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KazTransOil JSC announces that S&P Global Ratings raised long-term 

issuer credit rating on KazTransOil JSC to «ВВ+» from «ВВ», outlook 

Negative. 

 On September 29, 2022 the international rating agency S&P Global Ratings 

(hereinafter – S&P) raised long-term issuer credit rating on KazTransOil JSC 

(hereinafter – KTO) to « +» Пrom « », outlook Negative. The upgrade was due 

to thО similar aМtion on KTO’s parОnt, KaгMunaвGas NC JSC (hereinafter – KMG). 

S&P raised the rating on KMG on the consolidation of its Kashagan B.V. 

stake, which resulted in lower-than-expected leverage.  

SinМО thО group’s МrОНitаorthinОss has improvОН to thО «bb+» level, which is 

in thО linО аith KTO’s stanН-alone credit profile, S&P upgraded KTO’s rating to 

«BB+». 

ThО nОgativО outlook mirrors that on KTO’s immОНiatО parОnt, KMG. 

  

 

 


