DAKTOPOB,
PYKOBOACTBO pynmbl CHMTAET, YTO HET CYLLIECTBEHHOrO PUCKA NOTEPb CBEPX CYMMbI CO3/aHHbIX PE3€pPBOB Moj
CHMKEHWME CTOMMOCTM AEeBUTOPCKOM 3340 /IKEHHOCTM.

Cnepytowan Tabamua nokasbiBaeT CaNlbA0 AEHEXHbIX CPeACTB, KPAaTKOCPOUHbIX M AOJIFOCPOYHbIX AEMO3MTOB
(MpuMevaHma 9; 13) B 6aHKax Ha OTYETHYH JaTy C MCNOJIb30BaHMEM 0603HAYEHMM KPeAMTHbIX PEMTUHIOB
Moody’s:

PerTUHr

baHKku MecToHaxoxageHne 2019 . 2018 . 2019 . 2018 .
AT® baHK KasaxctaH B1 B1 3,096,307 4,001,082
HapoaHbI# 6aHK

KasaxcTtaHa KasaxctaH Ba2 Ba2 7,859 5,104
Kaspi Bank KasaxcTtaH B1 B1 12,096 405
Societe Generale BennkobpuTaHus Aa2 Aa1 7,259 7,534
Banque cantonale vaudoise BennkobputaHms Aa2 Aa2 3,085 229,538

3,126,606 4,243,663

Puck nuksudHocmu

PUCK NMKBMAHOCTM CBS3aH C BO3MOMHOCTbIO TOro, 4to KOMMaHMA CTO/IKHETCA C TPYAHOCTAMM Mpwu
MPMBJIEYEHUM CPEACTB AN BbIMOJHEHWUA CBOMX (DMHAHCOBbLIX 06M3aTE€/NbCTB. PUCK NIMKBMAHOCTM MOXKET
BO3HMKHYTb B pe3y/ibTaTé HEBO3MOMHOCTM OMEpaTMBHO Peasn30BaTb (PMHAHCOBbLIM AKTMB MO CTOMMOCTH,
NPMBAMIKALOLLENCA K ero CrpaBea/IMBoOM CTOMMOCTY.

Tpe6oBaHWA K JIMKBUAHOCTM PETY/IAPHO KOHTPOJIMPYIOTCA, M PYKOBOACTBO C/EAMT 3a Ha/IMYMEM CPEACTB B
o6beme, A0CTaTOMHOM U1 BbINOJIHEHWUA 06A3aTE/IbCTB MO MEPE MX BO3HUKHOBEHMSA.

B cneayowen Ttabnuue npeactaBneHa MHbopMauma Mo coctoaHuio Ha 31 gekabpsa 2019 m 2018 rogos o
JI0rOBOPHbIX HEMCKOHTUPOBAHHbIX NaaTterkax no duHaHCOBLIM 06s13aTesibcTBaM KomnaHWM B pa3pe3e CpoKoB
roralleHust 3TMX 0683aTeNbCTB.

Jo BocTtpe-
60BaHMA 1 B
Cpok MeHee 1 Or1p06 Ot 6 po 12 OT 1roga CBbiwe 3

B mbicayax meHee mecsua mecsueB mecsueB no 3 ner ner HUTtoro

31 pekabpsa 2019 roga

3aliMbl - 18,731,842 11,359,023 7,369,315 8,813,700 46,273,880
®duHaHcoBas

KpeauTopcKas

3a/J0/I3KEHHOCTb 151 36,357,343 5,658,079 100,007 14,187 42,129,767

151 55,089,185 17,017,102 7,469,322 8,827,887 88,403,647

31 pekabpsa 2018 roga
3aliMbl - 7,376,209 14,679,656 7,110,226 11,887,473 41,053,564
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duHaHcoBas
KpeanTopCcKas
3a0/1I’KEHHOCTb 141 24,522,770 11,799,471 85,678 8,376 36,416,436

141 31,898,979 26,479,127 7,195,904 11,895,849 77,470,000

PbIHOYHbBIM pUCK

pynna noABep:KeHa BMAHUIO PUCKOB KOHbIOHKTYPbI pbiHKA, BO3HMKAOLWMX B CBSA3MU C OTKPbITbIMM NO3ULMAMM
Mo NPOLEHTHbIM CTaBKam W BasiloTaM, KOTOpble B CBOK o4vepeb NOABEPKEHbl 06WMM M creumdpuyeckmm
KosiebaHUAM pbiHKa. Mpynna yrnpasasieT pMCKamM KOHBIOHKTYPbI pbiHKa NOCPeACTBOM NEPUOANYECKOMN OLIEHKM
NoTeHUMasIbHbIX YObITKOB, KOTOpble MOTYT BO3HMKHYTb B pe3yJ/ibTaTe HebNaronpuaTHbIX W3MEHEHMIA
KOHBIOHKTYPbI, a TaKKe NyTeM YCTaHOBJ/IEHWMA COOTBETCTBYHOLLMX TPEBGOBaHUM K peHTabe/IbHOCTU M 3a/10r0BOMY
obecneyeHmio.

BasnomHbili puck

BantoTHbIM PUCK BO3HMKaET, Koraa 6yp,yu.u4e BaJ/IOTHbIE NOCTYN/1I€EHMA WM TNPU3HAHHbIE aKTMBbl U
06Aa3aTeNbCTBa Bblpa*K€Hbl B Ba/1lOTE, HE FIBHFIIOLLLGIZCFI d)yHKLl,MOHaﬂbHOI\;i Ba/IlOTOM [pynnbl.

C MOMEHTa CMeHbI (hYHKLMOHA/IbHOM BaloTbl, JaTUpoBaHHOM 1 ceHTA6pa 2015 roga (MpumedaHue 2), Mpynna
NOJABEP}KEHA BA/IIOTHOMY PMWCKY T/IaBHbIM 0OpPa3oM B OTHOLIEHWMM 3alMMOB M 3aJ0/IKEHHOCTM Nepej
NoCTaBLUMKAMM M NOAPSAAYMKAMM, W LEGUTOPCKOM 3aJ0/IKEHHOCTM MOKynaTeNen, BblpaXKeHHbIX B
Ka3axCTaHCKMX TeHre. TakoM pUCK BO3HMKAET B pe3y/ibTaTe CAEN0K KYMJM UM NPOAAXKM B Ba/lOTAX, OT/IMYHbBIX
0T (PYHKLMOHa/IbHOM BastoThI.

Huxke B Tabamue OTpaXeHbl obLue CYMMbI Bblpa*K€HHbIX B MHOCTpaHHOI‘/] BaJ/IOTE MOHETAPHbIX aKTMBOB U
0643aTeNbCTB, Bbi3blBAKLLME noaBepXeHHOCTb Ba/IlOTHOMY PUCKY:

Poccuickumi
TeHre Aonnap CLLA Espo py6/b QyHTbI HUTtoro

31 pekabpsa 2019 roga

AKTMBbI 401,842 21,484,726 123 256 2,707 21,889,654
O6s3aTenibCcTBa (2,700,888)  (79,461,920)  (68,447) (734,350) - (82,965,605)
Yucraa nosmums (2,299,046) (57,977,194) (68,324) (734,094) 2,707 (61,075,951)
31 pekabpsa 2018 roga

AKTMBbI 3,272,508 12,685,612 11,842 356 224,875 16,195,193
O6s3aTenibCcTBa (1,363,199)  (63,207,761) - (524,119) - (65,095,079)
Yucraa nosmums 1,909,309 (50,522,149) 11,842 (523,763) 224,875 (48,899,886)

Tak Kak dyHKUMoHabHasa Bantota Komnanmm gonnap CLUA, Ha 31 aekabpsa 2019 roga, ecam 6bl Kypc TeHre
ocnab/ycmununca Ha 20% npotuB Kypca goanapa CLUA npy HEM3MEHHOCTM BCEX MPOYMX NEPEMEHHDIX, NPUOBbIIb
3a rog (yMeHblumnacb)/ (yBenuumnach) 6bl Ha (367,847) Tbic. TeHre (2018 r.: 305,489 Tbic. TeHre).

pynna noasepeHa pUCKY U3MEHEHMSA B LEHAX Ha TUTaH ry6yaTbli, TUTAHOBbIE C/IMTKM U MarHui B pesy/ibtate
M3MEHEHWM PbIHOYHBIX YC/I0BUMA.

YnpasneHue kanumasiom

3agaum [pynnbl B yNpaB/eHMM KanuTasiom 3aK/o4aloTca B obecnedyeHun cnoco6HoCTM Fpynnbl NpogokaTb
CBOI0 1€ATE/IbHOCTb B COOTBETCTBMM C NMPUHLMINOM HEMPEPbIBHOCTU AEATE/IbHOCTU ANA o6ecneyeHus npmobiam
A8 aKUMOHEPOB M BbIroAbl AN APYrUX 3aMHTEPECOBAHHbBIX CTOPOH M B NOAAEPHKAHMU ONTUMA/IbHOM CTPYKTYPb!
KanuTana AN1s CHUMKEHUA CTOMMOCTM KanuTtana. [Ans noafep:aHua Mau KOPPEKTUPOBKM CTPYKTYpPbI KanuTana
lpynna MoOXeT KOpPEeKTUMPOBaTb CYMMY AMBUAEHAOB, BbiM/JauyMBAEMbIX aKLMOHEpaM, BO3BPaTUTb KanuTan
aKLUMOHEPaAM MW peann3oBaTb aKTUBbI A1 YMEHbLIEHUA 3a€MHbIX CPeACTB.

Kak n gpyrve KomnaHum otpacau, [pynna npoBOAUT MOHMTOPMHI KanuTasa Ha OCHOBE COOTHOLUEHMS
COGCTBEHHOIO M 3aE€MHOMO KanuTasa. Takoe COOTHOLIEHME OMnpeaensaeTcs KaK YMCTble 3aeMHble CpeAcCTBa,
[eNeHHble Ha O6LLYH0 CYMMY KanuTasa. YucTblie 3aemMHble CpeACcTBa OMNpeaensaoTca Kak oblasa cyMMa 3aMMoB
(BK/lOYasA «KPaTKOCPOYHbIE 3aMMbl» M «[0JIFOCPOYHLIE 3aMMbl», OTPaKEHHble B OT4YeTe O (PMHAHCOBOM
MOJIOXKEHUM) 32 MMHYCOM JEHEXKHbIX CPeACTB M MX 3KBUBaNEHTOB. O6LLaa CyMMa KanuTtana onpeaenserca Kak
«MTOro Kanutan», OTPaXKEHHbIM B OTYETE O (PMHAHCOBOM MOJIOXKEHMM, MJIIOC YMCTbIE 3aeMHble cpeacTBa. B
TeyeHne 2019 roga crTpatermMa [pynnbl npegycmaTpvBasia MOAAEPXKAHME COOTHOLIEHMA 3aeMHOro M
COGCTBEHHOrO Kanutana Ha yposHe oT 40% o 80% (2018 r.: ot 40% no 80%).
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B mbica4ax meHzae Mpum 2019 rog 2018 rog
UTOro 3aMmbl 15 40,835,838 28,678,643
MuUHYC: feHeXHble CpelicTBa U UX SKBUBANEHTbI 13 (3,090,679) (4,204,455)
YucTble 3aeMHble cpeacTBa 37,745,159 24,474,188
MUTOro co6CTBEHHbIN KanuTan 32,547,459 24,551,706
UToro Kanutan 70,292,618 49,025,894
CooTHOLLIEHWE 3aeMHOIro M CO6CTBEHHOIro KanuTtasa 54% 50%

32. CnpaBea/iMBas CTOMMOCTb (PMHAHCOBBIX MHCTPYMEHTOB

CnpaBeanvBas CTOMMOCTD - 3TO LieHa, KOTopas MOXeT 6bITb nosy4yeHa npu npojark€ akthea UM ynjiavyeHa npu
nepeaave 06A3aTeNbCTBa npu1 nposejeHnn onepaumm Ha AO6DOBOﬂbHOﬁ OCHOBE MexXay yH4aCTHMKaMK pbiHKa
Ha JaTy OUEeHKM. Hamnyylimm noaTeepaeHUEM cnpaBe,anBoFi CTOMMOCTU ABNIAETCA KOTUPYyeMaA Ha akTUBHOM
pblHKE LeHa d)MHaHCOBOFO MHCTPYMEHTaA. AKTUBHbIM PbIHOK - 3TO PbIHOK, Ha KOTOPOM onepaunn C akTMBOM UIN
0643aTENbCTBOM npoBoAATCA C ,D,OCTaTO‘-IHOI\;i YyacToTOM M B AOCTaTO4YHOM O6beME, MO3BOJIAIOWEM noJsiy4yatb
MHdJOpMaLI,MlO 06 oLeHKax Ha MOCTOSIHHOM OCHOBE.

PesynbTaTbl OLEHKM CMPaBEA/IMBOM CTOMMOCTM QHA/IM3MPYIOTCA M PACnpeseniaioTca Mo YPOBHAM MEpapXvu
CnpaBeA/IMBOM CTOMMOCTM Ceaytolmm o6pasom: (i) K 1 YPOBHIO OTHOCATCA OLEHKM MO KOTMPYEMbIM LiEHaM
(HEKOpPPEKTMPYEMBIM) Ha aKTMBHBIX PbIHKaX A1 UAEHTMYHbIX aKTMBOB MJIM 06A3aTenbCTB, (ii) Ko 2 YpOoBHIO -
MOJly4YeHHbIE C MOMOLLbIO METOA0B OLEHKM, B KOTOPOM BCE MCMNO/Ib3yeMble CYLIECTBEHHbIE UCXOHbIE aHHble
NPAMO MM KOCBEHHO ABNAIOTCA HabJilodaeMbiIMU A8 aKTUBa MM 06A3aTeNbCTBa (T.€., Hanpumep, LeHbl), U
(iii) oueHKM 3 YpoBHS, KOTOpble ABAIOTCA OLEHKAaMM, HE OCHOBAHHbIMM HAa HaGNHOAAEMbIX PbIHOYHbBIX AAHHbIX
(T.e. OCHOBaHbl Ha HEHabJIAAaEMbIX MCXOAHBIX AAHHbIX).

Bce ¢uHaHCcOBble aKTMBbI [pynnbl OTparkaloTCA MO aMOPTU3MPOBAHHOM CTOMMOCTM. MX chpaBez/ivBas
CTOMMOCTb OTHOCMTCSA K 3 YPOBHIO MepapXmu CrpaBe/IMBOM CTOMMOCTH M 6blla OLEHEeHa C MCMOo/Ib30BaHMEM
MeToJa [AMCKOHTMPOBAHHbIX AEHEXHbIX MOTOKOB. CrnpaBeanvnBas CTOMMOCTb MHCTPYMEHTOB C MJ/laBaloLLed
MPOLEHTHOM CTAaBKOM, KOTOPble HE KOTMPYIOTCA Ha aKTMBHOM pblHKE, 6bll1a onpejesieHa Kak paBHas WX
6aNaHCoBOM CTOMMOCTM. CnpaBe/MBas CTOMMOCTb HEKOTMPYEMbIX WHCTPYMEHTOB C  (PUKCMPOBAHHOM
MPOLEHTHOM CTAaBKOM OCHOBbLIBAETCA Ha METOAE [AMCKOHTMPOBAHHbIX MOTOKOB [JEHEXKHbIX CPeACTB C
NMPUMEHEHUEM AEMCTBYHIOLMX MPOLEHTHbIX CTABOK /11 HOBbIX MHCTPYMEHTOB, NPEeAMnoaratowmx aHalorMyHbIN
KPeAUTHbIN PUCK U aHANIOMMYHbIM CPOK MoralleHus.

®duHaHcoBble akmussbl, ompaxxaemsble no GMOme3UpOBGHHOEI cmoumocmu

CnpaBeanvBas CTOMMOCTb MHCTPYMEHTOB C (hMKCMPOBAHHOM MPOLEHTHOM CTaBKOM OCHOBbLIBAE€TCA Ha METOAe
AMCKOHTUPOBAHHbIX MOTOKOB AEHEKHbIX CPEACTB C NMPUMEHEHUEM AEMCTBYIOLIMX MPOLEHTHbIX CTAaBOK Ha PbIHKE
3aMMCTBOBaHMM /19 HOBbIX MHCTPYMEHTOB, Mpe/Anoaralolmx aHa0rMYHbIM KpeAMTHbIM PUCK M aHaIor MYHbIMA
CPOK morawueHus. [pUMEHEHHbIE HOPMbl AMCKOHTMPOBAHWMA 3aBMCAT OT KPeAMTHOMO pUCKA CO CTOPOHbI
KOHTpareHTa. banaHcoBas cToMMOCTb DMHAHCOBOM AE6GMTOPCKOM 3a[0/IKEHHOCTM M KPATKOCPOYHbIX
[IEMO3UTOB NPUGIN3UTENIbHO paBHA MX CMPABEAIMBOM CTOMMOCTM B CUJTY MX KPAaTKOCPOYHOCTH.

Ob6s3zamesbcmaa, ompaaembie no GMOme3UpOBGHHOlj cmoumocmu

OueHouyHas cnpaBea/iMBas CTOMMOCTb MHCTPYMEHTOB C  (DMKCMPOBAHHOM MPOLEHTHOM CTaBKOM M
YCTAQHOB/IEHHbIM CPOKOM MOFalLEHMA, MO KOTOPbIM PbIHOYHbIE KOTMPOBKWM OTCYTCTBYIOT, OCHOBbIBAETCA Ha
AMCKOHTUPOBAHHbIX AEHEXHbIX MOTOKaX C MPUMEHEHWMEM MPOLEHTHbIX CTaBOK AJ1 HOBbIX MHCTPYMEHTOB C
aHa/IorMYHbIM KPEAUTHBIM PUCKOM M aHA/IOMMYHbIM CPOKOM /10 MOralleHus. BBmay KpaTKOCPOYHOCTM CPOKOB
rnoraileHms 6asaHcoBas CTOMMOCTb (hMHAHCOBOM KPEAMTOPCKOM 3a0JIKEHHOCTM MPUBAM3MTENBHO paBHa ee
CrnpaBeA/IMBoM CTOMMOCTH. CnpaBeanvBas CTOMMOCTb 3aMMOB C MNJiaBatoLen U OMKCMPOBAHHOM MPOLEHTHbLIMM
CTaBKaMM MpUBAM3UTENIbHO paBHa MX 6a/laHCOBOM CTOMMOCTWM. PYKOBOACTBO CYMTaeT, 4YTO CripaBea/ivBas
CTOMMOCTb [10/ITOCPOYHbIX 3aMMOB C (PUKCUMPOBAHHOM CTAaBKOWM HE3HAYMTE/IbHO OT/IMHAETCA OT MX 6aNaHCOBOM
CTOMMOCTM.

33. YcnoBHbIe U AOrOBOPHbIE 06A3aTeNIbCTBa
OnepayuoHHas cpeda

B KasaxctaHe npojo/iKalwTca 3KOHOMMYECKMe pecdopmbl M pasBMUTME MPAaBOBOM, HAJIOrTOBOM W
aAMUHUCTPATMBHOM MH(PACTPYKTYpbl, KOTOpPas oTBeYasia 6bl TPe60BaHMSAM PbIHOYHOM 3KOHOMMKM. Byayulas
CTabUNBbHOCTb Ka3aXCTaHCKOM 3KOHOMMKWM GyAeT BO MHOrOM 3aBMCETb OT XOZa 3TUX pecdopM, a TaKXKe OT
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3DEKTUBHOCTM NpeanpuHUMaeMbix MNpaBUTENbCTBOM Mep B Chepe 3KOHOMMKM, (MHAHCOBOM M JIEHENHO-
KpPeaMTHOM NOJIUTUKM.

KoHmposb no mpaHcgepmHoMy ueHoobpa3osaHuio

KoHTponb no TpaHCCbepTHOMy L|,€‘H006pa3OBaHl/ﬂO B KasaxcTaHe MMeeT o4eHb LIJMpOKM;i CNEeKTP U NPUMEHAETCA
KO MHOIr’MmMm onepaunam, KOTOpble HanpAMYyH WM KOCBEHHO CBA3aHbl C MEeXAYHapOoA4HbIMU CAEJ/IKaMH,
HEe3aBMCMMO OT TOro, ABAATCA NM CTOPOHblI CAENOK CBA3AHHbIMU MM HET. 3aKOH O TpaHCdJepTHOM
Ll,eHOO6pa3OBaHl4M Tpe6yeT, YTOObI BCE HaJIOMN, NPUMEHNMbBIE K onepaunam, 6biu pacCyMTaHbl HA OCHOBAHMH
PbIHOYHbIX LEeH, onpeaeneHHbIX nNo npuHuMny BbITFIHyTOl‘/‘i PYKMH.

HoBbIM 3aKOH 0 TpaHCcEePTHOM LieHoO6pa3oBaHUM B KasaxcTaHe BCTynua B cuny ¢ 1 sHBapsa 2019 roga. HoBbii
3aKOH He AIB/IIETCA YETKO BbIPaKEHHbIM U HEKOTOPbIE M3 €ro MOJIOKEHUNA UMEIOT MasibiM OMbIT MPUMEHEHUS.
Bonee Toro, 3aKoH He NpefoCTaBASAET AeTa/bHbIX MHCTPYKLMM, KOTOPbIE HAXOAATCA Ha CTaguM paspaboTKu.

B pesynbTate, NpUMEHEHME 3aKOHA O TpaHC(EPTHOM LieHOO6pa30BaHUM K pas/IMYHbIM BMAaM onepaumi He
AB/NIAETCA YETKO BbIPAXKEHHbIM M3-3a HEOMNpeAesieHHOCTEM, CBA3aHHbIX C Ka3axXxCTaHCKMM 3aKOHOM O
TpaHC(EPTHOM LeHO06pa30oBaHMM. CylecTByeT PMCK TOro, YTO MO3MUMA HA/JIOrOBbIX OPraHoOB MOXKET
OT/IMYATLCA OT NO3MUMK [pynnbl, YTO MOXKET NPUBECTM K LOMOJIHUTE/IbHBIM CYMMaMm HaoroB, WTpadgoB U NeHU
no coctosAHMIo Ha 31 aekabpsa 2019 roaa.

PykoBoactBO cumTaet, 4yto Ha 31 gekabpsa 2019 roga ero TO/KOBaHWE MPUMEHMMOrO 3aKoOHOZATEbCTBA MO
TpaHC(EPTHOMY LIEHOO6PA30BaHUI0 SBJIAETCA COOTBETCTBYHOLMM M CYLIECTBYET BEpPOATHOCTb TOro, 4TO
nosuums Fpynnbl No TpaHcepPTHOMY LLeHOO6pa30BaHUO ByAeT NoATBEPXKAEHA.

Hanozoobn0:xeHue

KasaxcTtaHCKoe HanoroBoe 3aKOHOAATENbCTBO M HOPMATMBHO-MPABOBblE aKTbl ABAAIOTCA NpeaMeToM
MOCTOSAHHbIX M3MEHEHUM WM Pa3/IMYHbIX TOJIKOBAHWM. Hepeaku ciydam pacxXOXKAEHMS BO MHEHMAX MEXIY
MECTHbIMM, PErMOHAJIbHBIMU M PECMYO/IMKAHCKMMM Ha/IoroBbIMM OpraHamu, BKJIlOYaa NOAXOAOB K NMPM3HAHMIO
no MCPO foxo0B, PAacX0OA0B M NPOYMX CTaTel B PUHAHCOBOM OTYETHOCTU. MNpMMEHMMas B HaCTOSLLEE BPEMS
cucTeMa WTpadoB M MEHU 3a BbiBJIEHHbIE NMPABOHAPYLLEHMA HA OCHOBaHWMM AeUCTBYHOLWMX B KasaxcTaHe
3aKOHOB, BeCbMa CypoBa. BBuAy HeonpeaeneHHOCTH, NPUCYLLEN Ka3axCTaHCKOM CUCTEME Hasloro0610KeEHMS,
noTeHuMasibHas CyMMa HaJloroB, LUTPAgHbIX CAaHKUMM U MEHU, EC/IM TAKOBbIE UMEITCA, MOXKET MPEBLICUTH
CYMMY, OTHECEHHYIO Ha pacxo/pbl MO HACTOALLEE BPEMA M HAYMCIEHHYIO Ha 31 aekabpa 2019 roga.

PykoBoactBo nosiaraet, 4to Ha 31 geka6bpsa 2019 roga ero TO/NKOBaHWE MPUMEHWMMOrO 3aKoHOZATE/IbCTBa
ABNIAETCA COOTBETCTBYIOLMM M CYLIECTBYET BEPOATHOCTb TOrO, YTO Mo3uuma [pynnbl Mo Hanoram 6yaet
NOATBEPKAEHA, KPOME CJ/lyYaeB, KOrJa pe3epBbl HAYMCEHbI MM PACKPbITbl B HACTOALLEN KOHCONMANMPOBAHHOM
(bMHAHCOBOM OTYETHOCTM.

Bonpocbl oxpaHbl okpyxkarowieli cpedsbi

MprMeHeHWe NpMPOAOOXPAHHOIO 3aKoHogaTesNbcTBa B Pecnybnvke KasaxcTaH pa3BMBaeTCs, M MNO3MUMS
rocyAapcTBeHHbIX opraHoB Pecny6amknu KasaxcTaH OTHOCMTENIbHO oO6ecrnevyeHusa ero cobsaeHus
nepuvoauyeckn nepecmatpuBaeTca. [pynna npoBOAUT NEPUMOAMYECKYI0 OLEHKY CBOMX 06A3aTeNbCTB,
CBA3aHHbIX C 3arpA3HEHMEM OKpyatowen cpedbl. o Mepe BbiABAEHWA 06A3aT€NbCTB OHM HEMEAJ/IEHHO
OTpaXkaloTcA B KOHCONMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM. Tak B CBA3M C TEM, YTO 6bla MNPUHAT
Jkonornyeckmn Kopekc Pecny6nmkm KasaxctaH, ¢ 2008 roga co3faHbl JMKBUAALUMOHHbIE DOHAbI,
npeacTaBAsolLME COBOM CrneLmabHble cYeTa A/18 aKKyMY/IMPOBaHUA CPeaCcTB, A/18 NPoBeAeHMA MEepPONPUATHHI
MO BOCCTAHOB/IEHMIO 3€ME/Ib U OCYLIECTB/IEHUSA MOHUTOPMHIa BO3AEMCTBMA HA OKPY’KAlOLLIYI0 cpeay nocse mx
3aKpbITUS.

PykoBoacTtBo pynnbl cuMTaeT, 4To B HacTosuee Bpems pynna cobnofaeT BCE CyLWECTBYHOLWME 3aKOHbI U
HOpMaTHBHble aKTbl Pecny6amkn KasaxcTaH no oxpaHe okpyatowen cpeabl. O4HaKO Ka3axCTaHCKME 3aKOHbI
M HOPMAaTMBHbIE aKTbl M0 OXPaHe OKPY:KAOLLEN Cpeabl MOTYT B ByAyLLeM M3MEHUTLCA. PykoBoacTBo Mpynnbl He
B COCTOSIHMM CMIPOrHO3MpPOBaTh CPOKM U CTEMEHDb UX M3MEHEHUSA. B cnyyae Takoro nameHeHus ot [pynnbl MoXKeT
noTpeboBaTbCA MOAEPHU3ALMA TEXHOIOIUM AJIS COOTBETCTBMA 6O1€€ BbICOKMM TPEOGOBAHMAM.

CydebHble pa3bupamesibcmsa

lpynne nepuoaMyeckM B XoZe TeKYLEN [AeATe/IbHOCTM MOCTYNalT MCKoBble Tpe6oBaHus. Mcxoas wm3
COBCTBEHHOM OLIEHKM, a TaKKe pEeKOMEHZAUMM BHYTPEHHMX M BHELIHUX NPodeCcCUOHa/IbHbIX KOHCY/IbTAHTOB,
PYKOBOZCTBO CYMTAET, YTO OHU HE MPUBEAYT K KaKMM-/IMB0 CYLLECTBEHHBIM Y6bITKaM.
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Mo MHEHWIO PYKOBOACTBA, Ha AaTy BbiNycKa (PUHAHCOBOM OTYETHOCTM He CYLLECTBYIOT KaKue-/M6o
He3aBepLUeHHble cyze6Hble MpoLecchbl MW MpoYMe MpeTeH3WM, pe3y/ibTaTbl KOTOpbIX MOM/M 6bl UMETb
CYLLECTBEHHOE BJIMSIHUE Ha OMEPALMOHHYI0 AEATENBHOCTb MM (PUHAHCOBOE NoJsiokeHue pynmnbl M KOTOpble
JOJIKHbI 6bITb PacKpbITbl B (DMHAHCOBOM OTYETHOCTU [pynnbl.

0O6a3amesibcmea No KANUMAJlbHbIM 3ampamam

Mo coctosHuio Ha 31 gekabpsa 2019 roga o6a3aTesIbCTBa MO KanuTa/lbHbIM 3aTpaTaM COCTaBasAAMU 292,544 TbiC.
TeHre (2018 r.: 267,693 Tbic. TeHre). PykoBoacTBO [pynmnbl y:Ke BbIAE/IMIO HEOOXOAMMbIE PeCYpCbl Ha
MOKpbITME 3TUX 0653aTeNbCTB. PykoBoAacCTBO pynnbl CYUMTAET, YTO BEJIMYMHA OYAYLMX YUCTbIX LOXOAOB M
06BbeM (PMHAHCMPOBAHMA BYAYT AOCTATOYHBIMM A5 NOKPbITUA 3TUX MM NOAOOHBIX MM 0653aTe/IbCTB.

34. Co6bITHA NMOC/Ie OTYETHOM AaTbl
Mpoune cobbiTHA

B koHue 2019 roga nossunacb MHMOPMaLMA O TOM, 4YTO B KMTae 6blsiM BbiSIBNEHbI NEPBbIE C/lyYaM 3apaxKeHusa
KopoHaBupycom COVID-19. B KoHue roga Bnactu Kutas npoumHpOpMMpoBasn BceMMpHy opraHu3aumio
3JpaBOOXpPaHEHMA O HECKOJ/IbKMX CJTyHasX BCMbILIKW HEM3BECTHOrO BMpYyca. B nepBble Heckonbko mecaues 2020
roga HeratMBHOE BJ/IMAHME KOpPOHaBMpyCa YCMAMIOCb WM PacnpocTpaHMIOChL No Bcemy mupy. 19 mapta
odmuManbHO 6bI10 06bABNEHO YpesBbiyaliHOE MOJIOKEHUE M BBEAEH KapaHTWMH. PacnpocTpaHeHuWe Bupyca
CMpoBOLMPOBaJIO NajeHue LeH Ha HedTb M AeBasibBauMio TeHre. Bragenbubl YacTHOro 6uM3Heca Havanm
OTNpaB/iATb CBOMX COTPYAHWKOB B HeomnjayvBaemble OTnycka. KomnaHwua GyfeT BHMMATEJNIbHO C/ieuTb 3a
PasBUTMEM CUTYaLMM, CBA3AHHOM C NaHAEMMEN, 04HAKO OLEHUTL ee (MHAHCOBbIM 3(dEKT HA AaHHOM 3Tane
HEBO3MOXHO.
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