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Cpedcmss, npedocmaereuHue R.t u eHmtLv u |e'umopcKos 3adonrceHt ocmb

Cpelcraa, npeaocraBneHHbre xjrueHTaM, lr 4e6uropcxar 3aAoJrxeHHocrb rBJrrrorcr usIpoH3BoaHbrMx
dtutarcoaltiur aKTnBaN4x c (FxKcr.ipoBaHHbrMx l1J'rr 'r orrpe,qelireM 6r M ri nJ'rareTKaMrr, Koropbre re tl6pauarcTcr Ha
aKTIBHoM puune. Cor,raueurr Io Hlt[4 He 3a&.lroqarcTct c HaMepeHlIeM He3a]\teJLll lrejlbHoii nru KparKoBpeMeHHoii

, repenpoAaxl{, u ne x,raccuQuqupyroTct xaK ToproBbte qeuuue 6yvart, r rre rpenHa3HalreHbr B KaqecTBe

/ nHBecrrtluoHHbrx ueHHhIX 6yMaf, riMeroullrxcr B Htufiriuu AJTrr rrpoAaxt. TaK[e axrfisrr yllnrbrBarorcr [o
/  a ivoprx3 lpoBaHHoi i  c ro l tvocr l .  c  ucnor ' rb3oBaH ev  veroaa ' lQQerrnaro i  c raBKx.  noxo,aur  n  )ObrKx npu3Haorc t

B OTqETC O COBO(YIIHOM AOXOAE TOIAA, KofAa lpeKpau{eHo TIpT,BHaHIIO cpeAcTB, npeIocTaBJ]eHHbIx KJII.{eHTaM, T
,[e6uropcKoii 3aAo,rx(eHr.rocrx nnu npou3orxJ']o ux o6ecueHeHHe, a raKX(, ! lepci npouecc aMopru3auuu.

Bsauuota,!em

B:auuosaqet $uuaHcooltx axrnaoB Ir o6r3are,rbcrB c orpaxeHlieM ToJlbKo qlrcroro caJ'rblto B orLrere o
Quuauconov noJroxeHrix ocyulecrBJitercr rorbxo npri Har{qxu rcprraxqecKu 3axpeueHHoro npaEa npoH3Becrl
B3allMo3aqer u HaMepeH[t pea,rH3oBarb aKTIB oAHoBpeMeHHo c yperynxpoBasfeM o6r3arenbcraa. 3ro, xax
rpaBuJlo, He BbI[ojrHflercs B orHoLUeHr,rll rcHepaJrbHhrx cofraueHr,li o B3ar4M03aqeTe, u coorBercTBylo[\Iie aI{Tl.IBt r
n o6q:are,'trcraa orpaxarorcq e oruere o QlrnaucoBoM noroxeHr.lti B rro,,tHoii cyMMe.

nepevlaccu1)uKgllus 4)u aHcoIbtx a<muaor

@t{HaHcoarti i arrna, x,raccutfnqupoaauuuii Kax HMeroulric, B HeLrrrull Anr npoaaxu, ecJrr or coortsercrByer
oIIpeAereHI'trc KpenuroB ll Ae6uropcKoii 3aAor'rlKeHHocTrr, Moxer 6brrb lepexaaccrr!uulpoBar{ B KaTeroputo
KpenxroB ll Ae6xropcKoi 3aAo.q)r(eHHocl4, ec,ru KoMnasur HMeer HaMepeH e r.i Bo3Mo)K ocrb yAepxuRarb
AaHHbrii aKTxB B o6o3puMoM 6yAyqeu u,ru Ao noraueHr,Ir.

(DIHaHcoabre aKTIIBLI nepexr'raccx6aunpyrorcr rro cnpaBeanhBoii crouMocru Ha aary nepeKJ]accndrnxaqnn.
AoxoAbr I4 pacxoabr, [pri3HaHHL]e paHee B orgere o coBoKynHoM iloxoae, He cropnripyrorcr. Cnpaeea,rarar
croHMocrb Q[HaHcoBofo aKTEBa Ha aary nepenraccrQr.rKar]uri craHoBrdrcr ero HoBoil te]lBolaqanbHoii f l ,rr
avopl 3xpoBaHHoii c r ouftlo( rbll.

AeH€,tlH6te CpeAc',rBa H ttX 3KBttBAIeHTbl

leuexnlte cpeacrBa l-,t ltx 3KBr.]Ba[JreHTbr BKnoqaror B ce6t
Ql*raucorux yqper(,qenr.rrx co cpoKoM noratrreurlr B Teqetrje
o6peuenenuue xaxnua-,rn6o aoroBopHbrMu o6rr3arenhcrBaMu.

HZUII{.trlble AerlexHble cperlCTBa, CpencTBa B
AeBrHocra AHei c AaTbI Bo3HIKHoBellrr.  He

Bcrpoennste nponleognr,te Qananconr,te trHc,r.pyMeHTLl

I lpousao4ulre [HcrpyMeHTbl, BcrpocHHble B cocraB apyrr]x QaHancoaurx uHcr.pyN,reHToB, yrr r ' f l , rBitrorc r o,rnerbHo
x orpaxalorct I lo clpaBeArt BoH crohMocrr, ecr 'rr{ nx pxcKn r.r xapaKTepHcrxKr1 He tNreror recrroi i  cBr3u c prrcKaMu
!{ xapaKTeptcT[KaMa ocHoBHbrx aofoBopoB. a car4]r ocHoaFrbte aofoBopbr He [peaHa3HaqeHbr j l ,r t ,  [poaax]I x He
nep9olleHltBalorct [o cnpaBe&'lrtsoi i  crottMoc f t1 9epe3 npx6brnb u y6trrox. Bcrpoenrrure npoft3RotrH],re
r.rHcrpyNreHTbr, BbtAeJreHHbte u3 ocHoBHoro roroBopa, yqurlrBarorcr rIo cnpaBen,rnBoii crotrN4ocrl!, npa 3ToM Bce
n3MeHeH[t cflpaBeanr'IBoii croljMocrtl orpaxanrcrl B orqere o coBoKynHoM AoxoAe I cocraBe qr{crbrx
AoxoAoB/(pacxoAoBJ no onepauutM B I,lHocrpaHHoii sa,rrcre (AurnHr). Pear'l t3oBaHHbre AoxoAbr rro npoI]38oAHhrM
q)uHaHcoBhIM I iHcrpyMeHTaM, BcrpoeHHbrM B aoroBopbr no npeaocraBreHulo r[rrrtaucoaoro:lr trHra orpax{arorc, B
oTqeTe o coBoKyrrHoM aoxoae B cocTaBe npoueHTHbrx aoxoaoB.

3aelrulre cpegcraa

BblnyuieHHble @ruancoer,le trucrpyMeHTbt r,rJrr.r r.rx KoMroHeHTu xlaccr<[turpyrcTcr KaK o6r3arc,,thc rBa, co]ly B
pe3ynhrare aoroBopHofo cofr'taueHuJr Kovnanur tueer o6n:arelrcrao ,ru6o nocrasrrr aeHe)rifrrrre cDerc.r.Ba rnl
nnlte Qrnancoelte anrnnu,,t tr6o f iclroJlHrlrr,  o6r:ate,trcrso uuuu o6pa:olr.  qeNl tyreM oOMeHc (bHKcxpoBaHHoil
cyMMhl AeHexHblx cpeAcrB,IJl l ' l  I lpyf l lx QuHaHcoBbtx aKT[BoB Ha Qlrxclposauxoe KoJrdqeorBo co6creeHHHx
noneBhrx r, lHcTpyMeHToB.

3aeunr,re cpegcrea, Koropbre BK,toqarcT cpeAcrBa KpeAr.lrHbrx y'lpex(rxeHxi'i l.l BblflyuleHHbtc llo]fo8ble qeHHble
6yuaru, lepnonavalbHo npH3Harorct no cf lpaBeaflxBofi  crol4Mocrrl  f loJryeeHHbrx cpeacrB. 3a r]brgeroNl pacxoaoB!
HenocpeacrBeHHo cBx3aHHbtx c tpoBeaeHr.IeM cAe,rxu. floc,re rrepBolagaJ]bHoro rrptr3Haurar 3aeMgbre cpeacrBa
oIIeHuBalorct no aMopTll3l lpoBaHHoi crouMocru c trcrroJrh3oBanueM t\ leroAa eQrfcxri laHoii  craaxn
Bo3HafpaxaeHur. AoxoAhr ti pacxoAbr npu3Halorcr B orrrere o coBoKynlroM AoxoAe, Kot.Aa npeKpallaerc,
npx3HaHlje 3aeMHblx cpeAcrB! a raxxe B pe3yr'rbrare f lpoqecca aMoprlt3aqrra. Ecau Kolrnarl trr r ipaooperaer
coocraenuyrc 3aaoJ'rxeHHocrb, oHa ynanrercr r.r3 orqera o (b}tHirHootsoM froJroxeHrrj, a pa3H qa Mer{Ay
6a,1aHcoBofi crohMocrbto 06t3are,!bcrBa n ynJ'raqeHHbrMra cpe,[crBaMU rpr3Haeics B orrrere o coi]oKynHoM aoxoAe.
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ADEHNA

<Dunaucoeuit nutuuz - Konns un 6 xa'recmae ,lututtzodameu

KoMnaHtr oTpaxaeT leosTopcxyrc 3a,qoJlxeHHocTb no apeHAHbrM nraTexaNi B cyillNle. paBHot qxcTblr{

r-.rHBecr[r]4tM B apeHAy, Harrr.rHaq c Aarbr Haqaia cpoxa apeHAbt. @ttnaucoauii AoxoA LicLlxorterct ro cxeMer

orpaxarouefi nocrorHHyro neproar,r.lecxyro HopMy aoxoaHocru na 6alaucoayrc cyMMy qxc'fbtx nnlrecrxuxii.

flepBoHaga,lbHble [ptMHe 3arparbl y'Il'lrblBaorct B cocraBe flepBol]a'{a,trlHofi cylult Ae6tropcxoil

3aaoJlxeHHocTx no apeHnHbrM IIJ]a'fexaM.

Arrneot, npuua,r lexaulne KoMllaHfiu, Ho rBnrro .(uecr rpeaMeroM O0HaHcoBofo JIu3tlHfa. BKJIIoqeHbl B

OraHaHcoBylo or.reTHocrb xax <gucrure rHBecruuur a QnHauconri i i  r i l3hHr)). Llro f lpelcraB.]rtel coooii  o6xlLe

flHBecrl. tqlt ! t  B Jrr. i3r.tHf 3a tsblqeloNl He3apa6oranHofo 0HHaHcoBoro roxoaa. Lle3apa6oraHHhti i  t | t t t t taucoeuti i  AoxoA

aMOpTX3tpyeTct 3a nepI'IOA nx3!1Hfa, C npni\'leHeHI{eM MeTOAa aHHyl[eTa, IJ'lt llon}[lennt pery,ltpHox JIOXOAHOCTI1

Ha rlncTble uHBecruul-ll-'I B olzHaHcoBblii,'IH3 HHf .

CpoKoM rrr3r-.rHra cqlrraerc{ HenpepblBaeMbrii n€pl,loa B TerIeHxe, Koroporo JIx3].tHrofloJIyqare,lb o6q3a,'Ict

yAepxtlBarb aKTr.rB B J[r3rjHfe, a rarxe,rro6r,re 6yAyullre yc,roaur, no KoropbrM rrj3HHforlonyqareJlb llMeer npaBo

npoAonx(ltrb rH3uHf aKTrBa c 6)Ayu[.rMx rrrrare)KaMr-.] rurn 6e: ai-rx, 11 flpo Koropbre B MoMettr Ilaqana JII,l3l'IHra

r\'roxHo c yBepeHHocTblo cxa3aTb, ,Il o Jll.I3l.lHfono,ryr aTeJ]b ,[aHHblM I-l ycJloBxt]\{ll Bocno,'lb3yeTct

OOuruMtl xHBecruul4tMt4 B rt l l3u l  tB,,t terct clMMa M HuMaJ,tbHbl\ J. l i43IiHtoBbtx nJlare)ictt  no {-r l tuaucoaouy
tl I3uHfy K noi lyqeHl, lrc J,]  Ll3 LI H foAarerteM. Mluuualrtrtun JlI l3t iHfoBhlNIt{ nrarexaMx tBr' tr l lo fct njtarexu B

TeqeHxe CpOI(a JIr3xHra, XOTOpble IOJlxHbl OCyUeCTBJltTbct nu3l ' iHrOnOIyqaTeJIeM, He Cql{Tal BbIII- !aT 3a yCJ' lOBHy}O

apeHAy, croriMocrb ycJryr xrr-r Harorxj Koropbre 6r,r,'rrz yn,raveuu Jr n3r.r HfoaareJreM !r lroJIXHbr 6urru euy

B03Mel,l'leg|l.

He:apa6orauntrv dtnHaucoeuu aoxoAoM qBrrercr pa3nuqa MexAy o6ueii  cyMNroi i  MrlHlr[4a]tbr{r,rx Jlt t3l ' IuroBbtx

nnarexefi  r lo OuHaHcoBoMy Jrr13 Hry K noJ]yqeHuro Jrr,r3r.rHroaarer're\1 u rexyuei c'r 'olrMoc' lbto aaHHblx

t\f l . IHIlMartbHblx Jt l t3l IHfoBbtx n.taTexci l ,  paccLII lTaHHbrx f lo ucnonb3yeMoA B JIf l3t lHfc cTaBXe B03llafpaxacH r ' I t .

Hcnolu:yevoi i  B SuHaHcoBoM,rutuHre craBKoii  Bo3HarpaxAeHar rBJlrercr ar 'rcKoHTIipoBaHHar craBKa, Koropat B

MoMeHT HalraJra,rH3HHfa f lpr.rBoAxr o6uy]o cyMMy Mr.rHllMzLrbHbrx rr3rl{roBblx ulaTexeil  x cnpaBe,4nu8ol. l

crollMocTlr aKTuBa, fiepeaaHHofo B $uuancoeuii,rn:unn.

Cnpaaea,rlcoi crotrMocrbro rBJrrerct cyMMa,3a Koropyro lroNllo o6MeHqrr, aKTUB, nepeAaHHbtil B rtt3llHf, l.iJtl,t

florac]irr, o6s3arenbcrBo Mexay xoM[ereHTHbrMn cropoHaMl-I np]r rlx xenaHllt B xo,4e o6brqHoro 6r:seca.

OnepaquoHH n apenda - Ko.+tnauut B Ks,recmse (pe damop

ApeHAa uMyurecrBa, f lpu Koropoi apeH.qoaarerb $axrrrecru coxpaHter 3a co6oil  puctr l i  14 Bblfoitbl,  cBt3aHHble c

npaeou co6craeHnocr!r Ha o6beKT apeHaH, x,raccr$l l lxpyerct KaK onepauroHHar apeHAa. nJlare,(u I]o AoroBopy
onepatluoHHoii  apeHAr,r paBHoMepHo cf lr icbrBarorcr Ha pacxoabr B TeqeHrJe cporia apeHAbr r yqurblBalorct R cocraBe

npoqax onepaqr'roHHbrx pacxoaoB.

Onepa4uonuan speHda - Ko,unaHun B Kaqecmse apetdodameqn

KoMnaHr.u orpaxaer B orLiere o (bflHaHcoBoNr noJloxeHxll aKTlrBbr. {B]rrloulllecr npeANreroi\4 onepaLlxoHHoi:i

apeH,qbr, B cooraercrBnu c BnAor\,r aKTlrBa. ApeHAHbri i  aoxo.{ no,uoroBopaM , 'nepautroHHoii  lpcHrbr paBqoMepHo

orpaxaercr B or. iere o coBol(yf lHoNl noxote B TeqeHHe cpoKa aperast. CoaorynHar cr( 'rMocrb rbfor.

rrpeaocTaBJreHHr,rx apeHlaTopaM, paBHoMepHo oTpaxaeTcr xaK coKpaueHl, le apeHAHofo aoxoaa B TeqeHHe cpoKa

apeuu. f lepaouarrarbHbre r lpr 4bre 3arparbr, noHeceHHr,re B cBr3r,r c . lofoBopoNl onepaufioHHoii  apeHAhr,

rpu6ao,r$orcr I( oaraHcoBoi, crol.iNrocrl-t aKTuBa, cAaBaeMorc B apeHAy.

O6ecueHeHt,e dkBaHcoBLrx aKTt,lBos

Ha Kaxayro orqerHyro aary Kovrauur oqeHr.rBaer HaLJrrLrue 06beKTrBHbrx rpu3HaKoB o6ecueHerrrrr Qr'ruaucororo
aKTqBa urlr rpynflbl q][HaHcoBbrx arr lrBoB. @r.iHaHcoolr i i  aKTr, lB r l ,r  u fpynfla. OHHaHcoBbrx axruBoB ycJroBHo
olpeneirrrorcr KaK o6ecI(eHeHHble roraa, n roJrr,Ko roraa, Koraa cyuecr syer o6beKT!4Blroe cB.[ereJ'rbcrBo
o6ecqeHeHHr B pe3ylbrare oaHofo r ir ' rr-r 6onee coobrrui i ,  npo[3oueaL]ux ] locre [epBoHaqaJrbfloro rpl{3HaHr]t
aKrrBa (npoH3oueaurxi l  (cryqai eacryr,reuul y6rrrKa)), u c, 'r}"rai i  (nrq c,ryuan) Hacryr,reHrr y6urrxa oK.l3brBaer
BJl l l tHue Ha oxn,(aeMbre 6y.Uyutue rororn AeHexHbrx cpeAcTB oT tfunaucororo aKTrBa r.rJln rpt,rrru r!r]raucoeux
AKTIIBOBJ KOTOPOC MOXHO HAICXHO OUCH},ITb.

llpu:naru o6ecuegeHur Moryr BKnroqarb cBfiAererbcrBa roto,9To 3aeMrlr.rx lJtll rpynna 3aeMrrllixoB r.JMelor
cyqecTBeHHble QuHaHcoBbte 3aTpyAHeHr.rrr, HapyuatoT o6l3ate,rrcrsa no BbtnJraTe Bo3Harpa)r(Aefl1.rr unx I1o
ocHoBHoi cyMMe aoJrm, BblcoKyrc BeporrHocrr 6anxporcrea u,rrr r !unarrcoaoii  peopraHH3a(au! a TaK)Ke
CBI4AeTeJIbCTBO, Ha OCHOBaH 14 ltuQopnaUur.r c Hao,lrcAae ofo pbrHKaj cHfi)r(gHr-ir o)KfiAaeNlbr\ 6y.ryrllrx nororoo
AeHexHbrx cpeacTB, HanpxMep, r3MeHeHnr B ypoBHe npocpoLreHHblx nJ,rale^er1 r, IJl11 tKoHoNlr,rr lecKLi\ ycJroBxrx.
r(oropbre KoppeJrupyor c y6rr lran'ru no aKTuBaNi.

B orHoIIreHrl{ Quuancoaux aKTnBoBJ ) rer Korophtx npon3Boarrrcr no aMopru3r{poBaHHoii  crol l \ ' tocrl ,  Koulauun
flepBoHalla!'lbHo oqeHuBaeT Ha uHAr.IBxAyaJI6Hoii ocHoBe Ha,ru.{ue b6'beflfiaHlrx np!3HaKoB o6ecqeseuul A,'rr
oTAeJlbHo 3Ha.ll'IMI'IX OI,|HaHcoBbrx axTIrBoB, TIJIIT B coBoxyluocrlr 4rr $uuaHcoBhrx a(TIlBoB, xoTopbre He rBnrroTc'



oTterbl io 3Haqr{MblMx. ECIU KoMllarixr perxaeT, qTO nO d][HaHCOBONIy aKTIBy. OUeHeHHoMy l ia u Hlx Bx,4yaJrbHox

OcHOBej He CyUeCTByeT O6'beKTuBr. lbrX npr-J3HaKoB O6eCUeHeHItt,  He3aBllCl lMo oT TOfO, tBIteTCt "r i l  OH 3l laql ' iMblM,

KoMtaHr.t_s sx,rloqaer 3Tor axrltB B fpylllly Q[HaHcoBbrx aKTHBoB c aHarorl,IqHblMLl xapaKTepI4crllKaMu KpeAnrHofo

pyc6a !r oueHlaaer rlx Ha npeaMer o6ecueueHtg Ha coBoKynHoii ocuoBe. AKTI,IBbI, Koropbrc olleHuBalorct Ha

lperuer o6ecueHeul-It Ha [HAr,tBltayajlr,uoii ocuoae, B orHolreHHn Koropbrr Ipu3Ha]orcr y6utrrri or o6ecqeHerug,

He aonxHbl oueHI{Barr,ct Ha npeal 'rer o6ect{eHeHrrq Ha coBoK}nHoii  ocHoBe.

B cn)"{ae Ha,'rF{ur o6rextltsubrx csr.uereJthcrB ttoHeceHHr y6rtrroa or o6ecuerleHnq cyllua y6r'rlra npercraBrter

co6o i r  pzuH f l uy  N reNA)  6a , raHcoso l l  c roHN loc lb ro  aK ] l . l aoB  h  npuBeneHHo i i  c t o l l voc fb ro  ouc t l o ' l t t u t r  65a1u t t l x

rroroKoB aeHexHbtx cpeacre (xoropar He yvururaaer 6yayIl lue oxxaaeMbre y6br'1l{t t  r lo KpeahlaNl, l ioropble eule He

6ull{ loteceuu). EaraHcoBar crol,rMocTr, aKTr-jBa cHlxaercr 3a crtel rjcno,rb3oBaH[r cgera pe3ep8a, H cyMMa

yolrrxa lpN:tuaercr B orqere o coBoKy[HoM ,[oxoAe. npoueHTHbre Aoxoabl npoAorxalol flaqucjltrbct IIo

cHHxeHHoii 6a,raHcosoi croxMocrr.i, Ha ocHoBaHuH nepBoHaqa,rbHoii 3oOeKTuBHoi:i npoueHTHoli craBKr no

axrney. Kpe,{nru ri cooTBeTcTByorurrfi pe3epB cnncbtBarcTcq B c,r)Aae, Kor,la He llMeerct peaJlbHblx nepcnexrl{B

BO3MeuIeHrUr, 11 Bce o$egne'leHxe 6u,rO pea,ru:oaatO UJlu nepe,4auo KOunauun. EC,'II B c,reA)'loUleM rorl.y CyMMa

oueHoqHbrx y6r,rrxoB or o6ecrleHeHn, yBeJr[qxBaerct r-rJllr yMeHbu]ae'fct B cBt3ti c co6urt,len, npou3oueAlU]lM

noc,,re rofo, xaK 6bull l  npu3HaHhr y6urxu or o6ecueHeHrq, pauee npl lHaHf. ls cyl- l  t la y6ttrrou tr l  o6ecueHeHL{t

yBeIurlHBaeTcr arru yMeHbuaeTcr f locpeAcTBoM KoppeKTupoBlf l , l  cqeTa pelepBa. Ec,tu , ,nttcl tHtte no3Axee

BOCCTaHaBJ'lLBaeTcfl i  To cyMMa BoccTaHoBJleHxt oTpaxae'Ict B oTqeTe o coBol(yl l l loNl aoxoae

flptoeAenuar croliMocrb oxrlAaeMhrx 6y,uyruux aeueNnbtx lloroKoB AxcKoHTl-ipyeTcfl no nepBoHa'lanbHoil

:$$exrunnofi [poqeHrHoi craBxe no onHaHcoBoMy aKrfiBy. Pac.rer npnBeAeHHoii crollNlocrll oxt'JAaeMblx

6yAyulux nororoe ,[eHexHhrx cpeacrB no OuHaHcoBbIM aKT[BaM, npeAocraB]' le HH btM B KaqeclRe o6ecfleLleHnt,

orpaxaer AeHexHLte cpeacrBa, xoropbte MoryT 6urr rolyueHu B cnyqae o6paueHl4t B3btctiatlflt, 3a BbrleroM

3arpar Ha nonygeHr4e x peaJtx3auuro o6ec[eLreHllr.  He3aBr4cuMo or HaJIuqrt Bo3MoxHocrl l  o6pauellnt B3blcKaHllt

B uemx coBoKynHoii  ouenxu Ha Harxque npu3HaKoB o6ecueHeHI' l t  SatlaHcosute axruert pa:6ltnaxlrct f la rpynnbl '

c yqeToM xapaKTepncTuK KpeAxTrrofo pucKa, TaKux KaK BI,r,q aKTuBa, oTpacJIb, feorpaQuLIecKOe MecTolIoroxeHl{e.

Bria o6ecnerreHur, cBoeBpeMeHnocrh itrarex(gii t'l llpoque QaKTophl.

ByAynlte AeHeNHue noroKh no rpyfiIle Ol,1HaHcoBbrx aKTItBoB) (oropbre oqeHnaalorcr Ha rlpe,4]\'ler o6ecueHeHI'It

Ha coBoKyrrHoil ocHoBe, olpeAeJltrcTcr Ha ocHoBaHr[i ncroplT.Iecl(oi uacfopuauuu B ortlorUeHl,ul y6ltTxoe no

axTnBaM, xapaxTepllcTl4xr{ KpealTHofo plrcKa no KoTophrM aHaiofLqHsI xapaKTepxcTrjxaNl tlo aKTIIBaM fpyatlbl.

I4crop[eecKar uusopuaurrr no y6utrralr KoppeKrxpyercr Ha ocHoBe rel(yrlleii I{HSopMaurr i{a HaorrcnaeMoM

pbrHKe c qenblo orpaxeHrrr BJrxfl ar cyuecrByrouux ycnoBxi, Koropbre He oxal3blBzlJll BJIl.ltlllJt Ha re rc,[bl. 3a

Kotopbte HVeercr rdc'topl- iqecKar rr $opuaurrr no y6urrxav. f i  l . tcKrro,reHUq r. lr '1tHl-t t  ycroBrr; i  3r t , tclop qecK fr

nepuo.n, Koropbte He cyl(ecrByro I B Hacrorluxi i  MoMeHT. OueHKu u3MeHelrt i ;  B 6yayulnx lLcHe)l iHblx r loroKax

orpax(aror Lr coorBercrByror H3MeHeHr-JrM B coorBercrBylou1eii  ruQopuaunu t la sa6,rroAaetlor,t  pbtrtKg.la Kaxrbl i

rol ( tanpuvep, r3MeHeHur B ypoBHe 6e:pa6ornuur, qeHax Ha HeARuxliMocrb, ueHax Ha roRap, n, 'rarexHoM

craryce ll't1,1 apyrux OaKTopax, cBtrAereJrbarByroqtix o [oHeceHHhIX Kourauacii yObITKax 11 06 ux pa3Mepe).

MeToao,lor[r ri aorryulgHrur! xcnoJrb3yeMble aIf, orlgEKrl 6yAyUlUX  errexubrx roToKoB, pefy]'rrpHo

rrepecMarpgBarorcr c reM, qroObr coKpararb pacxox.(eH[t MexAy oueHKaNltt  y6blrhoB t l  Qaxtttsecxuut' t
pe3yJr braraM r,l.

Pecmn) Kmlp u3 s\ut unrecmu 4ui c rltu r ra nc o a u i it ut u rtz

KolrraHnq crpeMxrcr, no Mepe Bo3MoxHocrlt ,  BMecro o6paureH[t D3blcxa]t[ t  Ha 3arof l ' l  Bo3Bpar npeaMera

J[r3r.rHra, nepecMarpxBarb ycroBur no IiHBecrr(r{rM B 0xHaHcoBbtii ,'rr.13uHr, IraflpllMep, nporJreBarb,lo]-oBopHble

cpofiu nraTexa u cofJlacoBhIBaTh HoBbIe ycJloBtlt llpenocTaBreHI'lt JIll3HIJl-a:

yqer noao6Hoii pecrpyKrypl.i3aqlcu npott3BoAllrct cJleayloulrM o6pa3oNI:

> Ecnu n3MeHrercq BeutrcTa xHBecrr-rql'Iii B OuHaHcoBbrfi JU.I3[,IH|, npeKpaluaerct npu3HaHlle flpetbtayLUeii

ge6lropcxoii 3aaonxeHHocrr no Or,rHaHcoBoMy Jrr.r3r.rHry, a HoBat aeOLiropcKat 3aror'I)KeHllocrb no

rlrHarcorouy,rn:tHfy npx3Haercf l  B orqere o QuHaHcoBoM nonoxeHll l l ;

> Ecnu pecrpyxryph3aurlr He o6yc,ros,rena t luuaHcoarmn rpyaHocrtMH J'rx3l. IHrononytrarenr, Kounanun

ucno,tb3yer nonxoa, aHaJlorlr lrHbri i  npfiMeHreMoMy nnr npeKpaqeHht np l laH t $luaHcoeutr o6s3arerhcrB,

onucaHHoMy Huxe;

> Eclu pecrpyrryprcaunr ooyc,roBJreHa OlHaHcoB6IMr,r rpyAHocrrMli rr13l.{Hro[oryLiarert tr fiHBecruullll R

O]IHaHcoBbIil JILI3tiHr, cq[Ta]orcfl o6ecqeHeHH],tMli fiocre pecrpyKTypl{3aqll!i, KoMlaHxfl np 3Haer pa3Hxuy

MexAy l lpt BeAeHHoi cronMocrblo 6yAyurx aeueNrstx noroKoB B coorBercrBr.[ I  c I ]oRl ' [{Ll ycno8nfMtj.

AucxoHTripoBaHHblx c uclroJrb3oBaHreM nepBoHaqanbHoi 3OOeKTl'BHoii  [po[eHTHoi: i  craBKU. r 6a,taHcoBoli

crol,rMocrbro ao pecrpyKTypr3aut' tH B cocraBe pacxoAoB Ha o6ecueHeHue B orgerrlo\ ' l  nepltoae Ec,rt t

f iHBecrHll l l l - t  e Quuaucoerri  r '  . t3I, lHr He rBJrrrorcr o6ecueHeHHbrMu B pe3ynbrare pecrpyxr) pl13auxl, I(oltnasttr

lepecqurbrBaer 30oeKrxBHyro npoueHrHyto craBKy.
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f lpeKpat l leHxe npu3HaHDe Ol iHaf icoBbtx at f rxBos l l  o6t3are"rbcrB

(DuHatrcos e aKmuabl

@[HaHcoBHil aKTnB (u,tn, rAe npul\{eH],rMo - qacrb Or.iHaHcoBoro aKT[Ba uJrl.i qacrb rpynfl6l cxoxtrx Q[HaHcoBr,lx

aKT[BoB) npeKpauaer flprl:HaBarbct a orqere o SttraHcoeov IloroxeHI'lrr, ecJlll:

> cpoK aeicrBftt [paB Ha noJlyrleHlle aeHe)I(Hblx tloroKoB or aKTI'IBa I'IcreK;

> Koll lagul nepeAaJla cBou npaBa Ha no,tyqeHl,te AgHcxHbrx loforoB oT aKT[Ba, l iJ l  coxparula :a co6oii

npaBo floJ'tyqarb nenexHhre roroxl4 or aKTi,rBa, Ho rrpxrurna Ha ce6r o6r:are,'rbcreo nepc,rlar.l' I'tx tloJtHocrblo

6e: cyuecrneuuoi :aaepxKr-r rperbeii cropoHe Ha ocHoBaHlln corraIIJeHr{t o fiepepacnpeleJleHrfi; l-'iJ]rt

> Kounanlt ,,ru6o (a) flepeaana fipaxr qec(u Bce pucxu r.t Bbrfoabr or aKrrBa, la6o (6) ue oepe,{aJ]a, Ho I{ He

coxparurer:a cooofi Bce pllcxx r'I Bbrroal'l or aKTI4Ba, Ho nepeaara I{oHTpo,'lb Haa AaHHblM aKTnBoM'

(D u H I H co 6 u e o 6t3 a me'\ b cmga

Ol.rHaHcoBoe o6r:are,r lcreo f lpeKpa[(aer l lpr3HaBarbct B orqere o t[ luaucoeou IIoroxeHl1l,  ec: l l t  o6s:a're,rrcrBo

rofarreHo, aHHynxpoBaHo, nnx cpoK efo ael lcTBlls acTeK

Ecnx cyulecTByrox.lee @nuaucoooe oor:are,ttcrgo 3aMeHteTcr ,Dpyr M o6r3aTe,rbcTBoN Iepen TeM xe

KpealrropoM, Ha orJrI,IqHbrx ycnoBlrrx, lt,rx ecru ycJroBrur cyurecrByrouero o6l:arenrcrna:saqurer'l6Ho Ii3MeHeHbl!

TaKar 3aMeHa uJrr{ rl3MeHeHllr y.rxrblBaoTcr xaK npeKpaqeHue npr3HaHx, nepBoHaqajll'Hofo o6t3aTe,rbcrBa u

HaqaJro npx3HaHfit nosoro o6q:arerrcrBa, a pa3Hrrua s 6araHcoooil crol,lMocrLl Dpl13Haerct B orgere o

coBoKyIIHoM,[oxoae.

Haroroo6,ror{eHre

TeKyure pacxoabt no xopnopar[BHoMy noaoxoaHoMy HaJ]ofy paccrl nrblBarcTct B coorrlercrBllu c

3aKoHoaarelbcrBoM Pecny6,luxa Ka3axaraH.

Anttrgbr tr o$g:are,rbcrsa no orcpoqeHHoMy rrarory yqurbrBarorcr Iro MeroAy 6a,laHcosbtr o6ttare,rbcrs

Orcpovenuuii noAoxoAnHii Hanof [pe,AycMorpeH no BceM BpeMeHHblM pa3HI,IuaM, Bo3HuKarcuu]v MexAy

Ha,roroBoii 6a3oii axr[gos o6t:arerrcrs u ux 6a,raHcoaofi crol4Mocrblo rnt L(ereii OuHaHcoBoii orrlerHocru,

AKTHS nO OTCpOqeHHOMy Harory OTpal{aeTct Tonr,Ko B Tor:i Mepe, B l(oTopoii cyuecTByeT BepotTHocTb HaJMqljt

nocral.o.rHoii  rra,roroo6,larael loi i  rrpu6rr,ru, B c.Ier xoropoii  Ha,roroo6raraettoi BpeMeHHble pa-lnluut voryr 6rtrs

ucnortb3oBaHbt. AKTrBbt r i  o6rsare-tocrsa no orcpol leHHoMy HaJIory oqeHflBalolct f lo craBKa\l l la, ' lora, Koropble

6yayr npur, lerurrcf l  B TeqeHUe lreplroAa peaJ'ru3aur{r aKTnBa ann ypefyrhpoBaHnt o6t3are.] lbcrBa, ucxoat I '13

craBox Htljrora, BcrynrIBIrlux u,]u (paKT['IecKn BC',rynuBuIHx B cl'uly Ha orqer]lyHJ lary

fIoMflMo 3Tofo, r Pecly6:rure Ka3axcTaH cylllecrByror pa3rnLrHbre onepaUl{oHHHe HaJrorH, I lp I'jMerlfl}o lllllect a

oTHorrreHliu AetTeJrhHocrri KoMraHtl,t. Taxue uaroru }aJ]rrbrBarcTct B cocraBe npoqxx onepautloflHblx pacxoAoB B

or:rere o coBoKynHoM aoxoae.

OcHoBHr,r€ cpeacr6a

OcHoBHbre cpeAcrBa orpaxa$rca no $axrtuecroi i  crof iMocTH,6er yvera:la'r 'par Ha roBceAHeBlloe o6cl ly)KUBaHxe,

3a BbrqeroM HaKon,'reHHoii  aMoprx3aur.tx x HaKorrJreHHbrx y6rtrxoe or o6ecuettexug, Taxal crol iNloctb BKr' l loqaer B

ce6r:arparu, cBr3aHHr,re c aaMeHofi o6opyaoaaHur, [pu3HaBaeMble Ilo QaK'fy IIoHeceHI'It, ecrtll oHtl orBerlarcT

Kp!.rTepnrM npll3HaHLIt.

6a,,raHcoBar crotrMocrb ocHoBHhrx cpeAcrB oueH[Baercr Ha npeAMer o6ecueuenll  B ctyt l 'Le BoSHrl iHoBeHI' l t

co6urnii tt,rl r.BMeHeHuii g oocroflerrcrgax, yKa3brBatoull-rx Ha ro, 9To 6arallcoBylo crol'lNIocl b AaHHoro axrrBa!

BO JvO)K l lO .  He  VAac l c t  BOIMeCTx Io

oH craHoBr,rrcr aocryneH aJIt t{cloJlb3oBal l t l t .  A\ loprx3atut

c,reayolt lxx oueHo!Hblx cpoKoB none3Hofo l lcnorb3oBaH[t
AMoprrcauur o6'uexra Ha,{naaerct roraa, Kofaa
paccqHTblBaeTct, ' lnHexHhlM MeTo;:LoM B TeqeHl le

AKTTBOB:

Me6e,'rb n ooxcHoe o6opyroBaHue
Kolrlrrotepu I,I opfrexHl,IKa
flpoque ocHoBHbje cpeacrBa

Ocraro.tHar cro Mocrb, cpoKti trore3Hofo tcI loJ]b3oBaHlit  x MeroAbt t la' ] l lcJIeHut ai l loplu3aurf i  aKTuBoR

aHaJrI{3r'rpyrorcr B KoHIle Kaxaofo orqerHofo roaa u KoppeKTup}'Iorct no Nlep( tteo6xoalllroc rtt

PacxoAbl Ha peMoHT r., peKoHcTpyKUlro oTHoctTcr Ha 3aTpaTbI rlo Mepe tix ocytj1ecTBJleHut l.l BKJlloLIaloTcn B cocTaB

Ilpo,{ x oflepaqrioHHblx pacxoaoB,3a ucxr]to!eHueM cJlygaeB, Kofaa oHx lloarexaT KarIItTzLJlll3auu

I-odot
l 0
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l'lHBecruuuoHHaq He,IlBu,t(xMocrh

06rexrrr gHeectt4rlr-.roHHoii  HeABLlx(xMocTta, BKJrI,oLrar o0ucHbre 3AaHfir,  [peJ1Ha3]raqeHbl AJIt l lon)lqeHll t  IoxoAoB

or cAaqa HeABr.rxuMocrr4 B apeH!)i  Ha.qn re,ruHrri l  cpoK hnh loxo,roB ol '  npupocra cronNlocrt- i  r tMyulecrBa,

Koropoe He ucrroJrb3yerct KoMnaHIaefi B KaqecrBe ocHoBHbIX cpeacrB.

flepBoHa.ranhHo riHBecrlruroHHar HeAB[x[Mocrb oueHrrBaercrr [o QaKTx,{ecKoii crotrMocrl4, BKJlrcqat 3arparbl IIo

crerxe. Earancogar crouMocrl BK:rroqaer crolrMocrb :auenrr qacreii cyuecrByroulei xHBecrxwIoHHoii

HeABr4x,.rMocnr, B MoMeHT, xof,4a raKr-ie 3arparbr noHeceHbr, npri ycnoRus co6rloaeHfiq Kp rel)reB npv3HaHr4fl1. t4

He Brurroqaer 3arparbr Ha troBceAHeBHoe o6c,ryNnaaHae lrHBecrr ur.ron Ho ro LrMyIuecrBa. tr4 H Becr].I uttoHHat

He.uBt{xl.{MocTb B IIocJIe,4crBt4t-I  o(eHxBaerct Io ce6ecroxMocrx, Mut{yc HaKoI]rett i tat al\ ' toprx3auxt.

14HBecrIrquoHHar He,[Br.txtrMocrb aMoprr-r3upyrorct Ha ,rfiHefiHoii ocHoBe B TeqeHfre cpoKa roJ]e3Hofo

rrcrroJ'rb3oBaHlrt, cocraBrrrouero 40,'Ier.

flpexpauenne nplBHaHru uHBecrxtlr.roHHoii He.4BnxrlMocrtl ocyulecrBJltercf rofaa, Kor,4a olta,tn6o grtortla,

,ru6o Haecerla t3brra u3 ucno,rb3oBaH[fl r.r He ox(u,&aerct no,'ryqeHlt 3xoroMlFIecKI'IX Bblfon or ee Bbt6btrut.

,r lro6bre AoxoAbt u y6rrrnu or slr6srrt i l  rHsecrHuroHHoii  HeAarxrMocrr 'r  nprl3Harorct B or.rcre o coBol(ynHoM

tro\one B loNr to.4y. Korla rpouloLU 'o eut6stt e.

llepeBoAbt B nHBecTr-tqI,IoHHyro He,qBrixllNtocrL r.r u3 HHBecTrUltoHHor.r HeABu)r(uMocTu ocyl[ec'fBJltrcTct ToJlbKo

TorAa, Kof,{a nMeercr I43MeHeHue B ucnoJ'rb3oBaHll!r .  f lplr lepeBoae f i3 i . lHBec nluuoHHoii  ueAott,xrvoctl t  s o6'beKt

HeaBrixaMocrr{,3aHnMaeM6ri i  co6crBeHHr,rKoM, [cxoaHaq crolrMocrb ,qns nocneaytol.uero \ 'qe]a tBrtercf

crrpaBeaJrnBofi crogMocrr,ro Ha aary r.l3MeHeH r r.icnoJrb3oBaHrt. B cny.{ae ec,'lu o6'beli'f HeaBt,r)t(tlMocrll:

3aHl,rMaeMhrii co6crBeHHr.rKoM, craHoBr.rrcr r.iHBecrr-irtr,roHHofi HeABu)r(lrMoc rbHJ, KoMnaH'Jt yLUlrLIBaer raKyro

HeABUxllMocTb B coorBercrBl,tr c norl'IT[Koi y'IeTa ocHoBH],lx cpeAcrB Io Aarbl u3MeHeHllt l'lcIlojlb3oBaHl.tl.

O6ecqeueuue ocHoBHL'Ix cpeacrB r H H Becrl lut loHHoii  HeABttrtr l tMocl I l

Ea,taHcoBat crol. IMocrb ocHoBHblx cpe,[crB x IHBecr unoHHoiI HeaB r)t i  u Nl ocrl . i  aHantl3] lp) 'erct I ia Ka](Ayto

oTrteTHyto AaTy AIt BbttBJIeHflt  oSLexroe oc oBHht\ cpencTB x hHBecTL{Llt io Hoi.t  HeABll)KtjNlocTtl !  )LlTeHHbrx r 'ro

cror.tMocru, [peBbruarcueii crol.iMocrb r,rx Bo3Me[IeHr.rr. B rex cny,rarx, xor.qa 6a"'raHcogar cror'rNrocrb ocHoBHbtx

cpeAcrB 11 uHBecrr,rurioHHoir HeABuxtlMocTr. f lpeBbruaer ux pacqerHylo crol lMocrb Bo3Melt lelrrr,  cfol lMocrb

ocHoBHblx cpeacrB n uusecrl,rquonHoft HeaBr)r{!{Mocrra yMeHburaercr ,[o crotJr'rocr[ Bo3Meu]eHrt. Cro[MocrL

Bo3MeueHult ocHoBHbIx cpeacrB r.r ltHBecruul4oHl{oi, HeaBux}lMocrr. trpeacraBr'rter co6oi:i 60,'rLrltee u3 3Ha.ieHui:
,{tcroii crorrMocrn pea,rr13aqfir.t r.1 crorMoc .r lrorre3Horo r.icnoJrb3oBir H I t. llpn ouenxe crolN4ocrh no,'Ie3Hofo

r4cnor'rb3oBannr pacqerHble aeHexHble nororr 6ylyutrx nepfloaoB Aucr{oH r 11p)' lorcr !o IprBe.1cfHoii  c tot{Mocl11

c  HcnoJ lb roBaHHeM c taBKr  nHcKoH l l poBaHhr  no  HzLJ ]o t006 roxeHt t .  o l pa ;K . l i , - ue i i  TeK ]u iHe , lB l r l o , l l l b l e  oueHK l l

croltMocrl i  QuHaHcxpoBaHxr c )LreroNt BpeMeHHoi.t  crol lMocrl,r  AeHer! a rari)Ke pLlcKoB, ctJt ' latt t tbtx c aaHHblM

AKTUBOM.

ToBapHo-va I epuan hHbre 3anachl

Toeapuo-uarepnarbHbre 3arracbr npeacraBJ'rrror co6oii KoHOI-rcKoBaHroe 3aroroBoe o6ecre.rerrrre unn npeaMer

, '  I3uHm u yJrarbrBarorcr rro HauMeHbluefi  u3 3HaqeHxii :  QaKTurecKoii  crot lMocru x .rf lcroi i  cror ' IMocII
pearu3aqat. 9uctar crouuocrr peanx3aux rBnrercr pacqeTHot ueHoil  pealx3aurr B xol le ocyulec] B, ' IeHu' l

o6brqHoii  Aerre, ' IbHocrr4, 3a Mr-rH)'coM pacq€THbr\ cyN4M Li3aep)i(eK 3arpar lreooxoaHMbrx , ' l . [r  ocy tecrBreHarr
npo,qaxn.

VcrasHsri rannra,'r

flpoctre axqnu xnaccuQnunpyrcrcr Kar{ KarrrrralJr. 3arparu rra onnary ycJlyr rpe'fbxM cropoHaMj
HenocpeacTBeHHo cBfl3aHHbte c BbtnycKoM Ho8btx aKufii i  oTpaxatoTct B cocTaBe KaIILtTaLra KaK yMeHb[teHte
c lMN' rbr .  non)9eHHoi  B  pe3)nbrare  naHHot  )v r . i ccHr . i .

.fuat'deudat

Ausu.[enrrt nprl :Hatorct KaK o6r3are,rbcrBa I l  BbrqorarcTc! 113 cyMMbl KatrTara l ta orqerHyto.{af\"r 'o]"tbKo B ToM
cJ'ry!ae, ecrrH ouu 6rrau o6'brB,reHhr Ao or.rerHoii  aarbl BKJrloqxrerbHo. 14HOopMaunr o,rr lBr{,4eH,qax pacKpblBaerct
B orqerHocru, ecJr[ oHn 6Hrq peKoMeHAoBaHbr Ao or.rerHoii Aarbr, a raK)Ke peKoMeHAoBaHr,l r'ljtll o6r,rBreHbt
Ilocre or.rerHoi Aarhr, Ho Ao laTbt yrBepxAeHrIr Suuaucoeofi orverHocrl{ K BbtflycKy.

Pe3epBbl

Pe3epBbl npmHarorcr rortra, KofAa l ,Kounaxnu ecrb reKyuxe o613arertrcrna (ropaAuqecxlre frrt tr  lJbrreKaroulue r3
nparrlru) KaK pe3ynbrar npouritofo co6brrxr, x npi l  sToM cyr(ecrByet tocraroLrHar seporTHocrs oTToKa
pecypcoB, npeacraBntroutr{x fKo oMrlqecKre Bbrroabr, B I lerf lx rcrroJi}reHr. ir  o6s:ate,rr,cTna !r I lMeerct
Bo3MoxHocrr, AocroBepHoro onpeaeneHtir cyMt\{br AaHHofo 0613are,'rr,crBa.

I lpnrxauue goxoqoe t|  pacxoloB

,{oxolrt rpz:uatorct ror,{a, KorAa cyulecrByer BeporrHocrb Toroi .rro l(oulasnr noJlyqllr f l(oHoM[riecKr,re
Bbrrorbr, r{ cyMMa Aoxora uoxter 6lttr, aocroBepHa onpeAe,reHa. Anr nprcHaHur aoxoaa raKxe Aortx(Hbr
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I

co6nronarbcr c,'reAyloruue ycnoBl{t

lTpo1eumuarc u auanoeu\uorc doxodat u pucxodut

f lo ncev QuuancoBblM uHcTpyMeHTaM, oUeH!{BaeMhrM rro aMopT}r3xpoBaHHoi crol4Mocll l  H npoueHTHblM

Qunaucoesru rrHcTpyMeHTaM! KlacclQ[qupoBaHHbrM B KarrecTBe IMeloultixcfl B HaIJI lTtr ll Li ,[J] fl npoAax(fi,

npouegTHbre aoxoabt r.rJ'tri pacxoabl orpaxarcTcr no 3qtQerrrrlBuoii [por(eHTHoii craBKei npn aucl(oHTLIpoBaHLI no

Koropoii oxuaaeMbre 6yAyurne AeHexHr,re rrjrarexn trI flocryI]neHrlr Ha nportxeHx npeallotafaeMoro cpoKa

trcIIorTb3oBaHtir Sunaucororo f lHcrpyMeHTa ! i ,ru B TeqeHre 6o,ree roporroro I]epuojra r]pel\ tertr! ,  rAe 3To

npuMeHHMoJ B To.tHocrlr npuBoA'] 'cr K.l l . icroi i  Sa,raHcoBoil  cror,tMocTx QnlalrcoBoro aKTUBa l l j lu QllHaHcoBoro
o6r:are,rocrea. f lpu paclere y! Ll ' r 'br Barorcf l  Boe tofoBopHbre ycr,roBlrt  I lo QIt iraucoBoMy xHcrp)NIe ry (Hanp[Mep,

npaBo Ha aocporrHoe norautenue). Ea-rlaHcoBar crorlMocrr, OnHaHcoBoro aKTrRa rJ' lr  @uHalcoeoro 06t3arerbcrBa

KoppeKTqpyercr B cnyqae f iepecMorpa Kolr lanrei oqeHoK nJrarexei i  l lnx nocrynl leHuii .  C xoppexr aporau uar

6a,raHcosar crouMocrh paccql,116rBaercr Ha ocHoBaHu!r nepBoHararrbrtoi i i :cf$exrreuoi l lpottettrHoii  craBK[, a

r.r3MgHeHae 6ajraHcoBoji cro11Mocru orpol(aerct KaK npoueHTHble aoxoabl xr'ill pacxonbl.

B cny.rae cHrxeHur orpaxeHHoii  s QaHaucoeoii  orqerHocrlr crorNrocrlr Qttt tancoeoro i l l rr l4Ra h-l t l  rpyrr lbl

aHarroftrqHblx t f taaucorrrx aKT Bots Bcre,[crBre o6ecqeHeHuf, [poueHTHbre -rLoxoAbt npo,Ionnia]or np 3HaBarbct

no nepBoHaqanbHoi: i  :QQexrrrnoi i  poueHTHoi: i  craBKe Ha ocHoBe HoBoi{ 6i al lcoBoil  crol lMoc f l i .

loxod on npodacnu ma6apHa- q icpuatbHbtx 3qnacol

f]oxoqur lpr:narorcr rof.(a, KorAa cyqecrBeHHbre pl lcKr4 rr Bo3Harpax!eHrt, cBt]aHHble c npaBoNl co6crBeHHocrl j

sa rrpeaMerhr OunaHcoBoro Jrrr3r 'rHraj rrepeaaHr,r loKyflarer 'uo, u c)Nr11a ,1olola voxer 6ltru orpeaereHa c

AocraroqHofi creneHbro roirHocrl l .  Aoxo,4 or npoAax[ ToBapHo-MarepraJIbH brx 3ar]acoB BKrIIorlael pa3Hfiuy Me)KAy

noxoAoM or npo.(ax x 3arparaMr.t Ha ocyurecrBneHxe npoaax. Ce6ecroxMocrb flpoaax, orl]a)t(e]tHiig B Ha'Iane

cpo(a apeHnbr, paBHrercf l  ce6ecroriMocru r j ,r  u 6araHcosoii  croLMocrr. ecJtu oHrt pa3rtrqalorct.  aperraoBaHHofo

nMylrecrBa Mr'rHyc AucKoHTnpoBar{ r ta q crorl [1ocrb HetapaHTUpoBaHHoii ocraro' l I loI: ' l  cyMMbl.

Kouuccuouuue doxodu, nony,leHHbte 3q aKq3q ue yc.ttye 6 meveHue onpade.ite ho?o nepuaoq Bpe.uettu

KoMxccraoHHbre, noJ'ryqeHHbre 3a oKa3aHue yc, 'ryr B TeqeHre onpeaeJreHrrofo f lepr]oaa BpeMeHl.,  HaqlJcJlt lrcTct B

TeqeHr4e 3Toro nepl.rona. Taxue crarbfi BKr'rroqaor KoM ccr{oHHr,re Aoxorbr no lKcneprn3e flpoexroB t1 rlpot]fie

KOHCynbTaUrOBHbre ycJryf x.

OnepaqEoHH[,re pacxoa6l

PacxoAbt y.I l j rbtBatorcr B MoMeHl Qat(Tu.IecKoto nor'ryi IeHr'1t coorBercrBymtlLlrx' loBapoB H,qtt vcrrVr. ] te3atsucl iMo

or roro, Kofaa AeHexHble cpelcrBa l IJtn 3xBaBtuteHTbt aeuer 6u,rr Bbl l lJraqeHbt, t t  l toxal3blBarcTct B 4)trHaHcoBoi: i
or!eTHocrr B Toi l l  nepxoae, K KoropoMy oHr.r orHoctrct.

f lepecqer uHocrpNHHLlx BarK,T

Olepauuu B aHocrpaHHr,rx BaJrrorax rrepBoHaqa,rbHo yqurbrBarorcr r QyuxLtnona,rsHoii Ba,'rore no oOMeHHoMy
x),pcy, AeiicrByrouleMy Ha aary orepauxu. ,{euerxulre aKT}rBbr rr o6r3arerbcrBa, BbtpaxeHHrJre B rHocrpaHHbrx
Ball lrorax, lepecqr4TbrBaprcr B Terrrc no pbrHogHoMy oOMeHHoMy Kypc), Korr.rp)ie[ oMy Ka3axc laHcKoir OoHAoBoii
EIlpNefi (aanee no reKcry (l((DE)) x 3arBrleHHoMy Haurosanr,Iuv l laHKolu Pecn)'6rl lr( Ka3axcraH Ha
orqerHyro Aary. He.[eHex(Hbre aKTrjBbr x o6r3are,rbcrBa, 86rpaxefl]rbre B lrHoc'fparlr,rx aartorax,
repecqurbrBarorcr a cpynxuuora,rruyro Banr.ory no o6MeHHoMy Kyllcy, re iicrByro u.leMy fla orqer Hy'o Aary.
, [oxoaur  i l  pacxoahr .  Bo3H Katou l  c  npr ]  nepec ' re re  onepa l1  i i  B  r . iHocrpaHl rb rx  B i l ,q lo rar ' .  o  phr ' .d , , ' I c ' ,  B  o ] , {e tc  o
coBoKynHoM aoxoAe xax uacrste loxogrr/pacxoabr no onepauurM B rHocrpaHHoil aalrore (rypcooar pa3Hlrrta).
He,qeHexHLIe crarbli, otleHLIBaeMbte c roqI(It 3peHlit flcropHqeoKnx 3arpar, IIcpecg [Tbt BarcTcr c rcnoJrb3oBaHae]\I
xypcor o6lreua Ha aarbl nepBoHaqanbHbrx onepauuii. Heaeuexnrre crarbn, orpa)Kae[4bre |]o cfipaBea,r Boii
cTorjMocTlr B ltHocTpaHHoii BarrcTe, nepecq l, lTbrBaroTcr no o6Mer HoM) \) pcy, aet( r]r) rorue r) Ha aaT),
onpeaeneHrrr c rpaBeaJr lr B o iii crorM0crfi.

Pa:nuqcr ueNgy AofoBopHbrM xypcolr o6ueua cneJ'rKx B rjHocrpaHHoi:i BanrcTe r pbrHoqHbrivr riypcov o6lreua, ua
Aary cAenKrI, BKfro.IeHbr B cocraB IoxoIoB 3a BbrLreroM pacxo,qoB no olepauurM B xHocrpaHHoii sanrcre. no
cocrorHr o ua 3l 4exa6pr 2013 r 31Aexaopr20l2 roaoB oq)xuuarLHbre Kypcl,r o6r'reHa cocraBnrru 153,61 u
I 50,74 renre :a I lo,r,rap CIIIA coorBercrBe HHo, ,r 2l | ,l'l u 199,22 reure za I erpo, cooree rcrae u uo.

P%eps Ha o6ecUeHeHue aKmueoq u npoue dedumopcxoii 3ador)rceH ocm

KoMnaHut exeMectqHo npoBo,[!l ' f  aHe!r]l3 Jur3xHroBoro roprQerr n te6uropcxoii 3a,{oJr)r(e rl rocrl i rra npeANler
o6ecueHeHur. l, ' lcxoar n: nMero[tefocr onu'ra, Koulanur ficflonb3yer cBoe cy6'beKTlBBoe cyl{: lcHle rDll oqeHKe
y6rtrxoa or o6ecrleHeHxt B cxryaLllrtx. Kofaa 3aeMuxK r.rcnbrrbrBaer tluHaucosue 3arpy,' lrrcrltr i.r orcyrcrByer
Aocraro.iHl' l i  06heM OaKTuqecKrx AaHHLIX o6 aHa,rorfiqHerx 3aeMUuiKax. Ko;vnauur ana.rorrlntrv o6pa:oilr
oueHriBaer u3MeHeHr.rq 6yAyutnx aenexHux loroxoB Ha ocHoBe ua6,rroaaeuurx aaHH6lx, yxe3r,rRaloulllx Ha
He6,' lafonplltTHOe H3MeHeH[e B CTaTyCe IIOfauteHttt o6t3aTe,' lbCTB 3a€MUl,1Ka]\11.{ B cocTaBe fl lynnt,t rJtq II3MeHeHL{e
MecrHbrx 3KoHoMrlqecKI{x ycnoa]ii i . Koropoe coorHocurcr co c.ry,{asM He BbtIIoJ'r lreHllr 0613areJtr,crB rro aKTrBaM
B cocraBe rpynrrr. Pyxoeoacrtso l.{crroJrb3yer oueHxrlr ocHoBaHHbre Ha lcroprjqecrfx ralrrhrx o crpymype
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y6brr(oB B orHolueHtlr. l  aKT BoB c aHa-qofl tr{HbrM14 xapaKTeplicrx Ka \.4 I t  l inc-I l l rHoro pxcKa l l  oSl,exrl1BHblMIl

npu3HaKaMx o6ecueHeHur no fpl l lnaM $nuaucoaoro Jlr.r3rlHra x ae6xropcKoi 3aAoJlxel l l loclr l  Mero!xxa u

aonyueHur, ncnoJu,3yeMbre a, ' tr  oLIeHKn 6yay4ux aeHeNHux [roToKoB, pefyntpHo nepecMaTpHBaloTct L' I t

CHr4xeHur nrO6Oil pa3HuUbt MexAy OqeHKaMI,] BepOf,THblX y6UItxOa u Cyi lvaprtblMU OaKTxgeCKxNlr 'r  y6lt lralt l r '

HoJto20oOnoJrceHue

Ha,,rorcBoe, B,urrorgoe !r raMoxeHHoe 3axoHonareJrbcrBo Pecry6,'ttrtl Ka:laxcral tBJIterct 061,eNToM pa3,lII9Hblx

TO,,rKoBaHnii  u u3tVeHeHuii ,  KOTopble NlOryT npOUCXoAldTb AOCTaTotIHO rl i l (rO. To.qKOBallr l ! '  l ))  Ki 'Bo.(cTBa B

OTHOTUeHUU TaKOfO 3aKOHoAa-feribcTBa, npl lMell teMoe B OTHOIJeHll l i  Cler ' loK l l  !etTelbHOCTIl l ' (rMnlHll14 MOXeT

6116 ocnopeuo coorBercrBy rorlr l  \ i  l  r  peftoHarrbHhrMr.i  unx focyaapcrB!'HHbr[4lr opraHaMli.  l  r tctt l t  otJprlol l ,  voryr

6brTb Haquc, 'reHbr AOnOJIHuTeIbHble HaIOfl, t ,  lxTpaobl n neHll  HanoIOBbIe Iepl lOAbI OCTalOTct OTKpl, lTblMI1 &' l t

npoB€pKl.j cooTBeTcTByroultrM i.t opmHaMu B oTHor!eHur'l Ircr{ucJleHut HaJ'lofoB R TeqeHue nrTu (iL'l9H]lapHblx JleT.

tpeauecTBylounx paccMaTpt4BaeMoMy foay. flpr{ otrpeaeJleHHLIX O6CTOITeJIbCTBaX TaI{lle 063opbI Mofyl'

oisattearr 6o,,ree alrflerbnr,re neprioabr. PyroBoacrBo calraerj qro no cocrotHuto Ha 31 nexa5pt 2013 roaa, ero

TOJrKOBaHr.re 3aKOHOAaTeJI6CTBa tBrrlteTct COOTaeTcTByIOUIIIM IIOHIIi\'laHllrO Har'IOIOBLIX opraHOB Il n03lllluu

Kounanrr f lo Har' lora\4, BzLnore H laMoxHe 6)!yl nor' leepxtreHbl.

2. .{euexnsle cpeacrBa f i  l rx 3KBIIBaJIeH I bI

AeHexHbre cpeacrBa u Ltx 3KBl,tBal leHTbt BKJlnqalor s ce6r creAyrculre t lo: l l t l l l l4:

31.12.2013 31.12.201 2

Ha,'Irr.rHocrb B xacce
TeKyuue c.rera AO <Teuip6aux>
Te(yufie c.rera AO <Katxovuepu6aux>

UeHrpa,rbHbrii,4e no3nrapui

AeHe1|cHble cpeacraa 1| 1Ix ]KBnBaJ'IeHTbI

3. Cpe4crra n xpeAr.{Trrr'n yqpex(AeHl4tx

Cpeacrra a KpeaurHblx yqpexaeHxflx npeacraBneHst cle4ynu{lv o6pa:ou:

CpoqHbre BKnaabr - AO (Ka3KoMMepu6aHK)

CpeAcrea B KpeAurHbIx y.rpexleHlIf lx

4.9r,rcrrre r,rrrrecri.tullrr R Q:lr;arrcowtit ttazwrrr

tlucrbre r.iHBecrurlxu e Qnratcorlrt i,rt l3xHf BKrtoqarcT:

MriHuMa,u,Hble,'r!.r3trHfoBbte rra'fexx K llor'tyqeHI,rto
He3apa6oraHHLIfi QuHaHcoBbr i:i aoxon
qrcrble MHHHMa-[bHble JIII3ltHfoBbre IUIare)Ktt K rlorryqeHl'to

3a Bbr.reror\'r pe3epBa noa o6ecqeueuue
tlt,tcrure riuaecrnurrr,t B 0xHaHcoBbIii, ' tx3xHr

TeKyuar'{acrb
3a BbrqeroM pe3epBa noa o6ecqeneuae
TeKyular qacrr,, Herro

Ao,rrocpo.rHar qacrh
qxc  rb re  l - |HBecrhuHt l  B  QuHaHCoBbr i , ' r l | ]hHr

2.251
24r.091

l 1 . 8 8 1
I

255.233 290.835

J I. I 2.201-l 31.  I  2 .201 2

31.12.2013 3 t . r2.20t2
3.195.437 2.98s.690
4r7.',72' (361.494)

2.77',7.7r1 2.624.196
(39s.43r) (392.297)
2.382.283 2.2J L899

1.312.880 1.579.969

580
290.255

(39s.43r) (367.483)
9l'7.449

1.464.834
t.212.186
l .019. ,1 l3

2.382.2f13 2.231.899

3a2013 roaa croulrocrr o6opyAoBaHrrr, nepeAaHHoro e SuuaHcoasrii rx3rHr', cocraBrra 1.536. I3? rblcrvreHre.

CraBXa Bo3HafpaxAeHr-rr no qlicrl,rM rHBecrrrrllrru r $nuaHcoauii ,ra:usr n 2013 roay Bapbllpyerct or 8% qo

21%

5, Bcrpoer*tre flpor{3BoAHbre QrarrarrcoBbre r{HcrpyMeH lbl

Htixe npeacraBneHa ra6r ua, Koropas orpaxaer cnpaBeaJlr.rByro crolrNrocrb BcrpoeHHoro Ipox3RoAHofo

$unaucoeoro nHcrpyMeHTa, orpaxeHHorc B QuHaHcoBoii or.{erHocru, a raxxe efo ycjloBHyto c)'r lNly.

2.77',7.714
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Yc"'to6Han
ocHoaHufl

c!,rLrrs
CnpaBe0ruBs'

cmou ocmb

Vcttocnun
ocHoB u,

c y . v a

Cnp(se0nuasn
cnnuMoctnb

O6fis-
meqbcmao

OO a-
tlteqbcmBoAKmUB AKfl1uB

BairrcrHor i onuhotl
'7.111

Ha 3I aeraropr 2013 fota v2Ol2 roAoe y Kollnatau f iMe,rucb onpeae,'reHHble HBeCTIjqul l  B 4)uHaHcoBbli i  nl i3lHf,

np[B13aHHbte K IHOCTpaHHOii BaJJloTe, KOTOpr,re !BJI'IOTCt AOJTIOBbIMI-1 lrHcTpyMellTaI{lI c nopofoBblM 3HaqeHI',teM'

T.e. KorAa BbrlJrarbt rro oaHoBHoMy AoJrfy I,{ [poueHTaM cBt3aHbI c rHocrpatttrbll\{ll BaJITTaML TaKuM o6pa:ou, lro

y KOluaUUlr ecTb fipaBo lOrpeooearl 6Olee nucoxytO O[nary, eCJIII xypC tluOCrpauHOi:i Ba,lrcTbl, y(a3aHHoii B

XOHTpaKTe, 6yAer nOar,rruatUCr [o OTHOII9HI]O I{ olpeAeneHHOMy nopofy (nopOr, KaK npaBI-'I]'1o' ycTaltaBnrBaeTcs

Ha )poBHe HalxqHoro Kypca BaJrruTbl Ha aaTy 3aKIro.reHl,tr aoroeopa $lluancoloro lu:nura). B To )Ke BpeMt, ec,'ll

Kypc r. tHocTpaHHoii  BaJrrcTbr onyc.l . l rTcr Htrxe nopom, BblnJlaTbl l lo ocHoBtloNly / loi lry u npoucl lTal l  ocraHyTct Ha

IIepBoHa9a,rbHoM ypoBI]e.

f lo MHeHuIo Koll laHuu, Br,t l l ]eyKa3aHHoe ycnoBae, Koropoe BKrFoLIaer acrpoeHurt i i  Ba,r lorl lbl i i  orunoH^ tB[terct

BCTpOeHHbIM rrpor.t3BoaHbtM Q!/tuancoauu xHcTpyMeHToMJ KOTOpblii AOJ])KeH 6ltft Srtae-'teH H3 ocHoBHoro

KOHTpaXTa 
" 

yqteu r Qnuancoaof oTqeTHocTl KaI( oTAeJbHbIii 4)XHaHCORblii nHCTpyMeHT' Ol]eHllaaeMbli I]o

cnpaBe,[,r IBoi i  cr ol lMocr14 leper npl6rt ls x, l  x y6blroK.

6. Tosapno-marepHaJrbHble Sanac[ ' I

Toe apno-uarepnalruue 3anacbl BKr' lroqarcT [peaMeTbl QxHilHcoBolo , ' r l i3l lHfa, I loj lygeHll6le oT

nn3uHfononyqaTelei u yaepxlrsaeMble arr nepenpoaaxn, lu6o ant nepcaa' lu B aa,lbl lei lulyto apeHAy t lo

Qunaacoeolry l l r :unry. Ha 3l neNa6pr 2013 r.r 2012 roaoa rorapHo-MarepxaJrbHhle 3anacbl cocrotJrr t j3 MaullH l ' I

r p )  l o ro  cneuxa r  t l - l poBaHHoro  o6 i , pyaoEaHUs

7. I4neecruuHouHaq HeaBuxuMocrb

HLI)Ke [peAcraB,'IeHo aBttxeHlze flo crarbtM aHBecrxul-loHHot HeaBlrxl{]\tocrl'1;

3e.u'1tt 3dauuu Bcezo

I IepBoHa.rarbHaq croLlMocrh:

31 aeKa6pq 2009 n 2010 roaos
Bbr6brrr.re
31 aeKa6pq 201I roaa

HaKon,,reHHbrf i  I I3Hoc;

3l aera6pr 2009 roAa
Orquc,reuua
3l aeKa6ps 2010 roaa
Or,{rc,'reHIi,
Bn6rrrne
3l AeKa6pr 2011 roAa
oTLI llc.rl e HlIt

31 aemopq 2012 ro.qa
orq}lcJIeHItt

peKflacc B (ocHoBH hle cpeacTBa,)

31 qera6pa 2013 rona
Ocraro,{Har cronMocrh:

3l aerta6pa 2013 roaa
31 lera6ps 2012 roaa
31 aera6pq 201I roaa
3l AeKaOpq 2010 roaa

t 58 .s52 9 8 6 . 6 0 4  1 . 1 4 5 . 1 5 6
(1.  r9e) (4.380) (5.57e)
r57.353 982.224 1.139.577

--  (  r  02.728)

( t 2 7 . 1 1 6 )
(21.121)

639

(  102.728)

(127  .47  6 )
(24.72r)

639

(24.1-t8) _ (24.118)

I 5  / . J J J 830.666 988.019
(21.639) (24.639)

157.353 806.02 7 963.380
(2,r.633) (24.633)
(2,871) (2.874)

t 5  / , J t J 778.515 93s.868

157.353
l f ,  / . J )J

778.5 | 5
806.027

935.868
963.380

157.35J 830.666 988.019
1 5 8 . 5 5 2 8 5 9 .  1 2 8 I  , 0  1 7 . 6 8 0

I,I3Hoc u aMoprri3auut 3a 2013 rota B or.reTe o coBoKynHoM AoxoAe raKxe BK,.}oqaer aMopl rl3xlLr']Io ocHoBHblx
cpe,ucra a pa:vepe 6.257 "tetrc HeMareplrzlJrbHbrx aKTr'IBoB B pa3Mepe 548.0 rettre.



8. Ilpo.rre axrlrnlr ll o6ssarez.bcrBa
llpo.rr4e axTrrBlr BK.luoqaror a ce6a cJ,reA],rou,re no3riura:

Ae6tropcxar :aaolxeHHocrb
ABaHcbt H [pe,4onnara
Hanoru x sosMeueHrilo 3a xcxJrl

HaIOfa 
oqeHueM I(OpnopaTHAHOrO lloloxoaHot o

Pacxoau 6y.{yurnx flepxoAoB no crpaxoar^r rpevmv
HEMATEPAAJIbHhIE AKTI.IBLI
Cyuua crpaxoaanlr.r JIH3IlHfa K IloJ.ryr{eHq}o
3aao,rNesgoct ro [pereH3 r.trM
AK(Hra IFG
flpouee

3a ouverou pesepra no,q o6ecqeHeHze
. Ilpovne arrxesr

flpovlre o6r:are:rtcrBa BK;rroqaror B ce6r c,reayrcrque lo:uurzt,t:

H{C x on,rare
ABaHChr oT Jru3 r.rHfo nory.raTe,l e i
KpeAuropcxaq saAoJrxeHHocrb nepeA nocraBuaKaMa
Ilpo$ecclonaarnue ycJryrx K onnaj e
AoxoA oyayfi]rrx nepft oAoB
flpovee
IIpo.tIle o6q3are,]bcrBa

9. 3afirvrsr

Cpeacrsa Kpearzrutrx y.rpexAeHr.li tsK,,rroqaror:

SoHn 
pa38arnr npernpr.JHr,rMarenhcrBa (AAM y)

3a[Mbt AO (TeMip6aHK))
Cpeacraa KpenlrrHhrx yqperKreHr.tii

Ha 3| aerabpg 2Ol3 rcLa HoMlualrhHLre
foloBbrx,

1.584.303 1.572.871
lpolleHrHbre craBK[ no 3aiMa^{ Bapbr.rpy}orcr or 3,5olo to 13.5o/o

3 1.12.20t J J 1.12.20r 2

3 t.12.2013 3 L t 2.2012
35r,23t
r  1 ,738

4,490
2,154
112
JYJ

803
102

47.459
7.492

7.099
5t7
807
t:

809
375.43s 64.77 6

362.357 55.636

3 1.1 2.20 t J 31.12.2012
106.298

3 . 1 8 1
85.433

500
24.77 6
2.045

68.954
25.432
17.552
1.820

l9.810
4.17 6

r37.7 44

31.12.2013 31.12.20r2
873.665
710.638

964.525
608.346

x^I:yli::l ly@rc' 
Kpea,rHar -rruHar, rperocraBrreHHar Ao <Tevip6aHx) B pa3Mepe 1.835.485 ftrcrq reHre.

;ff;llffi:X".,iHXXin";(ff;.rr reKa6p,20i7.oru. 06..n.""n-Ir"u no xpeshruon,na",u ,u,"r,., oo".*"
2013 roaa cocras,lffo, 935.86g ."#1:1#:xarure 

Kon4naHrr, 6ataacoaaa crol'rMocrb (oropbrx Ha 3I aeKa6pt

10, VcraeHr,rfi KarrrrraJr

Ho cocrosulto na 3l '{exa6pr 20)3 ro,,a o6'lrsreHHbri fi on,,ra,{eH'hril rannral Kounanau cocra'xJr I.560.000npocrhtx aKrl[fi. Crouuocru pa:veureHu, aKrluti cocraBr,ra L000 reure:a aruurc.

Il KourrccnouH6re Aoxonbr
AoxoAH no yc"TyfaM I_.I KoMr.tccl_trM ex,T[o,{arc]. s ce6s cJleA},rotlr{e no3l,tutfi{:

#::.:i::^:-::l:ot*e 
npoeKroB no.r eHurarbHbrx,1314Hr-oro,ryqare,rei

tloMr4ccI-toHHEIft AoxoA no areHTcI(rrM cofJrarxeHarrM
,{oxo4, nonyraevrrft or nepecuorpa rpaQuKoB n,larexei
.(oxo4 no Saxroprnaou",* on"puur""
Kotur-tccrou grte Aoxoatr

r  1 .589
3.492
6.483
142

4.569
4.432
146

21.706 9.147



12. PacxoAsr Ha nepcoHal lr npoque o[epaquonHl,re pacxoAbr

Pacxollr ua repconar u npoqfie onepaquoHHbte pacxoabl BKnloqaxlr B ce6r cirenyrourue lo:auun:

3I. r2.201 3 3 t.12.20t 2
3apa6orrar n,rara x 6orycbr
Pacxoabl Ha coqxarlsoe o6ecneqcrrne
PacxoAur ua rrepcoHaJ'r

I4:noc u aMopru:aut,tq

IIpo'{xe pe3epBbr

V6lrrnu or o6ecueHeH r aKrlBoB

On,ra ra npo$eccuola-[bHblx ) cny.
PacxoAbr no apeHAe
Ha,rora :a ricr,rtrl.reHxeM KopnoparriBHoro noAoxoaHoro Harora
PacxoAbr Ha KoMMyna.rrnHe ycryru (coaep)KaHue 3AaHraii)
Pacxoqu no peuoury
6auxoacxue yc,ryru
KoltaHqupoeourue pacxoqu
PacxoAlr ua pex,ravy
Pacxolsr no yc,ryraM cBr3!4. BKr.lo,la, rorrroBhle
flpo.{xe pacxoAbl

Onepaquouuue pacxoqr,r

13. Ea,raHconaq crouMocrt 1 (oguoii) axquu

( l  19.s88) (1 10.657)
(l r.6?s)_ __ _- (10.707)

( r  31.263)

(31.443)

(7.39t )

(2se)

(s.691)
(13.6e9)
(r  3.081)
(2s.361)
(1.2s8)
(2.9s0)
(4.018)
(r .403)
( l .s?6)

( l  r .042)

(80.079) (92.62r)

Clalrxy.ron H.O.

Ko,rocnona I,l,E.

(121.364)

(31.680)

( t7 .7  r9)
( 1 6 . 7 1 r )
(16.390)
(16.292)
(  r  3 .071)
(3.842)
(3.3s3)

(1.s44)
( t .944)

Ea, raucoeaq c ror r ' toc rb  o ,qHo i i  aKq r ' t t lococrorHr { roHa3 lAeKa6pr20]3roaacocraBh ' l l . r14 l3  re r r re (1280 TeHfe
na 31.12.2012 roaa). Pac.ter c'rouMocrlt axuuu 6u,r rpox3BeneH a coorBercrBrJlt c r3MeleHurMtr Ir
AonoJ'lHeHI'itMlI . l{9 3 B rrcrHHroBbte npaBura or 08 uoa6pr 2010 rona. Crouvocru 6urjra paccvlrrana no
creayrcutefi Qopuy,re;

BVcs : NAV / NO cs Q,203.790 mbrc.meHze / 1.560.000=1.413 meHze), e

BVcs (book value per common share) 6a,raHcoaar croxMocrb oArroii f lpocroi:i aKurrfr tra aary pacLrera:

NAV -  (ne tassetva lue)q t rc tb teaKT Bb i  n r r  npocTb lx  axuHi i  Haaar )  paoqera ;

NOcs - (number of outstand ing common shares) xo,ruvecreo l lpocr l, lx aNu fi Ha aa].\ '  t lac,lera.
qrrcrble aKTr4Bbr Arrr l]pocrbrx aKqhii pacc.ixraHhl no oopMyne:

NAV = TA - TL (4.055,242 - 1.851.452 =2.203.790 muc. neH?e), rye

TA - (total assets) aKTaBhl 3MrrreHTa aKuuii B or.rere o $uHaucoeou noJ.toxeHru l\rureHTa axuuii Ha
Aary pacr{era;

TL (total l iabil i t ies) o5r:are,rrcrea B orlrere o tluuancouoru rro.roricHrIH 3N{lr 'f!rrra aKuur Ha aarv
oacqera:

Cor,racHo rpe6oaauuro trpaBI-lJI. cyMMa qrcrbrx aKTuBoB TaK xe aonxHa 6urrl yveulurerra rra 6anaucooyro
cTol'IMocTb HeMaTepualhHl'lx aKTliBhl B orvere o tpuuaucoBoM floJloxcHr4fi 3Mr.rTeHTa aKrlfiii Ha IaTy pac,{eTa. B
orqere KoMTIaHI'Ifi He I'IMeeTct crarrl <HelrarepuarbHble axruBbD), TaK KaK croHi\.1ocrb l{MetotultxcI to coclorHrlrc
ua 31.12.2013 fora aaHHbtx aKTKBoB He3HaqureJlbga tr cocraBrrfler ll2 rlrc. renre, R orlrerHoo fl.l oHri
yqnrblBarorct B cocraBe <Ilpovtrx axrmon>i. flo:rouy npt,t pacqere 6irjtaHcoBoI crorri\roc.ryl olllo{ aKuqr
cTol'IMocTb HeMaTepll,Irbtrblx aKTllBoB He 6bua y'treHa. Pac,Jer croaN'rocrr ojl!toii aKur-rx rpe.fct.aBreH I Tcrrre.

Ilpegceqare,rr flpan.r
AO <<Telrip,ru:uur>

f,raeubrfi 6yxra,rrep
AO <Te*rip,rn:lunr>


