
AO «PAXAT» H EFO AOHEPHHE

aBJiaexca MaxepHHCKOH KOMnaHHefi
HMCHyeivibix «Fpynna»):

/JeHCTByiouuee

IIOflCHHTEJIbHAfl 3ARMCKA K KOHCOJTHAMPOBAHHOM cpMHAHCOBOH OT1E THOCTM
3A FIEPHO/l, 3AKOHHMBUIHMCH 30 MIOHfl 201 1 FOflA
(a nibicHHax KasaxcmancKux mei^e)

1. OEmAfl HHOOPMAIPW

XapaKrep aenrejibnocTH

AKUHOHepnoe o6mecTBo «Paxax» (aajiee - «KoMnaHHH») o6pa3OBaHo H ocymecxBJiaex CBOK)
B PecnyGjiHKe KasaxcxaH. KoMnaHHfl 6biJia oGpasosaHa 20 iviaa 1992 r. KaK oTKpbiroe
o6mecTBO. 14 HKDHH 2005r. KoMnaHHJi Gbina nepeperHcrpHpoBaHa B

o6m,ecTBO.

flonepHHX npe/jxipHHXHH (COBMCCXHO

Crpana JJ.OJIH ynacTHH Koivinannn

Kasaxcxan

KasaxcxaH

KasaxcxaH

Kaaaxcxan

KasaxcxaH

KasaxcxaH

KasaxcxaH

Kasaxcxan

Onxosan H posHHMHaa xoprosnH KbiprbiscxaH

TpaHcnopxHbie ycjiyrH KasaxcxaH

flpOHSBOflCTBO

nHTaHHH
OnxoeaH H posHHHHas

npoayKxaiviH nnxaHMH
Onxosaa H poaHHHHaa xoproBJin

TOO «Paxax-LLlbiMKeHx»

TOO «Paxax-AKxay»

TOO «Paxax-AcxaHa>>

TOO «Paxax-AKxo6e»

TOO «Paxax-Opan»

TOO «Paxax-KaparaHfla»

TOO «Paxax-TajizibiKOpraH» OnxoBan H po3HHHHa«
npcxayKxaMH nHxaHHa

TOO «ToproBbiH AOM Paxax- Onxosaa H posHHHHan xoproBJia
LUblMKCHX))

OcOO «AjIMaXHHCKHC

KOH(])eXbI»

TOO «Paxax-TP»

Onxosaa H posHHHHaa xoproBJia
npo/iyKxaiviH nnxaHHa

OnxoBaa H posHHMHaa xoproBJiH
npoayKxaMH nnxamiH

OnxoBan H po3HHMHa» xoproBJia

2010

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

99.90%

2009

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

99.90%

0HHaHCOBbie OXH6XHOCXH

(JDHHaHCOByio oxMexHocxb fpynnbi.
6bIJIH KOHCOJlH^HpOBaHbl B

oGiuecxBO «Paxax»

Hoviep

cxaxyc:

OCHOBHOH onepauHOHHOH AeaxeJibHOcxbK) Fpynnbi

Pecny6jiHKa KasaxcxaH, r.
2a

4462- 1910-AO

o6mecxBO

, yn. 3eHKOBa,

npoHSBoacxBO, onxoaaa H

O6mee KOJiHMecxBO paGoxHHKOB Fpynnbi na 30 HIOHH 201 lr. H 31
3,927 M6J10B6K, COOXBeXCXB6HHO.

201 Or. cocxaBJiMJio 4,469 H



2. IIPEACTABJIEHHE KOHCOJIKTUHPOBAHHOH OHHAHCOBOH O TMETIIOC I H

Ocnoea npedcmaejiemin - /{annaa KOHCojiH/tHpOBannaa cjjHHaHcoBaa oTHeTHOCTb Gbiiia noAroTOBjiena B
COOTB6TCTBHH C MC<I>O.

,HaHHafl KoncojiHAHpoBaHHaa cjwnaHcoBafl OTHeTHOCTb noAroTOBJiena na OCHOBC npHHunna HCTOPHHCCKOH
CTOHMOCTH, 33 HCKAlOHeHHeM OUCHKH HCKOTOpblX (J)HHaHCOBbIX HHCTpyMBHTOB B COOTB6TCTBHH C MCBV

39 «<t>HHaHCOBbie HHCTpyMCHTbi: npH3H3HHe H OU,CHKa» H OCHOBHblX CpCACTB, KOTOpblC 6bUIH

nepeoueneHbi Ha AaTy nepexoAa Ha MCOO c uenbio onpe^ejieHHa HCXO^HOH CTOHMOCTH no MCOO.

0yHKi^uon(LibHaa (tcuiioma u ecuiioma npedcmaeneHUH - OyHKUHOnajibHOH BajnoToti KoMnaHHH H ee
AonepHHX npeAnpHHTHH, pacnojio>KeHHbix B KasaxcTane, HBJiaeTca KasaxcTaHCKHH TCHTB (aajiee -
«T6Hre»), BajTfOTa 3KOHOMHMeCKOH CpCAbl, B KOTOpOH OCymeCTB^IHlOT AeHTejlbHOCTb KOMnaHHH.

HajibHOH BajifOTOH ee flonepHero npeflnpHHTHa, pacnojio>KCHHoro B PecnyG^HKe KbiprbBcran,
KbiprbiscKHH COM. JJjix uejien KOHCOJiH^HpOBaHHOH cj)HHaHCOBOH OTMCTHOCTH pesyjibTaTbi

H (})HHaHCOBoe nojTO>KeHHe Ka>KjjOH KOMnaHHH Fpynnbi npeflCTaB^aioTca B Tenre. Tenre
HBJ1H6TCH BaJIlOTOH HpeflCTaBJieHHa flJI51 flaHHOH KOHCOJlHflHpOBaHHOH CJ)HHaHCOBOH OTHCTHOCTH.

Cymecmeemibie ftyxzanmepCKue cyyicdenun u ou,enKu - HoAroTOBKa KOncojiHflHpOBaHHOH c})HHaHCOBOH
OTHCTHOCTH B cooTBCTCTBHM c MCOO npeflycMaTpHBaeT Hcnojib3OBaHHe pyKOBOflCTBOM Fpynnbi
Cy6ieKTHBHbIX OUCHOK H flOnymeHHH, BJ1HMIOUIHX Ha yMTCHIIbie CyMMbl aKTHBOB H o6fl3aT6^bCTB H

pacKpbiTne HHcJDOpiviauHH o noTCHHHajibHbix aKTHBax H oGflsaTejibCTBax na aaTy noflnncaHHa
KOHCOJIHflHpOBaHHOH <})HHaHCOBOH OTH6THOCTH H yHT6HHbie CyMMbl flOXOflOB H paCXOflOB B TeHCHHe

OTMeTHoro nepno^a. OaKTHHecKHe pesyjibTaTbi MoryT OTJiHHaTbca OT 3THX cyGieKTHBUbix OUCHOK.

no yAyiUHM H npOHHM KJiioncBbiM HCTOMHHKaM neonpeAeJiennocTH OHCHKH na
flaTy, KOTOpbie HecyT cymecTBCHHbiH PHCK MaTepnajibHOH KoppeKTnpOBKH GaJiancoBOH

CTOHMOCTH 3KTHBOB H o6H3aT6JIbCTB B CJlBflyiOmeM CJ)HHaHCOBOM TOfly, o6cy>K/iaiOTCH HH>K6:

Pesepe no coMnumejibHbiM domaM u HenuKaudnbiM moeapHO-MamepuafibHbi.M sanacaM - Fpynna
pesepBbi no coMHHTejibHOH AeGnTopCKOH 3aflOJT>KeHHOCTH. SHaHHTejibHbie cy>KA,enHH HcnojibsyioTCH npn

coMHHTejibHbix flonroB. Opn onpeaejieHHH coMHHTeJibubix AOJiroB paccMaTpHBaeTCM
H o>KHflaeMoe noBeacHHe noKynaTeneH H nocTaBiuHKOB. PesepBbi naHHCJiMioTCM B KOHUC

OTHCTHoro

3(p(peKma omcpoiiennoso nodoxodno?.o najio3a - Ha Ka>KAyio OTHCTnyio
Fpynnbi onpeAe^aeT GyAymHH acfx^eKT oTCponeHHoro noAOXoAHoro Hanora nyTCM
GaiiaHCOBblX CyMM aKTHBOB H o6fl3aTCJlbCTB B KOHCOJIHAHpOBaHHOH c|)HHaHCOBOH OTH6THOCTH C

cooTBeTCTByiomeH HajioroBofi GasoH. OTCpoMeHHbie najioroBbie aKTHBbi H
paccMHTbiBahDTca no HajioroBbiM CTaBKaM, KOTopbie npHMCHHMbi K nepnoAy, KorAa
aKTHB HJTH noramaeTCJ!

CpoKii nojie3Hoti cjiyzicobi ocnoenbix cpedcme — Fpynna paccMa'rpHBaer cpOKH nojiesnon c^y>i<6bi
ocHOBHbix cpeACTB Ha KOHCU Ka>KAoro roAOBoro OTHCTHOPO nepnoAa. OueHKa cpoKa nojiesnoro
HcnojibsoBaHHH aKTHBa saBHCHT OT TaKHX (J)aKTopoB KaK 3KOHOMHHecKoe Hcnojib30BaHHe, nporpaMMbi no
peMOHTy H o6cjiy>KHBaHHio, TexHonorHHecKHe yjryHuieHHH H npoMHe AenoBbie ycjroBna. OuenKa
pyKOBOACTBOM CpOKOB HOJICSHOH CJiy>Ic6bI OCHOBHblX CpeACTB OTpa>KaCT COOTBCTCTByiOUiyiO

HH(j)OpMaU,HlO, HMCIOlHyiOCH Ha ASTy AaHHOH KOHCOJlHAHpOBaHHOH CJ)HHaHCOBOH OTHBTHOCTH.

3. OCHOBIILIE nPHHE[Hni>I YHETHOH HOJIHTHKH

KOHCOJiudanuu - J3,aHHaa KOHcojiHAHpoBaHHaa cj)HHaHCOBaH OTHeTHOcTb EKJiionaeT B ce6a
(jjHHancoBbie OTMCTHOCTH AOMCPHHX npeAnpHHTHH, KOTopbie npaMO KOHTpojinpyioTca KoMiiaHHCH.
KoHTpojib AOCTHraeTca npH najiHHHH y KoMnaHHH npasa BJiHHTb na cjjHHaHCOByio H onepaunoHnyio
noJiHTHKy HHBecTHpyeMoro npCAnpnaTHJ] c uejibio HSBJieneHHa BbiroAW OT ero



Pesyjibxaxbi cfjHuaHCcmo-xcoflHCTBeHHOH fleaxenbHocxH aonepuHX npeflnpnflXHH, npno6peTenHbix HJIH
Bbi6biBiuHX B xeneHHe oxnexHoro nepHOfla BKJiJonaiOTca B KoncoJiHflHpOBaHnyio npn6buib sa rofl c flaxbi
cj)aKTHHecKoro npnoGpexenHa HJIH flo flaxbi (J)aKTMHecKoro Bbi6biXHH.

H6o6xOflHMOCXH (JDHHaHCOBafl OXH6XHOCXb flOHCpHHX npCflHpHflXHH KOppeKXMpyeXCfl C UCJlblO

ynexnbix HOJIHTHK flonepHHX npe/inpMflXHH B cooTBeTCTBHe c ynexHOH HOJIHTHKOH,
KoMnaHHeM.

Bee 3HaHHT6JTbHbie BHyxpnrpynnoBbie onepauHH, cajibflo H HepeajiHSOBannbie floxoflbi (y6biTKH) no
onepau.HHM HCKJiKDHaioxcfl npn

MCHbLUHHCTBa B HHCTWX aKTHBax KOHCojiH^npoBanHbix ^OMepHHx npeAnpHHTHH
or Kannxajia Fpynnbi. flojia MCHbiuHHCTBa COCTOHT HS cyivnvibi TaKOH AOJIH Ha

nepBOHanajibHoro oGte^HHeHHH KOMnaHHH (CM. HH>Ke) H AOJIH MeHbiiJHHCTBa B HSMeHennax Kannrajia c
MoivieHTa o6i.eflHHeHHH. YGbiTKH, OTHOCHmneca K AOJie MeHbuiHHCTBa, npeBbimaiomeH AOJIIO
MeHbiiJHHCTBa B KaHHTajie AOHepHero npeanpHHTHH, cnHCbiBaioxca sa CMCT AOJIH Fpynribi, 33
HCKJUOHeHHCM CyMMbI yGblTKOB, HO KOTOpOH MCHbUJHHCTBO HCCCT o6a3aT6JlbCTBa H B COCTOflHHH BHCCTH

cpeACTBa urn noraiueHHa y6biTKOB.

Upuodpemenue donu MenbiuuHcmea — Rnfl ynera npnoGpereHHa AOJIH MeHbuiHHCTBa pa3HHu,a ivie>ic/iy
CTOHMOCTbK) HpHoGpeTCHMfl H T6KyiUeH CTOHMOCTblO AOJ1H M6HbUJHHCTBa OTpa>KaeTCH B KanHT3Jie.

3apy6e3icncm KOMnanux — /],e5iTejibHOCTb OOO «AjuviaTHHCKne
ocymecTBJiHeMaa sapy6e>KHOH KOMnaHHen. OnHaHCOBaa OTMCTHOCTb

6bi^a nepese/ieHa MS KbiprbiscKoro coivia, KOTOpbiH HB^aeTCfl 4)yHKUHOHajibHOH
3Toro npeanpHHTHH, B renre c HcnojibSOBaHHCM c^eAyromnx oGiwenHbix KypcoB:

H oGasaxejibCTBa nepeBe^eHbi no Kypcy Ha ^axy cocraBJieHMK
(flHHaHCOBOid OTH6THOCTH;

/],oxoabi H pacxoflbi nepeBefleHbi no cpeAHeMecMHHOMy Kypcy;
/JoxoAbi (yGbiTKH), BOSHHKaiomne B pesyjibTaTe aannoro nepeBo^a, orpaxceiibi KaK
pa3HHua or nepecHCTa OTMeTHOCTH 3apy6e>KHoro npezinpHHTHH B cocraBe nponero coBOKynnoro

B cjieayiomen Ta6^iHue npe/icTaBJieHbi o6ivieHHbie Kypcbi Tenre na cjie.ayioinHe

30 HIOHH 31
201 1 r. 2010 r.

COM 3,24 3,14

Kypcbi oGivieHa xenre Ha

30 moHii 31
201 1 r. 2010 r.

KbiprbBCKHH COM 3,12 3,23

Onepanuu e UHOcmpanHou eajiionie — OnepauHH B Bajiioxe, OTJIHHHOH OT Tenre,
oxpa>KaK)TCH no oGiweHHOMy Kypcy Ha flaxy coBepmeHHfl onepauHH. ^,ene>KHbie aKXHBbi H
npeflcxaBJieHHbie B nnocxpaHHOH BajiFOxe, oxpa>Kaioxc>i no Kypcy na flaxy
KOHCOJIHflHpOBaHHOrO OXHCXa O (J3HHaHCOBOM nOJlO>K6HHH. /],OXOflbI H yGblXKH OX KypCOBOH paSHMHbl HO

3XHM onepauHHM oxpa>KaioxcJi B HHCXOH npH6bi;iH sa rofl. HeflCHOKHbie cxaxbH, oxpa>K6HHbie no
HcxopHHecKOH cxoHMOcxH, Bbipa>KeHHOH B HHOcxpaHHofi Ba/iioxe, He nepecHHXbiBaioxcH.

doxoda - floxofl npHSHaexca, Korfla bopHflHnecKoe npaso coGcxseHHOcxH, COBMCCXHO co
BCCMH pncKaMH H BbiPOflaMH, cBflsaHHHMH c BJiafleHHCM xoBapaiviH, nepeflaexcH nojiynaxejiMM,
cymecxByex BepoaxHocxb nojiyneHHa Fpynnon 3KOHOMHMecKHX Bbirofl, CBflsaHHbix co Cfle^KOH, H
cymecxsyex BO3MO>KHOcxb flocxoBepno ouenHXb cyMMy floxofla. J^oxoflbi oueHHBaioxoi no



CTOMMOCTH B03Harpa>KfleHHH, nojiyHennoro HUH rioflJie>Kamero nojiynenHio, H npeACTaBjmioT coGofi
cyMMbi, noAJie>KamHe nojiynenHio sa TOBapbi H ycjiyrn, npeAOCTaBjienHbie B XOAB oGbiHHOH
3a BbiHeroM CKHAOK H Hajiora na AoGaBJieHnyjo

Apenda ~ Apea/ja, ycjioBHH KOTOpon noApasyMCBaiOT nepeHOC Bcex PHCKOB H BbiroA, CBasanHbix c
BJiaAeHHeM aKTHBOM, KjiaccHCJOHUHpycTca KaK 4)HHancoBas apenAa. Bee npOHHe BHAW
KJiaccH({)Hu,HpyK)TCfl KaK onepauHOHHaa apen^a.

ApenAHbie njrare>KH, ocymecTBjiaeMbie B paMKax onepauHonnoH apenAbi, OTpawaiOTca B oTHere
coBOKynnoH npnGbijin no Mepe HX

3ampantbi no 3(iuMOM - Saxparbi no saniviaM, HenocpeACTBenno cBsisanHbie c
HUH cosflaHHeM aKTHBOB, fljia noflroTOBKH KOTOpbix K

H^H npo,aa>Ke neoGxoAHMo snaHHTejibnoe BpeMH, EKjiionaiOTCM B cTOHMOcrb
rex nop, noKa OHH ne 6yayr roxoBbi K sanjianHpOBaHnoiviy HcnojibsoBannio HJIH npozia>i<e.

nojiynenHbiH B peayjibTare BpeMennoro HHBecTHpOBanHH nojiyMennbix saeMHbix cpeacTB ao
MOMenra HX pacxoflosaHHa na npHoGperenne KBajiHc})HUHpyeMbix aKTHBOB, BbiHHTaerca HS pacxoflOB na
npHBjieHCHHe saeMHbix cpe^CTB. Bee nponne saxparbi no 3aHMaM oTpa>KaioTca B OTMere o coBOKynHOH
npn6biJiH no Mepe HX

KopnopamueHbiu nodoxodnbiu nanoe - Pacxo^w no KOpnopaTHBHOMy no/ioxoflHOMy HaJiory
coGofi cyMMy TCKymero najiora H OTcpoHennoro najiora.

CyMMa reKymero nanora onpeflejiaeTCH HCXO^JI HS BejiHHHHbi Hajioroo6.naraeMOH npnGbiJin sa TOA-
HajiorooGjiaraeMaa npnGbijib oT^HHaeTca or npnGbiJiH, OTpajKennoH B KoncojiH/iHpOBaHHOM oTHere o
coBOKynHOH npnGbuiH, H3-3a craTen aoxoAOB H^IH pacxo^OB, noAJiOKamnx najioroo6jio>KeHHio HJIH
BbineTy AJIH nejien najioroo6;io>KeHHH B Apyrne roAbi, a raioKe HCKJiioMaer BOo6me ne noAJie>KainHe
najioroo6jio>KeHHK) HJIH BbiHery AJIH uejieK najioroo6jio>KeHHa crarbH. OGasarejibCTBa no reKymeiviy
najiory na npH6biJib paccHHTbiBaiorcfl c HcnojibsoBanneM CTaBOK najioroo6jio>KeHHa, yrBep>KAeHHbix

na orneTHyK) Aary (PGA)-

cpedcmea - OcnoBHbie cpeACTBa OTpa>KaK)TC5i no HX nepBonaHajibnoH CTOHMOCTH, JinGo
HCXOAHOH CTOHMOCTH, sa BbiHeTOM jiioGoro nocJieAyiOLuero HaKonjiennoro Hsnoca H nocjieAyiomnx
naKonjieHHbix yGbiTKOB OT oGecnenenna. B COOTBCTCTBHH c MC<J)O 1, Fpynria HcnojibsoBajia
nepeouenenHyio CTOHMOCTb OCHOBHUX cpeACTB no COCTOHHHIO na 1 ai iBapn 2005 r., Aa'ry nepexoAa na
MCOO, B KaHecTBe HCXOAHOH CTOHMOCTH B uejiax MC^O. CnpaBCA-fiHBaH CTOHMOCTb OCHOEHMX
no COCTOHHHIO Ha 1 HHBapa 2005 r. GbiJia onpeAeJiena, B OCHOBHOM, nyTeM OUCHKH CTOHMOCTH
sa BbmeTOM naKonjienHoro nsnoca.

HesaBepmeHHoe cTpOHTejibCTBO BKjnonaeT B ce6a saTpaTbi, nanpaMyra CBasannbie co
ocHOBHbix cpeACTB, BKJiiOHafl cooTBCTCTByiomee pacnpeACJieHHe npaMbix nepeMennbix
pacxoAOB, noHecennbix B XOAC CTpoHTejibCTBa. AnajiorHMHO npOHHM OCHOBHMM cpeACTBaM HaMHCJienne
aMopTHsauHH no TaKHM aKTHBaM naHHnaeTCJi c MOMCHTa HX BBOAa B 3KcnjiyaTauMio. TeKymaa CTOHMOCTIJ
nesaBepLuennoro CTpoHTejibCTBa peryjiapno nepecMaTpHBaeTCH na npeAMCT ee cnpaBeAJiHBoro
OTpa>KeHHH H neoGxoAHMOCTH npHsnanHH yGbiTKOB OT oGecnenenHJi.

KanHTajiHSHpoBannbie saTpaTbi BKJiKDHaioT B ceGa ocnoBHbie pacxoAbi no yjiyMiiienHio H saMene,
npoA-neBaiomHe cpoKH nojiesnofi cjiy>K6bi aKTHBOB HJIH >Ke yBejiHMHBaiomHe HX cnoco6nocTb npnnocHTb
3KOHOMHHecKyro BbiroAy npn HX ncnojibsoBanHH. PacxoAbi no peMOHTy H o6cjiy>KHBaHHio, ne
cooTBeTCTByromHe BbiujeyKasanHbiM KpHTepnaM KanHTajinsauHH, OTpa^KaioTca B OTMeTe o coBOKynnon
npnGbuiH sa FOA no Mepe HX BOSHHKHOBCHHH.
HaMHCJienne aMOpTHsauHH no HesaBepiuennoMy CTpOHTejibCTBy naHHuaeTCH c MOMenra HX BBOAa B
3KcnjiyaTauHio. Hsnoc na aKTHBbi, 3a HCKJironeHHeM HeaaBepmennoro CTpoHTejibCTBa, naHHCJiMeTca no
MeTOAy paBHOMepnoro cnncanHH CTOHMOCTH aKTHBOB, B Tenenne cJieAyiomnx cpoKOB nojiesnon cjiy>K6bi
3KTHBOB:



H coopy>KenHH 1 5-30 JICT
MailJHHbl H npOH3BOflCTB6HHOe o6opyflOBaHH6 5-20 J1CT

TpancnopTHbie cpeflCTBa 5-9 JIBT
OpoHHe ocHOBHbie cpeACTBa 4-12 jier

3eMAH He noAJie>KHT HSHocy.

OpnGblAb HJIH y6bITOK OT BblGblTHfl OCHOBHblX CpeACTB OnpCAejlfllOTCfl K3K paSHHLia MOKAy BblpyMKOH OT

peaAHsauiiH H TeKymen CTOHMOCTbK) aKTHBa H npHsnaioTca B npoHHx AoxoAax (pacxoAax) B OTHCTB o
npnGbiAH.

HeMamepuajibHbie anmuebi - HeMaTepnajibHbie aKTHBbi yHHTHBaioTCfl B KOHcojiHAHpoBaHnoM oTMCTe o
(J3HHaHCOBOM HOATOK6HHH HO HepBOHaMajlbHOH CTOHMOCTH 3a BblHBTOM nOCA6AyK)LUeH HaKOnACHHOH

aMopTHsauHH H HaKonjieHHbix yGbiTKOB OT oGecueHCHHfl. HeMaTepnajibHbie aKTHBbi BKAionaioT
Ha O(f)opMAeHHe npas Ha nojibsoBaHHe SCMACH. AMOpTHsauna paccHHTbiBaeTca no
MeTOAy B TeneHHe npeAnoAaraeMbix cpoKOB noAesHOH c;iy>K6bi AaHHbix aKTHBOB, KOTOpbin cocTaBJiaeT OT
UieCTH AO C6MH ACT.

O6ecnenenue - Fpynna npOBOAHT nposepKy HaAHMHH HHAHKaTOpoB oGecneneHHM GanancoBOH
CTOHMOCTH OCHOBHblX CpeACTB H H6MaTepHajlbHbIX 3KTHBOB Ha K3>KAyiO OTMBTHyiO A3Ty (rOA). B CAyM36

o6Hapy>KeHHa AK>6bix TaKHX HHAHKaTopos psccHHTbiBaeTca BOSMemaeMaa CTOHMOCTb
cooTBCTCTByiomero aKTHBa c ueAbio onpeAeACHna pa3Mepa yGbiTKa OT oGecueneHna (CCAH
HMeeTca). B Tex CAynaax, KorAa H6BO3MO>KHO oueHHTb BOSMemaeMyio CTOHMOCTb OTAeAbHoro
Fpynna oueHHBaeT BOSMemaeMyro CTOHMOCTb reHepHpyKDinefi eAHHHUbl, K KOTopon OTHOCHTCH T3KOH
3KTHB. CTOHMOCTb KOpflOpaTHBHblX aKTHBOB FpynHbl T31OK6 p3CnpeAeJ13eTC51 H3 OTA6AbHbie

reHepHpyiouj,He eAHHHU.bi HAH HaHMeHbiiiHe rpynnbi reHepnpyiooiHx BAHHHU, AJIH KOTOpbix MTOKBT GbiTb
pasyMHbifi H nocAeAOBaTeAbHbiH MCTOA

CTOHMOCTb onpeAeAHBTca KaK HanGoAbiiiee H3 AByx SHSMCHHH: cnpaBeA^iHBOH CTOHMOCTH
33 BblMCTOM paCXOAOB Ha peaAH3aUHK) H 3KCOAyaTaUHOHHOH UCHHOCTH.

oueHKe 3KcnAyaT3UHOHHOH UCHHOCTH o>KHAaeMbie GyAymne HOTOKH Aene>i<Hbix cpeACTB
AHCKOHTHpyiOTCH AO TBKymeH CTOHMOCTH C HCnOAb30B3HHeM KO34>(j)HUHeHTa AHCKOHTHpOB3HHH AO

HaAorooGAOKeHHH, OTpa>KaK)mero TeKymyio pbiHOHHyK) oueHKy CTOHMOCTH Aener BO BpeMCHH H PHCKOB,
npHcymnx AaHHOMy aKTHBy, B OTHomeHHH KOTopbix oueHKa GyAymnx Aene>KHbix HOTOKOB He
KoppeKTHpOBaAacb.

ECAH B03MemaeM3H CTOHMOCTb 3KTHB3 (HAH rCHepHpyiOmeH 6AHHHUbl) OKa3bIBaCTC51 HH>K6 CPO

GaAaHCOBOH CTOHMOCTH, GaAaHcosaH CTOHMOCTb STOTO aKTHBa (reHepnpyiou;eH eAHHHUbl) yMCHbiuaeTca
AO B03MemaeMOH CTOHMOCTH. YGbiTKH OT oGecueHeHHH cpasy OTpa>KaioTCM B npnGbiAax H yGbiTKax, 33
HCKA1OM6HHCM CAyMaBB, KOFA3 3KTHB HOAJ16>KHT peryAflpHOH nepeOUCHKC. B 3TOM CAyMae yGblTOK OT

yMHTbisaeTca KaK yMCHbineHne pesepsa no nepeoueHKe.

B CAyMaax, KorAa yGblTOK OT oGecueHeHHa BHOCACACTEHH BoccTanaBAHBseTCH, GaAaiiconaa CTOHMOCTI>
aKTHBa (reHepHpyfomen eAHHHUbi) yBeAHHHBaeTCfl AO cyMMbi, nojiyHenHOH B pesyAbTaTe HOBOH OUCHKH
ero BO3Mem3CMOH CTOHMOCTH, TaKHM oGpssoM, HToGbi HOBaa 6anaHcoB3M CTOHMOCTb nc npeBbiuisjia

CTOHMOCTb, KOTOpaa GbiAa Gbi onpeACACHa, ecAH Gbi no 3TOMy aKTHBy (reHepnpyiomeH
ne GbiA OTpa>Ken yGblTOK OT o6ecueneHHH B npeAbiAymne roAbi. Bocc'raHOBJieuHe yGbiTKa OT

cpasy me OTpa^KseTca B npnGbiAHX H yGbiTKax, 3a HCKAioneHneM CAynaes, KorAa aKTHB
noAJie>KHT peryAapnoH nepeoueHKe. B STOM CAynae BoccTanoBAeuHe yGbiTKa OT oGecuenenHM

KaK yBBAHHeHHe pesepsa no nepeoueHKe.

Toeapno-MamepuajibHbie sanacbi - ToBapHO-M3TepH3AbHbie ssnacbi OTpamaioTca no
3H3H6HHK) H3 CeGeCTOHMOCTH H HHCTOH CTOHMOCTH p63JIH33UHH. CeGcCTOHMOCTb BKAIOH3CT I l p H M b l C

saTpaTbi Ha MaTepnaAbi H, FAS npHMenHMO, npaMbie saTpaTbi Ha paGonyio cnjiy H naKJiaAiibie pacxoAbi,
KOTopwe GbiAH noHeceHbi A^H npHBeABHHH TOBapHO-MaTepnaAbHbix sanacoB B HX
MecTonoAO>KeHHe H cocToanne. CeGecTOHMOCTb onpeaeAJieTCH na OCHOBB cpeAHeBSBeiuenHoro
HncTaa CTOHMOCTb peannsaunn ocHOsaHS na OUCHKC B03Mo>KHOH CTOHMOCTH peaAHsauHH sa
Bcex npeAHOAaraeMbix saTpaT, CBJisaHHbix c sasepixieHHeM, MapKCTHnroM, peaAHSsuneH H AOCTSBKOH
TOBapa.
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0UH(iHCoebie uHcmpyMenmbi - Fpynna npH3HaeT cfinnaHcoBbie aKTHBbi H o6«3aTenbCTBa B csoeM
KOHCOJIHAHpOBaHHOM OTHCTe O CDHHaHCOBOM nOJIOKCHHH TOFAa H TOJIbKO TOPAa, KOPA3 OHa CT3HOBHTCH

yMacTHHKOM cooTBCTCTByiomero AoroBOpa no HHCTpyMeHTy. OnHaHcoBbie aKTHBbi H
OTpa>KaioTCfl c HcnoJib3OBaHHCM npHHunna yneTa na AaTy onepaui-in.

®HHaHCOBbie aKTMBbi H o6fl3aTejibCTBa nepBonanajibHO OTpa>i<atoTCfl no ce6ecTOHMOCTH,
npeACTaBJiHCT co6on cnpaBCAJiHByio CTOHMOCTb nojiynenHoro HJIH ynjiaMenuoro B03narpa>KAeHH>i,
COOTBCTCTBeHHO BKJIKDHafl HJIH BblHHTafl SaTpaTbl, CBHSaHHblC C COBepIXieHHeM CACJIKH. HpHHUHnbl

nOCJieAyiOmeH OljeHKH CJJHHaHCOBblX aKTHBOB H o6fl3aTCJlbCTB paCKpblBaiOTCfl HH>K6 B OnHCaHHH

COOTBCTCTByiOlUHX aCneKTOB yneTHOH nOJIHTHKH.

0unanco(ibie ciKmuGbi — Fpynna HMCCT cjieAyiomne cJDHHaHCOBbie aKTHBbi: Aene>KHbie cpeACTBa,
Toprosyio Ae6HTOpCKyio 3aAOJi>i<eHHOCTb, a TaioKe nponyio AeGH'ropcKyio 3aAOJi>KennocTb.

cpedcmea — fleHOKHbie cpeACTBa EKJironaiOT cpeACTBa na 6aHKOBCKHX cneTax H
B Kacce.

u npoHCiii dedumopcKda sadojijicennocmb - ToproBaa Ae6HTOpcKaa 3aAOJi>KeuHOcrb
H OTpa>KaeTC?i B GyxrajiTepcKOM yneTe no cyMMaM BbicTasjieHUbix CHBTOB K onjiaTe, 3a

BblHCTOM p63epBa nO COMHHTeJlbHblM AOJiraM. Pe3epB nO COMHHTCJlbHblM AOJIP3M paCCMHTblBaCTCH B TCX

cjiynaax, KorAa cymecTByeT BepOHTHOCTb TOFO, MTO 3aAOJi>KeHHOCTb He 6yA6T norauiena B HOJIHOM
o6i>eMe. PesepB no COMHHTeJlbHblM AOJiraM HaMHCJiKeTCH Fpynnon npn He BO3MemeHHH AeGnTOpcKOH
33AOJl>KeHHOCTH B yCTaHOBJI6HHbie AOFOBOpaMH CpOKH. Pe36pB HO COMIIHTCJlbHblM AOJiraM nepHOAHMCCKH

nepecMaTpHBaeTca H, BCJIH BosHHKaeT neo6xoAHMOCTb B KOppeKTnpoBKax, cooTBeTCTByiomne cyMMbi
OTpa>KaiOTCH B KOHCOJIHAHpOBaHHOH HpH6bIJlH 3a TOA, B KOTOpOM BbiaBJICHa TdK'dSI Heo6xOAHMOCTb.

Be3HaAe>i<Ha5i saAOJi>KeHHOCTb cnncbiBaeTCJi no Mepe ee BbiHBJieHHfl sa CHBT panec cosAanHoro pesepBa.

O6ecifeneHue (f>unaHCoebix aKmueoe - OnuaHCOBbie aKTHBbi, KpoMe aKPHBOB, yHHTbmaeMbix no
cnpaseA-nHBOH CTOHMOCTH nepes npn6buib H yGbiTKH, oueHHBaiOTCH na npe^MCT noKasaTCJiefi
o6ecueneHH5i na Ka>KAyio OTneTHyio AaTy. OnHaHCOBbie aKTHBbi o6ecu,eHHBaioTCH, KorAa cymecTByioT
o6T>6KTHBHbie CBHAeT6Jlb.CTBa TOrO, MTO B peSyjIbTaTC OAHOrO HJIH HeCKOJIbKHX Co6bITHH, npOHSOUICALUHX

nocjie nepBonaMaJibHoro npHSHanna cfiHHaHCOBoro aKTHBa, nponsoLUjio H3MenenHe B npeAiiojiaracMOM
6yAymeM ABH^BHHH AeHexcHbix cpeACTB no HHBCCTHUHH. J^JIH cJjHuancoBbix aKTHBOB, OTpa>KeHiibix no
aMOpTHsupoBaHHOH CTOHMOCTH, cyMMa o6ecu,eHeHHH npeACTasjiHeT co6on pasnnuy Me>KAy 6ajiaiicoBofi
CTOHMOCTH aKTHBa H TCKyineH CTOHMOCTbK) npeAnojiaraeMoro 6yAymero ABH>KeiiHM Aenemibix
AHCKOHTHpOBaHHOH HO nepBOHaMajlbHOH ACHCTByiOmeH npOUeHTHOH CTaBKC.

CTOHMOCTb (})HHaHCOBoro aKTHBa yMeubinaeTca na yGbiTOK OT o6ecueneHna nanpaMyio no
BC6M CJ)HHaHCOBbIM 3KTHBaM, 33 HCKJIIOHCHHeM TOpFOBOH Ae6nTOpCKOH 3aAOJI>KeHHOCTH,

6ajiaucoBafl CTOHMOCTb yMenbixiaeTCH nocpeACTBOM HcnojibsoBaHHH pe3epBa no COMHHTeJlbHblM
KorAa TOproBaa AeGnTOpCKaa saAOJDKenHOCTb ne noA-ne>KHT BOSMemenHio, ona cnncbiBaeTCfl npOTHi?
pesepsa no COMHHTeJlbHblM AOJiraM. FIocjieAyiomee BO3MemeHne panee cnncannbix cyMM KpeAmyeTCH
npoTHB pesepBa no COMHHTeJlbHblM AOJiraM. HsMeneHHJi B GajiancoBon CTOHMOCTH pcsepsa no

AOJiraM npH3naiOTca B KOHCOJIHAHpOBaHHOH npnGbiJiH sa

3a HCKJiiOHeHHeM AOJieBbix HHCTpyMeHTOB, HMeiomHxca A-fiH npoA&>KH, ecJiH B nocjicAyiOLueM nepnoAe
cyMMa yGbiTKa OT o6ecu,eH6HH5i yMeHbuiaeTCH, H yMeHbLuenne MOJKBT 6biTb o6"beKTHBHO CBasaHO c
co6biTHCM, npoHcxoAflmHM nocjie npH3uaHHH oGecueneHHH, TO panee npHsnaHiiaM cyMMa y6biTKa OT
oGecueneuHH CTOpHHpyeTca B KOHCOJIHAHpOBaHHOH npnGbiJin sa TOA B TOH Mepe, B K3KOH 6ajiaHCOBa»
CTOHMOCTb HHB6CTHU.HH H3 A3Ty CTOpHHpOBaHHH o6eCU6HeHH5I H6 npeBbllliaCT CyMMy, KOTOpyiO MOPJia

aMOpTHSHpoBaHHaa CTOHMOCTb, ecjiH oGecueHCHHe He GbiJio 6bi npHsnano.

/],oxoAbi H pacxoAbi, BO3HHKaiomne B pesyjibTaTe HSMeuenHH B cnpaBCAJiHBOH CTOHMOCTH
HHBCCTHLIHOHHblX UBHHblX 6yM3r, HM6IOUUHXCH B HaJlHHHH AJ13 npOAa>KH, npH3HaiOTC5I B

COBOKynHOM AOXOA6.



0UH(incoabie o6fi3amejibcmea u Kanumtui - d>HHaHCOBbie oGasaTCJibCTBa H
BbinymeiiHbie FpynnoH, KjiaccH^HunpyioTca B COOTBCTCTBHH c xapaicrepoM samiFOHenHbix KOHTpaKTHbix
corjiauueHHH H onpeflejieHHHMH cJDHHancoBoro oGaaaTejibCTBa H /jojieBoro HHcrpyivieHTa. /IOJICBOH
HHcrpyivieHT - 3x0 JiioGon KOHTpaKT, KOTopbifi noflTBep>KflaeT ocxaTOHHyio AOJIIO B aKTHBax Fpynnw
noone BbmeTa BCCX

Topzoeaa u npoiaa xpedumopCKaa 3(idoJi3icenHocnib - ToproBaa H nponan
3aaon>KeHHOCTb nepBOHanajibHO oueHHBaiOTCfl no cnpaBe/uiHBOH CTOHMOCTH, a
nepeoucHHEaiOTca no aMOpTHsnpoBaHHOH CTOHMOCTH, Hcnoiibsya MCTO^ sc^eKTHBHOH nponenTHon
CTaBKH.

3cmem t/mnaHCoebix aKmueoe u odasamejibcme - OnHaHcoBbie aKTHBbi H cj)HHaHCOBbie
MoryT 6biTb BsaHMOsaHTeHbi, H HHCTaa cyMMa noKasana B KOHCOJiHAHpOBanHOM OTHCTC o
nOJlOKCHHH TOJlbKO TOP^a, KOTAS CyiUCCTByeT KJpHflHHCCKOe npaBO npOHSBCCTH B3aHMO3aMCT

npHsnaHHbix cyMM, H y Fpynnbi ecTb HaMepeHHH JiH6o nponsBecTH BaaHMOsaneT, Jin6o
aKTHB H noracHTb oGasaTenbCTBO

IIpeKpameHHe iipii3iiaiMin (j)iiiianconi»ix aKi IIBOB H ofnna IC.II>CTB

ctKtnuebi

c})HHaHCOBoro aKTHBa (HJIH, r^e npneMJieivio, nacTb (JiHHaHCOBoro aKTHBa H^IH HiacTb rpynribi
cjiHnaHCOBbix aKTHBOB) npeKpamaeTCH B TOM cjiynae, Kor/ia:

HCTCKJIH npasa Ha nojiynenHe HOTOKOB /jenoKHbix cpe^CTB OT
Fpynna coxpanaeT npaso Ha nojiyneHHe HOTOKOB ^eHOKHbix cpejicTB OT aKTHBa, HO npHHjuia
o6a3aTejibCTBO onjiaTHTb HX no^HOCTbio 6es cymecTBCHHOH 3aaep>KKH TpeTben CTOpone B
COOTBCTCTBHH c nepeflaTOHHbiM corjianieHHCM, H nepe^ajia, B OCHOBHOM, BCC PHCKH H Bbiroflbi no
aaHHOMy aKTHBy; HJIH
Fpynna nepe^ajia CBOH npasa Ha nojiyneHHe HOTOKOB ^eHe>KHbix cpe^CTB OT aKTHBa, H Jin6o (a)
nepe^ajra, B OCHOBHOM, see PHCKH H Bbiro/ibi no aKTHBy, HJIH (6) H He nepeaaBajia, H HC
yAep>KHBajia HHKaKne PHCKH H Bbiroflbi no aKTHBy, HO nepeAaJia Konrpojib naa EKTHBOM.

ECJIH Fpynna nepe^ajia CBOH npasa Ha nojiyneHne HOTOKOB zieHOKHbix cpe/iCTB OT aKTHBa H ne
H He y/iep>KHBajia HHKaKne PHCKH H Bbiroaw no aKTHBy, H ne nepe^aBajia KOHTpojib Hajj aKTHBOM, TO

npHsnaeTCfl B TOH CTenenn, B KOTOpon Fpynna npOAOJi>KaeT ynacTBOBaTb B aKTHBe. FlpoflOJi>KenHe
KOTOpoe npHHHMaeT cjjopMy nopyHHTenbCTBa no nepe^aHHOMy aKTHBy, ouenHBaeTca no

H3 SHaHCHHH nepBOHanajibHoH GajiancoBOH CTOHMOCTH aKTHBa H MaKCHMajibnofi cyMMbi
B03MemeHHH, KOTOpaa MO>KeT noTpe6oB3TbCH OT Fpynnbi B KaHecTBe noraiuenHa.

4)HHancoBoro o6«3aTejibCTBa npeKpamaeTca, Kor^a OHO BbinojiHCHO, aHuyjinpoBaHO HJIH
HCT6KJ1O.

ECJIH cymecTByromee (})HHaHCOBoe oGasaTejibCTBO saMenaeTca ^pyrHM oGnsaTCJibCTBOM OT TOPO »<e
caMoro KpeflHTOpa Ha snaHHTejibHO OTHHHaioinHxca ycjioBHax, HJIH CCJIH ycjiOBHK cymecTByiomero
o6fl3aT6JibCTBa B snaHHTejibHOH Mepe H3M6HeHbi, TO TaKaa saMena HJIH HSMeneHne paccMa'rpHBaeTCM KaK
npcKpameHHe nepBOHanajibHoro oGnsaTejibCTBa H npHSHanne HOBOFO o6H3aTCJibCTBa, a pasHnna B
OTHOLUCHHH 6anaHCOBbIX CTOHMOCT6H npHSHaCTCH B KOHCOJlHflHpOBaHHOH HpnGblJlH 33 FOfl.

- PesepBbi OTpa>KaK)TC« B ynere npn Hajinnnn y Fpynnbi TCKymnx
nopMaMH npasa HJIH noapaayMeBaeMbix), BOSHHKUUHX B pesyjibTaTe npoujjiux co6biTHH,

norauieHHH KOTOpbix, noTpe6yeTca Bbi6biTHe pecypcoB, saKjifOMaiomnx B ce6e 3KOHOMHMCCKHe
; npHHCM pasMep TaKHX oGasaTeiibCTB MOKBT 6biTb oueneH c aocTaTOMHOH cTeneHbio TOHHOCTH.

UencuoHHue oSasameJibcmea - B cooTBeTCTBHH c TpeGoBannsiMH saKOHO/aaTCJibCTBa PecnyGjiHKH
KasaxcTan, Fpynna y^ep>KHBaeT cyMMbi nencHOHHbix BSHOCOB B pasMepe 10% OT sapaGoTnon aria™



pa6oTHHKa, HO He Gcxnee npe^ena, npeAycMoxpenHoro saKOHOAaxejibcxBOM PK H nepeHHonaex MX B
neHCHOHHbie 4>OHAbi paGoxHHKa. TaKHe pacxoAti npHSHaroxca B nepMo^e, K Koxopoiviy oxHocaxca
cooxBexcxByromHe Bbinjiaxbi pa6oTHMKaM. FIpH yBOJibHCHHM Ha nencmo, Bee nencnonHbie BbinnaTbi
npOHSBOAHTca neHCHOHHbiMH (})OHAaMM, Bbi6paHHbiMH paGoxHHKaMH FpyoHbi. Fpynna ne MMeex
AonojiHHxejibHbix cxeM neHCHOHHoro oGecneneHHa, oxAejibHbix ox rocyAapcxBeHHofl neHCHOHHofi

PecnyGjiHKH KasaxcxaH. KpoMe xoro, Fpynna He HMCBT oGHsarejibcrB, BosuMKaiomMx nocne
HJIH ApyrHX CBflsaHHbix cymecTBCHHbix oGnsarejibCTB, rpeGyioixiHX

OnepauHOHHbie cerivieHTbi

CorjiacHo MCCDO 8 «Onepau,HOHHbie cerM6HTbi» onepau,HOHHbie cerivieHTbi onpeaejiMioTca Ha ocuoBe
BHyrpeHHMX OTHCTOB B OTHomeHMH KOMnoneHTOB Fpynnbi, KOTOpue peryjinpHO
pyKOBOflHTeneM, OTBeHaioiUHM sa npHHHTHe onepauHOHHbix peixieHHH
KoMnaHHM) c uenbio pacnpeaeneHMa 4>HHaHCOBbix cpe^cTB, a TaoKe zuia oueiiKH MX

OnepauHOHHaa flearejibHOCTb Fpynnbi opraHH30BaHa H ynpaBJiaerca ueHTpajiHSOBanno B cooTBercTBHM c
xapaKTepoM peajinsyeMbix TOBapoB. PyKOBOACXBO Fpynnbi onpeAenaex H paccMaxpHBaex OAMH cerMeur,
KOTOpbiti npeacxaBJiHeT coGofi OAHO crpaxerHHecKoe xosancxBeHHoe noApasjie^eHHe M npe^Jiaraex OAHH
THO npoayKUMH - KOHAHxepCKHe H3ACJIMH. Fpynna Be^ex AeaxenbHocxb KaK OAHH onepaujHOUHbifi
cerMCHX B npoH3BOACxBe, MapKCTHHre, peajiroauMH H pacnpocxpaHeHHH nopa^Ka xpexcox
KOHAHxepcKHx H3AGJ1HM - KOH({)ex, uiOKOJiaaa, KapaiwejiH, Bacj)ejib, neneHba M apyrnx
H3A6JTHM.

4. BtlPYHKA

Bbipynxa sa nepnoAbi, saKOHMHBUJHeca 30 MiOHa, npeACxaBJiena

ox npoaa>KH npon3BeaeHHbix TosapoB
BosBpameHHbie xoeapbi

Hxoro

o6pa3OM:

2011

12,564,291
(4,080)

12,560,21,

2010

9,528,847
(579)

9,528,268

5. CEBECTOHMOCTt PEAJIH3OBAHHtIX TOBAPOB

CeGecxowMocxb peajiMSOBaHHbix xosapoB sa nepnoAbi, 3aKOHHMBixineca 30 Hiona,
oGpasoivi:

2011

3apnjiaxa H cooxsexcxByromHe HanorH
H3HOC

xpexbHx cxopoH
na peMOHT

Peaeps no H6Mcnojib3OBaHHbiM oxnycKaM
riponee

2010
9,284,092
1,229,640
402,269
108,152
55,734
70,825
12,681

6,301,530
1,080,035
400,112
84,179
33,950
55,298
27,811

11,163,393 7,982,915

npoflyKUHfl H HesasepiueHHoe npoHSBOflCTBO Ha Hanano rozia
FoxosaH npoflyKUHH H nesaBepmeHHoe npoH3BOflciBO no COCXOHHHK)
na 30 HIOHH

B roxoBOH npoayKUHH H H HeaaBepmeHHOM

1,706,574

2,246,579

(540,005)

588,388

(902,592)

(314,204)

Hxoro 10,623,388 7,668,71:



6. OEIIJHE H AAMHHHCTPATHBHME PACXO^H

O6mne H aflMHHHCxpaTHBHbie pacxo/ibi 3a nepnoflbi, saKOHHHBUiHCCH 30 HIOHM,
oGpasoivi:

2011

Sapanaxa H cooxBexcxByiomvie Hajiorii
PesepBbi no asancaM
BaHKOBCKHe ycjiyra
Hajiora (sa HCKJiKDHCHHeM KOpnopaxHBHoro nofloxo^Horo Hanora)

H Taivio>KeHHbie c6opbi
YcjiyrH rpexbHX cropoH
Peseps no HCHcnojibsoBanHbiM ornycKaM
Pacxoflbi Ha ayflHT H KOHcajiTHnroBbie ycnyrH
HSHOC
MaxepHajibi
Pacxoflbi Ha peMOHx
KoMaH/iHpoBOHHbie pacxoflbi
O6yH6HHe COXpyflHHKOB

YcjiyrH CBHSH
CxpaxosaHHe
PesepB Ha ycxapeBixiHe xosapHO-MaxepHajibHbie sanacu

ApeHna
TpaHcnopXHbie pacxojtbi

428,742

21,955

30,316
30,256
20,898
20,647
17,959
19,756
12,683
18,562
9,695

10,442
1,461

4,393
2,049

44,297
23,667

2010

375,094

21,607

24,954
15,175

16,675
20,674
18,325
17,815
32,494
16,273
6,462
9,874
5,824

3,980
1,152

33,834
20,546

Hxoro 717,778 640,758

7. PACXO^bl HO PEAJIH3AUHH

Pacxoflbi no peanH3anHH sa nepnoflbi, saKOHHHBUUMeca 30 HIOHH, npe^cTaBiieHbi cjieayiommvi o6pa30M:

2011 2010

Sapnuaxa H cooxBexcxByiouuHe
TpaHcnopxHbie pacxoau
MarepHaJibi
TeKyiuHH peMOHx OCHOBHMX cpezicxs
VcxiyrH rpexbHX cxopOH
HSHOC
Apenaa
PesepB no HeHcnojibSOBaHHbiM oxnycKaM

ripoMee

Hxoro

236,343
202,028
40,047
43,713
105,695
30,456
25,862
5,557
7
13,423

206,298
138,210
35,972
9,015
52,481
31,039
26,596
7,662
69

23,659

703,131 531,00!



8. HPOHHE

3a nepHOflbi, saKOHMMBUiHeca 30 HIOHH, npeACxaBJienbi cjie.ayiom.MM o6pa3OM:

2011

ox
H3J1HLUKH TOBapOB

riponaa peajiHsauHH xoBapos
(y6bITOK)/flOXOZl OT Bbl6bIXHfl OCHOBHblX CpeflCTB

flpoHee

Mxoro

2010

15,738
22,703
32,770

(99)
(2,780)

68,332

15,916
8,645
3,836
1,186
7,121

36,704

9. KOPIIOPATHBHblH HAJIOF

Pacxo/jbi no icopnopaxHBHOMy nofloxoflHOMy Hajiory sa nepHOflbi, saKOHHHBUJHecH 30 HIOHM,
o6pa3OM:

2011

Pacxoflbi no xeKymeiviy KOpnoparHBHOMy noaoxoflHOMy Hanory 11,909

2010

126,081

HajroroBaa cxaBKa fl,nn Tpynnbi B 201 Ir.H 201 Or. cocxaBjiaeT 20%, KoropaK
co6ofi craBKy nofloxo^Horo Hajiora j\nn KasaxcraHCKHX KOMnaHHH, fliia OcOO «A;iMaTHHCKHe
10%.

10. nPHBblJIfc HA AKI^HIO

na aKu,HK> B pacHexe 6a3OBOH npH6bijiH Ha aKUHio paccHHXbiBaexcH Ha OCHOBC
cpeaneBSBeuieHHoro KOJiMHecxsa BbinymeHHbix npocxbix aKUHM B xenenHe oxnexHoro nepno^a. CyMMbi
no npocxbiM aKUHflM H no npocxbiM axuHflM c pasBOflneHHbiM 3c()(f>eKXOM paBHbi, B CBJISH c xeivi, MXO

H6 npOH3BOflHJlOCb

2011 2010

npn6bijib Ha aKUHio (xbic. xenre)

CpeflHeB3BemeHHoe KOJiHMecxBO npocxbix

442,928

3,600,000

562,452

3,600,000

JiM pacnexa 6a30BoK H
npH6biJiH Ha npocxyio aKmira (xenre) 123 156

PacHCT SajiaHCOBofi CTOHMOCTH o.inoii

CTOHMOCTI, O^HOH npocxoH EKUHH paccHHTbiBaexca no

BVcs = NAV/NOcs,r/ie

BVCs - (book value per common share) SajmHCOBaa cxoHMOCXb O^HOH npocxoft aKUHH Ha
pacnexa;

NAV - (net asset value) nncxbie aKXHBbi aJia npocxbix atcuHH Ha flaxy pacnexa;

NOCS - (number of outstanding common shares) KOJIHHCCXBO npocxbix aKuwH na flaxy pacnexa.

HHCTBIC aKTHBbi Run npocxbix paccHHTbiBaioTca no (j)opMyjie:

NAV = (TA - IA) - TL - PS, me
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TA - (total assets) aKTHBbi SMHxeHra aKUHM B OTMCTC o cj)HnaHcoBOM nojio>KenHH 3MHrenTa
flaxy pacHera;

IA - (intangible assets) neiviaTepHajibHbie aKTHBbi B OTHCTC o cj)HHancoBOM nojio>i<enHH
aKUHH Ha AaTy pacneTa;

TL - (total liabilities) o6fl3aTejibCTBa B OTneTe o (j)HnaHcoBOM nojio>KeHHH 3MHT6HTa aKunfi na
pacneTa;

PS

na

- (preferred stock) cajib^o cneTa "ycTaBHbiH KanHTaji, npHBHJiernpoBaHHbie
B OTM6T6 O CbHHaHCOBOM OOJlOKeHHH 3MHT6HTa aKUHH Ha flaT

Packer 6aJiancoBofi CTOHMOCTH npocroH aKiiiin na 31.12.2010 r.

1) HncTbie aKTHBbi /IJIH npoerbix aKUHH Ha 31.12.2010 r.

NAV = (14,763,085 - 36,657) - 2,175,625 = 12,550,803 TWC. TeHre;

2) BanaHCOBaa CTOHMOCTb OZIHOH npocroH aKqnn na 31.12.2010 r.

BVCS= 12,550,803 / 3 600 000 - 3,486 TeHre

PacHCT OajiancoBOH CTOHMOCTH npocTofi ;IKUUII na 30.06.2011 r.

1) HncTbie aKTHBbi /yia npocTbix aKUHH Ha 30.06.201 1 r.

NAV = (15,989,379 - 46,456) - 2,958,991 = 12,983,932 TWC. TeHre;

2) BajiaHcoBaa CTOHMOCTb O.UHOH npocTon aKUHH Ha 30.06.201 1 r.

BVCS= 12,983,932 / 3 600 000 = 3,607 TeHre

11. OCHOBHBIE CPE^CTB A

OcHOBHbie cpe^cTBa ynHTbiBaiOTca no cnpaBCAJiHBOH CTOHMOCTH. ^Jia naMHCJieHHH
npaMOJiHHeHHbiH MeTOfl. B cocTase OCHOEHMX cpeflCTB HQT BpeMeHHO npocTanBaiomnx aKTHBOB.

CTOHMOCTb neMaTepna^bHbix aKTHBOB no COCTOJIHHIO Ha 30 HIOHS 201 lr . cocTaBiiaeT 46,456
Tbic. Tenre.

OCHOBHHX cpeACTB Ha 30 moHfl 201 1

3eMJiH

npeflCTaBneno cjie^yioiuHM oGpasoivi:

3aaiiun H Maiumibi H TpaiicnopT- FIpoMHe
coopy5K6HHH npOHseoa- Hbie ocuoBiibie meiiiioc

CTBCHHOC CpeflCTBa CpeflCTBa CTpOHTCJIb-

oSopyflo- CTBO
Baiuic

Bcero

CTOHMOCTb

Ha 1 HHBapa 201 1 r.
H a 3 0 H K ) H a 2 0 1 1 r.

iiiiioc
Ha 1 HHBapa 20 11 r.
Ha 30 HK)im2011 r.

CTOHMOCTB
Ha 1 KHBapa 201 1 r.

Ha 30 H10HH2011 r.

1,099,138
1,104,597

-

1,099,138

1,104,597

3,500,321
2,597,680

(970,269)
(153,997)

2,530,052

2,443,683

6,888,438
3,288,995

(3,801,155)
(347,360)

3,087,283

2,941,635

240,818
244,176

(123,151)
(129,513)

117,667

114,663

479,992
278,733

(249,787)
(52,103)

230,205

226,630

94,129
108,177

-

94,129

108,177

12,302,836
7,622,358

(5,144,362)
(682,973)

7,158,474

6,939,385
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12. TOBAPHO-MATEPHAJIbHME 3AHACM

ToBapHo-MarepHajibHbie sanacbi npeflcraBjieHbi cjie,ayioinnM oGpasoivi:

Cbipbe

SanacHbie nacxH
Toeapbi AJIH nepenpo.na>KH
HesaBepmeHHoe npoHssoacxBO
CrpOHTejibHbie Marepnajibi
TonjiHBo
YnaKOBOHHbiH MaxepnaJi
IlpoHHe Maxepwajibi

Peseps no HejiHKBHflHbiM H ycjapeBiuHM TOBapno-
3anacaM

30 IIIOE1H

2011 r.

3
1

1

,072,098
,105,056
248,136
,008,346
210,471
16,439
10,907
14,237
184,864

31 aeKaOpn
2010 r.

2,825,252
1,557,561
222,589
49,400
149,013
16,213
16,133
13,308
180,432

5,870,554

(38,886)

5,029,901

(38,886)

Hxoro

,H,BM>KeHHe B pesepse no
o6pasoM:

5,831,668 4,991,015

H ycTapeBiiiHM TOBapHO-MaTepnajibHbiM sanacaM

30 uioiiii
2011 r.

31
2010 r.

Peseps no HeiiHKBHflHbiM H yciapeBuiHM TOBapno-
MaTepHajibHbiM sanacaM Ha Hanajio rozia

(HaMHCjieHo)/BOCcxaHOB^eHO sa nepnoa
CnHcaHHe 3a CHCT panee cosaaHHoro pesepsa
PesepB no HejiHKBHflHbiM H ycTapeBiiiHM TOBapHO-

sanacaM Ha KOHBU ro^a

(38,886)

(38,886)

(40,036)
(2,353)
3,503

(38,886)

13. TOPFOBAJi ,HEBHTOPCKAfl

ToproBaa fle6HTopcKaa

30 HIOHil
2011 r.

31
201 Or.

Toprosaa ,ne6HTOpCKaH sa^oji>KeHHocTb or rpexbHx cxopon

PesepB no coMHHTenbHbiM

136,915

(168)

138,141

(168)

Hxoro 136,747 137,973

B pesepse no coMHHxejibHbiM

Peseps no coMHHTenbHbiM aojiraivi na Hanajio rozia
CnHcano B reneHHe rona

PesepB no coMHHxenbHbiM AonraM Ha Koneu,

npe^CTaBJieHbi ciieayiomHM oGpasoivi:

30 Hionn
2011 r.

31
2010 r.

(168) (168)

(168) (168)
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14. ABAHCtI BbllLJIAHEIIHME

BbinjianeHHbie npe^cTaBJieHbi one,nyiommvi oGpasoM:

AsaHCbi BbinjianeHHwe sa Tosapbi
AsaHCbi BbinjianeHHbie sa yciiyra
TaMO>KeHHbie c6opw npeaonjianeHHwe
AsaHCbi BbinjianenHbie na npHoGpeieHne OCHOBHUX cpeaciB
AsaHCbi BbinjianeHHbie nponne

PesepB no coMHHTejibHbiM BbinjianeHHbiM aBancaM

Hroro

TeKymaa nacrb asaHcoB BbinjianeHnbix
flojirocpoMHaa nacib aBancoB BbinnaMeHHbix

H3MeH6HHH B p63epB6 nO COMHHTCJlbHblM BbinjiaHeHHbIM

PesepB no coMHHTejibHbiM BbinnaneKHbiM asaHcaM na Hana.no
rozia

CnHcano sa roa

30 iiioiiii
2011 r.

1,902,115
96,193
60,267

127,770
40,648

2,226,993

_

2,226,993

2,052,341

174,652

aBancaivi npeAcraBJienbi

30 iiioiisi
2011 r.

-

-

31 flCKaGpn
201 Or.

1,487,097
93,959
65,156

168,667
32,115

1,846,994

_

1,846,994

1,646,212

200,782

cjieflyiomMM o6pa3OM:

31 fleKa6psi
201 Or.

(75,861)

(75,861)

Peseps no coMHHTejibHbiM BbinjianeHHbiM aBancaivi na KOHCU
rozia

is. HPE^onjiATA no HAJIOFAM

no HanoraM npeacTaBJiena cneayiomHM o6pasoM;

najiorKopnopaTHBHbiK
Manor Ha HMymecxBO
Hajior na flo6aBjieHHyio CTOHMOCTb K

HanorH

30 Hioiin
2011 r.

225,077
6,641
75,685
6,089

31 ACKaSpsi
2010 r.

144,158
6,806
5,236
706

Hroro 313,492 156,906
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16. .HEHE5KHME CPEACTBA

J],eHe>KHbie cpeflCTBa npeAcraBjienbi oGpaaoM:

cpeacxBa Ha CHerax B 6aHKax, B KbiprbiscxHX coMax
,H,eHe>KHbie cpe/icxBa Ha cnexax B 6aHKax, B xenre
fleHe>KHbie cpe^cTBa B nym, xenre
/ZeHewHbie cpeacxsa B Kacce
fleHe>KHbie cpeflcxsa Ha cnexax B 6aHKax, B ziojinapax CLUA
fleHe>KHbie cpezurrsa Ha ciexax B 6anKax, B py6nax P<t>

30 inoiiii
2011 r.

38,388
157,113
40,872
11,893
1,409

151,480

31 /ieKa6pn
2010 r.

75,745
198,952

7,476
192

35,580

Hxoro 401,155 317,945

17. YCTABHBIH KAHHTAJI

Flo cocTOHHHK) Ha 30 HK)HH 201 Ir. H 31 fleKa6pH 2010r. KoMnaHHH HMena 3,600,000 paapemenHbix K
BbinycKy, BbinymeHHbix H nojinocrbK) onnaMeHHbix aKUHH, c HOMHHaJibHofi cxoHMOcrbio 250 reHre

KoMnaHHH npeACTaBjienu cjieAyiomHM oGpasoM:

BD Associates
A. B.

H. M.

E. Y.

Capceivi6aeB A. K.
5-xn %)

30 H ion si
2011 r.

CyMMa /]

261,000
231,853
103,802

54,819
54,819

193,707

900,000

IOJIH, %

29,00%
25,76%
1 1 ,53%

6,09%

6,09%

21,53%

100.00%HTOPO

KoivinaHHfl ccj)opMHpoBana pesepBHbifi KanHxaji B cyMMe 180,000 TMC. reHre.

31 AeKa6pi
2010 r.

Cyiviivia

261,000
231,853
103,802
54,819

54,819

193,707

900,000

i

Jl,OJin, %

29,00%
25,76%
1 1 ,53%

6,09%

6,09%

21,53%

100,00%

noiiHOCTbKD onjiaqeHHaa oGbiKHOBCHHaa aKUHH HOMHHanbHOH croHMOCTbio 250 reare aaer npaBO
Ha OAHH rojioc Ha coGpaHHH aKUHOHepOB H npaBO Ha nonyneHHe flHBHAeHflOB.

18. #OJW MEHbUIHHCTBA

no cnexy AOJIH MenbuiHHCTBa 3a nepnoA, 3aKOHMHBiuHHCH 30 HIOHH,
oGpasoM:

Ha 31 fl6Ka6pH2010r.

ojia MHCXOH
2011 rozia

Ha 30 HK3HH2011 r.

H (y6bixKa) 3a 6

TOO «Paxar-
TP»

59

(1)

58

Mroro

59

59

59
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19. TOPFOBAH KPE^HTOPCKAH 3A#OJDKEHHOCTI> H ABAIICLI HOJiyHEHIItlE

ToproBaK 3a,n,oji>KeHHocTb cjie/iyK)iij,HM oGpasoivi:

3a ynaKOBOMHbie MarepHanbi
3a cbipbe
3a ycjiyrH
3a ocHOBHbie cpeacTsa H HeMarepHajibHbie
FIpoHee
Hroro

30 iiionvi
2011 r.

9,585
191,660
31,319

118
6,910

239,592

68,050

"11 npi/'oflritl•J 1 /IvKdUpif

201 Or.

18,813
134,576
35,529

1,998
841

191,757

77,796

20. BAHKOBCKHE 3AHMBI

Flo COCTOHHHJO Ha 30 HKDHH 2011 r. GaHKOBCKHc saHMbi npeflCTaBJieHbi cjie/iyiomHM oGpasoM:

OpouenTHan Bajiiora 30 inonsi 31
craBKa 2011 r. 2010 r.

AO «CHTHBaHK KasaxcTaH»
AO J\E «Ajihcj)a-BaHK»

OpoueHTbi K onjiare

Hroro

BaHKOBCKHe 3afiMbi noflJiOKar norameHHK) cjie/iyioiUHM oGpasoivi:

6,5%
5,5%

Tenre

Tenre

TeHre

900,000

22,000

514

922,514

30 i i ioi i i i
2011 r.

31
2010 r.

B xeHCHHe oflHoro

B reHCHHe OT 1 jio 3

B reneHHe or 3 no 6 Mecauea

B TBHeHHC OT 6 flO 12 MBCHUCB

Hioro

322,000

300,000

300,000

922,000

21. IIPOHAfl KPE^HTOPCKAfl 3A^OJI^CEHHOCTt H HAHHCJIEHHBIE OBH3ATEJILCTBA

KpeziHTopcKaa 3aAQJi>KeHHocTb H HaMHcneHHbie oGasaTejibCTBa npeflcraBJienbi
oGpasoivi:

3aflon>KeHHOCTb nepefl pa6oTHHKaivin
Peseps no Bbinjiare npeMHR
Peseps no Hencnonb3OBaHHbiM
Peaepe no HaJioroBbiM OTHHC^CHHHM
OTHHCJieHHH K ynjiaTB B nCHCHOHHblR (j)OHA

OpOHHe HaHHCJieHHH

Hroro

30 moiiii
2011 r.

311,370
117,278
116,661
47,399
28,861
18,171

31 flCKaGpn
2010 r.

234,732
145,000
90,495
47,399
36,542
19,882

639,740 574,050
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22. HAJIOFH K YHJIATE

HaJiorn K ynjiare npeflcraBjieHbi cjieayiomHM oGpasoM:

Hajior Ha floGasjieHHyio CTOHMOCTb
KopnopaTHBHblH noaoxoflHbiH Hajior
HHUHBHflyajibHbiH noaoxoflHbiR Hajior
Cou,najibHbiH Manor
OpoMHe Hajiorn

Hroro

30 I I IOIIH
2011 r.

53,119
80,082
20,973
14,543

927

169,644

31 flCKaOpsi
2010 r.

213,547
140,469
3 1 ,949
26,283

350

412,598

23. CBH3AIIHWE CTOPOHtl

Bee 3HaHMTejibHbie onepaunn, caj~ib.no H HepeajiHSOBaHHbie
KOMFiaHHflMH Fpynnbl HCKJlK)HaK)TCa npH

(y6biTKH) no onepaunaM

CyMMbI 3aflOJl>KeHHOCTH nepefl CBflSaHHblMH CTOpOHaMH H CyMMbI, npHMHTaiOUUHCCa OT CBH3aHHblX

CTOPOH, npeacTaBjieHHbie B cocTase ToproBOH KpeflHTOpcKOH 3aflOn>KeHHOCTH H ToproBOH

CTOpOHbl

nepe/i cBH3annofi
CTOpOHOH

l l a i iMeHOuai ine K O M i i a i i i i n

TOO «Apro»
TOO «PaxaT-K»
Paxat gmbH

CflCJlKH CO CBH3aHHbIMH CTOpOHaMH 3a

oGpasoM:

HaiiMeHoiiainie K-OMiiamin

TOO «Apro»
TOO «PaxaT-K»
Paxat gmbH

30 HIOHH

2011 r.

_

82,225
60,626

VIH sa nepnoflbi,

2011 r.

266,873
12,642

-

3 1 flexaOpH 30 HKHIH
2010 r. 201 I r .

114,572
83,860
45,816

saKOHHHBixinecfl 30 HIOHH, npeflCT;

2010 r. 2011 r.

604,993 646,352
102,350

761 93,301

3 1 fle«a6pH
2010 r.

53,444
-
-

Teiiiie
2010 r.

1,551,418
127

11,569

Fpynnw onpeaejiHJio, HTO c 2010 r. TOO «Apro»
CBH3H C HSMCHCHHHMH B 6FO CTpyKType

CTOPOHOH Fpynnbi B

OT CBH3aHHbix CTOPOH BKJiiOHaiOT npHo6peT6HHfl cbipbji, yciiyrH apenAbi,
H npOHHe pacxoflbi no npeaocTaBjienHio ycnyr. PeajiHsaijHH CBasaHnbiM cTOponaiw, BKJiiOHaer

peajiH3auHio KOHAHTCPCKHX H3.ne.nMH.
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24.d>HHAHCOBME HHC TPYMEHTW, E[EJIH H IIOJIHTHKA YIIPABJIEHHfl
<DHHAHCOBMMH PHCKAMH

OcHOBHbie (JDHHancoBbie HHcrpyivieHTbi Fpynnbi EKJiionaiOT satiMbi, HajiHMHbie AGHbra, a
fle6HTOpCKyiO H KpCAHTOpCKyK) 3aflOJl>K6HHOCTb. FliaBHblMH pHCK3MH HO CJDHHaHCOBbIM HHCTpyMCHTaM

Fpynnbi HEJiawTca PHCKH, CBHsaHHbie c npoueHTHbiMH cxaBKaiviH, H3MeHeHneM Kypca HHOCTpaHHbix
H KpeAHTHbie pncKM. Fpynna xaioKe KOHTpojiHpyer pbiHOMHbiH PHCK H PHCK JIHKBHAHOCTH,

HO BCeM <})HHaHCOBbIM

Vnpaejienue PUCKOM nedocmamo^Hocmu Kcmumana

Fpynna ynpasjuieT PHCKOM HefloCTaroMHOCTH KanHrana, Mro6bi ySe^HTboi, MTO Fpynna CMOKCT
npo/ioji>KHTb AeflTejibHOCTb KaK HenpepbiBHO zieficTByromee npeanpnaTHe npn MaKCHMajibnow

npnGbiJiH flnfl aKu,HOHepOB nocpeflCTBOM onTHMH3aunH GajiaHca ^o^ra H Kannrajia. Ho
c 2009 r. H 2010 r. oGmaa crpaxerHa Fpynnu HC H3M6HHJiacb.

CrpyKTypa KanHTana Fpynnbi BKjifonaeT ycxaBHbiH KanHTaji, pesepBHbifl KanHTaji, peseps nepecnera
HHOcxpaHHOH BajiiOTbi H HepacnpefleneHHyio npnGbuib (KoHComidupoeaunbiu onmem 06 u3MeneHwx
Kanumaia) .

npuHifunbi ynenmou nonumuKU

06 ocHOBHbix npHHUHnax yneTHofi OOJIHTHKH H npHHHTbix Meroflax, BKJiioMaa
OCHOBy OU6HKH H OCHOBy, Ha KOTOpOH npH3HaiOTCfl flOXOflbl H paCXO^bl, B OTHOUieHHH

icnacca (J)HHaHCOBbix aKTHBOB, cfiHHaHCOBbix oGasarejibCTB H ^o^eBbix HHcrpyivieHTOB pacKpbirbi
B FlpHMeHaHHH 3 K KOHCOJIHflHpOBaHHOH (j)HHaHCOBOH OTM6THOCTH.

U,e:iu ynpaeneiiuH (jnmaHCoebiMU PUCKOMU

VnpaBJieHHe PHCKOM - Ba>KHbiH SJICMCHT ACHTenbHocTH Fpynnbi. KoMnaHHH KOHTpojiHpyer H ynpaB^aeT
4>HHaHCOBbiMH pwcKaMH, OTHOCHmHMHCfl K onepauHHM Fpynnbi nepea BHyrpeHHHe oTHerbi no pHCKaM, B
KOTOpblX aHaj!H3HpyeTC5I nOHBep>K6HHOCTb pHCKy nO CTeneHH H BCJlHMHHe pHCKOB. ^.aHHbie pHCKH

BKJIKDHaKDT pblHOHHblH pHCK (BKJIKDMaH BajlIOTHblH pHCK, pHCK H3M6HeHH51 npOHCHTHOH CTaBKH B

OTHOLUCHHH CnpaB6AJlHBOH CTOHMOCTH H U6HOBOH pHCK), pHCK ^HKBHflHOCTH H pMCK HSMCHCHHM

npOU6HTHOM CT3BKH B OTHOUI6HHH flCH6>KHbIX nOTOKOB. HWHCC npHBOAHTCfl OnHCaHMC HOJ1HTHKH

Fpynnbi.

PUCK, CGHsauHbiu c npoifenniHou cmaeKou

PMCK, cBHsaHHbiH c npoueHTHbiMH craBKaMH, npeacTaBJiaeT coGon A-na Fpynnbi PHCK H3MCHenHH
pblHOHHblX npOUCHTHblX CT3BOK, KOTOpblfi MO>KeT npHBCCTH K yBCJlHHeHHlO OTTOKa ACHCr OO 3aHMaM

Fpynnbi. Fpynna orpaHHHHBaer pHCK npoueHTHOH craBKH nyxeivi npHoGperenHH safiMOB TOJibKo c
CJ)HKCHpOBaHHbIMH npOUCHTHblMH CTaBKaMH.

B 2010 H 2011 rr. AonroBbie o6H3are^bCTBa Fpynnw HMBJIH (|)HKCMpOBaHHyio npouenTnyio craBKy.
CpeAHeB3BeuieHHbie 3(J)4ieKTHBHbie npoueHTHbie craeKH 6buiH cjieAyromHMH no COCTO>IHHIO na 30 HIOHH:

201 1 r. 2010 r.
(% B rofl) (% B

KpaTKOcpoHHbie saHMbi 6,5261 10,2450

BaruomHbiu pucK

Bo Hs6e>KaHHe BOSHHKHOBCHHH BaiiiOTHoro pHCKa safiMbi Fpynnbi npeflcraBJieHbi B renre.

BajiancoBaa CTOHMOCTb (})HHaHCOBbix aKTHBOB H (})HHaHCOBbix oGasaTe^bCTB B HHocTpannofi Bajiiore no
cocTOHHHio Ha 30 HK3HH H 31 AeKaGpfl npeACTaBJiBHa c^eAyiomHM oSpasoM:
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201 1 r. 2010 r.
aKTHBbi:
cpeflcxsa 1 9 1 ,277 111 ,517

Toprcmafl fle6nTOpcKafl sawwDKeHHOCTb 12,345 46,318

3aflOJiM<eHHOCTb 33,202 18,469

KpedumHbiii pucK

KpCflHTHblH pHCK, BOSHHKaiOUlHH B pCSyjlbTaTe HCBbinOJIHeHHa KOHTpareHTaMH yCJIOBHH .HOFOBOpOB C

4>HHaHCOBbiMH HHCTpyMeHTaMH Fpynobi, oGbiHHO orpaHMHHBaeTca cyMMaMH, npn najiHHHH TaKOBbix, na
KOTOpwe BeiiHHHHa oGasaxejibCTB KOHTparemroB npeBbiuiaeT oGasaTejibCTBa Fpynnbi nepe^ 3THMH
KOHTpareHTaMH. FIojiHTHKa Fpynnw npejrycMaTpHBaeT coBepweuHe onepauHH c (JiHHaHCOBbiMH

c pflflOM Kpe,HHTocnoco6Hbix KOHTpareHTOB. MaKCHMajibHaa BejiHHHua no/iBep>KeHiiocTH
paeHa 6ajiaHcoBOH CTOHMOCTH Ka>KAoro cj)HHaHCOBoro

KpeflHTHOTO pHCKa MTOKCT B03HHKaTb FlpH HaHHHHH H6CKOJlbKHX CyMM 3aflOJI>KeHHOCTH OT

saeMinHKa H^H OT rpynnbi saeMiuiHKOB co cxo/jHbiMH yc^oBH«MH ^eaTCJibHocTH, B OTHOLUCHHH
KOTOpblX eCTb OCHOBaHHH TOKHflaTb, MTO H3M6HeHHH 3KOHOMHHCCKHX yCJIOBHH HJ1H HHblX oGcTOHTCJlbCTB

MoryT oflHHaKOBO noBJiHHTb Ha HX cnoco6HocTb BbinojiHflTb CBOH

B Fpynne aencTByeT nojiHTHKa, npeaycMaTpHBaKDmaa nocToanHbiH KOHTpoiib 3a TCM, HToGbi
SaKJIFOHajlHCb C 3aKa3HHK3MH, HMeiOLUHMH afleKBaTHyK) KpCflHTHyiO HCTOpHIO, H HC HpeBblLLiajIH

ycTaHOBJieHHbix JIHMHTOB KpeflHTOBaHHH. Kpe/iHTHbiH pncK CHH>KaeTca Gjiaroziapa TOMy 4jaKTy, HTO
Fpynna pa6oTaeT c 6onbuiHHCTBOM CBOHX KJIHCHTOB Ha OCHOBB npeflonnaTbi, BbiflaHHOH npOTHB
6aHKOBCKOH rapaHTHH BOSBpaTa aBaHcosoro njiaTe>Ka.

Fpynna He BbicTynaeT rapaHTOM no oGasaTeubCTBaM TpeTbHX CTOpon.

yposeHb Kpe^HTHoro pncKa B OTHomeHHH ToproBOH AeGHTopCKofi 3afloji>KCHHOCTH no
COCTOHHHIO Ha oTMeTHyro flaTy H B paspese reorpa(j)HHecKHX perHOHOB 6biji

B npeaejiax crpaHbi
3a npeaejiaiviH CTpaHbi

EajiaHCouan croiiiviocTb

2011 r.

124,402

12,345

136,747

2010 r.

91,655
46,318

137,973

PblHOUHblUpllCK

PblHOHHblH pHCK SaKJIKDMaeTCH B BO3MTOKHOM KOJie6aHHH CTOHMOCTH c})HHaHCOBOrO HHCTpyMCHTa B

H3MeneHHH pbiHOMHbix ueH. Fpynna ynpaBJiaeT pbinoMiibiM PHCKOM nocpe/jcTBOM
OUCHKH noTeHunajibHbix yGbiTKOB, KOTOpbie MoryT B03HHKHyTb ns-sa neraTHBHbix

HSMCHCHHH pblHOHHOH KOHTjlOHRTypbl.

OTBeTCTBCHHOCTb 3a ynpaBjieHHe PHCKOM jiMKBHAHocTH jie>j<HT Ha PyKOBOflCTBe Fpynnbi,
KOTopoe co3AaJio HeoGxoAHMyK) CHCTCMy ynpaBJieHHH PHCKOM JIHKBHAHOCTH AJIH Fpynnbi no
Tpe6OBaHHHM ynpaBJ16HH5I JIHKBHflHOCTblO H KpaTKOCpOMHOPO, CpeflHCCpOHHOrO H AOJirOCpOMHOFO

cJDHHaHCHpOBaHHa. Fpynna ynpaBJiaeT PHCKOM JIHKBHAHOCTH nyTCM noAflep>KaHHM aACKBaTHbix pesepBOB,
GaHKOBCKHX SaHMOB H flOCTyHHblX KpeflHTHblX J1HHHH, IiyTCM nOCTOaHHOFO MOHHTOpHHTa

nporHO3HpyeMoro H cj)aKTHHecKoro ABH>KeHHH flener H cpaBHCHHa cpOKOB norauieHHfl
H

Ta6jiuijbi no pucKy JiuKeudnocmu u pucxy npoijemnHou cmaeKU
B cjieAyiomHX TaG^Huax oTpa>KaK)Tca KOHTpaKTHbie cpoxn Fpynnbi no ee nenpOHSBOAHbiM
oGasaTCJibCTBaM. TaGnnua GbiJia cocTaBJieHa Ha OCHOBC HeflHCKOHTHpoBannoro ABH>KCHHH
HOTOKOBHO cjjHuaHCOBbiM o6a3aTejibCTBaM na ocHOBe caMOH paHHeH flaTbi, na KOTOpyio OT Fpynnbi MO>KCT
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6biTb noTpeGoBana onnaTa. Ta6;iHixa BKJiionaeT aeHOKHbie OOTOKH KaK no npouenTaM, T3K H no OCHOBHOH
cyMMe flonra

Tbic. T6nre
CpeflHe- /to 1 iwecnua 1-3 inccnua 3 iviecaua- l-5jier CBHIHIC 5 Mroro

B3BeuieHHan 1 roa JICT
j(|K|jekniiBiia5i
npoueHTHan

2011 r.
BecnpouemnHbie:

riponaa KpeamopCKaa
H

239,592

428,648

OpoueHTHbie:
3aeM AO «CnTH6aHK

Ka3axcraH» 6,7942 %
3aeM AO ffB «Ajrb(|)a

6aHK» 6,325 % 460,854

929,088

239,592

428,648

2010 r.
EecnpoiienmHbie:
ToproBaa

SaflOJDKCHHOCTb

HaHHCJlCHHblC

CpeflHe-

3(fl(()CKTI]Bliail

npoueHTHaa
craBKa

191,757

379,732

1-3 MCCHua 3 wecaua-
1 ro/i

Tbic. Tenre
l-5jier CBbime 5 Mroro

JICT

191,757

379,732

3aeM AO «Cnxn6aHK
Ka3axciaH»

3aeM AO
6aHK»

12,8702%

9,72 % 351,458

203,384

H .nonymennfl Hcnojib3yK)TC5i FpynnoH fljia pacneTa cnpaBezuiHBOH CTOHMOCTH
CJ)HHaHCOBbIX

cpedcmea

CTOHMOCTb aeHe>KHbix cpe^cTB npn6jiH3HTejibHo paBHa HX cnpaBe^JiHBOM CTOHMOCTH
KpaTKOcpoHHoro xapaKTepa norameHHH 3THX 4)HHaHcoBbix

Topzoean u nponan dedumopcKan u xpedumopcKan 3adoji3tceHHOcmb

aKTHBOB H oGflsaTejibCTB co CPOKOM noraiiieHHH MCHee ABeHaauaTH MCCMUBB, GanaHCOBaa CTOHMOCTb
npn6jiH3HTe^bHO paBHa cnpaBCflJiHBOH CTOHMOCTH BCJieflCTBHe OTHocHTCJibHO KOpoTKoro cpoKa

AaHHblX (})HHaHCOBbIX HHCTpyMCHTOB.

Flo COCTOHHHK) H3 30 HK3HH 201 1 H 2010 PP. 6aJiaHCOBafl CTOHMOCTb CJ)HHaHCOBbIX aKTHBOB H CJ)HHaHCOBbIX

6bina npH6jiH3HTe;ibHo paBHa HX cnpaBeanMBOH CTOHMOCTH.

25. YCJIOBHME OE5BATEJIBCTBA

3KOHOMimecKaa cumyanun - OcHOBHaa 3KOHOMHMecKaH /teaTCJibHOCTb Fpynnbi ocymecTBJiaeTCH B
Pecny6iiHKe KasaxcTaH. B CBHSH c TBM, MTO saKOHoaaTe/ibCTBO H HOpMaTHBHbie
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Ha SKOHOMHHecKyio CHTyauHio B Pecny6jiHKe Kasaxcxan, no,n,Bep>KeHbi nacxbiM H3MeneHH5iM, aKTHBbi H
onepauHH Fpynnbi Moryx noABeprnyxbcfl pHCKy B cnyHae yxyAiueHHH nojiHXHnecKOH H

lOpuduvecKue eonpocm - Fpynna Gwjia H npo,aoji>KaeT BpeMfl OT BpeMeHH GbiTb oGieicroM cyneGnux
H cyneGHbix peiueHHM, Koropbie no OTAeiibHOCTH HJIH B coBOKynHocrn HC

BJiHHHHH Ha Fpynoy.

CHMxaeT, HTO paspeiucHHe Bcex aeJiOBbix BonpocoB He OKa>Ker cymecTBennoro BJIHHHHH na
(J)HHaHcoBoe nojio>KeHHe HJiM pesyjibTa™ Ae^'reiibHOCTH Fpynribi.

26. COBHTHfl HOCJIE OTMETHOH

HajioroBasi npoeepKa
B reneHHe 2010-201 1 rr. B KoMnaHHH npOBO^HJiacb HajioroBaa KOMn^eKCHaa nposepKa sa nepwoA c 2005
r. no 2009 r. Flo pesyjibraxaivi ASHHOH nposepKH najioroBbie opranw onpeziejiHJiH nanorH K

, BKJiK)HaH uiTpacjjbi H neHH Ha cyMMy 323,513 Tbic. TeHre. Fpynna cHHTaer ^annbie
nenpaBOMepubiMH H ocnapHBaeT HX B cyae. Fpynna naMHCJiH/ia pesepsbi no narioraivi, B

OTHomeHHH KOTOpbix, no MHeHHio Fpynnbi, cymecTByex BbicoKaM BepOHTHOCTb GyziyLUHx BbiriJiai na
cyMMy 47,399 Tbic. renre, BKJiHDMaa mrpa^bi B cyMMe 11,563 Tbic. renre H HBHH B cyiviMe 12,710 Tbic.
reHre. 3rn oGasareubCTBa GHJIH orpa>KeHbi B cocraBe nponefi KpeflHTopCKOH 3aaojiM<eHHOCTH, B

21.

22 HKxnfl H 5 aBrycra 201 1 r. Fpynna nonyHHiia aaHMbi OT AO «CHTHBaHK Ka3axcTan» Ka>Kflbifi na cyMMy
300 MJIH. renre cpoKOM na 4 Mecaua c npoueHTHofi craBKOH 6,5%, araioKe 8 aurycTa 2011 r. na
cyMMy 60 MJiH/reHre cpoKOM na 3 Mecaua c npoueHTHOM cxaBKoti 6.5% B paMKax Fenepajibnoro
comaujeHHJi o KpaTKOCponnbix Kpe^HTax. 1 1 H 26 maim 2011 r. Fpynna no;iyHH^a satiMbi OT AO ^B
«Ajib(J)a-6aHK» Ha oGmyK) cyMMy 275 MJIH. TeHre cpoKOM na 1 Mecau c npoueHTHOH c'raBKon 5,5% B
paMKax OcHOBHoro KpeAHTHoro corjiameHHH. J],aHHbie saHMbi 6buiH nonyneHbi fljia yBenHMCHHH
o6opOTHoro KanHTajia. Bcero KoMnaHHCH sa nepnoA c 01.07.201 lr. no 10.08.201 lr. nonyHeno safiMOB na
oGmyio cyMMy 935 MJIH. Tenre H norauieHO 797 MJIH. xenre. OaKTHnecKaa ccyanaa 3aAOJi>KeHHOCTb Ha 10
asrycTa 201 1 rozia cocTaBHjia 1,060 MJIH. TeHre.
AO «CHTH EaiiK KasaxcTaH»
Ha 30 HIOHH 201 1 rozia ccy^Haa 3aaoJi>K6HHOCTb B AO «CHTH BaHK Ka3axcxan» cocxaBHJia 900 MJIH. xenre.
3a nepnoA c 01.07.201 lr. no 10.08.201 lr. AO «PaxaT» noracnjio sanojoKeimocTb nepezi AO «CHTH BaiiK
KasaxcxaH» na oGmyio cyMMy 600 MJIH. TeHre.
B xeneHHe 3xoro >KC nepHO^a KoMnaHHH nojiyHHJia 3 saHMa na o6myio cyMMy 660 MJIH. xenre.
AO /I,B «Ajib(J)a-BaiiK»
Ha 30 HiOHfl 201 1 rofla ccyAHaa 3aflOJi>KeHHOCTb B AO ffE> «Ajibc})a-BaHK» cocTaBHjia 22 MJIH. Tenre.
3a nepHOfl c 01 .07.201 lr. no lO.OS^ftyssi^MnaHHa nojiyMHJia 2 satiMa Ha oGmyio cyMMy 275 MJIH. Tenre.
B TeneHHe 3Toro >tce n e p H O A a i S ^ S l H S l w i b m j i a H e H O 197 MJIH. TeHre.

AO "

6yxrajiTep AO

SCHKOB A.C.

\ asrycTa 2011 ro^a
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