
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR 
INDIRECTLY, IN WHOLE OR IN PART, IN OR INTO THE UNITED STATES 
OTHER THAN TO QIBS WHO ARE ALSO QPS (AS DEFINED BELOW), 
CANADA, AUSTRALIA OR JAPAN. 
 
JSC NC KazMunayGas (Baa3 by Moody’s / BB by S&P / BBB- by Fitch) has 
mandated Citi, Deutsche Bank, UBS Investment Bank, Halyk Finance and 
SkyBridge Invest as Joint Lead Managers and Joint Bookrunners,  to arrange a 
series of fixed-income investor meetings in the US, Kazakhstan and Europe, 
commencing on 5 April 2017.  A multi-tranche 144A / Reg S Senior Unsecured 
USD benchmark Eurobond offering with 5-year, 10-year and/or 30-year maturities 
may follow subject to market conditions. FCA / ICMA stabilisation applies. 
 
The information contained herein is not for publication or distribution, directly or 
indirectly, in or into the United States of America, Canada, Australia or Japan. The 
materials do not constitute an offer of securities for sale in the United States of 
America, nor may the securities be offered or sold in the United States of America 
absent registration or an exemption from registration as provided in the U.S. 
Securities Act of 1933, as amended, and the rules and regulations thereunder. 
There is no intention to register any portion of the offering in the United States of 
America or to conduct a public offering of securities in the United States of 
America and the securities will only be offered for sale in the United States of 
America to "qualified institutional buyers" (QIBs) as defined in and in reliance 
upon Rule 144A under the U.S. Securities Act 1933, as amended, that are also 
“qualified purchasers” (QPs) as defined in Section 2(a)(51) of the U.S. Investment 
Company Act of 1940, as amended and will only be offered for sale outside the 
United States of America to persons other than U.S. persons under Regulation S 
under the U.S. Securities Act 1933, as amended. 
The information contained herein shall not constitute an offer to sell or the 
solicitation of an offer to buy, nor shall there be any sale of the securities referred 
to herein in any jurisdiction in which such offer, solicitation or sale would be 
unlawful prior to registration, exemption from registration or qualification under 
the securities laws of any such jurisdiction. The offering and the distribution of this 
communication and other information referred to herein may be restricted by law 
and persons into whose possession this communication or such other information 
comes should inform themselves about and observe any such restriction. Any 
failure to comply with these restrictions may constitute a violation of the securities 
laws of any such jurisdiction. 
This announcement is directed only at persons who (i) are outside the United 
Kingdom or (ii) have professional experience in matters relating to investments 
falling within Article 19(5) of the Financial Services and Markets Act 2000 
(Financial Promotion) Order 2005 (the "Order") or (iii) are persons falling within 
Article 49(2)(a) to (d) ("high net worth companies, unincorporated associations 
etc") of the Order or (iv) to whom this announcement may otherwise be directed 
without contravention of Section 21 of the Financial Services and Markets Act 



2000 (all such persons together being referred to as "relevant persons"). This 
announcement must not be acted on or relied on by persons who are not relevant 
persons. Any investment or investment activity to which this announcement relates 
is available only to relevant persons and will be engaged in only with relevant 
persons. 
In member states of the European Economic Area, this announcement is directed 
only at persons who are "qualified investors" within the meaning of Article 2(1)(e) 
of Directive 2003/71/EC (the "Prospectus Directive") ("Qualified Investors"). This 
announcement is an advertisement for the purposes of applicable measures 
implementing the Prospectus Directive. 
   
This announcement or information contained therein is not an offer, or an 
invitation to make offers, to sell, exchange or otherwise transfer securities in the 
Russian Federation to or for the benefit of any Russian person or entity and does 
not constitute an advertisement or offering of securities in the Russian Federation 
within the meaning of Russian securities laws. Information contained in this 
announcement is not intended for any persons in the Russian Federation who are 
not "qualified investors" within the meaning of Article 51.2 of the Federal Law No. 
39-FZ "On the Securities Market" dated 22 April 1996, as amended (the “Russian 
QIs”) and must not be distributed or circulated into Russia or made available in 
Russia to any persons who are not Russian QIs, unless and to the extent they are 
otherwise permitted to access such information under Russian law. The securities 
mentioned herein have not been and will not be registered in Russia and are not 
intended for “placement” or “circulation” in Russia (each as defined in Russian 
securities laws) unless and to the extent otherwise permitted under Russian law. 
  
A rating is not a recommendation to buy, sell or hold securities and may be subject 
to revision, suspension or withdrawal at any time by the assigning rating 
organization. Similar ratings for different types of issuers and on different types of 
notes do not necessarily mean the same thing. The significance of each rating 
should be analysed independently from any other rating. 
 


